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Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSU RANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt nnens | feesennees 1,470,190,937 | .oeveeeeircreerennenes | cvreineins 1,470,190,937 | ...coeo.v 908,205,281
2. Stocks:
2.1 PrEfErTEd SIOCKS. ....cvuverereereiiecicissieissess ettt enssssssensnes | sressessansneans 9,950,891 | ..oeerererieerereeenes | e 9,950,891 | ..oovvvinnne 37,493,353
2.2 COMMON SIOCKS. ....rvrrrrerereesrrsseseseesessessssssessessssssessesssssssssessessssssessesssssssssessssnssnssessensanss | sessesens 2,033,494,327 | ..o | e 2,033,494,327 | .......... 2,040,569,881
3. Mortgage loans on real estate:
BuT FIESEIENS vttt | ettt neai | seent sttt st entenns | ennieene e (0
3.2 Other than firSEHENS.........cvurierieiiicireec st nesiesine | settsstssesssessssssssessssssnsssns | serestestestessessesssenssenes | emsisesssssenesesenssesesenens (0 N
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cveveiicviceeie ettt bbbt s s bsaenas | sevsesssnes 474,916,326 | ...oovvevveeereecreereeeenes | cvererinans 474,916,326 | ............. 489,629,819
4.2 Properties held for the production of income (less $.......... 0
ENCUMDBIANCES)......cvecviieveieie ittt bbbttt bbb s b s s sebas | Hensssssssssssesssssssessessnsanss | ensessessssessesssssssessesnsanss | sisbessessssssssssassesnsanea (0 OO
4.3 Properties held for sale (less §.......... 0 €NCUMDBIANCES)......coovvvevirriiieieissieieise e | sevseseesesineas T440,940 | oo | e 7,440,940 | oo 461,680
5. Cash ($.....130,517,438), cash equivalents ($.....238,980,796)
and short-term investments ($.....7,015,593).........ovurruerierieeieeeeieeiesses s ses e seesssesssenes | eveeesansens 376,513,827 | ..o | cveveeienins 376,513,827 | ............. 547,457 455
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....c.vveieeicieiieieicisie ettt sssesse s ssssessens | ersssessessssessesssssssessessssns | sressessessssessesssssssessessssens | srssssssessesssssssesessssenes [0 T
T DEIIVALIVES.......oouiiiieriiiiii st | erbb bbbttt | sbesi et | e LU
8. OtheriNVESEd @SSELS........c.cuuiiiiciiiic it | sesiesiesiesiens 102,480 | .ocveericriene 100,000 | ..oovvoviriiriins 2,480 | oo 2,480
9. ReCeivables fOr SECUMEIES. ... | oesississesssnseeneees 390 [ | e 390 | e 79,737
10.  Securities lending reinvested COIALEIal BSSELS...........ccvieiuiiiiriieie ettt esas | resessessessssessessssessessesenes | essessesssessessessssassesssssnss | soesessessessssssessesssanea [0 T
11, Aggregate write-ins for iNVESIEA @SSELS.......cccvviueieiiiisiecee st eses | srersssssssnsessssssansesnead (O I [0 I {0 I 0
12.  Subtotals, cash and invested assets (LINES 110 1) sesesessesnes | ereneenaas 4,372,610,118 | oo 100,000 | .......... 4,372,510,118 | .......... 4,023,899,686
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and accrued
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............cccccevvecees | vererevenee 109,907,473 | ..ocoevvneee 10,996,888 | ............... 98,910,585 | .....co..... 89,959,218
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)............ccovvevevivevens | evvereriins 562,043,753 | ..o | e 562,043,753 | ............. 488,263,781
15.3  Accrued retroSPective PreMIUMS.........c.ccvueveiireeeiieereeseies e ess s sss s sssesesenns | svessesesssesssssesessssens A2 | | e A2 |
16. Reinsurance:
161.  Amounts recoverable from FEINSUTES............ovwvrerrerrerneenernereesrsneessssnseessseessens | vevrsennenesi0,002,450 | vvvvirevrirnecneeineevenions | cvvvrennnnn 25,662,450 | ... ...31,529,514
16.2 Funds held by or deposited with reinsured COMPANIES...........cccovevereieiirniieisiieeiiieisienes | crirereesiseseseessseseses | eneressssssssssssesesssssssssnss | snveessssesessseesssssssssQ [ sorerissesesssssesssssseessssens
16.3 Other amounts receivable UNder reiNSUrANCE CONMTACES.........c...cvuuerererirerirerirrierierieniens | corereeseereessesseseessenes | sersssssssssssisesssssssssssssses | somesnesnesnssnesnesneees (0
17. Amounts receivable relating to UNINSUMEA PIANS..........courriririrereieieieeieissreeessiesseesssssses | reesssesssesssesseessssssessesnes | enesessesssssssessesssssssesessess | sresessessessssssessessessns {1 TR
18.1 Current federal and foreign income tax recoverable and interest thErEON...........ccerrrerrrininnes [ errirenrssiseissssissesisens | errneinssessssssssssssssessssees | esssesessessssssssessnssnes [0
18.2 Net deferred taX @SSBL..........ovirerrrrieierrs ettt nssenes | sstessnsanes 159,824,523 |...covvieeeierercrenns | e 159,824,523 | ..o 131,233,199
19, Guaranty funds receivable OF ON GEPOSIE....... et sssss e sssssssssess | sessssssessessasssssssssassessnsss | sressessnssessesssnssnssessessnes | sesesssessessessssssessessnens [0
20. Electronic data processing equipment and SOftWarE............c.cceuivevericveeerceeesieeeseeseeesenens | cvreveiienas 122,143,545 | .............. 98,417,848 | ............... 23,725,697 | ..ccovvveene 19,525,246
21. Furniture and equipment, including health care delivery assets ($.......... [0) JSSUSTRY ISR 50,891,448 | .............. 50,891,448 | ..o [0
22.  Net adjustment in assets and liabilities due to foreign eXChange rAtES..........ocrrurrrrrirrininens | corrirrineinseseessiessesensiees | eerreenseesssssssssssssesssnses | esessessssesssssssssessessees [0 O
23. Receivables from parent, subsidiaries and affiliates..........ccevrrrrririirrirnrerrsesees | crsteisesssessesssessssessees | eesesenseesessesssesessessessns | esseesssessesssssesseseees [0 T
24. Health care (§.......... 0) and other aMOUNES FECEIVADIE.............cuuieerererieiireieie s isesseeseees | corsesessesssssssessssessesssssens | sesesssssssssnssessssssnssessnssnns | sesssssssssesssssnsssessassnnes [0 R
25. Aggregate write-ins for other than invested assets.............cccouevceiciecesieieceeeee e | e, 82,143,634 | ............... 76,852,494 | ..o 5291140 | oo 3,784,505
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)............veeuererreeinereierieeiieesieessesssessssesssesesssessssssssesssns | seesseenes 5,497,534,149 | ........... 237,258,678 | ......... 5,260,275471 | .......... 4,800,526,915
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........c.cccviveieens [ covrrereiieieeeiee s [ eovesieissssreseessssesessensens | cvvessseessessssessesessessenes 0 [
28.  Total (LINES 26 AN 27)........cceercrererireirserseeessesiesssss s st ssssessesssessssesses | sessseeees 5,497,534,149 | ............ 237,258,678 | ......... 5,260,275,471 | .......... 4,800,526,915
DETAILS OF WRITE-INS
10T, Rt | senet et | ettt | st (U R
T102. RS Rt | seseteene st s s | ettt | eeess et (U N
T03. R R ARttt sne st | 4etesseseteesessenntessensetnnts | nerentesetantes et s tenne s tnnnes | eenetessesetantenaetntnnans [0
1198. Summary of remaining write-ins for Line 11 from overflow page.........cc.coevvnrnrnnininrnseininenns | vevveenessinesssssseseeeens (0 (0 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNe 11 @DOVE)......urrerrerrrrrrsressesssessessesssesssssssesssssnes | sessessssssesssssssasessssnees {0 [0 {0 I 0
2501. EQUITIES AND DEPOSITS IN POOLS AND ASSOCIATIONS.........coorireerreeernneeersereesnesnsensens | ereeseesnseneenns 3,121,033 | o | s 3,121,033 | oo 1,679,787
2502. STATE UNEARNED SURCHARGE RECOVERABLE.............ccoviinrirriineeneesenesseessesssesssseees | ereeseesssensens 1,295,399 | .o | v 1,295,399 | oo 1,329,699
2503. AIPSO SUPPLEMENTAL CAIP SERVICING FEE RECEIVABLE.............ccccoviminineenineneireiines | ceerneeneiresinnens 844,250 | ..o | e 844,250 | ..oovovrrerrine 732,158
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccovvveerresienreneenninineneens | ovveereneinnes 76,882,952 | ....coorennee 76,852,494 | ..o 30,458 | oo 42,861
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)......cverrurrerrrrnrensessressesesnesneseessessnssnesns | esessssssenses 82,143,634 | .cooooviennne 76,852,494 | .o 5,291,140 | oo 3,784,505
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Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSU RANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. Losses (current accident year $.....673,601,083).........ccvcverereereieieieseeeiiesssssssssssesssessss s ssesssssesssssssssssssssessssssssesssssssnsans | sssesssssossssssessnses 1,402,031,184 | .oooovieceee 1,368,180,514
2. Reinsurance payable on paid l0sses and (0SS adjuStMENt EXPENSES.........cvuirirriiiririeirere e ssssssessens | eesessssesessesssssssennes 202,411,858 | oo 191,505,332
3. LOSS QQUSIMENT EXPENSES........oucvveiecieiiicietsiscte sttt b bbbt a bbb s bbb s st bt b s s e s b st et en s sesessnaetenas | srebessssesssinsetessnnenns 294,724,961 | ..coovvveerierriinnn 298,481,916
4. Commissions payable, contingent commissions and other Similar Charges............c.ocvcuveeeieiecireeieiese e | creeeressssssesssesseseenas 6,020,256 | ...ooveveieieeiinns 7,201,423
5. Other expenses (excluding taxes, lICENSES ANA fEES)..........c.cviuiveierieieieiceecte ettt 203,628,321 147,513,921
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........ccvuivruireiieieiiiieieieeee st sssbeseseses | evreseessssssesesessessenas 30,154,571 | oo 35,667,328
7.1 Current federal and foreign income taxes (including $.....23,344,425 on realized capital gains (I0SSES))..........cc..ovevrvrrrereries | corverreesissessssnsssaenns 47,722,376 | oo 14,770,000
7.2 INEEAEEITEA TAX TADIIEY. ... . veo e ettt et e st s s8££ Eens e tss | 1428 eeEsee e s s eeEee e e e see s st s e st ent et e sses | eeiaetsessessent e e essenten s e sses s st s snee
8. Borrowed money $.......... 0 and interest thereon §.......... [0S DU UU DOUS TR
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....1,378,278,985 and including
warranty reserves of §......... )ttt bbb bbbttt bbbttt s enns | ensessesnsanaeseesnea 1,305,430,027 | coovvveveeere 1,184,343,982
10, AQVANCE PrEIMIUM.......coucvieiviitieei ettt bbbt bbb bbb e s s bbbt b st en s bee st ss b ssnsensesans | ebsessessssssessesssensesaess 5,792,611 | oo 4,900,167
11.  Dividends declared and unpaid:
111 SHOCKNOIARTS. ...ttt | Heb et bbbttt | chbe R bbbttt
11,2 POICYNOIABS.......ooveieiecictte ittt bbb bbb bbbt bbb bbb aes
12.  Ceded reinsurance premiums payable (net of ceding commissions)
13. Funds held by company under reinSUraNCE trEatES. ..........covveievcviieeieicsie et nans
14.  Amounts withheld or retained by company for account of OthErS...........cccoieiiiiiiecce e
15, Remittances and itemS NOT AlIOCALE. ... | Hoetbt ettt bbbtttk | it
16, PrOVISION fOF FEINSUIANGCE. ......ouvvuiiuieiiieiiiiiesitiiti et | it bbb bbb bbb bbbk b s | Lt bt bbb
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES.........ccoveieiiiiieie e ssenes | eressssss et ss et es s s bsssessesses | ebssssssessesessstes et en st ssessesaes
18, Drafts OUESIANMING........cveiieeiieicieeie bbbttt st nse s snntens | ansesseset st es et en s 62,762,283 | ..ovvveeeirieieina 42,090,945
19.  Payable to parent, subsidiaries and affiliAtes...........ccceuiririeiiince ettt | erebssens e 307,418,176 | .ovoveeereins 229,331,624
20, DEIIVALIVES.......oouieiiiiiriirii e | Heb bbb | Shb bbb
271, PAYADIE fOr SECUMHES. ... .cvrvireirctiieieteisie ettt ettt bbbt nntens | bentessessstessessnsnnsessees 52,734,129 | oo 4,353,653
22, Payable fOr SECUMLIES IBNAING........civueirririeieieietie et b e s s s et n sk essebsntns | essessesantes et s tessessebnsessesses et ensesns | fessesantessessntessesse b et s s ss s st entes et
23.  Liability for amounts held UNAEr UNINSUIEA PIANS..........cceueuiirireisriiieireisissieieisisese st ss s sssessessssssessessssans | essesssssssessessssessessessssassessessssessesns | sessssassessesssessessesnsassessessnsassessesan
24.  Capital notes §.......... 0 and interest thereon §......... 0P OO RO
25.  Aggregate Write-inS fOr HADIHIES..........ccieviiiriieiics et s bbbt bebenns | ebseaessssstenensaesennaerans 3,181,896 | oo 1,591,027
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25)...........cvevriiiieiesiesee et seesenees | evresssssseseesessenes 3,937,679,593 | ..o 3,467,065,235
27, Protected Cell NADIIHIES. ..o | fhb s | creas
28, Total liabilities (LINES 26 ANG 27)........cvurerrrerrreeseeesseesseessseessessssessssssssesssessssesssssssssssssssssssssssssssssessssessssssssssssssssssssssnssss | nsssssssssssssssssesas 3,937,679,593 | ..o 3,467,065,235
29.  Aggregate write-ing for SPECIal SUMPIUS FUNGS...........evuieriririieririe ettt ens st st ssensssssssenss | sesassssssessassanssssessessasssessassansans 0 | o 0
30, COMMON CAPIAI STOCK.........cuevecveriiesieeicisetet ettt ettt a ettt bt ss ettt es e st ensesansanans | sbessessessnsnssessnsssenseses 3,000,000 | .oevererereiiereieeins 3,000,000
31, PrEfEITEA CAPILAl SEOCK..........eveviceeierctec ettt ettt bbbt s a s s st et b st s s bt s s s sas s s s essesebansens | s2essntastessesesssssssessssassesses et essessess | 41ebastessessssnsssses e s st esses et s ses e banes
32.  Aggregate write-ins for other than Special SUMPIUS fUNGAS..........c.ririreienririeiriieisisie et sntssssssens | estsssssssessesssssssssnssessssessessanens 0 | o 0
33, SUIMPIUS NOES.....rvuerierisrisriseissseseie s sss e tsees st s st st s st e E e84 8 £ s e n et ssensensns | 1enEessnssessessaessesses s st s e st ens et ests | £essasssessessans et es s st en e s s st et snes
34, Gross paid in and CONHDULEA SUMPIUS. ..........evvvervireieieteee ettt b et st es st s s ssssssas s snsans | stessesissessssensessesanss 789,263,285 | ....coevevvverieinns 777,892,078
35, UNQSSIGNEA fUNAS (SUMPIUS). ... reerererneerereeseiieeeeeseissesseeeessssee st sss s ss st s st ess s sttt ssessns e ssessessnssessessenssnssnssessns | sessssssessossssssessassons 530,332,593 | .o 552,569,602
36. Less treasury stock, at cost:
36.1 ...l 0.000 shares common (value included in Line 30 §.......... ) OO OO DOTOT OSSPSR TSTSTN
36.2 ... 0.000 shares preferred (value included in Line 31 §......... 0] trrereeee ettt ettt e e enne | enEenEeeenE st et ensens s s st st et ennes | fentenEeerens st e sttt
37.  Surplus as regards policyholders (LINES 29 0 35, IESS 36)........rvuruuererurrerrirreireereeseieeereiseeseesseessessssesssessessessessssssessssessesssnssns | sssssssssssssssssssssnes 1,322,595,878 | ..oovvierrrirriens 1,333,461,680
T o 3OO OO PP P TSSO OPPTOT ISP 5,260,275,471 | ooooveereerecenne. 4,800,526,915
DETAILS OF WRITE-INS
2501, ESCHEATABLE PROPERTY .....oouiuimeieuresestseesseesesesssessseesssssssssssssessssesssessss st sssesssessssssssesssssessssssssssssssssssssssnssssns | sesssssessssesssnssssnsssssnees 1,651,449 | oooooveeeeeeinnne 492,227
2502, OTHER LIABILITIES.......ooeviirimirciiriieeiseesieesisesss e sessesssssess sttt ssnens | ensssssssesssenssensseens 1,478,342 | oo 1,060,025
2503.  UNEARNED FEE RESERVE..........tiuceiiiimeeimesiseessessssessse s sssse s st sttt n st nssnn | sestsessssssssessssessnessssnenes 52,105 | oo 38,775
2598. Summary of remaining write-ins for Ling 25 from OVEIMIOW PAGE..........ccvveveveiieeeieieisce ettt sssessesnsas | sresssssssessssssessesssesssssesssssssene 0 [ e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above).. ...1,591,027
2901.
2902.
2903. ...
2998. Summary of remaining write-ins for Ling 29 from OVEMIOW PAGE.......c.cuieiriiiieieieeisiee sttt sstesenes | sressessssessessssessesssssssessessessssense 0 | e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE).......ruuieereiriiisarisseisessssessssesssssssssssssssessnssssssssesssnssssssssessasssesssssssssesss | sressosssssssssasssnsssssessassansssssassanes 0 | e 0
3201, oS R R ESREEERER R E R R et R | SeeE Rt | chbs Rt
7 OO OO OO O PRSP POTOT OO
3203, RS R R S R R R et | SeeE Rt | Chbre Rt
3298. Summary of remaining write-ins for Ling 32 from OVEMIOW PAGE.........cureirriririnrinrisisessissisessessesssessessssssssssssessasssssssssessns | sesmsssssssssessessssssessessassssssessansans 0 [ e 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @DOVE).......ceuueuiiireerseiisiesseriessssessasessssassesssssssessessssessesssssssessessnssssansessessnses | srssssssessesssssnsassessessssessessassnsasas {0 RN 0
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Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSU RANCE COMPANY

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (WEALEN $.....508,475,254).......covveeeereeereeeseeesisseesssessiesssessssssssssssss s snsssssssssssssssssssssasssssssenn | sonssnssnees 585,413,068 | .............. 540,256,478 | .............. 728,426,314
1.2 Assumed........ (WALEN $.....5,901,219,6684)........ooveerereeeeeeereeeeesees e ees e | seensannnas 5,681,657,648 | .......... 5,547,367,509 | ........... 7,409,428,587
1.3 Ceded............. (WHIEEN $.....3,318,512,513) ..ottt s st s sss s sssssssesssesssssnssnssesssnssnss | sssssssas 3,206,974,355 | ........... 3,118,694,835 | ........... 4,168,926,372
14 Net.ovenne (WHALEN $.....3,1871,182,405).......ocovecrecreeeeeereesees s ees s sssssnsas | soessinnses 3,060,096,361 | ........... 2,968,929,152 | ........... 3,968,928,529
DEDUCTIONS:
2. Losses incurred (current accident year $.....1,891,091,842):
2 DHIECL. ..ottt ettt bbb ettt s ettt ste st ntans | srenteseetanes 358,774,453 | .............. 319,305,877 | ..ccovvennnns 434,864,295
2.2 Assumed 3,483,565,326 | .. .3,272,355,377 ...4,407,603,413
2.3 Ceded. 1,968,545,309 | .. .1,839,230,241 ...2,479,294,549
24 NEt..ieeee s 1,873,794,470 | .. 1,752,431,013 ...2,363,173,159
3. Loss adjustment EXPENSES INCUITEA............c.cvueireuireieiciee ettt saesnns | cbessessnsanes 316,199,604 |.............. 323,337,931
4. Other underwriting eXPENSES INCUITEA.........c.cvcviiircieiieieiee ettt bbb esse bbb ssse b s s ssnaeaes | essssssesanns 690,102,012 | .ccvevere. 695,014,815 | ....
5. Aggregate write-ins for underwriting deductions.. . (683,861)|.
6. Total underwriting deductions (LINES 2 throUGN 5)........cucveiiueiiiicecccee e sssnas | sensesasans 2,880,096,202 | ........... 2,770,099,898
7. NetinCome Of PrOtECIEA CEIIS...........ccueviriieieiieteceie ettt bbbt ss bbb s s s bens | ebsesssesses et sntessesstensesss | ersesnssssesssssnsensessntansenas
8. Net underwriting gain (I0ss) (Line 1 MINUS LINE 6 + LINE 7).......ccuivevieiiiiiieiiceeee ettt sese s snaenes | crevesnsesens 180,000,159 | .............. 198,829,254
INVESTMENT INCOME
9. Netinvestment income earned ..57,697,633
10. Net realized capital gains (losses) less capital gains tax of $.....6,195,372. . ..39,468,387
11. Netinvestment gain (I0SS) (LINES 9 # 10)........cuiuiiiieiieiieiscee ettt ettt a s sae s e ....54,260,916 | ....ccvvneves 97,166,020
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....360,838 amount charged off $.....23,580,804)...........ccccerrrrieriniiniiesississiessessesssesssessseniss | essssesssesnns (23,219,766) | .....oovvnvnn (22,806,480) (30,477,569)
13. Finance and service charges not included in premiums.. 10,085,746 | .. ....8,867,392 11,893,658
14. Aggregate write-ins for miscellaneous income............. 13,768,868 | .. 17,254,319 22,527,370
15. Total other income (LINES 12 thrOUGN 14)..........cueieiiieieieicsie ettt 634,848 |....cccoevne. 3,315,231 3,943,459
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and

17.
18.

19.
20.

21,
22.
23.
24
25.
26.
27.
28.
29.
30.
31.
32.

foreign income taxes (Lines 8 + 11 + 15)
Dividends to policyholders

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LiNe 16 MINUS LINE 17)........coiueievieieciieeceieetete ettt s sstenaens | onsesassssenes 234,895,923 | .............. 299,310,505 | ...ccevune. 396,850,806

Federal and foreign iNCOME taXeS INCUITEM..........c.euiuriieireiiieieic ettt n s snes | sessssassesneas 89,469,550 |.....cooueen. 96,060,568 | .... 117,361,728

Net income (Line 18 mMinUS LiNg 19) (0 LINE 22).........cccuuevervieieiieisiieie ettt bsss s ssesensns | sessessesnsas 145,426,373 | .............. 203,249,937 | .... 279,489,078
CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMDEr 31 PrOr YEAN..........c.cuiveiereieriiereieeressee ettt sse s ssenns | sevesesns 1,333,461,680 1,361,684,373 | ........... 1,361,684,373

Net income (from Ling 20)........cccurerrerrereerneeneeneerseeneeneens 145,426,373 | .. ....203,249,937 ..279,489,078

Net transfers (t0) from Protected Cell @CCOUNES...........civiecveiiiceiece e bebe s | cresssissesessteses s s sseebens

Change in net unrealized capital gains or (losses) less capital gains tax of $.....(20,262,268)...........ccccoeveereeerremmreeres | coveereereeranns 3,867,959

Change in net unrealized foreign exchange capital gain (loss) . .

Change in Net defermed INCOME taX.........vururiecerieeie ettt ettt nnns | £aestensasesnssees 8,240,928 |.....cccoveene (33,351,021) (49,169,894)

Change in NONAAMILEEA ASSEES..........cceveveeieeieicesre ettt bttt ettt s s sssesaenas | snbssesansenes 30,391,398 |.....ccoeune. 57,399,750 ....55,687,064

Change in provision for reinsurance.

Change in surplus NOtES...........ocueveevevrererercrere s

Surplus (contributed to) withdrawn from protected cells..

Cumulative effect of changes in acCOUNtNG PRINCIPIES...........vurvrrreririeierirriessesi et

Capital changes:

32.1 Paid in
32.2 Transferred from surplus (Stock Dividend)..

32.3 TranSfErTed 0 SUMPIUS.......cvuvvrerieerieieieissets ettt
33. Surplus adjustments:
331 PAIA MMttt
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from CaPItal...........vereererirrnririeiesns sttt ss sttt
34. Net remittances from or (t0) HOME OffiCE.........couiiiieicsece bt
35. Dividends to stockholders............cccoceuene.
36. ChanGe N TBASUNY SEOCK.........vueiieveiiiieiseieis ettt sttt s bbb s bbb sses b entessens | stessessntessesssssnsassessnsastens | sbessesssessessessnsessessnssnsens | suessessessstessesssensessessnsns
37. Aggregate write-ins for gains and losses in surplus..................... . .(21,669,987)|. ..(22,435,874)
38. Change in surplus as regards policyholders (LINes 22 through 37).........ceuerinieineneseieeissssssesessesseessssssesenns | eesssssasinsnns (10,865,802) | .............. 138,421,138 (28,222,693)
39. Surplus as regards policyholders, as of statement date (LINeS 21 PIUS 38)........c.vervuriereerrinenrireiieeeneineseieeeseeseeeess | ceeeeeneens 1,322,595,878 | ........... 1,500,105,511 | ........... 1,333,461,680
DETAILS OF WRITE-INS
0501. 2008 NORTH CAROLINA PRIVATE PASSENGER AUTO ESCROW (REFUNDS).........ccniieirriirireieneeinsissssesseeees | cevseesssesneisnnsssnsenes 116 | (683,861) ...(755,760)
0502, oottt | Hbent ettt nienes |
0503. ... -
0598. Summary of remaining write-ins for Line 5 from overflow page... .0
0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above) .16
1401. FINANCE AND SERVICE CHARGE REVENUE ASSUMED...........cocuiiuiiiiririsineriesiessessessesssssssssesssssesssssnees ...12,625,376
1402. MISCELLANEOUS INCOME..........cooomiiemiriiriirsiireeiseins .1,215,020 |.. ....6,409,402 .
1403. SERVICE BUSINESS REVENUE...........cooomvuiiiiiieiiesissisesss st 386,086 | ...cocovrrrrennn. 188,995 | .... 596,424
1498. Summary of remaining write-ins for Line 14 from oVErflow PAGE.........cccccveuiirieicisiee e ens | coveresies e sssenes (457,614) | ...ocvvrrernn (846,099) -.(1,127,112)
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 abOVE).......covveresrerrersirsresneens 13,768,868 | .. . 17,254,319 22,527,370
3701. CHANGE IN ELIMINATION IN DEFERRED UNREALIZED GAIN PER SSAP 25.. ...(163,667) | .. ....3,602,186 ..2,836,299
3702. ADDITIONAL ADMITTED DEFERRED TAX ASSET PER SSAP 10R........tuiriireiriiriinieneineissesssisssssssesessssssssssees | essssssssssssssssssssssssssssees .(25,272,173)|. .(25,272,173)
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 DOVE).......cuiuieiieiiiiiieiieiiissis sttt snesntenes
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Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSU RANCE COMPANY

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEBINSUIANCE............ccvcviveieieiesee ettt ses st sss s sssssssssessnsntas | sevessnes 3,178,899,619 |.......... 3,084,831,269 | .......... 3,953,162,165
2. NetinvestMeNtiNCOME. ..o | conesineiies 109,774,806 | ............. 105,467,478 |............ 139,917,370
3. MiISCEIANEOUS INCOME........o.ouiiiveirieeiciie ettt et bbb bbb s e s s esse s bstessesasssssesasssnssnaens | sbsssssessnssns 1,007,666 | ................ 3272117 | oo 4,105,718
4. Total (Lines 1 through 3).............. ...3,289,682,091 ...3,193,570,865 | ..........4,097,185,253
5. Benefit and [0SS related PAYMENLS..........ccovvvevieiiieicieteeee ettt s s bes s snsenaens | seeveneans 1,823,170,210 | .......... 1,754,280,497 | .......... 2,361,069,139
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........cccvcueierreieineineiesieienns [ e [ resiesisesesessssesessesseens | covssiesssssesessssssssessens
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS............cccovveveiivriveiieieie et [ crerernaans 960,638,211 | .cceveeees 935,455,097 |.......... 1,320,115,257
8. Dividends paid t0 POICYNOIAETS..........cucviieiieiice sttt b bbb s s bt ses s s s ssssesenans | ebessssesessssesesssssessnsetess | sresisssessssesessssesessssesesns | esestesessssesesnsesesssaesesaees
9.  Federal and foreign income taxes paid (recovered) net of §.....(23,681,130) tax on capital gains (I0SSES)..........cevrvervve | covrerrrernees 62,712,546 | ............. 125,281,406 | ............. 130,541,198
10, Total (LINeS 5 HroUGh 9).......ccvimreiiiriiceireriere st ...2,846,520,967 | ..........2,815,017,000 |..........3,811,725,594
11.  Net cash from operations (Lin€ 4 mMiNUS LiNE 10).......ccciveuiuiireieiiteeeieeieiese ettt ssse st sssenans | eresaesnans 443161124 | ............. 378,553,865 | ............. 285,459,659
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS ..ot sess sttt | serenstenend 609,374,892 | ............ 644,245,847 | .......... 1,246,823,509
1202 SHOCKS. cvevureseeese sttt Rttt | neneenenas 40,231,811 | v 86,677,894 | ......ccc...... 98,066,092
12.3 MOTGAGE I0BNS......orvreerireiicieie ettt s st bses st s santensns | esssnssessessassnssnssastansnsss | sressenssssnssessanssnssnssassnes | sesessessassnssessansansnssentans
124 REAIESIALE.......veveeeececict bbb | crtseest st nentnenns | eenineeerennd 6,763,650 | ....cccovvreenn. 6,763,650
12.5  OthEr INVESIEA @SSELS.........cvieiecicieteicte ettt s sa s s a st s s s ssssssessssnsessess | sessessessssssesssssssessessesnes | evsesnssssessesnsan 29,117 | v 29,117
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENLS............cccocueveeireieieeiceieiseeseienes | e 327 | e | e 20,158
12.7  MISCEIIANEOUS PrOCEEAS. .......cvevevecvictceeicteee ettt sttt sae s s sses s sntessesansnsns | snsessssssnes 48,459,823 | ............ 117,726,358 [ ..o,
12.8  Total investment proceeds (LINES 12.110 12.7)....cucieicieieeseiree et aaen 698,066,847 855,442,866 | .......... 1,351,702,526
13.  Cost of investments acquired (long-term only):
131 BOMAS..ouvereeereisesiseres sttt Rt | ceeeeniene 1,210,483,564 | ............. 688,673,127 | ..coevvvneee 941,471,146
13,2 SHOCKS. o rvevueereeeseerseeeseeeseessseees et eees sttt ennn s nnns | neneeesenas 17,379,409 | ...ovvvvnve 129,868,480 | ............. 143,932,075
13,3 MOILJAGE 0ANS.....iuieiieiiiiicieiete e s st s sttt
134 REAIESIALE. ...t
13.5 Other invested assets....
13.6 Miscellaneous applications....
13.7 Total investments acquired (LINES 13.110 13.6)......vueuiieicrieeeeie ettt sens
14.  Netincrease (decrease) in contract 10ans and PreMIUM NOLES...........ccwerrerirerniireirieeneeeeseeeessesseseesestesesessestssssessesses | rssseesessesssssssssesssssssssesss | sressssesssessessnsssessessansnes | sesessessnsssssnssnsssssnssessans
15.  Net cash from investments (Line 12.8 minus Line 13.7 @nd LINE 14)......cveveveiereieiesieieseteseeetese s ssssssessesesns | eveesensenns (536,861,811)] ovvvrerne 30,668,568 |............. 256,170,648
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUPIUS, €SS trEASUNY SEOCK.........cceveevevireieicieicie ettt ssse st s s snans | evresssnsenes 11,371,207 | oo 10,784,236 | ............... 15,917,684
16.3 BOITOWEA fUNAS........ouuiiiiiiii ittt bbbttt | fenbesbes b st st st nsseneas | cebnsssnssnnssnnsbensbensbenssenes | senbsesbesb st
16.4 Net deposits on deposit-type contracts and other iNSUrANCE ADIIES. .........c.rverererirnrrririnrnririsesrsissssssnses | cereseesesessssssseesssssssssness | cressessssssssesssssssssssesssnes | eessssesssssssssessnsssssnssessans
16.5  Dividends 10 StOCKNOIAETS...........ccuuiiiiiirircr bbbttt ssbennes | crbensianiees 210,000,000 [ ...ocvvurrerrerierienieniens | crvveriennne 503,000,000
16.6  Other cash provided (APPHEA)........crverreerrrerrrerreerrerereeeerereeeeeees st st sesssssss e ssssesssssssssesssssessessses | srsssssssees 121,385,852 | ............. 322,508,291 | ..o 160,949
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).........c.. [ cccooevnenes (77,242,941 ............. 333,292,527 |............ (486,921,367)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccccoeuvervvrvces [ corvrvincns (170,943,628) ............. 742,514,961 | .ccocvvrnnee 54,708,940
19. Cash, cash equivalents and short-term investments:
191 BEGINNING O VBT ..ottt sens s nenines | serssssnens 547,457,455 | ............ 492,748,515 | ....vvvuvv 492,748,515
19.2  End of period (LINe 18 PIUS LINE 19.1)........veeriveererereeee e enees e seenesnesssensseeessnesssssesssssssesees | conseeeseees 376,513,827 | .......... 1,235,263,475 | ............. 547,457,455
Note: Supplemental disclosures of cash flow information for non-cash transactions:
[20.0001 | I [ |
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Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A

Accounting Practices

The accompanying statutory-basis financial statements of Progressive Casualty Insurance Company (the “Company”) were prepared on
the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI”).

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in
accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject
to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory accounting practices (“NAIC SAP") were
used in preparing these statutory-basis financial statements.

2. Accounting Changes and Corrections of Errors

No significant change

3. Business Combinations and Goodwill

No significant change

4. Discontinued Operations

No significant change

5. Investments

D.

Loan-Backed Securities

Effective for the third quarter 2009 reporting period, the Company adopted Statement of Statutory Accounting Principles
(“SSAP") No. 43R, Loan-backed and Structured Securities. Pursuant to the new standard, the Company analyzes its
structured debt securities to determine if the Company intends to sell, or if it is more likely than not that the Company will be
required to sell, the security prior to recovery and, if so, the Company writes down the security to its current fair value with the
entire amount of the write-down recorded as a realized loss. To the extent that it is more likely than not that the Company will
hold the debt security until recovery (which could be maturity), the Company determines if any of the decline in value is due to
a credit loss (i.e., where the present value of cash flows expected to be collected is lower than the amortized cost basis of the
security) and, if so, the Company recognizes that portion of the impairment as a realized loss.

The sources used to determine prepayment assumptions are derived from updated cash flows from reputable pricing services.
The Company’s portfolio managers review the available cash flow data and prepayment assumptions and make adjustments
based on current performance indicators on the underlying assets (i.e., delinquency rates, foreclosure rates, and default
rates), credit support (via current levels of subordination), and historical credit ratings.

As of September 30, 2011, the Company did not intend to sell the loan-backed or structured debt securities on which a credit
loss was recognized, and determined that it is more likely than not that the Company will not be required to sell the securities
prior to the recovery (which could be maturity) of their respective cost basis.

The following table shows, as of September 30, 2011, the Company’s other-than-temporary impairment for loan-backed and
structured debt securities since the adoption of SSAP No. 43R.

Financial

Amortized cost Statement date

before current Recognized Amortized Cost Fair Value at |when other-than-
period other-than other-than- after other-than- | time of other- temporary

temporary Projected Cash temporary temporary than-temporary | impairment was
CUSIP impairment Flows Impairment Impairment impairment reported
362341YFO $ 11,225309| $ 10,559,918 | $ 665,391 | $ 10,559,918 | $ 2,037,150 2009 - Q3
74436JGM3 630,998 602,254 28,744 602,254 511,510 2009 - Q4
33736XBN8 350,135 285,557 64,578 285,557 199,853 2010- Q1
69348HCR7 471,474 446,486 24,988 446,486 359,475 2010- Q1
74436IGM3 695,598 434,752 260,846 434,752 424,608 2010- Q1
33736XBN8 174,522 101,351 73,171 101,351 95,031 2010 - Q2
362341YFO 10,980,737 8,368,064 2,612,673 8,368,064 6,873,600 2010 - Q2
46625YGS6 753,326 696,761 56,565 696,761 682,310 2010 - Q2
743873BL4 4,410,578 4,224,959 185,619 4,224,959 4,224,959 2010 - Q2
74436IGM3 712,557 434,429 278,128 434,429 343,299 2010 - Q2
93934DAA5 598,338 582,428 15,910 582,428 464,522 2010 - Q2
161505GN6 115,037 59,481 55,556 59,481 59,481 2010 - Q3
20046PAG3 128,183 34,995 93,188 34,995 34,995 2010 - Q3
52108HCS1 52,569 44,203 8,366 44,203 32,167 2010 - Q3
69348HCR7 352,270 283,589 68,681 283,589 283,589 2010 - Q3
07387AGH2 2,469,912 2,412,088 57,824 2,412,088 2,412,088 2011 -Q2
94980QAA7 2,692,993 2,559,994 132,999 2,559,994 2,633,217 2011 - Q2
743873BL4 3,301,245 3,211,663 89,582 3,211,663 3,213,711 2011-Q3

Total XXX XXX $ 4,772,809 XXX XXX XXX

As of September 30, 2011, the Company had $5,126,336 of gross unrealized losses in the Company’s loan-backed and
structured debt securities. The Company currently does not intend to sell the loan-backed and structured debt securities and
determined that it is more likely than not that the Company will not be required to sell these securities for the period of time
necessary to recover their cost basis. If the Company’s strategy was to change and these securities were determined to be
other-than-temporarily impaired, the Company would recognize a write-down in accordance with the Company’s stated policy.
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Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

The following table shows, as of September 30, 2011, the composition of fair value and gross unrealized losses on loan-backed and
structured debt securities by the length of time that individual securities have been in a continuous unrealized loss position:

Market Value of Market Value of

Unrealized Losses less than Losses greater losses less than losses greater

Fair Value Loss 12 Months than 12 months 12 months than 12 months
$ 187,517,440 $ 5,126,336 $ 2,997,053 | $ 2,129,286 $ 159,413,008 $ 28,104,432

Real Estate

At September 30, 2011, the Company has various property holdings classified as "Property Held for Sale" that are measured at the
lower of their book value or fair market value. The properties are presently being marketed.

6. Joint Ventures, Partnerships and Limited Liability Companies
No significant change
7. Investment Income
No significant change
8. Derivative Instruments
No significant change
9. Income Taxes
A. Components of the net deferred tax asset (liability) ("DTA"/"(DTL)")
1. The components of the DTA in accordance with SSAP 10R, Income Taxes, are as follows:
September 30, 2011 December 31, 2010 Change
(€ 2) (3) 4) () (6) () (8) 9)
(Col 1-4) (Col 2-5)
Ordinary Capital (Col 1+2) Ordinary Capital (Col 1+2) Ordinary Capital (Col 7+8)
Description Income gain (loss) Total Income gain (loss) Total Income gain (loss) Total
(a) Gross deferred tax
assets $ 250,518,741 | $ 40,782,538 | $ 291,301,279 | $ 251,165,468 | $ 50,948,012 | $ 302,113,480 | $ (646,727)] $ (10,165,474)| $ (10,812,201)
(b) Statutory valuation
allowance
adjustment -
(c) Adjusted gross
deferred tax
assets (1a-1b) $ 250518741 |$ 40782538 | $ 291,301,279 | $ 251,165468 | $ 50,948,012 | $ 302,113,480 | $ (646,727)| $ (10,165474)] $  (10,812,201)
(d) Deferred tax
liabilities 61,657,630 69,819,126 131,476,756 66,290,597 104,589,684 170,880,281 (4,632,967) (34,770,558) (39,403,525)
(e) Subtotal (net deferred
tax assets) (1c-1d) $ 188,861,111 | $ (29,036,588)| $ 159,824,523 | $ 184,874,871 | $ (53,641,672) $ 131,233,199 | $ 3,986,240 | $ 24,605,084 | $ 28,591,324
(f) Deferred tax assets
nonadmitted -
(g) Net admitted deferred
tax assets (1e-1f) $ 188,861,111 | $ (29,036,588)| $ 159,824,523 | $ 184,874,871 | $ (53,641,672)] $ 131,233,199 | $ 3,986,240 | $ 24,605,084 | $ 28,591,324

2. The Company has not elected to admit additional DTAs pursuant to SSAP No. 10R, paragraph 10.e. for the reporting period ended
September 30, 2011. The current period election does not differ from the prior year-end.

3. Benefits of adopting SSAP No. 10R, paragraph 10.e.

Not applicable

C. Current income taxes consist of the following major components:
1. Current Income Tax:
@ @
September 30, December 31,
Description 2011 2010

(a) Federal income tax expense (benefit) $ 89,694,003 | $ 120,411,870
(b) Foreign income tax expense (benefit) - -
(c) Prior year underaccrual (overaccrual) (224,453) (3,050,142)
(d) Subtotal $ 89,469,550 | $ 117,361,728
(e) Federal income tax (benefit) on net realized capital gains (losses) (6,699,433) (18,986,608)
() Utilization of capital loss carry-forwards - -
(g) Prior year underaccrual (overaccrual) 12,894,805 (22,843,138)
(h) Subtotal $ 6,195,372 | $ (41,829,746)
(i) Federal and Foreign income taxes incurred $ 95,664,922 | $ 75,531,982

The change in net deferred income tax is comprised of the following (this analysis excludes nonadmitted assets; the change in nonadmitted
assets is reported separately from the change in net deferred income tax in the Statement of Income, Surplus section):

September 30,

December 31,

Description 2011 2010 Change
Total deferred tax assets 291,301,279 | $ 302,113,480 | $ (10,812,201)
Total deferred tax liabilities 131,476,756 170,880,281 (39,403,525)
Net deferred tax asset (liability) 159,824,523 | $ 131,233,199 | $ 28,591,324
Tax effect of unrealized gains (losses) 20,350,395
Change in net deferred income tax $ 8,240,928
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Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The provision for Federal income taxes is different than that which would be obtained by applying the statutory Federal income tax rate
to pre-tax income. At September 30, 2011, the significant book to tax adjustments causing this difference are as follows:

Tax Effect Effective

Description Amount Tax Rate
Provision computed at statutory rate $ 84,381,953 35%
Exempt interest income (1,121,674) -
Dividends received deduction (1,998,453) 1)
Prior year underaccrual (overaccrual) (348,408) --
Impact of nonadmitted assets 10,636,990 4
Tax credits (4,179,401) 2)
Other 52,987 --
Total $ 87,423,994 36%
Federal and foreign income taxes incurred $ 95,664,922
Change in net deferred income tax (8,240,928)
Total statutory income taxes $ 87,423,994

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change

Debt

No significant change

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
No significant change

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

C,D,E,F.Dividends

On September 23, 2011, the Company paid a $210,000,000 extraordinary cash dividend to Drive Insurance Holdings, Inc., a holding
company incorporated in Delaware. The extraordinary dividend was approved by the Ohio DOI.

Contingencies

E. All Other Contingencies
The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims
made under insurance policies are considered by the Company in establishing its loss and loss adjustment expense (‘LAE”) reserves.
The Company also has potential exposure relating to lawsuits due to its participation in various management agreements and a 100%
pooling reinsurance agreement for which it is allocated litigation expenses.

Unless specifically noted, the Company does not consider a loss from these cases to be probable and is unable to estimate a range of
loss, if any, at this time.

As of September 30, 2011, there were two putative class action lawsuits challenging the Company’s use of certain automated database
vendors or software to assist in the adjustment of bodily injury claims. Plaintiffs allege that these databases or software systematically
undervalue the claims.

As of September 30, 2011, there was a putative class action lawsuit challenging that the Company over-charged municipal tax to
policyholders. An agreement to settle was reached in 2009 and a loss reserve was established accordingly. As of September 30,
2011, the settlement is still being administered.

As of September 30, 2011, the Company was defending two putative statewide class action lawsuits alleging that the Company
improperly steers automobile repair work to certain auto body repair shops and challenging the labor rates the Company pays to auto
body repair shops.

As of September 30, 2011, there was one putative class action lawsuit alleging that the Company charged insureds for illusory
underinsured and uninsured motorist coverage on multiple vehicle policies.

As of September 30, 2011, the Company was defending a putative class action lawsuit challenging the Company’s evaluation of
physical damage claims regarding diminution of value.

Leases

No significant change

Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk
No significant change

Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities

C. Wash Sales

The Company had no wash sales of securities with a National Association of Insurance Commissioners’ rating of 3 or below during the
year.

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
No significant change
Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

No significant change
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Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

20. Fair Value Measurements
A Inputs Used for Assets and Liabilities Measured at Fair Value
1. Fair Value Measurements by Levels 1, 2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they
are valued, into a fair value hierarchy of three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g.,
active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or
indirectly. This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and (iv)
inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the
assumptions market participants would use in pricing the financial instrument.

The Company evaluated whether the market was distressed or inactive in determining the fair value for those securities
reported and reviewed certain market level inputs to evaluate whether sufficient activity, volume, and new issuances existed
to create an active market. Based on this evaluation, the Company concluded that there was sufficient activity in determining
the fair value for those securities reported.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including:
pricing vendors, dealers/market makers, and exchange-quoted prices. The Company did not have any transfers between
Level 1 and Level 2.

Certain securities are carried at fair value in the financial statements. Other securities are periodically measured at fair value,
such as when impaired, or for certain bonds which are carried at the lower of amortized cost or fair value.

Fair value measurements at September 30, 2011 are as follows:

Asset Description Level 1 Level 2 Level 3 Total
Bonds — Industrial &
Miscellaneous $ - $ 36,162,413 $ - $ 36,162,413
Common Stock — Industrial &
Miscellaneous 477,363,489 - 10,198,750 487,562,239
Total $ 477,363,489 $ 36,162,413 $ 10,198,750 $ 523,724,652
2. Rollforward of Level 3 Items
Total Total
Realized Unrealized
Gains Gains Purchases,
(Losses) (Losses) Issuances, Balance at
Balance at Transfers Transfers out included in included in Sales and September 30,
Asset Description Jan. 1, 2011 into level 3 of level 3 Net Income Surplus Settlements 2011
Common Stock — Industrial
& Miscellaneous $ 10,198,750 $ - $ - 1% -- $ -- $ - $ 10,198,750

With limited exceptions, the Company’s Level 3 securities are also priced externally; however, due to several factors (e.g.,
nature of the securities, level of activity, lack of similar securities trading to obtain observable market level inputs), these
valuations are more subjective in nature. Certain private equity investments and fixed-income investments included in the
Level 3 category are valued using external pricing supplemented by internal review and analysis.
As of September 30, 2011, the Company owned one privately held equity investment in The Plymouth Rock Company. The
Company has valued its shares at the most recent open market trade price. Although an independent valuation is received
each year at a significant premium to our current fair value, the Company considers this conservative fair value to be more
representative, taking into account illiquidity and other factors.

3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have
changed that would cause an instrument to be transferred into or out of Level 3.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See narrative in Note 20A
5. Derivative Fair Values
Not applicable
C. Other Fair Value Disclosures
Not applicable
D. Reasons Not Practical to Estimate Fair Values

Not applicable
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Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

21. Other Items
J. Agents’ Balances Certification, Florida Statute 625.012 (5):

At September 30, 2011, the Company reported net admitted premiums and agents’ balances in course of collection of $98,910,585. Of
this amount there were no premiums due from a controlled or controlling person as defined in Florida statute 625.012 (5).

22. Events Subsequent

The Company was not impacted by any subsequent events. Subsequent events have been considered through November 7, 2011 for the
statutory statement that was available for issuance by November 15, 2011.

23. Reinsurance
No significant change
24. Retrospectively Rated Contracts and Contracts Subject to Redetermination
No significant change
25. Changes in Incurred Losses and Loss Adjustment Expenses
Incurred losses and LAE attributable to insured events of prior years decreased $30,924,000 in 2011, which is 1.9% of the total prior year net
unpaid losses and LAE of $1,666,662,430. Both loss and defense and cost containment reserves developed favorably. The majority of the
favorable development is primarily attributable to accident years 2010 and 2008 and prior for Private Passenger Auto Liability and Commercial
Auto Liability business. Originally anticipated severity for accident year 2010 decreased by 0.3% and 0.5% for Private Passenger Auto Liability
and Auto Physical Damage, respectively.
26. Intercompany Pooling Arrangements
No significant change
27. Structured Settlements
No significant change
28. Health Care Receivables
No significant change
29. Participating Accident and Health Policies
No significant change
30. Premium Deficiency Reserves
No significant change
31. High Deductibles
No significant change
32. Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses
No significant change
33. Asbestos and Environmental Reserves
No significant change
34. Subscriber Savings Accounts
No significant change
35. Multiple Peril Crop Insurance
No significant change
36. Financial Guaranty Insurance

No significant change
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41

4.2

6.1

6.2

6.3

6.4

6.5

6.6
71

72

8.1

8.2

8.3
8.4

9.1

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No[X]

Ifyes,dateof change:

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ | No [ X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2007.......ovvevernee.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2007 ..o

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 4/7/20009........cceeirereinns

By what department or departments?
OHIO

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NAI[X]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT[ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ | No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ | No [ X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0cC 0oTS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and

professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? Yes[ ] No[X]

If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
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Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSU RANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

9.31 |If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.)

11.2 If yes, give full and complete information relating thereto:
THE COMPANY ENTERED INTO A REVERSE REPURCHASE COMMITMENT TRANSACTION AT 09/30/2011, WHEREBY THE

Yes [ X] No[ ]

COMPANY LOANED CASH IN THE AMOUNT OF $210,000,000 TO AN ACCREDITED BANK (BARCLAYS) AND RECEIVED

$210,000,000 FAIR VALUE OF U.S. TREASURY NOTES PLEDGED AS GENERAL COLLATERAL AGAINST THE CASH BORROWED.

OUR EXPOSURE TO CREDIT RISK WAS LIMITED, AS THIS INTERNALLY MANAGED TRANSACTION WAS AN OVERNIGHT ARRANGEMENT.

THE INCOME GENERATED ON THIS TRANSACTION WAS CALCULATED AT THE APPLICABLE GENERAL COLLATERAL RATE ON

THE VALUE OF U.S. TREASURY SECURITIES RECEIVED. (SEE SCHEDULE E - PART 2 - CASH EQUIVALENTS)

12. Amount of real estate and mortgages held in other invested assets in Schedule BA:
13.  Amount of real estate and mortgages held in short-term investments:

14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 § e 0 L N 0
14.22 S 0 L SN 0
14.23 $ ....1,504,434,204 $ . ...1,545,932,088
14.24 S 0 L 0
14.25 Mortgage Loans 0N Real ESIAte.............cccurveiveeeeee ettt G e 0 LSOO 0
14.26 All Other. $ . 100,000 $ s 100,000
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. $ ... 1,504,534,204 S 1,546,032,088
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @boVe..........c.cccvevevveeveveceererceenns G 0 LSOO 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ | No[X]

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

Yes[ ] No[ ]

16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, lll. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

Yes [ X] No[ ]

1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013
STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105
RBC DEXIA P.0. BOX 7500-STATION A, TORONTO, ON M5W 1P9

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2
Name(s) Location(s)

3

Complete Explanation(s)

NONE

16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter?

16.4  If yes, give full and complete information relating thereto:

Yes[ | No[X]

1 2 3 4
Old Custodian New Custodian Date of Change Reason
NONE
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
30107 STATE STREET GLOBAL MARKETS, LLC 225 FRANKLIN ST BOSTON, MA 02110
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Statement for September 30, 2011 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [X] No[ ]

17.2 I no, list exceptions:
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Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSU RANCE COMPANY

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ 1] No[X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ | No[X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR Total
........................................................................................................................................................................................................ 0
Total v | e XXX | e 0.0 S [ () I [0 IO 1 [P [ (O (V) I 0
5. Operating Percentages:
5.1 A&H loss percent 0.0 %
5.2 A&H cost containment percent 0.0%
5.3 A&H expense percent excluding cost containment expenses 0.0%
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No [X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No [X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0
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Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSU RANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date
3

1 2 4 5
NAIC Federal Is Insurer
Company ID Authorized?
Code Number Name of Reinsurer Domiciliary Jurisdiction (YES or NO)
U.S. Insurers
[25364........c.c.... [13-1675535.......... [ Swiss ReiNS AMENICA COMP........coooccccvverssssvvserssssisssessssmssees s s o~ R —
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Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSU RANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorSYear Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......cccoooicnnionnc AL | i Lo | e 8,923 | oo 232,786 | oo 918,053 | .overreeieriens 23,457 988,891
2. Alaska......connnnrnnec AK [T IO 160,539 ...370,421 380,896 | ..o 529,528 ...821,200
3. AMZONA....eeneeneeeen AL | [T ISR 17,464,035 | ..covvvennee. 20,010,792 8,955,726 | ...cocoovvenne 10,787,332 7,434,102
4. Arkansas.......nnn AR | [T IO 2,206,294 | ..coovvieinne 2,887,308 | .ovverrirernnee 1,138,602 | ..oooovverrennes 1,856,050 1,762,427
5. California........ccccooverveviniennnnn. CA | e L 27,474,352 31,441,307 | .... 20,516,550 | ... .25,050,976 22,418,435 | . ...24,362,426
6. Colorado.......cccoeconurmrrnerineenn.CO [ v [OOSR 9,174,195 11,076,450 | ..oovvevrnnnc 6,060,499 | ..ooorviirniinnes 9,565,095 | ..ovoiirrinnns 4,178,882 | ..ovvvvieiinn 5,747 447
7. Connecticut..........oouvniveirennnne CT|oe [T IO 88,824,915 | .oovvieienne 94,448,339 | ...ovvvvenee 55,106,423 | ....cocovvvenee 51,983,330 [ .ccovvvrrnnncd 63,177,300 | .cooovvrrrrenne 61,165,448
8. Delaware.......ccccoomermirniirneinnees DE[....... Lo [ | v 136,699 | oo 95,963 | .vveeeeerrereenens (7,251) [ v 301,748 | oo 663,867
9. District of Columbia................. DC|..... Lo | e 5,134,067 | c.cvvvvrcririrenns 5,380,671 | coverreirernnes 2,371,115 | o 2,384,610 | coovverviirrrinnee 2,039,460 | ..o 2,012,156
10, Florida. ... FL]....... [SSURTOON EOP 218,370 | ovveveereis 1,252,872 | oo 420,999 | oo 635,248 | ..ovvrvririnnes 2,656,550 | ..vvoeiieiinne 3,269,642
11, GeOrgia....cveeeeeereereirneineinees GA|...... [N IO 25,986 [ .oooovverreeinnes 983,927 | v 16,625 | covvvevieriene 379,901 | v 3,068,899 | ...ooovvrirnnn. 2,995,602
12, HaWali. .o HI|....... [T IR 15,929,084 | ...coovvvnnee. 16,051,566 | ...ccvovvrnnnnee 7,931,148 | v 6,158,977 | covvererrrri 5,220,602 | ..ovvvrirrrnn. 6,186,287
13, 1dah0...cccccccce D{..... Lo | e ()] [ 37,938 | v (500,312) [ voovveerirs 550,193 | .o 165,870 [ cooovvvvcrrrcrinns 172,790
14, [lNOIS....cooueverririereereericrienens ILy..... Lo | e 1,244,239 | oo, 2,052,100 | coverrcrrrennnee 1,291,495 | oo 2425479 | oo 1,934,656 | ...cocoverenee. 2,837,617
15, Indiana......ccovevnevnceneeneeneiieens IN .o Lo | s 75,916 [ oo 255,565 | c.ovveveienines 1,084,850 | ..coovvvrvrenncen 2,280,105 | covverviirrinnee 1,239,927 | oo 3,168,653
16, 1OWa...ocveicrene IAf....... SRR IO 39,583 [ oo 619,434 | oo 475564 | ..ooovviviinns 1,041,423 [ oo 1,545,613 [ oo 2,413,838
17, Kansas.......cveennennene KS [ i Lo | e 82,312 [ covois 451,671 | oo, 44244 | oo 99,671 | ovvoerrerirerins 546,886 | ..coovvvrrrirnnn. 264,649
18, Kentucky......coovvevenrvnrrrenen KY [ Loeereees | e 59,995,062 | .......oo....... 66,457,881 | ..cvvovenn 38,323,507 | oo 43,456,032 | .oovvvvrene. 25,502,825 | ..ooovvvrenne 28,171,459
19.  Louisiana........cccccceervrrrvnrenn LA [ oo, Lo | e 424,667 ...848,113 .. (9,751)] .. ...850,151
20. Maine.....ccooeverrerreersrrisnrenn ME | L 1,396,577 1,790,200 | ....cceveeereeri 2,007,505 | oo 965,083 | .oovverierinnns 1,129,223
21. Maryland.......cc.ccocooevierrienee.MD | e [T ISP 17,162,130 | cooovvrerrrnes 16,684,369 | ..covevvrninnes 8,518,780 | .oevvverrerinnne 7,898,640 | ..coovvvrenee. 13,643,397 | coovrerrns 10,079,486
22. Massachusetts..........c.c.coevene. MA ... Loerroees | e, 5,168,867 | ..ccevvrrernnnd 6,134,854 | c.coovvrrann 2,907,024 | coovoerinn 1,258,907 | .covovrrrinnes 7,272,073 | oo, 4,308,536
23, Michigan.........ccoooverovrireirenins Ml ... Lo | e 36,627 [ oo 905,009 | .ovvoevvririnnns 353,928 | oo 526,385 | .oovveriinne 3,032,864 | .oovvrinn 3,089,378
24, MinNesota........ccoovrrvvererirnenn. MN]....... Leeviene | e 4,132,045 | oo 4,636,127 | oo 2,336,684 | .coovverinnn 3,360,571 | coovrrererinne 1,680,682 | ....ccoovvvvee. 2,027,410
25, MiSSISSIPPI...vvuverrvrnrreriirieneens MS|...... Lo | v 5,347 | oo 666,874 | oo 1,030 | oo (GRS ) I 1,280,762 | ...covvevreee. 1,423,925
26.  MiSSOUT. ..o, MOJ....... [N ISP 58,122,568 | ................ 26,121,452 | .ooovvoeene 24,202,649 | ..c.coovvennn 6,208,724 | ....cocevvune.. 13,150,018 | c.vervrrernne. 5,249,830
27, Montana........cccoeeeeeeenrienniennes MT]....... [ISSURTOON IO 481,046 | .oooevvrinnn) 634,386 | .ooovrrrinnn 978,904 | ..oovvevnne 1,420,796 | .oooovvrrrnns 561,632 | coooorerrrirene. 1,082,415
28. Nebraska........cccoovvmrirnrirnrnnnes NE |...... Lo | v 4,981 | oo 250,886 | .ovoverririris 3264 | oo 10,063 | oo 146,087 | .ooooverernes 217,218
29. Nevada.....coovmrvmrinriniins NV |..... Lo | v 1,614,545 | 2,035,710 | coovrrrrirrinnns 3,820,115 | oo 4523723 [ oo 4215498 | oo 9,021,561
30. New Hampshire........c..ccoouuncee. NH{....... Lo | e 109,082 | o 434,305 | oo, 85,632 | .o 198,166 [ ...ooovvvrvrrenns 282,452 | oo 328,366
31, New Jersey.......covneernrenennn. NJ| ... Lo | e 18,000 | o 1,260,250 | .oooovereririnnns 907,228 | .ovvvrrnae 1,038,330 [ .coooovrvrienne 2,085,237 | oo 2,379,807
32, New Mexico.......cconvrrrrerrennes NM]....... Lo | cvrienieeceecn 824776 | e 545,736 | .ovvovrerririnnes 506,987 | .ooovreririnnn 490,911 [ oo 649,330 | oo 757,340
33, New YOorK...oooooeeonrneevneeee e NY [ L ..55,189,459 .19,063,733 ..32,584,985 ...19,154,769
34.  North Carolina..........cccooeeeee....NC | ... Lo | (9,220 | o 226,419 654,198 | .ovovvireiei 729,397
35.  North Dakota.........ccccoeveeeeee . ND | oo Lo | e (1371 e 8,287 | .oeeeieereeiieieeeienienins [ ettt enienes | e 21,515 | oo 42,795
36.  ONi0...ccoovveenereneineineen . OH L 41,511,477 .14,838,276 16,488,242
37.  Oklahoma.........ccccouvrrrrnrnnn. OK | oo Lo | e 13,778 | 243,147 346,724 376,945
38, Oregon.......cocemeenernsrnnnennn . OR | i [T IO 1,532,306 | .cooovvrrinnene 3,089,711 | oo 1,658,754 | oo 2,343,025 | oo 2,443,219 | oo 4,353,758
39. Pennsylvania..........cccoeeeen PA | o [N IS 15,992,305 | ..cvvvvvvnnne 23,011,411 | o 11,965,177 | oo 14,053,329 | ..o 12,040,739 | coovrvris 16,802,388
40. Rhode Island.........ccccconeennen. Rl e [T ISR 36,040,457 | ...coovvvnen. 40,479,399 | ..oovvvrne 23,932,325 [ oo 26,188,942 | ...ccoonennee 30,862,525 | .ooovveerennee 30,733,022
41. South Carolina...........cccccee0ee...SC| . (SOOI (V1572 | 68,559 [ oo 368,642 | ..o 80,369 | .o 524,922 | ..o, 465,218
42.  South Dakota.........cccccouerneeee.SD | e Lo [ | e 18,692 | oo (B47)] ceveeriein) 6,207 | coveererrerieeis 40,940 | oo 95,347
43. Tennessee........covmeveeennene IN | i [T IO 12,291 | s 394877 | oo 5,900 | oo 19,136 | oo 304,538 | oo 371,174
VYIS -V TRRRRRINS . § ISV [T ISR 19,995,695 | ...ccvovvvrnne 21,681,730 | coovvvvrriene 7,809,672 | coovvrernnes 10,843,623 | ..ovvvvrrrene 3,969,707 | cooovvrrnne 5,504,168
45, Utah...coooovcninininennn UT [ESSURTOON EOOPOP 414587 | oo 484,882 | ...oovevvinnn 228,066 | ..covverririinnee 214677 | oo 138,588 | ..ooveerircernns 261,675
46.  Vermont.........ccoovevmernerneennn VT | i L 2,060,844 | ..ccovvvrernne 2,569,995 | ..o 1,443,613 1,875,982 | ..oovvrvvienne 2,355,906
47, Virginia.......oocoveeneenernennenen VA | L ...2,882,346 ..4,591,547 | .... .1,691,140 ..2,982,111 ...4,612,345
48.  Washington..........ccccconeeneee WA | i L 78,774,809 52,377,424 | ... 34,860,323 14,753,345 34,584,695 16,223,611
49.  West Virginia.........occovevrveee WV i Leverees [ | v 464,696 307,724 | oo 23,701 549,675 629,243
50.  WisCONSIN......coceeereeremreennee WH e L ...152,248 240,641 .432,308 ...396,183 ....576,557
51, Wyoming......cocovevvernmrnerenn WY [ i, Levovoone | 0,560 | e 40,021 480,176 1,823,997 308,301 418,795
52.  American Samoa..........c.c.ee.en. AS|...... N e | s [ e | s | s |
53, GUAM..coiees GU]....... N e [ e [ | s | 6,898 | .o 13,742
54.  Puerto RiCO.......coocvrvvrrrniirens PR[...... Lt [ [ e [ | s | . 4,323 | oo 9,141
55.  US Virgin Islands.........c.ccnuuunnce VIf....... B | s | v, 76,080 | covoverrereenenrenieenenieens [ e | v 17,641 | o 24,873
56. Northern Mariana Islands......MP | ....... N e | v [ e | | s | ————————-
57. Canada........coererrmrrnrnnnns CNJ....... Lo [ v [ eoesiesissssiesssssssenes | evveessesssssnnens 567,574 | cvvvvererinnn 2,139,023 | covevverein 2,790,766 | .oovovrrierenn 3,796,677
58. Aggregate Other Alien............. (O N [FD.¢.0, SO [ (0] I (O (O (O] {01 0
59.  TotalS......ccoorvrerrerrrerrerrerierienn, (@).....52 [ 598,475,256 | .............. 564,374,033 | ............. 339,317,297 | .............. 310,431,412 | ............. 336,619,620 | ............. 320,551,302
DETAILS OF WRITE-INS
5807, e [ e XXX ervooe [ | e [ eissiesissssssssssssssssins | cessssssssssssssssssssssssssens | sressesssessessesssesssesssenses | sessisssnssssssssss s
5802, ooiieeeieeeeeeeeeeeeesnsnnes [ e XXX v [ | e [ | cestssisssssisssesssssnssiees [ srensessess st essiennes | serens s
5803, o [ e XXX ervooe [ | e [ | cesssssessssssssssssssssssssssens | sressessesssessessesssesssenses | sessnssinsss s
5898. Summary of remaining write-ins
for Line 58 from overflow page.....|..... XXX oo [ (0] IO (01 SN (01N SO (U1 IO (0] O 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... XXX oo [, (O 0 [ 0 [ 0 [ (O 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insertthe number of L responses except for Canada and Other Alien.
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Statement for September 30, 2011 of the PROG RESS'VE CASUALTY |NSU RANCE COM PANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1~ ORGANIZATIONAL CHART

NONE



Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSU RANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

1
Direct Premiums
Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SO UTA WN

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.....
. Mortgage guaranty.......
. Ocean marine.......
. Inland marine........
. Financial guaranty....
. Medical professional liability - occurrence....
. Medical professional liability - claims-made.
. EARNQUAKE. ...
. Group accident and health.............cccveieveiieiieeecee s
. Credit accident and health....

. Other accident and health
. Workers' CompenSation............ccccueeeeinicreieeeeee s

. Auto physical damage
. AIRCIaft (Al PETIS).......vvveeveceeceeice et nae

. International..
L Warmanty......coeceeeeecreess e

. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability........ .
. Reinsurance-nonproportional assumed financial lines.............cc.ccccevvcvrenevaee.
. Aggregate write-ins for other lines of business
s TORAIS o tes

Other liability-occurrence
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence
Products liability-claims made.............ccccoovcveviieiiieecessee e
19.2 Private passenger auto liability
19.4 Commercial auto liability......

....12,481,252
17,548,972

325,418,578
...22,839.586
166,073,453
""""""""""""" 5,966,580
399,001

194,215,030
..14,505,660
....103,133,068

. Sum. of remaining write-ins for Line 34 from overflow page....
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34).........ccccevverrrvererverirernnnen,

PART 2 - DIRECT PREMIUMS WRITTEN

Lines of Business

Current
Quarter

Current

Year to Date

3
Prior Year
Year to Date

. Farmowners multiple peri
. Homeowners multiple peril...
. Commercial multiple peril.

. Financial guaranty.

. Earthquake........c.ccoeuveeeviecesicienns
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

. International..
- WaITANEY ...
. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.
s TOAIS ottt

Medical professional liability - occurrence
Medical professional liability - claims made..

Other liability-occurrence..
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability.
19.4 Commercial auto liability......

. Auto physical damage.........ccoeviieiriireieiee e
. Aircraft (all perils)

..173 755,349

...14,216,481

1,237,025

18,198,720
157,403,229

..7,345,395

: Sum of remaining write-ins for Line 34 from overflow page. e |
. Totals (Lines 3401 thru 3403 plus 3498) (Lin€ 34).........ccccceureriieiirererirernenas
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Statement for September 30, 2011 of the PROG RESS'VE CASUALTY |NSURANCE COM PANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

3

4 5 6 7 8 9 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2011 2011 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2011 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2008 + Prior........ | oooveerisninns 287,773 | oo 61,309 | oo, 349,082 | ..o 130,101 | oo, 4,060 | .o, 134,161 | oo, 147,843 | oo, 10,870 | v 30,547 | oo 189,260 | oovovvevieeiieiinns [CR:YA) ] - (15,832) | oo, (25,661)
2. 2009......ciiees [ ereererinnienans 305,118 | oo 74,896 | oo, 380,014 | oo 139,692 | oo, 13433 | oo, 153,125 | oo, 159,633 | .ovviierersnieinas 28,248 | ..o 41,684 | oo 229,565 | oviviererieianians (5,792) [ covvvierieriererinens 8,469 | .o 2,677
3. Subtotals
2009 + Prior........ | cooeveersrirenans 592,890 | .ooooriirrinaen. 136,206 | ...ccoovvrcrnnne. 729,096 | .ooovericireans 269,793 | oo, 17493 | oo 287,287 | oo 307,476 | oo, 39,118 | oo, 72,231 | oo 418,825 | oo (15,621) | oo, (7,363) | oveerrrcrereninn, (22,984)
4. 2010uiiiiees [ e 716,598 | .o 220,969 | ..coooovrrnaee, 937,567 | coovvrererraan 390,849 | oo, 61,896 | .coooirerennan 452,745 | ..o 312,613 | e 72,312 | e, 91,957 | oo 476,883 | oo (13137) | oo, 5197 | o (7,940)
5. Subtotals
2010 + Prior........ | coooveereneans 1,309,489 | .oooverrea 357174 | . 1,666,663 | ....cccoovvueeee. 660,642 | ..ocveveere. 79,389 | .o 740,031 | oo 620,088 | ...coovrerernnans 111,431 | o 164,188 | .ooveerrerana 895,708 | ..o (28,758) | .o (2,166) | ..cvvevreerernan (30,924)
6. 201t e 0.0 S 0.0 S .0 S I D 0.0 S [P 1,419,868 | ................ 1,419,868 |............... .S S [P 607,114 | oo, 193,936 | ..ooverrcrana 801,049 |............... D00 T P )0, 0 T P XXX e
7. Totals....ooereres | o, 1,309,489 | ....cccoovvrunne. 3571474 | . 1,666,663 | ......cccovevrrees 660,642 | .....cccvvee.. 1,499,258 | ................ 2,159,899 | .ooovrrrrrenn. 620,088 | .....ccovvvrrrnnn. 718,544 | ..o, 358,124 | ....oovvvec. 1,696,757 | oooovvrrirne. (28,758) | ..oovvrrrvrrrrrinns [P 1) ] — (30,924)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ....ccccee.ce 1,333,462
| P (22)%]2. oo (0.6)% |3. oo (1.9)%

Col. 13, Line 7

Line 8

L (2.3)%




Statement for September 30, 2011 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? YES
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
1.
2.
3.
4
Bar Code:

* 2 4 26 02 0114 900O0O0O0 3 =

* 2 4 26 020113650000 3 =

Q14



Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSU RANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, PLIGA RECEIVABLE............ooeoeiceveeeeeeeeeteeeseesteeses s ses s s senssssssssssssssssssssssnssssssssssssssssssnsens | ovvssssesssssssessens K ..42,861
2505. PREPAID EXPENSES...................... .70,208,791 | ..... ..70,208,791
2506. MISCELLANEOUS OTHER ASSETS....... A ..6,643,703 | ocovn 6,643,703
2597. Summary of remaining WIite-iNS fOr LINE 25..........cccovvcueieieieiiieicsesseseeissiesessessesessssssssssesnsss | sevsessssnens 76,882,952 | ..o 76,852,494
Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31

1404. INTEREST EXPENSE ON INTERCOMPANY BALANCES
1497. Summary of remaining Write-iNS fOr LINE 4. .. ...iiiieiieiitieiei sttt sttt sttt

(1127,112)
(1127,112)

Q15




Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSU RANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHOE YEAI..........cuiviieireieteie et sss s st ssssans | sestesssssssessessssessesaens 490,091,498 | ...ooveveeee 505,971,192
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIION. ........vuevuiiiieiieiciseeie ettt b bbb s st nts | Hsbessessssensessessesentesses s senses et antensens | ssebsesssessesnsantessesansnes 3,839,974
2.2 Additional investment made after aCQUISIION. ...........c.cvevierieeicce ettt snas | seesssssssesssssssessesenseseenes 7,065,685 | ..coovvverevicieene 3,096,554
3. Current year Change iN BNCUMDIANCES...........cceuiueiierieiseteisise e isssess ettt bt se bbbt estes bt s s s s s s s s st ensesses s sensesas | Hretessssesssssssassessstesses e b s sessessnssnsens | H2ebsessnsassessnsantesse s st ense s e b s s s s ssesaes
4. Total gain (I0SS) ON QISPOSAIS.......cveurerrerrerrerressreseeseiressssesessessesssssssesessessssssessessesssessessessessssssessessassssssesssssssnssessessnssessessasssnes | ressessssssessessansnssnssessanssnssessensansnss | sesssssessessassnssnssessansanes 2,556,045
5. Deduct amounts received on disposals............ccceerieieriinnens ...6,763,650
6. Total foreign exchange change in book/adjuSted CATYING VAIUE............cccvuvcueeieieeee ettt senas | estesae s sss s st e s ses s ssans
7. Deduct current year's other than temporary impairment recognized. . ..4,324,354
8. Deduct current year's depreciation............cccveereeenieesise e .. 10,625,461 | e 14,284,263
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8). ..482,357,267 ...490,091,498
10.  Deduct total NONAAMItEEd MOUNES..........c.ccviveiieiciiiie ettt s bbb s s s | chssesses st st es et st st s bt ensenseensnea .
11. Statement value at end of current period (Line 9 minUS LiNE 10)........c.cccciiiuiiiieriiiiicieisieiseesseeesessesesssssesesseressssssessnseses | sessesesssessssssesessnsenas 482,357,267 | oo 490,091,498
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDET 31 Of PHOT YEAN.........c.cvcviveveieieseeseeseieteses | evrereisssese e seessssenees 0 [ s
2. Cost of acquired:
2.1 Actual oSt at tiME Of ACQUISIION. .........eveevcveieei ettt ettt b s b se s s s ssesntas | sstessessssssssssesssssssessessesssessesessnsans | seessssssssssessnsastessessnsesses e bnsesaesereaes
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and Other............cccovvernrireininrnernieseseeeenens
4. Accrual Of diSCOUNL.........ccovueiiiriieieiciee e \
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals............
7. Deduct amounts received on diSPOSAIS...........cvvvrereriurienieineinirnieeeseieee s
8. Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other than temporary impairment recognized............cccocovevrereereirennns
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12, TOtal VAIUGHON GIIOWANCE.........oevuiviieiieicieiseieieiseie sttt s stttk s s b s s s en bbb s tesses et | ehetsesssesnsanses et setanses et st ensessnsansenses | absessnsansesessntasses et st ansen st antensesnnan
13, SUDLOAl (LINE 11 PIUS LINE 12)...e. ettt ettt s ettt ssens e ssesses | iessessssssssssssnsssssessansanssnssesssnsnes 0 | e 0
14, Deduct total NONAAMILEEA GMOUNES..........cviiieieieiiceie ettt ss bbb s s nses s s ssnses | Shessessessesanses et sntenses et s sensessesansenses | absesnsansessessnsesses et ensensen et snsansesanan
15. Statement value at end of current period (Ling 13 MINUS LINE 14)........oiiiruarireisiisesmessessssssessessssssssssssssesssssssssessssenssnssssses | ssssessssssssssssasssssssssesssssssssesssssanes 0 | o 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHIOK YEAI..........cviiieerieieieiieie ettt bssensessenss | sestesssssssessessesssssssessssnneas 102,480 | oo 349,500
2. Cost of acquired:
2.1 Actual cost at time Of ACUISIION. .........vuevuiiiieiieiciceie ittt b bbb s s s bbb | Hsbessessssssesses s s st ess et et enbe s e bnbensens | saessesnsensesesantes e s bensesaees 19,797
2.2 Additional investment Made AftEr ACGUISIEION. ............erururrieieririe et ss sttt ssesssnssessessansns | sressesssssnssessassnssessessasssnssessasssnssnss | sesessasssnssessasssnssnssessanssnssessessnssnssns
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation INCTEASE (AECIBASE)........c.uuerueiririieieieisiseieisess ettt sttt s s bbbt sesse s ss st s snsas | Hietssessesssssssessessnsesses e s s s essebsnssnsens | H1ebsessnsanses st antes e s st s s s e b s s nseraes
6. Total Gain (I0SS) ON QISPOSAIS.........ueeurerrernieririireeseiseeseeeseese s e ss st s st s ettt n st e ssessensans | sbsestessasssnssessansssssessessensnssessensnssns | sesessessassnsssessastnsnnssassnns (237,700)
7. Deduct amounts reCEIVEA ON GISPOSAIS..........cevriveiuiriireiiiriieseisstesse ettt s et s et b st es s s s s b sensass | H1etessessssensessessesassesses et s ses e bsnsensans | ssessessssensessesantessesnsensessens 29,117
8. Deduct amortization of Premium @nd AEPrECIAtION.............ruirrereeireiereireieess st sttt se et ess s sessessensnssesss | eesessesssessessessassssssessassanssessesssssnssns | sessesssssssssessasssssnssessasssnssessssnnsnnses
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year's other than temporary impairment FECOGNIZE............vururerrriurriririeneereieeeesese s sessesssnsses | sessssessssssessss st snsses st snsssssessensssens
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........ccocueririieriicreieeesieeesieees | e 102,480
12.  Deduct total nonadmitted amOUNtS............ccccueiereiiiiieicsee e . .100,000
13. Statement value at end of current period (LiNe 11 MINUS LINE 12).........ccouiiiiiiieeiicesesesessssesisssessesesssssesessssssssssesssssees | evosssssesessessesssssesssssessssnees 2,480
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEaT ..o seeenis | sreesseeeeesssseeeenes 2,986,268,515 | .oovvorereerieirnienns 3,069,873,500
2. Cost of bonds and STOCKS ACUINEM..........c.cvcvieeieicieseies ettt st ss s st s s ssnsassesanes | svessessssssssssessessnnas 1,227,862,972 | .o 1,085,403,221
3. ACCIUAL OF QISCOUNL........cucvvieceetecectetee ettt ettt e a ettt e st et et se s s et et s aesss s tesensnsessssnassansssesssnassananaass | sstesessnsssesnsetessssessanes 4,325,562 | ..o 6,331,507
4. Unrealized valuation INCrEASE (ECIEASE)..........c.euveereeiereeesceteieses sttt s e s s s ss s s st s tessssssssssnsanses | suessesssssssessessssnsesenss (16,394,309) | ...oovveverrrerereiene 221,536,562
5. Total gain (I0SS) ON QISPOSAS..........covvieiriiiiiiieicisitese ettt sttt b ss bt s s ben s s banans | sbessessesssssssassesnbensenes 11,472,152 | oo 10,440,562
6. Deduct consideration for bonds and StOCKS AISPOSEA O ..........cvveieeieviireieeese et ss s sesasnes | stessessssssssssssssssenen 649,606,705 | ...covevrererirerne 1,344,889,601
7. Deduct amortization Of PrEMIUM.........cc.cuieieieiesie et bbbttt st nse st entens | sbessessesssssssensesesnsenes 49,264,859 | ....cocvvererrrereein 58,628,968
8. Total foreign exchange change in book/adjUSted CAMTYING VAIUE..........cc.rueiererirriinrireisiieesssieesessssseessssssssesessessssssessesssssnes | eesessesssssssssessassssssessassansssssessessnssns | sessessssssssessasssnssessessassssssessassnsanses
9. Deduct current year's other than temporary impairment FeCOGNIZE. ...........cviviiueiiiiieieeiseie st bsssessens | erersssssssssessssessesssssssenas 1,027,175 | oo 3,798,268
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........ccceoerierereirrieiieeisereeeseeeseesessenis | cvevsevesssssseseeseenas 3,513,636,153 | ..oooveveeecen 2,986,268,515
11, Deduct total NONAAMItIEA BMOUNTS............ccoeieiiiieieie ettt b e se st s s bt bs s s s s s e ssnses | ehessesssssnsasses et snteses et ensensesnsansenses | absesnsonsessesansessesetensessessnsantensessntan
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......cviveveeiiiiiiie ettt seesssasssessaesssnans | sressessssssssssessesneas 3,513,636,153 | ..o 2,986,268,515
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Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COM PANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
R 01 =T - ) OO PTOTPSTRPIY OPOPRT 1,606,747,865 | .....ccovvvvnne 31,306,565,989 | .....cccovrrrnene 31,442,609,871 | ...ovvvvreireiriinenne (13,389,248) | ....ovvovvverirrrnns 1,692,948,189 | ...cccovvvvvvrnne 1,606,747,865 |...cccoevvvvvrrnn 1,457,314,735 | ..o, 1,122,491,522
2. ClASS 2 (@).reruuererereerirmeresieeni sttt | sebiesne et 227,072,873 | covveoecrrireriiien 9,895,600 | ...vooourererrriiinns 18,074,987 | ...oovvvvrreerireriiineens (723,394) | ccooorerrrircririnnns 230,339,699 | ...vvvorrririrenenn 227,072,873 | .ccovvvoecrrriceennn 218,170,092 | ....cooorvrrrirrenenns 187,125,410
3. C1ASS 3 () rrruurrerruerrsrerisieeesis s st b | st e 14,690,472 | .covovrvvrrrreriiine 23,502,181 | ..o 24,984 |....oovivrinens (1,543,515) | ..oovveerrrrireeenens 14,072,500 | .coooorvrrercriieienns 14,690,472 | .covooverirrrirneens 36,624,154 | ..o 13,975,000
4. CIASS 4 (B).rurvereueresreereseeessee st | nenes e 4,079,800 | .cvvvvervvereeresmerrisseenssesrsses | seeesssessessesss st sesssis | seesssseses st (1,256) [ cevvvvreerermernsseenssesssssesessees | eersesesseessssssssanas 4,079,600 | ...oovvvrrerirrcreennns 4,078,344 | ... 3,845,360
5. ClASS 5 (B).eeruvurveireieriieiie ettt sttt ssesnte | estsses et estes e s besse s e s sssstessetans | shestesietestessessas s s s e st estessesantes | aebessesistestessebstessesses et essesebnta | Hestessebsssessessesantestesssentessesntens | shessebiesstessess et estesses e bessesesnts | seiessessesestesses st enses e bssesaesassensa | estessesstestes e s st esaebeesen s saesntans | sbestesiesentes et et n s s st et s st
B, C1ASS B (8)..rrurversueeesssreressreesssseeeessseessseesessseess s eeseeees e E RS R | SEEEER 4R R4 E R R 5 | SeEEER 1R R4 EE AR EneEE e E e | 4eeEEEeeEEEeeeRE R ettt | seeeeteeeeE et s nnnt st | cnessnnnst et 106,078 | ...oveeurerernrressnenessrsesssssessns | oneeessssessssssenessssssssssensssssssess | sesesssssessssssssssssssssans 170,938
7. TOMAI BONGS.......vveooceerrececeeeesseeetsseeeessssesssseessssseessssesssssssssssssssssssssssssssssssnnes | sesssssesessnneesenns 1,852,590,810 | ...cocoooereenne 31,339,963,770 | ....oovvvvrnvne. 31,460,709,842 | .....c.occrvvrererenne. (R} | —— 1,937,466,466 | .........coocvevnne 1,852,590,810 | .ovooovvererernnes 1,716,187,325 | ..ooovvrrvrernnen, 1,327,608,230
PREFERRED STOCK

8. ClASS Turveeeeeeereeetirecet et et et | sttt 9,950,890 | ..uvvvvrureermeeresneeressnensssneseses | corseesssseesss s sessss st snests | rseeses st s st reenes | seesssteeesss et 9,950,890 | ..vovuurreerererieeeens 9,950,890 | ..veovuveeerereriieeeens 9,950,890 | ...ooouureerrrrriri 27,493,353
O 13O OO oo OO OO OO T T OO OO OO T OO OO OOT O ooO T OOP DT OOT T SRTRU FUOOOT SOOI IOOTRTTRN 10,000,000
0T 7 T [ O P O oo OO EPT ST PP
T 7 o o P o OO ORI PO
12, CIASS DR R | SRS RSeS| HEseR R R Res | SeeRRR LRSS R SRR R | He8seeRE R R R eens | eeRE SRR R bR | SeeE RS R R Rt | HhireR RS een e | seest et
13, CIASS Bttt | SEEEE LSRRkt | £EteeEE R R e et eren s | SeEEEfeEE LR LR e eeR e | fEffeEEE R et Rt n e ernte | eeEREeeEE Rt R et E et | SeEtenE et et eR et | ConeRe ettt | seret et
14, Total Preferred STOCK.........ivireeereriiseeeisnesessseesssssesisssessssesessssssssssesssssssssns | serssssssssssssessssssssees 9,950,890 | ...ooouiernenir e e 0 | oo 0 | oo [\ I 9,950,890 | ..vovuureeeneririeeeens 9,950,890 | ..vvovrieenenirisaeens 9,950,890 | ...ooocrrerniriris 37,493,353
15, Total Bonds and Preferred SOCK..........uvvwuurreerrrreineeeesnnneeesnseeessseeessssesssssesesans | seeesssseesssnseees 1,862,541,700 | ...covoorrreernne. 31,339,963,770 | ..ooovvvrrerrnnne 31,460,709,842 |....oooevverrrrrernnnn. (15,657,413) | evvererrirs 1,947,417,356 | ..ocvvevrcrernnee. 1,862,541,700 | ..oocvvvrnreennen. 1,726,138,215 | .cooovrcries 1,365,101,583
(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1§......... 0; NAIC2§....

0;

NAIC3 $

0;

NAIC 4§

0;

NAIC5S......... 0;

NAIC6S....... 0.




Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSU RANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac:t;ual Interest ‘éollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS.......ovverrvereireriereieenes | v 7,015,593 |...cocovvnnee 90,0 R IS 7,015,593 | ..o 2,110 | oo
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHOT YBAI..........ccvieeiiicecieiieet ettt bes e | evevssesessssssessssebessseaas 5,881,644 | ..covvvvereieeee, 5,277,550
2. Cost of short-term iNVESIMENS ACGUITET.............o.cvueiieiieieictie ettt b st bbb s s st snsns | sbessesssssssessessssnnsenses 805,041,872 | weoveeeeeeeeeen 755,918,176
3. ACCIUAI OF GISCOUNL.......ooeeeevereeiaeisesi st R e | Hebb e s R s | seesb e s s s st
4. Unrealized valuation INCIEASE (ECIEASE).........cruueveiiririiieiciiieie ettt s bbb s s ss bbb s bbb bbb s s ssesns | sebsstessessssessebse s s s ss e s s s st esses e bassenas | 1ebssbassessesss s s s s s s st s s st n s s bees
5. Total gain (I0SS) ON GISPOSAIS.........euurerirrierireiiesieiseisesiss et ess e ss et sss sttt s s s sttt s s st s st ensansans | eesstenssnssestansanssnssessanssnssessenssnssnsses | fasssessessossanssnssessanssnssessnes 20,158
6. Deduct consideration reCeived 0N AISPOSAS............cccvivivieeiieiiisiieie ettt sb s s s bssenns | stessesssessessesnsnnsenas 803,907,923 | .ooovvereeeeeas 755,104,482
7. Deduct amOrtization Of PIEMIUM..........cueiurreririrrrersieiressssesssseesssssse et ess e ess s st st ss st ss st s s ss st snssessensnssnes | wesssssssnssessensunssnssessnssnssnssanssnssnstes | sosssessessossssssessessnssnssessnn 229,758
8. Total foreign exchange change in book/adjUSEd CAMYING VAIUE..........c.ceieiiiieieiciseteie ettt sbenss | etessessessss st esse s s s s s s b s bbbt sssans | s1ebsessnsansessssastessessstenses s b st ssessesaes
9. Deduct current year's other than temporary impairment FECOGNIZEM. ...........euieiurerririerieieirerie et sessssens | rsesesenssssssssssssssssssssessssssssssssssssssens | cressessssessessessnsessesssssssessssnsssssssssnes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T48-9)........ccceirreriereninrieesseneiessssessens | covnensessssssesessssssessens 7,015,593 | oo 5,881,644
11, Deduct total NONAAMITIEA @MOUNES...........cuuvirieicieeireire et ss e bbb st | SeEfeEseEE et E bbbt snm e | € entensseeen e ne st
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....euieieiiiiisieiisississisisssessesesssssssessesssssssessesssssssesssssnssnses | eosssassesessssessessssnsessans 7,015,593 | oo 5,881,644

QsSl03




Statement for September 30, 2011 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI05, QSI06, QSI07



Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSU RANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMBEr 31 Of PHOF YEAI..........civiiieieieieiee s sssssssens | essessesssesses s sssesse s sessessens 413,521,302 | oo 359,650,763
2. Cost of cash €qUIVAIENES ACAUIME..........c.euiueiieiiiiieieciss ettt sstensenas | sssessessssesesssessessessnsante 94,435,560,387 | ...coovvirereieeeieiean 183,308,566,262
3. ACCTUAIL OF BISCOUNL........ooiiiiii bbbt | Sbeeb bbb 14796 | oo 672,575
4. Unrealized valuation INCTEASE (HECIEASE)..........evueveuiirireireisiieiseissssies et isss sttt s et sse st sssessessesanse | 4esessessssassessesastessessssessessessesassessessssansessess | sresssssssessessssassessesstessessssssassessesnnsessessnsa
5. Total gain (I0SS) ON QISPOSAIS........c.cviviriiiriieireietiee ettt bbb s bbbt es s b b s bt s s s s aebesenses | ebsssesessssesebassebes s e se b e st et s s ae b b ansebens 3271 | o
6. Deduct consideration received on diSPOSAIS..............cccveuiveiiriieiiicisieeie e 94,610,061,980 183,255,228,144
7. Deduct amortization Of PIEMIUML.........c.ccevriiieieireeie ettt b st bbbt es b stessessntes | sbessessssssssssessssnssssessessntensesnsanes 154,030 | oo 140,154
8. Total foreign exchange change in book/ adjUSIEA CAMTYING VAIUE............c.cevrveieieieesie sttt | eveessssssesessssesse s ss st ssssssessessssessessesens | sbsessssessessssastessssssessessssasssssesssssssessesassanes
9. Deduct current year's other than temporary impairment FECOGNIZEA............ccviiiueieiieiriiee et ssnes | eeresssissessssresessssesssssesessssesssssesessesessssnns | sesesessssesessssesessssesassnsesessnsesessnsesessnsesessnnes
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9).........ccccervrirerrereierierseierierieies | ceveiieieeesee s 238,980,796 | ...ovoveeeieeee e 413,521,302
11. Deduct total NONAAMITIEA AMOUNES...........ciuuieeiiriirieir et ss sttt | e sentse e sttt enbsnt s | enbnntsnesentenb s e nen st
12. Statement value at end of current period (Ling 10 MINUS LINE 11).......coiuieiiiiiiiieieiiciesesecieeiese s ssssssseesessssiesees | sreveessssssesssssssssesssssssssesans 238,980,796 | ...ooveiieiee e 413,521,302

QSl08
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Statement for September 30, 2011 of the PROG RESS'VE CASUALTY |NSURANCE COM PANY

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 8 9

2 3 Additional

Actual Cost Book/Adjusted Carrying Investment

Date at Time of Amount of Value Less Made After

Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition

Acquired by Purchase
CAMPUS Il HOME OFFICE COMPLEX MAYFIELD VILLAGE OH 966
PLYMOUTH MEETING OFFICE BUILDING PLYMOUTH MEETING PA 48,026
SOM DATA CENTER MAYFIELD VILLAGE OH 795,387
CAMPUS Il HOME OFFICE COMPLEX LAND MAYFIELD VILLAGE OH 3,453,118
HARTFORD 2 SERVICE CENTER NEWINGTON CT. 588,823
HARTFORD 3 (BRIDGEPORT) SERVICE CENTER MILLFORD CT. (163,706)
TAMPA 2 (BRANDON) SERVICE CENTER RIVERVIEW FL 7,315
BUFFALO 1 (LANCASTER) SERVICE CENTER WILLIAMSVILLE NY 18,602
PROVIDENCE 2 SERVICE CENTER JOHNSTON RI 21,337
AUSTIN SERVICE CENTER AUSTIN TX (5,697)
WASHINGTON DC IN VA SERVICE CENTER SPRINGFIELD VA 31,783
COLUMBUS SERVICE CENTER COLUMBUS. OH 403,840
0199999. Totals 0 5,199,794
0399999. Totals 0 5,199,794
Showing aII Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements |  Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Impairment Change in BJ/A.CV. Change in Encumbrances Received Gain (Loss) | Gain (Loss) | Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Priogiear Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances| Incurred




Statement for September 30, 2011 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QE02, QEO03
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Statement for September 30, 2011 of the PROG RESS'VE CASUALTY |NSURANCE COM PANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
cusIP Date Number of Accrued Interest or Market

Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. States, Territories and Possessions

658256 HM 7| NORTH CAROLINA ST 0.150% 05/01/21.......ovvverumerresrmesresmesnesisseessssssessesssssssssssessssssssssssssesssssssssssssnns. | coseesesses ....09/02/2011 | Goldman Sachs 1,000,000 1,000,000 4 |1FE

882720 2Q 7| TEXAS ST 0.190% 06/01/34.........ccovverreriirerreeserressssesssssssesssssssesssssssessssssssssssssssssssssesssssssesssssssessssssnens | vossesssses ....08/19/2011 | Goldman Sachs 16,220,000 16,220,000 6,755 | 1FE

882721 MZ 3| TEXAS ST 0.150% 12/01/3B......ccourrmmmrrrevecomssimnnseeessesesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss. | sessssseees ....09/19/2011 | Goldman Sachs, 29,230,000 29,230,000 13,766 |1FE

939745 DU 6| WASHINGTON ST 0.160% 0B8/01/20........cccimrieermmmmmessssmsmssssseressssesmsssssessssssessssssssssssssesssssssesssssssssssssnnees | cosseeseees ....07/21/2011 | Goldman Sachs 20,400,000 20,400,000 455 |1FE
1799999. Total - Bonds - U.S. States, Territories & Possession: 66,850,000 66,850,000 20,980 XXX.
Bonds - U.S. Special Revenue and Special A t

45506A DK 4 [INDIANA ST HSG & CMNTY  4.000% 06/01/28..........cvveermrreierreeriirsnierisssssissssessisssssssssssessessssessssssessssses | coseeseenes ....09/14/2011 | JP Morgan Securities 7,977,000 7,500,000 1FE

647200 P9 9| NEW MEXICO MTG FIN AGY 4.375% 09/01/28.........ccvveumerreimeerresisesesesssesssissesesssssessssssesssssssessssssessssss | cossesssens ....09/22/2011 | Royal Bank of Canada. 4,580,557 4,220,000 1FE

67886M CL 1| OKLAHOMA HSG FIN SF 5.800% 09/01/37......cvvvuerimirssnsniesssissssssssessssssssssssssssssssssesssssssssssessssssssssssses | oseeseeres ....09/01/2011 | Progressive Express Ins Co. 1,308,960 1,200,000 1FE
3199999. Total - Bonds - U.S. Special Revenue & Special A 1t 13,866,517 12,920,000 0 ... XXX
Bonds - Industrial and Miscell

30277M  AA 2 |FUEL TRUST 2011-1 4.207% 04/15/16.........ervvermmrrriimmereiissesssssssessssssssssssssssessssssssssssssessssssssssssssesssssnss | sossssesses ....09/27/2011 | Deutsche Bank 9,895,600 10,000,000 192,821 [2FE...rvvvvciererrirees

44918A AD 8 |HART 2011-C A4 1.300% 02/15/18......comrrveererrriemerrriseessisssessssssessssssssssssssssssssssssessssssssssssessssssssssssssnnes | coseessssos ....09/28/2011 | Citicorp Securities Inc 11,881,915 11,885,000 1FE

521865 AR 6 |LEAR CORPORATION 7.875% 03/15/18......ccomruemerrirerireriireriisiiessssssissssssssssissssssssssssessssssssssssessssssssses | aevessesees ....08/01/2011 | Progressive Investment Co Inc 17,448,781 16,175,000 481,206 | 3FE......coovorerrrerrinnns

608190 AH 7| MOHAWK INDUSTRIES INC 6.875% 01/15/16 ....08/01/2011 | Progressive Investment Co Inc 6,053,400 5,605,000 17,126 | 3FE

61760R AZ 5|MSC 2011-C3 A2 3.224% 07/15/49 ...09/14/2011 | Morgan Stanley. 20,199,394 20,000,000 7,164 [1Z*

61760R BA 9|MSC 2011-C3 A3 4.054% 07/15/49 ....09/14/2011 | Morgan Stanley. 8,079,738 8,000,000 3,604 [1Z*
3899999. Total - Bonds - Industrial & Miscellaneous 73,558,828 71,665,000 701,921 | . PO S
8399997. Total - Bonds - Part 3 154,275,345 | ...oovviiiierrisennienns 151,435,000 | ..ooovveeeierriisenrniisenneens 722,901 | . P S
8399999. Total - Bond 154,275,345 | ..o 151,435,000 | ..o 722,901 | .. PO S
C on Stocks - Industrial and Miscellaneou:

00164V 10 3| AMC NETWORKS INC A ....07/01/2011 | Spin Off. 4,450.000 69,765 XXX L

060505 10 4 |BANK OF AMERICA CORP. ....09/27/2011 | State Street Bank 320,100.000 3,019,918 XXX |

14888B 10 3| CATALYST HEALTH SOLUTIO....civiiuucrriimmrreisseressssesssssssessssssessssssseessssssessssssssssssssessssssssssssssessssssnens | aossesnnes ....09/27/2011 | State Street Bank 13,600.000 830,880 XXX L

370023 10 3| GENERAL GROWTH PROPERTL.......crvveeuumrerierreeissssssissssssssssssssssssssssssssssssssssssssssssssssssssesssssnsenss | sossesssnes ....09/27/2011 | State Street Bank 67,200.000 864,844 XXX L

56585A 10 2 | MARATHON PETROLEUM CORP........cvveermrreiimmrresmmesssssssssssssesssssssesssssssessssssssssssssesssssssessssssnsssssssseses | coseessssos ....07/01/2011 | Spin Off. 16,802.000 427,378 XXX 1

82967N 10 8| SIRIUS XM RADIO INC ....09/27/2011 | State Street Bank 279,600.000 482,869 XXX L

92276F 10 0|VENTASINC ....07/05/2011 | Tax Free Exchange. 8,023.000 334,215 XXX |

063671 10 1 |BANK OF MONTREAL A....... | ...07/06/2011 | Tax Free Exchange 3,985.000 163,971 XXX L

29358Q 10 9|ENSCOPLC [ ....07/01/2011 | State Street Bank (Reversal of 2nd gtr acquisition) (5,973.000) (318,454) XXX |
9099999. Total - Common Stocks - Industrial & Miscellaneous 5,875,386 XXX 0
9799997. Total - Common Stocks - Part 3 5,875,386 XXX 0
9799999. Total - Common Stocks 5,875,386 XXX 0
9899999. Total - Preferred and Common Stock 5,875,386 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks 160,150,731 XXX 722,901 |........ O S

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COM PANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUsIP g | Disposal Shares of Carrying Increase/  |(Amortization)| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
912828 QJ  2|US TREASURY NOTE 2.125% 02/29/16.........c.....cc. ‘ ..... |09/23/2011|Vari0us ........... N 111,264,758 | ..... 107,300,000 | ..... 107,048,516 | .ovovveerenviinniinnns | v | e 15,583 [ .ovvivrisriianne | nries 15,583 [ .ovvseesrrianne | e 107,064,099 |...ccovvvennnens ..4,200,659 |..4,200,659 |..... 919,453 |02/29/2016|1...........
0599999. Total - BONdS = U.S. GOVEMMENL......vvrereriesirissirsseissess sttt snnnne | senes 111,264,758 | ... 107,300,000 | ..... 107,048,516 0 0] e 15,583 | .o U 15,583 | oo 0. 107,064,099 | ...oooovrnnnnd 0 |..4,200,659 |..4,200,659 | ..... 919,453 |..... XXX... [ XXX....
Bonds - U.S. States, Territories and Pc ions
882719 6Y 8| TEXAS ST 0.190% 12/01/29 e 09/19/2011| Goldman Sachs.. B 34,700,000 | ....... 34,700,000 | ...... 34,700,000 0 | o | e 34,700,000 0 12/01/2029 1FE......
882720 2Q 7 |TEXAS ST 0.190% 06/01/34........coovvenrvvvrrrerrerrs | e 09/27/2011| Goldman Sachs.. ....16,220,000 | ....... 16,220,000 | ....... 16,220,000 0 6,220,000 0 06/01/2034| 1FE......
882721 BG 7 |TEXAS ST 0.150% 06/01/35.....cccovveirersrnmsnisnisinnins | ceeee 09/27/2011| Goldman Sachs.. e 29,305,000 | ....... 29,305,000 | ....... 29,305,000 0 29,305,000 0 06/01/2035| 1FE......
1799999. Total - Bonds - U.S. States, Terrtories & POSSESSIONS. ........wriuiririresirusiisisimisessenssasesssesssrssss st senssessssssssssssensessssensssssssssses | seoens 80,225,000 | ....... 80,225,000 | ....... 80,225,000 0 0 0 0 (U I 0] e 80,225,000 0 0 0]...88751 | ... XXX... [.XXX
Bonds - U.S. Special Revenue and Special A it
041083 DA  1|ARKANSAS ST HSG 4.000% 01/01/34........cocvrevree | rene 07/01/2011| Call ~ 100.0000...........evveerrenee . 395,000 | ..o 395,000 | ..coooueene 400,645 397,740 | oo | s (P10} RO I (2,740) 0 ... 15,800 |07/01/2012| 1FE......
041083 KX 3 |ARKANSAS ST HSG 5.000% 01/01/35. e 07/01/2011| Call ~ 100.0000...........ccovrurrerne . 530,000 | ..cooonee. 530,000 | ...... 535,422 533,120 | .coovvvrerriienns | s (3,120) ...(3,120) 0. 26,500 |01/01/2015| 1FE......
313921 6B 9|FNGT GT 2001-T10 A2 PT 7.500% 12/25/41........... | ..... 09/01/2011| Paydown........ I [ 1,098,739 ,098,739 1,199,343 11,231,594 .(132,855) | .. .(132,855) | .. 0 ... 54,869 |12/01/2016| 1FE......
313921 6F O|FNGT 2001-W3 A 7.000% 09/01/41 B 09/01/2011| Paydown........ B T 4714 | o 4,714 | .. 4,847 4,863 (149) 0 214 |12/01/2025| 1FE......
31392C MS  O|FNW 2002-W1 2A 7.126% 02/25/42..........coovvrvvernes | weene 09/01/2011| Paydown........ B [ 16,895 | .ooovrerns 16,895 18,593 [ .overeervrinenns | e (1,697) [ oo | e (1,697) 0 849 [01/01/2019{ 1FE......
34074M CH 2 |FLORIDA HSG FIN CORP RE 5.000% 07/01/28...... | ..... 07/01/2011| Call ~ 100.0000.........ccemreemurirer | ervrrrrremirnniireriinnns | vvvirerinne 180,000 | c.ocvvveneee 180,000 | ...........191,475 | ............ 189,263 | ..oovvevvrverres | v (9,263) [ ..o | e (IG5 ) RN O 180,000 0 9,000 |01/01/2019| 1FE......
491308 4R 0|KENTUCKY HSG CORP 4.850% 07/01/22........cccce. | ccn. 09/01/2011| Call ~ 100.0000.........ccevrermrrees | crvrmeerreeisersneeiienes | everneinns 155,000 | coovrvrnce 155,000 | ............ 155,000 | .ooorenee 155,000 (11 [T ISV 155,000 0 | oo 8,164 |07/01/2022| 1FE......
49130P JG 0 |KENTUCKY HSG CORP 3.415% 07/01/13... .109/01/2011| Call  100.0000.... 855,000 | ............ 855,000 850,195 | ..ooveevrivrriien | verereenn,805 [ oo | evreeeernnn,805 [ s | s 855,000 0 29,284 |07/01/2013| 1FE......
49130P  TX 2 |KENTUCKY HSG CORP 5.000% 07/01/30... .109/01/2011| Call  100.0000.........ccoerrrrris | errrerereenrrneineinens | vererernenns 405,000 | ........... 405,000 | ...........427,534 | ............ 14,756 | oo | eereeens(9,758) [ s | eerreerae(9,756) [ o | v 405,000 0. 21,208 |07/01/2014| 1FE......
60415N WS 7 |MINNESOTA ST HSG 5.000% 01/01/36........cccruveree | ceeee 07/01/2011| Call  100.0000.........ccemrrmerirer | wrvrreererirsermseeinees | reeireennd 415,000 | ..ooocvenee 415,000 | ...........414,647 | ............ A4813 | s | e 18T [ | e 18T [ | 415,000 0 ... 20,750 |01/01/2036| 1FE......
60416Q AZ  7|MINNESOTA ST HSG FIN AG 4.250% 07/01/28...... | ..... 07/01/2011{ Call ~ 100.0000..........ccevrmrrreres | errrrerrmrmrrrernnienies | rvrenvernnnns 15,000 | .oovverenne 15,000 15,988 (U [ 443 1 01/01/2020| 1FE......
60636X 5N 9|MISSOURI ST HSG SF 4.800% 03/01/40.........ccoerer | e 09/01/2011| Call  100.0000.........ccmmremrrrer | ervrmeereriseerseeiinnes | oeeireinns 110,000 | coovrvrnee 110,000 | oo 114,510 | e 113,546 | .ooovceriirinnes (V1 I 4,840 |03/01/2019| 1FE......
647200 M9 2 |NEW MEXICO MTG FIN AGY 4.500% 09/01/28....... | ..... 09/01/2011| Call ~ 100.0000.........cccmvwemrienns [ crrerimrerreriinenenes | vereeereiens 35,000 | .oovvrernne 35,000 37,578 0| oo 1,274 |03/01/2020| 1FE......
64966W AF 4 |NEW YORKNY CITY HSG 5.000% 07/01/11....cccvee | v 07/01/2011| Maturity. 674,607 0 . 33,500 |07/01/2011| 1FE......
65888M 6T 3 |NORTH DAKOTA ST HSG 5.750% 01/01/38........... | ..... 07/01/2011| Call  100.0000........cccvvvemveenns [ errerimrerreniininenes | ververiiens 10,000 ..10,000 10,689 0 575 |07/01/2017| 1FE......
67886M CF 4| OKLAHOMA HSG FIN SF 5.635% 03/01/37.......cccc0. | ouee 09/01/2011| Call ~ 100.0000...........eervrrennee . 520,000 | ..covoenees 520,000 | ...cooonnee 520,000 520,000 0| ... 29,302 |03/01/2037| 1FE......
67886M HH 5| OKLAHOMA HSG FIN SF 6.800% 09/01/38............. | ..... 09/01/2011| Call  100.0000.........ccmrererirer | ervrremrerersersseernees | veeirieenns 165,000 | cooovvvenee 165,000 | .ovvveneees 173,366 | cooovvvenee 169,975 | oo | v (4,975) [ oo 0 ... 10,937 |09/01/2016| 1FE......
679110 DY  9|OKLAHOMA STUDENT LOAN 1.076% 09/03/24...... | ..... 09/01/2011{ Call ~ 100.0000........ccevrrrerers | errrervmrrerrerrnrirenns | cvrreins 1,215,000 | ......... 1,215,000 | ......... 1,215,000 | ......... 1,215,058 (58) 0 . 9,587 |09/03/2024| 1FE......
686087 BL 0|OREGON ST HSG & CMNTY 6.250% 07/01/31....... | ..... 09/30/2011| Call ~ 100.0000..........ceerverrrenee . 335,000 | .oovvnneen 335,000 | .coorneene 363,137 348,208 | ..oovverierienes | e (13,208) | ..ovvvrvvrrrnnens 0 . 26,114 |07/01/2015| 1FE......
708796 XN 2 |PENNSYLVANIA HSG FIN 4.500% 04/01/28........... | ..... 07/25/2011|Call ~ 100.0000.... 450,000 | ..coveuven 450,000 | ..ocouvne 478,593 | covieei ATT,216 | o | e (27,218) [ ..o 0 . 15,806 |04/01/2021| 1FE......
728896 BL 4 |PLEASANTS CNTY W VA POL 6.150% 05/01/15.... |..... 09/06/2011| Call  100.0000.........cmeerrrerner | errerermeernemmseeseens | eeereeens 3,300,000 | ......... 3,300,000 | ........ 3,400,962 0. 171,944 | 05/01/2015| 2FE......
83712T AX  9|SOUTH CAROLINA ST HSG F 5.000% 01/01/28..... |..... 07/01/2011| Call  100.0000.........ccoevverrrrer | crrrerrrmenirenersernenes | vvrrrrereren 75,000 | civviiirnecs 75,000 | ... 80,408 | ..oovrrereen 79876 | v | v (U 7L —— (U 3,750 |07/01/2019| 1FE......
83712T BZ  3|SOUTH CAROLINA ST HSG F 5.000% 07/01/27..... | ..... 07/01/2011| Call  100.0000.........ccoevrermrrrer | crrerermrrirneinerienes | weverirnneense3,000 | i, 5,000 | .. 5,403 (398) (V1 IO 140 |01/01/2022| 1FE......
83755G 5A  1|SOUTH DAKOTA HSG 5.500% 11/01/37.....ccvrvveree | o 08/15/2011| Call  100.0000.........crscerrreerer | errrerrmrrnenrrnnenenns | cerveerenn840,000 | covovvinec 840,000 | ............ 898,624 | ...........888,760 | ...cocrvrrrirrs | s (48,760) | ...cvvvvrrrrrnns 0 ... 36,447 |05/01/2016| 1FE......
880459 3L 4 |TENNESSEE HSG DEV 5.000% 01/01/36.......ccccooc. | eone 09/28/2011| Mountain Laurel Assurance Co... | ....c.cooevvvvrnerinnies | v 3,786,918 | .o 3,620,000 | ........ 3,765,415 | ........3,684,406 | .....ccooovmrriis | cerrrenns (9,821) [ oo | eerreeerne(9,821) [ | 03,674,585 | oo [ 112,334 | ..... 112,334 |..... 224,742 |07/01/2015| 1FE......
880459 B3 5|TENNESSEE HSG DEV 4.250% 01/01/34........cccces | e 07/01/2011| Call  100.0000.... .120,000 ..120,000 ...120,197 (80) 07/01/2013| 1FE......
880459 B3 5| TENNESSEE HSG DEV 4.250% 01/01/34......ccccccnes | o 09/28/2011| Various........... B 1,158,752 | ......... 1,150,000 | ......... 1,142,501 | .o 1,146,632 | oo | e 1,104 | e | e 1104 | i | el ATT3T | 01/01/2034| 1FE......
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880459 H6 2| TENNESSEE HSG DEV 5.000% 07/01/34........cccces | e 09/28/2011| Mountain Laurel ASSUrance CO... | .....ccveereeerinees | ovvereennd 206,880 | ...ocvenee 200,000 | ...... 205,372 200,760 (407 IS ISR (407 ) N IS 200,058 | ...ooovvrierires | e 6,822 | ....... 6,822 | ... 12,417 |01/01/2012| 1FE......
880459 V6 6| TENNESSEE HSG DEV 5.250% 07/01/34........ccccee | e 07/01/2011| Call ~ 100.0000.........cccevrermerrees | ervrmeerreeiseirseeiinnes | oveieeinns 105,000 | cooovrvrnee 105,000 | vovrvenees 110,290 | coovvveneee 106,944 | ..o | i (1,944) [ oo | e (1,944) | oo | e 105,000 0 5,513 |01/01/2014| 1FE......
880459 V6 6| TENNESSEE HSG DEV 5.250% 07/01/34........cccces | e 09/28/2011| Mountain Laurel ASSUrance Co... | ....c.vweererieeneees | wevreees 1,438,322 | ......... 1,360,000 | ......... 1428517 | ......... 1,385,184 [ ..o | e (5,005) [ .ovvereerncrinnns | verereenne (5,005) | cvoovererrernn | e 1,380,179 [ .overvvevvrnes | s 58,143 | ..... 58,143 | ...... 88,655 |01/01/2014| 1FE......
880459 X2 3| TENNESSEE HSG DEV 5.125% 07/01/34......ccccccrss | o 07/01/2011{Call ~ 100.0000...........c0crrvrev. 380,000 | ..ccovrnee 380,000 | ...... 393,121 387,358 | ..o | e (7,358) [ ovveeerrnrrieis [ v (7,358) | coooverererrens | ervrrirennns 380,000 0 . 19,475 |07/01/2014| 1FE......
880459 X2 3| TENNESSEE HSG DEV 5.125% 07/01/34........cccces | e 09/28/2011| Mountain Laurel ASSUrance Co... | ....c.ouweereiverneees | wevreens 1,627,522 | ......... 1,565,000 | ......... 1,619,039 | ......... 1,595,304 | ...covvvevrrneres | e 1,455 [ e | e 1455 [ | s 1,596,758 | ...coovvvvrrnes | s 30,763 | ...... 30,763 | ...... 99,589 |07/01/2014| 1FE......
917436 CM 7| UTAH HSG CORP SF 4.625% 01/01/19... .107/01/2011| Call _100.0000.... ...80,000 ....80,000 80,000 80,000 80,000 0]....3700 |01/01/2019| 1FE......
3199999. Total - Bonds - U.S. Special Revenue & ASSeSSMeNt.........ocerenrinerenceens 20,703,742 | ....... 20,380,348 | ....... 21,077,064 | ...... 20,773,504 | .ooovivinnns 0]... (288,838) | ...oocverinnn 0]....(288,838) | .ccocovvrac0 | cininee 20,484,665 | ...ooocvenen 0 [.... 219,077 |..... 219,077 |..1,051,174 |...... XXX... | .XXX....
Bonds - Industrial and Miscellaneous

00130X AA  8|AHMAT 2010-ADV1 A1 3.968% 08/15/22.........cccocnes | v 09/15/2011| Paydown........ 8,000,000 | ......... 8,000,000 | ......... 8,000,000 | ......... 8,000,000 0 [ o | e 8,000,000 0 ... 226,617 |08/15/2022| 1FE......
02640F AA  6|AGFMT 2010-1A A1 5.150% 03/25/40.......ccovvvrereres | o 09/01/2011| PaydOWN........o.vvurvenrererirneerenins [ crverineeinensssinsenes | eevveees 1,011,292 | ......... 1,011,292 | ......... 1,011,049 | ......... 1,010,857 435 [ e | e 435 | s | e 1,011,292 0 . 34,629 |03/25/2040| 1Z*.......
03072S S48 |AMSI 2005-R10 A2B 0.455% 12/25/35........ccovvvvvrnes | o 09/25/2011| Paydown........ 913,726 913,726 23,985 | .o | 023,985 | s | e 913,726 0 2,369 [12/25/2035[1Z*.......
045424 CJ  5|ASC 1996-D3 ACS210 1.275% 10/11/26.......cccrvurer | ceene 09/11/2011| Paydown 21,371 | | e (21,371) 0 . 29,999 (09/11/2011| 1FE......
045424 CZ  9|ASC 1996-MD6 CS3 10 0.490% 11/11/29......cvvvere | o 08/11/2011| Paydown........ 20,641 | oo | e (20,641) 0 . 25,012 | 08/11/2011|6*........
045424 DU  9|ASC 1997-D4 PS110 1.229% 04/11/27.....oceovvvervcr | e 09/11/2011| PQYAOWN.......couvvreenrirerereereeins | crvereineesssiseisneses | ererinesssssssessenss | oeseesssssssssssessens | seneesneees 197,963 71,285 | oo | v (71,285) [ oo | e (71,285) [ v 0 . 23,716 |04/11/2017| 1FE......
045424 FJ  2|ASC 1997-D5 PS110 1.385% 02/11/43........ccvveveree | coene 09/11/2011| Paydown........ o e 23,913 17,796 | .o | v (17,798) | ..ovvveverrineren | v (17,796) | ..o 0 oo 6,794 109/11/2016| 1FE......
05532E  AJ 4 |BCAP 2009-RR10 5A1 2.805% 01/26/36..........ccoocon. | voene 09/01/2011| Paydown........ 623,288 | ............ 623,288 | ............ 596,798 594,225 29,063 29,063 | .coovrernrieennn | 623,288 0. 12,579 | 01/26/2036| 1Z*.......
05532F AE  2|BCAP 2009-RR11 2A1 2.400% 10/26/35.........cccovvres | vonue 09/01/2011| Paydown........ 291,792 | oo 291,792 ...285,592 285,960 5,832 ....291,792 (I 4,845 | 10/26/2035| 1Z*.......
05947U BU  1|BACM 2001-1 G 7.324% 04/15/36..........ccvvemrrrerrrrres | e 09/01/2011| Paydown........ 545,686 | ............ 545,686 254 ceveennnnn 545,686 0 ... 17,453 | 04/15/2036| 1Z*.......
05949C FY  7|BOAMS 2005-H 2A3 2.764% 09/25/35..........cocrverer | cevne 09/01/2011| PaydOWN........ouvvurverrererernrerenin [ crverineesnensssensenes | eevreens 1,008,095 | ......... 1,008,095 | ...cvvvenee 999,305 993,321 | oo | e 4774 [ e | ool T | i | e 1,008,095 0 ... 20,834 |09/25/2035| 1Z*.......
05949C HS  8|BOAMS 2005-1 2A3 2.954% 10/25/35.........ocovrvvres | enee 09/01/2011| Paydown........ 531,527 | .ocevnd 531,527 | oo 531,249 524,545 6,982 [ .o | e 6,982 | .o | e 531,527 0 . 11,332 | 10/25/2035|1Z*.......
05950W AK 4 |BACM 2006-4 XP 10 0.409% 07/10/46..........oocvevres | covee 08/01/2011| PQYAOWN.......couvvereenrirerereireein | crveriinessssiseisnenes | ererisnssssssssessenss | osseesssessssssssessens | seeeesenes 258,310 | .oooovveneee 190,817 | covoveeververrne | e (190,817) | vevvererreeis | e (190,817) | cvvvvevvcrrnes 0] .. 61,042 |08/01/2013| 1FE......
07383F YP  7|BSCMS 2004-PWR3 X2 10 1.016% 02/11/41........... | ... 08/01/2011| Paydown........ o e | (V1 0 03/01/2012| 1FE......
073879 R4  2|BSABS 2005-HE9 M1 0.745% 10/25/35.......cccvvveruce | eene 09/25/2011| PaydOWN..........vvurvrnrirrereerneinns | ceereeerneeiseisseeiinnes | oveiseenns 710,436 | ............710,436 | ............ 507,216 572,791 | oo | 000 137,645 | i | e 137,645 | oo | e 710,436 0 3,550 | 10/25/2035|1Z*.......
07387A GH 2 |BSARM 2005-12 25A1 3.640% 02/25/36............cccc0. | e 09/01/2011| Paydown........ .562 5,886 5,681 330 M o125 | e, (5,118) 562 [\ 138 |02/25/2036|1Z*.......
12643C BD 2 |CSMC 2010-1R 10A1 5.000% 06/27/47.........covcmvuver | evee 09/01/2011| PaydOWN........ocvvurrvnrirrireerneinns | ceereeereeineisseeienes | orerneennd 415,011 | .o 415,011 | s 424,826 ) [ e | e (9,815) [ s | i 415,011 0 e 9,759 |06/01/2014{1Z*.......
161505 GN  6|CCMSC 2000-3 X 10 1.338% 10/01/32......ccvvvervvernce | o 09/01/2011| PQYAOWN.......couvvevverrererereeinninns | crvrerenensinisnssssnns | eoersieesesesssesensns | onesssensenssseesnssens 4,829 25,940 (25,940) 0 . 22,127 |03/01/2012| 1FE......
20046F AS 9| COMM 2001-J2A X 10 0.445% 07/01/34........ccccouve | o 09/01/2011| PAYAOWN.........cvvververerrirriirniies | erresennissnsisneees | eevesensssnsessnnssins | neessnesssnessseens 6,894 475 (475) 0 593 |08/01/2016| 1FE......
20046P AG 3 |COMM 2000-C1 X 10 0.819% 08/01/33.......cvvvvrereres | eene 09/01/2011| PQYAOWN.......couvvervenrirerereerninns | crvreresenssninsersnnes | eoeeesnessssessessesins | osesssessesssseesssens 4,276 9,726 | .o | e (CRPI) | P— 0 9,024 |06/01/2016|6*.........
201736 AE  5|CMLBC 2001-CMLB X 10 0.564% 06/01/31........ccc.. | .ouee 09/01/2011{ PAYAOWN......coorvrirriirirniernnes | ervneinsnrnsinennsieees | covernsiesesissnses | s | oo 46,638 28,538 | .o | e (28,538) [ ..vvevrrerirnnne (U 4,797 |08/01/2023| 1FE......
22540V G6 3 |CSFB 2002-9 1A1 7.000% 03/25/40........comvrerrrrrneres | ceeee 09/01/2011| Paydown........ 2262 | oo, 262 240 240 23 262 (I 12 |03/25/2040(1Z*.......
225418 AC 2 |CSFB 2004-C1 A3 4.321% 01/15/37......coovvvvvrrrerrs | e 09/01/2011| PaYAOWN.......couvvenrerrirrererirnenns | crereesenisneeiensnnes | vevereennd 406,908 | ............ 406,908 | ............ 391,379 | oo 403,675 3,233 | e | s 3,233 | oo | s 406,908 0 . 11,589 |01/15/2037|1Z*.......
233050 AN 3 |DBUBS 2011-LC1A A1 3.742% 11/10/46.........ccoocvs | e 09/01/2011| PaydOWN.........cvvuvvnrirrireerneenns | ceereeereeiseesseeiinnes | oeeiseenns 169,138 | coovvvvne 169,138 | .ovvvvnees AR T2 OO RO IR (2,045) [ oo | e (2,045) | ..o | e 169,138 0 3,065 |06/01/2017{1Z*.......
25459H AN  5|DIRECTV HOLDINGS 3.550% 03/15/15.........ccovuvene | ceene 08/02/2011| Mizuho Securities 5,317,150 | ......... 5,000,000 | ........ 5,112,200 | ooovvveererneerneervnns [ e | e (10,769) | ..vvvrververeres | cevreeens (10,769) | ..vvvvercerens | o 5,101,431 | oo [ e 215,719 |..... 215,719 |..... 157,778 | 03/15/2015| 2FE......
30224X AC  8|ESA 2010-ESHA XA1 3.128% 01/05/13.......ccccruvvrer [ vevne 09/01/2011| PAYAOWN........ccvvvmrvermrvirrriireies | ervisnnsisnneisnnees | eevisenessnssssnnsssns | veeessnssssessssnenns | seeeeesenns 111,275 | v 105,868 | ..oovvvrrrererrns | e (105,868) .(105,868) 0 . 38,108 |12/01/2012| 1FE......
33736X BN  8|FUNBC 2000-C2 10 1.202% 10/01/32.......covveveernins | oeee 09/01/2011| Paydown 291 497 (497) (497)| .. 0| oo 1,595 |04/01/2012| 1FE......
33736X CR 8 |FUNBC 2001-C2 10 1.498% 01/01/43........covevvcrers | voee 09/01/2011| Paydown........ 27,773 512 (512) ..(512) 0 3,906 |06/01/2013| 1FE......
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361849 KL 5 |GMACC 2000-C1 X 10 2.719% 03/01/33.......covvveree | rene 09/01/2011| PQYAOWN.......couvververrererereeininns | crvreeenenssisisnsesnsens | eoersieesssesseesensns | onesssensesssseessnsens 966 13 (1<) ] [ I (LK) ] P— 0 208 |10/01/2011| 1FE......
361849 MQ 2| GMACC 2000-C2 X IO 1.307% 08/01/33.......cccovvvee | evne 09/01/2011| PaYAOWN. ... | crverireeisnnineesienes | ereeriesesessneessenis | enseessssssssessessns | seeeesnenes 132,021 2,208 | .o | s (V20012 SO I [P01:) 0 . 18,925 |03/01/2020| 6FE......
36228C SR 5|GSMS 2004-C1 G 4.455% 10/10/28........ccocovevrererns | ceene 09/01/2011| Paydown........ 59,295 65,989 79 143 | s | e 222 | 66,211 0| oo 1,959 (10/10/2028 1Z*.......
393505 QX  3|GT 1996-9 A5 7.200% 01/15/28.......ccorervrvvirerrinns | e 09/15/2011| Paydown........ 7,105 7,045 24 | | e 24 | 7,069 0 337 |10/15/2011| 1FE......
393505 ZE  5|GT 1998-1 A6 6.330% 11/01/29.....cvemvrrvrrverierns | e 09/01/2011| Paydown........ 83,436 83,112 338 | e | eerrrernennn338 [ [ s 83,450 0 3,503 | 11/01/2029
466247 QC 0 |JPMMT 2005-A3 4A1 2.721% 06/25/35.........cccrvveees | cevee 09/01/2011| Paydown 393,012 ...381,636 385,606 WTA05 | e | e 7405 | | 393,012 0| ...7,731 | 06/25/2035
46625Y BM 4 |JPMCC 2004-LN2 X2 10 0.709% 07/15/41........ccouvs | oene 08/01/2011| PQYAOWN........ouveervrerirrireersnins | ceierernessnsinseesnees | eoeresnessesissessesins | osseseessesssseesssssns | soeeens 11,602,252 | ...cooee. 1,603,480 | ...cooovvvrcrrnns ..(1,603,480) 0 {..1,831,891 | 08/01/2011
46625Y GS 6 |JPMCC 2005-LDP1 X210 0.183% 03/15/46............. | ..... 09/01/2011| Paydown........ o e 61,807 44,101 | | s (44,101) 0 . 28,429 (03/01/2012
493268 AS  5|KSLT 1999-B A2 0.742% 08/25/27........ooccrsvrmrrrnrrer | weene 08/25/2011| Paydown........ 630,862 | ............ 630,862 | ............ 620,217 620,750 | ..oovvvrerrirenns | e 10,113 | e | e 10,113 | i | 630,862 0 [ oo 3,403 | 08/25/2027
52108H 6T  6|LBUBS 2005-C5 A2 4.885% 09/15/30........occeveences | ceene 09/11/2011| PaYAOWN........ouvvurverierireeerenis [ crverieeeinensssinsenns | veeseeensens 22,094 | oo 22,094 22,790 (696) 22,094 0 594 |09/11/2011[1Z*.......
52108H BZ 6|LBUBS 2000-C4 X |0 0.991% 07/11/32.... 0971172011 PAYAOWN. ... | vvreienisisienineins | vervnnrensiensnsesenis | erneesssssssssssenns | oo 12,503 15,017 | oo | v (15,017) [ ovvrevrerrreiinnne 0 [ oot 4,061 |04/11/2015| 1FE......
52108H CS  1|LBUBS 2000-C5 X 10 1.278% 12/11/32. .109/11/2011| Paydown 1,282 64 (64) 0 6,994 |10/11/2011| 1FE......
576433 UF  1|MARM 2004-13 3A1 2.721% 02/25/35.........ccccomvrur | e 09/01/2011 PAYAOWN......coovverirerieirerrieinnes | crvveiseresiisinnnenes | ovresvennnnns 72,482 e l2,482 | 70,181 71,296 | oo [ e 1,186 | e . 86 | e | e 72,482 (1 1,339 | 02/25/2035(1Z*.......
59022H CP  5|MLMT 2003-KEY1 A3 4.893% 11/12/35......ovvvvvrnes | ceene 09/01/2011| PaydOWN..........ccvuremerrerirerereenns [ ceverineernensseesenns | eeereeens 3,178,787 | ......... 3,178,787 | ......... 3,247,735 | ......... 3,269,413 | oo | s (90,626) | ...vorvvrrereres | crrreens (90,626) | ..vvvverecerees | v 3,178,787 0 . 95,278 |07/01/2013| 1Z*.......
59549P  AA 6 |MDST 4 APT 8.330% 04/01/30......ccomuruerermreririrnnns | eene 07/01/2011| PaydOWN..........coouvverreerirereienis [ crierinriinesienineies | vereeenienens 24,984 | ... 24,984 26,343 25,275 (290) | cevevrerrreerins | e [V2S10) ) IR 24,984 0| oo 1,561 |04/01/2012 3Z*.......
61744C  TJ  5|MSAC 2005-HE4 A2C 0.605% 07/25/35..........ccouevre | e 09/25/2011| Paydown........ 900,620 | ...oovuee 900,620 | .....ooouee 894,991 5,629 | oo | e 5,629 | oo | e 900,620 0| oo 3,196 |07/25/2035(1Z.......
61745M 5P 4|MSC 2005-T19 X210 0.435% 06/12/47.........cocccevurer | cevne 07/01/2011| Paydown........ e e | e 1,079,760 508,291 0. 133,533 | 07/01/2013| 1FE......
61746W FM 7 |MSDWC 2001-TOP1 C 7.000% 02/15/33.......cccocruuns | vevne 09/01/2011| PaydOWN..........covvvierrieerirerenes [ e | eeeens 10,394,853 | ....... 10,394,853 | ....... 11,125,741 | ....... 10,383,503 | ..ooeverevrirrns | eereen 11,350 [ | e 11,350 [ s | s 10,394,853 0 ... 518,657 |10/01/2011|1Z*.......
61750H AM  8|MSC 2006-HQ10 X2 10 0.492% 11/12/41......cccoovvvne | veene 09/01/2011| PQYAOWN........ouvvvecverrererereeirinns | crirerenensinisnsesnens | eeereseesesesssesenins | ovessensesssseesssnens 494 193 (VN IO 84 |11/01/2012| 1FE......
655356 JJ 3 |NASC 1998-D6 PS110 1.342% 03/11/30.....ccevvvres | v 09/11/2011| Paydown........ e 26,087 9,735 0 2,964 |06/11/2017| 1FE......
65535V  AA 6 |NAA2001-R1A A1 7.000% 02/01/30.......ccvrererereraes | eeee 09/01/2011| Paydown........ B [ 24150 | oo 24,150 24,475 23,957 429 24,150 0| oo 1,060 |05/01/2027|1Z*.......
65535V  BZ 0 |NAA2003-A3 A1 5.500% 08/25/33.........ccccoverererernes | ceene 09/01/2011| PaydOWN........cuvveerrererirrernirninns | crereeeienisniisesinens | vvvirenenns 121,156 | coovvreneee 121,156 | .o 121,339 | e 114,499 | .......... 8,858 | ........ (2,201) [ oo | e 6,657 | oo | e 121,156 0 3,978 |08/25/2033(1Z.......
666807 BC 5|NORTHROP GRUMMAN CORP 1.850% 11/15/15... | ..... 08/02/2011| VAMIOUS........cooueerrieeiecrierirnenns | ceveerieeenesissiseens | eveeeens 9,999,900 | ....... 10,000,000 | .........9,551,800 | .coooevereermvreneiicns [ e | 2000ene 38,306 | oo | 00000 38,306 | oo [ e 9,590,106 | oo [ e 409,794 |..... 409,794 |..... 137,208 | 11/15/2015| 2FE......
69348H CR  7|PNCMA 2000-C2 X 10 1.674% 10/01/33.......cccovurs | veene 09/01/2011| Paydown........ e | e 56,413 | 195,924 | oo | e (195,924) 0] .. 28,649 |04/01/2015| 1FE......
743873 AX 9 |PFMLT 2005-1 2A1 2.656% 05/25/35.........cccommvvrerns | wevne 09/01/2011| PAYAOWN.........oooervermrviiriiieriies | rereiieneiisnneiienees | eovereiins 176,550 | coovvvnnc 176,550 | vovrvrnees 172,357 | v 173,648 2,902 | oo | s 2,902 | oo | e 176,550 (I 3,106 | 05/25/2035|1Z*.......
743873 BL 4 |PFMLT 2005-2 2A1A 2.640% 10/25/35........ccmvvveveres | eene 09/01/2011| PaYAOWN........ouvvvenrerrirrereeireenns | ceereeseninseesseesnees | veeerieenns 151,597 | coovrrr 151,597 | v, 144,070 | cooovereneee 144,070 | oo | e <72 (0 N ISR 7,527 | oo | e 151,597 (V1N I 2,719 | 10/25/2035| 1Z*.......
74436 GM 3| PSSF KEY 2000-C1 X 10 0.935% 05/01/32........coc0. | oon. 09/01/2011| Paydown........ 66,244 88,317 | oveeeeeees [ e (88,317) [ evevvrerveierns [ e (88,317) [ evvueerrrrns 0 . 42,105 [03/01/2012| 1FE......
929227 4D  5|WAMU 2003-AR6 A1 2.572% 06/25/33........cocoreveree | eene 09/01/2011| Paydown........ 29,018 29,880 (BA7) | ovvereererineis | e (270 ) I— 29,533 0 528 |06/25/2033| 1Z*.......
929766 EA  7|WBCMT 2003-C4 A2 4.566% 04/15/35........ccovvevrns | v 09/01/2011| Paydown........ 53,104 54,565 | ..o [ e 1,493 56,058 0 e 1,736 | 04/15/2035(1Z*.......
929766 GX 5|WBCMT 2003-C5 XP 10 1.657% 06/15/35.......cccccre | oece 07/01/2011| PQYAOWN........ouveerveerirerireerseinn | crverernensssinseesenes | eoeresnsssessssesnesins | onseseessessssesssssnns | soeeens 34,650,095 2,870,295 ..(2,870,295) 0 {..3,564,790 |07/01/2011| 1FE......
929766 KH  5|WBCMT 2003-C7 A1 4.241% 10/15/35.......coccvvvvers | eene 09/01/2011| Paydown........ 66,842 11,879 (L1574 ) SRS ISR (217 | ST ISR 66,422 0 [ v 1,296 |12/01/2012(1Z*.......
92976B GC 0 |WBCMT 2006-C24 XP 0.070% 03/15/45.........ccccouvee | oene 09/01/2011| PayAOWN........ooveuvrnrirrereerneins | crvererenissiseiinnees [ eevererneesseesessensens | conseeensnseesensassenns | cerneennees 153,858 | v, 118,449 | oo | e (118,449) | ..o | s (118,449) | cooovvvcrrnnes (VN 48,366 |03/01/2013| 1FE......
93934D AA  5|WMCMS 2003-C1AX 10 1.338% 01/25/35.......cocoone | ceeee 09/01/2011| Paydown........ 20,128 | oo | v (17,491) | coovvvene 2,637 | .. (20,128) [ ..o 0. 10,284 |09/01/2013| 1FE......
949802 AA O |WFMBS 2003-1 A1 2.537% 09/25/33.......ccccvmmvrrruens [ vevne 09/01/2011| Paydown........ 46,721 693 0 887 |09/25/2033(1Z".......
94980Q AA  7|WFMBS 2004-W A1 2.708% 11/25/34......ccocovvrinnnn | s 09/01/2011| Paydown........ 72,848 3,232 . (441 .. 0] ....1,260 | 11/25/2034{ 1Z*.......
3899999, Total - Bonds - Industrial & MISCEIANEOUS.........ciririiiiiiiiriieissieisisni e | e 46,464,484 1 .......46,156,035 | .......95,079,647 | ...... 33,945,032 | .......... 9,696 | ..(5,777,392)| . (577413 | vee0 ] 45,838,971 | 0. 625,513 |..... 625,513 |..7,255,881 |...... XXX... [.XXX..




Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COM PANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

€6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUsIP g | Disposal Shares of Carrying Increase/  |(Amortization)| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
8399997. TOtal = BONAS = PAM 4.ttt | cena 258,657,984 | ..... 254,061,383 | ..... 303,430,227 | ....... 54,718,536 | .......... 9,696 | ..(6,050,647)] .......... 6,435 | ....(6,047,386) | ...coovevinnne 0] . 253,612,735 | oo 0 [..5,045,249 |..5,045,249 |..9,315,259 |...... XXX... |.XXX....
8399999. TORAL = BOMAS..... bbb | e 258,657,984 | ... 254,061,383 | ... 303,430,227 | ...... 54,718,536 | .......... 9,696 | ..(6,050,647)] .......... 6,435 | ....(6,047,386) | ...covvvrnvnne 0] . 253,612,735 | oo 0 |..5,045,249 |..5,045,249 |..9,315,259 |...... XXX... [ XXX....
Common Stocks - Industrial and Miscellaneous
053499 10 9|AVAYAINC....ooivviirireirinersnseensnissienssssnens | e 08/16/2011 Class Action Litigation...........ccccee | covrrveererneennrinnnns | covvervenninns 1,261 | oo XXX | e 0 | e e [ | e 1,261 | ... 1,261 | oo [ XXX [Lovenae
060505 10 4 |BANK OF AMERICA CORP.. N 09/12/2011| Class Action Litigation............cce. | ceeererneernrerneenenes [ wovervneenenns 1,273 [ XXX [ e 0 [ o | rererneereninenseniens | e | e 1273 | o 1,273 | e [ v XXX | Lo
110122 10  8|BRISTOL-MYERS SQUIBB.........ccccovvvmirrerirmrerrinirins [ v 09/01/2011| Class Action Litigation I [P 39 . 0 39 KIS O O XXX...
118759 10  9|BUCYRUS INTERNATIONAL I.. e 07/11/2011| State Street Bank...........ccccovcereee | cevenens 5,500.000 | ............506,000 | ...oooooore. XXXooiiron | coviriinnes 261,951 | oo 491,700 | ..... (229,749) | ..voveveeeiveins | e | e (229,749) | ovvovvvverreren | e 261,951 | oo [ 244,049 |..... 244,049 | .......... 275 |...... XXX...
12686C 10 9| CABLEVISION SYSTEMS NY......ovverrerierrirerirnnins | ceene 07/01/2011| SPIN Off....coovververrirrrrerireninens | cevrerenenineeserinnns | overnenere89,765 | viviects XXX | s 69,765 | .......c... 180,905 | ..... (111,140) | v | e | v (111,140) | covvovvveees | s 69,765 (V1 SRR IO XXX | Lo
421924 10 1 |HEALTHSOUTH CORPORATION.......ccocvvrmrrrerreren [ enne 07/01/2011| Class Action Litigation...........cccces | covvervverververnnnenns | cverrvrinenan 1,783 [t b XXX [ 0 [ oo [ [ e | e 7,783 | ........ 7783 [ oo [ XXX.oo [Levine
549271 10 4 |LUBRIZOL CORP........oseverrirereerrnrrienirenisseeseninenes | ceeee 09/19/2011| State Street Bank...........covevrees | veverns 4,500.000 | ............607,500 | ....ccoe.. XXXoirres | crrrerirnns 304,497 | ...oooonu 480,960 | ..... (176,463) | ....oovvereverrcens [ cerverrnerneninnne | oo 176,463) [ oo | v 304,497 | s | 303,003 |..... 303,003 | ........ 4,860 |...... XXXeoo | Lo
565849 10 6 |MARATHON OIL CORP N 07/01/2011| Spin Off.... 827,378 |l XXX | 427,378 ) 488,955 | L (61,577) 0 [ [ e XXX... [Levieae
571837 10 3 |MARSHALL & ILSLEY CORP.......cccovvummerierererinrirnes | e 07/06/2011| Tax Free Exchange..........ccccees | coveens 31,700.000 (55,393) | . 0 634 |..... XXX
579064 10 6 |MCAFEE INC......ccoooveriiirininniveiirenieressisnineies | e 08/09/2011| Class Action Litigation 239 |l XXX | 239 239 | e [ XXX
637640 10 3 |NATIONAL SEMICONDUCTOR.......vverrererirnrernrenn | eeee 09/26/2011| State Street Bank...........ccccoveerees | coveene 16,100.000 | ...........402,500 | ...coooeeee XXXerooits | i 206,148 | ............ 221,536 | ....... (15,388) [ ..vvvucernrereres | eevrreirneriierins | e (15,388) | .vvvucererinns | crveerrrns 206,148 | ..covvverrerrns [ 196,352 |..... 196,352 | ........ 3,220 |...... XXX | Lo
638620 10 4 |NATIONWIDE HEALTH PPTYS......cocovuvmerirmrenininne | eene 07/05/2011| Tax Free Exchange..........cccccees | voveene 10,200.000 | ............334,215 | ..o XXX ooves | e 334,215 | .o 371,076 | ....... (36,861) [ .oovvveverrierenes | vevererirnriiierins [ v (36,861) [ oovevererrrrinns | v 334,215 0] . 11,998 |...... XXXeoo | Lo
74153Q 10 2| PRIDE INTERNATIONAL INC......coovoirierineirinriannes [ o 07/01/2011| State Street Bank...........cocovveeeees [ coverevneinnenneinenen [ eevveeirnerrenned(377) | o XXX | i 0 [ o | e | e | e (R144) - (140 ) [ B XXXeoo | Lo
91529Y 10 6 | UNUMPROVIDENT CORP e 09/22/2011| Class Action Litigation............coe. | ceeverenerrerenernenns | eevververinenn 114 s XXX s | e [ [ | v [ e | e [ [ [ | e 114 | M4 | e | e XXXt | Lo
92276F 10 0|VENTASINC . 07/15/2011| State Street Bank B [ 17 | XXX | e 13 17 (4) 13 4 4 | | e XXX.oo [Levine
063671 10 1| BANK OF MONTREAL......ccovevvrrvrerimcercrierierienes A.. [ 07/19/2011| State Street Bank 1.000 | oo A3 [ e XXX [ e 28 (V1 28 15 LT N IO XXX | Lo
404280 40 6 [HSBC HOLDINGS PLC......ccovviriieriniiisrssissianisninns F...[07/20/2011] State Street Bank [ IO 1 e XX | e 1 1 (V) R [P 1 (V] RO XXX... [Lo.......
9099999. Total - Common Stocks - Industrial & Miscellaneous OO OSSO UOT OO PO PPN 2,521,722 | oo XXX | i 1,767,967 | ......... 2,454,514 | ... (686,575) | vevurvrncrennn 0 [ oo 0. (686,575) | ovovevernenne [V 1,767,967 [ oo 0 [ 753,755 |..... 753,755 | ...... 20,987 |...... XXX... | .XXX....
9799997 Total - ComMMON StOCKS = Part 4.........iviuiiiiiiieiiiniiiiii s 2,521,722 | oo XXX | i 1,767,967 | ......... 2,454,514 | ... (686,575) | ovovriciinnn [ RN 0. (686,575) | .vovevernenne [V 1,767,967 [ oo 0 ... 753,755 |..... 753,755 | ...... 20,987 |...... XXX [ XXX
9799999. Total - Common Stocks 2,521,722 | oo XXX | s 1,767,967 2,454,514 | ... (686,575) | ..cvovriernen0 | i | e (686,575) | vvovvevnrnnc0 | s 1,767,967 [ .ooooovnnl0 [ 753,755 |..... 753,755 | ...... 20,987 |...... XXX... |.XXX....
9899999. Total - Preferred and COMMON SHOCKS.......cuuuiuuiiiiiisiiiierisieiri st | oerion 2,521,722 | oo XK | v 1,767,967 2,454,514 | ... (686,575) . R (686,575) | .. 0] 1,767,967 | .... L0 753,755 |..... 753,755 | ...... 20,987 |...... XXX... [ XXX....
9999999. Total - Bonds, Preferred and Common Stocks e | e 261,179,706 | ... XXXeooroiie | v 305,198,194 | ...... 57,173,050 | ..... (676,879) | ..(6,050,647) | .......... 6,435 | ....(6,733,961) | .coovvvvrncnne 0. 255,380,702 | ..covvcrenec 0 |..5,799,004 |..5,799,004 |..9,336,246 |...... XXX... | XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




Statement for September 30, 2011 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10



Statement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSU RANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Dep ies
JP MORGAN CHASE CLEVELAND, OH 2,364,104 2,682,185 3,946,116 | XXX..
CANADIAN IMPERIAL BANK. . NORTH YORK, ONTARIO, CN 0.500 1,505 /462,467 1,018,295 ..1,046,531 | XXX..
CITIBANK NEW YORK, NY .10,020,314 ..8,424,847 ..9,450,544 | XXX..
HUNTINGTON NATIONAL BANK.......covvermrrierreriernns CLEVELAND, OH 5,316,727 | .ccooeveenn. 1,285,270 ...1,961,214 | XXX..
PNC BANK. CLEVELAND, OH 0.250 L T0]: 20 N IO 125,000,000 | ........ 125,000,000 | ........ 125,000,000 | XXX..
PNC BANK. CLEVELAND, OH....oucvvvirerienrerinnens | corvenensiienes | coveesessssesssssne | ovseessssssessssssnsssssssnes | sonserssssssessssssnensssssnnes | ooneeeed (11,184,669) | ......... (11,666,554) | .........(10,988,298) | XXX..
0199998. Deposits in.....4 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open Depositories.. 54 101,330 101,331 101,331 | XXX..
0199999. Total Open Depositorie: 54,641 0 [ 133,080,273 | ........ 126,845,374 | ........ 130,517,438 | XXX..
0399999. Total Cash on Deposit.. 54,641 0 [ 133,080,273 | ........ 126,845,374 | ........ 130,517,438 | XXX..
0599999. Total Cash 54,641 0 133,080,273 26,845,374 ..130,517,438 | XXX..

QE11
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Statement for September 30, 2011 of the PROG RESS'VE CASUALTY |NSURANCE COM PANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year
Industrial and Miscell (Unaffiliated) Issuer Obligati
AMERICAN EXPRESS CREDIT 09/28/2011 0.020 10/11/2011 4,999,972 8
BANK OF MONTREAL 09/28/2011 0.030 10/14/2011 3,329,964 8
BARCLAYS CAPITAL 09/30/2011 0.020 10/03/2011 210,000,000 117
CANADIAN IMPERIAL HOLDINGS 09/30/2011 0.010 10/03/2011 14,799,992 4
ROYAL TRUST 09/28/2011 0.400 10/05/2011 5,850,868 193
3299999. Industrial and Miscellaneous (Unaffiliated) Issuer Obligation 238,980,796 310 20
3899999. Total - Industrial and Miscellaneous (Unaffiliated) 238,980,796 310 20
Total
7799999. Subtotals - Issuer Obligation: 238,980,796 310 20
8399999. Subtotals - Bond 238,980,796 310 20
8699999. Total - Cash Equivalent: 238,980,796 310 20




Supplement for September 30, 2011 of the PROG RESSIVE CASUALTY INSURANCE COM PANY

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

SUPA1, SUPA2, SUPA3



Supplement for September 30, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

Designate the type of health care
providers reported on this page.

Other Health Care Facilities

* 2 42 6 02 01145540010 3 =

SUPPLEMENT "A" TO SCHEDULE T

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported
1. Alabama........ccccocvivierernae AL [ oo [ rrreieiesseiniiseenees | vnersssesesnsessssnsens | sresssssesessssesesnsnsens | eresssissessssesessssssesans | sessssessssssesessssesssins | sesssessssssesasssesessnnes | sesesessnesssinsesesassesas
2. Alaska
3. Arizona
4. Arkansas
5. California
6. Colorado
7. Connecticut
8.  Delaware......ccccccoeovvvrerrirnnnae
9.  District of Columbia
10.  Florida.......cccoovveveirirereienne.
11, GEOrgia. ...
12.  Hawaii....
13.
14.
15.
16.
17.
18.  Kentucky
19.  Louisiana...
20.  Maine.....oooververereierereerans
21, Maryland.......ccoovevreiennnnn.
22. Massachusetts
23, Michigan.......cccoovevevesreiienns
24, Minnesota.........cccovuvrirnriennes
25.  Mississippi
26.  Missouri.
27.  Montana
28. Nebraska...
29. Nevada
30. New Hampshire
31, New Jersey.......ooevveeeienns
32, New MeXiCO......ccoeovurrrrrnrnnn.
33.
34.
35.
36.
37.
38.
39.
40.
41,
42.
43
44,
45,
46.  Vermont
47, Virginia......oocveeveeeenereieenns
48.  Washington
49.  West Virginia..
50.  Wisconsin
51, Wyoming......coeneumerneeneinnenas
52.  American Samoa
53, GUAM...oeicceeeee s
54.  Puerto RiCO......ccvevirririrrennes
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada........ccccocovrrrrerrirennnnn.
58.  Aggregate Other Alien...
59.  TotalS....coereiererieiisisieiiisrienaas
B80T, e | et | et esesens | saesesessese s sesssssess | setessesissessesesessssans | setessesesstessessessntans | sesestessesesessessesesans | sereesessessessesensasteses | ersesssensenesessntenaes
5802.
5803.
5898. Summary of remaining write-ins fol
Line 58 from overflow page...... [ coeovvveeericnrieireend e, [0 [0 [0 (0 (0 [0 O 0
5899. Totals (Lines 5801 thru 5803 +
5898) (Line 58 above)......ccccovees [cercerieirinrisriniieen oo, [ [0 [ I (O I [0 [ 0

SUPA4




Supplement for September 30, 2011 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
Overflow Page for Write-Ins

NONE

SUPA



Supplement for September 30, 2011 of the PROG RESS'VE CASUALTY |NSURANCE COM PANY

* 2 4 2 6 02 0115050010 3 =«

DIRECTOR AND OFFICER SUPPLEMENT

Year To Date For the Period Ended September 30, 2011
NAIC Group Code.....155
Company Name: PROGRESSIVE CASUALTY INSURANCE COMPANY

NAIC Company Code.....24260

If the reporting entity writes any director and officer (D&O) business, please provide the following:
1. Monoline Policies 1 2 3
Direct Direct Direct
Written Earned Losses
Premiums Premiums Incurred
................. 3,683,772 ]..............13,868,383 | ..............17,341,770

2. Commercial Multiple Peril (CMP) Packaged Policies
2.1 Does the reporting entity provide D&O liability coverage as part of a CMP packaged POlICY? .........cceveveveiiieeeieicseee ettt naes Yes[ 1 No[X]

2.2 Can the direct premium earned for D&O liability coverage provided as part of a CMP packaged policy
DE QUANEITIEA OF ESHMALEA? . ...veveceeeecceeee ettt bbbt bbb s bR st et s bbb s e s b2 s et b et b b s s b et s s s st st n bttt en s ba s Yes[ ] No[X]

2.3 Ifthe answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount
for D&O liability coverage in CMP packaged policies:

2.31 AMOUNE QUANETIEA: ...v.vevecveee ettt ettt st a e bbb s st s st b s st es s s s b e s s s s s b et ettt s s b e b s e s s b e s s e s R s et s bt et b s s bee b s e ss et es _Aetisbassessssntesssssstnsassesansans

2.32 Amount estimated USING reaSON@DIE ASSUMPLONS. .........cvururirrieririreiiersssiess s sseessesse st esssessesse st e st st st eesse s s ee s s s E e s s ee bR en e en s _ebiestsssssssestanssnsessensansnssas

2.4  Ifthe answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case
reserves) for the D&O liability coverages provided in CMP PACKAGEA POlICIES: ......v.uvurerurrirrerierieisesessiseisesssseseesssssssesessesssss e ssessssssssessesssnssessessesssssensnssessons _sssessassssssessassssssnssessanssnssnes
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