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Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BOMAS ettt | s 291,201,099 | ..ooovvvrvrrecrrnerinenn0 [ s 291,201,099 | .....ccceone. 328,726,509
2. Stocks:
2.1 Preferred SIOCKS.........cvurmirirrciicrieeiee s est s | eoeesisessinns 21,258,160 | ..cooovrrirrricrierind (U I 21,258,160 | .oooovvrernens 6,815,440
2.2 COMMON SHOCKS.....cveuurereereserissrresesisestesss st ssss s ssessessssssnssssssens | cosesssssenns 44,613,236 | ..o (U I 44,613,236 | ..coocovevennn. 14,932,650
3. Mortgage loans on real estate:
31 FIESEIENS. ... | s 0 [ e 0 [ e LU 0
3.2 Other than fIrStIIENS..........vvuciriccri s | eeriesiesseseessiesseeenes (01 TN (V1 TN (018 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDIANCES)......ceocerereeeeseeseeeeeeseeseessee e ees st ee et se e st et es s es st ssessensestensns | sessessessassssssnssasssnssnses (0 (01 R (0 U 0
4.2 Properties held for the production of income (less §............ 0
ENCUMDIANCES)......vvveveiiiieisceetiie ettt ettt bbb st ssesssstens | essssssessesssnsessessesand (0 U (0 U (0 U 0
4.3  Properties held for sale (less §.......... 0 €NCUMDBTANCES)......cvvveiriciiieieeseissieieissiesiesiens | seveisssssiesessssessesenad 0 | v (0 R 0 | oo 0
5. Cash ($....(815,721)), cash equivalents ($.....13,027,000)
and short-term investments ($.....15,550,142)..........c..ruerrmrrerneeeeersissessssesessessssssesess | seeresssseseens 27,761,421 | oo (U I 27,761,421 | oo 42,406,028
6. Contract loans (including §.......... 0 PremiUM NOLES).....c.ueveuieireieieisrieieetsissseseessesssessesssssesns | cversssessesesssssssesseseend (0 (0 (0 0
7o DMVALIVES.......ooeiiieiiiiri bbb | et 0 [ e 0 [ e (U 0
8. Other INVESIEA @SSELS.........vvvuerireereirericeresie st ssss st ssssnnes | eesssesssseessnessenesseens (O (U (U 0
9. Receivables fOor SECUMLIES............cccuiiiiiiii s | oo (U 0 [ e (U 0
10.  Securities lending reinvested COllAtEral @SSELS...........ovriririrririrrienisisessiesessessssessssessenes | eseesssssssssssessassnssens (0 [0 T 0 [ oo 0
11, Aggregate Write-ins for INVESIEA @SSELS.........currrrerrirririeiniinrise e sssssssessesses | sssssessssssssssssessansssssns [0 {0 {0 0
12.  Subtotals, cash and invested assets (LINES 110 11)........ccuevevcviveieieeeseeeee e | ceevernans 384,833,916 | covovveeeeeee (0] 384,833,916 | ............. 392,880,627
13. Title plants less §.......... 0 charged off (for Title INSUFErS ONIY).........ovurerireereireiecreireercineireiees | reeeeseieeeseessesseeneennd (0 TR (01 R (0 U 0
14.  Investment income due and ACCIUEM.............couevcveveieieeieeeece ettt es e ennaens | evreeesinaesenans 3,345,385 | ..ooviceeeeead [0 I I 3,345,385 | ..coovverenne 3,240,554
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............cccccceuueee ...54,920,044 | ................1,564,436 | ............... 53,355,608 | ............... 38,991,998
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled Premiums)..........coevvvivennnns | oerrersieneieessesseeennd (0 (0 (0 0
15.3  Accrued retroSpeCtive PrEMIUMS.........c.ccvvucvevireieiieisieie e ese b es s ssssesessesens | sesesessssesesssessssssessnnd 0 [ oo 0 [ oo 0 [ oo 0
16. Reinsurance:
161, Amounts recoverable from FBINSUETS..........c..cvevcuieieeveieieee st seseesssesans | evesessinanns 11,637,855 | oo (0] I 11,637,855 | ...ccocveee 11,980,126
16.2 Funds held by or deposited with reinsured COMPANIES...........cururereererrereieireerieineersenees | eereereeneeenessseneseneenes (0 (0 [0 0
16.3 Other amounts receivable under reinSUranCe CONMTACES.............cveurverreerreemrierereereereneens | rerieriereensensesseneees (U TN (U1 N (0 0
17. Amounts receivable relating to UninSUred Plans............coceererenineneneneseeeneeseeeenenneens | cverneneeenensesnssnseneensd | eonvensneeseenernenens0 | e 0 | 0
18.1 Current federal and foreign income tax recoverable and interest thereon..............cccoevvcuvevevices | coveivevvereincinen 213,395 | oo [0} 213,395 | oo 0
18.2 Net deferred taX @SSEL... ...ttt sesssssssensses | seenessesssnes 12,215,736 | cooovvvvrernne 5,396,727 | .ovvveererennn. 6,819,009 | ..oovvvererenne. 6,904,439
19.  Guaranty funds receivable OF ON dEPOSIL...........ccocuiveicicieiiie et sesienaes | seevssessesessssssesseseeaad (0 U (0 R (0 U 0
20. Electronic data processing equipment and SOftWArE...........ccocueveiereireirieesessee s | cverssissiese s s 0 | v (0 U (0 U 0
21.  Furniture and equipment, including health care delivery assets ($.......... (1) SRR EPUOTOTRRRROTRRRRRN (0 (0 T (0 0
22. Net adjustment in assets and liabilities due to foreign exchange rates............cococvveeveveeiiiens | vvvevviveeeeeeeseeind [0 R 0 [ oo 0 [ oo 0
23. Receivables from parent, subsidiaries and affiliates............cccevuerriivieiiceiiiceeeeceeeeeiees | e [0 TR 0 [ oo 0 [ oo 0
24. Health care ($.......... 0) and other amounts rECEIVADIE..............ccveueeevereieeee e | eveevssees e eses s (0 (0 (0 0
25.  Aggregate write-ins for other than INVEStEd @SSELS...........ccvvveieciceeee s | creiisissiessssesesseses s (O [0 0] e, 1,597,245
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUgh 25)..........cccurvmeremcrireierisesiesiessssessssseessssessssessssesinens | sresseessens 467,166,331 | ...ovvvvreene. 6,961,163 | ...cccovvvv 460,205,168 | ............. 455,594,989
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........coevevvvere | coverrvininieneisseieinns (0 (0 (0 0
28.  Total (LINES 26 @NG 27).....couurverrreierirririciiseesiessseesesesssesss s sesstesssesssssessssssssessssessssnes | sresesssens 467,166,331 | ...ovvvvrenee 6,961,163 | ...ocoovvuv 460,205,168 | ............. 455,594,989
DETAILS OF WRITE-INS
10T, ettt | esss sttt (O (U (U 0
102, R R ettt nns | enseeetantes ettt s e naen (0 (0 (0 0
103, R sttt tnas | eeseeee sttt naen (0 (0 (0 0
1198. Summary of remaining write-ins for Line 11 from overflow Page..........coveurereneunrennieneneiieieees | ceveesesneiseeeessseneeeennd (0 T (018 R (0 O 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LIN€ 11 @DOVE)......crururieireisinrissiisisressissisnessessnssnes | ceseessnssssssssssssssssssesnd (01 P [0 {01 I 0
2501, INSUFANCE TECEIVADIE. .........ooreeeieriiiiiiesie ettt | sbonebsessesi s 0
2502. .. 0
2503, oot | i .0
2598. Summary of remaining write-ins for Line 25 from overflow Page...........cevvieieeineninienininns | ceverssieseiessssssseseen (0 (0 (0 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 @DOVE).......ceieereieriesssrerisessississeessssssesies | erssessssssessssssssssasseea [0 {0 (L 1,597,245
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Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current aCCident YEAr §.....15,270,387).........ccurueeueeceeeereecieeeeeeeseeessesses s ssesssesssesssesssesssessseessses s ss s ssssssssssessnns | eriessisssssessesesesaes 103,814,511 | oo 113,832,759
2. Reinsurance payable on paid losses and 10SS adjUStMENt EXPENSES...........c.cuivriieiriiiiriiese et ssessssens | ersssessessessssessesesanes 12,055,324 | ..o, 19,893,325
3. LOSS AUIUSIMENE BXPENSES. ......uvuiviiireiseieieise et ss et sb e bbbttt s sttt bbb s bbbt ensenaenns | ebnbestessesnntentes e sanes 55,432,520 | .coevvrrerereeeiens 59,506,948
4. Commissions payable, contingent commissions and Other SIMIlar ChArGES. ..o esssssesees | crvsressessesesssssssesesssnes 525,716 | oo 532,095
5. Other expenses (excluding taxes, ICENSES ANG FEES)........viuiiieiiiiiiirieie et sssesstense | setessessesssssssessessssantessessesnsessns 0 [ e 0
6. Taxes, licenses and fees (excluding federal and foreign INCOME tAXES).........ccuceiieiiiiieeiieei s ssnens | cvesseressse e se s 0 | o 0
7.1 Current federal and foreign income taxes (including $
7.2 Net deferred tax liability
8.  Borrowed money §.......... 0 and interest thereon §.......... (S TR () T 0
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....54,050,456 and including
warranty reserves of $.......... )ttt ettt bbbt naesens | sbstesaeseesss et 17,188,265 | ..o 13,990,777
10, AQVANCE PIEMIUM. ......cvieieeteieeietecteee s sees ettt st es s bbb s s s bbb s bbb s s bbb sttt b s bt s b s bbb s s s st s s s bssssnsns | sebessessesssssssesses s s enses e s bnsensns 0 | e 0
11, Dividends declared and unpaid:
T SHOCKNOIETS. ...ttt bbbttt bbb s st b st n s s s ssens | sbissessesassnse s bt st n s bt 0 | e 0
11,2 POICYNOIAETS. ...ttt bbb s st b b s bt s st nbntensenas | sebessessssssssssesses et st es s b st enans 0 | e 0
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)........c.curiueireieiiniieieieissiese st essssesse s | esssssssesessssessesessees 24,505,955 | ..o 21,400,348
13.  Funds held by company under reinsurance treaties......
14.  Amounts withheld or retained by company for account of others,
15.  Remittances and items NOt @lIOCAIEM. ..........erirurrieieicirie ettt ssenes | setessessesssssssensesesantessessetnsensans {0 T 0
16, PrOVISION fOF TBINSUIANCE. .......vvvvcveeirressiseisssieie st s sttt ssensantas | sbsessanssnssnssanssnssentnsnnes 433,428 | oo 433,428
17.  Net adjustments in assets and liabilities due to foreign EXChaNGE MALES.........c.evrruririerririrre st sstensees | seeessssessssssesssssssssesssssssssessessans {0 I U 0
18, DraftS OUISTANGING. . ... vurveeecerie ittt bbbt n st essentans | Seseesestensanssess st e ss st n e e st st 0 | e 0
19.  Payable to parent, subsidiaries and affiliates.............ccccuriuriiiiiiiseccce ettt eas | erssesiese s 2,125,803 | ..ooovieee 2,663,356
20, DEIVAIVES......cvivieieciiesiee ittt ettt bbbt bbb et a bbb a et b e bbb s s naas | dessestesaesentenses bt s st bene 0 | e 0
21, PaYaDIE fOr SECUMEES. .....cvvveieieiiieiteicisete ettt bbbt bbb ss st s bbb s s s st s nsnbns | ssebasssnssssessessnsansessenas 4,293,894 | .o 38,560
22, Payable fOr SECUMHES IENGING..........oveireieiiiiisie ettt st s bbb bbbt s s tensens | sessessessessssessessessssessesse st sntenes 0 | e 0
23.  Liability for amounts held Under UNINSUIEA PIANS...........ccouueiiiiieiieieieiciesie sttt s s ssessnsns | sssessessessssessessessssessessesssssnsenses 0 | e 0
24. Capital notes $......... 0 and interest thereon §.......... Dttt ettt aessaentas | oesbieebiees st 0 | e 0
25, Aggregate Write-inS fOr [IADIIHIES. ..........cv.vvevreieisrieieieiesie ettt nsensenns | sressessnssssensessnsantasseeas 2,590,787 | oo 2,043,449
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25)...........ccceveicveiieieesereee et sesses i | evssssessssssessesessnes 222,966,203 | ..oocvererieieie 235,834,746
27, ProteCted CEIl HADIIHES. .........cveveiveiiiieisicte ettt a st s s s s s s b bbb es e s s s sebebnsebensns | tesessssessssnsesessesessssesessnsetensnsenan 0 | o 0
28.  Total liabilitieS (LINES 26 AN 27)......cvureererreeireesreeseseesssesessessssssesssssssssessessssssessessasssessesssssssssessasssessesssssnssessasssessessassssssassnsans
29.  Aggregate write-ins for special surplus funds
30.  CommON CAPIAl SLOCK........urvurrrrerreriieereee ettt snenes
31, Preferred CapItal STOCK..........ovururieceeie ettt s bttt ntenen | eeesens sttt ettt t s 0 | e 0
32.  Aggregate write-ins for other than SPecial SUMPIUS fUNGS...........cc.oiuririirieririiecirceeeseess ettt estsssseens | seesessessssssees st esaes st s ssessenens 0 | e 0
33, SUIPIUS NOLES... .ottt sttt bbb s st b s s s s b st bbb n bbbt s s b b ants | Hnustesaesesten e s bt en et et nen 0 | e 0
34, Gross paid in and CONHDULEA SUMPIUS.........c.vueiveiiicieie ettt sttt en s nsens | snsnsessessnsensesesanes 134,601,871 | ooovveeeveeeee 134,601,871
35, UNASSIGNEA fUNAS (SUMPIUS)........vuerureeieiiiseiseieissiesses sttt sttt bbb s bbb bbb bbb bbb en bbbt nsensenns | saebntessessssnsansassesaes 96,549,323 | oo 78,822,174
36. Less treasury stock, at cost:
36.1 .......... 0.000 shares common (value included in Line 30 §.......... 0) ettt ens | sbesr b ettt bans 0 | 0
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0) .1ttt ettt | ebenreres et n bt s s naenans 0 | 0
37.  Surplus as regards policyholders (LINES 29 10 35, IESS 36)........c.evereieiereiriieireieisesese e sessess s ssssssessessesssses st sesssssesssssssans | srsssessssssssssssessnsas 237,238,965 | ..oovvevercrrans 219,760,243
B8, TOMAIS.....uveeiicic st s Rttt | eetienssessi et st 460,205,168 | ...ooovverrvrrirrirnns 455,594,989
2501, OthEr ADIIIHIES........cvvervveereerieseriesiesiesiee et s s sttt sttt ss st st en s ssssssnssns | svsnsssnsssnsssnsssnssnsssessiens 188DBG | wesvssrsssesssassssssssnssnssans 184,348
2502. Deferred ceding commission 1,783,006
2503. Excise tax payable 76,095
2598. Summary of remaining write-ins for Line 25 from overflow page...
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above) 2,590,787 2,043,449
2901. Additional admitted deferred tax assets 2,540,271 | oo 2,788,698
2902. .0
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page... .0
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above) 2,788,698
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from overflow page...
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @00VE).........cceucuiirireieisisiisiiesisssssesssesssssssssssssssssssssessssssssssssssssssssssesses | soessessssssassessessssssssssessessssasseses {0 OO 0
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Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (Wrtten $.....94,905,088)........c.ovuereereerereereieseessss s sess s ssssessssssesssesses s sses s s ssssnsssssenssn | sersessesseesens 90,117,027 | .cvvvrerrnn 93,360,354 | .....cou...... 122,912,690
1.2 Assumed........ (Written $.....49,238,190).......c..cmvurreerie ettt | eevieesieeniens 38,228,154 21,974,830 | ..ccvvrnenn. 29,842,951
1.3 Ceded oo (written $ ...97,761,840 | ... .88,816,934 117,252,626
14 Net....ooooevrnne (WHLEN $.....33,780,832)......ccoucrereree ettt | eevieesiiesiens 30,583,341 26,518,250 | .....cccvveee 35,503,015
DEDUCTIONS:
2. Losses incurred (current accident year $.....17,084,972):
21 DIFBCL. vttt bbbt b s bbb s bbbt tanes | debnbenaenaens 21,839,030 30,263,746 | ................ 33,559,717
2.2 Assumed ...28,749,340 | ... 115,792,402 ...19,319,380
2.3 CRUBH. ...ttt bttt bbbttt st st | srentassienanes 43,985,058 42,198,052 |................ 51,343,095
6,603,312 3,858,096 |.....cccoevveee. 1,536,002

. Loss adjustment expenses incurred.....
. Other underwriting expenses incurred.
. Aggregate write-ins for underwriting deductions..
. Total underwriting deductions (Lines 2 through 5)
. Net income of protected cells
. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)

INVESTMENT INCOME

0 N OB W

9. Netinvestment iNCOME BAMEA............covueieiiiiiie ettt bbbt bbbt

10. Net realized capital gains (losses) less capital gains tax of
11. Netinvestment gain (loss) (Lines 9 + 10)

OTHER INCOME

12. Net gain or (loss) from agents' or premium balances charged off

(amount recovered $
13. Finance and service charges not included in premiums
14. Aggregate write-ins for miscellaneous income
15. Total other income (Lines 12 through 14)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Lines 8 + 11 + 15)

17. Dividends t0 POIICYNOIAETS..........cvevieirieicirie sttt

18. Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LINE 16 MINUS LINE 17)......c vttt
19. Federal and foreign inCOME taXES INCUITEM.............cccviueiriiieiiere ettt bbb nas
20. Netincome (Line 18 Minus LiN€ 19) (0 LiNE 22).........coevivieeireiiisereieie ettt

CAPITAL AND SURPLUS ACCOUNT

21. Surplus as regards policyholders, DECEMDET 31 PrOr YEAI.........c.vverrerrirrenrereireernrieesssssssesssessssssessssssssesssssssessssessans

22. Net income (from Line 20)
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $
25. Change in net unrealized foreign exchange capital gain (loss)
26. Change in net deferred income tax

27. Change in NONAAMItEEA @SSELS..........cceveviieieicieiic ettt bbb en

28. Change in provision for reinsurance.

29. Change iN SUIPIUS NOES........cvuiuiveiiieiieiiissies ettt ettt b bbb bbbt bt
30. Surplus (contributed to) withdrawn from Protected CEIIS..........o it
31. Cumulative effect of changes in aCCOUNtING PHINCIPIES..........ccveiriiiirieie e

32. Capital changes:

3201 PAIA TNttt
32.2 Transferred from SUrplus (StOCK DIVIAENG)..........creruuririeieeisieneieeseetseise et eesnes
32.3 TranSTEITEA 10 SUIPIUS........c.vevivcieieiieisicte ettt bbb bbb bbb aebenas

33. Surplus adjustments:

331 PaIA Nttt

33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital.........c...cc.......
34. Net remittances from or (to) Home Office
35. Dividends to stockholders....................

36. Change iN TEASUIY STOCK........cevuiueiieiieieissieie ettt bbbttt

37. Aggregate write-ins for gains and losses in surplus
38. Change in surplus as regards policyholders (Lines 22 through 37)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

.6,969,178 | ...

15,252,703
...9,993,338

...16,792,480

.................. 8,724,733 |................(2,585,887) | .................2,901,134
................ 14,403,240 | ..............20,422,273 | ................24,759,493
.................. 4,117,650 8,061,497 |................9,638,654
................ 18,520,890 28,483,770 | ..............34,398,147

................. (2,307,827)
.................. 1,071,789

................. (4,588,895)
...3,129,967

................................ 0
.................... (136,155)

.................... (136,155)

................ 37,163,126

................................ 0

................ 26,888,304 25,918,298 | ..............37,163,126
.................. 4,298,980 2,865,445 | ..ocnnn5,815,238
................ 22,589,324 | oo 23,052,853 | 31,347,888
219,760,243 | oo 189,763,952 | oo 189,763,952
................ 22,589,324 23,052,853 | 31,347,888

................. (5,060,774)
.................. 4,047,692
...(349,428)

7,478,722 | ...

...29,996,292

237,238,965

219,760,243

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page
0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

1401, MISCEIIANEOUS.........cvoveieieteiee ettt bbbt bbb b e bbb bbb bbbt sans

1402.
1403, oo

1498. Summary of remaining write-ins for Line 14 from overflow page.
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)....

3701. Additional admitted deferred tax assets
3702. Reclassification of additional admitted deferred tax assets to special surplus funds
3703.

3798. Summary of remaining write-ins for Line 37 from overflow page

3799. Totals (Lines 3701 thru 3703 plus 3798) (LiNE 37 @hOVE).......cccuiuieiieeieiecieiei ettt ettt naes
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Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY

CASH FLOW

Currer11t Year Prior2 Year Prior Ye?;r Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected NEt Of FEINSUIANGCE............cuiviuereieteicece ettt ses sttt s besssaessnsnssns | eeaetessaenan 22,408,687 | .............. 38,295,933 | .............. 48,447,924
2. NetinVeSIMENTINCOME. ......c.oiirriii st ntns | teseniesienns 13,651,591 20,154,730 24,691,714
3. MiISCEIIANEOUS INCOME........ouuceriuereeneiriecie s sesee sttt bsenns | sebseessntsssenssnenns TATT | s 20,463 | .o 24,795
4, Total (LINES T HhIOUGN 3)...euiereeieecirisiesiseie sttt sttt sttt s st nss st anssnssnnsans | sressessansans 36,067,755 | .coocvvrenees 58,471,126 | .............. 73,164,434
5. Benefit and [08S related PAYMENES..........c..coiiviiiiiiiiee ettt st bbbt snnens | bessesesnanes 24,090,149 | ............. 18,538,738 | .............. 21,206,275
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ocurererenerneerienrinines | ceereenesnsensesessesensennes (0 (01 0
7. Commissions, expenses paid and aggregate write-ins for dedUCioNS.............cccceviereiccriceiee e sreiens | everesnans 19,333,242 | .............. 25,037,865 | .............. 33,552,929
8. Dividends paid to POICYNOIAETS............cuuieeerrireireieiset ettt ettt essenbnsns | snbesesessestasesessessanssees (0 (01 0
9.  Federal and foreign income taxes paid (recovered) net of $.....2,217,196 tax on capital gains (I0SSES)..........ceerevreees | ceverrrrerneans 8,229,272 | ... 2,427,362 | ....ouu... 4,014,835
10.  Total (LINES 5 HrOUGN 9)......cuiuuieiiiii ettt bbbt | fesbnesnees 51,652,663 | .............. 46,003,965 | .............. 58,774,039
11, Net cash from operations (Line 4 MiNUS LINE 10).......c.cveicuiireieieeeciesesse ettt et ssesaenes | sessessesanns (15,584,908) | .............. 12,467,161 | ....coocc.n 14,390,395
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12,1 BONGS...coucirciei bbbttt ssssssssssntentesnsnssnssennes | sonenneneee ] 13,013,218 | cevveiinnns 147,871,356 | ............ 189,724,112
122 SHOCKS. ... veeeeeieeeeei ettt ens s | sinnninnninnssnssnsnnssen0) | et (01N [ 674,873
12.3 Mortgage loans.
124 Real estate
12.5  OthriNVESIEA @SSELS........ceieieiviciceece ettt sttt s s sae s b st s s s bnssaans | snssssessesssessessesansnes (0] I 16,143,348 | ............. 20,000,000
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments............ccoccocveievenicceeiicesieeens | e 3,843 | oo 1,505 | oo 1,600
12.7  MiISCEIIANEOUS PrOCEEAS..........cvecveieieciiciii ittt sttt es b ssess st sstesaesaes | saesssssssnaand 4237713 | o 2,797,463 | ...ccooovennn. 555,738
12.8 Total investment proceeds (LINES 12.110 12.7) ..o ssssesses st sssssssssessessnses | sevsssseses 177,854,774 | .......... 166,813,671 | ............ 210,956,323
13.  Cost of investments acquired (long-term only):
1311 BONGS.....ouiiiiiic sttt Rttt sttt | sinnsnseas 133,634,606 | ........... 158,474,680 | ........... 176,139,768
132 SHOCKS. ... veueeeeeeceieis ettt bbbttt | cineieniad 45,533,397 | .ooovvinn 2,772,365 | c.oovvenn. 15,554,467
13.3 MOMGAGE I0BNS.......oceeeeieeici ettt sttt sttt ensnes | snteesestessenssestensansnees (0 (01 0
1314 REAIESIALE. ......veei bRttt | ettt (01 RN (01 N 0
13.5  Other iNVESIEA @SSES.......cecvieieceeiceececte et ter ettt es s sessstesssssssssssssssnsesensessssnssssssnsesessnnes | senseinssssssssenseesensnssnsQ | eeveerensernnnnd000,000 | coveiviinnns 4,000,000
13.6  Miscellaneous @ppliCAtIONS.............ccuriueveiireieiieisieeeseee bbb ssesesssesessssessssssessssssensnsenns | sresessssssesssserensnsererssd | ceversnserssssisssnserersnsensd | aveeeresissesinn 673,759
13.7 Total investments acquired (Lines 13.1 to 13.6)....... .196,367,994
14.  Netincrease (decrease) in contract [0ans and PremMiuM NOES...........ovrurercerrerrerreerreneenrerresnessesnseessssssnseesssssssssssensns | sessessesssessessssssnssessensQ | erenressenssnsessesnsensen (0 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 @nd LINE 14).......c.cocvvririeieieiinnieieiessiesessesssssssessessesssssnses | soessessssssens (1,313,229) | ...ovvvrrene 1,566,626 | .............. 14,588,329
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOES.........vvveviciceeieeietctee ettt bbb st as s ssstessnsntas | senssssessessssestessnsansenes 0
16.2 Capital and paid in SUPIUS, €SS treASUNY STOCK..........cviveeviiiiiieieiceee ettt | sonssssessessssessesesssnes 0
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other insurance liabilities..............cceveverereieiiieieiee e | e 0
16.5  Dividends t0 STOCKNOIAETS...........ovuiiererirririir ettt sttt st ss s esssessensnes | sssssssnssessnssnssessnssens [0 {0 TR 0
16.6  Other cash provided (BPPHEA)..........cvuurvururriiiiiieiieeieieeiseise bbbttt | srsnsssssnens 2,253,530 | oo (2,510,342) | ..o, 1,151,717
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | ccocovverrenas 2,253,530 | .o (2,510,342) | ..ooovvveenens 1,151,717
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccccevverveens | ovrrvrrnnnns (14,644,607) | .............. 11,523,445 | .............. 30,130,440
19. Cash, cash equivalents and short-term investments:
19.1  Beginning of year ...42,406,028 ..12,275,587 ..12,275,587
19.2 End of period (Line 18 PlIUS LINE 19.1).....cuiirimieiiieriecissicseiiesiesisss e sssesssssssse st ssssssssssssssssssssssssssnns | soesinssenne 27,761,421 | oo 23,799,033 | ..o 42,406,028
Note: Supplemental disclosures of cash flow information for non-cash transactions:
I [ eeesssssneend 0 [ e [ 0]
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Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. Accounting Practices

The financial statements of James River Insurance Company ("the Company") are presented on the basis of accounting
practices prescribed or permitted by the Ohio Department of Insurance.

The Ohio Department of Insurance recognizes only statutory accounting practices prescribed or permitted by the state of
Onhio for determining and reporting the financial condition and results of operations of an insurance company, for
purposes of determining its solvency under the Ohio Insurance Law. The National Association of Insurance
Commissioners’ ("NAIC") Accounting Practices and Procedures Manual has been adopted as a component of prescribed
or permitted practices by the state of Ohio.

The accompanying financial statements contain no differences as a result of practices prescribed or permitted by Ohio
that differ from the NAIC's Accounting Practices and Procedures Manual.

C. Accounting Policies

Perpetual preferred stock is stated at fair market value. Mandatorily redeemable preferred stock is stated at amortized
cost.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill
No significant change.

Note 4 - Discontinued Operations
No significant change.

Note 5 - Investments

D. Loan-Backed Securities

(1) Prepayment assumptions for Mortgage-Backed Securities, Collateralized Mortgage Obligations and Other
Structured Securities were generated using a purchased prepayment model. The prepayment model uses a number
of factors to estimate prepayment activity including the time of year (seasonality), current levels of interest rates
(refinancing incentive), economic activity (including housing turnover) and term and age of the underlying collateral
(burnout, seasoning).

(2) At September 30, 2011, the Company held no securities with a recognized other-than-temporary impairment.

(3) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment
has not been recognized in earnings as a realized loss:

a. The aggregate amount of unrealized losses:

1. Less than 12 months $ 51,301
2. 12 months or longer $ 12,698

b. The aggregate related fair value of securities with unrealized losses:

1. Less than 12 months $ 1,245,129
2. 12 months or longer $ 762,290

(4) Impairments are based on periodic analytical reviews. Analysis relies on actual collateral performance

measurements including, but not limited to prepayment rates, default rates, delinquencies, and loss severity
sourced through third party data providers.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.
Note 7 - Investment Income

No significant change.
Note 8 - Derivative Instruments

No significant change.
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Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 9 - Income Taxes
No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant change.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus. Dividend Restrictions and Quasi-Reorganizations

No significant change.
Note 14 - Contingencies

No significant change.
Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale. Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

C. The Company was not involved in any wash sale transactions during the first, second or third quarters of 2011.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value Measurements

For statutory accounting, certain investments are carried at fair value, while others may periodically be carried at fair
value based on certain factors such as the NAIC’s lower of cost or market rule or an impairment. Assets recorded at
fair value are categorized based on an evaluation of the various inputs used to measure the fair value.

Three levels of inputs are used to measure fair value:

(1) Level 1: quoted prices in active markets for identical assets,

(2) Level 2: indirect observable inputs, including prices for similar assets and market corroborated inputs, and

(3) Level 3: unobservable inputs reflecting assumptions that market participants would use, including
assumptions about risk.

Supporting documentation received from pricing vendors detailing the inputs, models and processes used in the
vendor’s evaluation process is used to determine the appropriate fair value hierarchy. Documentation from each pricing
vendor is reviewed and monitored periodically to ensure they are consistent with pricing policy procedures. Market
information obtained from brokers with respect to security valuations is also considered in the pricing hierarchy.
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Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 20 - Fair Value Measurements (continued)

(1) Assets measured at fair value as of September 30, 2011 are summarized as follows:

Quoted Significant
Prices in Other Significant
Active Observable Unobservable
Markets Inputs Inputs
Level 1 Level 2 Level 3 Total
Bonds - Industrial and Misc. $ 0 $ 18,879,895 $ 45,260,939 $ 64,140,834
Perpetual Preferred Stock - Industrial
and Misc. 0 20,161,400 0 20,161,400
Common Stock - Industrial and Misc. 25,884,900 734,100 124,878 26,743,878
Common Stock - Mutual Funds 11,699,110 0 0 11,699,110
Total assets at fair value $ 37,584,010 $ 39,775,395 $ 45,385,817 $ 122,745,222

The Company held no liabilities measured at fair value as of September 30, 2011. There were no transfers between
Level 1 and Level 2 for assets held at September 30, 2011.

(2) Rollforward of Level 3 Fair Value Measurements above:

Total gains
Transfers in and Total gains  Purchases,
and (losses) and (losses) issuances,
Balance at out of Level 3 Amortization includedin included in sales and Balance at
1/1/2011 (a)(b) of discount Net Income Surplus agreements 9/30/2011

Bonds - Industrial $ 9,397,452 $ 13,338,803 $ 701,132 $ 48,926 $(3,649,827) $ 25,424,453 $ 45,260,939
Common Stock -
Industrial 124,878 0 0 0 0 0 124,878

Total $ 9,522,330 $ 13,338,803 $ 701,132 $ 48,926 $ (3,649,827) $ 25,424,453 § 45,385,817

(a) Measurement basis changed from amortized cost to fair value based on NAIC designation
(b) Approximately $(2.5 million) is related to a change in observability of inputs used to determine fair value.

(3) Policy on Transfers Into and Out of Level 3

Transfers in and out of Level 3 are recognized based on the beginning of the reporting period.

(4) Input and Techniques Used for Level 2 and Level 3 Fair Values

Fair value measurements for fixed income and equity securities are based on values either published by the NAIC’s

Securities Valuation Office (SVO) or from an external pricing source. Under certain circumstances, if neither an SVO
price or vendor price is available, a price may be obtained from a broker. Short-term securities and cash equivalents
are valued at amortized cost.

When published prices from the SVO are not available, the Company relies predominately on external pricing sources
that have been evaluated and approved by the investment manager's pricing policy committee. Generally, external
pricing service vendors use a pricing methodology involving the market approach, including pricing models, which use
prices and relevant market information regarding a particular security or securities with similar characteristics to
establish a valuation.

Investments for which external sources are not available or are determined by the investment manager not to be
representative of fair value are recorded at fair value as determined by the investment manager. In determining the fair
value of such investments, the investment manager considers one or more of the following factors: type of security
held, convertibility or exchangeability of the security, redeemability of the security (including timing of such
redemptions), application of industry accepted valuation models, recent trading activity, liquidity, estimates of liquidation
value, purchase cost, and prices received for securities with similar terms of the same issuer or similar issuers. At
September 30, 2011, there were no investments for which external sources were unavailable to determine fair value.
Note 21 - Other Items
No significant change.
Note 22 - Events Subsequent
No significant change.

Note 23 - Reinsurance

No significant change.
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Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

The following table provides an analysis of the change in loss and loss adjustment expense reserves net of
reinsurance recoverables for the indicated periods (in thousands):

September 30, December 31,

2011 2010
Balance at beginning of period $ 173,340 $ 199,293
Loss and loss adjustment expense incurred:
Current accident year 24,878 27,185
Prior accident years (11,306) (8,857)
13,572 18,328
Loss and loss adjustment expense payments made for:
Current accident year 2,234 4,457
Prior accident years 25,431 39,824
27,665 44,281
Balance at end of period $ 159,247 $ 173,340

Estimated reserves for unpaid losses and loss adjusting expenses as of December 31, 2010 were $173.3 million.
During 2011, based on information obtained from investigation and litigation, the estimated cost of those prior year
claims was decreased by approximately $11.3 million, primarily the result of a decrease in liability lines claims. In
addition, payments of $25.4 million were made on the prior year claims, thus resulting in an estimated reserve for prior
year unpaid claims as of September 30, 2011 of $136.6 million.

Note 26 - Intercompany Pooling Arrangements

No significant change.
Note 27 - Structured Settlements
No significant change.
Note 28 - Health Care Receivables
No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

No significant change.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
No significant change.

Note 33 - Asbestos/Environmental Reserves
No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.

Note 36 — Financial Guaranty Insurance

No significant change.
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Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY

2.1
22

4.1

42

6.1

6.2

6.3

6.4

6.5

6.6

7.1

7.2

8.1

8.2

8.3
8.4

9.1

9.2
9.21

9.3

9.31

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes[ ] No[X]
Yes[ 1] No[ ]
Yes[X] No[ ]
411201 e
Yes[ 1] No [ X]
Yes[ ] No[X]

Yes[ ] No[X] NA[ ]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Ohio Department of Insurance

12/31/2009

12/31/2009

8/6/2010

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement

filed with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No [X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ | No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0occ 0TS FDIC SEC
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@)  Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ 1] No [ X]
If the response to 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No [X]

If the response to 9.3 is Yes, provide the nature of any waiver(s).
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Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY

10.1

10.2

1.1

1.2

14.1
14.2

15.1

15.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: G 0
INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ 1] No [ X]

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: G 0
Amount of real estate and mortgages held in short-term investments: G 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

T4.21 BONGS.....cuuiviveiiiiieie ettt bbb bbb
14,22 Preferred SEOCK. .. ..o ittt
14,23 COMMON SEOCK. .....vurverieireicieie et nnnn
14,24 ShOrt-TErM INVESIMENES......coeveieeiiirieie st nrns
14.25 Mortgage Loans on Real Estate
T4.26  All OtNB ..ottt ettt sttt bt naa

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)...
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above

Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held

pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, IIl. Conducting

Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
US Bank, N.A. 1025 Connecticut Ave, NW, Suite 517, Washington, DC 20036
US Bank, N.A. One Federal St, Third Floor, Boston, MA 02110
Comerica Bank 411 West Lafayette, Detroit, Ml 48226

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ 1] No[X]

16.4  |If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
N/A Gen Re - New England Asset Management, Inc. 76 Batterson Park Rd, Farmington, CT 06032
N/A Angelo, Gordon & Co 245 Park Ave, New York, NY 10167
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:
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Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] N/A[X]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ | No[X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No [X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ ] No[X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
............ 0.0 [.000re0.000 % | covovrriereenenn | v | |0 |0 [0 [ 0
Total oo | e XXX | e XXX | e (0] I [0 I (O] I [0 (o1 I (O] I [0 I 0
5. Operating Percentages:
5.1 A&H loss percent 0.0 %
5.2 A&H cost containment percent 0.0%
5.3 A&H expense percent excluding cost containment expenses 0.0 %
6.1 Do you act as a custodian for health savings accounts? Yes[ | No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ | No[X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0
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Statement for September 30, 2011 of the

JAMES RIVER INSURANCE COMPANY

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date
3

1 2 4 5
NAIC Federal Is Insurer
Company D Authorized?

Code Number Name of Reinsurer Domiciliary Jurisdiction (YES or NO)
All Other Insurers
00000.........cccven.. AA-3194139......... Axis Specialty LIMIEEM. ........c.rvurierierircseeeneee e Bt NO...oovrieris
00000........coeene. AA-14600086......... Flagstone Reassurance SUISSe SA..........cccenrinrnrieensensieessesseseees CH ettt NO...oovrreerenn
00000.........cccvenee AA-1120071......... Lloyd's Syndicate NUMDEr 2007 ............oeuueirrrirrreneireieisseiseieeieeeeenens BBt NO..ovvririiens
00000.........ccene. AA-1120102......... Lloyd's Syndicate NUmber 1458.............cocormemerrireneereerneneeneesseeeseneenes BBt NO...oorierrena

Qo9




Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer21t Year Prior3 Year Curre:t Year Prior5 Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......cccocoevineicnnen AL | | SOOI I 1,081,695 | ..oovvvrinnn. 1,289,559 | ..ovveviieis 146,950 | cooovvvereieieiin 647 | e 2,772,859 ....3,041,961
2. Alaska.......ccooovcvricrnirnnnn AK | SO IS 158,420 | ..oovvererinnns 327,663 | oo 1,500 | oo (0] IO 585,182 957,098
3. Arizona......ooncnenenenh AZ | | SOOI 2,031,396 | .cooovviiriinns 1,952,497 | coovverii 665,752 | ooovrireriniinnes 361,959 | cooovieis 3,840,376 | ..coovrirnne 5,532,227
4. Arkansas..........coocomriereen AR | i | SO IS 818,827 | oo 487,795 | oo 60,350 | v (0] I 1,485,613 1,418,809
5. California.......c.ccocenerrerienee. CA [ i B | v 30,231,665 | .coovvvnnenn. 26,680,591 | cooovvveerrnens 6,961,195 | ..coovvrvnnes 5,737,351 | v 76,928,501 72,649,291
6. Colorado.......cccccoevrrrrrnrnnn.CO | e | SOOI I 1,823,873 | oo 1,883,566 | ...cooovrnenes (5,304,214) | oo 52,516 | .oooverirnene 6,393,457 | oo 6,477,248
7. Connecticut......cccoervrrerrriens.CT | e | SIS IO 814,274 | oo 677,283 | oo 276,745 | oo 206,728 | ..ocovvverinnn 2,252,937
8. Delaware......cccooeoonrvnrene DE | i B | e 203,260 | .ooooerririnnes 264,937 | oo 562,622 | .coovverrrirrinnne 396,875 | oo 754,065
9. District of Columbia................ DC|....... | SIS I P2 R 247,251 | oo (018 S 58,899 | .oovverieriinns 626,222
10, Florida......ocvevevererreirriierienne FL|...... | =SSO I 7,107,948 | ..o, 5,956,243 | ...coovvvene. 2,817,510 | o 8,737,167 | .ovvvvvenne 20,034,096
11, GEOIGid.. oo GA .. | SO I 2,217,578 | oo 1,964,250 | ..o 438,388 | ..o 1,356,589 | ...ooovrerenns 4,467,487
12, Hawaii.....coovvevrrineeincins HI....... | SOOI IO 295,896 | ..ooovverreiriinnes 387,213 | oo 101,354 | oo (657) | e 1,151,882
13, 1daho....ccooevveevecrecisciseee D [ | SO IS 336,525 | oo 404,010 | oo 0 | oo 20,617 | s 1,240,138
14. . ...2,986,072 1,966,185 | ... ...179,580 . ...6,842 467
15, Indiana.......ccooeveeennenmenmecnnecnd N B | 535,720 | oo 509,015 | oo 49,871 | oo 416,671 | 2,553,863
16. 248,936 289,867 | covereeeerreieienins 0| covrcrerirerrnnnn30,000 | oo, 748,110
17. ..390,623 ...369,409 | ... ...115,000 ...1,055,186
18. 378,157 366,544 | .o 151,860 1,068,752
19.  Louisiana........cccccveermennecnne LA [ i | SOOI 2,959,615 | .ovvvrreiin 3,170,208 | .....ovvvreve. 1,556,966 | ....ooovvvvncn 1,065,976 | ..ccovvvnnn. 12,124,330
20. Maing.....cccocomvrmrrerrnnrnneennn. ME | e E. . 176,784 ...109,138 302,236
21. Maryland.......ccccconvrnerrneene. MD | oo E 830,731 1,024,797 3,309,548
22. Massachusetts..........ccoooee. . MA | ... B | s 1,075,395 | oo 1,500,291 | coorieriris 449,013 | i 326,519 | oo 3,336,985
23, Michigan.......cccccoevverinrirriinnns Ml ....... | SOOI I 1,037,273 | oo 685,985 | .ovveerreeennd 641,944 | ..o 413,455 | v 2,803,531
24, Minnesota........cccooeverrrereenees MN |....... B | o 942,715 | oo 877,140 | oo 40,000 | .ovovreniiriinns 71,800 | covvevirene 2,075,747
25, MiSSISSIPPi.....vvoverrerrirrirrianns MS|....... | SO IS 610,476 | oo 614,644 | oo 150,000 | cooovveeererierierieninne (018 T 1,479,496 | ..oovvverenne. 1,444,690
26, MISSOUM....courvrrerrerrirrirnnne MO |....... | SSURTON I 2,391,782 | oo 723,825 | oo 241,434 | oo 131,146 | oo 5,307,242 ....3,571,361
27. Montana........cccooevrrirniirneinnes MT |....... | SO IS 1T4147 | o 205,397 | v (01 R 39,000 | .o 330,828 646,532
28.  Nebraska........ccouerveerirrnennnes NE|...... ST IS 700,439 | oo 555,632 | oo (01 [ (U65) ] — 1,832,357 | oo 1,506,277
29. Nevada......ccooommimirnirnninnes NV ... | SOOI I 1,798,382 | ..o 1,805,333 | ..o 403,397 | oo 2,481,878 | oo 8,748,123 ....5,069,674
30. New Hampshire...........cccc.ou.... NH]....... | SO IS 171,091 | o 133,745 | oo [0 T (V18 O 478,853 325,281
31, New Jersey.....cunrineienns NJ [ | SOOI I 3,069,519 | ..ooovvrierne. 2,277,503 | oo 354,500 | .cocovviniinnes 1,229,341 | oo 7,689,582 | ..o 6,609,185
32, New MEeXiCO......ccocmrernrrrerirnns | SO IS 437,851 | oo 308,439 | oo 11,900 | oo (0] I 1,235,850 761,989
33, New YOrK....cooomimeineineiinenns E 4,062,830 | ..coovvrreiennee 2,928,772 | oo 2,578,222 | oo 1,279,331 | oo 13,193,943 14,102,822
34.  North Carolina E 1,268,905 | ..ooovrerenne 1,246,262 | ... 589,771 | oo 558,480 | ...ooverereenn 3,705,037 | ooeoreeeenn 4,540,390
35.  North Dakota | SHUTORN EN 155,583 | oo 10,232 | v (010 [ [CRET4) ] E—— 657,922 ...666,340
36, Ohi0.....coceerreenreneenrineieenee s OH [ L | ) [0 OO [0 O [0 O (01 T 6
37.  Oklahoma........cccovcrvivnirnennnas 1,462,207 | ...ooovvvrrne. 1,320,405 | oo 28,448 | ..o 121,694 | ..o, 3,319,329 | i 2,160,933
38. Oregon......cccoecvneevnernerennees OR | et B | s 896,700 1,141,046 | oo 308,903 | oo 11,363 | oo 2,750,326 | .ooovrinnee 3,236,607
39. Pennsylvania . . ...2,760,205 ..2,146,653 | ... 2,028,416 ...9,299,781 ..10,167,650
40. Rhode Island............cooceveeeee RN i B | i 208,236 | .ooovvereiriinnes 174,875 | oo 31,544 1,421,209
41.  South Carolina........c.cccccevunee. 755,884 749,559 271,425 | oo 159,599 | ..o 2,162,077
42.  South Dakota.... . . ....82,655 ...149,573 . 232,622
43. Tennessee.......cccocvcvvvveene. 1,036,214 970,608 | .....c.ccev....... 100,647 | oo 10,100 | 2,172,762
44, TeXaS....ccomvmeierrenrerrsnrieen X [ i | SISO I 8,493,697 | ooovvrenn 8,603,400 | ................4,728931 | ................ 3,911,093 | o 26,687,817
45, Utah...... . ..644,551 ..441,908 | .... L0 . . ...1,273,955 1,143,231
46.  Vermont.........coeeoveeivevvercrenn VT [ | OO IR 28,151 122,154 | oo | i | 371,914 356,651
47, Virginia.......ccoeeovernernenenn VA [ | SO I 1,526,959 | ...cocovvvene. 1,898,803 | ....ooocvvvncs 4.216,771 | oo 41,740 | oo 4592137 | oo 10,075,921
48.  Washington..........c.cccoceee . WA | L. | SO I 2,102,286 | ..coverrirene 2,449,480 | ...coovveene 1,581,096 | .oovoveeenens 516,499 | ..ooovvennn 6,651,329 ....9,124,891
49.  West Virginia........c.coceereeee WV [ L | SHUTORN EN 180,026 | ...covovvvirinnes 106,575 | oo (01 (0L | A 450,044 491,306
50.  WiISCONSIN......vverrirriiriireiinaes WI....... | SOOI IS 752,253 | oo 893,210 | cooooeinne 623 | oo (74D —— 2,931,252 | oo 2,113,425
51, WYOmMINg.....ccoveververieeieirennnes WY ... SO I 166,162 | ..ooverrercenneen 214,208
52.  American Samoa............c....... AS ... Nucoveos | e (V18 R 0
53, GUAM....overerreeeereeeieeene GU ... NS R {0 R 0
54.  Puerto RiCO......covvvirciniiines PR]|....... =S IO (V1 T 0
55.  US Virgin Islands.................... V... | SEOUTO I 35,728 | oo 30,487
56.  Northern Mariana Islands......MP]|....... Nucoeios | e (V18 TR 0
57. Canada......coeonimrneerninnnnn. Nucreor | 0 | 0
58. Aggregate Other Alien.. . revenreniensneiensnneenenel0 | e 0
59, Totals....coocourrmevmrinenrinniinncnnn [ (@)t | ii..94,905,068 | ............. 85,614,165
DETAILS OF WRITE-INS
B80T, oo | e ) 0.9 SO PO [0 O [0 O [0 O O O N 0
5802, .o | e XXX oot [ e [0 O [0 O [0 O O (I N 0
5803, oo | e XXX oot [ e [0 O [0 O [0 O O (I N 0
5898. Summary of remaining write-ins
for Line 58 from overflow page.... | ..... XXX eoooo | o (01 R (01 U (0 U (1 U 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above)......... | ..... ., S R [0 [0 [0 [0 P 0 ] oo 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Statement for September 30, 2011 of e JAMES RIVER INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1~ ORGANIZATIONAL CHART

NONE



Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

1
Direct Premiums
Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

-
COWmOmUThWN =

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. Mortgage guaranty.........cccoeveunenrerreneens
. Ocean marine
. Inland marine........
. Financial guaranty............cccoovevueeriverrennnn.
. Medical professional liability - occurrence
. Medical professional liability - claims-made..
. Earthquake........ccoooeveiennnes
. Group accident and health
. Credit accident and health....
. Other accident and health.
. Workers' compensation....

. International..
L Warranty........cceeveveeeeeee e
. Reinsurance-nonproportional assumed property............cccocveererrerrreerenrenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of buSINESS...........ccccevvverericreeseienins

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation.
Products liability-occurrence.....
Products liability-claims made..
19.2 Private passenger auto liability
19.4 Commercial auto liability......

. Auto physical damage..........
. Alircraft (all perils)..

............................. 193,928
..8,075,834

....40,980,866
....15,897,135

17,027

DETAILS OF WRITE-INS

: Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)...........

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

SOOI WN =

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty
. Ocean marine.......
. Inland marine........
. Financial guaranty...........cccccooceverennee.
Medical professional liability - occurrence....
Medical professional liability - claims made..
. Earthquake........ccocoeveirennnns
. Group accident and health
. Credit accident and health
. Other accident and health.
. Workers' compensation....

Other liability-0CCUIMENCE..........cviverieeieetce e

. International..
- WAITANEY ..ottt
. Reinsurance-nonproportional assumed property........cccoveereeninnnenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.........

Other liability-claims made
Excess workers' compensation.
Products liability-occurrence.....
Products liability-claims made..
19.2 Private passenger auto liability
19.4 Commercial auto liability......

. Auto physical damage..........
. Alircraft (all perils)..

coooo

. Sum. of remaining write-ins for Line 34 from overflow page.

. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)...........

Q12
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Statement for September 30, 2011 of the JAMES RIVER INSU RANCE COMPANY

PART 3 (000 omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2011 2011 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2011 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+09) minus Col. 1) minus Col. 2) (Cols. 11+ 12)
1. 2008 + PriOr........ | covereereerireiennaas 28,017 | oo, 98,193 | .ooiversraas 126,210 | oo 19,290 | v 460 | oo 19,750 | coovoerveeireae, 16,999 | oo, 72 78,082 | .cooorereran, 95,908 | oo 8,272 | oo (18,824) | .ovvererenn (10,552)
2. 2009.....ciiers | e 3424 | o, 20,978 | .o, 24402 | oo, 2,460 | oo, 83
3. Subtotals
2009 + Prior........ | coovverrennanes 31441 | . 119,171 | oo 150,612 | oo 21,750 | oo 543 | oo 22,293 | e 20,043 | oo 1156 | e 95,176 | .oovrerenee. 116,375 | coveeererereeienaas 10,352 | oo (22,296) | ....oovreerenn (11,944)
4, 2010. s [ e 2612 | e, 20,114 | o, 22,726 ....20,228
5. Subtotals
2010 + Prior.....cc. | coeveveiriicins 34,053 | .o 139,285 | ..covvvee, 173,338 | oo 24342 | oo 1,088 | oo, 25430 | oo, 22971 | oo 1,569 | o, 112,063 | ..o 136,603 | .o 13,260 | .o (24,565) | ..o (11,305)
6. 201 s [ 0.0 S 0.0 S 0.0 S D0, S [P 2,234 | e, 2,234 | .. )0 S 2,133 | e 20511 | oo 22,644 |...... D00 ST P )0, T P XXX v
7. TotalS....coeverrens | v 34,053 | oo, 139,285 | .o 173,338 | oo 24,342 | oo 3,322 | v 27,664 | ..o 22,971 | oo 3,702 | e 132,574 | v 159,247 | v 13,260 | ovvcvverreicrinnns (24,565) | ....covvverrerrnnnes (11,305)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ...cccccoveueens 219,760
L PR 389 % (2. e (17.6)% (3. v (6.5)%

Col. 13, Line 7

Line 8

4 e (5.1)%




Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? YES
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
1.
2
3.
4
Bar Code:

* 12 2 03 2 0114 9000O0O0 3 =

* 12 2 03 2 0113650000 3 =*
* 12 2 0320115050000 3 =

Q14



Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY
Overflow Page for Write-Ins

NONE

Q15



Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOT YEAN.........ccvvveieeiierereee et
2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals...........cccereurinerneineens
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other than temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)
Deduct total nonadmitted amounts.
Statement value at end of current period (Ling 9 mMiNUS LINE 10)......c.uorereriiiieiersissiesessssssssssssesssesssessesssssssssassesaes

© o NG hA W

_
- o

o oloo oo oo oo

o

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

1. Book value/recorded investment excluding accrued interest, December 31 of prior year..........c.coveevvvreeneinneninn.
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation increase (decrease).......c.cvremrnrerrernernrereeneenrereeee o
6. Total gain (loss) on disposals
7. Deduct amounts received on disposals
8. Deduct amortization of premium and mortgage interest points and commitment fees
9. Total foreign exchange change in book value/recorded investment excluding accrued interest
Deduct current year's other than temporary impairment recognized
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
Total valuation allowance
Subtotal (Line 11 plus Line 12)
Deduct total nonadmitted amounts,
Statement value at end of current period (Ling 13 MiNUS LiNE 14).......ccoiiiiriiiieieiieissesiessiseississiesssesssensessssssssansenaes

clolojlojlo o oo oooooo

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PHOT YEAI.........ccvieieieiieieeiesie ettt
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other.
4. Accrual of discount.........ccoveereereeniincireinns
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals...................
7. Deduct amounts received on disposals.............
8. Deduct amortization of premium and depreciation....................
9. Total foreign exchange change in book/adjusted carrying value...

............................... 16,212,108

..8,797,899
(212,108)

10. Deduct current year's other than temporary impairment recognized...............ccceveuueeee.
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12)
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year. 350,474,586 339,028,374
2. Cost of bonds and StOCKS ACGUIFEA............cuevuieeiecieiceeie ettt ettt e bbbt sees 179,167,999 191,694,235
3. Accrual of discount 1,485,695 2,077,032
4. Unrealized valuation increase (decrease). (5,934,693)| .. 221,610
5. Total gain (loss) on disposals............ccccceervervierriieennnns .6,331,003 ..9,652,015
6. Deduct consideration for bonds and stocks disposed o 173,613,218 ..190,398,985
7. Deduct amortization of premium..........c..ccceeeveveeereereererierinrens .838,877 1,784,733
8. Total foreign exchange change in book/adjusted carrying value... 0 ] 0
9. Deduct current year's other than temporary impairment recognized..................... .0 ...14,962
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9). .357,072,495 ..350,474,586
11.  Deduct total nonadmitted amounts
12. Statement value at end of current period (Line 10 MINUS LINE 11)......c.cvoiuiuiiieiiiiiiecieieicieiesees e eseie st sesssressnssaenss | seevesessesesssesssssesnns 357,072,495 | oo 350,474,586
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Statement for September 30, 2011 of the JAMES RIVER INSU RANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS
1. ClaSS 1 ().vuvuiecrcieiteeieie sttt ettt bsenans | sressestnsaesenaensas 223,346,579 | ...ceovererrrirrernnns 353,331,905 | ..coocovirercrrnnns 353,233,126 | ..coovvcrrerrerernns (3,661,742) | coocvvveverrrerinnne 251,605,456 |.....ccccoovrrrerrnnne 223,346,579 | ..coovvvirirerrnnnns 219,783,616 | ...cccverrerrcrrrnns 302,718,423
2. ClASS 2 (B).rrrrerereireriesiseiesiessssse ettt sttt | ersestent et en s sees 15,143,278 | oo 7,262,500 | cooovoererieirersniieiennad 619,101 | oveeeeerreeiis 3,558,294 | ..o 14,152,254 | ..o 15,143,278 | oo 25,344,971 | oo 9,677,214
3. ClASS 3 (8).erurereeieieeeeeiee ettt sttt n st sasn e | sresaestenseeseeseenanen 13,671,472 | o 52,871 | oo 380,244 | .coovveeeeeereea (384,901) | covovvererrrrerinians 16,430,886 | ....cocoovreerrrrrnnn. 13,671,172 | o 12,958,898 | ....cocovvererrrrrnn. 13,851,801
4. ClaSS 4 ()..ucveiecreeeeeieieieeie ettt bbbttt saesans | desaestes s st ensneas 46,227,459 | ....covvererriernnd 6,531,141 | oo 2,993,766 |.....ccoovreirrirernns [PACZEC R 10) | IO 41,994,709 | ...oooevereireiann 46,227,459 | ..o 47,414,904 | ..o 32,406,061
B ClASS 5 (@).rrureerereireriesieie sttt sttt | ersestent st en s tees 15,450,139 | v 929,115 | oo 2,056,764 |.....oevovrrrrriernnns (1,074,825) | oo 16,556,782 | ..vvvvverrerirrreirnes 15,450,139 | .ovvvereerereieris 13,247,665 | ..covvvvrerrrreirnes 11,448,150
B, ClASS B ()...vueurrereerieeicieiie ettt st nans | eebentes bt s sestnans 1,072,268 | ..o [0 R 25,000 | .o (19,081) | evvveriririeiiieas 1,074,785 | .o, 1,072,268 | ..o 1,028,187 | .o 1,103,264
7. TOtI BONGS.....coocieieeicieice ettt ettt sttt stnes | sbssssessssessessseas 314,910,895 | ...ooevereerrcrrnnes 368,107,532 | ..coovvvrrrrcirnnnes 359,308,001 |..ocovrreerrrererennns (3,932,185) | c.ocevvereerririnnne 341,814,872 | .oovevereieierans 314,910,895 | ...ccoovrrerrcrrnnnes 319,778,241 | ..oveverereererans 371,204,913

PREFERRED STOCK
8. ClASS 1ottt bans | shesiesa sttt 0 [ oo 0 [ o 0 [ oo 0 [ o 0 [ oo 0 [ oo (01 SOOI 2,001,100
0. ClASS 2.ttt | eriestent s st s tees 15,501,585 | ..vvovveererierireeiesseiesesins O N (V1 (363,425) | ..oovvvrerreirerininns 12,074,460 | ..coovvvevrerrrrennns 15,501,585 | ..ovvereeeirererininns 15,138,160 | ..ovvvvvrrerrerireierinn 2,900,400
10, ClASS 3.ttt sttt s st saenaantans | steesaesaenseeseeseenaenaans 7,936,200 | ..coooceerreeeeeeiee e O U (018 [R5 L0 10) ) 4,938,160 | ..cooovverrereerrerenenes 7,936,200 | .oocvoreecirieeean 6,120,000 | ..oooovvrrererierenene 1,913,940
T4, ClASS .ottt et sten s | eebesaestes st es s ees s bans e 0 [ oo 0 [ oo 0 [ oo 0 [ o 0 [ oo 0 [ oo (01 OO 0
12, ClASS Bu.vvvvviieieiestss ettt sttt | nebses st st s et n s (01 OO R O RN (01 ISR O TN (01 ISR O TN (01 ISR 0
13, ClASS Bttt bbbt bens | eriesstest st ens st nessaneaed [0 P 0 | e (O P 0 | e [ P 0 | e (O P 0
14, Total Preferred STOCK........cviiiiiiciciteeeeie ettt ssensssaes | ctssssessssssssessssanes 23,437,785 | oot [0 I (1 I (2,179,625) | coocveveeererererians 17,012,620 | ..o 23,437,785 | oo 21,258,160 | ..cooeriererciiciannd 6,815,440
15, Total Bonds and Preferred StOCK..........ouuiiiiiiirieiiereieiesse e sessssssssens | evsessssssessssesssnns 338,348,680 |.....ccccoevrrirrrnnns 368,107,532 | ..coovvererreriinnes 359,308,001 |..ovevrrerreieriennns (6,111,810) | cvvovvrerererrerirene 358,827,492 | ...oovvvvvrriirrnnns 338,348,680 | ...ccooverrrririnnnes 341,036,401 | ..ooevvrierrerenne 378,020,353

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC 1§....28,394,988; NAIC2§............ 0; NAIC3S.. 0; NAIC43§...182,154; NAIC5S............ 0; NAIC6S............ 0.




Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest ‘(‘Dollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtAIS.........cverrvrrcrercrerieereres | crrrreeieresnerenerenns 15,550,142 |......ccoc...... )00 S [ 15,564,912 | ..ooocverrieceereeincrenne LS 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PIIOF YEAN. .......cureeerererriinrireiseeinsiss et ssee e ssessssssessssssessessesssssessesses | stsesssssessnsssessassnsssesens 34,601,408 | .o 3,053,349
2. Cost of Short-term INVESIMENTS ACAUITEH. ........vuiiirieieicieie ettt ss s sntns | sressessssnssessesesnntessesas 45,346,556 | ..ooverriereieieirnns 61,764,431
3. ACCIUAN Of QISCOUNL......cv.viecvicectectcie ettt ettt ettt et s st et b s et et s se st se st e s et et s nae st st ebnset et s snsessnsstasanes | seesesessssesesssssssssssesnestessnanes 7,028 | oo 9,335
4. Unrealized valuation iNCIEASE (ECTBASE)........ruuvrrrrurrirerirrisrisssissessesesssssessessssssssessssssessesssssssssesssssessesssssessesssssessessanssesss | sesssessessnsssessessnssessassnsans (T4,770) | oo 0
5. Total gain (I0SS) ON GISPOSAIS..........uevrivriviieireiitisieise ettt ss sttt s s bbb st st s s s sse s s nsentes | sbentessesntessessessesansansensessnsen 3,737 | s 1,598
6. Deduct consideration received 0N dISPOSAIS...........c..cucuriiieiririieiiicis et en s s st senss | srssesesnsesesseses s et snes 64,392,788 | ...ocoveereerers 30,224,268
7. Deduct amortization Of PIEMIUM.........ccociiiueiicie ettt bbb b s bbb s s bbbt s s s s s snaens | snbebssesesnsesessssesesneebensnaees 1,029 | o 3,037
8. Total foreign exchange change in book/adjusted CaImYING VAIUE.........cc.curiiuiuriiiniireie ettt st sessenss | setsessesssssssesessessssssestesssssssssessanes (0 TR 0
9. Deduct current year's other than temporary impairment rECOGNIZEA. ...t sseesenns | srsseessesseessssssssses e sssessessssnssnsans 0 | e 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........cccccveueieiereiriireeeeeee e | e sesese s 15,550,142 | oo, 34,601,408
11. Deduct total NONAAMIEA @MOUNLS..........cceurerrerieriereiierireriesiesi sttt | stbsats st 0 [ i 0
12. Statement value at end of current period (Lin€ 10 MINUS LINE 11)........coiueiieiiieeriicieiiieesieetessieiessaesssssesssseressssessssnsesenss | sresessesessssesssssessssenens 15,550,142 | ooovoveeieeiceeias 34,601,408

QSl103




Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DECEMDET 31 OF PrIOr YEAI........cvvveveieiiieieeteisie ettt sssessesesns | sesssessessesssssssssses e ssssessesanes 7,877,000 | oo 10,641,000
2. Cost of cash equivalents acquired
3. ACCIUAL OF BISCOUNL. ... | Shbsnbb bbb A3 | s 3,049
4. Unrealized valuation iNCTEASE (ECIBASE).........vuurerrerrerirrienririseesnseseessssssesesessessssssessessssssessasssssssssessansssssessasssnssns | ssesssssmssassssssnssessssssessassanssessessanssnssassons 0 | oo s 0
5. Total ain (I0SS) ON GISPOSAIS.........curerrerrerereisreereiseiseessetseesstsseeesessesesessess s ssesse st sses st ss s st enssessessesssssessanssnsns | sessessessasssssssssossssssessessnssessassanssessnes 106 | o 2
6. Deduct consideration received 0N dISPOSAIS...........c..ceuiveiiciciiieie ettt b st sssbnes | stessessesissessesse s s sssense e 938,793,696 | ...coevevreereereeeeeaes 2,343,145,586
7. Deduct amortization Of PrEMIUML..........cc.ccuiuiieieiciseie ettt bbbt s st sans | sbstesseseb st es e bse s s s st s st en s bt n s nans 0 | oo e 0
8. Total foreign exchange change in book/ adjusted CarmYiNg VAIUE...........covueveireiiiierieieiessesse st sissssssenes | srestessessssessessessesssssssessessssessessessssssessens 0 | oo 0
9. Deduct current year's other than temporary impairment rECOGNIZEM...........coccuieiiieriiceiee e eseeiens | ceretessseses e b ssb s s eaesss b b sesebessnaeaesanes 0 | oo 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
11. Deduct total NONAdMItted AMOUNS.............evvuiverierieriiiiecieciee sttt bbb | fbets st 0 ]t s 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....ceriireriiriisirerissisi e sessnessessnessessessnsssssssses | sesssssssssssssssssssnsssssessssssssssssns 13,027,000 | oo s 7,877,000

QSI108




Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY

Sch. A-Pt 2
NONE

Sch. A-Pt3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QEO01, QE02, QE03
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Statement for September 30, 2011 of the JAMES RIVER INSU RANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIiP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - Industrial and Miscell IS
00175K AA 2| AMO ESCROW CORP ...08/11/2011 | DIRECT 246,615 246,000 4,794 | 4FE
009158 AQ 9|AIR PRODUCTS & CHEMICALS ...07/28/2011 | DEUTSCHE BANK 497,355 500,000 0 | 1FE
031162 BF 6|AMGEN INC ...08/03/2011 | PARIBAS CORPORATION 765,870 750,000 1,821 | 1FE
05956K AA 6 |BANC OF AMERICA LARGE LOAN 10-HLTN HLTN ...07/06/2011 | DIRECT 141,372 152,115 213 | 4FE
06051G EK 1|BANK OF AMERICA CORP ...08/12/2011 | BANK OF AMERICA 4,310,955 4,500,000 16,406 |1FE
125581 FX 1|CIT GROUP INC ...08/12/2011 | JP MORGAN SECURITIES INC 477,500 500,000 6,514 |4
369550 AQ 1| GENERAL DYNAMICS CORP ...07/25/2011 | BANK OF AMERICA 3,029,160 3,000,000 3,000 |1FE
50179M AE 1|LB-UBS COMM MTG TR 06 C6 A4 09/16/2011 | JEFFERIES & COMPANY INC 818,789 750,000 1,119 |1Z*
52078P AC 6 |LAWSON SOFTWARE 06/30/2011 | DIRECT 460,715 500,000 0 | 5FE
577743 AA 5| MAXIM CRANE WORKS LP ..08/05/2011 | DIRECT 110,400 120,000 4,737 | 5FE
61760R AZ 5|MORGAN STANLEY CAPITAL | 11-C3 A2 ...09/14/2011 | MORGAN STANLEY & CO. 4,292,371 4,250,000 1,522 | 1FE
674599 BX 2|OCCIDENTAL PETROLEUM COR ...08/01/2011 | MORGAN STANLEY & CO 554,095 500,000 3,609 |1FE
742718 DV 8 |PROCTER & GAMBLE CO/THE ...08/10/2011 | DEUTSCHE BANK 768,769 775,000 0 | 1FE
883556 BA 9| THERMO FISHER SCIENTIFIC ....08/09/2011 | BANK OF AMERICA 998,260 1,000,000 0 | 1FE
CLARKE AMERICAN ...09/14/2011 | VARIOUS 114,593 137,810 0 |4FE
CLARKE AMERICAN ...09/14/2011 | VARIOUS 69,247 83,276 0 |4FE
CLARKE AMERICAN ...09/14/2011 | VARIOUS 119,177 143,322 0 |4FE
CLARKE AMERICAN ...09/14/2011 | VARIOUS 83,489 100,404 0 |4FE
CLARKE AMERICAN ...09/14/2011 | VARIOUS 179,256 215,574 0 |4FE
HARRAHS OPERATING CO. ...08/09/2011 | UBS WARBURG 914,359 1,082,081 0 |4FE
TEGRANT (SCA) 1ST LIEN ....08/04/2011 | JP MORGAN SECURITIES INC 358,000 400,000 0 |5FE
ENTERCOM RADIO LLC REVOLVER ...07/29/2011 | DIRECT 39,385 39,385 0 |4FE
FENWAL INC TERM LOAN 06/02/2011 | MORGAN STANLEY & CO. 9,776 10,250 0 |4FE
FENWAL INC FIRST LIEN LN B 06/02/2011 | MORGAN STANLEY & CO. 57,022 59,787 0 |4FE
NATIONAL MENTOR HOLDINGS ..08/31/2011 | VARIOUS. 80,162 87,769 0 |4FE
PHYSICIAN ONCOLOGY SERVICES ...08/25/2011 | DIRECT 87,275 87,275 0 |4FE
VEYANCE GOODYEAR EPD TL DD. ...08/05/2011 | BARCLAYS CAPITAL 150,152 157,962 0 |4FE
VEYANCE GOODYEAREPD TL B ...08/05/2011 | BARCLAYS CAPITAL 1,048,350 1,102,874 0 |4FE
INFOR GLOBAL SOLUTIONS B2 ...06/16/2011 | CREDIT SUISSE FIRST BOSTON 156,283 157,464 0 |4FE
LAWSON SOFTWARE INC TERM ...07/05/2011 | CREDIT SUISSE FIRST BOSTON 1,090,489 1,135,926 0 |4FE
AUTOPARTS HOLDINGS LTD, ...07/28/2011 | CREDIT SUISSE FIRST BOSTON 303,054 304,577 0 |4FE
FIRST DATA CORP EXTEND TERM LOAN ...08/09/2011 | BARCLAYS CAPITAL 368,413 442,871 0 |4FE
HUNTSMAN INTERNATIONAL LLC TERM B ...08/12/2011 | MORGAN STANLEY & CO. 52,871 56,546 0 |3FE
NORIT HOLDING TERM LOAN ...07/06/2011 | DEUTSCHE BANK 598,248 606,728 0 |4FE
3899999. Total - Bonds - Industrial & Miscellaneous 23,351,827 23,954,996 43,735 |.......... XXX oo
Bonds - Hybrid Securities
46625H HA 1| JPMORGAN CHASE & CO I I ...08/24/2011 | VARIOUS 7,262,500 7,000,000 179,374
4899999. Total - Bonds - Hybrid Securities 7,262,500 7,000,000 179,374
8399997. Total - Bonds - Part 3 30,614,327 30,954,996 223,109
8399999. Total - Bonds. 30,614,327 30,954,996 223,109
9999999. Total - Bonds, Preferred and Common Stocks. 30,614,327 XXX 223,109

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Statement for September 30, 2011 of the JAMES RIVER INSU RANCE COMPANY

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
4] Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) Accretion | Recognized | (11+12-13) B./A.C.V. | Disposal Date Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
3620A5 UG 2| GOVERNMENT NATL MTG ASSOC #719783.......... | ... 09/01/2011| PAYDOWN..........ccnvvernriirnnrnens [ ovrvrirerinnsereninnes | vervvnrnenen 99,542 | 199,542 | 1 103,609 | cvver0a99,358 | 0 | e 184 | 0 [ 184 | 04/01/2040
3620A5 US 6| GOVERNMENT NATL MTG ASSOC #719793.......... | ..... 09/01/2011| PAYDOWN.... 03/01/2040
3620A7 G7 4| GOVERNMENT NATL MTG ASSOC #721222.......... | ..... 09/01/2011| PAYDOWN.... 11/01/2039
3620A) ZJ 1| GOVERNMENT NATL MTG ASSOC #731645.......... | ..... 09/01/2011| PAYDOWN.... 04/01/2040
3620AL QU 1| GOVERNMENT NATL MTG ASSOC #733167.......... | ..... 09/15/2011| VARIOUS 10/01/2039
3620C0 WN 4| GOVERNMENT NATL MTG ASSOC #745053.......... | ..... 09/01/2011| PAYDOWN.... 04/01/2040
36296X Z6 4| GOVERNMENT NATL MTG ASSOC #704665.......... | ..... 09/01/2011| PAYDOWN.... 05/01/2039| 1...
36297E  CF 0| GOVERNMENT NATL MTG ASSOC #709370.......... | ..... 09/01/2011] PAYDOWN 07/01/2039] 1...........
0599999, Total - Bonds - U.S. GOVEIMIMENL............ccoiiriiriieiieiieiciiieieeieiesiesie st et sssssessessessssessessessssssssssessssssessessessnsensensessnnsns | senenin, 308,016 | .........4,898,731 | .........5,093,674 | ..... 5,064,878 | ......cc...0 | .. (15,634) | o0 | o (15,634) | 0 | 5,049,244 | .............0 |.... 258,772 |..... 258,772 |..... 193,621 |...... XXX... | . XXX..
Bonds - U.S. States, Territories and Pc
20772F  ZA 1| CONNECTICUT ST....ceooirrimirrerieeineerseiseeseresesens | coves 07/05/2011) MORGAN KEEGAN........cccovvvrnmee | covermmrimerneriseninee | oveiies 1,817,690 | ......... 1,750,000 | .........1,960,455 | ......... 1,790,457 | o0 | ien(15,934) | o0 [ oieeen(15,934) | o0 | e 1,774,524 | ............... 0| s 43,166 | ...... 43,166 | ...... 66,609 | 04/15/2012| 1FE......
677520  AX B OHIO ST....ooiviiiiiiriisississiessssissesssissrsssssesensssssssens | oeres 08/23/2011] STIFEL-HANIFEN DIVIS.....cccocee [worinnmmnininninrinne [ cvninns 4,046,490 | ......... 3,500,000 3,623,857 3,606,558 | ......occee..0 | ... 439,932 |..... 439,932 |..... 143,403 |05/01/2015| 1FE......
1799999. Total - Bonds - U.S. States, Territories & Possession 5,864,180 | ......... 5,250,000 | ........5,670,700 | .......5414,314 | ...occoeei0 | (33,233) | o0 | 00inn(33,233) | 0 | 05,381,082 | 0] 483,008 |..... 483,098 |..... 210,012 | ...... XXX... . XXX....
Bonds - U.S. Special Revenue and Special A t
3128MC  JK 2| FEDERAL HOME LN MTG CORP #G13666............. | ..... 09/01/2011| PAYDOWN........vervrirernrrrernninnes [ orermrrverinnnnrerinnes | vevvrrnneeen /1,610 | i 71,610 | i 74,620 | o 72,167 | cvviieiecn0 | eieiecend(B57) | evvivvrennn0 [ veiieiecean(557) | e [ el 71,610 | 0 | i [0 | 2,124 |05/01/2024/1...........
3128MM BN 2 |FEDERAL HOME LOAN MTG CORP #G18044........ | ..... 09/01/2011| PAYDOWN.... ....39,199 09/01/2019
3128MM K7  7|FEDERAL HOME LN MTG CORP #G18317.......cccce. [ veu 09/01/2011| PAYDOWN ..107,964 03/01/2024;
3128PP NW 9| FEDERAL HOME LN MTG CORP #J10405.............. | ... 09/01/2011| PAYDOWN.... 211,589 04/01/2024
3128PQ WW  7|FEDERAL HOME LN MTG CORP #J11561........cccc.. | ceve. 09/01/2011| PAYDOWN.... 09/01/2024
312938 SQ  7|FEDERAL HOME LN MTG CORP #A90527.. T I 09/01/2011| PAYDOWN.... 12/01/2039
312940 L3  1|FEDERAL HOME LN MTG CORP #A92146.............. | ..... 09/01/2011| PAYDOWN.... 10/01/2039
31294K UN 3| FEDERAL HOME LOAN MTG CORP #E01489......... | ..... 09/01/2011| PAYDOWN.... 04/01/2018
31294K ZF  5|FEDERAL HOME LOAN MTG CORP #E01642......... | ..... 09/01/2011| PAYDOWN..... 10/01/2018
31294K ZT 5|FEDERAL HOME LOAN MTG CORP #E01654......... | ..... 09/01/2011| PAYDOWN.... 11/01/2018
312962 VE 0|FEDERAL HOME LOAN MTG CORP #B10613......... | ..... 09/01/2011| PAYDOWN.... 02/01/2018]
312962 VV  2|FEDERAL HOME LOAN MTG CORP #B10628......... | ..... 09/01/2011| PAYDOWN 08/01/2017
312962 VX 8|FEDERAL HOME LOAN MTG CORP #B10630......... | ..... 09/01/2011| PAYDOWN.... 07/01/2018
312962 Z3 0|FEDERAL HOME LOAN MTG CORP #B10762......... | ..... 09/01/2011| PAYDOWN.... 04/01/2018;
312964 6W 4 |FEDERAL HOME LOAN MTG CORP #B12685......... | ..... 09/01/2011| PAYDOWN.... 04/01/2018
312965 MW 3| FEDERAL HOME LOAN MTG CORP #B13073......... | ..... 09/01/2011| PAYDOWN.... 08/01/2018
312966 GR 9| FEDERAL HOME LOAN MTG CORP #B13808......... | ..... 09/01/2011| PAYDOWN.... 08/01/2018;
312968 QZ 6|FEDERAL HOME LOAN MTG CORP #B15872......... | ..... 09/01/2011| PAYDOWN.... 10/01/2018
31371L HG 7 |FEDERAL NATIONAL MTG ASSOC #255031........... | ..... 09/01/2011| PAYDOWN.... 05/01/2018
31371L M2 2| FEDERAL NATIONAL MTG ASSOC #255177........... | ..... 09/01/2011| PAYDOWN.... 08/01/2018
31385X GU 5|FEDERAL NATIONAL MTG ASSOC #555611........... | ..... 09/01/2011| PAYDOWN 11/01/2017
31393A PQ 4 |FEDERAL NATIONAL MTG ASSOC 0322 UC......... | ..... 09/01/2011| PAYDOWN.... 01/01/2016|
31393Q WR  9|FEDERAL HOME LOAN MTG CORP 2610 DG......... | ..... 09/01/2011| PAYDOWN.... 07/01/2013
313930 QJ 5|FEDERAL NATIONAL MTG ASSOC 03 117 MN....... | ..... 09/01/2011| PAYDOWN.... 01/01/2012
31394B HM 9| FEDERAL NATIONAL MTG ASSOC 04 84 CD......... |..... 09/01/2011| PAYDOWN.... 08/01/2013]
31394C V2 5|FEDERAL NATIONAL MTG ASSOC 05 35 AC.......... | ... 09/01/2011| PAYDOWN.... 09/01/2012
31394C ZH 8|FEDERAL NATIONAL MTG ASSOC 05 14 BA.......... | ..... 09/01/2011| PAYDOWN.... 02/01/2014
31394D XS 4 |FEDERAL NATIONAL MTG ASSOC 0549 A.........c.. | vooee 09/01/2011] PAYDOWN.... 05/01/2013
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Statement for September 30, 2011 of the JAMES RIVER INSU RANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
4] Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g | Disposal Shares of Carrying Increase/  [(Amortization)| Impairment B./AC.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) Accretion | Recognized | (11+12-13) B./A.C.V. | Disposal Date Disposal Disposal Disposal |During Year| Date (a)
31394E GN  2|FEDERAL NATIONAL MTG ASSOC 0563 HA.......... | ..... 09/01/2011| PAYDOWN 17,429 | oo 16,981 | oo 17,321 | oo 0 | s 108 | oo 05/01/2012| 1...........
31394H X3 0|FEDERAL HOME LOAN MTG CORP 2672 HA......... | ..... 09/01/2011| PAYDOWN.... 23,472 23,037 | v 23,377 0 95 04/01/2012,
31394X YW  0|FEDERAL HM LN MTG CORP 2790 DY [T I 09/01/2011| PAYDOWN.... 337,374 314,127 336,466 0 | s 908 | .ovverrerrns 05/01/2019
31395R AR 9 |FREDDIE MAC REFERENCE REMIC R001 AE........ | ..... 09/01/2011| PAYDOWN.......covvvvrrimrirnnineins | rverenneisersnenineenns | evvreennenen 19,767 | i 19,767 [ 19,183 | 19,612 | 0 | 03/01/2012
31395T  LX  O|FHR 2963 BK......coceviiiiirciiieinicncirieseencinnieinens | venee 09/01/2011| PAYDOWN.... 07/01/2018;
31396G G7 0|FREDDIE MAC REFERENCE REMIC R004 AL........ | ..... 09/01/2011| PAYDOWN.... 07/01/2012
31400V 2K 7 |FEDERAL NATIONAL MTG ASSOC #699278........... | ..... 09/01/2011| PAYDOWN 09/01/2017
31402H X6 3 |FEDERAL NATIONAL MTG ASSOC #729801........... | ... 09/01/2011| PAYDOWN.... 02/01/2018
314020 QU 9 |FEDERAL NATIONAL MTG. ASSOC. 738567.......... | ... 09/01/2011| PAYDOWN.... 07/01/2032
31402W  5A 2| FEDERAL NATIONAL MTG ASSOC #740741........... | ..... 09/01/2011| PAYDOWN.... 0 05/01/2018|
31402Y CM 4 |FEDERAL NATIONAL MTG ASSOC #741776........... | ..... 09/01/2011| PAYDOWN.... 0 11/01/2017
31403F 4B  7|FEDERAL NATIONAL MTG ASSOC #747918........... | ..... 09/01/2011| PAYDOWN.... 0 04/01/2018
31403Q CQ 1|FEDERAL NATIONAL MTG ASSOC #754379........... | ... 09/25/2011| VARIOUS 0 08/01/2016|
31405 2Y 0|FEDERAL NATIONAL MTG ASSOC #787491........... | ..... 09/01/2011| PAYDOWN 0 12/01/2018
31405F JJ  2|FEDERAL NATIONAL MTG ASSOC #787865........... | ..... 09/01/2011| PAYDOWN.... 0 11/01/2018
31405K EG 2| FEDERAL NATIONAL MTG ASSOC #791335........... | v.... 09/01/2011| PAYDOWN.... 0 01/01/2019
31406T B4  2|FEDERAL NATIONAL MTG ASSOC #819159........... | ... 09/01/2011| PAYDOWN.... 0 09/01/2019
31410F Y6 6|FEDERAL NATIONAL MTG ASSOC #888233........... | ..... 09/01/2011| PAYDOWN .0 11/01/2034
31412V BT 4 |FEDERAL NATIONAL MTG ASSOC #935750........... | ..... 09/01/2011| PAYDOWN.... .0 07/01/2024
31417V GU  1|FEDERAL NATIONAL MTG ASSOC #AC8310.......... | ..... 09/01/2011| PAYDOWN.... 0 08/01/2039
31418Q WQ 2|FEDERAL NATIONAL MTG ASSOC #AD3354.......... | ..... 09/01/2011| PAYDOWN.... 0 03/01/2040,
38374B UM 3| GOVERNMENT NATL MTG ASSOC 03 66 NE......... |..... 09/01/2011| PAYDOWN......covvvmervmrerenirneens | cvereenernerinerirneennne | eevvneernenn59,808 | 59,805 | oo 57,208 | 159,377 | 0 | 428 | s 0 12/01/2011
38374C ZR 5| GOVERNMENT NATL MTG ASSOC 03 84 GT......... | ..... 09/01/2011| PAYDOWN.... 0 05/01/2016
38374E H8 3| GOVERNMENT NATL MTG ASSOC 03 113 AE........ | ..... 09/01/2011| PAYDOWN..... 0 12/01/2011
38374K  6X 6| GNR 2005-28 TE........coooomrrmerirererersneessenssssseniesinns | e 09/01/2011| PAYDOWN.......ovvvmmrirnrrerineinns | cverrnsernerinerirseenne | evvnerrneencd 1,950 | i 41,950 | i 40,481 | 41,620 | 0 | 330 | o, 0 02/01/2013
38374K  UT 8| GOVERNMENT NATL MTG ASSOC 2005-13 PA...... | ..... 09/01/2011] PAYDOWN. .....coviiiiiinninninnninns | oovessissssisnnsssnenne | cernseinsenas 19131 [ oo 19,131 | oo 18,512 | oo 19,009 [ .o 0 | s 122 | i (V) I 122 | o [ 19,131 [ i 0 [ e 0 | e 0 | v 548 [10/01/20131...........
3199999. Total - Bonds - U.S. Special Revenue & ASSESSMENL..........cuurreuiiiiiiiiieieiiieresssissnesenissnienes 2,264,102 2,259,468 2,229,526 2,255,654 [ P 3,379 | i 0 [ s 3379 | s [ P 2,259,037 | oo 0 ] e 5,064 | ... 5064 | ... 62,810 |...... XXX... | .XXX...
Bonds - Industrial and Miscellaneous
05522N  AA  5[BA COVERED BOND.......ccooommiieiriinerieriesiiseinns | ceves 08/12/2011| BANK OF AMERICA........covvmvrer | covernrrirnnieeiieriens | oneinan 4,658,175 | ......... 4,500,000 | ......... 4,495,545 | ......... 4,498,579 | ..coovrerins 0 | e (5102 [ (V1 IO 602 | .o 0| e 4,499,180 | ..ccoovvrennn 0. 158,995 |..... 158,995 |..... 167,063 | 06/14/2012| 1FE......
05956K AA 6 |BANC OF AMERICA LARGE LOAN 10-HLTN HLTN. | ..... 09/15/2011| PAYDOWN.......covrvmrimriienirnrins | oveierrnerierienenes | cevieresnsnind 4,615 | oo 4,615 | s 4,303 0 (U IO 138 | o (V1 IO 138 | oo 0 11/15/2011| 4FE......
12667F AH 8| COUNTRYWIDE ALT LN TR 04 2CB 1A2......cocvvures [ vonee 09/01/2011| PAYDOWN......coovvvervrmenienirncens | cevvinerneriseneneenne | cvvvernen 194,694 | 194,694 | ..l 196,215 | e 194,694 0 .0 0 0 0 04/01/2015| 1Z*.......
12669E HY 5|COUNTRYWIDE ALT LN TR 03 9T1 Al .o | s 09/01/2011| PAYDOWN........covvemrieerrnrinniies | corvenrieenresnrinninns | evvevreienneen 3,719 | e 5,719 | 5,612 | e 5,681 0 38 0 .38 0 07/01/2017|1Z*.......
12669F J8 7| COUNTRYWIDE HOME LOANS 04 13 2A1......cccccoves [ vonee 09/01/2011| PAYDOWN.... 0 39 0 .39 0 04/01/2012| 1Z*.......
12669G 4U 2| COUNTRYWIDE HOME LOANS 05 J3 2A3.........cccc. | et 09/01/2011| PAYDOWN.......ovvvrrrrmrirnenieninns | cevernerinneenerinenennee | coneninneescb 1,072 | i 87,072 | 66,213 | 66,914 | e 0| s 159 | oo (V1 IO 159 | v 0 03/01/2034| 1Z*.......
12669G V3 2| COUNTRYWIDE HOME LOANS 05J2 3A4.......cccoce. [ oo 09/01/2011| PAYDOWN 0 54 0 .54 0 07/01/2035|1Z*.......
161571 CP 7| CHASE ISSUANCE TR 2008-Ad Ad.........ccocvervvrennns | conee 08/23/2011| JP MORGAN SECURITIES INC. | ...covverrrrerirerirnee | v 1,062,227 | ......... 1,000,000 | ......... 1,027,969 | ......... 1,017,029 | .o 0 | coorerenn(4,891) | v [ e (4,891) | i 0| e 1,012,138 | oo 0 . 50,088 | ...... 50,088 | ... 32,421 | 03/15/2013| 1FE......
17305E CJ 2 |CITIBANK CREDIT CARD ISS TR 05 A2 A2.......ccoc. | e 08/23/2011| UBS WARBURG.........coccovrermens . 1,131,719 | ... 1,000,000 965,000 973,851 0 0 977,534 0. 154,185 |..... 154,185 | ...... 46,614 |03/10/2015| 1FE......
265516 AA 2| DUNKIN FINANCE CORP........c.coovurmrimeirnirerirneiinns [ e 08/31/2011| CALLED BY ISSUER at 100.500 | ......ccoceververnerens | crverirnns 150,750 | wovvvvnns 150,000 | ..oovveneee 147,750 | v 147,772 | oo (1 I 135 | o (V1 IO 135 | v (1 I 147,907 | oo (V] I 2,843 | ... 2,843 | ...... 12,285 |12/01/2018| 5FE......
349631 AD 3| FORTUNE BRANDS INC.......cccmivvmrrerierineeieninns | s 08/25/2011| TENDER OFFER........ccoevumriinens | covrvrnerierienerneeinns | cvverireens 717,833 525,000 625,847 623,323 0| (4,222) | .oovverrns (V1N I (4,222) 0 619,101 0. 98,731 | ... 98,731 | ... 35,219 | 11/15/2021| 2FE......
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1 2 3 4 5 6 Change in Book/Adjusted Carrying Value 17 18 19 20 21 22
F 11 12 14 NAIC
4] Foreign Bond Desig-
r Exchange | Realized Total Interest/ nation
e Unrealized Current Total Gain Gain Gain Stock or
i Number of Valuation Year's Change in (Loss) (Loss) (Loss) Dividends Market
CUSIP g | Disposal Shares of Increase/  |(Amortization)/ B/A.C.V. on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock (Decrease) Accretion (11+12-13) Disposal Disposal Disposal |During Year| Date (a)
41321T AA 0|HARMONY FOODS CORP........cccrvrerrrrirerinnrnens 07/15/2011| DIRECT .....vvuevrnrirerereereniseines | vevenne 0 (0 IO (355) [ veverrrereren0 | ceriireerens(355) | o0 | 1,000,645 | i | s 7,835 | ........ 7,835 | ... 18,911 | 05/01/2016| 4FE......
52078P AC 6|LAWSON SOFTWARE 07/06/2011 DIRECT ..o | ceveee 0 0 61 | oo | 01 |0 | 460,776 | 0 | e 31,099 | ... 31,099 | ..o 958 | 07/15/2018| 5FE......
589331 AP 2 09/09/2011| BARCLAYS CAPITAL......ccovvvves | ceveene 0 0. (11,050) 0] 89,230 | ...... 89,230 | ...... 24,000 | 06/30/2015| 1FE......
717081 DA 8 09/09/2011| BARCLAYS CAPITAL......ccovvenes | cevenne 0 0. (21,925) | .ovvvvrreennd0 | e (21,925) | 0 [ enn.3,386,490 | e 0| s 48,660 | ...... 48,660 | ...... 78,913 | 03/15/2015| 1FE......
76110H DB 2 |RESIDENTIAL ACCR LOANS INC 03 QS10 A13...... 09/01/2011 0 10 | o0 | i 10 | 0 | 3,216 | (V1 IO 0 07/01/2021| 1Z*.......
80007P AG 4| SANDRIDGE ENERGY INC......cccoovvmiremrrrririrrrnenne 07/07/2011 (U IO 460 0 568 04/01/2014| 4FE......
82651L AA 1| SIERRA RECEIVABLES FUNDING COM 10-1A A1.. 09/20/2011) PAYDOWN........ovvvmrrmrrinerrenies | vevereeesenisernneniens 0 49 | 0 | 49 | 0 [ 28,180 | e (V1 I (V1 IO (U I 836 |04/20/2019| 1FE......
931142 DC 4| WAL-MART STORES INC.......ceeoirimirrerierireeiseenns 09/09/2011| CITIGROUP GLOBAL MARKETS| .....c.ovvurivrerinnn 0| (4,887) [ vovveeeieenn0 | s (4,887) | oovvveenn0 | 103,114,933 | 0 . 85,677 | ...... 85,677 | ...... 33,600 | 04/15/2016| 1FE......
CLARKE AMERICAN........c.ccoovorerirnnne 09/30/2011| SINKING FUND REDEMPTION. | .....cccoverrmrermrrnns | vervirirneeen8,752 | i 8,752 | 5,736 | i 118 | e 15 | s 126 | o0 | s 141 | 0 | i 8752 | (V1 IR (V1 IO [V I 104 | 04/04/2014| 4FE......
NUVEEN INVESTMENTS INC 09/30/2011| PRIOR PERIOD INCOME.......... | ....... 0 .0 0 0 (V1 IO 0| e 2,158 | 11/13/2014| 3FE......
NUVEEN INVESTMENTS INC 08/24/2011| VARIOUS........ooomirireirnreineinnns | cevenne 0 . 31,369 | ...... 31,369 | ...... 12,200 | 11/13/2014| 3FE......
CENGAGE LEARNING.. 09/30/2011| SINKING FUND REDEMPTION. |. 07/05/2014| 4FE......
SURGICAL CARE AFFILIATES INC.. 07/01/2011| SINKING FUND REDEMPTION. |. 12/31/2014| 4FE......
UNITED SURGICAL PARTNERS 09/30/2011| SINKING FUND REDEMPTION. 04/19/2014| 4FE......
UNITED SURGICAL PARTNERS 09/30/2011| SINKING FUND REDEMPTION. |. 04/19/2014| 4FE......
TEGRANT (SCA) 1ST LIEN.....ovieerieiereisiieines 09/30/2011| SINKING FUND REDEMPTION. 03/08/2015| 5FE......
COINMACH SERVICE CORP........cccovvrmerierricrirnens 09/30/2011| SINKING FUND REDEMPTION. | .....cccovvrrerrmrrnee | crvrernenn20,990 | 20,990 | ... 18,455 | 10,681 | e 201 | v 572 | o0 | s 773 | o0 [ 020,990 | i, (V] IR (V1 IO [V I 371 [12/19/2012| 5FE.....
.......... 09/30/2011| SINKING FUND REDEMPTION. | ....ccoovvvrrrncrinn 0 94 cevenennnennn 94 reverneennenen0 | 0 | 0 | 139 | 11/11/2014| 4FE.......
................................................... 09/30/2011| SINKING FUND REDEMPTION. | ....cconvrvriirrrinns 0 10 IR [} vevernrneenen0 | 0 | 0 | .27 | 11/09/2014| 4FE.......
CONSOLIDATED CONTAINER CO SECOND LEIN.. 08/31/2011| VARIOUS........coooviviirinirineirens | ceveene 0. 11,257 | ... 11,257 | s 8,486 |03/28/2014| 5FE......
CMP SUSQUEHANNA CORP.........cosvvierrerrnerienes 09/16/2011| VARIOUS.........ooonvrrrinrerneriinns | cveernerisssrnerinesennes | 1,193,874 | 1...01,198,373 | ........ 1,118,363 | ...........419,636 | ..o | 10033483 | 0 | 133,483 | 0 [ 1,158,518 | 0 . 35,355 | ...... 35,355 | ... 15,485 |05/05/2013| 5FE......
FREEDOM COMMUNICATIONS TERMA................ 09/30/2011| SINKING FUND REDEMPTION. | ....... 0 76 | 0 [ i, 76 | o0 | 25,000 | o (V1 I (V1 IO 0| e 1,778 | 05/04/2014|6Z........
SPANISH BROADCASTING SYSTEM FIRST LIEN.. 09/30/2011| SINKING FUND REDEMPTION. | ...cvvovvvirneerernnes [ cvrrverrenennenn2,963 | ciiiirinni2,963 | o 2,677 | i 2,848 | o (V1 I 115 | 0 [ i 115 | 0 | 2,963 | 0 [ e 0 | e 0 [ e 48 |06/08/2012| 5FE......
JASON INC TERM LOAN A.....cvvviriirierireeinninns 09/30/2011| SINKING FUND REDEMPTION. | ....cccovvvurrriririrns 25 21 | 0 [ 46 | o0 [ 13,254 | (V1 IR (V1 IO [V I 689 |09/21/2014|4FE.......
OBSIDIAN NATURAL GAS TRUST.......ocomererirrnrinns 09/02/2011| SINKING FUND REDEMPTION. | ....cccconvrurrrrcrins 0 250 | o0 | s 250 | o0 [ 96,793 | (V1 I (V1 IO 0| oo 4,565 | 11/30/2015| 4FE......
ENTEGRA TC LLC 2ND LIEN........ocvoirirrirciieiirns 08/11/2011| VARIOUS........ovvrrrirrrnreineiinns | ceveene 0| e 5721 | o0 [ s 5,721 (V1N IO 198 | v 198 | ........ 2,498 | 04/19/2014| 4FE......
FENWAL INC TERM LOAN.......cocmrieinreierisrierins 09/30/2011| SINKING FUND REDEMPTION. | ....... 0 16 | o0 | e 16 | v [ 27 | e 0 [ v 0 | v (V1 IO 7 |02/23/2013| 4FE......
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SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
4] Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/ Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date Disposal Disposal Disposal |During Year| Date (a)
FENWAL INC FIRST LIEN LN B.....covvercvririncrrenes [ o 09/30/2011| SINKING FUND REDEMPTION. | .....cocoverrrerermrernes | vevrrveerneranns 2,564 | .o, 2,564 | oo 2,258 | ... 2,183 0 67 (V1 I 67 | o (1 I 2,564 | ..o (V] I 0 02/23/2014| 4FE......
CONVATEC HEALTHCARE 09/22/2011| PRIOR PERIOD INCOME.......... 0 0 0 0 0 0 0 0 0 0 0 0 12/30/2016| 4FE......
TRANSTAR HOLDING........ovverirererrerninneriersinenin | veees 07/01/2011| PRIOR PERIOD INCOME.......... | ....... 0 0 0 0 0 0 0 0 0 0 0 0 12/16/2016| 4FE......
NATIONAL MENTOR HOLDINGS..........cccmvvenerieinns [ o 09/30/2011| SINKING FUND REDEMPTION. | .....cocouveremrermrernes | verrrieererinns 3,292 | oo KIVA 7 I 3,237 0 0 12 (V1 I 12 | s (1 I 3,292 | o (V1 I (V] IO (U I 126 |01/18/2017| 4FE......
MEDIA GENERAL INC.....cocouivrriierireiieeineiressisenes | e 08/31/2011| PRIOR PERIOD INCOME.......... | ....... 0 0 0 0 0 0 0 0 0 0 0 (V1 IO 0 | s 50 |03/29/2013| 4FE......
ORIENTAL TRADING........ccomtvirrirerierieiienisnennns | s 08/18/2011| SINKING FUND REDEMPTION. | .....cccoverirerimrnnns | veviririrrrinnsd 4,991 | s 4,991 | s 4,972 0 0 1 0 1 (U I 4,991 | i (V1 IR (V1 IO [V I 173 |02/10/2017| 4FE......
SPROUTS FARMERS MARKET LLC......cccocunrvirnirns [ e 09/30/2011| SINKING FUND REDEMPTION. | .....ccocovurrrmrermrnnee | vevrrrrerncrinns 3,013 | oo 3,013 | o 2,908 0 0 5 0 5 (U I 3,013 | oo (V1 IR (V1 IO 0 | s 42 |04/13/2018| 4FE......
MILACRON LLC TLuouviuivinrireeireerenisseisessennsenens | e 09/30/2011| SINKING FUND REDEMPTION. | ....cevvvrvnerierirnne | corerrrneenne 16,763 | .ovoovrrrne 16,763 .16,595 0 0 4 0 4 (1 I 16,763 | oo (V1 I (V1 IO (U IO 478 |05/06/2017| 4FE......
NORTEK INC TL...vorieierieirineierssissesesseisnesensnes | veres 08/29/2011| VARIOUS........ovveririiiiinninnins [ orirernerisinsirernnes | covvrinnnnns 701,700 | ... 704,100 | ..coovonnne 700,580 0 0 9 0 9 (V1 I 700,588 | ...cocvvrnnee (1 [ 1,12 ] e 1,12 ] .. 6,016 | 04/26/2017| 4FE......
VEYANCE GOODYEAR EPD TL DD.....ovverrvrrrirnres | e 09/30/2011| SINKING FUND REDEMPTION. | ....... 691 691 ..657 0 0 1 0 1 (U T 891 | oo (V1 IR (V1 IO (U I 3 | 07/31/2014| 4FE......
VEYANCE GOODYEAR EPD TL B.....ovvvreerrrcrins | s 09/30/2011| SINKING FUND REDEMPTION. | .....cocovirrerirmrenes | vevrrrirerinnsd 4,836 | .ooorrerirns 4,836 | oo 4,596 0 0 9 0 9 (1 I 4,836 | .oovrrrrrnnn (V1 I (V1 IO (1 IO 19 |07/31/2014|4FE......
INFOR GLOBAL SOLUTIONS B2........coocoomerrerenrires | covee 09/23/2011| SINKING FUND REDEMPTION. | .....coconerrerinrines | cevrrrircrannd 4484 | o 4484 | oo 4,335 0 0 7 0 7 (1 IO 4484 | (V1 I (V1 IO (1 IO 69 |07/28/2015| 4FE......
LABELCORP HOLDINGS INC TL B.....cvovvevrerirerens | oo 09/30/2011| SINKING FUND REDEMPTION. | .....cooevveverrrreens [ cerrririirienns 1,578 | oo 1,578 | oo 1,563 0 0 0 0 0 {0 IR 1,578 | o {1 IO (| I {0 [ I 25 |05/27/2017| 4FE......
SELECT MEDICAL CORP.......ccovvvemrrmerierernenireeernens | s 09/30/2011| SINKING FUND REDEMPTION. | .....cocoovureerermrenes | veveririrerinns 2,410 | v 2,410 | o 2,386 0 0 .1 0 1 (1 I 2,410 | v (V] I (V1 IO (U IO 42 |06/18/2018| 4FE......
VALITAS HEALTH SERVICES INC.......ccovervrmerrreriras | verer 08/05/2011| VARIOUS.........coooreeerrcenrieeriiens | cerviesreesiessesiens | cveeesienns 413,000 | ..oorernes 413,000 | .ovverneen 410,935 0 0 83 (VN 83 | oo [\ — 411,018 | oo, 0 . 1,982 | .o 1,982 | ........ 1,355 | 06/06/2017| 4FE......
LAWSON SOFTWARE INC TERM.....ccoovvrvrenieraneriis | cenes 07/05/2011] BARCLAYS CAPITAL......cccovevns [aneree 2159792 | s 166,233 | ..o 159,584 0 0 .3 0 3 (V) I 159,587 | oo [ i 205 | oo 205 | o 0 | 07/05/2017| 4FE......
3899999. Total - Bonds - Industrial & MISCEIANEOUS...........vuuiiuuiiesirsiere e sers s ettt 3,480,432 | ....... 22,013,834 | ... 22,625,821 | ......... 8,836,195 | ......... 9,812 | ........ 10,279 | oo 0 [ i 20,091 | o 0] . 22,671,040 | .0 | 809,389 |..... 809,389 |..... 528,308 |...... XXX... [.XXX....
8399997. TOtAl = BONAS = PAM 4.ttt | nnieas 36,916,730 | ....... 34,422,033 | ...... 35,619,721 | ....... 21,571,041 | .........9,812 | ......(835,209) | v | 0iiiin(25,397) | coiciienn0 | s 35,360,403 ..1,556,323 |..1,556,323 | ..... 994,751 |...... XXX... |.XXX....
8399999, TOtAl = BONGS. ...t NI 36,916,730 | ....... 34,422,033 | ....... 35,619,721 | ....... 21,571,041 | .........9,812 [ .......(35209) | .ccocvoveveen0 | 1eireei(25,397) | v 0 [ i 35,360,403 .0 ]..1,556,323 |..1,556,323 |.... 994,751 |...... XXX... [.XXX....
9999999. Total - Bonds, Preferred and COMMON SOCKS...........cuuueeruremirieriieriieeisise ettt 36,916,730 | ..ccvvvene XXX | v 35,619,721 | ....... 21,571,041 35,360,403 0 {..1,556,323 |..1,556,323 | ..... 994,751 | ...... XXX... | .XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10



Statement for September 30, 2011 of the JAMES RIVER |NSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Wachovia Bank, N.A Richmond, VA 0 (VI I (1,715,671) | coveveves (1,100,219) | wvvovvvve (1,048,214) | XXX..
Federal Home Loan Bank Cincinnati, OH 0 0 87,781 87,781 95,103 | XXX..
US Bank Washington DC 0 0 0 0 137,390 | XXX..
0199999. Total Open Depositorie: XXX 0 0 .(1,012,438)| ... XXX..
0399999. Total Cash on Deposit. XXX 0 0 .(1,012,438) | ... XXX..
0599999. Total Cash XXX 0 0 ......(1,627,890) | ........... (1,012,438) XXX..

QE11
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Statement for September 30, 2011 of the JAMES RIVER INSU RANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

Industrial and Miscellaneous (Unaffiliated) Issuer Obligations

WACHOVIA SWEEP REPO | ........... 09/30/2011 0.050 10/03/2011 13,027,000 18 1,891
3299999. Industrial and Miscellaneous (Unaffiliated) Issuer Obligation 13,027,000 18 1,891
3899999. Total - Industrial and Miscellaneous (Unaffiliated) 13,027,000 18 1,891
Total

7799999. Subtotals - Issuer Obligation: 13,027,000 18 1,891
8399999. Subtotals - Bonds 13,027,000 18 1,891
8699999. Total - Cash Equivalent: 13,027,000 18 1,891




Supplement for September 30, 2011 of the JAMES RIVER INSU RANCE COM PANY

Designate the type of health care

providers reported on this page.

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

Physicians - Including Surgeons and Osteopaths

A
SUPPLEMENT "A" TO SCHEDULE T

States, Etc.

1

Direct
Premiums
Written

Direct
Premiums
Earned

Direct Losses Paid

3

Amount

4

Number
of
Claims

Direct
Losses
Incurred

Direct Losses Unpaid

6

Amount
Reported

7

Number
of
Claims

8
Direct
Losses
Incurred
But
Not
Reported
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Alabama.........ccoocovviiinninnn,

California... .
Colorado.......cooverviererrnnenns
Connecticut
Delaware.........c.ccovevrieunnn.

District of Columbia.............. DC
Florida......ccooviierierninnn, FL

Maryland
Massachusetts
Michigan........cccoevvrierieennnns
Minnesota,
Mississippi
MiSSOUTI.....vvervvirireirieiine
Montana........ccoevvieerinnnnnnn
Nebraska
Nevada..........

New Hampshire
New Jersey......c.covverniennnne
New MeXico........ccoueuvrinnens

Virginia......coeeeveeenieennnes
Washington
West Virginia...........ccoeevenne
Wisconsin
Wyoming
American Samoa

Puerto Rico.........cccovevernnen.
US Virgin Islands...................
Northern Mariana Islands

Aggregate Other Alien..........
Totals.. oo

......... 213,695

......... 569,426
......... 135,090

1,382,715

........... 91,039

............. 230,890

............. 126,939
v 1,393,893
............... 80,954

.......... 1,861,666

(4,952)

(2,759) .

............. 125,000

865,000
............... 10,000

............. 195,307

....522,089
............. 107,376
. 1,179,076
............... 68,478
....135,684

...26,963
....110,753

DETAILS OF WRITE-INS

5801.
5802.
5803.
5898.

5899.

Summary of remaining write-ins for
Line 58 from overflow page......

Totals (Lines 5801 thru 5803 +
5898) (Line 58 above)..............
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Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE
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Designate the type of health care SU PPLEMENT "A" TO SCH EDU LE T
providers reported on this page. EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN

ALLOCATED BY STATES AND TERRITORIES
Other Health Care Facilities

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported
1. Alabama........cccoeevveninnnnn AL | o 41,071 | 53,979 | 0
2. Alaska.....eerneeend AK 01,2000 e 4,999 | 0
3. ANZONA.....oeeceeeeeeeceieed AZ | 84,401 [ 102,289 | 0 ceverrerenenn82,089 | e 0 ....174,208
4. Arkansas.........cooerminene AR | i 3,782 [ 6,874 | 60,350 | ..oveererrirrnereen T [ ((RTAGIA) ) — 0 11,641
5. Califomnia... 479,125 497,667 |.. 411,144 934,110
6.  Colorado.......cccovrrrenrrrceeceCO [ o 38,079 |.oiirerenn81,032 | 0 23,936 ....104,382
7. Connecticut.......c.ccceevevernnanne CT i 44377 | 33,153 | 0
8. Delaware.........cccccoevvevrreunnne. DE|..covvennne. 8547 | .o 5134 |l 0
9.  District of Columbia.............. DCl. i 8,830
10.  Florida......ccccoveveevriiieieinne | I 152,386 ....301,999
1. 202,752
12.
13.
14.
15.
16.
17.
18.
19.
20.
21, Maryland........cccoeovevrecneeece MD [ ....151,812
22. Massachusetts..................... MA| ... 44,268 ....166,657
23, Michigan.........ccoevereereinnnnn M. 24,109 [ .o 34,418 |0 [0 10,904 |0 0 | 58,283
24.  Minnesota..........c.cococeeee . MN | o 156,888 |............ 126,088 |...cccccevvvirrrrnnd 0 ...214,518
25.  Mississippi
26.  MiSSOUri......oovrirerrirrieirienns
27.  Montana........ccccoueueerirniinns
28. Nebraska
29. Nevada..........
30. New Hampshire
31, New Jersey...oovvveeennnne NJ [ 114,408 ....169,338
32, New MexiCo.....cccoovvrvrrrirnnnns NM | e 32,139 ... 147,134
33. ....126,164
34, ....139,278
35.
36.  Ohi0..oeeeeerererecereereeeeeee OH a0 0 0 0 |0 e
37.  Oklahoma.........cceceevverenen . OK | ... 196,800 | ............. 198,974 | oo 0 57,500 ....336,944
38. ....287,821
39. ...270,114
40.
41.
42.
43,
44,
45,
46.
47, Virginia.....coooeveeeeeieieennnns VA o 85,840 |....cccoovee. 96,545 | ..o
48.  Washington...........ccccovunne. WA | 35,711 | 35197 |
49, West Virginia.......cccocvvernne. WV s [0 [V
50.  Wisconsin........ccoeevevevveerie e W 127,417 | 114,998 (o 0 ....196,024
51, Wyoming......cocoovvvvrrrerece WY | i 15,883 [ 10,441 | 0 17,681
52.  American Samoa
53.  Guam..... .
54.  Puerto RiCO........oevverrirerinns
55.  US Virgin Islands
56.  Northern Mariana Islands....MP | ........cccccoveceeenc0 o [0 0 [0 0 | 0
57.  Canada......ccoovvveeveieiecnn. ON [0 0 | 0 [0 0 | 0
58.  Aggregate Other Alien........0T [ o0 o0 | e 0 [0 [0 0
59.  TotalS....cooeoeivisrieieiierierieins | 000,702,637 | ..........3,164,622 | .......... 1,560,580 | ....ccoeveereen 14| ... 2,768,703 | ... 2,620,259 | .ovvirereran. 57 |, 5,439,936
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898. Summary of remaining write-ins for
Line 58 from overflow page...... | covererrininines [0 I (1 I (01 (V1 S [0 [ [0 I [0 [ 0
5899. Totals (Lines 5801 thru 5803 +
5898) (Line 58 abOVE).......couers. | crrrrrrnrirrirniinens [ (O ()] [ [ [ (1) [ [0 0
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Overflow Page for Write-Ins

NONE
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