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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS ..ottt | srieneteenns 898,332,537 | ..ovvrirererrererienenne (U A 898,332,537 | ..cvvvvvrne 941,187,367
2. Stocks:
2.1 Preferred SIOCKS. ...ttt snnsenes | sesssesstssss s (U (U (0 0
2.2 COMMON SIOCKS........cveurvrerirresresieeesesi s sess s ses st esesssessssenssesssnnns | eesssnesssaens 31,296,522 | ..o (U A 31,296,522 | ....cocvvvnee 33,238,372
3. Mortgage loans on real estate:
31 FIISEIENS oottt | eeenienstaenes 50,579,253 | oo (U I 50,579,253 | ...ccovvvvunn 12,415,877
3.2 Other than firSt IENS.........cuvveurririireieeiiee st enes | esssessssesesesssseessenss (U (U S (0 R 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDIANCES)......cvocverieviceese ettt b sttt s s ssss st s ssssessesnsenanns | evssssessesas 36,254,377 | coevveeeeeeei e [0 36,254,377 | .oocvernene 37,040,603
4.2 Properties held for the production of income (less §............ 0
ENCUMDIANCES)...oorvveririsreseeseessssessssese s essssssse s ss st es s s st ess s s st enssssssssessessenssnssessns | stesssssssssessassensnssnssons (0 (0 {1 [ U 0
4.3 Properties held for sale (less §.......... 0 €NCUMDBIANCES).....ovvurirerrireeiseeesinsissesssesssssneses | evsessssssssssssssssssnssnnes (0 [0 {1 [ U 0
5. Cash ($....2,711,573), cash equivalents ($.....39,999,147)
and short-term investments (3.....88,560,426).........cuvvuurrreerrerrrereesnesssnsssssnsssssssssssssssssnns | sessssssssens 131,271,146 | oo (1 131,271,146 | .oooovve.e. 242,138,501
6. Contract loans (including $.......... 0 PrEMIUM NOLES).....vuvvverrcreriercieeese e sssesesaenees | ervesaesaenas 406,332,635 | ..oooeerieereeeend 0] e 406,332,635 | ............. 391,510,692
7. DBIVALIVES ..ottt ens s | seeessnenssaenes 3,142,080 | .o (U S 3,142,080 | ..o 0
8. OtheriNVESIEA @SSELS.........cvucvieieeieciete ettt ssssenaes | evessssssaenes 3,808,604 | ....covvrereerieind (0 3,808,604 | ................. 4,120,176
9. ReCEIVADIES fOr SECUMHIES. ........cvueceeeciiciiiiieiie ettt nssnes | eeseesnessness e (01 RN (01 RN (0 U 0
10.  Securities lending reinvested collateral @SSEtS............cciiviieieirireieieesee e ssreseens | crvvisseenens 155,238,778 | oo, 0] e 155,238,778 | ............. 193,926,194
11, Aggregate Write-ins fOr iINVESEA @SSELS........vrururerrrrrrerririsiierrsisiseesssesseseese s ssssssesssssssssessens | sressssssssssssssssssssssssns (O {0 { R 0
12.  Subtotals, cash and invested assets (LINES 110 11).......ccvevevcveereieeesereeeeseesee e seins | eveeiinins 1,716,255,932 | oo [ 1,716,255,932 | .......... 1,855,577,782
13. Title plants less §.......... 0 charged off (for Title INSUTErS ONIY)........ccveveeverinrirreeierinsiseiessninnenns | eveseesseessesssssssssesenes (0 [0 (1 [ U 0
14.  Investment income due and aCCrUE............coureveverrnerrenenirnrrernrisereresnssnenensensenessnensensennns | seseenenreneens 11,918,090 | o0 | i 11,915,050 | ..ocvoveneene 12,119,911
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............cccecveevees | cevvvererrerenane. (VAN EE) ) [ (K I A (122,386) | ooveererrreerean 44,017
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled Premiums).........c.evrerrermenrneins | cevrereeneennes 3,237,238 | o (0 3,237,238 | .ovverenee 3,199,446
15.3  Accrued retroSpective PrEMIUMS.........ceueieireurinireirereieeseeseesssessesssssssesssesssesseessssssessssns | sesessesssssssessesssssssesnes (0 0 | e 0 | e 0
16. Reinsurance:
161.  Amounts recoverable from FEINSUIETS...........c.ucvuirierierierinerierieriesseries e
16.2 Funds held by or deposited with reinsured COMPANIES............cccvevvereeeerireereieeesieeenes
16.3  Other amounts receivable under reinsurance contracts
17. Amounts receivable relating to UNINSUrEd PIaNS...........ceurvrireinirerereeseeeseesssssesssesees | cevereeeesssssseeseensseseend (0 (0 U {0 R 0
18.1 Current federal and foreign income tax recoverable and interest thereon.............ccoeveveevceeces | cevvevevrenne 16,565,910 | cooveveveieieee [0 16,565,910 | oo 0
18.2 Net deferred taX @SSEL..........ccovivivieeiecieeeceecsee ettt | ervenaesaenas 203,158,144 | ............... 85,650,587 | ............. 117,507,557 | ... 121,704,130
19.  Guaranty funds receivable or 0N AEPOSIL...........c.ccevveveruriecieeieeeesee et sssaeseens | cversaesesnsenes TIATEA | oo (1 T84 | 767,843
20. Electronic data processing equipment and SOtWAIE. .........c.vurerrerrerierinrirsieissnseseessssesessnnes | sesssssssssesssessssssssessnd (0 0 | o 0 | e 0
21, Furniture and equipment, including health care delivery assets ($.......... (1) OO ST (01 (0 {1 [ U 0
22.  Net adjustment in assets and liabilities due to foreign exchange rates...........cocovmrnrnnirriinrinnes | ceneereereesesrnsnseseiennnd (0 [0 U {1 [ U 0
23. Receivables from parent, subsidiaries and affiliates............c.cevevereieicereeciesie e | ceveieeisiieiens 1,946,490 | cooovierceead (0 1,946,490 | .....c.c...... 12,833,668
24. Health care (§.......... 0) and other amounts receivable..............ccocueeeevcveeeeeveesieeeseeeeeeees | e, 21,842,346 | ............... 21,842,346 | .o {0 0
25. Aggregate write-ins for other than iNVested @SSELS............cveviveicicieee e ees | evesiesissaens 84,269,333 | ..ccovveririas 250,324 | ... 84,019,009 | .....cccoo.. 84,804,638
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)............ccuureeeireiirieciriecssessssesesssesssessssesssesssenss | oveessees 2,062,280,503 | ............. 107,803,834 | .......... 1,954,476,669 | .......... 2,096,221,107
27. From Separate Accounts, Segregated Accounts and Protected Cell AcCOunts...........ccoevvevves | vevevnns 6,303,133,362 | .oververrreirerieieians (0] - 6,303,133,362 | .......... 7,401,665,232
28.  Total (LINES 26 NG 27)........cvuurviririrerineriecisesiseesiesssesssessssesssssssesssssssssssesssssessssssssesssens | nesesnees 8,365,413,865 | ............. 107,803,834 | .......... 8,257,610,031 | .......... 9,497,886,339
DETAILS OF WRITE-INS
............................... 0
............................... 0
............................... 0

2598. Summary of remaining write-ins for Line 25 from overflow page...........cccovveeeeenenieieeeennns

2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @bOVE).......cocuieieriiiiieierssississsessserssaensenaes

............... 72,865,335
................. 9,974,223
.................... 628,113
.................... 801,662
............... 84,269,333

.................... 141,407
.................... 250,324

............... 72,865,335
................. 9,865,306
.................... 628,113
.................... 660,255
............... 84,019,009

............... 71,166,860
............... 11,958,026
................. 1,018,803
.................... 660,949
............... 84,804,638
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O
LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $.....1,725,304,963 less §.......... 0
included in Line 6.3 (including $
2. Aggregate reserve for accident and health contracts (including $
3. Liability for deposit-type contracts (including §.......... 0 Modco Reserve)
4. Contract claims:
T 1O P PP OTSPTTPTOPRTRO
4.2 ACCIENT AN NEAIN........ieieieec bR
5. Policyholders' dividends §.......... 0 and coupons §......... 0 due and unpaid
6.  Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment (including §..........
6.2  Dividends not yet apportioned (including $..........
6.3  Coupons and similar benefits (including $
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance
less §.......... 0 discount; including $.......... 0 accident and health premiums
9.  Contract liabilities not included elsewhere:
9.1 Surrender Values 0N CANCEIEA CONMTACES..........cvururerirrireeiesiesiss et s sttt es sttt nee
9.2 Provision for experience rating refunds, including $ "
9.3 Other amounts payable on reinsurance, including $.......... 0 assumed and $.....1,088,573 CEAEA..........coovverrvererrerrrresireciins | oo 1,088,573 ....4,580,365
9.4 IntereSt MAINTENANCE RESEIVE. .......c.viiieiieieieie ettt s s ettt b s ensansnsns | sesessesssssssesseennenn 26,929,444 | ..o 27,069,936
10. Commissions to agents due or accrued - life and annuity contracts $.....68,610, accident and health $
and deposit-type contract funds §.......... .ttt A e s a bR b a s b e Rt s At s e a s en st s nsenens | sberenseaetasnreten e s s nes 68,610 [ .oooveverereeireereeenns 40,771
11.  Commissions and expense allowances payable on reinsurance assumed
12, General EXPENSES AUE OF ACCTUB. .........uurvrreerereseiseisesesstseesessssssee e ssessesssess st s st es st E st s s bbbt
13. Transfers to Separate Accounts due or accrued (net) (including $.....(403,064,714) accrued for expense
allowances recognized in reserves, net of reinsured allowances) (403,064,714) ...(490,532,929)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes ...6,044,340 ....6,104,778
15.1  Current federal and foreign income taxes, including §.......... 0 on realized capital gains (losses)
15.2  Net deferred tax liability
16.  Unearned investment income. 10,041,402
17.  Amounts withheld or retained by company as agent or trustee 1,663,778
18.  Amounts held for agents' account, including §$.......... 0 agents' credit DAlANCES..........c.cvcevicieiecce e | s 412,528
19. Remittances and items not allocated ...2,937,867
20. Net adjustment in assets and liabilities due to foreign XChange FALES...........ccrrirrrieinrr et snsseens | sressessesssssessess s ssesessesses
21.  Liability for benefits for employees and agents if NOt INCIUAEA ADOVE...........vuvirrirreririnirrieeeeess st esrens
22. Borrowed money $.....24,813,146 and interest thereon §$.....79,169... .
23. Dividends to stockholders declared and UNPEIG............ceureereuriirieireniieieniseeieisee et
24. Miscellaneous liabilities:
24.01 Asset valuation reserve ....9,216,530
24.02 Reinsurance in unauthorized companies 160,636
24.03 Funds held under reinsurance treaties with unauthorized reinsurers 15,224,215
24.04 Payable to parent, subsidiaries and affiliates ..19,956,907
24.05 Drafts outstanding
24.06 Liability for amounts held under uninsured plans
24.07 Funds held under coinsurance
24,08 DEIIVALIVES........cviveiiecieieiiie sttt sttt a et s et s s ae st b s a b s s s s bR A bbb AR bR R A a ettt s e
24,09 PaYabIE fOr SECUMLIES........c..cviveviciceeie ettt ettt ettt s bbb bbb s st s e se et s st s et s et stes s ssstensnss | sessssessssssesansansnes 6,519,942
2410 Payable for securities lending ...155,238,778
2411 Capital notes §.......... 0 and interest thereon §......... O T 0
25, Aggregate Write-inS fOr lIADIIIES. ...........e.evrereererieierisrisie sttt sttt sttt ss st enssnssessentes | Sressansnssnsessensanssnssnsansantans 0
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25)... 1,673,430,871 .1,584,956,614
27.  From Separate ACCOUNES SEAIEIMENT.............c.ccveieicieeciecicese ettt ettt bbbt st es et sensesssenans | snsessssssssssassn 6,303,133,362 7,401,665,232
28.  Total iabilities (LINES 26 AN 27).......c.cveeeeereieeeieeiee ettt ettt st bbb s b s st s s stes s sssesssssssenes | svssssesssssssasss 7,976,564,233 .8,986,621,846
29. Common capital stock 2,500,000 2,500,000
30, Preferred CaPItal STOCK.........ovirurireiiririieieiieciss sttt Rttt
31.  Aggregate write-ins for other than special surplus funds
32.  Surplus notes
33.  Gross paid in and contributed surplus
34.  Aggregate write-ins for special surplus funds
35.  Unassigned funds (surplus)
36. Less treasury stock, at cost:
361 ... 0.000 shares common (value included in Line 29 §.......... 0) ettt ettt et | estensens s es sttt entnes
362 .. 0.000 shares preferred (value included in Line 30 §..........0) oo
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including §.......... 0 in Separate Accounts StatemMeNt)...........ovuvervnrerreninrnrirnins | crrssessssssasessenns 278,545,798 ....508,764,493
38, Totals Of LINES 29, 30 @NU 37........cvieeeceeeeeeee ettt st bbbt a ettt st s et n e bananns | erseristensessesaneaen 281,045,798 511,264,493
39. Totals of Lines 28 and 38 (Page 2, LiNE 28, COL. 3).........covueveicrrieeieiieesee sttt es e st sssse s s ses s s sesss s ssssesassnes | svassssssssssesen 8,257,610,031 9,497,886,339
DETAILS OF WRITE-INS
2501.
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE). ... ruurerurereiieieisesssesseseesssseresssssessesssssssssesessensssssesseesssssnssesesssssessssssnssssssssane
3101. Increase in admitted deferred tax assets persuant to SSAP No. 10R
3102.
3103.
3198. Summary of remaining write-ins for Ling 31 from OVEIfIOW PAGE..........eriururiiireireie ettt
3199. Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)
3401.
3402.
3403. ...
3498. Summary of remaining write-ins for Line 34 from OVEIfIOW PAGE..........ovrururiiiiineie ettt et ensnens
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @DOVE). ... ..ruureiurereiriisissesssessessesessenesssssssessssssssssesessessssssessessssssssssssasssssessansssssssssssans
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O
SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
1. Premiums and annuity considerations for life and accident and health contracts JUOS VSRR 357,375,449 | ............ 397,588,527 | ............ 524,952,987
2. Considerations for supplementary contracts with life contingencies I 621,532 | ..covireia 2,836,777 | ..o 1,055,818
3. NEtINVESIMENTINCOME........cuuiiiieiecie itttk b ettt st enen | fenbeinenines 55,991,188 ....40,526,619 | .............. 64,487,130
4. Amortization of Interest Maintenance Reserve (IMR) 998,201 668,911
5. Separate Accounts net gain from operations excluding unrealized gains OF I0SSES..........cvevcuiveiereirireieeeieissseseisssesienas | ceressssesesssessesesesans 0 [0 e 0
6. Commissions and expense allowances on reinsurance ceded JROTS DO (39,201,307) | vvvvvrvee. 30,717,335 | .coovnee. 108,259,065
7. Reserve adjustments on reinsurance ceded IO O (25,455,314) | ... (26,535,930) | ............. (33,461,148)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
frOM SEPAIAtE ACCOUNES........cvuivieiiiieiee ittt sttt bbb bbbt st s st en s snbnsenes | evssssssas 235,793,081 | ............ 255,704,722 | ............ 319,607,357
8.2 Charges and fees for depoSit-typPe CONTACES...........cviviiveiciceie ettt snes | saebssssssessessstes s s senes (0 RN (01 RN 0
8.3 Aggregate write-ins for MiSCEIlANEOUS INCOME.........c.ovuiviieiieiereiieeeee sttt ssesnns | sssbessesnnas 15,489,494 | .............. 23,552,222 | ....couuue. 18,911,329
9. Totals (Lines 110 8.3)......cceunruniunrinrinrinrineinennn. ...601,612,324 ..7124,809,324 ...1,004,481,449
10, DAL DENEFLS......ceucveerieeteie ettt
11. Matured endowments (excluding guaranteed annual pure endowments)
12. Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar DENEFitS............c.cvevirieiieeiecee e
15. Surrender benefits and withdrawals for life contracts ..708,031,899
16, GIOUD CONVEISIONS.........cveiveieiisiieiseiissssesesestes st bss s ss s s st es bbb bbb s st st snte st sntessesntessesssssnsensessnsensessnssntes | svsessssessessnsesensesensens0 | eesnensesssessessssensersal | vevessessssessesssssssssessns 0
17. Interest and adjustments on contract or deposit-type CONtract fUNAS...........ccevcviierieiciiscee e | ceressesesissenes 581,767 852,619
18. Payments on supplementary contracts with life contingencies 838,766 | .. . 929,837
19. Increase in aggregate reserves for life and accident and health CONraCES............ccocvevveieirieieicsccseee s | v 64,059,814 |............. (37,268,699 ............. (55,670,572)
20, TOtalS (LINES 100 19). e uuuiirurieiierieeiie ittt ittt bs st | cbinebsneens 609,547,792 | ............ 563,749,953 | ............ 765,522,553
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)............cccccovvceres | covverreinas 99,738,165 94,236,621 .124,707,022
22. Commissions and expense allowances ON reiNSUraNCe @SSUMEM.............cvirieuiviieiereiesesesesse e ssssssse s ssessssessessssessesseses | sesesesssssesssssssesssssees 0 0 [l 0
23. General iNSUranCce EXPENSES. .......c.cuevverevrererseisessessssssesssssssesenns 66,581,360 69,869,866 ..93,770,142
24, Insurance taxes, licenses and fees, excluding federal income taxes.. 12,342,031 | .. 13,398,301 |.. .18,466,624
25. Increase in loading on deferred and Uncollected PrEMIUMS...........cocuiueiciiieieieieee et sseses | sressessessnssnees (113,456) | ..oovvevirerrae, (B1,157) | o 95,223
26. Net transfers to or (from) Separate Accounts net of reinsurance .(211,172,044) | .. .(170,865,979) | .. .(247,797,879)
27. Aggregate Wite-ins for dEAUCHIONS.........c.cceiiiiieieiciie ettt st sen s senss | dessensesnsan 36,735,792 ....37,383,024 ....12,630,138
28, TOHAlS (LINES 200 27).....cuuieeieeiereiseiiseetseeeseeeeees bt ss bbb ...613,659,640 | .. ..607,690,629 ..767,393,823
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28).. ....(12,047,316) | .. 117,118,695 ..237,087,626
30. Dividends t0 POIICYNOIAETS............cucvueicriieicicisieicsee ettt bbb a bbbt s b s ssessnsenns | ebsssssesssssnsanses 19,333 |, 20,035 | ..covirereias 24,721
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)........... |. (12,066,649) | .. ..117,098,660 | .. ..237,062,905
32. Federal and foreign income taxes incurred (excluding tax on capital GaINS)..........ccceevrieieriiiisiieieisseesesesse e | crsssessesiesns 3,535,643 | ..ccovvnnas 19,680,935 |............ 104,800,422
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (losses) (Line 31 minus Line 32) IO O (15,602,292) LT ATT25 | 132,262,483
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of §.....(654,930) (excluding taxes of $.....461,843 transferred t0 the IMR).........c...cooerierierierieriecteeeeeeeesee e | eerasssaeenas (1,381,630) | ... (5,752,705) | ..ocvevenen. (9,123,462)
35. Netincome (Line 33 plus Line 34) (16,983,922) ....91,665,020 123,139,021
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year [ 511,264,493 | ............ 363,146,268 | ............ 363,146,268
37. Netincome (LN 35).......cvvvveremernrenrereirensrnseseeeesessnsennes ...(16,983,922) | .. 91,665,020 ..123,139,021
38. Change in net unrealized capital gains (losses) less capital gains tax of $.....1,427,296............cccocormerrerrerrrienereesrsessiienins | ceveessesessienns 708,842 4,643,199 | ..o 782,683
39. Change in net unrealized foreign exchange capital GaiN (I0SS).........cccveveuiieiireiiirieie et ssssssessessssssseseses | sereessssesisssssessesenesss | eeveeresesiessssesssssseses (01 0
40. Change in net deferred income tax . 10,743,551 |.. ..(13,836,212) | .. ..(10,050,482)
41, Change in NONAAMItIEA BSSELS...........eiveieeicriceeie ettt st st s st s st esss s sssssnannans | sresaesssenns (15,988,763) | .....coovvveee 1,193,690 |............ (30,670,500)
42. Change in liability for reinsurance in unauthorized COMPANIES.............ccevrveieerciiirsie ettt ssesesnes | essessesessensssaens 72,736 ...13,037,251 | oo 15,762,392
43. Change in reserve on account of change in valuation basis, (increase) or decrease.

44.
45.
46.
47.
48.
49.
50.

51.

Change in asset valuation reserve
Change in treasury stock
Surplus (contributed to) withdrawn from Separate Accounts during period
Other changes in surplus in Separate Accounts Statement

Change in surplus notes

Cumulative effect of changes in accounting principles

Capital changes:
50.1 Paidin
50.2 Transferred from s

50.3 Transferred to surplus

Surplus adjustment:

urplus (Stock Dividend

511 PAIA TN

51.2 Transferred to cap

51.4 Change in surplus

ital (Stock Dividend)............overrereeereneereieinnenes
51.3 Transferred from capital

as a result of reinsurance

46,046,229 |..

1,031,471)

52. DiVIdENAS t0 STOCKNOIAETS..........coceereririecicteie ettt s sttt essentnens | srnnsrnenns (250,000,000) [ ...covvorereenrerrereirnenn0 | e (100,000,000)
53. Aggregate write-ins for gains and losses in surplus (3,816,690)| .............. 24,461,126
54. Net change in capital and surplus (Lines 37 through 53).... .. 91,836,826 | .. ..148,118,225
55. Capital and surplus as of statement date (LINES 36 + 54)..........cvuvrinrrrireieirenriieissesssssees st ssessss e sssassssssssessenes | svsessseesns 281,045,798 | ............ 454,983,094 |........... 511,264,493
DETAILS OF WRITE-INS
08.301.  MISCEIANOUS INCOME.......ouveuieriirienienciaeiie e iee ettt | reee 13,791,104 21,787,720 ....16,543,151
08.302. Income earned on company OWNEd life INSUFANCE..........ccvuriueriiiieieieiese sttt snsenss | saees ...1,698,390 ..1,764,502 2,368,178
08.303. ettt | ettt ettt el [ 0
08.398.  Summary of remaining write-ins for Line 8.3 from overflow Page..........ccceueeeirieenieese s | vsssssnesssssessesnnsennsQ | revnsieneissisnseeisnnennQ | e 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (LINE 8.3 BDOVE)........uruuurrrrisrisrisisisisisssissssissssssssssesssssssssssssssssssssssssane | onee 15,489,494 18,911,329
2701.  Consideration 0N reiNSUFANCE FECAPIUE..........civiieireiriieiseieie ettt ettt sensesenns | enres 29,300,000 | .oovererrerereieneennc [ 0
2702.  Investment interest expense on funds withheld. 12,629,498
2703.  FiNeS and PENAILIES. ......covveieicieiieiciisie sttt nsessessssessesssessesssssssessesssssnsensens | snssssessssssensennnsened 14 | verensisnieiennnnen 812 [ 640
2798.  Summary of remaining write-ins for Line 27 from OVEMIOW PAGE..........ccoviurieiiirieieieeie e ssens | eesessssessesesessessessnsens 0 [ 0
2799.  Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE)........cuuiuusierirriiiiiisissssssssssssssssssessssssssssssssssssssssssssssssssssns | ceons 37,383,024 |.. 12,630,138
5301.  Change in admitted deferred tax assets persuant to SSAP No. 10R .(3,816,690) | .. 24,461,126
72O OO OO OO OO PP OTRTRTUTE BOTUTPTRTRTRTPTRIN el [ 0
G0 TP OO OO OO OTTOTRTRTUTE BOTUTRTOTRTRTPI 0 .0
5398.  Summary of remaining write-ins for Ling 53 from OVEMlOW PAGE........cccoeuvieieiiiiieicisiesssee st sssssseses | eresssssssessssnssesssnnens 0 [ 0
5399.  Totals (Lines 5301 thru 5303 plus 5398) (Line 53 above) 3,816,690) | ...ooovvenees 24,461,126
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH |O
CASH FLOW
1 2 3
Current Year Prior Year Prior Year Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUTANCE...........cccvcveieeicieee ettt ss st ss st sssssntenes | eveesissenes 358,233,059 | ..ccvvveves 400,544,883 | ............. 526,163,325
2. NetinVestMeNt iNCOME. ..ot | contienssinnies 60,657,595 | ......ccc..... 41,214,175 | oo 66,046,768
3. MISCEIIANEOUS INCOME.........couceiereieicicte ettt st st s st et sessss s sensssenbesaebansesensnssssnsons | sssissanaans 203,262,526 | ............. 283,905,550 |............. 539,019,408
4. Total (Lines 1 through 3).. 622,153,180 | ... 725,664,608 |..........1,131,229,501
5. Benefit and [0SS related PAYMENES........cc.cvcevieiciceee ettt s ss st st saes e sensns | sensensenens 540,035,570 | ...o....... 602,533,305 | ..ccouuuee. 824,387,372
6. Nettransfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS...........cc.cveeercvererseveeieiseienes | ceviin. (299,052,543)] ......c... (253,285,621)] ............ (355,103,296)
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS...........c.ccveveviverciiereee et | cesreereeens 191,637,476 | ............. 217,739,714 | ............. 255,238,297
8. Dividends paid t0 POIICYNOIAETS.........cevuiiiieiieieieiee ettt bbb ss bttt bssessennsanes | ebsssessessesnsessens 19,333 | v 20,035 | oo 24,721
9.  Federal and foreign income taxes paid (recovered) net of $.....(193,087) tax on capital gains (I0SSES)..........cc.cvvvrrrrvrrs | orrerrrenees 97,718,775 | oo 16,937,542 | ............... 24,921,228
10, Total (LINES 5 HrOUGN 9).....ouuvuuirirciiericiicrirsiceiee ittt esssi e nsnnnen | crvesiinens 530,358,611 | ...cvvvvnne. 583,944,975 | ............ 749,468,322
11.  Net cash from operations (Line 4 MINUS LINE 10)........c.cviueieviriieeieiee ettt ssae s aes s snans | seesssaessesans 91,794,569 | ............. 141,719,633 | ............. 381,761,179
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12.1
12.2
12,3 MOMGAGE I0BNS.......oueiiciiieieitisiie et s st en st ns s s ensessnnns | eesstessessntenns 5,499,834 | ...ccovvrireinne 75,552 | oo 98,800
12,4 REAIESIALE......veeeeeieeeee ettt s entens | bressessentnsnssententantaees (01 (0 0
12,5 Other iNVESEA @SSELS..........rveuurirreeicririsieciie ettt snsnnnten | eesieesinas 38,687,699 | ....ccovoiiririne 518 | oo 518
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENLS..........c..coverrrninrnrnnnneeernree | cereereenensenseneens 5,313 [ oo (O (354)
12.7  MISCEIIANEOUS PrOCEEUS.......covvieeiiiiicisieiie ettt ettt bbbt ss st enses b s s s ensensnnns | srsstessessssenes 6,519,942 | ..o 255403 | oo 232,294
12.8 Total investment proceeds (LINES 12.1 10 12.7).......vueveurieeeeiceteee ettt tese s ses s saessssnsenas | svsesensinnes 268,401,039 | ............. 285,430,312 | .o 355,445,225
13.  Cost of investments acquired (long-term only):
13.1 175,160,033
1312 SHOCKS . .veeuvereteceiesi ettt bRttt | sttt 0
13.3 43,693,671
134 (66,413)] ...
13.5  Other INVESIEA @SSELS........cveieieieii ettt bbb ss st a st es s bnans | saesssssssessnsintas 744275
13.6  MiSCEllaNEOUS @PPIICALIONS. .......cvevvieiiiieicicietee ettt bbbttt b s s s snsennens | srsssessessssenes 2,199,428
13.7 Total investments acquired (LINES 13.1 10 13.6).......curveerirrerrerireereereisecieeeseissieeseeseesseessssesesssessesssssenssessssessensns | sesessssesses 221,730,994
14.  Netincrease (decrease) in contract [0ans and Premium NOLES..........cccveiieieicicieiesiseie st ssessenees | ersessssssnsans 14,821,943
15.  Net cash from investments (Line 12.8 minus Ling 13.7 and LINE 14).........ccoceviurieieirinieeseeeee e | seevesaesaesns 31,848,102
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOtES, CAPILAI NOES........cvivecveciectce ettt ss st ssenas | sressessesssssssessessnsaees (1 (0 0
16.2 Capital and paid in SUIPIUS, 18SS fTEASUNY STOCK...........currrrrerriririiecireieie st ss sttt essssssnsns | sressesssssssssssssessnssnnes (01 (0 U 0
16.3 BOMOWED fUNGS.......ouveeririeicciirieceie sttt nnsesssenssns | eerineessna 24.813,146 | ...coovvvnnee 28,339,710 [ coovovrcerirennd 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities.............ovveurrereererinrineeenereeeenenes | e (1,134,262) | ..cvovveveenee 1,095,129 | .o (313,753)
16.5 Dividends t0 SOCKNOIAETS.............vrerreirrircieeierierese st esess s snensesssnnnsns | neesessnees 250,000,000 | ..ooverneeeerirrerienennne (U - 100,000,000
16.6  Other cash provided (applied) (8,188,911)] ... 6,861,679 ..188,011,716
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ [ cccoeov.... (234,510,027)] ....ccovece. 36,296,518 | ...t 87,697,963
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........cccoevereccvn [ covrvennnn (110,867,356) .....covvvnee. (5,034,949)| ... 92,988,531
19. Cash, cash equivalents and short-term investments:
191 BEGINNING O YEAT..... oottt snt st esssenninas | eesssneos 242,138,502 | ..vvvvvnee 149,149,971 | ... 149,149,971
19.2  End of period (LIN€ 18 PIUS LINE 19.1)......cccoiverieeeeceriieireceieeiiseceieciieeee et sseesssentsssesssenssseessenssesssssnenseees | coneeresseens 131,271,146 | ............. 144,115,023 | ............ 242,138,502
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20,0001 o [ [ N 0]
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O
EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Curre:t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1o INUSHIIAL TR vvevoveric st nnte | sebsesss st LU OO LU R 0
2. Ordinary life INSUFANCE. .......cveiiieirieieisise sttt ettt sssnsessnnns | saesssssssessesssssssense 456,906,214 | ..coooveveriiean 435,710,366 | ..ocoverererrercinnns 576,863,611
3. Ordinary iINdivIdUal ANNUIEIES...........c.cvvieeveriireieieeee et bes s sss s ssssssesnes | seressessssessesssessssenss 21,682,011 | oo 40,113,908 | oo 49,232,727
4. Credit life (group and iNAIVIAUAL)............ceviveieiiiicieiee ettt sntens | sessssessesssesse s sssssssessssssesesad 0 | oo 0 [ o 0
5. Group life INSUIANCE........cecvveveeiceeietetes ettt s sssse s ssstenes | sosssessesissessesssssssass 6,445,485 | ....coovoieeee, 3,000,762 | ..o 4,551,949
6. GrOUD ANNUIIES. ......cviveiieiciescicte ettt st et ensesssbenss | sesssssesssssssessesssbessenas 4,563,119 | oo T,717,858 | oo 9,135,529
T ABH = GIOUP....oevirieieeieecieeet sttt | st enies 10,303,010 | coooveverereririinns 9,446,115 | .oooovveererrenne 12,282,413
8. A&H - credit (Group and iNAIVIAUAI)............ceviveieiiieieicisie ettt sees | ebsessssessesssssse st es e snses e saes 0 | oo 0 [ o 0
0. ABH = OlNBI ... | e (O N LU R 0
10.  Aggregate of all Other lINES Of DUSINESS.........c.cccieiiiriieiiisiee ettt essens | ebsetssssssesssssssss st st s b st s naes [0 PR {0 OO 0
110 SUDLOAL ... ettt entns | eenssestens s ensnes 499,899,839 | ..covvrerrin 495,989,009 | ..o 652,066,230
12, DEPOSIt-tyPE CONMIACES.......cvcieieciiiicesie ettt | sntesssssssessesstensensssnaaes 284,119 | oo 230,071 | oo 322,741
13, TOMAL ettt snens | eeseseenstesne et enreeas 500,183,958 | .....ovvevrerrrrrrrirnn 496,219,080 | .ovvevverirereinnnnn 652,388,971
DETAILS OF WRITE-INS
00T, ettt Rt | bbbttt O SN L0 RS 0
T002. et Rttt sesrenne | Saetetessesetenn st e st s s st esnena [0 RN [0 RN 0
1003, oottt Rt | bbbttt LU SN L0 O RR 0
1098. Summary of remaining write-ins for Line 10 from OVErflow Page.........cccvuerrriminrnrirniniinsieis | cerrvrieiseisssssessesssessesssssessenes (0 TR [0 TN 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LiNe 10 @DOVE).........reeuererimmeseresieresseessensssesesssesnnes | cerensssssssssssssssesssessssressessseess 0 | o 0 [ s 0
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A.  Accounting Practices

The financial statements of the Company are presented on the basis of accounting practices prescribed by

the Insurance Department of the State of Ohio. The Insurance Department of the State of Ohio recognizes

only statutory accounting practices prescribed or permitted by the State of Ohio for determining and reporting

the financial condition and results of operation of an insurance company for determining its solvency under
Ohio Insurance Law. The National Association of Insurance Commissioners' (NAIC) Accounting Practices
and Procedures Manual (NAIC SAP) has been adopted as a component of prescribed or permitted practices
by the State of Ohio. While the Commissioner of Insurance has the right to permit specific practices that
deviate from prescribed practices, none are included within this financial statement.

A reconciliation of the Company's net income (loss) and capital and surplus between NAIC SAP and
practices prescribed and permitted by the State of Ohio is shown below :

September 30, 2011 December 31, 2010

Net Income (Loss), State of Ohio Basis $ (16,983,922) $123,139,021
State Prescribed Practices 0 0
State Permitted Practices 0 0
Net Income (Loss), NAIC SAP $ (16,983,922) $123,139,021
Statutory Surplus, State of Ohio Basis $281,045,798 $511,264,493
State Prescribed Practices 0 0
State Permitted Practices 0 0
Statutory Surplus, NAIC SAP $281,045,798 $511,264,493

Note 2 - Accounting Changes and Corrections of Errors
Effective January 1, 2011, the Company adopted revisions to certain paragraphs of SSAP No. 43R — Loan-backed
and Structured Securities to clarify the accounting for gains and losses between AVR and IMR. The revisions
clarify that an AVR / IMR bifurcation analysis should be performed when 43R securities are sold (not just as a
result of impairment). These changes were applied on a prospective basis.
Effective January 1, 2011, the Company adopted revisions to SSAP No. 43R — Loan-backed and Structured
Securities to clarify the definitions of loan-backed and structured securities. The clarified guidance was applied
prospectively.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.
Note 5 - Investments
D. Loan-Backed Securities

(2) Aggregate totals for loan-backed securities with a recognized other-than-temporary impairment during
the current reporting period are shown below classified on the basis of the other-than-temporary

impairment:
1 2 3 4
Book/Adj Carrying | Recognized Amorized Cost
Walue Amorized Cther-Than- | Afer Other-Than-
Cost Before Current | Temporary emporar
Pericd OTTI Impairmen Impairmen F air Yalus

1=t Oir Present V
Flows Expeced
the Amorized Cost g 999 995 |8 23,886 |§ Grg, 108 |8 520 517
2nd Cir PresentV
Flows Expeced io be
the A red CostBa 2732778 80,261 2 882817 1,547 737
3rd ir PresentValue
Flows Expeced io be
the Amorized CostBa 2,604 322 25,024 2,578,288 1,375,826
4ih O PresentValue
Flows Expecied io be
the Amorized CostBa -
Ag oig g 6,337,084 |5 122171 |5 6207523 |§ 3454030




Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O

NOTES TO FINANCIAL STATEMENTS

(3) Detail for each security with a recognized other-than-temporary impairment, currently held by the reporting
entity, where the present value of cash flows expected to be collected is less than the amortized cost
basis of the securities, is shown below:

1 Z 3 < 5 G 7

Date of

BookitdjCarrying Recognized Amortized Cost Financial

Value Amortized | PrezentValue Other-Than- After Other-Than- Statement

CoztBefore of Projected Temporary Temporary FairWalue at Where

CUSIP Current Period OTTI| Cazh Flows Impairment Irmp air ment Time of OTTI Reported
35T 29PPCE 3 EEEN 4.351,814 |5 4182685 |2 4 381814 |8 144 985 30 2009
T4925FA AT 521 301,376 14 14% RTIRIEN 2 7 10 2010
S25220AM4 285 1,248 215 81,071 1,348 215 051,072 20 2010
GES35PAAS 698 95 876 5,820 95 675 28,271 20 2010
65E35PAAS 830 52 4581 4 485 52 481 4% 314 30 2010
TEOT0OAHS Rl 1,815,600 180,200 1,815% 600 1,080,760 30 2010
SZDZZ0A 665 1,221,885 11,770 1,221,885 940,895 40 2010
74825 340 252 407 5533 252 407 247 555 40 2010
1266 8W 5 576 108 23 336 976 108 5 17 10 2011
12668 823 941 722 20,101 8941 722 470,608 20 2011
65536 8615 36,905 914 36,905 21,801 202011
TEGT0 135 1,671,850 5O 245 1,671,850 1,055 328 20 2011
12888WACT (43T 22 500 4 537 522 900 418 087 30 2011
GES35PAAS 986 36 998 985 36,9595 18,145 20201
TEOTO0OAHS F: T 1,615,400 19 453 1,615 400 540504 30 2011

0 ]
Total XXX XK z 4 555 484 |5 15,652 572 KX

(4)  The unrealized losses of loan-backed securities where fair value is less than cost or amortized cost for
which an other-than-temporary impairment has not been recognized in earnings at September 30, 2011
are as follows:

a. Aggregate amoun:ofunreslired losses:
1. Lessthan 12 Months &
2. 12 Months or Longes ?
b. Aggregate relaed fair value of securides wih unrealized losses:
1. Lessthan 12 Monthe & 8428 634
2. 12 Months or Longes g 58,184 640

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries. Affiliates and Other Related Parties

On May 10, 2011 the Company paid a common stock dividend of $250,000,000 to its parent company, AEGON
USA, LLC.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O

NOTES TO FINANCIAL STATEMENTS

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

The Company paid a $250,000,000 dividend to its parent company, AEGON USA, LLC, on May 10, 2011. This
amount consisted of a $23,100,000 ordinary cash dividend and a $226,900,000 extraordinary cash dividend.

Note 14 - Contingencies

No significant change.

Note 15 - Leases
No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
C. Wash Sales - None.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value

(1) Fair Value Measurements at Reporting Date

i 1 i E |? 4 i E
Description (Level 1] (Level 2] (Level 3] Total
a. Asszets at fair value
Bond=s
Industrial and Mizc 3 - 3 520194 S 1,155 5 1,081,345
Total Bond= 2 - 2 520194 5 561155 5§ 1,081,345
Short Term (a)
Indusztrial and Mizc 2 - 2 39958279 £ - g 35 998 270
Mutual Funds - 85,560,426 - 88,550 426
Swesp Accounts - &85 - 865
Total Short Term 2 - & 128559573 & - g 128,550 573
Derivative azssts 5 - 5 3142080 S - - 3,142 080
Separate account azzets % 5880185372 & z % 5,880,195 372
Total az=etz at fair value g 5630195372 § 132221847 35 251,155 § 6012978374
b. Liakilities at fair value 2 - 2 - 2 - 2 -
Total liakiltiez at fair value = - c - g - g -
{a) Short-Term Investments are carried at amortized cost; which approximates fair value.
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
1] (2] (3) (4] (5) (8] (7
Total Gaing and | Tetal Gaing and Purchages,
(Lozzes] (Losseg] lrzuances,
Balance at | Tranzferg in | Tranzgferz out | INncluded in Net Included in Sales and Balance at
0302011 (Lewvel 3] [Level 3] Income surplus settliements 09/302011
Bonds
QOther 5 51,516 |8 - 5 - 3 G208 | & (4,301} |2 2287 |8 261,155
Total 2 551,516 | - 2 - 5 8,208 [& (4,201} |8 2267 |5 561,155

(3) The Company’s policy is to recognize transfers in and out of Level 3 as of the beginning of the reporting period.
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O

NOTES TO FINANCIAL STATEMENTS

(4) Bonds classified in Level 2 are valued using inputs from third party pricing services or corroborated broker
quotes. Level 3 measurements for bonds are primarily those valued using non-corroborated broker quotes or
internal modeling.

For derivatives, those classified as Level 2 would represent over-the-counter (OTC) contracts valued using
pricing models based on the net present value of estimated future cash flows, directly observed prices from
exchange-traded derivatives, other OTC trades, or external pricing services.

Separate account assets are valued and classified in the same way as general account assets (described
above). For example, separate account assets in Level 3 are those valued using non-corroborated broker
quotes or internal modeling.

Note 21 - Other Items

Effective April 1, 2011, the Company recaptured the traditional life business that was previously reinsured on a
coinsurance funds withheld basis to Transamerica International Re (Ireland) Ltd. (TIRI), an affiliate. The Company
paid recapture consideration of $29,300,000, released the associated funds withheld liability of $22,729,115,
recaptured life and claim reserves of $86,197,007 and $9,563,440, respectively, assumed other assets of
$2,344,041 and released into income a previously deferred unamortized gain resulting from the original cession of
this business to TIRI in the amount of $175,002 resulting in a pre-tax loss of $99,812,289 which has been included
in the Statement of Operations.

Subsequently, effective April 1, 2011, the Company ceded the traditional life business on a coinsurance funds
withheld basis to Transamerica International Re (Bermuda) Ltd. (TIRe), an affiliate. The Company received an
initial ceding commission of $27,400,000, established a funds withheld liability of $23,061,615, released life and
claim reserves of $86,197,007 and $9,563,440, respectively, and transferred other assets of $2,344,041 resulting
in a pre-tax gain of $97,754,791 ($63,540,614 on a net of tax basis) which has been credited directly to unassigned
surplus.

Effective April 1, 2011, Transamerica International Re (Ireland) Ltd. (TIRI), an affiliate, recaptured the BOLI/COLI
catastrophic mortality risk that had previously been retro-ceded to the Company. The Company released life and

claim reserves of $5,507,166 and $42,394, respectively, with no consideration exchanged, resulting in a pre-tax
gain of $5,549,560 which has been included in the Statement of Operations.

Note 22 - Events Subsequent

As of November 10, 2011, the Company is not aware of any Type | Recognized or Type Il Non-recognized events
subsequent to September 30, 2011, which would have a material adverse effect upon the financial condition of
the Company.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Reserves on accident and health products for incurred losses and loss adjustment expenses attributable to
insured events of prior years have been adjusted during the year as a result of re-estimation of unpaid losses
and loss adjustment expenses. This change is the result of ongoing analysis of recent loss development trends.
Original estimates are increased or decreased as additional information becomes known regarding individual
claims. As of September 30, 2011, the reserves were sufficient to cover the sum of the claims and claim
reserves incurred on prior years' claims by $16,765.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O

NOTES TO FINANCIAL STATEMENTS

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - Reserves for Life Contracts and Annuity Contracts

No significant change.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

No significant change.

Note 33 - Premiums and Annuity Considerations Deferred and Uncollected

No significant change.

Note 34 - Separate Accounts

No significant change.

Note 35 - Loss/Claim Adjustment Expenses

No significant change.
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O

2.1
22

4.1

4.2

6.1

6.2

6.3

6.4

6.5

6.6

71

7.2

8.1

8.2

8.3
8.4

9.1

9.1

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes[X] No[ ]

Yes[X] No[ ]

] No[X]
] No[X]
] No[X]

Yes[ ] No[X] NA[ 1]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Ohio, lowa, New York, Arkansas and Vermont

12/31/2000........cccvvvvriennne

12/31/2009........ociniriirnnee

6/14/2011

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

Yes[X] No[ ] NA[ 1]

Yes[X] No[ ] NA[ ]

by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No [ X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0CC QoTS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

) Compliance with applicable governmental laws, rules and regulations;

) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

) Accountability for adherence to the code.

(b
(c
(d
(e

If the response to 9.1 is No, please explain:

Yes [ X] No[ ]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes [

Have any provisions of the code of ethics been waived for any of the specified officers?

Qo8

Yes [

] No[X]

] No[X]




Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O

9.31

10.1

10.2

1.

[N

11.2

14.1

14.2

15.1

15.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:
There are assets subject to Dollar Repurchase Agreements & Pledged as Collateral

. Amount of real estate and mortgages held in other invested assets in Schedule BA:

. Amount of real estate and mortgages held in short-term investments:

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

If yes, please complete the following: 1
Prior Year-End
Book/Adjusted Carrying Value

Yes[X] No[ ]
$...

Yes[X] No[ ]
S 3,808,604
T 0

Yes[X] No[ ]

2

Current Quarter

Book/Adjusted Carrying Value

1421 BONGS.....ooveevieeiiciite ettt bbbt bbb bbbttt bbb
14,22 Preferred SLOCK.........cviveieieieie ettt n
14,23 COMMON STOCK.......ucvuieiieisiiiieie ettt bbb
14.24  ShOrt-TErmM INVESIMENES.........oeviviiieiciiiee ettt
14.25 Mortgage Loans on Real Estate
14.26 All Other.

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVE..........cccccvereriveirersieireieinns

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting

Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
Citibank New York, NY
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]
16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
114537 AEGON USA Investment Management, LLC Cedar Rapids, 1A
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:

Q08.1




Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O

3.1
3.2
33
34

GENERAL INTERROGATORIES (continued)

PART 2 - LIFE & HEALTH
Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1
Long-term mortgages in good standing Amount
S BT T o (0P T=T: TP G 0
112 RESIABNHAI MOMGAGES. ......vecveecieecieciecie ettt sttt sttt s e s s st s s st st s s st st s s st st s st st s sttt s bbb sae s G 0
T T 00T =T o= Ty T =T SO TP B 50,579,253
1,14 Total Mortgages in GOOU STANAING. .........coviiviiiieieietete ettt bbb s bbb bbb s bbb s bbb bbb bbbt en G 50,579,253
Long-term mortgages in good standing with restructured terms
1.21  Total mortgages in good standing With reStrUCIUTEA EIMS...........c.iveiiiiieiecee ettt B 0

Long-term mortgage loans upon which interest is overdue more than three months

1,31 FaIM MOMGAGES. ....coeocveeceeceeeveeees et ee st ees st es st s st s st s s es s es st es s s st s e s st s bt s s bbbt bbb bbb e s s s st s tanr s B 0
1,32 RESIAENLIAI MOMGAGES. e vvurvrvrirririsrieiiesiess sttt s st s s s ee b8 E s s8££ bbbt s s st G 0
1.33  COMMEICIAI MOMGAGES. .. .vvviveivieeieiiise ettt s st b bbbt s a2 s 4848 bbb bbb s bbbt bbb bbb sttt Gt 0
1.34  Total mortgages with interest overdue more than three MONTNS. ..o G 0

Long-term mortgage loans in process of foreclosure

S T T o (0P TP G 0
142 RESIABNHAI MOMGAGES. .....c.vucveecveecieciecie ettt sttt sttt s e b s s st s s st st st st e st st st st sttt s st s s s s a s sane s TSSO 0
143 COMMETCIAI IMOMJAGES. ... vvervrerirresteeseisessesssessessessssssssssssessessesssess s s st sssss s e st e ses s e sse s s es s s R8s R a s8R s e e S s e a bbb en G 0
144 Total Mortgages in ProCESS Of FOMECIOSUIE. ..........ceveuiueiieieciiie ettt bbb s bbb s bbb st s bt s sttt B 0
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1+ 3.2) ..ottt s G 50,579,253
Long-term mortgages foreclosed, properties transferred to real estate in current quarter

SO =T o 0P T=T: TP G 0
1,62 RESIABNHAI MOMGAGES. .......oocveecveeciecie ittt ettt sttt sttt s st s s st st st st st st st s bbb s s bbb bbb sees s B 0
T T 00T =T o= Ty T =T SOOI G 0
1.64  Total mortgages foreclosed and transferred t0 re@l ESTALE...........cc.ciueicviiicc bbb B 0
Operating Percentages:

2.0 AGH 10SS PEICENL......cvuvveisitisieietcte ettt ettt s bbb se st s s st s st s s bRt s b8 s s a8 8 a2 n A d R s e A AR AR e SRR R s b s bt n R s ebiebstesietstessesetastenset st entet st 82.0
2.2 A&H COSt CONLAINMENE PEICENL..........oeeveiiieeiici ettt ettt st s b s s st e s st s st et s et b s b s b e s s s bbbt et s s bt n e s e b s s s b st et es et ebssbsstassessssssssssssstessesntentessntanes 0.0
2.3 A&H expense percent excluding COSt CONTAINMENT EXPENSES...........cuiueiieiiieiieiieieisise ettt sttt et st s s e bt s s b s s s s s b esses et es b e b et finbassessebssesessebensessessntanset st (11.0)
Do you act as a custodian for Nalth SAVINGS ACCOUNES?............ccoeuiveiiiieeie ettt sttt a s bbb s s e e sttt es et s s sees Yes|[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting AAtE...........ccceuevcieirieiiee e B 0
Do you act as an administrator for health SAVINGS @CCOUNES?...........eururiririrriieisiesiss sttt sttt n bt ess s ensensas Yes[ ] No[X]

If yes, please provide the balance of the funds administered as of the reporting date

Qo9



Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O
SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7
NAIC Federal Type of Is Insurer
Company ID Effective Reinsurance | Authorized?
Code Number Date Name of Reinsurer Domiciliary Jurisdiction Ceded (YES or NO)
Life Affiliates
AA-3190773......... 04/01/2011 | Transamerica International Re Bermuda LTD............ccccc...... Bermuda.........ccoveeviceeces e COFWII........ (N[O I
AA-3190773......... 04/01/2011 | Transamerica International Re Bermuda LTD...........ccccoeuuuee BErMUAA......civeiisieise e COFW/G....... NO..cooviierae,
Life Non-Affiliates
[26921........c...... [22-2005057.......... [05/01/20 T TEVEIESt RE......ooooeeeeeeeeeeevesesesesesssesesssesesssesssemsesesssasesasesesenees [DELAWARE. ..o [COMG.......... [Yes..ouunun.
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

Direct Business Only

Life Contracts 4 5 6 7
2 3 Accident and Health
Insurance Premiums, Total
Active Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees | Considerations | 2 through 5 Contracts
1. AlADAMAL ..ottt AL|..... [NV DO 3,342,825 | .o 274,227 |0 | 83,143 | L
2. Alaska..... LAK L Lo [ 0000000 509,202 | v 11,071 |0 | e 0 |
3. Arizona.... LAZY L
4. Arkansas..... AR Lo | 000000 558,669 | 16,940 |0 | 0 |
5. California. LCA|... L .. 175, 355 010
6. Colorado..... .COJ...... Lo [ 000...8,875,031 | ...........867,374 | o0 | 6,649 | L 9,549,054
7. Connecticut. LCT..... Lo [ 000002,941,539 | ... 158,367 | .ovveeeccveecevieeenn0 | i 1,830 |
8. DEIAWAIE.......oeieceeccteee s DE|...... Lo [ oo 887,998 | 6,093 |0 | 0 [
9. District of Columbia...........cccccevevirriereieieeee e DC|...... Lo [ 00000een633,288 | 14,308 |0 | 0 [
10.  Florida................. FL. L .15, 054 770 | .......3,093,456 |.......................545,293 | ...........590,856 | ......
11, GEOMGIA. et sessesssesssesssessessesssssenssenss i OA | i L LA4734914 | 214,459 590,195 | 374,091
12, HaWaIi...ooooiccceccseseeseiseeseesenissseeesisssssessssssesssenseneH| | oo Lo | e 5,416,452 71,
13, 1dah0. ... D [ s [T IO 1,660,141 | coooereee 85,275 | 099,999 | 0 | 1,805,415
14, MINOIS......ceoeeeeereieieeieeieeiesieeieeiseissiseieeissessssssensenssssssnsalD [ oo [ ....19,095,265 | ..........487,093 |.....ccccoeeeen.. 1,622,749 | .. TT,531 | 21,282,638
15, INAIANA......cieeieireeseeeieeeeieeeennsiesssssnssenseenseeesene N s [ ...4,962,388 | ...... 1,179,016 | ... 1,291,636 | o0 | 7,433,040
16, JOWA..oieiicceeseeeeeeieeiessessessenssssessnssnssenssenssessee A | oo Lo | 001,867,601 | ....e..329,934 | ool 114786 | 0 | 2,312,321
17, KANSAS.....iciiiieiceeeeese s sssene e KO | e Lo | 001,810,730 | ...........316,798 | .....................1,009,024 | ............57,498 | ........ 3,194,050
18.  Kentucky. LKY Lo | 001,424,808 | .........520,294 | ..oooiviiiienen88,026 | 0 | 1,993,128
19. Louisiana. LLALL Lo | 000 4,926,816 | ... 164,817 | o0 | 288,789 | e 5,380,422
20. Maine...... WME|...... Lo [ 00000 582,748 | 97,532 |0 | 0 |
21.  Maryland. .MD{...... [ .14, 069 675 | .ooeeenn(473,582) | o0 | 410,727 |
22. Massachusetts WMA|..... [ ....9,142,457
23.  Michigan...... LM Lo | 004,922,871 | ... 233,745 | 207,521 | .l 105,369 | ... 5,469,506
24,  Minnesota... WMN ... Lo | 004,204,152 | ...........226,399 |......c.ooee...... 38,700 | .......... 110,089 | ........ 4,579,340
25, MISSISSIPPI....vvureeieriineireieeiieiseeseese sttt MS|...... Lo | 001,075,424 | 37,597 {0 | 0 | 1,113,021
26, MISSOUI. ...ttt MO|...... Lo | 0003,073,207 | . 94,318 | 656,274 | ... 203,341 | ... 4,027,140
27. Montana.. MT Lo [ 0000000238,945 | ... 130,750 |0 | 6,750 | e
28.  Nebraska. .NE|..... Lo | oo 1,112,155 | 97,415 | 381,832 | 37,197 | 1, 628 599
29. Nevada........ NV Lo | 000.6,669,618 | ......... 125,828 | ....ooovviiiviiirinnnd0 | 10,173 | 6,805,619
30.  New Hampshire........ccooeeniiereneeessenessessnessssssssneeeen o NH i, L
31, NEW JEISEY ... sssssesssenes N i, L
32, NeW MEXICO.......ccoeverrrrerereieiereeseessssesssssiessesssesseeenes s NM i, L
33, NEW YOrK..ooocvceieceieesseesssseessesessessssssesssssesnsens s NY [, N
34.  North Carolina.........cccoccevevrererervereeeriesnssiesessesessensenneees NG i, L
35, North DaKota........ccceveveveirereieiseeieseeseieseseesssssensenneenea ND i L
36, ORI0....oieeiecieiesseseseissssissississsssssssssnsseensn OH [ i L
37.  Oklahoma LOK ... L
38, OrBQON.....iieieieteee et ssssessessssese s sesens s OR [ v L
39.  Pennsylvania.........c.cccoeeeererrireresesseseissesse s PA L, L
40. Rhode ISland.........ccovereeieieieiiseesieeeessesesssssenseese R s L
41, South Caroling..........cccovveveereereiieereceseesssesssseseenee s OG | i L
42, South Dakota........c.ccevviveieieieseee e OD [ s L
43, TENNESSEL....c.cvvirreriririeireissiessesssiessessssessessessssessessssessessssesserss IN | reias L
B4, TEXAS...coiieieeesesesees s ssissnens LK | s [ ....38,326,321
45, UtaN..eeeesessssissessesssssssseenee U T s [ ....15,426,907
46, VErmMONt.......cccoveieierieeseeeseesessesessissesessssssessssssesessV T | i [
47, VINgiNi....ccvereveeieeeseesseesssessesssessessssessessssessesesssssssenees VA | s [
48, Washington.........cccceeererrenieiesieeseeseseesessessessesesnee s WA [
49, WesSt Virginia......cccoceveverereriesesesessesessessesssensessssenseeen WV | i [
50, WISCONSIN.....cviiieiiiriieieiseienesesessesessssssesssssssesssssssessessnsensenes W i, [
51.  Wyoming..... WY [
52.  American Samoa. LAS N..
53. Guam............
54.  Puerto Rico.....
55, US\Virgin ISIands..........c.ccveveieierieiriieieseiesee s
56. Northern Mariana ISIands.............cccovuereriinreieisssieiesnesens
57. Canada......ccccoovrrnnee
58. Aggregate Other Alien.
59, SUBLOtL..co v
90. Reporting entity contributions for employee benefit plans
91. Dividends or refunds applied to purchase paid-up
additions and aNNUILIES...........coceverririeeseeeee s e XXX s [ e (O IO [0 (1] I {1 I (O IO 0
92. Dividends or refunds applied to shorten endowment or
premium paying period.... e XXX [0 | e [0 | {1 IO (O IO 0
93. Premium or annuity considerations waived under disability
or other contract ProviSions..........c.cccueveieriesieiessese e
94.  Aggregate other amounts not allocable by State
95.  Totals (Direct BUSINESS).....c..cviurirerreiriisieieiseieseseiesse e seseens
96.  Plus Reinsurance ASSUMEd..........cccueuieerreiivnrieneissiene s
97. Totals (All Business)........... ..464, 114 621 110,303,012 | ........ 4,563,120 | ....500, 662 764
98. Less Reinsurance Ceded.... ...125,148,291 . 29,243,072 | i, 0 |...143,051,237
99. Totals (All Business) less Reinsurance Ceded ....338,966,330 ...... 13,022,137 | oo 1,059,940 | ........ 4,563,120 | ....357,611,527
5801, ARGENTINA.......oooii e
5802. AUSTRALIA. ..ot
5803. AUSTRIA. ..ottt
5898. Summary of remaining write-ins for line 58 from overflow page.... | ....
5899. Total (Lines 5801 thru 5803 plus 5898) (Line 58 above)

9499.

. Summary of remaining write-ins for line 94 from overflow page....

Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)................

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG (R) Registered - Non domlcned RRGs; (.Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

(@

Insert the number of L responses except for Canada and Other Alien.
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OHIO

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1~ ORGANIZATIONAL CHART

NONE



Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? YES
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? YES
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
7. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? NO

Explanations:
1.

N o ok

Bar Code:

* 9 1413201149000 O0O0 3 =*
* 9141320113265 0000 3 =« * 914132011448 000O0 3 =
* 9 1413201144500 00 3 =* * 9 1413201144900 00O0 3 =*
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

2504. Estimated premium tax offset on the provision for future GFA
2505. Investment Receivable............cccccuevieeviievceieesseceenns

2506. Other assets non-admitted
2597. Summary of remaining write-ins for Line 2

Additional Write-Ins for Schedule T:

1 Direct Business Only
Life Contracts 4 5 6 7
2 3 Accident and Health
Insurance Premiums, Total
Active Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees | Considerations | 2 through 5 Contracts

~ FINLAND.
- FRANCE.

_ NEW ZEALAND
- PARAGUAY
- PHILIPPINES..
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, December 31 Of PrIOr YEAI..........ccu ittt assaenes | sessessssessesesssessesaesaes 37,040,603 | ..ooeeeeeean 37,082,494
2. Cost of acquired:

2.1 Actual cost at ime Of ACQUISIEION. ..........cvcveiuiiiiieiisece et bbb

2.2 Additional investment made after acquisition.
3. Current year change in encumbrances.............
4. Total gain (loss) on disposals............
5. Deduct amounts received on disposals.............ccveveerererriinnnnns
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year's other than temporary impairment recognized
8. Deduct current year's depreciation 719,813 | oo 897,884
9. Book/adjusted carrying value at end of current period (LInes 1#2+3+4-5+6-7-8).........ccccevruvireieiiereieiesese st 136,254 377 | oo 37,040,603
10. Deduct total nonadmitted amounts
11, Statement value at end of current period (Line 9 minuS LiNE 10)........ccoiiuiiieiiiiissesisissiessiesississesssssssessssssessssessessssessesses | ssesesssssssessessssessesnsas 36,254,377 | oo 37,040,603

SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31

1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YEAI........c.c.cvivriveieirieeieieeieeirssieis | evreiveressesiessssssesenns 12,415,876 | .oovvereevieeriiins 12,504,703
2. Cost of acquired:

2.1 Actual cost at time of acquisition ...43,596,188

2.2 Additional investment made after acquisition. . 97,483
3. Capitalized deferred interest and other............. . .0
4. Accrual of discount............cccccvevnenee. . 2,997
5. Unrealized valuation INCrEASE (ECIEASE).........euiueuriiiieiieiieieiseiss ettt ettt s et bbbt ss st ss st ensesnnss | siessssessessesensessesnsessessssansessesnten 0
6. Total gain (loss) on disposals
7. Deduct amounts received on disposals
8. Deduct amortization of premium and mortgage interest points and commitment fees
9. Total foreign exchange change in book value/recorded investment excluding accrued interest
10. Deduct current year's other than temporary impairment recognized
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
12, Total ValUGHON @lIOWANCE. ..........cuiviecieiiiie sttt s bbbt es s bbbt b s b st b s s b s st s
13. Subtotal (Line 11 plus Line 12)
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 MINUS LINE 14).......ciiiriiiieieiieiisessississieses s ssiesessssesse s nsessssnees

SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DeCEmbET 31 O PHIOT YEAI.........cceiiiiiiieieisrieieseie et s s sssessenns | sessessessssessesssssssessesnsas 4,120,276 | oo 6,432,306
2. Cost of acquired:

2.1 Actual cost at time OF ACGUISIEION. ........c.cvueiriiiiieieice et s s ssesssnnts | sressessessssessessssessessssensessessnensessald | sresiessssessessssessessesessesesanes 85,721

2.2 Additional investment made after aCQUISIION.............ccccueiveiciiiriececeee e ssssesessssssessssnes | sevesssnssssessessssesessnsenseres TAE2TD | e 516,693
3. Capitalized deferred interest and other. w0 | s 0
4. ACCTUAL OF QISCOUNL.......ooveieieciieeciete ettt bbb b s bbb s bbb bbb a s a e sas w0 | s 0
5. Unrealized valuation INCrEASE (ECIEASE).......c.vuireiriiriieieisieieissiei ettt bbbt ssessntas | sesessssessessessssessessnsansesaes (T11,116) | e (84,609)
6. Total gain (loss) on disposals................... .0
7. Deduct amounts received on disposals............. ...283
8. Deduct amortization of premium and depreciation................ .944,548
9. Total foreign exchange change in book/adjusted carrying value... .0
10. Deduct current year's other than temporary impairment recognized..... .0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... ..3,808,604
12. Deduct total NONAAMILEE @MOUNLS..........coevivieciciiecieeiest ettt bbb s sse st ste s e bans | ssessstessesstsssessssnssssesssssssessssneas 0
13. Statement value at end of current period (Line 11 minus Line 12) ...3,808,604

SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value of bonds and stocks, December 31 0f PriOr YEaT...........cvvrrreerrnrenrieeneseisssssesesseesessssesseeees 974,425,732 | oo 813,940,978
2. Cost of bonds and SOCKS ACQUITEH. ........c..curuiieiriiriieieiee ettt 175,160,032 | coovvreriereiiinns 514,694,710
3. ACCTUAN OF GISCOUNL........ouveiviieicteie ittt bbb bbb bbbt b bt s s bt n s s st saessssanes | sbesssssssssessessssassessntensesas 537,532 | oo 1,053,318
4. Unrealized valuation INCrEASE (ABCTEASE)..........ceueviuririreiiissieieissies ettt et bbbt ss st st sntensns | sbessesssessessesssensessesns (1,866,199) | ..oovvverreiereriereieieienaes 945,766
5. Total gain (loss) on disposals 1,311,153 | oo 2,450,755
6. Deduct consideration for bonds and Stocks diSPOSEA Of...........ccveicieieicicrie e 217,688,247 | oo 355,113,951
7. Deduct amortization of premium 2,121,779 | o 3,077,946
8. Total foreign exchange change in book/adjusted carrying value...
9. Deduct current year's other than temporary impairment reCOGNIZEA..........oeueerirriririerirreireerereieeeeeseeseseeseseeeeseseseenennes | ssessnssssssnssesssneessessssne |23 111 | cosrssenmsrnsessssnssensesssseeens 467,898
10.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).......c..ccccoevrerrerisiereseesiesessessessenies | sveversnensensennsennenn 329,629,052 | oo 974,425,732
11, Deduct total NONAdMItted @MOUNLS..........c.cerirurirecireieieiecierise sttt st sse e ssessessssssessessenssnssessenses | sessessessssssessessesssssssessanssnssnssnsssd | ossssssssssssossssssnssnssasssnssssssssassanes 0
12.  Statement value at end of current period (Line 10 mMINUS LINE 11)....cvieveiiiiisiisiissiesssissesesssiesesesssssssenssesessssesessssensesses | sversersnsensensessnsenesss 929,023,002 | tivvrveerserssissarssssnans 974,425,732
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OHIO
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
e CIBSS T ():rereeersrereesseessseeesseeessseseessseesssseesssseess st ss ettt nnes | seessstensss s enseseans 649,697,578 | ....vveorrrerneens 505,447,143 | ..ovvererrineens 433,540,787 | ..o (16,396,501) | covvvevrereerrreennne 809,359,315 | oooovrerrrrerrernnn 649,697,578 | ....ovvvrrrrirrriinnns 705,207,433 | oooooveoeeirecinn 847,977,705
2. ClaSS 2 (B)eeruurerrureessmeressneessssesessseessssesess st sss s sssss st sssss st sssstsessssns | rsnessssnssssnsssen 251,189,221 | .o 19,604,511 | ovvveorrrcererrernend 6,700,582 | .covvorurreerrrriiianes 15,861,954 | ..ovooerrerrrreennns 318,477,819 | oo 251,189,221 | ..o 279,955,104 | ...ocveorrrerrneeen 291,922,445
3. ClASS 3 (8)reurererrrenrireirrirnsrsisee sttt sttt snes | entesestensentnsannne 19,625,636 | ....covvvvereereineireireieeieines (0 155,560 | .o (72 ) [ 19,803,615 | .o 19,625,636 |...cvvvrrerrernirnnens 19,468,251 | .o 20,883,029
4. ClaSS 4 ().eueveeerererreeieiressssess ettt nnns | snseses st st srens 12,528,778 | ..o [0 R 51,760 | oo (4,245) | oo 10,755,745 | oo 12,528,778 | .o 12,472,773 | oo, 10,786,039
B ClASS 5 ()reruurereuuerereresieessse s est s st | s 8,873,557 | ovvvrrevireriieeesineninnennd (U 14,281 | oo TAT9 | s 11,836,988 | ....cvvvvvcrirrririnn 8,873,557 | evvvrcrreeeriiiennns 8,866,449 | .....ovvvrrirrrriiiens 10,609,856
B, ClASS B ().eeruurereuuereseresieesssee s st sttt | e 1,060,854 | ....oveeiririsiriinsniri i (0 15,191 | (W20 | 1,185,543 | ... 1,060,854 | ..oovrerieinininiieens 921,233 | .o 992,860
7. TOMA BONGS......oveveceerricisecnesserissseess s ssesst st sesssssssssnenens | crossssssnnsnssssseses 942,975,618 | ....ooornnrrirnnns 525,051,654 | ......connrvririrnnns 440,478,161 | ...ocvvererrrricrrines (SRR LST:) | — 1,171,419,025 | ..., 942,975,618 | ...covvvvrrirs 1,026,891,243 | ......ccoccvvvv 1,183,171,934
PREFERRED STOCK
8. CASS .ottt ents | ensensnses st st st s st srena [0 TS [0 TS (O TSR [0 TS [0 TS [0 TS [0 TSR 0
0. ClASS 2uuiveeeeeceirrieie st st | st LU RN LU RO LU OO O RO 0 | oo LU OO O RO 0
10, CIASS B..ouivevereriseresieese st sttt | Shbs e LU RO LU RO LU RO O OO RON 0 | coererereeeeeriesesieessieensd LU RO O RO 0
11, CASS oottt | Shbs e LU RN LU RO LU RO O SRR 0 | coererereeieeriesesiee s O RO O RO 0
12, CIASS Birvvrvevereeeise s st es sttt | Shbs et LU OO O OO 0 | coeeereeeeerreenesseeesne e 0 | ceeeerreeeerreereeeeeseenesseeend 0 | coererereerreeneseeeeree e L RO 0 | coeeereeeerneereseeeerne e 0
13, CIASS Blrvuvrevruaeessmeressseesssee st eess st | ShE bR 0 | oo 0 | oo 0 | o 0 | oo 0 | oo 0 | oo 0 | o 0
14, TOtal Preferred STOCK. ... .ottt ensens | fiemssss s sttt [0 PR [0 PR [0 OO [0 PO [0 PO [0 PO [0 PO 0
15.  Total Bonds and Preferred STOCK...........vureeurerrreerecerreeiererseeseeesseesseesssenssnnees | veeessseeesssessseenns 942,975,618 | ...ovvevrerrerrrneens 525,051,654 | ....vveorrrrerrrnenns 440,478,167 | ..oovveeeereerererernens (SR LS1:) ) —— 1,171,419,025 | ..o 942,975,618 | ...cvvvvvrreres 1,026,891,243 | ...ooovvrrver 1,183,171,934
(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1§............ 0; NAIC2§...

0;

NAIC3 §

0;

NAIC 4§

0; NAIC5S..... 0;

NAIC6S........ 0.




Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac:t;ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TotalS.......ovveerrercienririririnnies | covrieresssesenereseneons 88,560,426 |................ XXX vvvreerirnnnnnenenns | eereneersserneesenseens 88,560,426 | ......coovvvrrrrirerineiinnn. 12,083 | oo
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YN .......cvviururieiirrirrireieiee et ssessssssssssssssessesssssssssesss | sesessessssssssessassasssnssn 68,545,707 | oo 89,053,508
2. Cost of short-term iNVESIMENES ACUINE..........cviviieieieiiees ettt s st nsns | ssessesessessesnsessessesans 916,385,137 | oo 755,244,564
3. ACCIUAN OF GISCOUNL........ouvoieicteeeic ettt sttt s bbb et bess st en s s saessssessessnsnes | susssessssssessesentessesasbensasaess 18,595 | oo 80,610
4. Unrealized valuation INCrEASE (ABCIEASE).........cuiueireuieireisiisireiseissies ettt sttt s s bbb sssessesns | ebsessssessessstessesssesses e sensessesnsans 0 | e 0
5. Total gain (I0SS) ON QISPOSAIS.......cruururirrererrireireieeeeseieiseessseeessessssessss e sse st sasee e sse st s sttt an s s est st s ssnstessns | sebsessessssnssessessessantssssessssansnens 0 [ e 0
6. Deduct consideration reCeived ON QISPOSAIS..........ciuiiriiiiiieieiieieiesie et ss st et sn s sesssensenss | sressssessessesnsessessesns 896,388,996 | ...ocovererrrieieieins 775,832,976
7. Deduct amOrtization Of PrEMIUIML.........c. et eseess et ee st ee e s es st ea et ssesess s es st s st e st ssessestnsessens | sebsessessassssssessestensaessnssessentnenns AT | e 0
8. Total foreign exchange change in book/adjusted CarryiNg VAIUE............ccvvueiiiiieieiieiesie ettt ssessnns | sresssessessssessessesssessesssssssessessnses 0 [ e 0
9. Deduct current year's other than temporary impairment rECOGNIZEM. ..........ceurierieuriirieieire e eeessssees | sresssessssssssssssnsesssssmssasessssnsessnees 0 | e 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).......c.cccceuvreriinrerrinriesssieenssenssssenes | sresesssssssesessssessessnens 88,560,426 | ...ocovvvrreiirrreieiiine 68,545,707
11. Deduct total NONAAMItEE BMOUNTS...........iuuieriiriireieeeieiieiieeee ittt eens | senbsens sttt 0 | o 0
12. Statement value at end of current period (Line 10 MINUS LINE 11)....cuieieiiiieiiissiesseisseessesssssssessssssessessssassesssssssessessssessassns | sressesssssssassessssessessnsas 88,560,426 | ...oovoreriireieiiiae 68,545,707
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O
SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

1. Book/Adjusted Carrying Value, December 31, prior year (Line 9, prior year) (971,372)
2. Cost paid/(consideration reCeIVEd) ON AUUIIONS...........c.cueiveieeiiiiieeie ettt ettt e a e bs bttt b bbb s e b s et a s sttt es bt en e besbnens 0
3. Unrealized valuation INCIEASE (ECIEASE).........uiuueuiriieiseietesseie ettt s et s s s bbb st s s a4 a st b s bbb s b s bbb s bbbttt 4,113,452
4. Total gain (I0SS) ON tErMINAION TECOGNIZEM. ......c.uvuiererrirriseisreeise e seesessie st s s s s st E s s s8Rt 0
5. Considerations received (Paid) ON tEIMINGHONS.............cciuiiieiiiciieis ettt s bttt b bbb s bbbttt aes 0
6. AMOTIZALON. ..o 0
7. Adjustment to the Book/Adjusted Carrying Value 0f NEAGE IEM............cv it bbbt b bbb bbb e 0
8. Total foreign exchange change in BOOK/AGIUSIED CarmyiNG VAIUE............ccvuevriviveieiieteee ettt bbb s et a st bbb s e se st enee 0
9. Book/Adjusted Carrying Value, December 31, current year (LineS 1+ 2+ 3+ 4 -5+ 6+ 7 + 8)...oiiiiiiiiiieiecceseee ettt snsenas 3,142,080
10, DedUCE NONAAMILEA @SSELS.........cvurereiirieiserieeiseie ettt 0
11.  Statement value at end of current period (LiNe 9 MINUS LINE 10).........cviiiiiiiiiieiiiiceieisese ettt bbb sttt bbbt 3,142,080
SCHEDULE DB - PART B - VERIFICATION
Futures Contracts
1. Book/Adjusted Carrying Value, DECEMDET 31, PHOT YEAI...........ccoiuiirrieiiieieisiiese sttt sttt s et s st s e bbbt s bbb s bbb s bbbt ns st (2)
2. Net cash deposits (Section 1, Broker Name/Net Cash DEPOSItS FOOINOLE)...........ovururerrirnierriininsiss sttt st 0
3.1 Change in variation margin 0N OPEN COMTACES.........c.iuiuriueiriiiieiieietie ettt bbb a sttt bbb an 3,341,003
3.2 Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date MinUS..........c.cocvververrennenns 0
3.22 Section 1, Column 17, PriOr YE&I........cccveriereiereseeieeesie e 0 0
Change in amount recognized:
3.23  Section 1, Column 16, current year to date minus............ccceeevvcvevrnnen 1,650,053
3.24 Section 1, ColumMN 16, PriOr YE&I...........cevvrevereerereeeeie e (1,690,951) 3,341,004 3,341,004
3.3 SUDLOtAl (N 3.1 MINUS LINE 3.2).....cuiiveiieicteiieie sttt ettt etttk s stk s a4 88t b bbb s bbb s bbbt aes (1)
4.1 Variation margin on terminated contracts during the YEar.............cccoenrrrrinrneiseesesesese e (3,791,088)
42 Less:
4.21 Amount used to adjust basis of hedged item..........cc.coevrrrinrnrerrirnies 0
4,22 AMOUNE FECOGNIZEM. .....c.vveveieirerieieieieise ettt (3,791,088) (3,791,088)
4.3 Subtotal (line 4.1 minus Line 4.2)...... 0
5. Dispositions gains (losses) on contracts terminated in prior year:
ST T 3 (=TT 2o OO P OO 0
5.2 Used to adjust Dasis Of NEAGEA IHEMS.........c.iueiiiiiie ittt s ks st bbb 0
6. Book/Adjusted Carrying Value at end of current period (LINES 1+ 2 + 3.3 -4.3 - 5.1 = 5.2) ..ttt essnes (3)
7. DedUCE NONAAMIIEA BSSEES..........iuuieuiiiiiiiiitie bbb bbb bbb bbb bbbt 0
8. Statement value at end of current Period (LINE 6 MINUS LINE 7).......c.vvererurieririeirisssesssssesessessssssessessssssssessessessesssssssessessesssssssssessassssssessessassssssessessassssssessessessessnes (3)
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

QsSI05, QS106



Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O
SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts
Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN 14.........oiiiiiee sttt 3,142,080
2. Part B, SECion 1, COIUMN T4........ooiiririiiri bbb 0
3. TOLAI (LINE 1 PIUS LINE 2)....vvuvuveieierieieiieeississise s ssesesese st ssss st ss s st et s 8288818828858 82882 R RS bR e b s en et n st 3,142,080
A, PartD, COIUMN B.....ooooeeerseeeeaeeeessee et eeses et ess s8££ 8884888888880 3,142,080
5. PAIED, COMUMN B....cooviiriieeieeiaeis st 0
6. Total (Line 3 MINUS LINE 4 MINUS LINE 5)......cviviiriiiiiiieiiticeiie ettt sttt s bbb s a4ttt s s s At b bbb b s s bbb st n st 0
Fair Value Check
7. Part A, SECtON 1, COIUMN 16.........oiiiiiiei bbb 3,142,080
8. Part B, SECHON 1, COIUMN 13.......uciieicieeeieceeete ettt bbb et sttt bt s b st s bt s b s s 0
9. TOLAI (LINE 7 PIUS LINE 8).....uvueeiriiieieieiet ettt ettt s s34 42 s 888 E 4 bbb st s s bbbt s bbb b e es 3,142,080
10, Pt D, COIUMN 8.....ooeeiee ittt sttt £t en et nen 3,142,080
110 PAMED, COIUMN Oucoi bbbt 0
12, Total (Line 9 MINUS LINE 10 MINUS LINE T1).....uviviiteieiieteice ettt ettt s b sttt b s bbb b s bbb s bt s b ettt b bbb bt es b e b st saesas 0
Potential Exposure Check
13, Part A, SECHON 1, COIUMN 27.......ooieeeeceeee ettt ettt a ettt bt s ettt st s e 9
14, Part B, SECHON 1, COIUMN 1.ttt 6,316,041
15, Pt D, COIUMN 11 ottt s en et 6,316,051
16.  Total (Line 13 PIUS LiNE 14 MINUS LINE 15)......uiuiiiieiieiitieie ettt sttt s bbbttt s st st bbbt bbb st bbbt bbb en (1)

QsSl107



Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DeCembET 31 Of PrIOr YEAI.........cvcviueireicieiieie ettt ssessssssessess | saessesssssssessessssessessessssssesaes 173,613,930 | oo 62,143,892
2. Cost of cash eqUIVAIENS ACQUIFET.........c..cueiviieeiciriieceteie ettt ss st es s nbnss | sntessessssessessessssesses s entensenas 657,729,563 | ..o 676,215,157
3. ACCIUAL OF GISCOUNL.......eoeeei it | ebbses bbb 226,153 | oo 98,077
4. Unrealized valuation INCrEASE (ECIEASE).........cuuevueiireiieieiiieiseie sttt s bbbt b s s s sessens | saessessssessesssesses s b s s bbb s s st snsense st 0 [ o 0
5. Total gain (I0SS) ON QISPOSAS..........cucvuiuiriiiieiicisiieiie ittt ettt s s b st st sse s bensens | sbsesssessessnsesses e b st es e ben s s s s s s senas 5,313 | s (354)
6. Deduct consideration reCeived 0N ISPOSAIS.........c..c.iuiviiriiiieiieieieies ettt sssessnbenses | setessessssessessssssssss s s s tes e 791,575,812 | oo 564,842,843
7. Deduct amortization Of PrEMIUM.........c..c.iueieiciisicet ettt bbb s s sse s nbenss | sbtessssses e b st e s bt es s bse st s st en s benes 0 [ o 0
8. Total foreign exchange change in book/ adjusted CaIMYING VAIUE.............cccvueviiriieieicieee et etsssssesssssseseienss | cvtesssssses e st s sss e sssesse s essesssenes 0 [ oot 0
9. Deduct current year's other than temporary impairment FECOGNIZEA. ..........c.eiurireieiieie et sstenes | estesistsssesisssss s sss s ssb st st ensesnaenes 0 | oo 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........ccccevirerierrirrierieeieieiins | creeiiesieiese e 39,999,147 | oo 173,613,930
11. Deduct total NONAAMItIEd @MOUNLS...........c..iiiiiriiririirirri bbb ssbeees | et iese ettt 0 [ o 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11)...uvuevieereiiiiiieieiiiisieisiiesiersssssiesssssssessessssesenes | srsssesessssessessessssassesssssssesseeas 39,999,147 | o 173,613,930

QSl108
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OHIO
SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
Location 4 5 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Showing aII Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B./A.C.V. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | onDisposal | on Disposal | on Disposal |Encumbrances Incurred

NONE
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OHIO
SCHEDULE B - PART 2

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Mortgages in Good Standing
Commercial Mortgages - All Other
Mankato MN 09/01/2011.... 6.970 5,129,554 | oot 0 | oot 8,130,000
[ JBCKSONVIIIE...... s FL 09/01/2011.... 5.250 5,866,144 | ... 0 | oo 12,010,000
| FOMt LAUAEITAIE. ... FL 08/18/2011.... BUBT0 | oottt 0 | e 97,483 | oo 6,896,552
ENENtOn......voveerreeeriecereeieeienne FL 09/01/2011.... 5.520 10,308,829 | ...ovoveurerriiceieeie e 0 | oo 11,850,000
NOTNIVAIB. ..t NJ 09/01/2011.... 5.950 5,865,815 | v 0 i 6,437,500
0599999. Total - Mortgages in Good Standing - Commercial MOrGAgEs = All QNN ... ...ttt sttt ensane | eseeessessss et assensesseesnseesss et st antensessntsnsessesnsansens | snsenee XXX....... XXX 27,170,342 | oo 97483 | s 45,324,052
0899999. Total - MOrtgages iN GO0 SEANGING. ... ...vuruurruersieiereitstissssstt st ers st stk e41eb b e bt s bbbt bbb ensnes | anias XXX....... XXX 27,170,342 | oo 97,483 | oo 45,324,052
3309999, TOLAl MOMGAGES. ... vvvrerersaeiaeieeeeeeessees ettt ees | eebbeet et s sttt nninns | ansiaa XXX....... XXX 27,170,342 | oottt 97,483 | oot 45,324,052
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Excluding Accrued Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Interest Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal
Mortgages With Partial Repayments
87847 Calabasa (o7 NSO R 03/01/2011.... 0 0 (247,273) 0 0 .(247,273) 0 (U ISP 489,471 0 0 0
88465 Mankato MN.vvens [ 09/01/2011.... 0 0 863 0 0 863 0 0 15,746 0 0 0
88880......oeuriririieeinns Jacksonville FLuoiiiriinee e 09/01/2011.... 0 0 ...(4,624) 0 LU IO (4,624) 0 0 24,770 0 0 0
89245........oeiiierns Fort Lauderdale. FLuriiirriiins | e 11/12/2004.... ..6,868,066 0 2,135 0 0 2,135 0 (1 I 965,566 0 0 0
89423 Ellenton FLuiiireiinee [ 09/01/2011.... 0 0 (15,537) 0 0 ....(15,537) 0 0 0 0 0 0
89520.......ccmieiiriieii Westminster.........c.ocoevencniviienins CO.ovvrrnee 08/17/2005.... ..2,474,883 0 0 0 0 0 0 0 12,085 0 0 0
89891 Northvale NJ 09/01/2011.... 0 0 ...(2,759) 0 (U (2,759) 0 0 7,722 0 0 0
0299999. Total - Mortgages With Partial Repayments................. ..9,342,949 0 (267,195) 0 0 .(267,195) 0 0 ..1,515,361 0 0 0
0599999. Total Mortgage: ..9,342,949 0 (267,195) 0 0 .(267,195) 0 0 ..1,515,361 0 0 0
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OHIO

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
cusIp Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
State Low Income Housing Tax Credit - Unaffiliated
Lemon Street Tower GP, LLC and Columbia at Dorsey Manor Tower Partners,
000000 00 0] The Tower at Dorsey Manor, L.P Atlanta GA....... LLC cevveennenneens | 04127/2010.... 0 |- 199,492 0 284,988
3399999. Total - State Low Income Housing Tax Credit - Unaffiliated 0 199,492 0 284,988 |....
3999999. Subtotal - Unaffiliated 0 199,492 0 284,988
4199999. Totals. 0 199,492 0 284,988
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
000000 00 0| CETCA Housing Partners 2009, LLC...........cccooocviunnenes Jefferson City. | MO... | Sale 12/31/2010 | 09/01/2011 100 |- - - 0 0 0 100 100 0]- 0].
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated. 100 0 0 0 0 0 0 100 100 0 0 0.
3999999. Subtotal - Unaffiliated 100 0 0 0 0 0 0 100 100 0 0 0.
4199999. Totals 100 0 0 0 0 0 0 100 100 0 0 0.
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OHIO

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
cusIP Date Number of Accrued Interest or Market

Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government

36176F Z2 7| GNMA REV MTG 765161 4.658% 09/01/B1..........crveeemrrreiiererreismessssssessssssesssssssesssssssessssssessssssnessssssnesssses | oesseses ...08/03/2011 | LIBERTAS PARTNERS LLC 3,218,685 2,992,699 10,842 (1

36176F ZU 5| GNMA REV MTG 765155 4.660% 08/01/B1..........ovveuumrreremrereeisseeesissersesssesesssssesssssssessssssssssssssssssssssssssses | oseeeeees ...07/26/2011 | LIBERTAS PARTNERS LLC 21,480,003 20,022,374 75,162 |1

36176F ZU 5| GNMA REV MTG 765155 4.660% 08/01/B1..........covveummrreeummerreismessssssessssssesesssssesssssssessssssessssssesssssssssssss | oesseses ...09/01/2011 | Interest Capitalization 75,967 75,967 0|1

912828 QN 3 |US TREASURY 3.125% 05/15/21 ...08/10/2011 | BANK OF AMERICA 27,031,250 25,000,000 186,821 | 1o

000000 00 0O|GNMAREV MTG 4.709% 10/01/51 ...08/24/2011 | PERFORMANCE TRUST. 6,510,000 6,000,000 9,942 |1
0599999. Total - Bonds - U.S. Government 58,315,905 54,091,040 282,767 |......... LSS S—
Bonds - Industrial and Miscell

191216 AP 5| COCA-COLA 1.500% T1/15/15......ocoirrreurmrrerismessesssesssssmesssssssesssssssessssssssssssssesssssssssssssssssssssssssssssssssns. | onseeseees ....08/31/2011 | TLIC-LPGO-LIFE PROTECTION 5,060,744 5,000,000 22,083 | 1FE

24422E RE 1 |JOHN DEERE CAPITAL CORP 3.900% 07/12/21.....vvvvirrnmrreersesresmssssssssssssesssssssssssessessssssssssssssssssssssssses. | sessesssnne ...07/07/2011 | CITIGROUP. 6,992,510 7,000,000 0 |1FE

652482 CB 4 |NEWS AMERICA INC EXCHGD 4.500% 02/15/21 ...08/19/2011 | Tax Free Exchange 2,982,136 3,000,000 0 |2FE

69352) AG 2|PPLENERGY SUP LLC A 5.700% 10/15/35. ....08/31/2011 | TLIC-LPGO-LIFE PROTECTION 6,293,000 5,800,000 124,893 [2FE......coivvivviiiinnnnns

883556 AZ 5| THERMO FISHER SCIENTIFI 3.600% 08/15/21.......ccvvuummervimrmneeressessissssessssssesssssssesssssessssssssssssssessessnse | seeeessenne ...08/09/2011 | BARCLAYS 998,090 1,000,000 0 |1FE

988498 AH 4| YUM!BRANDS INC 3.750% 11/01/21.....ooouireeeeerreiiesreeiisessesssessessssessesssssssssssesssssssessssssessssssssssssssnesssses | sevvesssnne ...08/22/2011 | MORGAN STANLEY & CO. INC 2,490,375 2,500,000 0 |2FE

806854 AB 1| SCHLUMBERGER INVESTMENT 3.300% 09/14/21 R ...09/07/2011 | CITIGROUP. 996,790 1,000,000 0 |1FE
3899999. Total - Bonds - Industrial & Miscellaneous 25,813,645 25,300,000 146,976 | .......... LSS S
Bonds - Hybrid Securities

03076C AC 0 [AMERIPRISE FINANICAL IN 7.518% 06/01/66 | ........... | ....08/31/2011 | TLIC-LPGO-LIFE PROTECTION 7,839,000 7,800,000 146,601 [2FE....ccivivviiiinnnnns
4899999. Total - Bonds - Hybrid Securities. 7,839,000 7,800,000 146,601 |.......... XXX roerrrieeninns
8399997. Total - Bonds - Part 3 91,968,550 87,191,040 576,344 |......... LSS
8399999. Total - Bonds. 91,968,550 87,191,040 576,344 |......... YIS S—
9999999. Total - Bonds, Preferred and Common Stocks. 91,968,550 XXX 576,344 |.......... XXX oo

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OHIO

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIP g | Disposal Shares of Carrying Increase/  |(Amortization)| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJA.C.V. | Disposal Date | Disposal Disposal Disposal [During Year| Date (a)
Bonds - U.S. Government
83162C PS  6|SBA 2005-20H 1 5.110% 08/01/25.........ccrsvvrrvrrrnerns | cenee 08/01/2011| Paydown..........ccoeveerereerrerereenns 8,194 8,194 8,194 | .o 8,194 0 0 0 0 0 ..8,194 0 0 (U I 419 |08/01/2025|1...........
83162C PS  6|SBA 2005-20H 1 5.110% 08/01/25.........ccvsvrmvniniis | conee 08/01/2011] Redemption ~ 102.5549............ 3,435 3,350 K — 3,350 0 0 0 0 0 ..3,350 (O 86 | o, 86 | v, 171 08/01/2025|1.........
0599999. Total - Bonds - U.S. Government. 11,629 11,544 11,544 11,544 0 0 0 11,544 () I 86 | oo 86 | .o 590 |...... XXX... | .XXX...
Bonds - U.S. Special Revenue and Special A t
31402R RN 1|FNMA 735893 5.000% 10/01/35........ccocrmrveemmrririnnes | cenee 09/01/2011] Paydown...........crvverrveerreiennens 98,114 98,114 99,099 99,064 0 (950) 0 (950) 0 98,114 0 0 0 e 3,285 | 10/01/2035|1...........
31407Y RS 0 |FNMA 844797 4.500% 10/01/35........covrermrrmerrrerernns | vener 09/01/2011| Paydown..........cceueveeevrerrrerereenns 1,792 1,792 1,807 | v 1,807 0 (15) 0 .(15) 0 1,792 0 0 (1 I 54 [10/01/20351...........
31412Q  YQ  6|FNMA 932319 4.000% 12/01/39.......cccrvvvvrmrrverininns | o 09/01/2011| Paydown.........ccvvverevrnrrneererninns 3,474 3,474 3,458 | .o 3,458 16 0 16 0 ..3,474 0 0 (0] I 100 |12/01/2039]1...........
31412T NX  7|FNMA 934306 5.500% 06/01/38.........cooverererrrnerens | v 09/01/2011| Paydown..........ccouevemrveerererereenns 35,807 35,807 38,292 38,242 0| s (2,435) 0 (2,435) 0 35,807 0 0 0 06/01/2038] 1...........
31414X U8  3|FNMA 979507 5.500% 04/01/38........occvermvrermcrrirans | voree 09/01/2011| Paydown.... 10,189 10,189 10,896 10,882 0 (693) 0 (693) 0 10,189 0 0 0 04/01/2038
31416P VF 1 |FNMA AA6013 4.500% 05/01/39.. .109/01/2011| Paydown. 37,800 37,800 38,131 38,121 0 (321) 0 (321) 0 37,800 0 0 0 05/01/2039
31416W RJ 3 |FNMA AB1388 4.500% 08/01/40.. 09/01/2011| Paydown.... 1,245 1,245 1,256 | oo 1,255 0 (11) 0 (1) 0 ..1,245 0 0 0 08/01/2040
31417TM NG 4 |FNMA AC3090 4.500% 09/01/39........cccmvvermremerrnnens | cenee 09/01/2011| Paydown. .........ccoeverrvrerrrerereenns 4,291 4,291 A317 | s 4,316 0 (25) 0 .(25) 0 ..4,291 0 0 0 09/01/2039| 1...........
31417Y  TT 4 |FNMA MA0561 4.000% 11/01/40.......ccovvvvervmrrircrrs | venes 09/01/2011| Paydown..........cceueveeevrerirerereenne 93,364 93,364 92,927 92,930 0 435 0 435 0 93,364 0 0 0 11/01/20401...........
31418N XS 4 |FNMA AD1588 4.000% 02/01/40..........ccocervrenernnens | conee 09/01/2011| Paydown. .........c.vverrvrrirnerereenns 6,992 6,992 6,959 | oo 6,959 0 33 0 33 0 ...6,992 0 0 0 02/01/2040| 1...........
314188  XB 0 |FNMA AD5173 4.000% 09/01/40........ccovververrerernns | vever 09/01/2011| Paydown..........cceuevemerrerererereenns 747 747 744 744 0 3 0 3 0 747 0 0 (1 I 21 09/01/2040(1...........
31418V WQ 1 |FNMA AD7854 4.500% 06/01/40..........coorvvvvemrrrinns | voree 09/01/2011| Paydown..........c.ovveuivrrirrreirrenns 1,238 1,238 1,249 | oo, 1,249 0 (11) 0 (1) 0 ..1,238 0 0 (O I 38 |06/01/20401...........
31418X  7J  1|FNMA AD9896 4.000% 08/01/40.........cccovvrrrerererernns | vever 09/01/2011| Paydown..........ccoueveeevrerrrerereenns 8,389 8,389 8,350 | cervverrreenne 8,350 0 39 0 39 0 ...8,389 0 0 0 216 |08/01/2040(1...........
31418X ML 9 |FNMA AD9362 4.000% 09/01/40........cocvvvvrrneerernnns [ s 09/01/2011| Paydown.........ccvvverevrnrrneererninnes 1,370 1,370 1,364 | i 1,364 0 6 0 6 0 ..1,370 0 0 (0 [ 36 |09/01/2040]1...........
31418Y AG  1|FNMA AD9906 4.000% 08/01/40..........coovrvrrerrerirnns | venes 09/01/2011| Paydown.... 2,653 2,653 2,640 | oo 2,640 0 12 0 12 0 ...2,653 0 0 08/01/2040
31419C BX 0|FNMA AE1853 4.000% 08/01/40.. . 109/01/2011{ Paydown. 879 879 874 874 0 4 0 4 0 879 0 0 08/01/2040
31419C XY 4 |FNMA AE2494 4.000% 09/01/40.. 09/01/2011| Paydown.... 68,258 68,258 67,938 67,940 0 318 0 318 0 68,258 0 0 09/01/2040
31419E 4B 2 |FNMA AE4417 4.000% 10/01/40.......cccovvvvvremrrvers | veres 09/01/2011| Paydown..........cceuevenrrvererererrenne .3,020 3,020 3,006 | oo 3,006 0 14 0 14 0 ...3,020 0 0 10/01/20401...........
31419E  SP  5|FNMA AE4125 4.000% 10/01/40........covvemvrermernnrs | venes 09/01/2011| Paydown. .........c.vverrererrreeereenns 84,103 84,103 83,709 83,712 0 391 0 391 0 84,103 0 0 10/01/2040/1...........
31419F  EJ  1|FNMA AE4636 4.000% 10/01/40........ooorvremrerrirrnins [ v 09/01/2011| Paydown..........cceueveeevrerirerereenne 10,791 10,791 10,740 10,740 0 50 0 50 0 10,791 0 0 10/01/20401...........
31419F UH 7 |FNMA AE5083 4.000% 09/01/40........cccomvvvemmrrermanns | cones 09/01/2011| Paydown..........c.ovveivrrirrerereenns 8,047 8,047 8,009 | ..o 8,009 0 37 0 37 0 ...8,047 0 0 09/01/2040(1...........
31419F W5  1|FNMA AE5167 4.000% 09/01/40.........coomevermrerrvrirnens [ v 09/01/2011| Paydown..........cceurvemereerererereenns 109 109 109 109 0 1 0 1 0 109 0 0 09/01/2040| 1...........
31419F  XP  6|FNMA AE5185 4.000% 09/01/40........cccomvvvermvvrernanns | cones 09/01/2011| Paydown. .........c.ovveivrrirrreereenns 10,091 10,091 10,043 10,044 0 47 0 47 0 10,091 0 0 09/01/2040(1...........
31419H 5P  3|FNMA AE7153 4.000% 10/01/40........ccorverrrerrmrernes | conee 09/01/2011| Paydown..........ccoeveeevrerrrerereenns 50,875 50,875 50,637 50,639 0 237 0 237 0 50,875 0 0 10/01/20401...........
31419H T3  6|FNMA AE6869 4.000% 10/01/40.. 09/01/2011| Paydown.... 10,907 10,907 10,856 0 51 0 51 0 10,907 0 0 10/01/2040
31419H XN  7|FNMA AE6984 4.000% 10/01/40.. .109/01/2011| Paydown. .3,340 3,340 3,325 0 16 0 16 0 ...3,340 0 0 0 10/01/2040
31419) 7G  7|FNMA AE8094 4.000% 10/01/40.. 09/01/2011| Paydown.... 15,277 15,277 15,205 15,205 0 71 0 71 0 15,277 0 0 0 10/01/2040
3199999. Total - Bonds - U.S. Special Revenue & Assessment. 573,162 573,162 575,940 575,840 0 (2,680) [ (2,680) 0 573,162 0 0 0]...16553 |... XXX...
Bonds - Industrial and Miscellaneous
000759 DE 7 |AMERICAN BUS FIN SERV 4.280% 08/01/33......... | ..... 09/01/2011| Paydown..........c.ovverrerrrrnerereenns 14,060 14,060 13,967 10,800 3,260 0 3,260 14,060 0 (U I 659 |08/01/2033(1Z*.......
05947U 4C  9|BANC OF A COMM MTGE 200 5.367% 09/01/47.... |..... 09/01/2011| Paydown..........cceeveeeveerererereenns 39,822 39,822 39,959 39,834 0 (13) 0 (13) 0 39,822 0 0 (U 1,367 | 02/01/2015| 1Z*.......




1’6030

Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OHIO

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22

F 11 12 13 14 15 NAIC

0 Current Foreign Bond Desig-

r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation

e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or

i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market

CusIP g | Disposal Shares of Carrying Increase/  |(Amortization)| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJA.C.V. | Disposal Date | Disposal Disposal Disposal [During Year| Date (a)
05950E  AD 0 |BANC OF A COMM MTGE 200 5.903% 05/01/45.... |..... 09/01/2011| Paydown.... 8,669 8,669 8,484 0 133 0 133 0 ...8,669 0 0 0 333 | 05/01/2045[ 1Z*.......
07383F 7V 4|BEAR STEARNS COMM 2005- 4.581% 06/01/41.... |..... 09/01/2011| PaYAOWN.......coneenrererrerierirseenns | cereererneesssisernees | eeereeens 175,406 | ....cooeee. 175,406 | cooovvenees 174,200 0 808 0 808 0| oo 175,406 0 0 (O I 5,503 |06/01/2041|1Z*.......
07387B  EA 7 |BEAR STEARNS COMM 2005- 5.382% 12/01/40.... |..... 09/01/2011] PAYAOWN........ovvvvererrarerreensnneens | eereeresnensseneesnees | cvesnneenns 105,540 | oo 105,540 | oo 106,117 | v 105,626 0 (86) 0 .(86) (0 I 105,540 0 0 0 3,913 |12/01/2014{1Z*.......
07387B FR 9 |BEAR STEARNS COMM 2006- 5.705% 04/01/38.... |..... 09/01/2011| Paydown...........crvveerreeorreenenens 13,080 13,080 13,079 13,079 0 1 0 1 0 13,080 0 0 (O I 485 |04/01/2038| 1Z*.......
12513X AD 4| CITIGROUP/DEUTSCHE 2006 5.556% 01/01/46..... | ..... 09/01/2011| Paydown........veevmeermrrerrereeeeens 50,333 50,333 50,582 50,336 0 3) 0 (3) 0 50,333 0 0 (I I 1,816 |04/01/2014(1Z*.......
126380 AA 2| CREDIT SUISSE MTGE CAP 5.000% 11/01/36....... |..... 09/01/2011] Paydown...........crvverrveerreiennens 8,651 8,651 8,205 | oo 8,226 0 425 0 425 0 ...8,651 0 0 0 289 |11/01/2036| 3Z*.......
126673 DP 4 |COUNTRYWIDE ABS CERTS 4.711% 12/01/34...... | ..... 09/01/2011| Paydown.........ccourverrreernerereeens 235,856 235,856 235,844 235,844 0 1 0 1 0 235,856 0 0 (O I 7,526 | 12/01/2034|1Z*.......
126673 ZU 9|COUNTRYWIDE ABS CERTS 5.219% 08/01/35...... | ..... 09/01/2011| Paydown.........ccvvverevrnrrneererninns 15,655 15,655 15,654 15,654 0 1 0 1 0 15,655 0 0 0 559 | 08/01/2035| 2Z*.......
12668W AC 1|COUNTRYWIDE ABS CERTS 5.714% 09/01/37...... | ..... 09/26/2011| Capital Distribution...... 14,285 0 14,281 14,281 0 0 0 0 0 14,281 0 4 4 0 |03/01/2025|5Z*.......
12670B  AF 6| COUNTRYWIDE ABS CERTS 5.779% 05/01/37...... | ..... 09/01/2011| Paydown.... 18,768 18,768 18,767 18,767 0 1 0 1 0 18,768 0 0 0] e 719 | 05/01/2037| 4Z.......
161546 FW  1|CHASE FNDG MTGE LN ABS 4.429% 10/01/14. .109/01/2011| Paydown. 235,195 235,195 235,188 235,188 0 7 0 7 0 235,195 0 0 0 6,977 |10/01/2014
172973  5J  4|CITICORP RES MTGE 2006- 5.000% 02/01/36....... |..... 09/01/2011| Paydown.... 5,118 5,118 A8 | e 4,847 0 271 0 271 0 ..5,118 0 0 (U I 175 |02/01/2036
22541S 2R 8|CSFB MTG SEC CORP 2004- 4.587% 11/01/37...... | ..... 09/01/2011| Paydown..........ccrveemreerrreeenens 27,168 27,168 26,651 26,997 0 170 0 170 0 27,168 0 0 0 853 | 11/01/2037|1Z*.......
225470 NJ  8|CSFB MTG SEC CORP 2005- 5.230% 12/01/40...... | ..... 09/01/2011| Paydown........ccovureermrrerrerernneens 27,594 27,594 27,542 27,542 0 53 0 53 0 27,594 0 0 0 937 |12/01/2040( 1Z*.......
22944B  CX 4 |CREDIT SUISSE MTG 2007- 7.000% 08/01/37........ | ..... 09/01/2011| PAYAOWN.........vvvrmverreereeiseeens | coereeieneeisneiisnnees | cevseneeenns 146,909 | ... 146,909 | ..ooooeeenn. 150,857 | oo 150,672 | covvoerrrrnn (O I [RI(X) ) (O I [RNGK) ) — 0 [ o 146,909 0 0 0. 6,932 |07/01/2037| 3Z*.......
291701 CR 9 |EMPIRE FNDG 1998-2 M1 7.490% 06/01/24........... | ..... 09/01/2011| Paydown........veevueerrreernereeeeens 12,653 12,653 12,649 12,649 0 4 0 4 0 12,653 0 0 0 633 | 06/01/2024|1Z*.......
CREDIT SUISSE/FIRST

30212P AH 8 |EXPEDIA INC EXCHGD 5.950% 08/15/20.........ccoc0. | vever 07/06/2011|BOSTON | | e 2,432,375 2,500,000 2,574,967 2,574,682 (O I (3,108) | woovvevrreennnd (0 I [CIRTOL) ) [— O E— 2,571,575 | covvvrreeennnd 0 | ...(139,200)| ...(139,200) | .....138,833 | 08/15/2020| 2FE......
35729P PC  8|FREMONT HOME LN TR 2006 0.555% 04/25/36..... | ..... 09/26/2011| Capital Distribution...... 12,924 0 12,924 12,924 0 0 0 0 0 12,924 0 0 0 0 |02/25/2016(6Z*.......
36228C VR 1|GSMTG SEC CORP 11 2005 4.680% 07/01/39......... | ... 09/01/2011| Paydown.........ccourvermrrerereeneens 13,875 13,875 13,982 13,943 0 (69) 0 .(69) 0 13,875 0 0 (O I 433 |03/01/2014|1Z*.......
36228C ZS 5|GS MTG SEC CORP 112007 1.142% 03/06/20.........] ..... 08/08/2011| Paydown..........ccvverevrnrvneererrnninnes 17,985 17,985 17,825 17,916 0 70 0 70 0 17,985 0 0 0 222 |03/06/2020| 1Z*.......
36828Q QD  1|GE CAPITAL COMM MTG 200 5.460% 11/01/45..... | ..... 09/01/2011| PAYAOWN......c.cvvvrerernarerreeesnneens | eoreeeesseesnneeinnees | cevsneeenns 144,010 | oo 144,010 | coovveeenn. 144,729 | oo 144,137 0 (127) 0 (127) (0 I 144,010 0 0 (0 I 5,106 |05/01/2015(1Z*.......
396789 BF 5|GREENWICH CAP COM FN 4.948% 01/01/35........ |..... 09/01/2011] Paydown........cccovevermerernererenens 14,593 14,593 14,818 14,619 0 (26) 0 .(26) 0 14,593 0 0 0 542 |11/01/2012[1Z*.......
396789 JR 1|GREENWICH CAP COM FN 4.305% 08/01/42........ | ..... 09/01/2011| PaYOWN........ooerrrreerernerieeins | ceenerierieeineniinees | cevieees 1,339,412 | ......... 1,339,412 | ......... 1,329,000 | ......... 1,333,930 0 5,482 0 5,482 (O E— 1,339,412 0 0 0 ... 38,912 |08/01/2042| 1Z*.......
46625M RA 9| JPMORGAN CHASE COMM 200 4.200% 07/01/35..] ..... | 07/01/2011| Paydown. 13,810 13,810 13,458 13,718 0 92 0 92 0 13,810 0 0 0 980 |07/01/2035
46625Y XQ 1 |JPMORGAN CHASE COMM 5.362% 12/01/44........ | ..... 09/01/2011| Paydown.... 49,593 49,593 49,838 49,611 0 (17) 0 (17) 0 49,593 0 0 0. 1,732 |01/01/2015
52521G  AB  1|LEHMAN SM BAL COMM 2007 5.350% 03/01/37.... |..... 09/01/2011| Paydown........ceevureerrreerrereeneeens 699,215 699,215 698,631 698,631 0 585 0 585 0 699,215 0 0 0. 24,614 |03/01/2037|1Z*.......
52522Q AM 4 |LEHMAN MTGE TR 2007-10 6.000% 12/01/37....... |..... 09/26/2011| Capital Distribution...... 24,948 0 24,948 24,948 0 0 0 0 0 24,948 0 0 0 0 |10/01/2021{1Z*......
52522Q AM  4|LEHMAN MTGE TR 2007-10 6.000% 12/01/37....... |..... 09/01/2011| Redemption  66.3605 11,442 17,243 11,442 11,442 0 0 0 0 0 11,442 0 0 0 0 [12/01/2037(1Z*.......
57164R AS  1|MARRIOTT VAC CLUB TR 20 4.506% 04/01/27...... | ..... 09/01/2011| Paydown.........ccvvverevrerrneererinnines 244,144 244,144 244,143 244,143 0 1 0 1 0 244,144 0 0 0 e 7,349 |04/01/2027| 1FE......
59022H LF  7|MERRILLLYNCH MTG TR 5.392% 11/01/37....ccc.c.c. | e 09/01/2011| PAYAOWN........cveorverrererreeereneens | eoeeeeessneennneinnees | cevseneeenns 108,921 | oo 108,921 | .cooveeenn. 109,182 | wevoereeens 108,921 0 0 0 0 (0 I 108,921 0 0 0. 3,847 |07/01/2014{1Z*.......
59022H NB 4 |MERRILL LYNCH MTG TR 5.282% 01/01/44........... | ..... 09/01/2011| Paydown.........ccvverevrnrreererrnninnes 27,532 27,532 27,682 27,537 0 (6) 0 (6) 0 27,532 0 0 0 966 |10/01/2013|1Z*.......
617451 BP 3 |MORGAN STNLY CAP 12005 5.351% 11/01/42...... |..... 09/01/2011| PAYAOWN........cvvvvevernererreeerneeens | eorereeesneennneennnes | eevseneeenns 195,831 | oo 195,831 | ccooreeenn. 196,900 | oo 195,853 0 (22) 0 (22) (0 I 195,831 0 0 (0 I 6,874 | 04/01/2013|1Z*.......
652482 BZ 2 |NEWS AMERICA INC EXCHGD 4.500% 02/15/21... | ..... 08/19/2011| Tax Free Exchange 2,982,136 3,000,000 2,981,400 0 0 736 0 736 0 2,982,136 0 0 0. 67,125 | 02/15/2021
65536P AA 8 |NOMURA ASSET ACC CORP 0.335% 05/25/36. .1 09/26/2011| Capital Distribution...... 562 0 562 562 0 0 0 0 0 562 0 0 0 0 |04/25/2036,
65536P AA 8| NOMURA ASSET ACC CORP 0.335% 05/25/36...... | ..... 09/01/2011| Redemption ~ 40.5019 356 880 356 356 0 0 0 0 0 356 0 0 0 0 | 05/25/2036,




Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OHIO
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

2’5030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIP g | Disposal Shares of Carrying Increase/  |(Amortization)| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJA.C.V. | Disposal Date | Disposal Disposal Disposal [During Year| Date (a)
69512E BV 6 |PACIFICORP MTN SER-C 9.150% 08/09/11........c.. | ..... 08/09/2011| Maturity 3,500,000 3,500,000 3,553,200 0 0 0 ,(53,200) | ... 0 13,500,000 0 0 0. 140,554 |08/09/2011| 1FE......
73316P CF  5|POPULAR ABS MTGE PT TR 5.000% 04/01/35...... |..... 09/01/2011| PAYAOWN......c.cvvvrvernererreeeseeens | eoereeeneeeneneennnes | cevseneeenns 133,057 | oo 133,057 | oo 133,057 | oo 133,057 0 0 0 0 ....133,057 0 0 (O I 4,305 |04/01/2035(1Z*.......
74925F AA  1|RESIDENTIAL AC LN INC 1.635% 08/25/36............ | ..... 09/26/2011| Capital Distribution.... 2,056 0 2,056 | oo 2,056 0 0 0 0 ...2,056 0 0 0 0 |09/25/2017|2Z*......
74925F AA 1|RESIDENTIAL AC LN INC 1.635% 08/25/36............ | ..... 09/01/2011| Redemption  87.1780 6,982 8,009 6,977 | o 6,977 0 0 0 0 ..6,977 0 5 5 0 |08/25/2036| 2Z*.......
75970Q AH 3 |RENAISSANCE HELT 2007-2 6.203% 06/01/37....... | ..... 09/26/2011| Capital Distribution.... 32,992 0 32,992 32,992 0 0 0 0 32,992 0 0 0 0 |06/01/2037|4Z*.......
759950 FG 8 |RENAISSANCE HELT 2005-1 4.970% 05/01/35....... | ... 09/01/2011] Paydown...........crvverrveerreiennens 31,710 31,710 31,710 31,710 0 0 0 0 31,710 0 0 0 e 1,053 |05/01/2035(1Z*.......
78487Q AD 2| STARWOOD VAC OWNERSHIP 6.960% 02/01/19.. |..... 09/01/2011| PAYAOWN........cvvvvrerreerreeesnneens | woeeeeseeessnnesinnees | cevsnneeenns 109,717 | v 109,717 | oo 98,129 | oo 106,033 0 0 3,684 0 [ oo 109,717 0 0 0 5,069 |02/01/2019| 1FE......
826501 AA 6 |SIERRA REC FNDG 2006-1A 5.840% 05/20/18....... | ..... 09/20/2011| Paydown.........ccvverevrnreneererrnnines 202,295 202,295 207,308 0 0 (0 [ I (5,013) 0 202,295 0 0 0 2,965 |08/20/2015| 1FE......
82650W AB 6 |SIERRA REC FNDG 2008-1 4.231% 02/20/20........ | ..... 09/20/2011| PaydoWN........vvevreerrreerrereeeeens 263,445 263,445 268,797 0 0 0 (5,352) 0 263,445 0 0 0 2,847 |08/21/2017| 1FE......
872456 AA 6| TELECOM ITALIA CAPITAL 7.175% 06/18/19......... F...[07/13/2011| BANK OF AMERICA.. .1,058,150 1,000,000 1,122,320 | ... 1,110,321 | .o 0 (V1 I (L) 0 1,104,586 | ..oconennen 0. (46,436) | ..... (46,436) | ...... 41,854 | 06/18/2019| 2FE......
929766 BJ  1|WACHOVIA BANK COM MTG 4.043% 11/01/34. .109/01/2011| Paydown.... 195,439 ..195,439 195,433 0 6 0 6 195,439 0 0 0 5,812 [ 11/01/2034
92977Q AC 2| WACHOVIA BANK COM MTG 5.727% 07/01/45...... | ..... 09/01/2011| Paydown.... . 28,220 28,220 28,361 28,236 0 (16) 0 (16) 28,220 0 0 0 . 1,212 | 09/01/2014
933632 AB 7 |WASHINGTON MUTUAL 2007- 5.421% 12/01/49.... | ..... 09/01/2011| Paydown..........ccrveemreerrreeenens 17,597 17,597 17,597 17,597 0 0 0 0 17,597 0 0 (O I 630 |12/01/2049| 2Z*.......
G4302*  AA  8|HARBOUR/MAINSAIL 0.242% 10/01/50.......cccovverss | cones 09/05/2011] PaydoWN. .......cvervrrersrerssreeneees 2,267 2,267 453 361 127 | v 1779 | i 0 | o 1,906 ..2,267 0 0 0 4 {10/01/2050{6...........
3899999. Total - Bonds - Industrial & MISCEIANEOUS. ...........ovuuiiieiiiieieieis sttt ettt | s 15,072,353 | ....... 15,019,277 | ....... 15,322,044 | ......... 8,306,123 | ..o, 127 | . (58,976) [ ..ovovrrennd [ (58,849) | ..oovvvnnd 0. 15,257,980 | ..oovovennd 0 |..(185,627)] ...(185,627)] ....543,516 |...... XXX... | .XXX....
8399997. TOtA] = BONAS = P 4.ttt | e 15,657,144 | ....... 15,603,983 | ...... 15,909,528 | ......... 8,893,507 | ..oovirnen. 127 | (61,656) | ..ovverrrrenaad 0 [ s (61,529) | ovvvovrnrennad 0| . 15,842,686 | ....occooeee.. 0 |..(185541)] ...(185,541) | ....560,659 | ...... XXX... |.XXX....
8399999. TOI = BOMAS. ...ttt | eriiens 15,657,144 | ...... 15,603,983 | ....... 15,909,528 | ......... 8,893,507 | ..ccoovrnne. 127 | . (61,656) [ ..ovovrvnnnnnd 0] . (61,529) | ooovvvvnnnd 0. 15,842,686 | .....c.......d 0 |..(185541)] ...(185,541)] .....560,659 |...... XXX... | . XXX....
9999999. Total - Bonds, Preferred and COMMON SHOCKS. ..........uuurrermrrerrierreeiieesseeessseesssesssssssssessssessssesssssssssessssssssssssssssssnnes | aveeeos 15,657,144 | ........... D00, S I 15,909,528 | ......... 8,893,507 | .oovorrreens 127 | o (61,656) | ..oovvevreernnd (O I [(G:72) ) I 0 . 15,842,686 | ....ccovvve.nd 0| ..(185,541)] ...(185,541)] .....560,659 |...... XXX... |.XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.



9030

Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OHIO
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Prior Year | Current Year Total Adjustment Hedge
Items Hedged Price, Rate Initial Cost Initial Cost Book/ Unrealized Foreign Current to Carrying Credit Effectiveness
or Used for Schedule Date of of Indexed | of Premium | of Premium Current Adjusted Valuation Exchange Year's Value of Quality of at Inception
Income [Exhibit | Type(s) Exchange or Trade | Maturity or| Number of Notional Received (Received) (Received) Year Carrying Fair Increase Change in | (Amortization) Hedged Potential Reference and at
Description Generation Identifier | of Risk Counterparty Date Expiration | Contracts Amount (Paid) Paid Paid Income Value Code Value (Decrease) B./A.C.V. Accretion Items Exposure Entity Quarter-end (a)
Swaps - Hedging Other - Interest Rate
EQUITY/IN
4343, SWAP USDO/USDO.............. VA = 8P 500........oceirrrierierereens Exhibit 5. | DEX MORGAN_EQ....... .06/17/2011(.12/20/2011| ....covvvnvee. I I 2,366 |0.00/0.00...... LR LSRN I ENRRIN IO 1,682,570 |.......| ... 1,682,570 | ..... 1,682,570 | - - 0 5 105 .o
EQUITY/IN
4345, SWAP USDO/USDO... . | VA - SP 500. ... | Exhibit 5. | DEX BARCLAYS.. . |.07/15/2011).12/21/2011] ... - - ..1,459,510 |...... 1,459,510 | ... 1,459,510 | - - 0 4
0919999. Total-SWaps-HEAGiNG OtEr-INErESt RAEE. ... evuiueriritiriits ettt k81101 S48e8 4888888880 E 88t 0 0 0 3,142,080 [ XXX] ..... 3,142,080 | ..... 3,142,080 0 0 0 9 ... XXX......
0969999, TOtal-SWADPS-HEAGING DT ... .. treuiretert etttk EE £ 8 R £ £ 14 £ oEE D4R E 4R L8884t 0 0 0 3,142,080 | XXX | ..... 3,142,080 | ... 3,142,080 0 0 0 9 | XXX.vone
1159999, TOtal-SWAPS-INEIESE RBEE. ... ..vueiiuiisiistiieititis e &8 E kbbbt 0 0 0 3,142,080 | XXX| ... 3,142,080 | ... 3,142,080 0 0 0 9 | XXX..oo..
1209999, TOAI-SWEPS. ..ttt ersere et seessees et s eee sk E 8880888 E £ £ 4484848 E £ R84 EE LR 1R £ L8 4EE R4 £ oEE 8L LR LR LR LR E AR 0 0 0 3,142,080 | XXX| ... 3,142,080 | ... 3,142,080 0 0 0 9 | XXX
1409999, TOtAI-HEAGING OBNEI.. .otttk 8 £kt 488 4e 41 E 8oL L0818 E bbbttt 0 0 0 3,142,080 [XXX] ..... 3,142,080 | ..... 3,142,080 0 0 0 9 | XXX.......
1449999, TOTAL ...ttt 1 4L 1EE 8L 1EE 1L £E8eeEEeLE 1Lt 0 0 0 3,142,080 | XXX| ..... 3,142,080 | ..... 3,142,080 0 0 0 9 | XXX.....

(a) | Code

| Financial or Economic Impact of the Hedge at the End of the Reporting Period

|105

| 105: Hedges Interest Rate Risk on Minimum Rate Guarantee Liabilities




Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OHIO
SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 Change in Variation Margin 19 20
15 16 17 18 Hedge
Book/ Gain (Loss) Gain (Loss) Effectiveness
Description Schedule/ Date of Reporting Adjusted Recognized Used to at Inception
Ticker Number of Notional of Hedged Exhibit Type(s) Maturity or Trade Transaction Date Fair Carrying in Current Adjust Basis of Potential and at
Symbol Contracts Amount Description Item(s) Identifier of Risk Expiration Exchange Date Price Price Value Value Cumulative Year Hedged Item Deferred Exposure Quarter-end (a)

Long Futures

030

Hedging Other
HIVI......... 15 96 | HSIHFE1011, Future........covcceevveeeeeerreerne Equity Index Hedge..........cooocvvvrvervvrirenennns Exhibit 5.......... Equity/Index.... |.10/28/2011 | HKG................. 09/27/2011 | ...... 17,838.0000 | ...... 17,420.0000 (40,128) 0 (40,128) (41,090) | - - 173,968 [100........ccccrrerneees
VGZ1.oooes | o 105 | e 1,412 | SXSEDTB1211, FUtUre.....cocvvvvrisrirrinscniienes Equity Index Hedge.......oovvveiviiinniiiiinninnns Exhibit 5.......... Equity/Index.... |.12/16/2011 | EUX......coccrnunes .09/202011 ] ........ 1,984.4300 | ....... 2,156.0000 242,257 0 242,257 274,493 | - - 362,073 | 100. .0
12829999. Total-Long Futures-Hedging Other 202,129 0 202,129 233,403 0 0 536,041
1329999. Total-Long Futures 202,129 0 202,129 233,403 0 0 536,041
Short Futures
Hedging Other
SPZ1.ivii [ o (289) [ ..o (72,250) | SPXCME1211, Future. VAGLB Hedge Exhibit 5.......... Equity/Index.... |.12l15/2011 |CME ................ |.09l30/2011 | ........ 1,145.6100 | ........ 1,126.0000 | .......... 1,416,822 | oo 0 | oo 1,416,822 | .o 1,416,650 | - - 5,780,000 [100.......ccovwweerreeee
1349999, TOtaI-SNOM FUIUIES-HEAGING OthET......vcvroseriersserresssseseessssessesssseseess s sees e840 1940088144008 81190005 €41 1000LEE R0 EE 81081044 E 1041100410101t | nssrsenes 1,416,822 | oo 0 | oo 1,416,822 | oo 1,416,650 0 0 5,780,000 |......... XXXooorerreenes
1380999, TOaI-SNOM FUIUIES. ..t t1vvt e triess sttt s8££ 10EEEEE100 £LLEE 10 E 0L E L4144ttt | crnsissaas 1,416,822 | oo 0 | oo 1,416,822 | oo 1,416,650 0 0 5,780,000 |......... XXXeoerreenes
1409999, TOAIFHEAGING ONET..........eieeiieisie s eieiss s ees e f AR 800 004LEE £ 0400440040041 E Rttt | nssnseees 1,618,951 | oo 0 | s 1,618,951 | oo 1,650,053 0 0 6,316,041 |........ XXX
1449999, TOTAL ...ttt 1141111111141ttt | nnsrseees 1,618,951 | v 0 | e 1,618,951 | oo 1,650,053 0 0 6,316,041 |......... XXX
(a) |Ccde |Financia\ or Economic Impact of the Hedge at the End of the Reporting Period ‘
[100 | 100: Hedges Equity Risk in UL or VA Liabilties with Futures |
Net Cash
Broker Name Deposits
Brokers
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 0
TOLAI INEE CASH DBPOSIES. .. ... vttt eeeiesesetesteeietsesseetssesetsssesseesseseeeeseeseeseseeseeseeseeseseeseeseeeeseeseEeeseseesee et aeEeeseEeEseteesee e Eaetaesesseeseteesessetesantessessesanse | fefietssessessessssessessnsassassessessesessessesassaesshabasesassessetsnsansessessessesessessesaesessessessesensessetanseesesseesesansessetnsseseesessetaeses et et sesessessetassess | £eetestessessssessessessnsassessessnsassassessntantessetetsatansessetantensessssnneas 0
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OHIO
SCHEDULE DB - PART D

Showing Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Exchange Agreement Annex of Acceptable Carrying Carrying Exposure Net Fair Fair Exposure Net Potential Sheet
Traded (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

Exchange Traded Deri

0199999. EXChange Traded...........cccoevueveeereieiesiresieesessessessseesssssesensens | e XXXeoroee [ o XXXroone XXX 0 0 0 0 0 0 6,316,042 6,316,042
NAIC 1 Designation

BARCLAYS......ooiiinieierineesnssissisessessssssssssssisssssesssessssssssssssssssssenssns | oere Y avvneeineees | coveeYorseinseenns 0 1,459,510 0 1,459,510 1,459,510 0 1,459,510 4 4
MORGAN_EQ......coiimiiiiiiiisisississsisesssssissssssssssssssssssssssssssssssesssssssssssssssns | ooenYaviassisnns | eveeY arosssiesies | cossssssssesssnsssenssossens 1,623,733 [ 1,682,570 0 158,837 1,682,570 0 158,837 5 5
0299999. Total NAIC 1 Designation 1,523,733 3,142,080 0 1,618,347 3,142,080 0 1,618,347 9 9
0899999. Totals.... 1,523,733 3,142,080 0 1,618,347 3,142,080 0 1,618,347 6,316,051 6,316,051




Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6
NAIC
Designation|
CUsIP IMarket Fair Book/Adjusted Maturity
Identification Description Indicator Value Carrying Value Dates

Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
000000 00 O|BANK OF AMERICA CORP ..ottt bsnnnns | frensssnnsnnnns | cosesessessnsssesssenssenens 5,000,000 | oooorrrerireirenininnes 5,000,000 |11/07/2011....
000000 00 O[BRYANT PARK FUNDING LLC oottt ssssensensns | sbenssessissinns | srossssssssessessasssessones 3,999,943 | ..o 3,999,943 | 10/04/2011....
000000 00 O[CAFCOLLC et 10/03/2011....
000000 00 O|CANCARA ASSET SECURLLC 10/03/2011....
000000 00 O|CHARIOTFUNDING oot 10/14/2011....
000000 00 0| CHESHAM FINANCE LLC.......cooiiuiimiiriiiseiseiseiissisies sttt | enisesssnnsas . . 10/03/2011....
000000 00 O|FAIRWAY FINANCE ettt bbbt | frenesnnsnnnns | coreeessessnssseestenssenens 4,999,929 | ..o 4,999,929 |10/04/2011....
000000 00 O[FALCON ASSET SEC COLLC oottt nsnsnnne | sbenssessssninns | sressssssssessessassnessenes 5,999,707 | .oovvvviveercirieiiienns 5,999,707 |10/12/2011....
000000 00 O|FFISELECT INSTITUTIONAL FUND 14,170,778 14,170,778 | 10/01/2011....
000000 00 O|GEMINI SECURITIZATION CORP ...3,999,284 .3,999,284 | 10/24/2011....
000000 00 O|GOTHAMFEUNDING CORP oottt bbb ..4,999,649 | . 14,999,649 | 10/12/2011....
000000 00 O[GOTHAMFUNDING CORP oottt nsensnnine | sbenssenssnninns | sresssssnnsesessassensenes 5,999,440 | ...oovviviiriinine 5,999,440 (10/17/2011....
000000 00 O|JUPITER SECURITIES CORP ..ottt 10/04/2011....
000000 00 OfLIBERTY STREET FDG LLC 10/18/2011....
000000 00 O|LIBERTYSTREETFDGLLC ..o 11/07/2011....
000000 00 O[MARKET STREETFNDGLLC .. 11117/2011....
000000 00 O|MITSUBISHI UFJ FINANCIAL GROUP.........cccostvemirmerierireereesssssseniesssesesseenns 10/11/2011....
000000 00 O[MITSUBISHI UFJ FINANCIAL GROUP........ccovviiirirniierniiseierissisiessssssissnseens 10/21/2011....
000000 00 O|MORGAN STANLEY et 11/28/2011....
000000 00 O|NIEUW AMSTERDAM REC 10/14/2011....
000000 00 O|NIEUW AMSTERDAM REC 10/17/2011....
000000 00 O|REGENCY MARKETSNO 1LLC 10/20/2011....
000000 00 O|SHEFFIELD RECEIVABLES ..ottt e 11/07/2011....
000000 00 O|STRAIGHT AFUNDINGLLC .o 11/01/2011....
000000 00 O|STRAIGHT AFUNDINGLLC oot 11/07/2011....
000000 00 O|THUNDERBAY FUNDINGLLC .o 10/06/2011....
000000 00 O|TOYOTAMOTOR CORP .ot 10/17/2011....
000000 00 O|TRIPARTY REPO GOLDMAN SACHS ...4,000,000 01/27/2012....

3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: 138,860,728 .138,860,728 | ..... XXX

Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
83613G AA 7 | SOUNDVIEW HM EQ LN 20081 ... eoieeeieertsstessteseas sttt s 3 881,215 1,006,339 | 02/25/2038

3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities 881,215 1,006,339 |..... XXX

Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
03064R AA 5| AMERICREDIT AUTO REC 2011-4 .....oiiviiiiineiiseiseieesie s ssees L [T 2,701,429 | oo 2,700,000 |10/11/2012....
05522R AL 2| BANK OF AMERICA CR CARD TR ....ouiiuiiueiieeteeiseesesissss sttt 1 499,960 499,982 |03/15/2014....
06424H BN 6|BANC OF A LARGE LN 2005-MIB1 1 491,837 499,691 | 03/15/2022....
14041N BW 0| CAP ONE MULTI-AST EXE TRUST  ...oouvieircereiieieseeeieeseesse sttt sssssssestenssnes | ssssssnsssnn 1 [T 4,999,976 | ..o 5,000,070 |08/15/2014....
46629R AA 2 |JPMORGAN CHASE COMM 2006-FL2A ... 1 58,408 58,707 | 11/15/2018....
46629R AB 0 [JPMORGAN CHASE COMM 2006-FL2A ... [ [ 1,337,330 | .overrrreriereeeene 1,399,228 |11/15/2018....
52524N AA 5| LEHMAN FLOATING RATE 2007-LLFA. 1 974,557 995,056 | 06/15/2022....
61756L AA 9| MORGAN STNLY CAP [ 2007-XLFO ......cooriermrimirmcrierireseseessessssisessessssessessssssens 1 418,885 431,332 | 12/15/2020....
78445A AA 4 |SLM STUDENT LN TR 2008-4 1 37,652 37,645 | 07/25/2013....
80282T AA 5| SANTNR DRIVE AUTO REC 2011-3 L ...3,749,614 .3,750,000 | 09/15/2012....

3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities 15,269,648 15,371,711 |..... XXX

3899999. Total - Industrial & Miscellaneous (UNAFFIIAEEA). ... ruirr ettt sttt ses et en et ees st et st ensensssensensnsnss | sessssssessessssssansenas 155,011,592 | .o 155,238,778 |..... XXX

Totals

7799999.  Total - ISSUET OBGAtIONS. .....v.resressrreseisisesserss s sees s s 138,860,728 |...ovovvriinrireiriinnns 138,860,728

7899999. Total - Residential Mortgage-Backed SECUMHES...........couuiiiiiiiiniiniiiisi s 881,215 1,006,339

7999999. Total - Commercial Mortgage-BaCked SECUIES. ... ...ttt sttt sttt ses sttt sttt en s 15,269,648 15,371,711

8399999, SUDLOLAI = BONGS.........cvveieeieiiieiiei ettt ettt ettt n st et et en et ensenseeneanee 155,011,592 .155,238,778

9999999, TOIS........uvveieririeriiriseiseie ettt 155,011,592 .155,238,778

General Interrogatory:

1. The activity for the year to date:  Fair Value $.....(38,671,263)  Book/Adjusted Carrying Value $.....(38,687,416)
2. Average balance for the year to date:  Fair Value $.....159,049,230  Book/Adjusted Carrying Value $.....159,242,459
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4
NAIC
Designation|
CUsIP /Market Fair
Identification Description Indicator Value

Book/Adjusted
Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year to date: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2:  Fair Value $.....155,011,592  Book/Adjusted Carrying Value $.....155,238,778
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OH'O
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories

Alffirst Baltimore, Maryland 0 0 20,117 (33,256) (21,888) | XXX..
Bank of America Clearwater, Florida 0 0 25,634 25,003 25,247 | XXX..
Bank of America Dallas, Texas 0 0 9,843 (5) 0 [XXX..
Bank of America Little Rock, Arkansas. 0 0 23,131 25,000 25,000 | XXX..
Bank of New York New York, New York 0 (VN (4,295,267) | ........... (2,129,497) | .o (3,462,514) | XXX..
Bank One. Chicago, lllinois 0 0 206 | - 509 [ XXX..
Bank One. Phoenix, Arizona 0 0 2,638 2,011 6,981 | XXX..
Chase Manhatten Bank New York, New York 0 (U I 1,904,142 | ............ 1,646,336 | ............ 1,906,954 | XXX..
Citibank Money Market New York, New York 0 0 (289) (4) 0 | XXX..
First Union National Bank of Florida.............ccc.ccocvuenuueene Jacksonville, Florida 0 0 608,307 641,685 762,356 | XXX..
HSBC Bank USA New York, New York 0 0 (2,189,442) 217,653 11,666,402 | XXX..
Investors Bank & Trust Co. Boston, Massachusetts 0 0 436,417 85,863 170,671 | XXX..
M&T Bank Baltimore, Maryland 0 0 396,707 42,896 90,714 | XXX..
U.S. Bank Cedar Rapids, lowa 0 0 20,000 20,000 20,000 | XXX..
U.S. Bank St. Paul, Minnesota 0 0 715,619 | oo 1,020,146 | ..ot 674,845 | XXX..
Wachovia Bank Charlotte, North Carolina...........ccccoecueens | o 0 0 20,046 164,240 843,183 | XXX..
Wells Fargo Bank Minneapolis, Minnesota 0 0 1,850 761 | XXX..
0199999. Total Open Depositorie: XXX 0 0 (2,300,341) | ... 2,709,221 | XXX..
0399999. Total Cash on Deposit XXX 0 0 (2,300,341) | ... 2,709,221 | XXX..
0499999. Cash in Company's Office 0.0 .0, S PSS S P XXX 2,350 2,350 [ XXX..
0599999. Total Cash, XXX 0 0 (2,297,991)] ..........1,731,889 | ............ 2,711,571 | XXX..
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Statement as of September 30, 2011 of the WESTERN RESERVE LlFE ASSURANCE CO OF OHIO
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year
Industrial and Miscellaneous (Unaffiliated) Issuer Obligati
OLD LINE FUNDING LLC CP 144A 08/22/2011 0.180 10/17/2011 14,998,800 0 3,000
BARCLAYS BANK PLC CCP CP 144A 08/10/2011 0.250 10/04/2011 24,999,479 0 9,028
3299999. Industrial and Miscellaneous (Unaffiliated) Issuer Obligation 39,998,279 0 12,028
3899999. Total - Industrial and Miscellaneous (Unaffiliated) 39,998,279 0 12,028
Total
7799999. Subtotals - Issuer Obligation: 39,998,279 0 12,028
8399999. Subtotals - Bonds. 39,998,279 0 12,028
Sweep Accounts
CITIBANK MONEY MARKET GENERAL | ........... 09/30/2011 0.020 10/01/2011 867 0 0
8499999. Total - Sweep Accounts 867 0 0
8699999. Total - Cash Equivalents. 39,999,146 0 12,028
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