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Statement as of September 30, 2011 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ttt | sesesesneennens 9,370,165 | ..vvveeeeereerereneereirenene | veevereeeinenns 9,370,165 | .oevvevvvrnes 9,853,280
2. Stocks:
2.1 PrEfEITEA SIOCKS. ... veuieecerciritetieti ettt | sesbiess e sttt | cerent st | sttt eenes L0
2.2 COMMON SOCKS......veurererrerireirstseessessssesssssssssssesesssssssssessessssssessessssssessssssssessessensessesses | sessessessosens 14,349,594 | ..o | e 14,349,594 | ............... 12,751,051
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fIrSEHENS. ... ...ttt enes | soetessessnesssees s sessnesssesen | eebiessisenisestsentestnstnstans | sbseessesssesssesssesss s (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES).....veocereereeseeeeeeseeseeesetseesessee e ese s eeesessess s ssees e s esess st sns st esseessessessantsns | sressasssnesessassnssnssessnsnnes | sesessnssessessasssnssessassnssns | foessessessassnsssessansnnesans (01 U
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)......vvocercereeseeeeseeseeseeesetsee st st ss e s s bs st s st st s b sessessanbans | £sessestnesessastassessessantsnes | sesesssasessestassessestensnssns | foebsesssssassnsssassassnnssans (0
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES)......oeeeereriiceseiseeneeeeieessstsseseeseees | sreesssssessessssssesessesssessess | sesessssssesssssssessessessnessns | toessessssssssssssessssnsssens (01 TR
5. Cash ($....(27,212)), cash equivalents (§.......... 0)
and short-term investments ($.....1,577,495)........c.ocorereeeeeeeeeeeeeeeeeeseeeses e s saesssessans | oevieesiinsiens 1,550,283 | .oevveeeeeeeeeeeveeeees | e 1,550,283 | .cooveveeee 2,953,480
6. Contract loans (including $.......... 0 PrEMIUM NOLES).....corvereeircriieieieessessie et sssessens | evsessssssssessesas A4T8B | oo | e 44788 | oo 52,954
T DBIVALIVES......couoieieie it | Sieb ettt | ehbeenb ettt | sbeei s (O OO
8. OthEr INVESIEA @SSEIS.........cvuuiiieiiieiiiiiiri bbb | Coetbsen s enes | sebeesbiesbi bbbt rsb st | shnsiiesi e (O ORI
9. ReECEIVADIES fOF SECUMIES........o.vuuiiiiiii bbb | Coetbsen st benes | sebeesbiesbe bbbt st | sbinsisesssens s (0 PN 41,936
10.  Securities lending reinvested COlIAtEral BSSELS. ..o seisiens | eeessssessesessssssessesssssses | sesessesssssssesessssssessesess | esssssssessessssssessessesnd (0 RN
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12, Subtotals, cash and invested assets (LINES 110 11)....ceieciieieieiesieeesseeseesesessssnsens | evreevssensenns 25,314,830 | cooverveeeens {1 I 25,314,830 | .cooerenen 25,652,701
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and accrued
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..........c.ccccveverveves | ovrverrirennns (1,086,181) | .ovvvvrevrrrrrrerrennns 1,930 | oo (1,088,111) | <vovvrvrrreenns (1,293,910)
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........coccvereerierenes | wovrveeriesneenns 201,059 | oo | e 201,059 | .oovrvreennes 207,457
15.3  Accrued retroSPECtiVE PrEMIUMS........c.cuiuiieireiiierieieisieise st ssssessessessessssessessess | sessssessessessessssassessessnsesss | tessesessssessessesssssssessessnss | sressssessessessessssessesesn (0 R
16. Reinsurance:
161.  Amounts recoverable from FEINSUTENS............cccvuiiieiiiis s
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUIEA PIANS.............ccevieiiiiieiicie et sesesens | cretesssesss e ssssse s sssesens | esesesesissesssssesesssesssnss | esessssssessssesessssesessna 0 [
18.1 Current federal and foreign income tax recoverable and interest thereon..............ccccevveevivciens | cevervivevevieennn, 154,151 | oo | e 154,151 | oo 19,626
18.2 Net deferred taX @SSEL.........ouvwrrreeriecees st ssssssnes | eessnessnenesens 2,906,000 | ...oovverrrinnne 1,475,000 | ..coovvvrernes 1,431,000 | oo 1,349,000
19.  Guaranty funds receivable Or 0N BPOSIL............ccvvveeireieirieieie e sssresesens | eveesesesseseesenes 933,737 | oo | e 933,737 | v 306,333
20. Electronic data processing equipmMEeNt @Nd SOfWAIE...........c.evurerirrinrieinisrisiesissieessissssesens | sessessssssssssssesssssssssesssssss | sressessssssessessssssnssesssnsnss | sesssssesssssssssessenssnsseses 0 [
21.  Furniture and equipment, including health care delivery assets ($.......... 0) rtreierireireessteseeeresss | creeessess e sesssntnes | eeessensnssstesssssessesssnsaes | essesessesssssessenssssens 0 [
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........c.vevrrurririnrirriines | cevreinreeissnsieessesennens | ressesesessesssssssssessesssssess | sessessessssssessessessssseses (0 U
23. Receivables from parent, subsidiaries and affiliates..............cc.ccovrierevrireeceeeeeeee e | v TA15 | e | e 1415 | o, 4,896
24. Health care (§.......... 0) and other amounts reCeIVADIE..............vrverrerirrrreienereieesseeesesineens | veeeesssnseseesses 2128 | oo 2128 | (0 U
25.  Aggregate write-ins for other than iNVEStEd @SSELS...........vrrererrnrirrirninrisesisessieessesesssnnes | essesssssessssesaas 247,307 | oo 247,307 | oo [0 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUugh 25)..........ccceverrrirmirierieesiesessesieesssessesssesssesssssessnnens | soesessnesesnns 29,805,330 | .coovrvernenne 1,726,365 | .cooovvrernne 28,078,965 | ...cooovevenne. 27,685,829
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........vueveiiueiies [ everreinieieisissieiieiieienes | cerseesesisisssesessssssessesiens | svessessssessessssssessessesns (0 TR
28.  Total (LINES 26 AN 27).....couurverrrireriririrceiserisesesseessesesssessesssesssesssssessssssssessssessssessssssinens | esessnesesnns 29,805,330 | .coovvrereeene 1,726,365 | .coovevernee 28,078,965 | ...cooveveene. 27,685,829
DETAILS OF WRITE-INS
1100, bRt | HEseet sttt | neeetee st ettt | eres ettt (O R
1102, et | Heseet ettt | et ettt | eresreens s (O RN
1103, ettt | HEseet ettt | seeebee ettt | eresreens s (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE)...........ccccvveverreieriiereiceieresesreseines
2501, Other RECEIVADIES............vveriirrriiceierisesiesisesi st
2502. Prepaid EXPENSES........cceviieiieieiicte ettt bbbt s bbbttt s s
2503, SUSPENSE.......oocveeviererieeeieesietseses sttt et sttt s e st s st s s sttt a e
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccccveueieeniccersiceniiees | v 0 [ oo 0 | e 0 [ oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LN 25 @DOVE).......everrurreerrsrereisrissessesssssssssssssenssness | seseesessasessesenes 247,307 | oo 247,307 | oo, {01 0
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Statement as of September 30, 2011 of the CENTRAL RESERVE LlFE |NSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

1. Aggregate reserve for life contracts $.....5,565,553 less §......... 0
included in Line 6.3 (including $
2. Aggregate reserve for accident and health contracts (including $
3. Liability for deposit-type contracts (including $.......... 0 Modco Reserve)
4. Contract claims:
41
42  Accident and health
5. Policyholders' dividends §..........
6.  Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment (including $.......... 0 MOACO). .- eerrerreeeesseeeseess ettt nssnens | sestessessessessssssesassessessessnsnns | sestssssssessassessessassnssessantanenns
6.2  Dividends not yet apportioned (including $
6.3 Coupons and similar benefits (including $..........
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance
less §.......... 0 discount; including $.....120,865 accident and health PreMIUMS.................oovuevueeeeceeceecec et seeeseeessessees s | ceeseeessessseessssesnseenes 123,010 [ .o 93,760
9.  Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including $
9.3  Other amounts payable on reinsurance, including $
9.4 Interest MAINENANCE RESEIVE..........c.vuveiiieeteieteteee ettt bbbt et saenas
10. Commissions to agents due or accrued - life and annuity contracts $. .0, accident and health $.
and deposit-type contract funds §.......... 0ttt b e bbbt s bbbttt ntens | ebietstestes et en e saees 197,508 | oo 59,311
11. Commissions and expense allowances payable on reinsurance assumed
12, General EXPENSES AUE OF ACCTUET. ... vuuruueereiseeeeesresseessee e steeesesse st e ss st s bbb R bbbt n et sttt
13. Transfers to Separate Accounts due or accrued (net) (including §$.......... 0 accrued for expense
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes
15.1 Current federal and foreign income taxes, including $.......... 0 on realized capital gains (losses)
15.2  Net deferred tax liability
16.  Unearned investment income
17. Amounts withheld or retained by company as agent or trustee
18.  Amounts held for agents' account, including §..........
19.  Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above
22.  Borrowed money §.......... 0 and interest thereon §......... [
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 Asset valuation reserve
24,02 Reinsurance in unauthorized companies
24.03 Funds held under reinsurance treaties with unauthorized reinsurers
24,04 Payable to parent, subsidiaries and affiliates
24,05 Drafts OUESTANGING......c.evriviiieiseicieieie ettt sttt en
24,06 Liability for amounts held under uninsured plans.
24.07 Funds held under coinsurance
24,08 DEIIVALIVES. .....eucervsieiseeseesesiee st
24.09 Payable for securities
24.10 Payable for securities lending
2411 Capital notes §.......... 0 and interest thereon §.......... 0TS
25. Aggregate write-ins for liabilities 106,153
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25)... 9,312,439 |..
27. From Separate Accounts statement
28. Total liabilities (Lines 26 and 27)
29. Common capital stock 2,500,000
30. Preferred capital stock
31, Aggregate write-ins for other than Special SUMPIUS FUNAS.............ccuiiiviieiiericc et aebensens | sresessnaebes st es s e s s s s s b ssesens 0
32, SUMPIUS NOES......ovvvireceerercie et
33, Gross paid in and CONTDULEA SUIPIUS. ..........eveviveeeeieteisie ettt ettt ettt b s es b sse s ssssessessnsans | sveebssssaessssnsenea 49,862,110 52,362,110
34.  Aggregate write-ins for SPECIal SUMPIUS fUNGS...........ccviveiieiciiece ettt ettt ss st s et tensens | svsessssnssessessnsnsenes 1,885,000 1,735,000
35, UNGSSIGNEA FUNGS (SUMPIUS)......cvevicveirieeieeieisese ettt sttt s bttt s s st s ettt es bt s e st s st s st essesantanes | eevsstessssassinsasanns (35,480,584) ....(37,527,639)
36. Less treasury stock, at cost:
36.1 .. 0.000 shares common (value included in Line 29 §......... 1) OO
362 .. 0.000 shares preferred (value included in Ling 30 $.........0)...corruerrerieriecieeeesinns
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including §.......... 0in Separate Accounts Statement).............cccevvvveereeveerveeeies | erieeiereeerinens 16,266,526 16,569,471
38, Totals Of LINES 29, 30 AN 37.......cvieiiecieieeeie ettt ettt ettt bbb s s sttt s bt en s s e et tess ettt en et tnans | erestnessiensssintanea 18,766,526 19,069,471
39. Totals of Lines 28 and 38 (Page 2, LINE 28, COL. 3)........cveieuireieiceieeeieeetsee ettt ettt s sse st s s snans | evessssssaessssnssanann 28,078,965 27,685,829
2501. Escheat Liability
2502. Other Liabilities
2503, oot
2598. Summary of remaining write-ins for Ling 25 from OVEIfloW PAJE..........cocuiveieeieciiiseeccseeee ettt ssssssssssesns | evssssessesinssssessssessssesseseesssQ | cevesississeseses s seesesssnee
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above).......
3101. .
3102. .
3103, st
3198. Summary of remaining write-ins for Line 31 from overflow page .
3199. Totals (Lines 3101 thru 3103 plus 3198) (LINE 31 @DOVE).........cueieiiriiiiieieiiiiiese sttt ssssbessessssssssssssesssssssessessssssessessssnns | sesssssessesssssssessessssensessessesnsd | srovsesississessessssssssessesssaneas 0
3401, SSAP 10 R AQGIONG] SUMPIUS........cveurerreriereeiseiseeeseiseesseeees s csesesessess e s s seseese s s e ss s ss e s et st en b e sEee s e s essensasbses st essessns | sesessassssessssasssnssestane
3402. Subsidiary SSAP 10 R Additional Surplus...
BA03. ettt eSS RS RS RS RS R 1SR4 R4 E R R £ AR R RS RS R E R RS R ek b et ee s eees | Heskieetiee b s e Rs Rt st st s b s s st | Sesees ettt
3498. Summary of remaining write-ins for Line 34 from OVEIIOW PAGE.........c. vttt eesssssssssessesssssssssesss | seseesssssessesssessessssssesnssenseess0 | seeneesmesssessessesessanssssessnnsnnes 0
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @DOVE). ... .. ruiuuiiueieieteissieset et ssissss e sne st ns sttt sntenes | sessssesssssssnsensanenses 1,885,000 | ..o 1,735,000
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Statement as of September 30, 2011 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
1. Premiums and annuity considerations for life and accident and health Contracts.............cccccvieieviieieieiecsiseeseeeiens | e 7,323,206 |....cccouee. 9,555,370 | ..ccovrvnnee 12,464,577
2. Considerations for supplementary contracts with life CONNGENCIES. ........ccuiiiiiiieie et | seressesessssesessssssssseses | srsesssssstesessssessesesssssns | ersssessessessssessesessssssans
3. NEtINVESIMENEINCOME........ ittt et b s s st s st enses e bas | sasbessessesnsenes 224,052 |....cooconen. 1,229,253 | ...covernne 1,307,964
4. Amortization of Interest Maintenance Reserve (IMR) ..16,645 | .. ..93,970 | ... ....125,286
5. Separate Accounts net gain from operations excluding unrealized gains or losses.
6. Commissions and expense allowances On reiNSUrANCE CEAEBM. ..ot
7. Reserve adjustments ON reINSUIANCE CEABM. ..........cuiiuiiriiiieiieieicteeie ettt s st b s bbb st s ssntenss | snsessessessstessessessnssssesses | assesssssstessessssessessesnsnns | sbssssssessesssessessessssssans
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for MISCEIlANEOUS INCOME.........c.vueieiiiiiriieieisiese sttt sensens | sbsessssansesssssnsassesas T74 | 3,104,245 | ....covovvvas 226,487
9. Totals (Lines 110 8.3).....cevvurrrrmrrrneirrrirerineirneinees 17,180,934 | ... 7,778,719
10. Death benefits
11. Matured endowments (excluding guaranteed annual pure ENAOWMENES)..........ccoiueieieiiieieieieenseessesee e sessssssesses | seressessesssssssessessssssesses
12. Annuity benefits ..41,306 ...36,843 | ...
13. Disability benefits and benefits under accident and health CONractS...........cccccviveeiiciricieeces s | ereaeseeans 5,134,661 6,365,675
14. Coupons, guaranteed annual pure endowments and similar benefits
15. Surrender benefits and withdrawals for life contracts
16. Group conversions
17. Interest and adjustments on contract or deposit-type CoNtract fUNdS.............ccovvvievevicreeerceeeees e
18. Payments on supplementary contracts with life contingencies 20,412 | ... ..25,266
19. Increase in aggregate reserves for life and accident and health contracts. 157,587) 189,587)
20, TOtalS (LINES 1010 19)...euuieuuiruiicrieriseriesiesiseebs sttt bbbt | seeseeisneesees 5,868,818 | ...covrvrenn 6,608,919 | ..cocvvrrnnen. 8,530,797
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only). 1,247,752 .. ..3,648,106 | ... 4,188,629
22. Commissions and expense allowances 0N reiNSUrANCE @SSUMEM...........ccuevieiiieereiereieeeesssssesessssesss s ssssese s sesessssesesssses | essssesessssessssssesessssessnns | ssessesssssessssssesessssesssins | sresessssesesssissessssesessssens
23, General iNSUraNCE EXPENSES.........cvreveererereesesssesssssesssssssessesenas 548,234 .894,058 |... 116,231
24. Insurance taxes, licenses and fees, excluding federal income taxes.. 136,153 465,797 | ... 557,159
25. Increase in loading on deferred and UNCOlECtE PrEMIUMS..........c.ovururrirniirrireisrisieississe ettt sss st st snssenes | ssssssessesssssnssessans (169) (31,229) | oo (36,425)
26. Net transfers to or (from) Separate ACCOUNLS NEt OF FEINSUTANCE. ............ccviveveercriesie ettt sesseseses | essessssssssssssesssssssessesas | esssessessssssssssssessesnsas et
27. Aggregate WIite-inS fOr ABAUCHONS. ..........ccurieririeiierise ettt sttt estenes | fanssessessenssnsnsseneas 281 LA7,384 | 8,641
28. Totals (Lines 20 to 27)............ 7,801,069 ....11,603,035 |... 14,365,032
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Ling 28)..........cccoeve | covvvvevriennad 671,969 .5,577,899 | ... 413,687
30. Dividends t0 POICYNOIAETS. ........cvuevririireiircisie ettt se st ens e nntensens | fresstsssesssssesnsansees 884 | . 1,072 | 1,539
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30) 671,085 576,827 412,148
32. Federal and foreign income taxes incurred (excluding tax on capital gains)............overerererrermernrenrereneenseseessensessesessesesesseess | ssessessssessssens 40475 | .o YA (1 I, 724,086

33.
34.

35.

36.

38.
39.

41.
42.

44,
45,

47.
48.
. Cumulative effect of changes in accounting principles
50.

51.

52.
53.
54.
55.

Net gain from operations

capital gains or (losses) (Line 31 minus Line 32)

after dividends to policyholders and federal income taxes and before realized

Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains

tax of $

Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0
Change in net unrealized foreign exchange capital gain (loss)
. Change in net deferred income tax
Change in nonadmitted assets
Change in liability for reinsurance in unauthorized companies
. Change in reserve on account of change in valuation basis, (increase) or decrease.
Change in asset valuation reserve
Change in treasury stock.
. Surplus (contributed to) withdrawn from Separate Accounts during period
Other changes in surplus in Separate Accounts Statement

Change in surplus notes

Capital changes:
50.1 Paidin

50.2 Transferred from surplus (Stock Dividend
50.3 Transferred to surplus

Surplus adjustment:

Lo T 11 IO
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance
Dividends to stockholders
Aggregate write-ins for gains and losses in surplus
Net change in capital and surplus (Lines 37 through 53)....
Capital and surplus as of statement date (Lines 36 + 54)

CAPITAL AND SURPLUS ACCOUNT

Capital and surplus, December 31, prior year.
. Netincome (Line 35)......

.4,019,120 |...

2,688,062

(132,000) | ..
212,263

(160,119)

.............. 16,715,781

.................. (444,790)

231,891

.4,019,120 | ...

.................. (341,860)

.............. 16,715,781
2,688,062
................... 412,661

...241,891

...(708,008)

................... 150,000 |...................187,000 | ...................237,000
..(302,945) | .. .3,120,571 |... .2,353,690
.............. 18,766,526 | ..............19,836,352 | ..............19,069,471

08.301.  MISCEIIANEOUS INCOME.......coueveiiiiiieiieistssiei ettt ettt s bbb es s b st essessesnans | esstentessesnsensessees 824 | ..o 3,101,728 | .o 223,753
08.302. Interest on Agent Balances... 2,517 |... ..2,734
08.303. oot R RS AR AR AR a Rt s s bR s bt s s benes | ehsestente s st en s b st entnts | sbiessenteses st s st entanes | eriestens st taees
08.398. Summary of remaining write-ins for Line 8.3 from overflow page. 20 ] 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)... ..3,104,245 | ... 226,487
2701, PENAIES.......cvvvveieiericeess st . A7,384 . ..8,641
2702, AR e A AR AR AR R e SRR ARt s ettt ntensns | sebtensese st es s st s e stentns | sebaestssesest et essentns | sestentes st st s st et
2703, e O
2798.  Summary of remaining write-ins for Line 27 from overflow page.. 0 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)......... 17,384 ..8,641
5301.  SSAP 10 R Additional SUPIUS.........cccceverrrerrereeririrninns 53,000 65,000
5302.  Subsidiary SSAP 10 R Additional Surplus. 134,000 172,000
D303, bR RS R R AR AR SRR Rt s R st bt s s s tas | Hressentes s st et e st est st | Sestentnsesten et s s tentas | srersantses sttt nt st
5398.  Summary of remaining write-ins for Line 53 from oVerflow PAgE...........cccevierricvereicreieesee et essiessnnies | eresiss e 0 0
5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @D0OVE).......errruereresriisisssassssssssssssssssessassssssessansssssessessssssessessansssssens | sssesssessassssans 150,000 | ..oovvrirerinn. 187,000 | ..ovovrsrernenns 237,000
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Statement as of September 30, 2011 of the CENTRAL RESERVE LlFE |NSURANCE COMPANY

CASH FLOW

Currer11t Year PriorzYear Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of IBINSUFANCE...........cevevieceeeeeeieecee et eessae e eess et st sssassesesssensssesessssnnns | sveeessesesenes TA55,577 | oo 9,297,121 | .o 12,150,338
2. Netinvestment income 228,589 1,357,398
3. Miscellaneous income 689,016 ...3,172,884
4. Total (LINES THMOUGN 3)....couivuieriiiiiriiciiei ittt | eeninessesia 8,073,182 | .............16,350,981 | .....cocoouue 16,680,620
5. Benefit and [0SS related PAYMENLS..........cvieiiieiiieicieiee ettt tenens | sereseieneens 5,387,631 | ...............6,906,432 | ............... 9,036,399
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccveerieerieeneininininens [ e | [ e
7. Commissions, expenses paid and aggregate write-ins for deduCtions.............coceveeriiurieinieinieneseeeeesesnens | ceveireieiieins 1,953,743 | ..ce0eere4,902,912 | 5,825,013
8. Dividends paid t0 POICYROIAETS..........ccuiieiiieiriiricie bbbttt ntens | ebresebnss e 455 | v 1,001 | 1,468
9.  Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (losses).. 175,000 ..1,131,744
10 Total (LINES 5 throUGN 9)......couvuieriiciiiiciiei bbbt | sevinsieniens 7,516,829 | .............12,742,089 | ............. 15,994,624
11. Net cash from operations (Line 4 minuS LiNe 10)..........cviriiiiiieceeceieeeiee e | eovevnesneinennens 556,353 | .....c0sr... 3,608,892 | e 685,996
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
120 BONGS...ooiiciiciceesi s nsiensssnensssnenssesessessessesnssesnsnesis | sonesnennenenen 81179 | i 497,726 | e 580,734
12.2 Stocks
12,3 MOIGAGE I0BNS........reieeieiriicieieisiri ettt s ettt sr et b s s et et b s e sttt s e sesessssnsesesesassnsnsnsasns | sresessssnsesnsesnssssnsesasnnns | nessesesesssssssesnssnsnnsess | esessssesesesnssnsesesesnsnnnes
124 REAIESIALE.......cvuiececececi bbb | enieninni sttt | s [ e
12.5  Other INVESIEA @SSELS.......c.uuruuiiiiiciicireistirs bbbt nienis | ressenisessnnsestnsnesensnes | coresenemesenessessesssnsenes | ertessessesssesesenenenens
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENTS.............cooeriinirnirninniieens | e [ e | et
12,7 MiSCEIIANEOUS PrOCEEAS. .......euvrvvriisciiiciiice ittt ean s nnnssennss s ssenens | crstiesssssssnesnssrsssnrsnnrns | cornmsessessnsessnessnsensnsens | conmsessnsessesessneassnesnseens
12.8 Total investment proceeds (LINES 12.1 10 12.7) ...ttt nees | oesessessssesnsens 467175 | v 497,726 | oo 580,734
13.  Cost of investments acquired (long-term only):
1301 BONUS. .ottt | enienieni ettt | s [ e
1312 SHOCKS...vueuereeecenceeeereseer ettt sttt nnnnen | ensennensensententensensennenns | cerernneneenetneeneenntenennenes | eereetenr et
13,3 MOMGAGE I0BNS.......cuieiiieii ittt bbbt s bbbttt nnes | sbenietstenetenebsnetensenns | erneteneten et et eteniees | sttt
1314 REAIESIALE.......vuececiceci bbbt nenns | enteniententententestenrenenns | ettt [ et e
13.5  Other INVESIEA @SSELS.......cuuvuieriiiiiiiicireiiei bbb enis | resseniesssesestnssesinnnns | coresenenesinessssesssesenss | erbessnesese s enees
13.6  MiSCEllaneous @PPIICAIONS. ........c..evrivreercieicecisecieeie ettt | oessessessessenees (41,936) | ooovervennnennnns | e, 41,936
13.7 Total investments acquired (LINES 13.1 10 13.6)........cvuevurerrrrrnirrinininieieieeeisessssssssssssssssessessesssssessessessesses | sssssessessessennes [CARSKIC) ] [ {1 I 41,936
14.  Netincrease (decrease) in contract 10ans and PremMiUM NOLES...........cueveevreirreeeeeeieieieeeeeieseiesiseessesssssines | veeesseeenenennes (8,166) [ ...vvvvvrrrrrene (B, 75N)[ e, (2,680)
15, Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........cccoeveverieiiieiereieeceresereceseeveevenenens | eveiisieneinns 517,277 | oo 501,477 | e 541,478
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in surplus, 1€SS treasury StOCK............ccccveriivriericircseie e | evesaesinaens (2,500,000) [ ....ceverererererereieiiens | e (2,000,000)
16.3 BOMTOWEM fUNGS.......ccoueviiiiiici bbb | eninsinsisssententessensensenns | conernesnesneinessessesssinninns [ rreneeess st
16.4 Net deposits on deposit-type contracts and other insurance liabilities.............cooevenieninncnncrrcrcrcn | s (32,312) | vevveeeireens [CI1S) | I (10,083)
16.5 Dividends t0 SIOCKNOIAETS..........ccucvuiercicicicicice st | eriesississeessensessensenenns | e [ e
16.6  Other cash provided (BPPHEA).........evrerrerrereerrireieireireisee e ss st ssessensessesesesesesesessesnes | sressssssnssennes 55485 | oo (166,035)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........ (2,476,827)| ... L(171,494)] ... ..673,091
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccocovveree | vorveireenen. (1,403,197)| wovvvreene 3,938,875 [ .oovvevnvne. 1,900,565
19.  Cash, cash equivalents and short-term investments:
19,1 BEGINNMING Of YN .....cviiviiieicie ettt ettt ettt b st s s nsessnsesnsens | sbessessssesnns 2,953,480 | ...coovvnene 1,052,915 | covevenne 1,052,915
19.2 End of period (Line 18 PIUS LINE 19.1)........cuivrieiriiieiiiciniiecneiecneiscinen e enisenssnssessssnns | eveveneeesies 1,550,283 | ...ocvvvnnes 4,991,790 | .ooovvnee 2,953,480
|Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 Lttt f LR £E AR EE bbbttt nntns | bnerienesenennt st snnenesnres | erenenes st s e st nneenes | enesentene ettt
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Statement as of September 30, 2011 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

1. INAUSEREL TIfE. ..o
2. Ordinary life INSUTANCE. ..o s
3. Ordinary individual @nNUItIES...........cveeververrerrerirrinreeeeseeseeeees
4. Credit life (group and individual)............cccoverreerreensreiesinnnns
5. Group life iINSUFANCE. .......ceervererereererereireieerseeeeseessseeeeeseseseeees
6. Group anNUItIES........cvevrrrireirrisisriee e eses
7. AZH = grOUD.....oeiveiceiecte e
8. A&H - credit (group and individual).............cccceeererrieriricrereienens
9. ABH - Other e
10. Aggregate of all other lines of busiNess..........ccccevecveeiriennines
110 SUBIOTAL ..o

12.

13.

1 2 3
Current Year Prior Year Prior Year
To Date To Date Ended December 31
................................. 608,763 | ..ccovererverererreennn666,211 | eeenn...851,872
................................. 135475 | oo 147,904 | el 197,585
........................................ 236 | oo 08,834 | e.....68,966
................................. 115,783 | oo 19,742,449 | ... 20,018,429
............................ 10,125,640 | ..ccoevrevrvereennen 14,095,695 | ... 18,188,353
............................................ 0 [ coorveierieriseerisnissesneneee0 | cesssessssessesseeseneen0
............................ 10,985,897 | ..oovvverereeeeenn 34,721,093 | ... 39,325,205
............................ 10,985,897 | ..oovvvvriieeeeenn 34,721,093 | ... 39,325,205

1003, s

1098. Summary of remaining write-ins for Line 10 from overflow page

1099. Total (Lines 1001 thru 1003 plus 1098) (Line 10 above)............
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Statement as of September 30, 2011 of the CENTRAL RESERVE LlFE |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies
A. Accounting Practices and Procedures

The financial statements of Central Reserve Life Insurance Company ("CRLIC" or "the Company") are presented on the
basis of accounting practices prescribed or permitted by the Ohio Department of Insurance.

The Ohio Department of Insurance recognizes only Statutory Accounting Principles prescribed or permitted by the State
of Ohio for determining and reporting the financial condition and results of operations of an insurance company, for
determining its solvency under the Ohio Insurance Law. The National Association of Insurance Commissioners (“NAIC”)

Accounting Practices and Procedures Manual (“NAIC SAP”) has been adopted as a component of prescribed or
permitted practices by the State of Ohio.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

Not applicable.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

D. Loan-Backed Securities

(1) The Company uses dealer-modeled prepayment assumptions for mortgage-backed and asset-backed securities at
the date of purchase to determine effective yields; significant changes in estimated cash flows from the original
purchase assumptions are accounted for on a prospective basis.

(2) The Company had no loan-backed securities with a recognized other-than-temporary impairment due to either the
intent to sell or inability or lack of intent to hold to recovery.

(3) The Company had no loan-backed securities with a credit-related OTTI charge recognized during the period.

(4) The following table shows all loan-backed securities with an unrealized loss:

Less than 12 months 12 months or more
Fair Value Unrealized Loss Fair Value Unrealized Loss
- - 2 (580)

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

Not applicable.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

Not applicable.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries. Affiliates and Other Related Parties

On September 30, 2011, the Company made a $2,500,000 return of capital payment to Ceres Group, Inc.

Qo7



Statement as of September 30, 2011 of the CENTRAL RESERVE LlFE |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.

Note 15 - Leases

Not applicable.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

Not applicable.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

C. The Company was not involved in any wash sale transactions in 2011.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

Not applicable.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable.

Note 20 - Fair Value

The Company has no material assets or liabilities held at fair value.

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

Management has evaluated the financial statements for subsequent events through November 11, 2011, the date the
financial statements were available to be issued.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

Not applicable.
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Statement as of September 30, 2011 of the CENTRAL RESERVE LlFE |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2010 were $769,944. As of September 30, 2011, $635,050 has been paid for incurred
claims and claim adjustment expenses attributable to insured events of prior years. Reserves remaining for prior years
are now $10,793 as a result of re-estimation of unpaid claims and claim adjustment expenses principally on Medicare
Supplement lines of insurance. Therefore, there has been a $124,101 favorable prior year development since
December 31, 2010 to September 30, 2011. The decrease is generally the result of ongoing analysis of recent loss
development trends. Original estimates are increased or decreased, as additional information becomes known
regarding individual claims.

Note 26 - Intercompany Pooling Arrangements

Not applicable.

Note 27 - Structured Settlements

Not applicable.

Note 28 - Health Care Receivables

Not applicable.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

Not applicable.

Note 31 - Reserves for Life Contracts and Annuity Contracts

No significant change.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

No significant change.

Note 33 - Premiums and Annuity Considerations Deferred and Uncollected

No significant change.

Note 34 - Separate Accounts

Not applicable.

Note 35 - Loss/Claim Adjustment Expenses

No significant change.
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Statement as of September 30, 2011 of the CENTRAL RESERVE LlFE |NSURANCE COMPANY

2.1

22

4.1

42

6.1
6.2

6.3

6.4

6.5

6.6
7.1

72

8.1
8.2

8.3
8.4

9.1

9.11

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes[ | No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity? Yes[ ] No[X]
Ifyes,dateof change:
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ 1] No [ X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NAT[ ]
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2006..........c..covevnee
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2006..........cc0cvverneee
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 1/25/2008.........coevererne.
By what department or departments?

Ohio Department of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ 1] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] No[ ]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0CC 0oTS FDIC SEC

Great American Advisors Cincinnati, OH NO NO NO NO YES
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and

professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
()  Accountability for adherence to the code.
If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No [X]
If the response to 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
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Statement as of September 30, 2011 of the CENTRAL RESERVE LlFE |NSURANCE COMPANY

9.31

10.1

10.2

1.1

1.2

141

14.2

15.1

15.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No[ ]

If yes, indicate any amounts receivable from parent included in the Page 2 amount: $....

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
. Amount of real estate and mortgages held in short-term investments: G 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14,21 BONGS......cvivieiieiicte ettt bbbt bbbt ns

1422 Prefermed SEOCK.......ovevvrieiieriisiesesissieisssssse sttt sttt enssssennas
14.23 Common Stock..............
14.24 Short-Term Investments............
14.25 Mortgage Loans on Real Estate
1426 AllOHNET ...ttt s st es st st es s ss s sens st s s sens

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVE..........cocvvvervrieninreireencnninns

Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ 1] No[ 1]
If no, attach a description with this statement.

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
The Bank of New York Mellon One Wall Street, New York, NY 10286

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  If yes, give full and complete information relating thereto:

1 2 3 4
0ld Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
N/A American Money Management Corporation One East Fourth Street, Cincinnati, OH 45202
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [ X] No[ ]

17.2 If no, list exceptions:
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Statement as of September 30, 2011 of the CENTRAL RESERVE LlFE |NSURANCE COMPANY
GENERAL INTERROGATORIES (continued)

3.1
32
3.3
34

PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1

Long-term mortgages in good standing Amount

I B T - T 1 1110500 TSSOSO s

1.12  Residential mortgages s

1.13  Commercial mortgages § s

114 Total MOrtgages in OO SEANGING.........ccieireuriiriieireieise ettt et s bbb R s s R s s bbb en G 0

Long-term mortgages in good standing with restructured terms

1.21  Total mortgages in good standing With rESrUCIUIEM TEIMS...........cuiiiirieiciriee et enns s

Long-term mortgage loans upon which interest is overdue more than three months

1,31 FAIM MOMGAQES. ....o.cvvecveecieeciesciaseiesssssee st s s s s bbb bbb bbb s e et bbb st e bt ettt s

1,32 RESIABNTAI MOMGAGES. ... . veererrereieeeeeiseese et eteeeseese et as st ees st es e E e R8s R8s eS8 E 28422824 A AR R e E e ee st s s st s

1,33 COMMEICIAl MOMGAGES. ... cvcvivecvctiecteiit ettt ettt a bbb bbb s st bbb b s s s b bR b s A b A b b s A b b s b bRt b s bbb bbb ae bt s et bbb st s e nee B

1.34  Total mortgages with interest overdue more than thre@ MONTNS. ...ttt G 0

Long-term mortgage loans in process of foreclosure

141 FAIM MOMGAQES. ...e.cveocveecieceesceeeeseesseesees s ssesssesssesssesssesssees s e st ees s essees e ee s e bbb e s s e st es et s e st st st s s ssenbe e sa s e saessns e s

142 Residential mortgages T

1.43  Commercial mortgages et

1.44  Total MOrtgages in ProCESS OF fOrECIOSUIE.............evivieeieieieis ettt ettt s et b bbbt bbb e st s st san st aneas G e 0

Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LiNES 3.1 # 3.2) ..viuoiiiiiiieieiese ettt b G 0

Long-term mortgages foreclosed, properties transferred to real estate in current quarter

1.61 Farm mortgages s

1.62  Residential mortgages... s

1.63  COMMEICIAl MOMGAGES. .. ..vuivuiverieiscteiieise ettt ettt et s bt s s s s e s s bt s R s bbb bR s bbb bbb bbb st e

1.64  Total mortgages foreclosed and transfErred t0 FEAI ESTAE. .........ru ettt ettt G 0

Operating Percentages:

2.1 ABH LSS PEICENE. ... ceuerieceeire it eseeseee et se st s s st s8££ e85 848284282 S 84248428428 s £ 848 SRR eSS RS AR RS R R e R AR A ee st et e AEEesEeEiesEesEsesestessansesientanenraas 731

2.2 A&H COSt CONTAINMENT PEICENL........vueiriviiiireiiciscissie ettt b bbb st s s s s ee e e R s s b s a8 8 8 e b e e AR b et e s b b en b s bsebens | Eiedssesses et ent et et et et es bt en s st st ante

2.3 A8H expense percent eXcluding COSt CONLAINMENT EXPENSES. ... vuurerrirrerrereirererseseeseessesseesesseseseesessesssessessessssssessesssessessassasssessessasssessessasssessessasssnsss  sessssssssssssssasssassanssnssessesssssssssns 15.5

Do you act as a custodian for health SAVINGS @CCOUNTS?............c. it Yes[ ] No[X]
TSSO

Yes[ ] No [X]

TSSO

Qo9



Statement as of September 30, 2011 of the CENTRAL RESERVE LlFE |NSURANCE COMPANY
SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1
NAIC
Company
Code

2
Federal
ID
Number

3

Effective
Date

4

Name of Reinsurer

5

Domiciliary Jurisdiction

6
Type of
Reinsurance
Ceded

7
Is Insurer
Authorized?
(YES or NO)

NONE

Q10




Statement as of September 30, 2011 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

Direct Business Only

Life Contracts 4 5 6 7
2 3 Accident and Health
Insurance Premiums, Total
Active Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees | Considerations | 2 through 5 Contracts
1.
2.
3. Arizona....
4. Arkansas.....
5. California.
6. Colorado.
7. Connecticut. .
8. DEIAWAIE......cooveeeeireestse s
9.  District of Columbia
10. Florida.................
11.  Georgia...
12 ),
13.
14,
15.
16.
17.

18.  Kentucky..
19. Louisiana.

20. Maine......

21.

22.

23.  Michigan......

24. Minnesota.... .
25, MISSISSIDPI...cvviecrerereieiiere et
26, MISSOU..uoveirrieeiseieieeseie et

27. Montana..
28.  Nebraska.

29. Nevada............

30. New Hampshire...

31.  New Jersey.....

32.  New Mexico. L
33.  New York..... ..N..
34.  North Carolina. o
35. North Dakota... o
36. Ohio............ bl
3r1. . bl
B T 010 o OO L
39, PennSyIVania..........ccoeeirinenee s L
40. Rhode Island... ..N..
41.  South Carolina. I
42.  South Dakota L
43. L
44,

45,

46.

47.

48.

49.  West Virginia...

50. Wisconsin....

51, WYOMING...oitiieeiciiecee et

52.  American Samoa

53.  Guam.............

54. Puerto Rico......

55.  US Virgin Islands....

56. Northern Mariana ISIands.............ccoceveievecreisreiesieeseisins

57. Canada......cccccoevererennee

58.  Aggregate Other Alien.

59, SUBOAl..co i

90. Reporting entity contributions for employee benefit plans
91. Dividends or refunds applied to purchase paid-up
additions and ANNUILIES. .........c.everereiinceree e e XXX erire [ ettt | s | sereesss ittt | sebeeses st snenins | oeeestesenesesiesens (01
92. Dividends or refunds applied to shorten endowment or
premium paying PEHOd.........cceuevcueeeireieiiiseee e e XXX s [ e [ | s | sreseressesese s | e 0
93.  Premium or annuity considerations waived under disability
or other coNtract ProviSIONS...........ccvvveveevneeiercisssse s
94.  Aggregate other amounts not allocable by State
95.  Totals (DireCt BUSINESS)......c.cviurirerreiriierieieieessee s
96.  Plus Reinsurance ASSUME...........cueuureuevreriiniineeerineineieesnineinns
97. Totals (All Business)............

98. Less Reinsurance Ceded

5898. Summary of remaining write-ins for line 58 from overflow page....
5899. Total (Lines 5801 thru 5803 plus 5898) (Line 58 above)................

9401.

9498 Summary of remaining write-ins for line 94 from overflow page....
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)................

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.

Q11
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Statement as of September 30, 2011 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NONE



Statement as of September 30, 2011 of the CENTRAL RESERVE LlFE |NSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
7. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? NO

Explanations:
1.

N o ok

Bar Code:

O AR AL AR A0 O A0 0 0D O
= 6 17 2 7 2 0114 900000 3 = * 617 2 7 2 0114470000 3 =
O AR E O LA AR e A0 OO A0 O
* 6 172720113615 0000 3 =* * 617 27 20114480000 3 =«
O 0 A0 TR LA A AU AUR0 R AUARE 0O
* 6 17 27 2 0114450000 3 = * 6 1727 2 01144 90000 3 =
AT O QTR ER A ETARRRLAATARRARL

= 6 17 2 7 2 0114 46 0000 3 =

Q13



Statement as of September 30, 2011 of the CENTRAL RESERVE LlFE |NSURANCE COMPANY
Overflow Page for Write-Ins

NONE

Q14



Statement as of September 30, 2011 of the CENTRAL RESERVE LlFE |NSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of aCQUISItION.............ccoeveiveiercirisecese e R B
2.2 Additional investment made after acquisition. A B ‘ AR .
Current year change in NCUMDBIANCES..........coceveieviieieierienieessenene e s - . .

Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other than temporary impairment reCOGNIZEA..........covuiueieieiiinieeese s
Deduct current YEar's depreCiatioN. ...ttt
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest, December 31 of prior YEar..........c.ccvvevvievevevvevrerereeseeereins
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount.............cceevivnne
Unrealized valuation increase (decrease).
Total gain (loss) on disposals
Deduct amounts reCeIVEd ON QISPOSAIS.........c.uuwrrerriririeieineiceie sttt
Deduct amortization of premium and mortgage interest points and commitment fe€s.........ccovvreieieirieeeseee s
Total foreign exchange change in book value/recorded investment excluding accrued interest............cocovevevevviercerrevennne.

. Deduct current year's other than temporary impairment reCOgNIZE............cvvuriereiiinreieieese e
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

Total VaAlUGHON GIOWEANCE. ........cvuiiieireiciie ettt bbbttt s s

. SUDLOLAl (LINE 11 PIUS LINE 12)....euveieierrireeieeeisiieeise ettt sttt ettt
. Deduct total NONdMItEEd @MOUNES..........curiierieiiiciceci bbbt
. Statement value at end of current period (Line 13 MiNUS LiNE 14)....... i sssssesssssssssessenas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

Book/adjusted carrying value, DeCember 31 Of PHOT YEAT............ccviueiveiciiireeie ettt s
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............ccoovevieevceieicscsieenn
Accrual Of dISCOUNL.........ccvureriirererieercererr e e
Unrealized valuation increase (decrease)
Total gain (loss) on disposals....................
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value.......

. Deduct current year's other than temporary impairment recognized.............ccocovvereenee
11.
12.
13.

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted @mMOUNS..........c.cvrireirririreee e
Statement value at end of current period (Line 11 MINUS LINE 12)......ccveuiiiiieiieiisiesesisisissiessessssssiesssssssssesssssesssssssesssssneas

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N ook w2

S2ze

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEar ...
Cost of bonds and SLOCKS ACQUITEA...........c.cvcuiveiiieiiiee ettt bbb bbbt aena
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization Of PrEMIUM............ccueiiiiieie ettt nans
Total foreign exchange change in book/adjusted Carrying VAIUE............c.ccueveveeveieeireeieesesee et
Deduct current year's other than temporary impairment reCOGNIZEd...........covuiveieiirreieieicese e
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9).........ccceevrrrrererersreerseseseessees s

. Deduct total Nonadmitted @MOUNLS...........ccovueieiciieic ettt nes
. Statement value at end of current period (Line 10 MINUS LINE 11).....ovuiirsioreisiisiesissiissssesss s sessensssssssssnssssssssssssnssseses

............................... 22,604,331

............................... 22,628,657

.................................... 584,661
....................................... (6,036)
.................................... 580,734




Statement as of September 30, 2011 of the CENTRAL RESERVE LIFE INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

20IsO

0; NAIC5S...... 0; NAIC6S......... 0.

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
e CIBSS T ().rurrerssreesseeresmeressseess sttt | et 12,781,510 | covvverceeecrireens 1,056,720 | ..ooveererernrrieneens 2,915,736 | vvvvrrcrerneenrissreenes (5,262) | ..oovvvererirereienns 13,093,654 | ...ooonvvrrrreriennan. 12,781,510 | covooreerrecrirneenns 10,917,232 | oo 12,871,055
2. ClASS 2 (B)reruureverueresmeresiseesis sttt | sebine s 82,297 [ ovveieerierceinnserissesinnesiis | cevsenssisesss s 51,872 | ivvreeerisereinneensenssnssninns | ceesinesisssesi s L1 A N 82,297 | .ooveeerrrcreeneeeriisenenes 30,425 | o 82,297
B TR O 7T - ) O O O O PO OO BSOSO U TSRO PR STOPTTRPR
L 0oL - OO IO DO PO PP PO OO OOl OO OO OO PP TE) DR PP T PP RRT TR
B C1BSS 5 ().ueuereriieiii st | £eeiess bt i bbb sa s ebens | fhntet bt b et bt h s b ettt nnbes | Hebetsee Rt h e s b e bt h b s bt eta | Hethetsehee e s e b e et s s e b ss et b etiees | Shetaebaee bR e bbbt b taes | Hehes e E R bbbt h bt s bbb ne | ebeesee bt bbbt ens | Sheneee bttt ettt
B, ClASS B ().reruurereuurrermerissseesssnesisi sttt | e B | cerereeriiiseens s | s | e st nnnes | anenes s (3 R (S PN [ PN 6
7. TOtA BONGS......vvoeeeeeeeeeeceseeeeseseeeeseeeeseseseeseeessesesesesseersesesssessesssssesssessesssssenee | secenseerireneseesneeren 12,863,813 [ oo 1,056,720 [ oo 2,967,608 [ vceeeeerenn(5,262) [ e 13,475,957 | 12,863,813 | 10,947,663 ....12,953,358
PREFERRED STOCK

B, ClASS T veeeeeessereisseeess ettt R | SRR SRR R R R | HeEE LSRR R | HeEEE R RSk R | e R R RS R Rt | RS R | et eeR R st | ettt | e
LT O O O O O O P OO BSOSO ST TSR TSP O PTETSTOPTTRPR
10, CIASS B...rvvveeueeeeessereesseeessseeeesseeessseesess s eess st ees 8888 R Rt eeess s | 1eeE AR e R R RS R R R RS eeeeRt s | 1ieeEER R oA AR R eeE R R e ee SR eeeeE s | £81eeEE R R eeEER e E R R e R RS e AR R eeeeRsn | 81eEEER AR R R R 4e R R R A SR eeeEREn | £ES1eERER R e R R AR R4 RE e RR RS 4eER RS | £E81eeEER R4 ER RS R4 RR AR eneRRS | £E8ReeEEER R RS R e eRRs | SR8 SRR R et
11, CIASS 4..ooieeeeeeesseeeetaeeees et etk E Rk | 1R ER SRR R R R R R bR | 11 E R R AR R LR R R R eRR R | £81eeEE R R R RS R 4R RS R R et ek R | H81eEEER e R AR R ER R R R e R R R | HE 8RR R AR R R AR R AR 4R RS | HE8AeEEER 4R RS AR R LR R RS | HE8REE R RS RS eRRs | £RE SRR
12.

13, CASS Bu.vvvrvvererreisareesseeessse et sss s skt kR | LR R et neert | LR Rkt rE | LR LRkt eeerE s | LR E 1Rt | LR EERE R | FE 8RRk | HEE LR | CRE e
14, Total Prefermred SIOCK..........viuuiririieiiiireieiesie e nisenieneens | coesesese s 0 | o 0 | o 0 | o 0 | o [0 N [0 RN 0 [ o 0
15, Total Bonds and Prefermed SIOCK..........ccuuumrverureeeerrreeeineeeeneeessseessssesessssesssnes | eevessmeesssnesessnnees 12,863,813 | oovveooeeeeerriieees 1,056,720 | ..ooveereeeerrrrrereees 2,967,608 |....cooornrrerrrrrirrrreenes (GI7) | - 13,175,957 | ovveoreererrereennae. (PR I — 10,947,663 | ..vooorveverrreeranens 12,953,358

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:




Statement as of September 30, 2011 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS......covverreeevreirrrereiririns | crvereereiseeeseiseeeeennens 1,577,495 |.....ccoonve. XXX ovitvvvineeinsinsns | eeeveiseneensensiesseenenees 1,577,495 | e 594 | s
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT.......cvivieieieiiieieie sttt ensessens | sosssessessessssessessessssssans 3,100,078 | oo 1,409,735
2. Cost of Short-term iNVESIMENS ACQUITED............cviviviiieieicteie ettt ettt ss s stenas | eevestessesesssssssesesssseseas 4,653,315 | oo 12,630,097
3. ACCIUAL OF BISCOUNL. ..o bbb bbb bbb | Hesb s bbb bbb bbb | Shbinb bbb
4. Unrealized valuation INCIEASE (ECTEASE)...........wururrereererruseesreereiseesseeseeseesessasesesseesseseesesseessessessessessessessessessessasssessesssssnes | 1essesssssessessassssssessasssessessessasssnssasss | 2esssnessssossssssessanssessessassnsssnssassnenns
5. Total gain (I0SS) ON QISPOSAIS........ccueviriiiiietiiiteiit ettt ettt bbbt b et a bbbt s et e bbb b s et s s s e s s sssebessstebessns | nbsebessssesessnsesesssebesses et s sesesanssbesanss | sbsssebessstetessnseses et ebesseb et s st bannebenan
6. Deduct consideration received ON dISPOSAS.............c.cuiuiiriiiriiieiieiesees et b st saessssssns | eebessessesssessese s ssssenee 6,175,898 | ..oovvveveeirecerernenns 10,939,754
7. Deduct amOrtiZation Of PIEMIUM.........ccciiieircte ettt ettt bbb se b s s bbb se b b s et s s ae b basaebessnne | nesebebsstesessnsesesssebessebes s sesesasssbesanss | sbsesebessstesesssseses et et esseb et s et bnaebenen
8. Total foreign exchange change in book/adjUStEd CArTYING VAIUE............ccuiururiiieieireieiisciei ettt ettt | reesestessss st eeesessess s b bs s s st s sessans | sebsessessess e b e st es s et s b st et ens e
9. Deduct current year's other than temporary impairment FECOGNIZEM. .........oueuiurirriiiririieeireeeeseiseeeee e tesseseens | setsssessssssssesesssssssssenssesessnssssesssanes | essessesssssssensesessnsessessessssessessssnsane
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........ccccorereirireieiieriisisiessssieeissienens | seeresesessssssessessesessenns 1,577,495 | oo 3,100,078
11, Deduct total NONAAMILIEA @MOUNTS.........c..cviieerieiiiirerrse ettt s s eees | HfeEb s e neE e E sttt nns | sersne st sn e en bbbt
12. Statement value at end of current period (Line 10 MINUS LINE 11)....vuivuiiiieiieiieiiiieieieisisssesseessssssessssssssssssensesssssssesessssensens | sossessessesssssssessesnssnsenss 1,577,495 | oo 3,100,078

QsI03




Statement as of September 30, 2011 of the CENTRAL RESERVE LlFE |NSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

Sch. D-Pt 3
NONE

QSI104, QSI105, QSI06, QSI07, QSI08, QE01, QE02, QE03, QE04
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Statement as of September 30, 2011 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 8 Change in Book/Adjusted Carrying Value 17 19 20 21 22
F 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Year's Total Exchange Total Interest/ nation
e Other Than Total Foreign Gain Gain Stock or
i Number of Temporary Change in Exchange (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Impairment B/A.C.V. Change in on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Par Value Recognized | (11+12-13) | BJ/AC.V. Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
31371K LU 3 |FNCL 254239 PT 6.50 3-01-32......cccvvermrrrrerrerinneres | oeee 09/26/2011| PAYDOWNS 1,846 | v 1,859 | e 1857 | s [ (1) | s [ e (1) s | v 1,848 [ s e | e (V] IO 78 |03/01/2032|1...........
313887  QZ  9[FNCL 614372 PT 7.0 1-01-32....c0ceviiiiisiinsiicnnisniens | o 09/26/2011| PAYDOWNS 272 | o218 | 278 i | eeinniinnieenn(6) [ | onninniiiniinenn(6) [ o | o272 | i s [ (V)] [ 13 [01/01/2032/1...........
0599999. Total - Bonds - U.S. GOVEMMENL. ...t et ensssessenssnssssnssensesssssnsssssssnsens | sonensnnsnneey 118 | onvesenssenees 2,118 0 0] 218 | 0 |0 i, (L 91 |...... XXX... [..XXX...
Bonds - U.S. Special Revenue and Special A t
31394M  JG  6|FHR 2721 PD PAC 5.0 4-15-21......covvrivrinnisnirsniininns | ..... |09/15/2011| PAYDOWNS.......ooinrirnnninnienians [ eonsninnnsninnssnens | e 133,733 | v 133,733 | 100 133,801 | 1o 133,733 | L L | s [inniien | e 133,733 | e | v [\ 4,576 | 04/15/2021]1...........
3199999. Total - Bonds - U.S. Special Revenue & ASSESSMENL........c.civriiiiiireeisissieis s essessnsessrssssssesssssssssssssessessnsens | erseesenes 199y 199 | sersererses 133,733 0 0| 133,733 | o () SO | [ 0] . 4,576 |...... XXX... [.XXX...
Bonds - Industrial and Miscellaneous
844741 AG 3| SOUTHWEST AIR 93-B 6.26 9-24-12 A12
3899999. Total - Bonds - Industrial & Miscellaneous.... 0 0
8399997. TOtal - BONAS = PaM 4. 0 0
8399999. Total = BONAS. .....cveeiviiieiiieni s 0 0
9999999. Total - Bonds, Preferred and COMMON SEOCKS.........c..vuuieriiiiiiiiiiicieiei bbb 0 0
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




Statement as of September 30, 2011 of the CENTRAL RESERVE LlFE |NSURANCE COMPANY

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10



Statement as of September 30, 2011 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
1 2 3 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase. Austin, TX (284,022) (316,260) (326,810) | XXX..
0199998. Deposits in.....3 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open DepPOSItONIES.........vvwurrwerrerissiriseriisseniens XXX 283,502 296,256 299,598 | XXX..
0199999. Total Open Depositories. XXX 0 0 (520) (20,004) (27,212) | XXX..
0399999. Total Cash on Deposit. XXX 0 0 (520) (20,004) (27,212) | XXX..
0599999, Total Cash XXX 0 0 (520) (20,004) (27,212) | XXX..

QE11
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Statement as of September 30, 2011 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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