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Statement as of September 30, 2011 of the Vision Service Plan

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONAS. ettt enn | eeeressennees 32,855,275 | ..o | v 32,855,275 | oo 44,260,752
2. Stocks:
2.1 Preferrd STOCKS.......cvuevcvieci ettt | erenaesesentes s 15,834 | .o | v 15,834 | oo 33,484
2.2 COMMON STOCKS.....eoreurerirrireerscesereieisesssssssesese s ssesssssssssessssesssssssssessessessesssssssssessassenssnsns | sessessesssnssnes 7,346,354 | ... | e 7,346,354 | ....oovvvvennn 8,204,807
3. Mortgage loans on real estate:
31 RIS IIEINS. oottt | Seneteeset et ee ettt et naens | feteesenntenn e esennetnntente | feesesnetennesstetrennennans (O
3.2 Other than firSt IENS.......c..cvuciuiicieeie et | erbsesssestsestestsentseneseninens | sesbsssesseesseessessiesssenseens | toestsesssensessessnenenenens 0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).......ovviveieictieetcte ettt sae s sassesntas | soessssessssineas 3,059,387 | .oveceeeeeeeeeeeeeeieeens | v 3,059,387 | .coovevrernn 3,125,262
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES). ..o veeereeseeseeseesees et eseesessess e ssee s st ees s bs s sessesse s e ssessessentnssessestessanes | sebssessssestassssnnssessessastnns | sessesssssessssassnssnsssessansans | sessessesssssnsssessnssessasens 0 |
4.3 Properties held for sale (less §.......... 0 ENCUMDBIANCES)......ceurererrireeeeeireieiieesneeseteesessees | seseeeseeeesessssssssseessessans | sessssssessssessessnssessessessans | sessessessassssssessessessasens [0 O
5. Cash ($....2,836,274), cash equivalents (§.......... 0)
and short-term iNvestments ($.....6,534,924)...........coourrueeuereeeeeeeeeeeeeeees e esseeseenisenas | evveessessaensons 9,371,198 | oot | v 9,371,198 | ... 10,555,079
6. Contract loans (including $.......... 0 PrEMIUM NOLES)......ivieiiieeiicisiteieieies ettt ssssesseses | crsssessessstessssssesssssssessess | seesessesssssssessessssassessssanss | sessessssesessssessesssssssens [0 O
T DBIVALIVES......ooovioieiii bbbttt | setises et | resie ettt | seseri s (O OO
8. Other iNVEStEd @SSELS..........coviiiiriiiirrs bbbt ssninnes | esiensianneas 12,737,199 | oo 12,737,199 | oo 0 [
9. ReCEIVADIES fOF SECUMHIES..........vuuieeiieiiiiiii sttt esinsssas | serisesb et nsbns | resinesisess bbbt | sesesisesiesins b nees 0 [
10.  Securities lending reinvested COlIAtEral BSSELS..........vuiieiiiieieiiee e eisessssesstesseies | seressesssessessessssessessssesses | srsessssesssssssessssssesssssssens | sessssssessessssassessssenses [0 T
11, Aggregate write-ins for iINVESIEA @SSELS.........c.cvieiiiiiieiceee et sntens | eersessstessessssessessesnaans (O I (O (O I 0
12.  Subtotals, cash and invested assets (LINES 110 11).....cvvieiireieieeieesie e | seveesennenns 65,385,247 | ...ccvvvrnnne 12,737,199 | oo 52,648,048 | .............. 66,179,384
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and accrued
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..............ccveveeers | oveviveieinnnas 2,085,460 | ..o 4,053 | oo 2,081,407 | .oovvrrene 2,065,402
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PremMIUMS)........cceeieeinieiriies [ erreieiereieisssneesseseens | seessseseesseesssssessssssesses | sssesssssssesssssssesessssenns [0
15.3  AccCrued retroSPECHVE PrEMIUMS........vivuiuiueireiiieiseissiesess s ssse st sssessessssessessnss | sessessessnssssesssssssessssassesss | sessssessessssessassssessessssasses | sssessessssessessssessessnsenns [0
16. Reinsurance:
161, Amounts recoverable from FEINSUETS............ociiiiiiiiiinnss e siiins | seessseis s | shissiessiess s sssessenes | sebssisssissssessesseneis 0 [
16.2 Funds held by or deposited with reinsured COMpanies............cccoevveverericesivereeineens
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to uninSUred plans..............ccccvvvvceeiiiceseeesee s | cvveeresesienens 3,234,891 | oo 2219 | v 3,232,672 | oo 2,834,483
18.1 Current federal and foreign income tax recoverable and interest thereon.............cccccoeevvvceveens | evvveevsiennennn, 560,000 |[..oveveveerrierereiiieeeieens | e 560,000 | .oooovererirernns 560,000
18.2 Net deferred taX @SSEL.........ovvwrirrieiireerersee s eness st | sesssenessnessaas 1,826,967 | ..ovvvrrerrirenn 240,563 | ....ocvvenne 1,586,404 | ..coovvvrrinn 969,207
19, Guaranty funds receivable OF 0N AEPOSIE..........c..crviveieiceieeetese et sssse et ssseses | eevessesessessessssssssssessssesses | srsssssesssssssesessssesesssssess | sesssessessesssssssessssesss [0
20. Electronic data processing €qUIPMENt @NA SOfWAIE. .........cv.rueurrirrienrirrereieiresssissseessssesssssssases | eersssssessesssssssssessessessassns | sosssessessessesssssssssessessesses | sessessessssssssssssessassanes 0 [
21.  Furniture and equipment, including health care delivery assets (§.......... 0)ereeereeeerereeereeeens | e 4,246,874 | ..o 2,843,923 | .o 1,402,951 | oo 1,102,857
22. Net adjustment in assets and liabilities due to foreign eXchange rAtES...........ovrurerirrnrirriiniins [ corrreeeinennensissesisessssens | cereeessessssesssssssssesssssesss | sessessesssssssssssessassanes [0
23. Receivables from parent, subsidiaries and affiliates. ... | cereresesesssesssseessesseses | sesseeessessess s ssesessenees | sessessessessnnsessessansanes 0 [
24. Health care ($.......... 0) and Other aMOUNES FECEIVADIE. ..........vuveeerrerireiieiiecineiseieesiressesisneseees | eersesessesssssssssesessessassanes | seseesessessessnssssssssnssessases | sesessessesssssssssessessassans [0
25. Aggregate write-ins for other than iNVESted SSEtS...........ccvvcuevrieverieeiese e | cosvrersissiesennad 487,056 | ...cooceverinnnan 90,466 | ..cocovvrernns 396,590 | oo 258,357
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throuGh 25)...........evveureimerireierierinerisesisseessesisesssessesssssessssssssseess | oosessesssnens 78,126,045 | ......ccconc.. 15,918,423 | ..coovvevenn. 62,207,622 | ....coccoune. 74,305,658
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccoevrieiens [ ervieiieisieisieeissieiees | cveresseissiesesesssesessssenns | evessssesessssessessssssens [0 T
28. Total (LINES 26 NG 27).......cvurreerrrirrrireiseerieseseesiessssesss st sssssssssnssneses | serssessssenees 78,126,045 | .....ccooonee. 15,918,423 | ...coovvcvenn. 62,207,622 | ....coccoune. 74,305,658
DETAILS OF WRITE-INS
1100, ettt | Setb iRttt | nents ettt nes | sebens et (O RN
1102, R | Setb sttt | nenie ettt s | eebeens et (O RN
1103, ettt | Seeb st b ettt | nenie ettt nes | et (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........ccccoeeviceeeiieiieceniiees | evveeeseseeeses e 0 [ oo 0 [ e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above)
2501, Prepaid EXDENSES. ........covvvivcteieice sttt st
2502. Other RECEIVADIES.............cuuuriiiriiriiii s
2503, RSt | eee st | Hheeet ettt | eeessnes et enens (O R
2598. Summary of remaining write-ins for Line 25 from overflow page............coceevevieerieceesieeens | e 0 [ oo 0 [ e 0 [ oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 @DOVE).......evirerrreirisiinisrissississisrsssesssssesnes | evsesssssssessssens 487,056 | .o 90,466 | ..ooooivirannns 396,590 | .ovvveiininns 258,357
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Statement as of September 30, 2011 of the Vision Service Plan

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less §.......... 0 reinSUrance CEAE)..........cuovuvrueeerreeereesetese et esiesens | ceveeseseseesensas 4543524 | ..o | e 4,543,524 | ..o 3,934,943
2. Accrued medical incentive pool and BONUS @MOUNES..........ccueiiriieiiiriieiiisieieieissieieies | srenvssessessssesessssessesssssssens | sressssessesssssssesssssssessssessess | sesessesssssssesssssssesesessesns [0 RN
3. Unpaid claims adjustment EXPENSES...........ccoeiiueuriireiriiieeesese s ssssssesenss | svssesesnssssesessssaas 41,740 | e 740 | e 36,149
4. Aggregate health POIICY MESEIVES.........ccoveiiviiieieiieie et ssnses | eressssssesesnns 1,431,000 | oo | e 1,431,090 | .ovvvirieinne 1,841,985
5. AQQregate life PONICY FESEIVES. .......cvuiererireeerireeeiees st ese et et ssessessessnes | sessssssessssessessassssssessessasss | sessssessessessasssssessessassansans | sesssssssessassassnssessnssassons (O TR
6. Property/casualty Unearned PremMiUM FESEIVE. .........cuiuiieieiirieieieieiesesessesssssssesssssssesses | esssssssessssssesssssssssessssssses | sssessssesessssessessssessesssseses | sossesessssesessssessesssssssens [0 RN
7. Aggregate Nealth ClaIM FESEIVES. ..ottt sssessees | seessssesssssssssesssssssesnsssnses | sesessssessesnssessesnstesessssnsses | rstessesssssssesssnssesssnssees (O TR
8. Premiums received in @dVANCE..........cccoviiiiiniiriiriiiii s ssessesiens | foeseesesssissinsnens 285,738 285,738 | ..o 179,425
9. General expenses dUE OF ACCIUE............cveuiveveerireireiiereseseies et st ssssssteseess | sesssssssessesssseses 668,925 | ..o | s 668,925 | ..ooovviiiiinns 910,958
10.1 Current federal and foreign income tax payable and interest thereon
(including §.......... 0 on realized gains (I0SSES))......vreerrerririreriinireieissseesessseessssssessssessenss | seseesssessessnsns 2,677,400 | ..oooovreereeereeieienns | e 2,677,400 | ..cooovvvrercrrnnnn. 598,050
10.2 Net deferred tax HaADIILY. ....... oottt sestensssens | sesesssesseesessestenssesessessentas | eetsessessessessssssessessassastnes | esssrssesssssessssnessessessnnes [0 U
11.  Ceded reinsurance premiums PAYADIE............ccucviiiieeiicieeee e seses | esesesesssssesessssesessesetesesss | stessssessssssesessssssesssssesesins | sressssesssissesesssssesasansenes 0 [
12. Amounts withheld or retained for the aCCOUNt Of OthETS..........ccuuiiiiircirinirieis [ e | e | st L0
13.
14.
15.
16.
17, Payable fOr SBCUMLIES..........cvivvevcvieeiees ettt s s enaenaeses | saestesissessssessessesanss 4,851 | oo e 4851 | o,
18.  Payable fOr SECUMLIES IBNAING.......c..cviveieicieie ettt eseas | sebessesssssssessessssessesssssssesss | sessssessessssessessssessesssessasss | sbessessssessessessssessessssenses [0 TN
19. Funds held under reinsurance treaties with ($.......... 0
authorized reinsurers and §.......... 0 UNAULNOMZE TBINSUIETS).........cvvecveceeieiceeeeieeeseiies | ceveaeseeieesssessssssesessessesas | eevessessessssessssssessessssssasses | sressesssessssssssssessessssesens [
20. Reinsurance in UNauthOriZEd COMPENIES..........cueviuriveiiiiieieisseieieses e ssssssesssssses | sressssessessssessessssesessssesess | sossessessessssessessssessessssessens | sesessesssssssesssssssessessssesns [0 TN
21.  Net adjustments in assets and liabilities due to foreign eXChange rAtES..........covvrrerrreies [ crrirrinieinrnsreisessnsines | ceereeseesesnsessesessssessssssesns | seeseesessessssssssssessessesens [0
22. Liability for amounts held under UniNSUred PIANS..........cccuieieiieniereisiesisseesseiesenes | crreesesessessssessenns TA5,723 | oo | e 745,723 | .o 779,771
23. Aggregate write-ins for other liabilities (including §.......... 0 CUMTENE). e | crrnesseseesnisseeenens 623,430 | .o [ 623,430 | .o 795,141
24, Total liabilities (LINES 110 23)........evuerrrrririrereieriesriierssisisesssesssesssesssssssesssssssesssens | coeeresessssecnes 13,582,897 | .ovovverrrericriciiens! (U I 13,582,897 | ..oovvvvereriins 12,296,470
25.  Aggregate write-ins for special SUTPIUS fUNDS..........co.overieririririincrere e eeeseesnees | eeereieenns ) .0 SN R XXXt [ e [0 U 0
26, CommON CAPILAl STOCK.........vuevreiiieieiiisieese ettt ennes | sesensesneas ) 0.0 O S XXX otreiririrenies [ erereissenenssssessssseenssens | soesesnsiesesssesessssssesssnns
27, Preferred Capital STOCK..........ru ettt ssessenes | eneeseeenns ) .0, SN R XXX oteveirieiees [ ssssssssiens | e nas
28. Gross paid in and contributed SUMPIUS........c.cvcueveviceeiricceece et | everenseans )9, RIS USRI XXX oo | e ens | e esebenas
29, SUMIUS NOES.....eurerrererrerceeereereiseeseeseseeese et sse et ess st st st s s ssesessensensssssnsss | essnssnsenns ) 0,9 NS IR XXX teveirieiees [ | e nas
30. Aggregate write-ins for other than special surplus funds..............cccccevireeniieieiinseieieies | cevereienns )9, CRIN USRI XXX ooveeveviies | oo 500,000 | ..oovervrereririrnns 500,000
31, Unassigned fUNdS (SUMPIUS).........eviverrirriieieiieieseisies ettt sse st sessesssssssessnes | sesensesnsan ) 0.9 O BUS XXX ovveveisrenees [ e 48,124,725 | ..o, 61,509,188
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... 0o | e ) .0 O BUS XXX oviereirienies [ ssissesssssesssens | sesesssiesie s
32.2 .....0.000 shares preferred (value included in Line 27 §.......... 1) SN [ XXX e | coerneenenns XXXovivririeeiens [ eeieeensesiessseesssssseniens | cevesissesessssiesesessssssnens
33. Total capital and surplus (Lines 25 t0 31 MiNUS LiNE 32).......cccoeuvireieriereiiieeseieieiiees | vevevveiinnas ) .0 O DR 9.0, O SRR 48,624,725 | ... 62,009,188
34. Total liabilities, capital and surplus (LiNes 24 and 33)..........cccevevevereerererieesseeieesieesssnees | ceveveesinnas )%, G IS 9.9, T IS 62,207,622 | .....ccovvevnee 74,305,658
2301. Taxes, licenses and fees dU€ OF ACCTUEM.........cc.veurrerveerreerinsreieeniensenenisenisnesennens | seeseseneseenenenessD28430 | rvvrvnerirerrrnecinernneeinens | cevvennnersnennnen 023,430 | oo, 795,141
2302, e Rttt ettt s et s nnenne | eenetesseenetensee e tessenstennennee | sheesesseseeensetetnntesetestenes | eetessesaetes ettt nnnees [0 R
2303, Rt | Herneb ettt | iees ettt | eeeteeens et O R
2398. Summary of remaining write-ins for Line 23 from overflow Page...........ooeenrurrrenrnenees | correnerneensersieenesneeneenns {1 [0 [0 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 8DOVE).........crrerrersiireiriessrrissressesssnens | sessesesesseseeseenes 623,430 | ..o (O R 623,430 | ..o 795,141
2507, oottt | HEseeeE ettt s et ns | £reessees et s s st enes | est st eee st st et enens | eeesteee sttt nnen
2502.
2503, ettt | HEseeE et eee et e g et eens | £reesseees s een et nentenes | est ettt st et enens | eeeet ettt
2598. Summary of remaining write-ins for Line 25 from overflow page............ccoceveveevivceeens | eovviveiennns XXX [ XXX oovveeiies | e 0 [ 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 8DOVE).......ovrrurreresirnrinrirriseiisesnessesnens | ceeseessieenns ) 0,0 N P D O [ [0 0
3001, StALUIOrY RESEIVE......cuuvvurirciririreiiieesissess st snsesssas | wesnessessnns ), 9.9 SRS PR ). 9,9, OIS DN 500,000 | ...ccovrrirrerinens 500,000
3002.
3003, ettt Rt s st nsetnntens | Shessetentesetnsessesansensesetans | Sresseesstessetnntes et antesesentens | sressesesenses et st et st antesnetens | cressesanteteen et nn e nnennees
3098. Summary of remaining write-ins for Line 30 from overflow page..........cccoveveereveeireeens | eviveieinnnas ) 0.9, SO DV XXX ovreveiviiens | e [0 RS 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 @DOVE)........vcerrierriemiesremeesresresenissness | sereereenenes 0.0, SO IR 0.0, S 500,000 | .oooiiereriininns 500,000




Statement as of September 30, 2011 of the Vision Service Plan

STATEMENT OF REVENUE AND EXPENSES

—_

MEMDET MONENS.......oouiiiiii s
Net premium income (including $
Change in unearned premium reserves and reserve for rate credits..........ccoovveveveervericnnnnns
Fee-for-service (net of $.....10,362,427 medical EXPENSES)...........cevvrevervrerrerrcrieieesieesseesnns
RISK TEVENUE.........ooviiiiii i
Aggregate write-ins for other health care related revenues...........cccocvveeveeeneiecreeiees

Aggregate write-ins for other non-health reVENUES.........c.ccccvieiericiense s

©® N o g~ w D

Total reVeNUES (LINES 210 7)...cuvucvieeiieiiisieseisee et ssess

Hospital and Medical:
9. Hospital/medical DENETIS..........ccccouiiiiicieice bbb
10.
1.
12.
13.
14.
15.
16.

Less:
17.
18.
19.
20.
21.
22.

Other ProfesSIoNal SEIVICES.........cvuiriiiriieiisee ettt
OULSIE FEFBITAIS.........vvvrceerirerires sttt
Emergency room and OUL-0f-area............coceueierirenicreeiieee et neans
PreSCrPLON ArUGS........ceveiieciiicesic ettt aebns
Aggregate write-ins for other hospital and medical..............ccccceviveevriieeieeceece e
Incentive pool, withhold adjustments and bonus amounts.............ccccevvveeececesisceeieees

SUDLOLal (LINES 910 15)..u.vuivieiieieeeieictete ettt st

NEt rEINSUIANCE MBCOVETIES.........cuurvrirriecieirerreeriesistises st
Total hospital and medical (LIS 16 MINUS 17)..........cevvvercrrrrereeeeee et
Non-health ClaIMS (NEE)........ccuririrrririreieisr st
Claims adjustment expenses, including §.......... 0 cost containment expenses.......................

General adminiStrative BXPENSES.........vuirrrrerireeieessissesseseesssess s ssssessssssessessesssssensnens

Increase in reserves for life and accident and health contracts (including

23.
24.
25.
26.
27.
28.

Net realized capital gains (losses) less capital gains tax of $.....234,518........cccccoevvevvrrcernnne.
Net investment gains or (I0SS€es) (LINES 25 PIUS 26).........ccrvurerrerereirrernerneeneereieeseesseeneeseeeees

Net gain or (loss) from agents' or premium balances charged off [(@amount recovered

29.

30. Netincome or (loss) after capital gains tax and before all other federal income

taxes (Lines 24 plus 27 plus 28 PIUS 29)........ccccveuierreniieieiieieieesese s
31.
32.

Federal and foreign incOmMe taxes iNCUITEd............coveveuieciciieceee e

Net income (10sS) (LINES 30 MINUS 31)....vcvucvieeiciiisie ettt snas

Current Year Prior Year Prior Year

To Date To Date Ended December 31

1 2 3 4

Uncovered Total Total Total
10,170,051 10,058,159 |...oovvvrineeees 13,412,488
61,146,488 57,879,474 ....77,597,895
........... XXX ttvtrerennnnes | neeessnesessseessnesessseses | seesssssssssssesesssssssnssssssns | sessssesssssssssssnsssssesssanes
........... XXX evevrvereinnes | wonnerrerineennnn 1,480,869 [ oiinnnceen 1,445,843 | ... 1,803,588
........... XXX eevvvrereirnnee | wvmneererineennnnen 170,988 | 201,621 | ivcneee...245,300
........... XXX eovevrreeriin | ceerrnnenenne 13,172,237 | i 11,167,436 | ...c..c.e...... 14,898,129
........... XXXeevveneriennnes | ervnnsnrennssnssnssnssnnnsd | o0 |0
........... XXX ovevrvreerrins | cevrirnnerennenn 79,970,582 | oo 70,694,374 | ................94,544,912
..................................................... 52,721,651 | .................50,753,704 | .................66,730,424
................................. 0 [ o0 |0 | e 0

................................. 0

................................. 0 | oo 52,720,651 | v 50,753,704 | ... 66,730,424
.......................................................... 421,047 | oo 829,616 | oo 575,386
....................................................... 5,397,100 | vovoorrrsrsn,950,229 | oo 7,257,832

..................... (410,895) | coocorsrrren(920,356) | oo (340,219)

................. 58,128,903 | ... 55,213,193 | oo 74,223,423

................. 17,841,679 | .o 15,481,181 | ... 20,321,489

................... 3,020,430 772,970 1,009,218
.......................................................... 435,532 | oo 105,565 | coosrsrrsennn 114,076
................................. 0 ] 3455,962 | oo 878,535 | covrrvrrsnnnn1,124,194
........................................................... ATAT0) | oo n(10,662) | v (12,356)
................................. 0 | orseeenn(13,591,786) | oorscr (10,691 451) | v (14,980,692)
........... XXX errrrrerrsees | eeeersrseesn 7,688,385 | covvvrrsrrses B,B5T,603 | ovvvreroern 8,452,635
........... XXX eorrrrsrrseee | eeversensres2s311,208 | covrvrrsersesc 1,571,028 | ovvessessnnc],824,805
........... XXX orrrrreersen | eeeesrennennB3TT,092 | covrvrrrssc 8,086,575 | ovvereraenn 627,830

0601

0602.

0603.

0698. Summary of remaining write-ins for Line 6 from overflow Page........cccovevverrnereirnrneennenneneens | coveereenns )00 GO SRR [0 [0 U 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (Line 6 @DOVE).........cruuireniriniisiirsnissierissneseneseneens | cerneesees D08, ST IR 13,172,237 | oo, 11,167,436 | ..oocovvnnnnes 14,898,129
0701, bttt | ceineeneees XXX rvttreeereenrnee | crveereeesnesssssessessnssssnees | seesmessssssssnssssssssssssssssssss | seseesssessssesssssssssssssssnns
0702, oottt | e XXX vtrreeerreernee | crveersessessssssssessssssnses | seesmsssssssssnsssssssssnsssssnssss | sesmesssassssmmssssssssessssssans
0703, ettt | e XXX vtrreeerreirnee | crveeneeesnessssesssessnssssnees | seesmesssssssssssssssssssssssnsssss | seseesssssssssssssssssssssssnns
0798. Summary of remaining write-ins for Line 7 from overflow Page.........cccoereereeneereinenenneneeneens | coveereenns )00 SO TR (O [0 U 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (LN 7 @DOVE)......ccirururrnrerresrirsiserensssesseessnesnens | cesseeenas XXX oeierrrneeneenne | o [0 I [0 I 0
TADT. SRR R bbbttt | sehe bbbttt | fretes ettt | serien ettt enes | seent et
TAD2. ekttt | seree bbbttt | feereiees ettt entes | sesie sttt | seene et
TA03. bbbkttt | seheee bbbttt | Siteieese bbbttt | serieti ettt enes | seent e
1498. Summary of remaining write-ins for Line 14 from overflow page.........cocveueeeenreneenrireininenes | e (0 O (01 R 0 | e 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LiN€ 14 @DOVE).........rurreirurrrrarisresisisnessessessmsrssnes | cossesssssssssessesessnsensssens {0 (01 [0 IR 0
2907, LD BXDENSES. .vcvuvvrereracerseriseeeseeseessssessee st st st sttt et st | sesesnesseses st nenes | ereseessienes (13,591,786) | .....ovvvvvvenn (10,691,451 | c.oovvvvvnenne (14,980,692)
2902.

2903.

2998. Summary of remaining write-ins for Line 29 from overflow page.........ccoceveveiveveeeiceisicicnes | ovveieiesisse s 0 [ e [0 U 0 | e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 DOVE).........cvuuererirmsmressnmsssresssessssnessseses | sosesssssssssessssssssesssesens 0 | (13,591,786) | ....ovvvvenvcns (10,691,451) | ...ovvvecnenne (14,980,692)
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Statement as of September 30, 2011 of the Vision Service Plan

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year PrioraYear
CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31
33.  Capital and SUIPIUS PriOr FEPOItING YEAI........evrerrurrireirerinrissiseiseisessesssssss e ssssssssssssessessassssssesssssessesssssssssessessesssssnssess | sesssssessessanes 62,009,188 | ...coevvvrenen 57,332,786 | ..cccovvvnnnne. 57,332,786
34, Netincome Or (I0SS) fTOM LINE 32........c.cuiviieeicieieiceieee ettt s se s e s sesse s benaesans | eesesassssssssssans 5,377,092 | ..o 4,086,575 | ...coveverrnnn 4,627,830
35.  Change in valuation basis of aggregate poliCy and CIAIM FESEIVES..........cvriureririrnrirrireiresessessesesssessssssssssssssessesens | sesssssessessasssssssssssessasssnss | eesssssessessasssssssssnssessessans | ssessssssessessasssnsssssessessesens
36. Change in net unrealized capital gains (losses) less capital gains tax of $.....605,900.........c...ccoorrvrrrnrirnirnirneieiieis | coveeeinsiinienns (1,125,244) | ....ovonn. 117,332 | o 487,055
37. Change in net unrealized foreign exchange capital gain or (loss)
38.  Change in Net defermred INCOME TAX..........oruruuririrreeeiecee ettt sttt e st ss st ensnessnsnens | seeessessessansnenns 251,861 | oo (180,369) | .eoververereenene (100,380)
39.  Change in NONAAMILEA @SSELS......vuururrrrrrierireeiieieerissieeeessee ettt sttt s st st st ensnes | sessssesessnnes (14,113,964 | ..o (363,325) | .eoverrerrreenene (338,103)
40.  Change in UNAULNOTIZEA TEINSUTANCE. ......c..vuereeeereeseeseeseeeeeeseaseeseesessessssssessesssseseses e st et essasssessessessessassessessessestasssssess | sesessessessassssssssessassassnsns | setssssmessssassassnnssessessastanes | sestesssssessessassnssnssssssessnns
4. CRANGE IN trEASUIY STOCK. ... ... cuuieereurisriseiece ettt sttt ee bbb s s b f 8k E bbb s e sb st es | 2bseesessestestastsessessestentnens | sebsetssssestastasssebsnssessastanes | enbsessnssestessastnnssnssessentas
42, CRANGE IN SUMPIUS NOES......e.eueeeerercerriseiseeeeeeese s eseesssee e e st se et se st e s s e b s st et a5 s es e tsessessentens | 2bsessessessessanssessessastestnens | sebssssnesessassassnssresessastanes | estsessssssssessassnnsssssnssestas
43.  Cumulative effect of changes in aCCOUNLING PHINCIPIES. .........cuuiuiureeieiriiecireire ettt sttt stens | sbseesessestessassessessessestesens | sebssssssessessasssssessessastanes | esbsessssssssessassnssssssessestas
44. Capital changes:
A4 P Ittt | ShieenE s st st enttne | eees sttt | seetsee ettt
44.2 Transferred from SUrplus (StOCK DIVIABNG).........c.vueicueieeiciiicieeis ettt ssbe s sssenas | sssessssesssssstesssssssessssessssss | stestessesssessesssssssesessssenss | sressessesssssssessssessessssessenas
44.3 TranSTEITEA 10 SUMPIUS. .......ucveieiiciiiiicict ettt sttt bbb s bbbt s bt sntes | essntsnsessssessessessnsessessntens | ebsssassessssessessssessessntensess | sesessesssssstessesensessesnsessees
45.  Surplus adjustments:
A5 PI Ittt | Shieee sttt | eees ettt | senti et
45.2 Transferred to capital (SLOCK DIVIAEN)..........cccviiieieiieieceie et s st sesss | ebsstessessssessessessssessessnsens | nebessessessssessessssessessssensess | sesessesessssesessssessesensassens
45.3 Transferred from CAPIAL............ceiiieiirie ettt bbbttt s b | ebntensessetens st sn s s st nntens | ebesensesnnt st et en s tensens | setestes ettt nans
46. Dividends to stockholders
47.  Aggregate write-ins for gains Or (I0SSES) IN SUIPIUS..........evreviveireiiieieieieie ettt s sse st snses | aessessssessassees (3,774,208) | ...ovveereriereiisisrienans [0 P 0
48. Net change in capital and SUPIUS (LINES 34 10 47)......ccuvveriiiiieieeese et sseses (13,384,463) 3,660,213 4,676,402
49. Capital and surplus end of reporting period (LiNE 33 PIUS 48)..........cviurrreniirieiiieieeieieieisssesssssessesssesessssessesssses | sressessssessenns 48,624,725 | ....coovvnvee. 60,992,999 | ......coonne. 62,009,188
DETAILS OF WRITE-INS
4701. Transfer of Michigan and West Virginia fund DalANCE.............vureririeriiniireieisiecseise et ssesssssnes | ssesesssssesesees (B,774,208) | ... | e
AT02. eSSkt n b | HEsees sttt nt e | eeebs sttt | seeteest ettt
AT03. oottt | SEseet st et n et eentsene | eeesseest e st enes | sestaest ettt
4798. Summary of remaining write-ins for Line 47 from OVEMIOW PAJE.........ccvcuiuieiiesiieicsiteiets ettt | evessessessssessesssssss s [0 U 0 | e 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 DOVE).........cvuriruuucreririsiseresssnssersssenssssssssensssessssesssssnsssessssensssssssenens | sessssssssssessns (3,774,208) | ....cocoovvrvrcririririnerinnns (O R 0
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Statement as of September 30, 2011 of the Vision Service Plan

CASH FLOW

Currer11t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUIANGCE............vvverrrieiriree ettt essssesssesnsenssenens | soeesseesinns 61,245,592 | ...coovvvnnes 58,413,252 | ...oovvvvrnec 77,760,136
2. NetinVESIMENTINCOME. ... ..cuiviieeiccece ettt ettt ettt bttt ae bt es st ettt s snaebesesnsetasssesessssnsesenes | srebesesisesanes 3,482,830 [ ..cvvrrrrrnne 867,128 | ..o 1,512,173
3. MiISCEIANEOUS INCOME.........veriereiireeireierises sttt | enraserssssees 14,824,094 | ............... 12,814,900 | ............... 16,947,017
4. Total (Lines 1 through 3).. ....79,552,516 ....72,095,280 | .. ....96,219,326
5. Benefit and 10SS related PAYMENTS............ccoiveiiiivieicse ettt ettt ssssnsesnnas | erresiesesenns 52,113,070 | ccovernee. 50,522,567 | ....cooue... 66,175,939
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS............cccucveeeiinereeireirrieieiens | crerineiieiesssssieesissessens | sossssssessessessesssssssessens | svessessissssessssessesssseens
7. Commissions, expenses paid and aggregate write-ins for dedUCtioNS............cccveviveicivcveiecceee s | e 20,267,545 | ............... 16,054,849 | ............... 22,212,629
8. Dividends paid t0 POIICYNOIAETS. .........cuueviriiieieisieieiesie sttt ss st et ense s sensesntessans | sressstessessesassessessssessesnnss | sessessssessessssessesnsessesnses | seressesessesssessessessnsassesnes
9. Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (I0SSES).......vuerrvrrerrerreenrereereens [ errenrssiisininas 466,461 [ ..o 1,989,018 | .o 2,782,854
10, Total (LINES 5 HMOUGN 9)....vvuuvvverseresseerssserisiseesisee e seessse bbbttt | nnenesiessnens 72,847,076 | .ovvvvvr 68,566,434 | ............... 91,171,422
11. Net cash from operations (Ling 4 MiNUS LINE 10)........cccviueiiiiirieicieeiesetetee ettt s b sessessesssnns | sevessesssensnd 6,705,440 | ..coevvrernenn 3,528,846 | ..ccocverece. 5,047,904
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
1201 BONDS...oouevtrmeeieseenis ettt | eenir s 16,392,423 | ...ccvvv 13,264,108 | ....cvvvvnnee. 28,577,388
122 ..4,097,506 ..1,565,343 ..2,100,435
12,3 MOMGAGE [08NS.......cocveiciceeieteeee ettt ettt a st as st st nt st essesstessssassessessssssssssnssnnns | sriesisssssesesassesiesessessnsons | sessssissesesensessessssssessnes | sevsessssssessrssssessnssstesnnas
124 REAIESIAME ...ttt ennes | sttt ens | sestesi et | cetreetr ettt
12,5 Other iNVESIEA @SSELS..........evveucrirrericriiesiecsiesi s es st rsss s | eessrensneessanes 1,262,807 [ oo | s
12.6 Net gains or (losses) on cash, cash equivalents and Shor-term INVESIMENTS...........cc.eurrirrriencnrenrenees [ v e essieees [ e eeeeees
12.7  MISCEIIANEOUS PrOCEEAS.........covevecvieiecieeeieisete sttt st sttt se st s s es s sesssssasssssssesssssntessnsnees | srissesssssssssesansans 4851 [ 50,615 | oo, 45,645
12.8 Total investment proceeds (LINES 12.1 10 12.7)......vu ittt ssenns | evsesessesans 21,757,581 | ....cooevuee. 14,880,066 | ............... 30,723,468
13.  Cost of investments acquired (long-term only):
131 BONGS..ouuevtrssreteseeesse s sttt | eeneseenert s 5,236,685 | ....cccenns 16,514,412 | coooovvvernnne. 33,478,186
13,2 SHOCKS . vvrurerarerseereeeseees e eees s ees sttt | cernessaneenaed 4,458,736 | ..ooovvverene 2,709,761 | ..oovrerrrernn 4,085,318
13.3 Mortgage loans
13.4 Real estate
13.5  Other INVESIEA @SSELS..........vvvuririeiciiciine bbbttt | cesseessnnees 14,000,000 | ..ovvorerirrinrinrieniens | s
13.6  MISCElIANEOUS APPIICALIONS......cvuveeerecirrisrieiresessissisee st ess e sseessess st s s s essess st s e ssessessensnssessessessensanssnssessessos | sssssssssessossenssnssessensessanss | srossssssnssessensansnssnssensonss | soossossnssnssessanssnssssssssanes
13.7 Total investments acquired (LINES 13.110 13.6)......ccccuiieirririieieieeeese et ssessss s ssessesssssnes | essssesssesas 23,695,421 [ ..o 19,224 173 [ ..o 37,563,504
14.  Netincrease (decrease) in contract [0aNs and PremMIUM NOES.........vuwererrerurrireierrenrieeseesesesseseeseesssessssesssseesessessesssees | eeessessssessssssssssesssessessns | sessessssssessessesssssssssessesses | sessesssssssessssessessnsssnssesens
15.  Net cash from investments (Line 12.8 minus Ling 13.7. and LINE 14).........cccovveverereicreeieeceses s essssesesssssessssssesiess | ovvessesensenns (RORCRTA710) | I— (4,344 ,107) | v (6,840,036)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOIES.....v.eererririeecicietei ettt sttt sttt ens et ssessns | wsessessessnssasssssnessessessnes | stessssnsssessessanssnsssssessones | coessnsssnssnssessessnsssnssnssnes
16.2 Capital and paid in SUIPIUS, 18SS trASUNY STOCK.........creviveeicreieiecties sttt sebes st ses s sssssssssssssans | srvesessssesissesessssessesssens | sresessessesissessessssesssssesnes | sessesessssssssssssessssssesinsas
16.3 BOMTOWEA fUNGS......cvuuviriiriiriicii ittt esn st entsentaes | sebsnsssssssessesseniresinesinens | sestrestentnensnensnesinessnenses | cetsiesssesssesssesssenssentsentnes
16.4 Net deposits on deposit-type contracts and other iNSUraNCe IADIIILIES............c.cvrviveiciicreieceeece e | e ssesiesesesessens | creresseses s sessesssesssssesnes | cevesesssssssssseesssessesnnas
16.5  Dividends t0 STOCKNOIAETS..........couvuuiiriiiireiireiireiere s sisnssnnsin | sebississsisesseni s sisesinens | sestesisesisesisesise s sisessnes | cetseessinsseesseesbeensestenias
16.6 Other cash provided (applied) (5,951,481)] ... (1,280,064)] .. ..1,331,857
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ [ cccooverennen (5,951,481 ... (1,280,064)] ................. 1,331,857
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).....cccocveureenreneene | cerneereineinns (1,183,881) | ceevvveeeenen (2,095,325) [ ..o (460,275)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEAI.....ovuvrevureressecesseesessesessse st st st | rensseessnens 10,555,079 | ..oovevevens 11,015,354 | ..ooovvvernnne. 11,015,354
19.2  End of period (LiN€ 18 PIUS LINE 19.1).....c.c.veereereeeeecereeeereeereeeiseeeesseerseeeeseeesseeesseeessessseeessseesssesssssssesesssesssssssnees | coreeessneesnnes 9,371,198 | ..o 8,920,029 | ............... 10,555,079
Note: Supplemental disclosures of cash flow information for non-cash transactions:
(20,0001 s | e [ | |
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Statement as of September 30, 2011 of the Vision Service Plan

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 3 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

1o PO YEAM. ...t ssssesiss | cevenesisessiesesens 113,245 | e | e | s DI1B,245 | [ et | eesieess et | sereees et | ettt
2. First Quarter 1,132,677 1,132,677

3. Second Quarter 1,125,129 1,125,129

4. Third QUAET ... | ceseesesneseenesens 1,115,328 | [ rerreerinssnesiessessies | e | s D115,328 | [ rerreiesiessessies s | eesiesss et | seretes et | ettt
5. CUMENE YBAI. ...t | cessnesenne s niesssnenens 0 | ettt | et | criensens e senens e | criensane s et nens | eriensenesen st e ne et nene | enientnenens et sne e nens | anbnenen s snn st nen s | enbnenen sttt ens | snbee e n et
6. Current Year Member Months..............c.c.cccceeveceeceecies e, 10,170,051 | oo | eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeenenenens | everererereseresenenesenenenenenenenens | eeeeeeeeeeeens 10,170,051 | ooeieieieicececcecccccccees | evereeieeeeteeeeeeeeieieies | eveteteteteteteseseseseteseeseseseaes | erereteseseseteteseseseteseseteseseses | erereretetetetetetetetetetetetereaenas
Total Member Ambulatory Encounters for Period:

T PRYSICIAN. cc.oveiiiiciecres e | ceseninesne s 0 [ oot [ e | et | ehiesi et ettt ene | ehierietb sttt ens | eebeni ettt ens | eebneer et nens | srbti ettt niens | seb ettt
8. NON-PhYSICIAN.....ceooverreeacereeeseeseeeesseeeeesssseseensnessees | soresssssssssesssseses 298,270 [ .ouverereesreissnesnnssensnnnnes | oreeessnssnne s | seeeesns st | e sssessseees 298,270 | .. | sereesnes s | eessenss st ssss s nnes | rssessases st snens st nnnes | coeeessssss st
9. TOtalcuici e | e 298,270 [ .. 0 [ 0 [ {( 5 PR 298,270 | .., 0 [ 0 [ 0 [ 0 [ 0
10. Hospital Patient Days INCUMTEd..........ccovrrrrnerieisnsiniens | evisiissssssssisseeseesneenns 0 eriisreiessensinsenerisnns | eerrenenisisnen s ssienensseenenns | eresssssnsesessnsesessssensessnsens | eresiereninssnensessssansessenensesse | eriersssennesnssnsansessssansesserans | srossessersesensensessesensesesantene | eessessssessesesensessesesansesesans | etostessesiesensesenssensenesantense | sentesesantesensstenanessnsansesaes
11, Number of Inpatient AdMISSIONS. ..o | seesseeens 0 ettt | ehrtesn e snnens | ersennesnsessesne s ee st s ensnnens | ehtiensennesnsenssessesnseeseneniese | etserthensensnesnsenseesesantessenane | sesetessensehensenseneesntenennntenne | enserenessessesenssnsenetantensetnns | eesetensessetentenenne s en et nneenee | enteter st et en e
12, Health Premiums WHtten ()........ccccvvvererereiereiesienenns [ eveveiieiieisninns B1,146,488 | ..o [ e | e | s B1,146,488 | ..o | ettt | et | eerrsss s | ereret et erererens
13, Life Premiums DIrECt..........ccoviuiiiiiiniiisisisissiins e 0 [ oo | e | st | et | cheeae s | fenbe bbbt | Shiesb s | sebbe b | e
14.  Property/Casualty Premiums WHteN. .........ccocovvevrerieienes [ 0 U O PO DO OO B PP OSSPSR PSSRSO
15.  Health Premiums Eamed...........ccocvoeiviicieeiiececeeieeees | e 61,148,488 | ... | et | et sneees | e Lo IR T O O B BSOSO
16.  Property/Casualty Premiums Eamed............ccocovrerrvvireiines [ v 0 | e | e | ereee et sntens | sretess sttt n e tentetae | etsebetetsesnt st sttt entesetns | seetessessesens s et et ente s essntens | essesetessesesensensesetantessetns | seetensesetes s s st s st antente | enteseten ettt nne s
17.  Amount Paid for Provision of Health Care Services............ | ceoeeererevenncee. 52,113,070 | covveeeeeecreeceeeeeeeeeeererereseiees | cerereiesesesesesesesssesesesesesesees | seresesesesssssesesssesesesesesesesens | srerereteeessnenenas LS Y728 B T 40T O O O O RR OUTRRO TR R RTINS
18.  Amount Incurred for Provision of Health Care Services...... 52,721,651 52,721,651

(@) For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees §.......... 0.
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CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

1

Account

2

1-30 Days

31-60 Days

Aging Analysis of Unpaid Claims
3

1

61 - 90 Days

5

91- 120 Days

6
Over 120 Days

Claims Unpaid (Reported)

Pricing Claims

0199999. Individually Listed Claims Unpaid....

0499999. Subtotals........cccerrrerrreireieirieennn,

0599999. Unreported Claims and Other Claim

0799999. Total Claims Unpaid
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UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (NOSPITAl ANA MEAICA)............ovurereueieeeirrie ettt ettt ee et es et e st s et s essenEees e ssees | £1esteessesseeseesantseesessesteesessessassantns | Hiessessussseesessastnssessessentessessantantns | Hreesessastsnesessessastaesseesastanssnssestensas | 4ressstasssssessessantsessessestensessessansns | £eesessesssssessessastnsnessessassnnssnssn 0 [
2. MEICArE SUPPIEMENL........coiviiciiciii ettt s st s et s et bbb s s sk b st n s s et st s sebsnsas | #ebsssassessesantessesantessessebssessessnsentes | 4bsessessstessesesstes e bsstessessessnsanteses | eeebentesetntes e b st s s s s s st ente s et antens | Htessebstessesse s et st st nt e st et tentesets | Hebensessebns s st n et b s 0 [ e
3. DBNEAI ONIY......oiiviictcieiicts et b bbbttt A bR R b b a bR bR A bR b R e s A s s bt s R et s eebebesaetets | Sbebstetesesetesantetesnsesesassebesensesesns | essetesasstetesetetessssesesntetessnesesanse | shissetesestetes s et ebessetessssesebensetesesses | besteresinesesasseteses et s as et esensesesasnte | seresesiseteses et e s s et e b st e s s et bnen 0 | o
A, VISION ONIY..o.vvoieiiteie ittt ettt b sS4 s 88885888188t | Shsenss e sttt 3,863,269 |..cooovrveririrrriinne 48,249,801 |...oovvrireieireie i 1817 | 4541707 | oo 3,865,086 |......covvrrrrriirirninnns 3,934,943
5. Federal EMpIOyEes HEalth BENEMILS PIAN............ccccciueiieiciieie ettt sttt bbbt ss s snbns | S1ssstesssssstessesssbessessessnssssessessntasss | ebsessssessessessssessessessnsessesssensessesas | 1ebestessessssessesssssnsassesssantessesssenses | absessssssassessssassessessnsessesssansessessns | sbsessssessesssessessssssessesssssssassesand 0 [ oo
8. THIE XVIIE = MEAICATE. ......oouveeercrieieieri sttt bbb bbbt | Hebsesb ettt b s sttt s b b s bbb nsenbenbes | Hebsesbebne b e e s st b e en b s bt n et s st s | Hebaeesee bt bt st bbb nbns | Hebsees sttt bbbttt | srereni sttt 0 [
T THIE XIX = MEAICAIG. ... ..ottt snes | enbseessenssenss e st st ssenss st enssenssnss | senssesssesssenssensseessenssen s s s s ssenssnss | sessseessesses s es s st es b s es s s enssenes | sesssessses s st s st s s s st bt nssenns | sesssestees bttt 0 [ o
8. O NEAIN........e ettt f e E SRS £ £ £ R R £ 84S R £ £ R4S E e £ R R eREeeEeeEseesesEeebsrs | ALEAeRESeEseEeEEeeEenEaeEseesentanesessestentans | 4eEfeeEeetieEseeiesiesiesiesiessacsesiessensane | Aeieesesieessesessesseeiesiessesssssessossons | seesesiessessssessessossessessossansonsiestans | aeeiesiestensansessentantantienteneanesneians L0 OO
9. Health SUDIOLAI (LINES 110 8)....... it | cbsenbenbenb bbbt 3,863,269 | ..o 48,249,801 | ... 1,817 [ 4,541,707 | oo, 3,865,086 | ....vererrirniiniiniis 3,934,943
10, HEAINCAIE MECEIVADIES ()...vuvrvvereererrerirreseeeeseeseieeseseesesseesse e e ssese e ss e ss st e s £ ees a8 s et sE e s e e s st e s s sastans | £eesstsessessassassessessessanssnesessastnsnns | 1essssosssnssessassunssnssasssssnssessessnsnne | 1essessassusssessasssssnssestossasssnssessantane | nessessosssnssnssnssossusssnssessnssnssnssastons | sesssssasssssnssessassnssessnssassnnsnnssns 0 [ oo
10, OB NMON-NEAIN. ...ttt bbb s £ bR E b 448 £ RS E e £ s E et bR s b en b et ne | etbebseEseEseeEeet e b seRbeebeebseesenbenbantaes | HeebeebeEeRseebeee e b eE s b e b et eREes b et ans | HeREeeEeeE e RseE R b e bt R E e bbb seesenbes | HeEseeRenE e b et R bt b bR R e bbb n s st ns | sebsestenb et b ettt st nt e L0 PO
12. Medical incentive POOIS AN DONUS GMOUNES..........ceuiueiieiciiiieie ittt st s st se s sesse st snsessessnte | £1etsntessessssassessessnsassassessnsassesnsanse | essessesonsessessessssessessnsansessessnsassesse | oesassessessessssessessnsansessesansessessnsenses | ausessessssossessessssassessnsansessesnsessasses | arosssssessesssensesnssnsessassnsansassesans 0 oo
13, TOtAIS (LINES -0 1H12) .ottt sttt ss et ss st eess st s st s st E etttk ettt s st st ss st | sessnssenssnnsens st st s 3,863,269 | ..oiviiieiiiaan 48,249,801 [ ...oiviiei e 1,817 [ 4,541,707 | o, 3,865,086 | ....ovoiriiriiiiiiiis 3,934,943
(@) Excludes§$.......... 0 loans or advances to providers not yet expensed.




Statement as of September 30, 2011 of the Vision Service Plan

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. The accompanying financial statements of Vision Service Plan (Company) have been prepared on the statutory basis
of accounting prescribed by the National Association of Insurance Commissioners' (NAIC) Accounting Practices and
Procedures Manual. There have been no significant changes since year-end 2010.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

D. The Company does not hold any loan-backed or structured securities.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income
Investment income includes an adjustment of $2,141,742 made in the third quarter related to interest that was overpaid
to Vision Service Plan, the Parent, from 2004 to 2006.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent. Subsidiaries. Affiliates and Other Related Parties

No significant change.

Note 11 - Debt
The Company entered into a promissory note on March 29, 2011 with parent, Vision Service Plan. The $14,000,000

note receivable maturing in March 2016 requires Vision Service Plan to pay the Company sixty equal monthly
installments of principal and interest commencing in April 2011. The interest rate is 4.5%

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

An adjustment of $3,774,208 reducing surplus was made in the third quarter reflecting the transfer of fund balances for
Michigan and West Virginia to Vision Service Plan Insurance Company, an affiliate.

Note 14 - Contingencies

No significant change.
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Statement as of September 30, 2011 of the Vision Service Plan

NOTES TO FINANCIAL STATEMENTS

Note 15 - Leases
No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

C. The Company had no sale, transfer or servicing of financial assets and extinquishments of liabilities. The company
had no wash sales.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value

A summary of assets measured at fair value on a recurring basis at September 30, 2011 follows:

Description Level 1 Level 2 Level 3 Total
Preferred stock
Industrial and Miscellaneous (Unaffiliated)  $ 15834 $ 0 $ 0 $ 15834
Total preferred stock $ 15834 $ 0 $ 0 $ 15834
Common stock
Industrial and Miscellaneaous (Unaffiliated) $ 7.346.354 $ 0 $ 0 $ 7.346.354
Total common stock $ 7346354 §$ 0 $ 0 §$ 7.346.354
Total assets at fair value $ 7,362,188 $ 0 3 0 $ 7,362,188

There were no liabilities that are measured at fair value on a recurring basis in periods subsequent to
initial recognition.

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.
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Statement as of September 30, 2011 of the Vision Service Plan

NOTES TO FINANCIAL STATEMENTS

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Activity in claims unpaid and related expenses is summarized as follows:

2011 2010

BALANCE—January 1 $ 3971.092 § 3.417.771
Incurred related to:

Current year 53,648,459 66,876,244

Prior years (107.823) (68,283)
Total incurred 53,540,636 66,807,961
Paid related to:

Current year (49,002,896) (62,901,169)

Prior years (3,923,568) (3,353.471)
Total paid (52,926.464) _(66.254,640)

BALANCE—September 30/December 31 $ 4585264 $ 3,971,092

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

Not applicable.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - Anticipated Salvage and Subrogation

No significant change.
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Statement as of September 30, 2011 of the Vision Service Plan

21

22

4.1

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

9.1

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?

If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist

as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?

If yes, attach an explanation.

Yes [

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should

be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Ohio Department of Insurance

Yes[ | No [ X]
Yes[ | No[ ]

Yes[ ] No [ X]

Yes[ ] No [ X]

Yes[ ] No[X]

1 No[X] NA[ ]

12131/2008........occvrviv

12/31/2006.........cc0evrvinene

5/27/2008.........corvvveeeenn.

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement

filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

by any governmental entity during the reporting period?

If yes, give full information:

Yes |

1 No[ ] NA[X]

Yes[X] No[ ] NA[ ]

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's

primary federal regulator].

Yes[ 1| No[X]

Yes[ ] No [ X]

Yes[ ] No [ X]

1 2 3
Affiliate Name Location (City, State) FRB

4
0occ

5
0TS

FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and

professional relationships;
(b
(c
(d
(

e

Compliance with applicable governmental laws, rules and regulations;

Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

)
)
) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
)

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers?

Q11
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Statement as of September 30, 2011 of the Vision Service Plan

9.31

10.1

10.2

1.

PN

1.2

14.1

14.2

15.1

15.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
. Amount of real estate and mortgages held in short-term investments: s 0

Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ | No[X]

If yes, please complete the following: 1 2

Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

14.21 0 $

14.22 .0 $

14.23 0 $ .

14.24 0 $ .

14.25 Mortgage Loans on Real Estate 0 $ .

L1 1Y OO .0 $

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. .0 $

14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 above...........cccovvevecreericrcreennens (] $

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[ ] No[X]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
Wells Fargo Advisors 620 Coolidge Dr, Ste. 300 Folsom, CA 95630

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
Robert W. Baird & Co. 1663 Eureka Rd, Roseville, CA 95661 The Company is working with the bank to obtain appropriate agreements
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  |If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
0547 Robert W. Baird & Co. 1663 Eureka Rd., Roseville, CA 95661
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:

Q11.1




Statement as of September 30, 2011 of the Vision Service Plan

GENERAL INTERROGATORIES (continued)
PART 2 - HEALTH

1. Operating Percentages:

1.1 A&H loss percent 86.0 %
1.2 A&H cost containment percent 0.0 %
1.3 A&H expense percent excluding cost containment expenses 9.0 %
2.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
2.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
2.4 |f yes, please provide the amount of funds administered as of the reporting date. 0
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Statement as of September 30, 2011 of the Vision Service Plan

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1
NAIC
Company
Code

2
Federal
D
Number

3

Effective
Date

4

Name of Reinsurer

5

Domiciliary Jurisdiction

6
Type of
Reinsurance
Ceded

7
Is Insurer
Authorized?
(YES or NO)

NONE
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Statement as of September 30, 2011 of the Vision Service Plan

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
2 3 4 5 6 7 8 9
Federal Life and
Employees Annuity
Accident Health Benefits | Premiums and Property/ Total
Active and Health Medicare Medicaid Program Other Casualty Columns Deposit-Type
State, Etc. Status Premiums Title XVIII Title XIX Premiums Considerations Premiums 2 through 7 Contracts

Alabama
AlASKA. ...
Arizona
Arkansas

California..........cccoeeeveeveereieerrernnnn.
Colorado......ccevveererrriererseierennns
Connecticut
Delaware
9. District of Columbia
10.  Florida
T € 1Yo o TR
12.  Hawaii..
13. lIdaho....
14, lllinois...
15.  Indiana.

©® NGk w2

18.  Kentucky.. .
19, Louisiana........cccoevvererrierierieiennnns

21. Maryland........ccocveveiverricierenen,
22. Massachusetts..........coovrerennnnne
23, Michigan........cccoeveererienieirisiennns
24, MINNESOta.......cccovvvevirerereriieerns
25, MiSSISSIPPI....vvveevreeieiriieieisiieienas
26.  MiSSOU.....oevererirereiriciereisieieias
27, Montana........cccoveverieneniisneininns
28. Nebraska.........ccoouverirrrvesireerenns
29. Nevada.......cccooeverevieresieenns
30. New Hampshire........cccccocovvvninnnee
31, New JErsey....comivereneenrennns
32.  New MeXiCO....cocovverirreireririernns
33, NeW YOrK....ooooeveereieieiesiiennns

41.  South Carolina.
42.  South Dakota...
43. Tennessee...

46. Vermont...
47. Virginia.....
48. Washington
49, West Virginia.........cocoovvvrerrerrinenes
50.  WISCONSIN......cooeviverrercirireieiriiennns
51, WYOMING...oieerererreeirereereiseineeens
52.  American Samoa.............cccervenne

55.  U.S. Virgin Islands...........cc.couerrenns
56. Northern Mariana Islands
57. Canada.........cccocveerereereieierinns
58. Aggregate Other alien...................

59.  Subtotal......coeurreerirrerririeeereeienns
60. Reporting entity contributions for
Employee Benefit Plans..........ccccoceeeee [ oneens XXXt [ eorereenmnennsenmennenns | eensesmssessesmnnssenns | eenmssmssessenssssnnnse | orserssenmssnssssmsnsns | sonsesmsesssssssesssnsnss | soessssesssssnsesssssnee

61. Total (Direct BUSINESS)........cccvvvernene () 1. 61,146,488 | ......ccccvcvvvennnd (O [P (1] [P [ [P (0] [P 0

5801.
5802.
5803.
5898. Summary of remaining write-ins

for line 58 from overflow page...........cccoeuvverveviies | cevverrirrieiieinns {1 R (01 IO (1 IO [0 IO (01 IO (O IO (01 IO 0
5899. Total (Lines 5801 thru 5803 plus 5898)

(LiN€ 58 @DOVE)........cveiveeriereiesiereeeiesesteresinies | creveesinsesesseneenes (] (O P (L] [ I (L] [ I [ P 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Statement as of September 30, 2011 of the Vision Service Plan

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NONE



Statement as of September 30, 2011 of the Vision Service Plan

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Response

NO

Explanation:
1.

Bar Code:

* 5 4 3 8020113650000 3 =
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Statement as of September 30, 2011 of the Vision Service Plan
Overflow Page for Write-Ins

NONE
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Statement as of September 30, 2011 of the Vision Service Plan

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© Nk w

_
- o

Book/adjusted carrying value, DECEMBET 31 Of PHIOT YEAI..........ciuivieiieeieieieeie st esnaes
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals.....

Total foreign exchange change in book/adjusted carrying value..
Deduct current year's other than temporary impairment recognized
Deduct current year's depreciation

......................... 3

125,261

................................. 3,213,093

Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)
Deduct total nonadmitted amounts

Statement value at end of current period (Line 9 MinUS LINE 10)..........ccccueiieiiieiiieieicteesccer et snnaenens

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

. Deduct current year's other than temporary impairment reCognZed...........c.cceuvieieiiierieies s
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

. Subtotal (Line 11 plus Line 12)
. Deduct total nonadmitted amounts....

Book value/recorded investment excluding accrued interest, December 31 of prior YEar............ccovvevevecveveveeeseeeeseeeiennns
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount............cccccveeunnen
Unrealized valuation increase (decrease).
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest............ccooccevvevvevevcreeveecnnee.

TOtal VAIUALION @IIOWANCE.........ueeivieeiiieieiseiet ettt s bbbttt bbbt ses

Statement value at end of current period (Line 13 MINUS LINE 14)......viiirueiiiirisissessissessss s ssssenssssssssessssssssssssssssssees

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© o N h W

-
o

_
w N =

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
. Deduct total nonadmitted amounts...........cccoeverenienenieenieinnens
. Statement value at end of current period (Line 11 minus Line 12)....

Book/adjusted carrying value, DeCembEr 31 Of PriOr YEAI..........coiuivveiiieieeiciee ettt
Cost of acquired:

2.1 Actual cost at time of acquisition

2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals....................
Deduct amounts received on disposals.....
Deduct amortization of premium and depreciation....
Total foreign exchange change in book/adjusted carrying value..
Deduct current year's other than temporary impairment recognized.....

12
12

,737,199
,737,199

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© o N>R WD =

N
N =~ O

. Deduct total nonadmitted amounts
. Statement value at end of current period (Line 10 minus Line 11)....

Book/adjusted carrying value of bonds and stocks, December 31 of prior year.
Cost of bonds and stocks acquired
Accrual of discount

Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of.
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value..
Deduct current year's other than temporary impairment recognized

20,

(1,731,144)
670,050
489,922
437,381

............................... 30,677,830
.................................... 541,719

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

QSl01
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Statement as of September 30, 2011 of the Vision Service Plan

During

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

the Current Quarter for all Bonds and Preferred Stock by Rating Class

1
Book/Adjusted Carrying
Value Beginning
of Current Quarter

2
Acquisitions
During
Current Quarter

3
Dispositions
During
Current Quarter

4
Non-Trading Activity
During
Current Quarter

5
Book/Adjusted Carrying
Value End of
First Quarter

6
Book/Adjusted Carrying
Value End of
Second Quarter

7
Book/Adjusted Carrying
Value End of
Third Quarter

8
Book/Adjusted Carrying
Value December 31
Prior Year

2. ClASS 2 (B)ueereereereeeereeseesneeseeeessete sttt

30 ClASS 3 (8)errerrererireiieirnsissieisnt sttt

4. ClaSS 4 ().cuuevvererrrereisriesisee sttt en

5. ClASS 5 (Q).urrerrerrieiseieieie ettt

6. ClASS B ()...evevuevereeiieiiieie ettt

7. TOtAI BONGS....coiecvicicieiicie sttt nne

............................ 7,978,208

............................ 5,583,737

9. ClASS 2.ttt ettt

10.

1.

12.

13.

14.

15.

PREFERRED STOCK

ClASS 3ottt

ClASS 4.t

ClASS 5.ttt

ClASS B...voeevevrereiei ettt

Total Preferred SIOCK.........cvvviveicreieieteee et

Total Bonds and Preferred StOCK..........ovvuerinrinrieieiesssses s sessnes

................................. 12,720

................................. 32,708

.......................... 37,155,769

............................ 7,978,208

............................ 5,583,737

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1§........ 0; NAIC2§....... 0; NAIC3S.. 0;

0;

NAIC5S.......... 0; NAIC6S.

......... 0.
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SCHEDULE DA - PART 1

Short-Term Investments

Bookl/-\1djusted ’ Actaual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtaS.......cveevrrerrerireiereieiens | ceverreeisseeeneineeeneiees 6,534,924 |................ D0 R ISR 6,534,924 | ... 351 | e
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECembEr 31 Of PriOT YEAT........cvvueieiiirieicisie st sesensens | srsesessesssssssessssessesssenss 6,077,431 | oo 6,288,808
2. Cost of short-term iNVEStMENTS @CGUITE............cuuevivieiciie ettt sttt sssssenas | oesessesssassesessessessbnes 13,555,658 | ..ovovvvereieiiiein 13,343,490
3. ACCIUAL OF QISCOUNL.......oovuiiiiiiiiiiier bbbt | eeb bbb bbb | enbbs bbb
4. Unrealized valuation INCTEASE (HECTEASE)........cururuurereueerereseiseeseeeeaseee et sssessessesseese st et ssessessasssessessessessasssssesessessansnes | seesessssssessessessasssssnssessestessnssnssns | sessessessasssessessessassassnesessessessansnsenne
5. Total gain (I0SS) ON QISPOSAIS........c.eevivieiieiiiieiteist ettt ettt ettt b e b b s ettt s st bbb et s s et s s sese s ssssebesssnaass | sbebsssesebsssesesassesetebasseses s s sebesssesess | nesesessssebesesnsesesss et e s s e st senseaesanaes
6. Deduct consideration received 0N dISPOSAIS.............ciuriueiiviiieieiiie et sse s saesentens | oraasiesssest st bnae 13,090,648 | ..oovovecreeeeeeene 13,554,439
7. Deduct amortization Of PrEMIUML..........ccccciiiiriieiice ettt bbb bbb s a b s st e b s s sebebnns | oesesessssebessssesesassssesesssaebesens TB1T | e 428
8. Total foreign exchange change in DOOK/AdJUSIE CAITYING VAIUE...........ccuiuiurirciieireeieeie ettt sttt sse st | £1eesestess e s e bsee st es b e b s s s es s st s nsas | £rebsesseesanb et es e st en bbb st st
9. Deduct current year's other than temporary impairmENt FECOGNIZEM..........cceuiurieuiirireiririeieiree e sessssesseens | seesssesssssssssssssssessssssssssessessnsessssesses | srsssssessessssesssssnsessessnsesssssnsessessnsne
10. Book/adjusted carrying value at end of current period (LInes 14+2+3+4+5-6-T+8-9)........ccccceieiiriireieriisieisseseeseseiesens | oevvsiesissisiese s 6,534,924 | ...oovieead 6,077,431
11, Deduct total NONAAMILEA @MOUNES.........cciurieiicrcr bbb ss st | ffee b et ettt | £ rensenbenb s s sen et
12. Statement value at end of current period (LIne 10 MINUS LINE 11)....c.cuiiueiieieieiiiisiieseississsesseessssssiesssssssssessssssesssssssesssssnes | sessssesssssssessesssssssesnsns 6,534,924 | ..o 6,077,431

QSI103
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Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

QSI04, QSI05, QSI06, QSI07, QSI08, QE01, QE02
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Statement as of September 30, 2011 of the Vision Service Plan

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized
CUsIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B.J/A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Non-Collateral Loans - Affiliated
Promissory Note Rancho Cordova............... |CA... | Principal payment |03/29/2011 | 0 634,945 0
2699999. Total - Non-Collateral Loans - Affiliated 0 0 0 0 0 0 634,945 0 0 0 0 0
4099999. Subtotal - Affiliated 0 0 0 0 0 0 634,945 0 0 0 0 0
4199999. Total 0 0 0 0 0 0 634,945 0 0 0 0 0
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Statement as of September 30, 2011 of the Vision Service Plan

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

Bonds - U.S. Government

3134A4 VC 5 |FEDERAL HOME LN MTG CORP........ceovveerurreiimeresisessssssesssssssssssssssesssssssssssssssesssssssesssssssessssssnessssssesnes | noseessenos ...07/27/2011 | Wells Fargo Bank 280,361 250,000 334 |1

3136FR 2V 4| FEDERAL NATL MTG ASSN Step Callabl.........oovvvveeriiiosisiisiiiiississssessssssssssssssssssssssssssssssssssssssssssssssssssss | sossssseees ....09/07/2011 | Wells Fargo Bank 1,249,375 1,250,000 1
0599999. Total - Bonds - U.S. Government 1,529,736 1,500,000 334 | XXX
Bonds - Industrial and Miscell

05968V JK 7 |BANCORP COM BK DE CALLABLE ...07/27/2011 | Wells Fargo Bank 250,000 250,000 1

06740K CN 5| BARCLAYS BK DEL ....07/26/2011 | Wells Fargo Bank 105,398 100,000 754 1

05568P Q6 7 | BMW BK NORTH AMER UTAH.......cmiirriimmriiimessiissessssssessessssesssssssesssssssssssssssssssssssssssssssssssssssssssssssnes | nosesssssos ....07/27/2011 | Wells Fargo Bank 250,000 250,000 1

254670 W2 4| DISCOVER BK GREENWOOD DEL.........oocuurvreemmreeismaeesismmsessssssesssssssssssssssssssssssssesssssssessssssesssssssnsesss. | soseessenes ....09/08/2011 | Wells Fargo Bank 50,000 50,000 1

36160X ST 5| GE CAP FINL INC RETAIL.....oorvorerivercierieiiesisisssssesssssessssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssnssss. | sosssesssns ...07/127/2011 | Wells Fargo Bank 250,000 250,000 1

36159S K6 7 |GE MONEY BK DRAPER UTAH ...07/27/2011 | Wells Fargo Bank 250,000 250,000 1

381426 M9 3| GOLDMAN SACHS BK USA NY ...07/27/2011 | Wells Fargo Bank 211,176 200,000 2,819 |1

99000N EC 1| World Finl Ntwk Jumbo CD ....09/07/2011 | Wells Fargo Bank 200,000 200,000 1
3899999. Total - Bonds - Industrial & Miscellaneous 1,566,574 1,550,000 3573 ... XXX
8399997. Total - Bonds - Part 3. 3,096,310 3,050,000 3,907 | P S—
8399999. Total - Bond 3,096,310 3,050,000 3,907 | . P S—
Common Stocks - Industrial and Miscellaneou:

02553E 10 6| AMERICAN EAGLE OUTFITTERS NEW........ccccostiiiiiiiiieriiisiiesiisssiiessisssise s ssssssssesssssnssins. | soveseseins ....09/27/2011 | Baird & Co 1,045.000 12,870 XXX L

044209 10 4| ASHLAND INC NEW........ovooimrreemmmrreismseresssmsssessssesssssssessssssssssssssessssssssssssssasssssssesssssssssssssssssssssssssssssnenes | noseesssses ....09/22/2011 | Baird & Co 110.000 5,037 XXX L

057224 10 7| BEKEN HUGNES INCu..vvvvvvvriirirriiiiseiissessissesssss s ssssssssssnnss | sosesssssos ....09/26/2011 | Baird & Co 765.000 40,692 XXX L

064058 10 0| Bank NeW YOrk MElON COMP.........vcuuuuuerreermurreesmmmrresssnersessssssesssssessessssssssssssesssssssessssssssssssssessssssessssssnssnses. | soseessssos ...08/24/2011 | Baird & Co 500.000 11,419 XXX L

06426M 10 4 | BANK OF CHINA ....09/01/2011 | Baird & Co 141.000 1,424 XXX u

055262 50 5|BASF AG Spons ADR ...09/01/2011 | Baird & Co 27.000 1,863 XXX u

05534B 76 0|BCE INC ....09/22/2011 | Baird & Co 115.000 4,247 XXX L

05565A 20 2| BNP Paribas Spons ADR R ...09/01/2011 | Baird & Co 93.000 2,334 XXX u

05561Q 20 1| BOK FINL CORP........cvvetrmriiermcsrisie st ssss st ssssssessssssenenes | sisssenses ...08/11/2011 | Baird & Co 80.000 3,551 XXX L

151020 10 4| CELGENE CORP.......coorrriermreeissseessissesssssssssssssssssssssssessss s sssssssssssssssnnes | sesssenses ....09/22/2011 | Baird & Co 265.000 16,557 XXX L

165167 10 7| Chesapeake Energy Corp Oklahoma ....08/03/2011 | Baird & Co 710.000 24,216 XXX L

172967 42 4| Citigroup Inc ...09/27/2011 | Baird & Co 560.000 15,079 XXX L

126650 10 0|CVS Corp ....08/11/2011 | Baird & Co 530.000 17,151 XXX L

25179M 10 3| DEVON ENEIGY COMD NEW........couveeuuieraeersareesmseesseesssessseesssessssssssesssasssssessssssssssessssessssssssnsessssssssssssssesssnsssas | sessssesens ...08/10/2011 | Baird & Co. 110.000 7471 XXX L

256603 10 1| DOLE FOOD CO INC NEW......oirvirrmereiimmerressnesssssessesssssssssssessssssssssssssssssssssssssssssssssssssssessssssessssssssssssses. | soseesessos ....07/22/2011 | Baird & Co 375.000 5,268 XXX L

278058 10 2 [ EALON COMP...vvvurrerreeeercreiiesresssssesesessesssssssessssssessssss sttt | cessiines ....08/19/2011 | Baird & Co 140.000 5,337 XXX L

29274F 10 4|ENERSISSA ....07/27/2011 | Baird & Co 204.000 4,542 XXX L

269279 40 2|Exco Resources Inc ...07/127/2011 | Baird & Co 580.000 9,303 XXX L

33582V 10 8 |FIRST NIAGARA FINL GP INC......orvveeemieiiimrreiiserseissessessssssessssssssssssesssssssssssssssssssssessssssssssssssssesssssenss | noseessenns ...08/11/2011 | Baird & Co 810.000 9,452 XXX L

363576 10 9| GALLAGHER ARTHUR J & CO......oouriiiiriiiiensiiisseciisssesis s sssssssesssssssssssssssssssss | sossessssos ....07/06/2011 | Baird & Co 340.000 9,815 XXX L

372452 30 0| GENTING BERHAD.........coveureeimmereesessresissssssss st st st ssssssssnes | oessessssos ....07/21/2011 | Baird & Co 293.000 5172 XXX L

38388F 10 8|GRACE W R & CO DEL NEW ....08/11/2011 | Baird & Co 130.000 5,145 XXX L

438516 10 6|HONEYWELL INTL INC ....08/19/2011 | Baird & Co 181.000 7,700 XXX L
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Statement as of September 30, 2011 of the Vision Service Plan

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
404280 40 6 |HSBC Holdings PLC Spons Reooe ....09/22/2011 | Baird & Co 163.000 6,109 XXX L
456837 10 3 [ING Groep NV Spons ADR Re ....09/01/2011 | Baird & Co 194.000 1,653 XXX L
GAT791 10 1| INGERSOLL-RAND PLC........orvveriieeiisriisseisesesses s sssssssesssssssssesssssssssssssssssssssesssssssssesssssssssessssnsssss. | sosssssnnes ...07/127/2011 | Baird & Co 160.000 6,087 XXX L
46428Q 10 9| ISHARES SILVER TRUST.......oiireiimmrreiimmersessssssssssersessssessssssssssssssssssssssssesssssssssssssssssssesesssssesssssssnesesses | soseesesnns ....08/10/2011 | Baird & Co 250.000 9,567 XXX u
471109 10 8| Jarden Corp Com ....07/06/2011 | Baird & Co 280.000 9,601 XXX L
471122 20 0|JARDINE STRATEGIC HLDGS LTD BM ...09/28/2011 | Baird & Co 206.000 11,942 XXX u
47737TM 10 2| JIANGXI COPPER CO LTD. ....07/27/2011 | Baird & Co 36.000 5173 XXX L
AB242W 10 6 [ KBRINC....oouuvvevreeretsiaerisseesessies sttt bbb | rntniennes ....08/24/2011 | Baird & Co 105.000 2,861 XXX L
G5876H 10 5| Marvell Technology Group S ....09/12/2011 | Baird & Co 310.000 4,399 XXX L
580645 10 9| MCGIAW-HIll CO'S INC..ovvuuvrvevreaireessarresssesecsssessssssesssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnns | sessssessos ....09/22/2011 | Baird & Co 60.000 2,540 XXX L
58933Y 10 5|MERCK & CO INC NEW. ....08/15/2011 | Baird & Co 210.000 6,739 XXX L
59156R 10 8|METLIFE INC ...08/24/2011 | Baird & Co 396.000 12,704 XXX L
594918 10 4| Microsoft Corp ....07/27/2011 | Baird & Co 1,120.000 30,912 XXX L
636180 10 1| NATIONAL FUEL GAS CO N J...ccoveoiuriieiieriiessissssessissessssssessssssessessssssssssessessssssssssssesssssssssssssnssssssses | soseessssns ....09/22/2011 | Baird & Co 100.000 5,357 XXX L
63934E 10 8 NAVISTAR INTL CORP NEW.......ovvrmmrrermmueresmmmessessansssssssessessssssssssssessesssssssssssessssssssssssssssesssssssnssssssssssssss | nosessessos ....09/01/2011 | Baird & Co 1,043.000 47,694 XXX L
629491 10 1| NYSE BUMONEXL......vvvouurrvereaerressmaeressssessssssessessssesssssssessssssse st sssssse s sssssssesssssssessssssesssssensesssses. | neseessssos ....08/25/2011 | Baird & Co 1,545.000 41,414 XXX L
682189 10 5|ON SEMICONDUCTOR CORP ....08/24/2011 | Baird & Co 1,250.000 8,851 XXX L
68375N 10 3| OPKO HEALTH INC ....09/08/2011 | Baird & Co 6,675.000 28,164 XXX u
772739 20 7| ROCK-TENN CO...oorveiummrieiimnresisssrressssesssssssssssssssesssssssassssssssesessssssssssssesssssssssssssssssssssssssssssssssssssasessssses | sossesssnns ....08/11/2011 | Baird & Co 100.000 5,094 XXX L
80105N 10 5| Sanofi-Aventis Spons R ....08/16/2011 | Baird & Co 233.000 8,150 XXX L
80585Y 30 8| SBERBANK RUSSIA..........corriuimmriesmmmersissmessessssessssssessesssse st sesssssessssssessesssseesssssssesssssseessssssnesssssensenss | noseesseons ....07/20/2011 | Baird & Co 740.000 10,936 XXX u
826197 50 1|Siemens A G Spon ....09/01/2011 | Baird & Co 11.000 1,122 XXX L
852061 10 0| Sprint Nextel Corp. ...08/10/2011 | Baird & Co 7,345.000 26,888 XXX L
867652 10 9|SUNPOWER CORP ....07/18/2011 | Baird & Co 220.000 4,996 XXX L
870794 30 2|SWIRE PACLTD. Res ....09/01/2011 | Baird & Co 90.000 1,204 XXX u
B7B12E 10 6| TAIGEE COMP...vvveurerreeersrreissscreeissseessssesessssesss s | enenssenes ....08/26/2011 | Baird & Co 238.000 12,052 XXX L
879080 10 9| TEJON RANCH CO....oouviiiiriiiiiniiciirsiiisssessissssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnns | sossesessos ....07/11/2011 | Baird & Co 45.000 1,515 XXX L
904767 70 4|UNILEVER PLC ....09/14/2011 | Baird & Co 297.000 9,198 XXX L
909218 10 9| UNIT CORP ...09/22/2011 | Baird & Co 120.000 4,897 XXX L
948597 10 9| WEICHAI PWR CO LTD. ....08/18/2011 | Baird & Co 252.000 4,663 XXX L
959802 10 9| WESTERN UN CO...ooumrreiurmrreiimmrreissmressisssessssssesssssssesessssssssssssssesssssssssssssssssssssesssssesssssssssssssssssssssssesssses | soseessssns ....08/24/2011 | Baird & Co 815.000 13,366 XXX L
828336 10 7|SILVER WHEATON CORP A.... ....08/10/2011 | Baird & Co 235.000 8,686 XXX L
HO023R 10 5|ACELTD [ ....09/22/2011 | Baird & Co 90.000 5,356 XXX L
00687A 10 7 |ADIDAS AG ....07/21/2011 | Baird & Co 136.000 5,186 XXX u
059460 30 3|Banco Bradesco S A Sponsored Adr R ....09/22/2011 | Baird & Co 268.000 4,035 XXX L
05545E 20 9| BHP Billiton Plc [~ ....09/01/2011 | Baird & Co 42.000 2,835 XXX L
16941M 10 9| China Mobile Ltd Spons ADR S ....09/20/2011 | Baird & Co 182.000 9,422 XXX L
G9456A 10 0|GOLAR LNG LTD BERMUDA [ ....08/30/2011 | Baird & Co 445.000 14,550 XXX L
433578 50 7 |Hitachi Ltd-ADR-10 Com-New. ....07/20/2011 | Baird & Co 156.000 9,645 XXX L
46626D 10 8|JSC MMC NORILSK NICKEL ...07/21/2011 | Baird & Co 328.000 8,886 XXX u
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Statement as of September 30, 2011 of the Vision Service Plan

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
589339 10 0|MERCK KGAA [ ....09/27/2011 | Baird & Co 161.000 4,379 XXX u
G7945E 10 5| SEADRILL LIMITED R ....09/22/2011 | Baird & Co 138.000 4,099 XXX u
9099999. Total - Common Stocks - Industrial & Miscellaneous 648,572 XXX
9799997. Total - Common Stocks - Part 3 648,572 XXX
9799999. Total - Common Stocks 648,572 XXX
9899999. Total - Preferred and Common Stocks. 648,572 XXX
9999999. Total - Bonds, Preferred and Common Stock 3,744,882 XXX

12.
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SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
313371 RN 8| FEDERAL HOME LOAN BANKS.......coooooiviniinirianens ‘ ..... ‘09/03/2011|CALLED @ 100.0000000.......c0cc. | corerrrrmreeiesnianns | orienne 1,250,000 | ......... 1,250,000 | ......... 1,247,742 | ......... 1,247,794 2,206 2,206 | .o | e 1,250,000 [ ..oooviiiniinns [ | e [Vl 4,688 | 12/03/2013[1...........
0599999. Total - BoNdS - U.S. GOVEMMENL......vuuieriesitisiiississsess e sttt | eenisns 1,250,000 | ......... 1,250,000 | ......... 1,247,742 | ......... 1,247,794 | o 0 2,206 0 2,206 0 ] e 1,250,000 | ...oovornnad 0 ] e [ I [V} 4,688 |..... XXX... [.XXX...
Bonds - Industrial and Miscellaneous
06740K AD 9 |BARCLAYS BK DEL......ocvuereriererrriserieerienieniies | ceeee 07/29/2011| MATURITY. 250,000 | ..cooneee. 250,000 | ............250,000 | ............ 250,000 0 07/29/20111....o.nc..
198882 FL  1|COLUMBUSBK & TRCO GA.....ccovvrvrrrverrirernnines [ s 07/29/2011| MATURITY 250,000 | ..ccoevnee 250,000 | ............250,000 | ............ 250,000 0 07/29/2011{1...........
36160X HN 0 |GE CAP FINL INC RETAIL.....coererreerrerireereninnes | eeee 07/25/2011| MATURITY. 250,000 | ..coooneee. 250,000 | ............250,000 | ............ 250,000 0 07/25/20111...........
361598 FR 7 |GE MONEY BK SALT LAKE CITY UTA.....cccoovvrmvrnes | coene 07/25/2011{ MATURITY. 250,000 | ...coooee. 250,000 | ............250,000 | ............ 250,000 0 07/25/20111...........
37475P BT  8|GIBRALTAR PRIVATE BK & TR FLA......ccooviinrirniins | e 07/28/2011| MATURITY. 250,000 | ..coooneee. 250,000 | ............250,000 | ............. 250,000 0 07/28/2011{1...........
59740M 2SO |MIDFIRST BK OKLA CITY OK....cooovvrverirrercriieirenns | ceenn 07/29/2011| MATURITY. .50,000 ....50,000 ...50,000 0 07/29/2011
92706T BF 6| VILLAGE BK ST FRANCIS MINN. .109/15/2011| MATURITY ....150,000 ..150,000 ..150,000 0 09/15/2011
99000N AD 3| World Finl Ntwk Jumbo CD 07/29/2011] MATURITY. 200,000 ..200,000 ..200,000 0 07/29/2011
3899999. Total - Bonds - Industrial & MISCEIIANEOUS..........c...iuiiurririsiiisiiesirs s e ensnes | eissnesns 1,650,000 | ......... 1,650,000 | .........1,650,000 | ......... 1,650,000 [ ...ooovenneend [ I 0 0 0 0]......1,650,000 | .o | i | 0 | ...25,987 | ..o XXX...
8399997. Total - Bonds - Part 4.......cooiiiiiiiiii s 2,900,000 2,900,000 2,807,742 | ........ 2,897,794 | oo 0 2,206 0 2,206 0 2,900,000 0 | v 0 [ e 0. 30,675 |...... XXX..
8399999. Total = BONAS......cveeieiieirseeenisis s 2,900,000 2,900,000 2,897,742 | ........ 2,897,794 | i 0 2,206 0 2,206 0 2,900,000 0 | e (U I 0] . 30,675 |...... XXX..
Common Stocks - Industrial and Miscellaneous
03485P 20  1|ANGLO AMERN PLC R.. |07/21/2011| Baird & Co 339.000 8,122 ), 0.0 G I 7917 | e 5,718 | civeveiene (705) (705)
00184X 10 5[AOL INC....ooiverririricrinriieeiesieeessesiessisesieniesesnes | ceeee 07/22/2011| Baird & Co 15.000 356 | oo 356 0
038222 10  5|Applied Materials Inc Delaware..............cccccvuvunriennis | e 09/26/2011| Baird & Co 830.000 | ...ocoeveern8,541 | i XXX | e 12,515 0
038336 10 3| APTARGROUP INC.......cooomivirireererinrrnerierieninee | eeee 09/22/2011| Baird & CO......cvvvvvrvrcrirrirnernes | rveereeens 170.000 | coovvvvvereenn 7,842 [ e XXX | s 6,840 | .oorrerinnn 8,087 | ......... (1,287) | oo e | e (1,287) [ oo
039483 10 2| ARCHER DANIELS MIDLAND CO.......coeoovrrvvirernrirns | e 09/08/2011{ Baird & Co.. ..100.000 ...3,601 0
072730 30 2|BAYERAG .| 09/14/2011| Baird & Co.. ..139.000 ..11,090 0
072743 20 6 |BAYERISCHE MOTOREN WERKE A G . 107/21/2011| Baird & Co 234.000 25733 | 6,137 | oo (404) (404)
05565A 20 2 |BNP Paribas Spons ADR..........ccccomeermieneriniinsinnnns R.. |09/27/2011| Baird & Co 565.000 | ..ovoorree 11,546 | e XXX | 19,078 | 18,044 | 11,034 | s i | i 1,034 | .o
131347 30 4| CALPINE CORP......ccoterrreerrenieniseererissessssienss | e 09/22/2011| Baird & Co 520.000 (832)
16941R 10 8| China Petroleum & Chem Spon ADR...........cccccevuvunes R.. |07/20/2011| Baird & Co 34.000 (55)
126132 10 9|CNOOC LTD R.. [09/23/2011| Baird & Co 62.000 (2,935)
192108 50 4|COEUR D ALENE MINES CORP IDAHO........ccccccouvws | o 09/27/2011| Baird & Co 30.000 (339)
20441A 10 2| COMPANHIA DE SANEAMENTO BASICO............... R.. | 09/01/2011| Baird & Co 46.000 (288)
212015 10 1| Continental ReSOUICES INC........ocrververererrererrerercrenes | e 08/03/2011| Baird & Co 50.000 | coovvrerrennn 3,242 | o XXX | e 1,580 [ 2,943 [ (1,362) | e [ e | e (1,362) | coovreveereeenne
218710 10 3| CORELOGIC INC........covviiririciinnierienisriiniinnies | e 08/23/2011{ Baird & CO......ovvuvvrverrveiinireienes | wovrirernns 410.000 562
228227 10 4| CROWN CASTLE INTL CORP.. 07/28/2011| Baird & Co 360.000 15,974 (464)
278642 10 3| EDAY INC.ovvvevierieiieiecieesesesies e essnnes | enes 09/27/2011| Baird & Co 205.000 6,139 | oo XXX [ e, 272 | e 5,705 | s (1,433) [ e | v [ v (1,433) [ oo
30231G 10 2| EXX0n MOBIl COrp.....ceuueeureererrireeieiseiserissisnenins | e 09/27/2011| Baird & CO......vvurvrrercereriseirnes | v 195.000 | .oovverenne 14,284 | oo XX e | e 13,109 [ 14,258 | i (1,149) | e [ | e (1,149) [ oo
34415V 10 9|Focus Media Holding ADR.........cccorvvurvernerierrinrercnns R.. |09/22/2011| Baird & Co 279.000 7,943 | oo XX i | e 807 | 8,118 | e (1 712) | s [ e [ e (1,712) [ oo
35958N 10 7| Fuijifilm Hidgs Corp = JPY......cccccovrerinriinniieeiierinens R.. | 09/22/2011| Baird & Co 215.000 5,002 (314)
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
372460 10 5| Genuine Parts Co.........ccouvvrrrnerierirnrernieiininsinenins | e 07/27/2011| Baird & Co 210.000 11,281 ), 9,9 TN I 7,952 | v 10,781 | oooove (2,830) (2,830) [ ..o [ e 7,952 | oo | v 3,329 | ... 3,329 | oo 186 |...... XXXeo | Lo
459200 10  1|International Business Machines..............ccccceeveeviies | veee 09/27/2011| Baird & Co 81.000 13,822 ) (5,085)
465562 10 6| Itau Unibanco Banco Multiplo S.A.........ccccovvvvnivinenns R.. |09/22/2011| Baird & Co 348.000 5,232 ) (66)
517834 10 7 |Las Vegas Sands COm........ccumrurernrineeerneircernnnees | wonee 07/22/2011 Baird & Co 65.000 3,048 ) [ e | e | s (1,586) [ ..ooveverreenne
573284 10 6 |MARTIN MARIETTAMATLS INC......cooovvvmerirerrrrcrnes | e 07/27/2011| Baird & CO......cvourvrrercrirrireines | rveereeens 110.000 | cooovvrnrinnes 8,555 ) RN DU [P VL) |
580135 10 1| McDonald's COMp.........vveurueriverinniieeieririeniinnies | eees 08/03/2011| Baird & Co 5.000 428 ) (74)
620097 10 5|MOTOROLA MOBILITY HLDGS INC......c.covvumrrvreris | eeee 09/07/2011| Baird & CO.....covuvvnreervrnerirerirnee | cerires 2,640.000 | cooovernnens 99,970 0
637071 10 1| National OIWEll INC.........ccorvemreecrierirerierieeisiienes | e 07/26/2011| Baird & Co 209.000 17,351 . 0
651639 10 6 |Newmont Mining COM.........couveureenermnerieeerneirineinnies | ceeee 08/10/2011( Baird & Co 245.000 A3,921 | XXX | e O, TAT | 15,050 | ......... (5,303) (5,303)
654624 10 5| Nippon Telephone & Telegraph COrp.........cccceverneen. R.. |09/01/2011| Baird & Co 51.000 1,181 [ e XXX [ e 1,152 | e 1170 | o (18) (18)
655044 10 5 |Noble Energy Inc I 08/03/2011| Baird & Co 75.000 7466 | oo XXX | v 5,243 | e 6,456 | ......... (1,213) | oo [ | e (1,213) [ oo
690768 40 3 |OWENSILLINC.... .108/11/2011| Baird & Co . 0
714290 10 3|PERRIGO CO.....cocovivrriirierinriineeieniseesseriessnenins | oeeee 08/11/2011| Baird & Co 60.000 5,227 [ overeee e XXX v | eeverienrenn2,953 | v 3,800 | oo (847) (847)
71654V 40 8| PEtrobras........ccccomiieriieireirneineiesiieesiesisseesssisnnes | ceeee 09/22/2011| Baird & CO......vvuvvreerrrrrrisrians | e 146.000 | ..oovvorenen 3,450 (783)
742718 10 9|Procter & Gamble CO.........ccceveuervmrvrerirenireencrinenns | ceeee 09/22/2011| Baird & Co 245.000 14,947 (633)
75281A 10 9|RANGE RES CORP......cocosvurrririieirerieeisssissienies | enes 07/27/2011| Baird & CO......voovvrrerrririnriens | e 170.000 | .oovrerrnnne 10,912 | oo e XXX | e 8,736 [ e 7047 [ 1,090 | s v | s 1,000 [ .o
TA975E 30 3|RWE AG.....ooieiiieieireeineiieeieeiseesssissisesseseseens R.. |07/21/2011| Baird & Co 75.000 3,965 (37)
78390X 10 1[SAIC INC...ooveririreeeirrieerierirenieeeiseisiesienins | e 09/27/2011| Baird & Co 75.000 917 174
820280 10 5| SHAW GROUP INC.......ovvvmrrvrireireeiseiseiienieninns | eeee 07/06/2011| Baird & Co 200.000 5,697 98
784375 40 4| SKF AB...oouierciceieierieeieeiseessessesie s R.. [09/22/2011]| Baird & CO.......ccorverrerrrnerrrenins | crverirnees 199.000 | cvoovvvurinnes 3,838 (627)
83364L 10 9| Societe Generale Adr R.. [09/13/2011| Baird & CO.....ocvvvrerrirrerernrirenns | crvvverns 1,727.000 | ..ooovvrirne 7,634 | .o XXX i | e 19,742 | 18,637 | 1,106 | s | e | e 1,06 | o
835699 30  7|Sony Corp SPON ADR.........vveurierinriieeienieinenis R.. | 08/16/2011| Baird & Co 339.000 7,462 0
78463V 10 7 |SPDR GOLD TRUST GOLD SHARES.. e 08/10/2011| Baird & Co ...5,083
867914 10 3| Suntrust Banks INC.........cccceerurerirmrineirneriineienincnies | eeee 08/11/2011| Baird & Co 12,369
88076W 10 3| TERADATA CORP DEL.... e 07/27/2011| Baird & Co 50.000
881624 20 9| Teva Pharmaceutical Inds. Ltd. ADR..........cc.ccccrvrvnee R.. [09/22/2011| Baird & CO.....ccovvvvervrrrernrireiriens | corrreerenns 199.000
907818 10 8| Union PaCific COMP......c.urvrmererrereerneeserierieserneesnns | ceeee 07/06/2011| Baird & CO.......couvevrercererineinnes | veereeens 130.000
92857W 20 9 |VODAFONE GROUP PLC NEW.......ccccoovvrvmerrririrnns R.. |08/23/2011| Baird & Co 370.000
928662 30 3| VOLKSWAGEN AG........comivemiieiieieireiiseinsnienes R.. |08/30/2011]| Baird & CO.......ccovvvmrierrimrirrenis | cererirnnd 680.000
92927K 10 2 |WABCO HLDGS INC.......ovvmreerirnrreriinirseeierinnnes | eeee 07/27/2011| Baird & Co 60.000
93114W 10 7 |WAL MART DE MEXICO SABDE CV....ccovvvvvrivierns R.. [07/21/2011| Baird & Co 324.000
931142 10 3| Wal-Mart SOres INC........cooevereererieierienenerienines | e 09/27/2011| Baird & Co 85.000
060505 14 6| WTS Bank of America COrp........ccovvevnenernrnneeerenes | e 07/25/2011{ Baird & CO......ccovvevrvrerevinrrvrirenns | everenns 4,340.000 .
008916 10 8| AGRIUM INC. A.. [07/20/2011(Baird & CO......ccovvrvurvnrrreerreirnes | v 132.000 | .oovverenne 11,981 | oo ). 0.0 G I 9,020 | coovrirnns 12,111 | s (3,091) (3,091)
29250N 10 5|ENBRIDGE INC . | A.. [ 09/01/2011| Baird & Co 29.000 968 XXX (31)
775109 20 0 |ROGERS COMMUNICATIONS INC.. A.. |09/01/2011| Baird & Co 93.000 3,629 XXX....... 136
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
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HO023R 10 5|ACELTD............. F...|08/23/2011| Baird & CO.......ccovvevrveerinrrirenis | crverieens 120.000 | cooovvvecrinnns 7,396 | .o ), 9,9 TN I 7,374 . (V1 IRURORPOORPORN ISP 7374 | oo, [
03938L 10 4 |ARCELORMITTAL SA LUXEMBOURG..........ccocvvnec F...|07/20/2011]| Baird & CO.......ccovvemrrerrierirrenins | cvvrerirenes 152.000 | cooovveoniennn 4837 | .o ). 0.0 G I 4772 | oo 5,555 | oo (783) (L)) [ IO AT72 | o [
110448 10  7|British American TOB SP ADR.........ccccovuviereriernene F...|09/01/2011| Baird & Co 24,000 | coverieernn2,183 [ XXX [ e 1,922 | s | e [ | |0 | | 1,922 [ [V
D18190 89 8| DEUTSCHE BANK AG NAMEN.........ccccovivmirimrirnns F...|09/22/2011]| Baird & CO......ccorvvmrrrrrimrirrenis | cerrerienes 139.000 | coovvvererecnd 167 [t XXX | i 7,525 | 7,235 | 291 [ s | e [ v 297 [ [ i 7,525 [ [
29759W 10 1 |ETABLISSEMENTS DELHAIZE FRERES. ..|09/22/2011| Baird & Co 63.000 [ .ovvierernnne 3,566 | oo XXX | cerieniieeern 5,587 | e [ | e | eviveeieniinsnieens | eeerienisniiesn e | v 3,547 [ i [
39945C 10 9|GROUPE CGI INC.... ..|09/01/2011| Baird & Co 47.000
453142 10 1 |IMPERIAL TOBACCO GROUP PLC.. ..|09/01/2011| Baird & Co 21.000 | coovereereee 1407 [ e XXX [ i 1,350 | e | e [ | v |0 | | e 1,350 [
904784 70 9| Unilever NV NY SHS ...109/01/2011| Baird & CO.......vvvuvemrinrrirerierins | crverirnns 420.000 | coooovrereen 14,349 |t XXX [ e 12,792 | e | e [ | e | e | | i 12,792 | [
G96666 10 5| WILLIS GROUP HOLDINGS PUBLIC L..................... F...|08/23/2011] Baird & CO......occvvreneirirriinrinnnins | coreerinnns 153.000 | coovvcereeee5,560 [ XXX [ e 5,801 | | [ | e [0 i [ 8,801 [ |
9099999. Total - Common Stocks - Industrial & MiSCElaNEOUS...........c.overireierieiieiiei e 577,555 | .o XXX | e 584,599 | ........... 376,152 | .......(44,060) | ..o 0 | v 0 | (44,060) | 0 [l 584599 | 0. (7,044)] ....... (7,044)] .......5,373 | ...... XXX... [.XXX
9799997 Total - Common Stocks - Part 4............ccoeecoeese, ) 577,555 | ovveeees XX | 584,599 | 376,152 | oooer (44,080 | o0 [ oo [ i (44,080) | i [ 584,599 | 0 | (7,044)] ... (7,044)| ......5373 | ..... XXX... [ XXX
9799999. Total - Common Stocks. 577,555 | oo XKX v [ e 584,599 | ... 376,152 | ... (44,060 | o0 | i | i (44,060) | e ] 584,599 | 0 [ (7,044)] ....... (7,044)] ......5,373 |...... XXX... [..XXX
9899999. Total - Preferred and Common Stocks .. N ...584,599 ....376,152 . . 0584599 | 0 | (7,044)] ....... (7,044)] ......5,373 | ... XXX... [.XXX
9999999. Total - Bonds, Preferred and COMMON SIOCKS..............cuuuiiiiiiiiiiiiciiiesii s | osiiaes 3,477,555 | oo XXX | i 3,482,341 | ........ 3,273,946 | .......(44,060) | .........2,206 | ....cccocoevren0 | e (d1,854) | o0 | 3,484,599 | ............. 0. (7,044) | ...... (7,044) | .....36,048 |..... XXX... | . XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....13.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Bank of America - Checking. . Sacramento, CA (790,563) | ............1,990,369 .2,535,800 | XXX..
BAIRD - Money Market Milwaukee, WI 75 273,490 185,264 216,395 | XXX..
Well Fargo Bank - Money Market.........ccoccnerveniineneniens Folsom, CA. 29 24,870 130,948 84,079 | XXX..
0199999. Total Open Depositorie: 104 0 (492,203) 2,306,581 2,836,274 | XXX..
0399999. Total Cash on Deposit 104 0 (492,203) 2,306,581 2,836,274 | XXX..
0599999. Total Cash 104 0 (492,203) 2,306,581 2,836,274 | XXX..

QE11
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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