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Statement for September 30, 2011 of the Club Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS ettt | eereenetenieens 10,038,492 | ...oooveeeeeeereenn | e 10,038,492 | ............... 10,013,659
2. Stocks:
2.1 PrEfEITEA SIOCKS. ... veuieecerciritetieti ettt | sesbiess e sttt | cerent st | sttt eenes L0
2.2 COMMON STOCKS.....vvurvrerreresresnessesresessessssssessessssssessesssssessesssssssssessessssssessansssssessassnssnssens | ssssssessessosens 2,719,695 | ..o | cevereieiees 2,719,695 | .o 3,107,487
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fIrSEHENS. ... ...ttt enes | soetessessnesssees s sessnesssesen | eebiessisenisestsentestnstnstans | sbseessesssesssesssesss s (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES).....veocereereeseeeeeeseeseeesetseesessee e ese s eeesessess s ssees e s esess st sns st esseessessessantsns | sressasssnesessassnssnssessnsnnes | sesessnssessessasssnssessassnssns | foessessessassnsssessansnnesans (01 U
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)......vvocercereeseeeeseeseeseeesetsee st st ss e s s bs st s st st s b sessessanbans | £sessestnesessastassessessantsnes | sesesssasessestassessestensnssns | foebsesssssassnsssassassnnssans (0
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES)......oeeeereriiceseiseeneeeeieessstsseseeseees | sreesssssessessssssesessesssessess | sesessssssesssssssessessessnessns | toessessssssssssssessssnsssens (01 TR
5. Cash ($....(26,430)), cash equivalents (§.......... 0)
and short-term investments ($.....368,563).........ov.ereeeiereereiieeeieeeeeseeeseeeeteesees s seesssesssesssenssens | ceeveeeseeesaeesas 342,133 | oo | e 342,133 | e 707,628
6. Contract loans (including $.......... 0 PIEMIUM NOLES).....cvucvrieicriieieieieesise et s sssesse s ssssssens | eressssessesssssssssessessssssses | sssessessssessessessssessessssesss | esisssssessessssessessessesand (0 TR
T DBIVALIVES......couoieieie it | Sieb ettt | ehbeenb ettt | sbeei s (O OO
8. OthEr INVESIEA @SSEIS.........cvuuiiieiiieiiiiiiri bbb | Coetbsen s enes | sebeesbiesbi bbbt rsb st | shnsiiesi e (O ORI
9. ReECEIVADIES fOF SECUMIES........o.vuuiiiiiii bbb | Coetbsen st benes | sebeesbiesbe bbbt st | sbinsisesssens s (U PR
10.  Securities lending reinvested COlIAtEral BSSELS. ..o seisiens | eeessssessesessssssessesssssses | sesessesssssssesessssssessesess | esssssssessessssssessessesnd (0 RN
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12, Subtotals, cash and invested assets (LINES 110 11)....ceieciieieieiesieeesseeseesesessssnsens | evreevssensenns 13,100,320 | .o {1 [ I 13,100,320 | ....covue.. 13,828,774
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of Collection............ccvvevries | cevverrerrsrinnenad 67,267 [ oveereierieeieiereisnenes | ceeneneinsssniennns 67,261 | ovvvvrerenne 151,619
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but UnbIlled PrEMIUMS)........cccueuiirieieriinns | erreereirsieseieissieseseiees | cerressessessssessesessssessesees | sesessssessesssssssessesesnd (0 R
15.3  Accrued retroSPECtiVE PrEMIUMS........c.cuiuiieireiiierieieisieise st ssssessessessessssessessess | sessssessessessessssassessessnsesss | tessesessssessessesssssssessessnss | sressssessessessessssessesesn (0 R
16. Reinsurance:
161, Amounts recoverable from FBINSUTETS............cccviuiiiiiiicieissesisssssisiisisniees | cessssssssissssssssssssssses | seessessessessssssssssssnns | onseasssessssssnssnssenses (O PN
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUIEA PIANS.............ccevieiiiiieiicie et sesesens | cretesssesss e ssssse s sssesens | esesesesissesssssesesssesssnss | esessssssessssesessssesessna 0 [
18.1 Current federal and foreign income tax recoverable and interest therBON............cccccieeciviies | coveesieeeeesiesreees | e sebenes | sveessssse s 0 [
18.2 Net deferred taX @SSEL........ccourrreirercererererss et eses s sessesssensssnenes | ssseessnessesesnnd 61,514 | .o | e 61,514 | oo
19, Guaranty funds receivable OF ON AEBPOSIL..........c.cueviirieereieieeese et besses e sssssssens | ersesissessesssssssssssesssssses | sesessesssssssesessssessessessnsns | esesssssessesessossssssssssand (01 U
20. Electronic data processing equipmMEeNt @Nd SOfWAIE...........c.evurerirrinrieinisrisiesissieessissssesens | sessessssssssssssesssssssssesssssss | sressessssssessessssssnssesssnsnss | sesssssesssssssssessenssnsseses 0 [
21.  Furniture and equipment, including health care delivery assets ($.......... 0) rtreierireireessteseeeresss | creeessess e sesssntnes | eeessensnssstesssssessesssnsaes | essesessesssssessenssssens 0 [
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........c.vevrrurririnrirriines | cevreinreeissnsieessesennens | ressesesessesssssssssessesssssess | sessessessssssessessessssseses (0 U
23. Receivables from parent, subsidiaries and affiliAteS...........couevrirrerriinininrrrsressesisissies | ceeesnsseessssessssstessssess | ressessssssessssssssessessensens | sessessessessssessssssenes 0 [
24. Health care (§.......... 0) and other aMOUNLS TECEIVADIE..............ruiererireirrireieceneireiecsseseessenens | ceesessssasesssssssessssensssess | essessssssessessssssessesssnssess | seessssesssssssssessessnnsseses (0 U
25.  Aggregate write-ins for other than INVESIE @SSELS..........cvrurrerinrrnrireiernsneieessessesssresssesesnes | sssssssssssssssssssssssssssees {0 { R [0 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUugh 25)..........ccceverrrirmirierieesiesessesieesssessesssesssesssssessnnens | soesessnesesnns 13,328,472 | oo (VN IR 13,328,472 | ..oovvvrn. 14,080,820
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........vueveiiueiies [ everreinieieisissieiieiieienes | cerseesesisisssesessssssessesiens | svessessssessessssssessessesns (0 TR
28.  Total (LINES 26 AN 27).....couurverrrireriririrceiserisesesseessesesssessesssesssesssssessssssssessssessssessssssinens | esessnesesnns 13,328,472 | oo (VN IR 13,328,472 | c.oovvvvn. 14,080,820
DETAILS OF WRITE-INS
1100, bRt | HEseet sttt | neeetee st ettt | eres ettt (O R
1102, et | Heseet ettt | et ettt | eresreens s (O RN
1103, ettt | HEseet ettt | seeebee ettt | eresreens s (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE)...........ccccvveverreieriiereiceieresesreseines
2507 iR
2502, oo R R | st e et R ettt | Heenss et nnins | fenss st (O R
2503, oSSRt | st eee sttt | Heenss et eenins | enes st (O TR
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccccveueieeniccersiceniiees | v 0 [ oo 0 | e 0 [ oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 @DOVE).......ururrrrireresrisreseesiseressessssssssnsssssnes | srsesessesssssssssssssssnsnees {0 {0 {01 0
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Statement for September 30, 2011 of the Club Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decen?ber K
Statement Date Prior Year
1. Losses (current accident YEar $.....207,323)........cc.ririieeieeieeise ettt sttt sttt | essiee et 303,311 | oo 436,721
2. Reinsurance payable on paid [05ses and 10SS adjUSIMENE EXPENSES..........cureirrirriiireirieieiste ettt ssessss | rstessessesessessessesssessessessssessessesses | eesessessessesessesnesnssessesnessssessessesses
3. LOSS AUJUSIMENE EXPENSES........cveieirireeereireieiseiee et tses et sese sttt s a8t s ek R s e e st sens | £aeteeseseteesee b e e s s R st en s st et | eetessesnEeen ettt
4. Commissions payable, contingent commissions and other SIMilar CRAIGES...........ocvruriinriririnriseseessisesssssesssntsesseens | eesrsssssssessssessssssessessssssnssns 2844 | .o 5,410
5. Other expenses (excluding taxes, ICENSES NG fEES).........vururrirrerrirririireireiieeireissesees et sestess st esssessesssssssssessessensns | sessessssssssesssssessessnssessns 45,300 | oo 36,900
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........coverurrierrerrurirniinririesieeeseieeeesssseesssessssesssesses | eeseesessessssssessssssssssessesssens 703 [
7.1 Current federal and foreign income taxes (including $
7.2 Net deferred taX DMLY ....... .ottt sttt
8. Borrowed money §.......... 0 and interest thereon §.......... L0 O OO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §........... 0 and including
warranty reserves of $......... 0ttt bttt b bbbt bbb s s s b ben e saenas | bevtesssentesaesestes s sansand 657,267 | oo 730,939
10, AGVANCE PIEIMIUM......vuiuoieeeereeseieeeeiseesseeeeseeseseseeessessees e sseeseseseeseesese e e s8eeE4e e R 8 eE 8 R e eS8 eeE e R £ e e 4 s e R eeE et E s b et e s sesteesaebsnss | sebseesesteesaessessesb e b sesestees e ssestensnns | 4ebsessesb et sessentae s s s s b et s e s st et
11.  Dividends declared and unpaid:
111 SHOCKNOITETS....... oot | He bbbtk b bbb | Hbrent et
1122 PONCYNOIAETS......ceu ettt E s8££t s e bbb st n b s sentas | Hebebseeseeseeb et e st es b e bbb enseebsessenbes | 4ebseessteeb e s sestee s s e bbb en bt
12.  Ceded reinsurance premiums payable (net of CEING COMMISSIONS).........ceuiuiieiieiiciiiiiieieieiesie et bsssessesaes | stessessssessesessessssesses e s sssessesssbssens | stessesssssssassesssssssesses e s s s s s ssssnaaes
13.  Funds held by company under reinsurance treaties
14, Amounts withheld or retained by cOMPany for @CCOUNT Of OTNEIS..........c.ciuiiieiiiieiec st sees | stesse s s st bbb s st s b sssesse s bntens | sbessesssssssasses st s b esse bbb s b s naaes
15, Remittances and iteMS NOt AlIOCAIEM. ..........c.cuiiiuiiii ittt | Sebiet bbb st ses | Shbeee bbbt
16.  PrOVISION fOF FEINSUIANGCE..........ouveuiiriiriiseiie sttt | Sebsee bbbt nes | Shbbee bbbt bbb
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAES. .......c.cvcviiieiieiccee et | et s bes bbbt ssbess s bssens | sbessesssssssassessssssbes s s b b s s s snses
18, Drafts OUEISANGING......c.vveiieiciiie ittt bbb s bbbt b bbbt s bbb s s bae s s sante | H4essessntassessesses e s e st e s s st esses e bntens | Hhebsebsetensens e s s et en s s bbb ten
19.  Payable to parent, subsidiaries and affliates............ccceieiiueiiicicse st | srenses ettt bees 65,452 | oo 72,939
20, DETIVALIVES. ..o eS| HEhE bbb | Hees bt
271, PAYADIE fOF SECUNMEIES. ... ..cvvvieeieiisiieicieie ettt bbbt s bbb s s bbb s s bbb b n s st ssebnts | 4bsbsessnsassesses e b entes e bt ensessebsnsntas | aebssessbentes st en bbbttt
22, Payable fOr SECUMHIES IENGING........cvivieieiiiiieieieississe ettt s st sebs b en bbb e tensasses | aesessessnsassesses e s antes e s bensensessnsntas | 4esessesssantesses et en s e s bt sn s st es et st
23.  Liability for amounts held UNder UNINSUIEA PIANS...........cccvueiiiiieieicicieis ettt b bbb ss st ssesnts | stsessesssssssessessesantessesssbessessessssnsas | sesessessssastessesssessessebssssnsensensesnte
24.  Capital notes $......... 0 and interest thereon §.......... Dttt stas | ehbiee bbb bbbt es | sebeesbe bttt
25, Aggregate Write-iNS fOr [ADIIHES. .........eevieieieieisieiese et s bbb st st ssesnns | stsetsnsensassesesant st st snten s nnnes 0 | o 0
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25)..........c.cviviiiiiiinesseseesseseie s sssessesesens | sesessesssssssessesssessessens 1,074,477 | oo 1,353,472
27, Protected Cell NADIMILIES. ..o
28.  Total liabilities (LINES 26 ANA 27).........ccccveueviiereicteiesiee sttt bbb b st ettt bbb es b s s b b st s s naas
29.  Aggregate write-ins for special surplus funds
30, COMMON CAPIAI STOCK. .......cveveieeiiiei ettt bbbt b bbbttt b st naen
31, Preferred CAPItAl STOCK.........ccvivcviicrcieice sttt bbb bbb b b s b s bt st bbb ebenas | neaetebesaebeb e ae s et e s et e b et et es e se s s eeaetas | Shessietebet et e s e et et eea bbbt s e s enas
32.  Aggregate write-ins for other than SPecial SUIPIUS fUNTS............cveveviiiieeieiecees et ssesessnaes | evesssssssessssssessesesssbessssessansnd 0 [ e 0
33 SUMIUS NOES......cviiiietiectetet ettt b bbb s et bbb s bt a b s b bR s s s s bt b s s s e st s s et s st et es e se s nsnbesnns | sesssesssebessset et e se b e b st ebes e ses s naebas | Shesbaeaebne et et e et et s e bbbt n e b naes
34, Gross paid in and CONTDULEA SUIPIUS...........evuevervieiieeicicece ettt ettt a st s s s s sssasaessnss | seesesssssssessssasssssssesens 2,039,944 | ..o 2,039,944
35, UN@SSIGNEA fUNAS (SUMPIUS).......ucvecvereieeiecicteetes ettt sttt s bbbt s s bbbt a st s st es b esbenses e bassnsasannns | sestessessssessssssssnsssasens 9,214,051 | vovovereeeere s 9,687,404
36. Less treasury stock, at cost:
36.1 . 0.000 shares common (value included in Line 30 §.......... (1) O OO OO DU
36.2 .......... 0.000 shares preferred (value included in Line 31 §......... 0) e ereereeeee sttt ettt n s e | entnsseesens s sest st s sent st ena s st st | esestent s sttt st
37.  Surplus as regards policyholders (LINES 29 0 35, 18SS 36).........orvurrurirrinrieireirnrieieissssssess st ssesssssessessssssssessessssssessenss | ssesssssssssasssssssssassanes 12,253,995 | ..o 12,727,348
38, OIS et ARtk b e st tennennns | senenseeee sttt nenae 13,328,472 | oo 14,080,820
DETAILS OF WRITE-INS
2501.
2502. ..
2503.
2598. Summary of remaining write-ins for Ling 25 from OVEIIOW PAGE........ccuiiiiriieiirieieeissie s ssssssenses | evsesssssssessssssessesessssessessesssans (0 T 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE). ... ruuruurerrerusersaressiseessmessessessssssssssssesssssssssessnsssssssssnssssssssenssssssssessans | sessmssssssssssssnsssssesssssssesssssssssesns 0 ] o 0
2901.
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEIIOW PAGE.........cc.ruririerreriiereireiseerseieisesssessesessessssesessesssssssssssssssnens | sesssssssessesssssssssessasssssessassnsnn 0 | oo 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE).........ccvevevieireriiiieiiietiieeictetsieissesie st essae s ssesessesesssssessssesessnns | sresssissesssssessssesessssssssssesessnsens 0 | oo 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from overflow page
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @D0VE)........ciiueieiiiiieieicistissies sttt sttt sttt sns s ssssnssssenssssns | ssesssssssessesssssssassesssssssessessesnaan 0 ] e 0
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Statement for September 30, 2011 of the Club Insurance Company

STATEMENT OF INCOME

1
Current Year
to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

. (written §.........0).....
(written $.....
DEDUCTIONS:
2. Losses incurred (current accident year $.....

00 N O W

13.
14.
15.
16.

17.
18.

19.
20.

21,
22.
23.
24
25.
26.
27.
28.
29.
30.
31,
32.

33.

34.
35.
36.
37.
38.
39.

. Loss adjustment expenses incurred.....
. Other underwriting expenses incurred.............

. Aggregate write-ins for underwriting deductions..
. Total underwriting deductions (Lines 2 through 5)
. Net income of protected cells
. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)

UNDERWRITING INCOME

. Premiums earned:

(written $......... (1)

2.1 Direct
2.2 Assumed

INVESTMENT INCOME

Net realized capital gains (losses) less capital gains tax of $..

Net investment gain (108S) (LINES 9+ 10)......cvvevciiieieicrceeses ettt bt a st s st nas

OTHER INCOME

. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off $.......... 1) OO

Finance and service charges not included in premiums

Aggregate write-ins for MiSCEllANEOUS INCOME..........ururirrerrieirecinrieie sttt ensnes
Total other income (LINES 12 throUGN 14).........cuciueieiiieiecee ettt

(WIIEEN $.....975,920).......c0urrrrrierieiiieeiee ettt

. Netinvestment iNCOME BAMEA. ..ottt enne
10.
1.

Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taXes (LINES 8 + 11+ 15) ...ttt
Dividends t0 POICYNOIAETS. ........cuvriereiricicrieee ettt enen

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LINE 16 MINUS LINE 17).......cuurireiniinieininsis ettt sssss sttt ssessss s sssesssssssssessnsnns

Federal and foreign income taxes incurred......

Net income (Line 18 Minus Line 19) (10 LINE 22).......cveuerrniirininrirrisiinsieissssssssssssssssssssssssssessessssssssssssessesssssessassanes

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMDET 31 PrHOT YEAI.........c.cueiiverieiereieieie st ssnees
Net iNCOME (frOM LINE 20).........cureurerierieiiecireiseiseessseee sttt sttt sr st

Net transfers (to) from Protected Cell accounts............cccoovviivieirersieiennns
Change in net unrealized capital gains or (losses) less capital gains tax of $.
Change in net unrealized foreign exchange capital gain (l0ss)................

Change in net deferred income tax

Change in NONAAMILEA SSELS..........cucveiieiieiiiec ettt bbb bt b sanbena

Change in provision for reinsurance.
Change in surplus notes...............
Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in accounting principles
Capital changes:

32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)

32.3 TranSTeITEA 0 SUPIUS.........cvuevieeieicteee ettt sttt st ettt baeee

Surplus adjustments:
331 Paid iN..ceveeeeceeeeeeseses
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders
Change in treasury stock

Aggregate write-ins for gaing and I0SSES I SUMPIUS.........uvurrurrirreririssriesiseisess sttt ssesssssnsnns
Change in surplus as regards policyholders (Lines 22 through 37)..........ccceeiurieieiciiseeseeese s
Surplus as regards policyholders, as of statement date (Lines 21 plUS 38).........ccccveerrrvireierierieeie e

..................... 194,025

(3,067) ] .

..................... 208,129
..10,455

..................... 213,002 |.....................465,096 | .....................536,038
231,239 PAST Y A I 353,672
320,378 | .. ...307,594 ....368,508
551,617 565,961 | ..covvieririnninns 722,180

................................ O OO | ) [POORPPOOP ORI |
................................ 0 [0 |0
..................... 764,619 |................1,031,057 |..................1,258,218
..................... 764,619 |................1,031,057 |..................1,258,218

..... 261,000 |.. ...335,000 ...416,000
..................... 503,619 696,057 |.....................842,218
................ 12,727,348 |............... 12,469,040 | ................12,469,040
..................... 503,619 |.....coccc0e.....696,057 | .....................842,218

(700,000)

(22467)

...(700,000)

.................... (473,353)

...................... (34,771)

..................... 258,308

................ 12,253,995

................ 12,434,269

................ 12,727,348

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from OVErflow PAGE.........cccvieieiiiriieieieie e seens
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........

1401.
1402.
1403.
1498.
1499.

Miscellaneous Non Operating Income.

Summary of remaining write-ins for Line 14 from overflow Page..........ccvrinrneininsneeseeseseeessseese s sseeens
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.
3702.
3703.
3798.
3799.

Lines 23 and 29 from 2000 Annual StAtEMENL.............ccoiueiueicicieiei et

Summary of remaining write-ins for Line 37 from overflow Page...........ccceuvieviiireeiieeniceesee e
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE). ....u.weererueiisieieierssesseseesscs st sneses
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Statement for September 30, 2011 of the Club Insurance Company

CASH FLOW

Currer11t Year PriorzYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANGCE. ...........vvrirreemrricrieeriereiesei s essssess st essssessssessssssssesssssssssesssnnss | conessnssessnens 1,060,278 | covoovrirrinn 994,468 | ....ovvvvrrne 1,402,846
2. NetinVESIMENTINCOME........ocuiiiceeece ettt et ae b st ssnae st tesnaesssssebessntesensnsesanaess | ebesssesesissesenen 281,552 | v 313,791 | oo 425,534
3. MISCEllANEOUS INCOME.........ouurvereiirierieessereseessess st sesse st as st nens s ensssnenssenenen |ertnssesessnessssssssnssseeessees | soveesssssseseessssessssesssseses | eeesseeessneseseess s
4. Total (Lines 1 through 3).. 1,341,830 .1,308,259 11,828,380
5. Benefit and [0SS related PAYMENLS...........c.cviviveiecicieceece ettt ssesssssnsenas | sressesinsssaesnnan 324,368 | oo 267,746 | .o 361,177
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES............cccueeieeiveeirerieciseieieiens | coreieiieiesisee e | cestessessssss s sseses | sresssssssssssssessessssssseens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS............covrverrrirninrnniirecnrrscersssssseeseeeesnnes | seeessnsensensend 639,495 | oo 611,587 | oo 837,400
8. Dividends paid t0 POCYNOIAETS..........cuiveieiciiisieccse bbbt snsessessssnsns | sressessssessessessstessessesensens | stessessssessessessessssensesnsans | sressessessssessessesnssssansesnes
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).......c.vrvrerrerneereerrermeens [ rrrsrssessininns 261,000 | .o 335,000 | .ooiiiriniienns 416,000
10, Total (LINES 5 HNMOUGN 9)...cvvvuuevvsiscetieerisee it sesse s est sttt | anbissnesesiees 1,224,863 | ..covvvrreenn 1,214,333 | oo 1,614,577
11. Net cash from operations (Line 4 miNUS LINE 10)..........cceveiiiiirnieieiesiieieiieteee et sessese st ssssssessesas | svresisssssesesnes 116,967 | coveverereines 93,925 | oo 213,803
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS. . veeeervesseceetie sttt | cents st 9,960,519 | .vvovurveereens 8,895,613 | ..oovvvvvrnnee 10,206,354
12.2  Stocks............ 1,139,373 | ... .1,287,693 .1,670,322
12,3 MOTEGAGE I0ANS.......oceiecieeictccte ettt sttt et b bbbt et st st s b s sssbssessesansssassesss | nevessessesesssesssssessnsnsseses | sessesssestessnsnsessessesnsnes | ersessesenssssessesinsesteseesenes
12,4 REAIESIALE ...ttt | sttt esies | sttt nssnnes | ceree et
12.5  OthEr INVESIE @SSELS........veeurrisceircriresiceseri sttt snnns | reresssesssne st sssensssnensses | sestseesssessnenssnensensssenes | neessseessesessens st enesns
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS..........ccoiririrrenrenereeees | et | st sseess | coreeeessessstsesessestseesessees
12.7  MISCEIIANEOUS PrOCEEAS.........cvvievecvreie et ssetes et b s s s s st s s bes s s s ssssessesesessessessssessesssssnssssessesss |nsissessesssnsessssssssnssnsasss | eessesanssssessnsnsnsessssansanes | onsessessnssnsessesnsnsassasanes
12.8 Total investment proceeds (LINES 12.1 10 12.7).......ccuiiueieiiieieeesie ettt ssseses | sresssssaenens 11,099,892 | ............... 10,183,306 | ............... 11,876,676
13.  Cost of investments acquired (long-term only):
13 BOMAS . cveteeeeessaeesteeess st ee sttt | erbbsnenest e 9,800,416 | ..oovurvernnn 9,090,765 | ...oouvvernnne 10,391,672
13,2 SHOCKS. 1 rvvvuverseeerseeeseeeseeesseeess s esess e st et ennsnns | cerrentensrines 1,074,452 | oo 1,141,281 | oo 1,361,986
13,3 MOTEGAGE I0BNS.......ouiiieiicicite ettt sttt
13.4 Real estate
13.5  OthEr INVESIEA @SSELS........cvuurrircieriieeiie sttt
13.6  MISCEIIANEOUS APPICALIONS. ......oveurerrerererirreeiinseseisestesessssessesesssssesssssnssessessessssssessessssssessassnssessessenssnssessessnssessassnsns | sssessensssssesssnsssssessasssessns | sossssssessossonssessessenssnssesss | ssessssssessansnssassansnssnssens
13.7 Total investments acquired (LINES 13.110 13.68)......cciierriuiieiiieiiee ettt st seses | essssssssssnas 10,874,868 | ............... 10,232,046 | ............... 11,753,658
14.  Netincrease (decrease) in contract 10anS @nd PrEMIUM NOIES.........vrurrreiererineerrirsireeiseesesessseteesessssssessssessssssessessnsss | sesssesesssssssssssessessssssesses | seesssssessssssssssssessenssnssesss | soessessessssssssnssessnsnnssens
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........cccoevireiereeersieieeeeeeseeesesssessssssssssessssssssenes | svvesvesessesissenns 225,024 | .o (48,740)[ oo 123,018
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPItAl NOLES.......eevererieriieiriei ettt sttt et en s st st s ssessessns | svsessssssnssessasssnssessanssnssns | sestsssessessanssessessassnssnsss | soessseesessonssnssnssessnssnssens
16.2 Capital and paid in SUrPIUS, 18SS trBASUNY STOCK..........cceveicreeerieieises ettt ssses s sessessssssssnans | ervessessesissessessssssssssseses | cessesisssssessssssessessssnssnes | evsessessssssessessssessessssenes
16.3 BOITOWEA FUNGAS........oocveuiriiiriiicri ittt sinentnes | stisnesssessnessnessnessnessessnes | eestnsssessnenssssnesnessnees | sevsnessnessnessneseseneestensns
16.4 Net deposits on deposit-type contracts and other iNSUrance AbIlIIES..............ccceviericeccecece s | ey | e esens | ereeeses e es e
16.5  DiVIdENAS 10 STOCKNOIABTS......coeurereeeeceeireeeesieete e seeees s eess sttt ssst s sss st ssssssssssssssssssssnns | sesnssssssnsnessnns 700,000 | .ovverererreenne 700,000 | covvorveereeennne 700,000
16.6 Other cash provided (applied) (7,487 ... ..2,603 | ... (58,927)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6)......c... | ceoeevsvvennneee. (707,487)] ... (697,397 ... (758,927)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccocovvevvvenee | corerrerneeneennns (365,496) [ ....cevvrreenene (G V3] — (422,106)
19. Cash, cash equivalents and short-term investments:
19.1 BEOINNING Of YN ..ottt bttt bbb bbbt es st saesans | sbsessessssassanes 707,627 | oo 1,129,733 [ oo 1,129,733
19.2  End of period (LiN€ 18 PIUS LINE 19.1).....c.ovururererrieriireiererrirei ettt ssesessessessassssssssessenssssssssessassssssessansnes | sssessesssssnssenes 342131 | o ATT7522 | o, 707,627
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
200000 iR EE LRttt | snenetessnee e ssnner s | tnenes e et | sepee e
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Statement for September 30, 2011 ofthe Club INsSurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

No significant change.
Note 2 - Accounting Changes and Corrections of Errors
No significant change.
Note 3 - Business Combinations and Goodwill
No significant change.
Note 4 - Discontinued Operations
No significant change.
Note 5 - Investments
No significant change.
Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
No significant change.
Note 7 - Investment Income
No significant change.
Note 8 - Derivative Instruments
No significant change.
Note 9 - Income Taxes
No significant change.

Note 10 - Information Concerning Parent, Subsidiaries. Affiliates and Other Related Parties

The annual management fee was raised from $230,000 in 2010 to $400,000 in 2011 based on a time study that was
suggested by the Ohio Department of Insurance.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus. Dividend Restrictions and Quasi-Reorganizations

No significant change.
Note 14 - Contingencies

No significant change.
Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

No significant change.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.
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Statement for September 30, 2011 ofthe Club INsSurance Company

NOTES TO FINANCIAL STATEMENTS

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.
Note 20 - Fair Value

No significant change.
Note 21 - Other Items

No significant change.
Note 22 - Events Subsequent

No significant change.
Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Management fee moved from line 3 (Loss adjustment expenses incurred) to line 4 (Other underwriting expenses
incurred).

Note 26 - Intercompany Pooling Arrangements
No significant change.

Note 27 - Structured Settlements
No significant change.

Note 28 - Health Care Receivables
No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

No significant change.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
No significant change.

Note 33 - Asbestos/Environmental Reserves
No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.

Note 36 - Financial Guaranty Insurance

No significant change.
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Statement for September 30, 2011 of the Club Insurance Company

2.1

22

4.1

42

6.1
6.2

6.3

6.4

6.5

6.6
7.1

72

8.1
8.2

8.3
8.4

9.1

9.11

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes[ | No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity? Yes[ ] No[X]
Ifyes,dateof change:
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ 1] No [ X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[X] No[ ] NA[ ]
If yes, attach an explanation.

The annual management fee was raised from $230,000 to $400,000 in 2011 based on a time study that was suggested by the Ohio Department

of Insurance.
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2009.........cevvernee
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2009.......c.ccvevverene
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 711312010
By what department or departments?

Ohio Department of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ 1] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ | No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0CC 0oTS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and

professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
()  Accountability for adherence to the code.
If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No [X]
If the response to 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
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Statement for September 30, 2011 of the Club Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.)

11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA:
13. Amount of real estate and mortgages held in short-term investments:
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.2 If yes, please complete the following: 1
Prior Year-End

Book/Adjusted Carrying Value

Yes[X]

Yes[ ]

Yes[ ]

2

Current Quarter

Book/Adjusted Carrying Value

No[X]

No[X]

14,21 BONGS......cvivieiieiicte ettt bbbt bbbt ns
1422 Prefermed SEOCK.......ovevvrieiieriisiesesissieisssssse sttt sttt enssssennas
14.23 Common Stock..............
14.24 Short-Term Investments............
14.25 Mortgage Loans on Real Estate
1426 AllOHNET ...ttt s st es st st es s ss s sens st s s sens
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 aboVe...........ccccovevvevevereecerirenennn.

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ 1] No[ 1]
If no, attach a description with this statement.
16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
Fidelity Investments PO Box 770001, Cincinnati, OH 45277
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]
16.4  If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
Manning & Napier Advisors Inc Kevin J Kale 6099 Riverside Dr, Ste 207, Dublin, OH 43017
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [ X] No[ ]

17.2 If no, list exceptions:
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Statement for September 30, 2011 of the Club Insurance Company

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No [X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No [X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ ] No[X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
................................................................................................................................... 0 [ | | erisniesissisnsnns | ceeeenesssnssneenni0
Total.oerieeerssersressinns | v Y. 0,0 ST (0] IS [ I (O P [ I [0 P (O] I {01 P 0
5. Operating Percentages:
5.1 A&H loss percent 18.5 %
5.2 A&H cost containment percent 0.0 %
5.3 A&H expense percent excluding cost containment expenses 60.6 %
6.1 Do you act as a custodian for health savings accounts? Yes[ | No [X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No [X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0
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Statement for September 30, 2011 ofthe Club INsSurance Company

SCHEDULE F - CEDED REINSURANCE

1
NAIC
Company
Code

2
Federal
ID
Number

Showing All New Reinsurers - Current Year to Date
3

Name of Reinsurer

Domiciliary Jurisdiction

5
Is Insurer
Authorized?
(YES or NO)

NONE
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Statement for September 30, 2011 of the Club Insurance Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

States, Etc.

1

Active
Status

Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
2 3 4 5 6 7
Current Year Prior Year Current Year Prior Year Current Year Prior Year
to Date to Date to Date to Date to Date to Date

© ®©® N ook w2

GOl ol Ol Al Ol g1 Ol Al DB A B DA DR DA DD D WO WD WWmWWWWRRNDRNDB IDRNDRNDRNRDNR 2 o aaa
© ®©® NS OR WON 2O O 0N OR O 2O O 0N ROOND=SO O NOSOROND=2O© N OO

Alabama..........cocvvenerneereinianns AL
Alaska....
ANZONA......oovieeeeiirererieeieene AZ
Arkansas.........occveereenieneenenns AR
California........cccoveverevenereneeeneens CA
Colorado.........cccereereerneerneenn Cco
Connecticut.........ccereeneerneenne CT

Delaware...........cocevinirviniens DE
District of Columbia................. DC
Florida........coovveverincrcreinene
(€Yo O
HaWai...cooveeccecne
Idaho.

Kansas........couvrereneermrennenennes
Kentucky........cocveeerevcrreriiennnns
Louisiana...........cceeveurivereernnnns

Maryland..........coevrereirninnenns
Massachusetts..........ccoc.erenee.
Michigan.......c.oevvnrreeneenneens
[V TaT=T<To) - O
[VIESIETS] o] o
MISSOUFi.c.vvverererrereereesreeies
Montana.........cc.evveerreeeennennenns
Nebraska........cccvevrrenrereenienes
Nevada.......cocoovreinrnereinenns
New Hampshire.
New JErsey.......ouvrurreneeneenens
New MeXiCO.......ocrrurerrrerranenas
NEW YOrK....ovoeeeeereeeieeceneeeenns

South Carolina............cccoue.....
South Dakota...........ccccrevnnee.
Tennessee.........coueuverrvereenenns

Virginia..
Washington...........ccccvvviuennas WA
West Virginia.........cccocvvvernnnee. WV
WISCONSIN. ..o Wi
WYOMING....vveveriierrieesrieireienns WY
American Samoa..................... AS

Puerto RiCO.........cocovvererriininnns PR
US Virgin Islands...........c.ccouu.n. Vi
Northern Mariana Islands.......MP

975,074

DETAILS OF WRITE-INS

5801.

5802. ...

5803.
5898.

5899.

Summary of remaining write-ins
for Line 58 from overflow page.....

Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above)..........

(
(

L)-
E)-
(@

Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Insert the number of L responses except for Canada and Other Alien.
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Statement for September 30, 2011 of the Club Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

The Ohio Automobile Club
Federal Tax D #31-0924026
NAIC Company Code - None

Parent Company

Auto Club Insurance Agency, Inc.
Federal Tax ID #31-6032293

NAIC Company Code - None
100% Owned

Club Holding Corporation
Federal Tax ID #31-1696225
NAIC Company Code - None

100% Owned

Auto Club Renewals Inc
Federal Tax ID #20-4597886
NAIC Company Code - None

60% Owned

Club Insurance Company
Federal Tax ID #31-1631404
NAIC Company Code - 10974 (OH)
100% Owned




Statement for September 30, 2011 of the Club Insurance Company

PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

1
Direct Premiums
Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........ccciveiveiirie e
. Ocean marine
. Inland marine........
. Financial guaranty
. Medical professional liability - occurrence
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage
. AICraft (all PETIIS)......cvveveeriereerese et

. International..
- WaITANEY ..t

. Reinsurance-nonproportional assumed property...........oeveereneereerenennns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.
s TOAIS e

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

..................................... 0.0

: Sum of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......cccouerierirrierierieisranaans

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty
. OCBAN MAMNE......eeieeeeree ettt s e
. Inland marine........
. Financial guaranty...........cocoevenenninnenee

Medical professional liability - occurrence....
Medical professional liability - claims made..

. Earthquake.........coooevevivicicceinn,
. Group accident and health
. Credit accident and health
. Other accident and health.
. Workers' compensation....

Other liability-0CCUITENCE.........c.vueveiiiieiieieiee e
Other liability-claims made
Excess workers' compensation

. International..

s WaAITANEY ..ot bbb
. Reinsurance-nonproportional assumed property
. Reinsurance-nonproportional assumed liability........

. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of buSINESS............cccceeveeieeieesiccreeiee

1 TOMAIS et

: Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LN 34).....covvrverrermmenrenemnirninnensenas




Statement for September 30, 2011 of the Club Insurance Company

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

€10

1 2 3 4 5 6 7 8 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2011 2011 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2011 LAE Reserves on Reserves on Claims Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2008 + PriOr.....o. | covereerersriieiesienians X K I 56 | cooreerierierenieeeeeidD | | cvsrersnrissesisneesensd | eviesiieriesessissiesiessss@8 | ersessesessssssssisssessssisssess | erssssessessssessassissessanss | ossessssssssssssenseein@8 | avressessssssssessisssessaneas 14 | e, ()] I 11
2. 2009.....cciiirs | e 116 | oo, 23 | oo 139 | e B9 | | eresrsssniesrserieneenneB | i 20 | | ceerisssssienisnesssiene@ | seerissessssiesesene e @@ | sressissessasssnssssesseseas (V20 [VA)] (48)
3. Subtotals
2009 + PHOT....... | covveseccceeeereesssssns [ L] 195 | o108 | covressesscsccccennessssssd) | reenesssssssssssinn 108 | covveesesssssescereneeeesidB | coveessesocssesseeessssssssed [\ . 5 (- | (K] (23— (37)
WS\ T O [ [ 74 | o P2y L] VL3 Y £ 3 I (L I ;X [ - 1l I (20— (1) (123)
5. Subtotals
2010 + Prior...cco. | coovreererrecrisierians 237 | oo, 200 | oo, 437 | o136 | iciiieieiisiceeenD | i 181 | i8] | [ IS (5 [PSOROOORRRORRORTON - o ) [PSORORORRRRRO [C0) ] P [(P4) ) (160)
6. 201 [ .0 ST 2.0 ST .S T P D, S [P LK Y - X 1 F— D8, S RO 46 | i 161 [0 207 [, XXX v [ crreiieiieninns 0.0 T P XXX o
7. TOtIS e | e X1 R 200 | oo A37 | oo, LKL LT I < 3 IS X 7 NI - - 3 O (< B IO [200) ) [(P20)) E—— (160)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | .oocovvicinnnnns 12,727
| PN (16.9% (2. oevvevrernnes (60.0)% (3. oerrrrrrerrnne (36.6)%

Col. 13, Line 7

Line 8

A (1.3)%




Statement for September 30, 2011 ofthe Club INsSurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

NO

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

NO

4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement?

NO

Explanation:
1.

2.

3.

4

Bar Code:
* 1 0 974 2 0114 900O0O0O0 3 =
* 1.0 97 4 2 0114550000 3 =
* 10 97 4 2 0113650000 3 =*

*1 0 9742011505000 0 3 =*

Q14



Statement for September 30, 2011 ofthe Club INsSurance Company
Overflow Page for Write-Ins

NONE

Q15



Statement for September 30, 2011 of the Club Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of aCQUISItION.............ccoeveiveiercirisecese e R B
2.2 Additional investment made after acquisition. A B ‘ AR .
Current year change in NCUMDBIANCES..........coceveieviieieierienieessenene e s - . .

Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other than temporary impairment reCOGNIZEA..........covuiueieieiiinieeese s
Deduct current YEar's depreCiatioN. ...ttt
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest, December 31 of prior YEar..........c.ccvvevvievevevvevrerereeseeereins
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount.............cceevivnne
Unrealized valuation increase (decrease).
Total gain (loss) on disposals
Deduct amounts reCeIVEd ON QISPOSAIS.........c.uuwrrerriririeieineiceie sttt
Deduct amortization of premium and mortgage interest points and commitment fe€s.........ccovvreieieirieeeseee s
Total foreign exchange change in book value/recorded investment excluding accrued interest............cocovevevevviercerrevennne.

. Deduct current year's other than temporary impairment reCOgNIZE............cvvuriereiiinreieieese e
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

Total VaAlUGHON GIOWEANCE. ........cvuiiieireiciie ettt bbbttt s s

. SUDLOLAl (LINE 11 PIUS LINE 12)....euveieierrireeieeeisiieeise ettt sttt ettt
. Deduct total NONdMItEEd @MOUNES..........curiierieiiiciceci bbbt
. Statement value at end of current period (Line 13 MiNUS LiNE 14)....... i sssssesssssssssessenas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

Book/adjusted carrying value, DeCember 31 Of PHOT YEAT............ccviueiveiciiireeie ettt s
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............ccoovevieevceieicscsieenn
Accrual Of dISCOUNL.........ccvureriirererieercererr e e
Unrealized valuation increase (decrease)
Total gain (loss) on disposals....................
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value.......

. Deduct current year's other than temporary impairment recognized.............ccocovvereenee
11.
12.
13.

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted @mMOUNS..........c.cvrireirririreee e .
Statement value at end of current period (Line 11 MINUS LINE 12)......ccveuiiiiieiieiisiesesisisissiessessssssiesssssssssesssssesssssssesssssneas

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N ook w2

S2ze

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEar ...
Cost of bonds and SLOCKS ACQUITEA...........c.cvcuiveiiieiiiee ettt bbb bbbt aena
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization Of PrEMIUM............ccueiiiiieie ettt nans
Total foreign exchange change in book/adjusted Carrying VAIUE............c.ccueveveeveieeireeieesesee et
Deduct current year's other than temporary impairment reCOGNIZEd...........covuiveieiirreieieicese e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)...........ccccevvierierrirereriereeesee s
. Deduct total Nonadmitted @MOUNLS...........ccovueieiciieic ettt nes
. Statement value at end of current period (Line 10 MINUS LINE 11).....ovuiirsioreisiisiesissiissssesss s sessensssssssssnssssssssssssnssseses

............................... 13,121,150
............................... 10,874,868
........................................ 9,821
(409,049)
320,379

............................... 12,734,293
............................... 11,753,658
........................................ 6,235
.................................... 194,080
.................................... 368,508




Statement for September 30, 2011 of the Club Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

20IsO

NAIC5S.......... 0; NAICBS..... 0.

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
e CIBSS T ().rurrerssreesseeresmeressseess sttt | et 10,003,012 | coovvvvvrvrrecririeens 2,596,722 | .coovreveieriiseeeens 3,497,012 | covoorereiereieens 76,936 | ..oovveerrnerereriinnns 9,768,430 | ..veoorererrerireenns 10,003,012 | covvvvvvrrererrireenns 9,179,658 | .cvvvvvrrvirrrireenns 9,359,556
2. ClASS 2 (B)rerrureeereerisierisieesisesest st sttt ssnies | cesineses et 881,972 | ..o 179,434 | oovvcerneeerssceenessiseseens | o (V2772 872,271 | e 881,972 | ..ocvvercreereenriiennnns 858,834 | ....ovvcrrireriennnd 654,103
B TR O 7T - ) O O O O PO OO BSOSO U TSRO PR STOPTTRPR
L 0oL - OO IO DO PO PP PO OO OOl OO OO OO PP TE) DR PP T PP RRT TR
B C1BSS 5 ().ueuereriieiii st | £eeiess bt i bbb sa s ebens | fhntet bt b et bt h s b ettt nnbes | Hebetsee Rt h e s b e bt h b s bt eta | Hethetsehee e s e b e et s s e b ss et b etiees | Shetaebaee bR e bbbt b taes | Hehes e E R bbbt h bt s bbb ne | ebeesee bt bbbt ens | Sheneee bttt ettt
B, C1ASS B (8)-rvruuvvvereeressseresssneessssesessseesss sttt | SRR LR ER R | 4eELEE AR AR R Rt | HeELEEEEEEE LRk eeeR e | SeELEEEeeeER R ek neR s | SeeeeEE ARt eR e ent | eeeeeE e et | ettt | e
7. TOtA BONGS......oovoceeeeeeeeeeseeeeseseeeeseeeeseseseeeseeessesesesesseersesesssesseessssesssessesssssenee | seeesseerereneseesseeens 10,684,984 | oo 776,156 [ e 3497,012 [ e 74,364 | 10,440,701 | v 10,684,984 | oo 10,038,492 ....10,013,659
PREFERRED STOCK

B, ClASS T veeeeeessereisseeess ettt R | SRR SRR R R R | HeEE LSRR R | HeEEE R RSk R | e R R RS R Rt | RS R | et eeR R st | ettt | e
LT O O O O O O P OO BSOSO ST TSR TSP O PTETSTOPTTRPR
10, CIASS B...rvvveeueeeeessereesseeessseeeesseeessseesess s eess st ees 8888 R Rt eeess s | 1eeE AR e R R RS R R R RS eeeeRt s | 1ieeEER R oA AR R eeE R R e ee SR eeeeE s | £81eeEE R R eeEER e E R R e R RS e AR R eeeeRsn | 81eEEER AR R R R 4e R R R A SR eeeEREn | £ES1eERER R e R R AR R4 RE e RR RS 4eER RS | £E81eeEER R4 ER RS R4 RR AR eneRRS | £E8ReeEEER R RS R e eRRs | SR8 SRR R et
11, CIASS 4..ooieeeeeeesseeeetaeeees et etk E Rk | 1R ER SRR R R R R R bR | 11 E R R AR R LR R R R eRR R | £81eeEE R R R RS R 4R RS R R et ek R | H81eEEER e R AR R ER R R R e R R R | HE 8RR R AR R R AR R AR 4R RS | HE8AeEEER 4R RS AR R LR R RS | HE8REE R RS RS eRRs | £RE SRR
12.

13, CASS Bu.vvvrvvererreisareesseeessse et sss s skt kR | LR R et neert | LR Rkt rE | LR LRkt eeerE s | LR E 1Rt | LR EERE R | FE 8RRk | HEE LR | CRE e
14, Total Prefermred SIOCK..........viuuiririieiiiireieiesie e nisenieneens | coesesese s 0 | o 0 | o 0 | o 0 | o [0 N [0 RN 0 [ o 0
15, Total Bonds and Prefermed SIOCK..........ccuuumrverureeeerrreeeineeeeneeessseessssesessssesssnes | eevessmeesssnesessnnees 10,684,984 | ...ooooervverrrrris 2,776,156 | covooreveereereereeeens 3,497,012 | coveorervereeeeeereineens 74,364 | oo 10,440,701 | .ovvoorrrerereennne. 10,684,984 | ...ooovevrerrrriinenns 10,038,492 | ..ooooerreerrriiienns 10,013,659

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:




Statement for September 30, 2011 of the Club Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS......covveereeeerrrreicirinies | e 368,563 |....cccvvvnenne XXX virvevvieieinsinnns | ceveeeeeneinsieeeeneesseeens 368,563 | ..o 36 | e
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........coiierieieirieie ettt ettt ensesens | sbsssessesssssssessessssessessesanes BATA54 | oo 880,223
2. Cost of Short-term INVESIMENS ACAUITE............ccueiciciicieeee ettt saessesnns | bestessesassesssssesessnnsesees 12,027,489 | oo, 13,216,680
3. ACCIUAL OF BISCOUNL. ..o bbb bbb bbb | Hesb s bbb bbb bbb | Shbinb bbb
4. Unrealized valuation INCIEASE (ECTEASE)...........wururrereererruseesreereiseesseeseeseesessasesesseesseseesesseessessessessessessessessessessasssessesssssnes | 1essesssssessessassssssessasssessessessasssnssasss | 2esssnessssossssssessanssessessassnsssnssassnenns
5. Total gain (I0SS) ON QISPOSAIS........ccueviriiiiietiiiteiit ettt ettt bbbt b et a bbbt s et e bbb b s et s s s e s s sssebessstebessns | nbsebessssesessnsesesssebesses et s sesesanssbesanss | sbsssebessstetessnseses et ebesseb et s st bannebenan
6. Deduct consideration received ON dISPOSAS............c.urviuiveieicicieieeeiseie ettt b bt s s bensenaes | sestesesssesae s s enaenees 12,206,080 | ..oovovvevereiereereieinne 13,549,749
7. Deduct amOrtiZation Of PIEMIUM.........ccciiieircte ettt ettt bbb se b s s bbb se b b s et s s ae b basaebessnne | nesebebsstesessnsesesssebessebes s sesesasssbesanss | sbsesebessstesesssseses et et esseb et s et bnaebenen
8. Total foreign exchange change in book/adjUStEd CArTYING VAIUE............ccuiururiiieieireieiisciei ettt ettt | reesestessss st eeesessess s b bs s s st s sessans | sebsessessess e b e st es s et s b st et ens e
9. Deduct current year's other than temporary impairment FECOGNIZEM. .........oueuiurirriiiririieeireeeeseiseeeee e tesseseens | setsssessssssssesesssssssssenssesessnssssesssanes | essessesssssssensesessnsessessessssessessssnsane
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........ccoceueiiirireieieiiiesieesseseesssiesens | sevresesssessesesessssessesenns 368,563 | ..o 547,154
11, Deduct total NONAAMILIEA @MOUNTS.........c..cviieerieiiiirerrse ettt s s eees | HfeEb s e neE e E sttt nns | sersne st sn e en bbbt
12. Statement value at end of current period (LINe 10 MINUS LINE 11)...uvueviiiierieiisiiiiesessiesisssssessssssessesssessessesssssssessessessnsessens | sessessesssssssessessessssassessenas 368,563 | ..o 547,154

QsI03




Statement for September 30, 2011 ofthe Club INsSurance Company

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QSI04, QSI105, QSI06, QSI07, QSI08, QE01, QE02, QE03
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Statement for September 30, 2011 of the Club Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market

Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government

B135G0 B 1| FNMA .ttt bbb neniiens | ensniienes ....07/26/2011 | PFOR 972,489 965,000 875 |1

912828 ND 8| US Treasury Note ...07/27/2011 | BCCM 63,775 60,000 417 (1

912828 ND 8| US Treasury Note .07/27/2011 | BDIR 69,107 65,000 451 |1

912828 ND 8| US Treasury Note ....08/02/2011 | GCAP 43,225 40,000 301 |1

912828 ND 8| US TrEASUNY NOE.......crveeeerereveessreeisscressssrsesssscssssssesssssss s ssss st snssnssnns | eseessssos ....09/06/2011 | GCAP 371,702 325,000 3524 (1

912828 PQ 7 [US TIEASUTY NOE......occrrveeeeesssssaereeseceesssssseeeeesessssssssssse s sssssssssssss s | ersssssenns ...07/25/2011 | GSCO 25,337 25,000 701

912828 QA 1| US TrEASUNY NOE.......cvveeeeereviessreeiesresisssreessssesessssssssssssassssss s sssssss s sssssssssssss s ssssssesessssnes | sessessssos ....09/06/2011 | GSCO. 213,693 200,000 1,955 |1

912828 QA 1| US TrEASUNY NOE......ucrvveeerereeessseeiisseesesissesseisssesssssse bbb | esessssios ....09/14/2011 | GSCO. 181,894 170,000 1,745 |1

912828 QS 2| US TrEaSUNY NOE.......cveveuuerieiiireiiiireiisissisis i sssssssssssssnes | essesssses ....09/06/2011 | CHSI 303,747 300,000 808 |1

912828 QS 2| US TreaSUNY NOE......urveuussiriessseiriessetrassssersssseessssseessss st snnssns | senssscos ....09/06/2011 | CHSI 177,175 175,000 1
0599999. Total - Bonds - U.S. Government 2,422,144 2,325,000 10,083 |......... DS, S
Bonds - Industrial and Miscellaneou:

126408 GD 9| CSX COM..ovvuururreusrmrreisssaresssssetssssssesesssssesssssss s ss s | cerninnnes ....08/05/2011 | FBCO. 179,434 165,000 101 |2

89233P  5F 9| Toyota MOtor Credit COMP. ... urrerirssiiresseiessssresserssssnessessssese st sssssssessssesesssessssesesssensssesssssensssesssssensssesssssens | sonssseees ...09/15/2011 | PARI 174,579 175,000 1
3899999. Total - Bonds - Industrial & Miscellaneous. 354,013 340,000 101 ... XXX
8399997. Total - Bonds - Part 3 2,776,157 2,665,000 10,184 | ......... P S—
8399999. Total - Bond 2,776,157 2,665,000 10,184 |.......... XXXervvirinnes
C on Stocks - Industrial and Miscell

015271 10 9| Alexandria RE EQUItIES INC.......ouuuvveermereiirmeriisiinessssssessssssssssssssssessssssssssessssssssssssssssssssssssssssssssssssssssssssns | nossesessos ...09/27/2011 | Fidelity 90.000 5472 XXX L

00164V 10 3 | AMC Networks Inc ....07/13/2011 | Fidelity. 480.000 18,492 XXX L

00164V 10 3 | AMC Networks Inc .07/28/2011 | Fidelity 70.000 2,687 XXX L

052769 10 6| Autodesk Inc ....09/08/2011 | Fidelity 250.000 6,517 XXX L

09063H 10 7 [ BiOMEd REAIY TIUSEINC......ocuuurveeeesereeeeserieisieseeisesssisseesessssessssseesssssesssssse s ssssse s sssssseessssssenns | crsessnies ....09/08/2011 | Fidelity 340.000 6,021 XXX L

143658 30 0| CaMIVAl COMP.....vvveeiiriiiririeiiiiriiiis i sssssssssssses | sorsinnnes ....09/08/2011 | Fidelity 670.000 20,575 XXX L

219350 10 5| COMING INC.vvvvurrriverrarrisssseressessersesssseesessssessessss e sesssse s | eetesssses ....09/08/2011 | Fidelity. 2,130.000 29,889 XXX L

22002T 10 8| Corporate Office PIOPEIIES.........cc.curiiiriirciiieiieiiiesiise ittt st ssieseses | enssinens ....09/08/2011 | Fidelity 240.000 6,033 XXX L

253868 10 3| Digital REAIY TIUSEINC.......vvvveeurierirrciireisiessiisesressiessessse s ssssssessssssessssssesssssssessssssesssssssesssssans. | seseessssos ....09/15/2011 | Fidelity 100.000 5,686 XXX L

254709 10 8 [ DISCOVET FINANCIAI SVCS......uurveveuurriisesreessasesessesessessssessessssessesssessessssessessse s ssssse s ssssessssssesnenes | eossssnnes ....09/08/2011 | Fidelity 730.000 17,672 XXX L

26613Q 10 6| Dupont Fabros Tech Inc. ....09/08/2011 | Fidelity 280.000 6,142 XXX L

31428X 10 6 |Fedex Corp. .09/08/2011 | Fidelity 230.000 17,144 XXX L

65248E 10 4| News Corp ....08/01/2011 | Fidelity 1,530.000 24,496 XXX L

B5248E 10 4| INBWS COP...vvvvuuirieeriareisiasiesssssssessessess st ses s ssss et sesnsssas | eneesesnos ....08/01/2011 | Fidelity 570.000 9,129 XXX L

690768 40 3| OWENS IllINOIS INCe.vvvveververeearreeseeseesssesseessee et sessesesssssse bbb | eseisssios ....09/08/2011 | Fidelity 260.000 4,560 XXX L

N72482 10 7| Qiagen NV Com Frernene ....09/08/2011 | Fidelity 1,000.000 14,685 XXX L

808513 10 5| Charles SChWAD COMP......urvveummerrriermereriasiriesseesisssesssssessssssessss s ssesssssessssses | soseessenes ....09/08/2011 | Fidelity 2,580.000 29,753 XXX L

857477 10 3| StAte SHEEE COMP....uuurveriiirriir ittt bbb bbbt | cebiseeies ....09/08/2011 | Fidelity 240.000 7,997 XXX L

929160 10 9| VUICAN MALEMAIS CO.....ovooveeeveereereriissceeiisseesiss s ssssss s snsssseesssnes. | seseesssnes ....07/18/2011 | Fidelity. 260.000 9,704 XXX L

018490 10 2| AlIBIAN INCevvvvuvirverrnsrreesaareesssessessese st essess st bbb nnsiis | rstesssios ....09/27/2011 | Fidelity 93.000 7,499 XXX L

023135 10 6 | AMAZON.COM...ouvrvvuririrmreessresaeesesesesssssseseseessssessssee st et et ses et sss bbbt nssesssssenssnne | aesssaesses ....09/09/2011 | Fidelity 11.000 2,300 XXX L
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Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
029912 20 1| AMETICAN TOWEE COM..ovururvverrmirreissmaresissmrssesssaessssssessssssssssssssssssssssssssssssss s sssssss s esssssssessssesesnssnses | sessessssos ....09/14/2011 | Fidelity 49.000 2,567 XXX L
056752 10 8| Baidu Inc Spons ADS oo ....09/09/2011 | Fidelity 10.000 1,385 XXX L
056752 10 8| Baidu Inc Spons ADS ....09/19/2011 | Fidelity. 19.000 2,832 XXX L
126650 10 0| CVS Caremark Corp .09/09/2011 | Fidelity 46.000 1,605 XXX L
126650 10 0| CVS Caremark Corp ....09/09/2011 | Fidelity 86.000 3,077 XXX L
126650 10 0| CVS CAreMArK COMP.....ovvuuuurreessarressmaerressssesesssseessssssesssssssesssssssessssssssessessessesssssssesssssssssssssssesssssensesssssnessesss. | seonmeenies ....09/20/2011 | Fidelity. 63.000 2,309 XXX L
172967 10 1| CHIGIOUD INCevevvvveerrieeciesriiiee et sni s | etssisnes ....09/09/2011 | Fidelity 11.000 304 XXX L
25490A 10 1 [ DIFECTV.COM.....vvvereuriersasrsesssaesssssssessessessessssssesssssssesssssssessss s ssss s ssssssssessss s ssssssssssssssesssssssssssssssnnsnsssnns. | soseessesos ....09/30/2011 | Fidelity. 63.000 2,807 XXX L
29358Q 10 9| Enso Pic Sponsored ADR [ ....09/30/2011 | Fidelity 56.000 2,523 XXX L
302182 10 0| EXPrESS SCIPLS.....cvvveuuurviiesiiiisssiisniissssis s ssss s ssssssssssssssnss | sessesessos ....08/04/2011 | Fidelity 61.000 3,225 XXX L
38259P B0 8| GOOGIE INC...ouvervveerrrreiessereeessesisssesesissessssse st | eeeereeies ....09/09/2011 | Fidelity. 11.000 5,651 XXX L
38259P 50 8| Google Inc ...09/20/2011 | Fidelity 5.000 2,729 XXX L
38259P 50 8| Google Inc. .09/23/2011 | Fidelity 4.000 2,198 XXX L
406216 10 1 |Halliburton Co ....09/09/2011 | Fidelity 100.000 3,990 XXX L
458140 10 0 INEEI COP.ruivruieiririreiireiesessiseses st ensenses | sernisias ....09/30/2011 | Fidelity 224.000 5,132 XXX L
4B625H 10 0 [ JPMOTGAN.......cvveoreiereessaeieessaessessseessssesss sttt nnsssenes | crssiiies ....09/09/2011 | Fidelity 125.000 4,145 XXX L
478160 10 4 [ JONNSON & JONNSON.....o.cvvimivirmriiaeiirriie ittt sttt seniins | direnisiaes ....07/05/2011 | Fidelity 59.000 3,925 XXX L
48203R 10 4 [ JUNIPEr NEIWOTKS INC.....ovvvvervveereriiiriririssicsiiss s sssssssssss s sssssssssssssesssssssssssssssnsssssnes | sossssnnnes ....09/09/2011 | Fidelity 34.000 672 XXX L
50075N 10 4 [ Kraft FOOAS INC....vuvvevreeriiesiesiisi i st sttt | cnssssies ....09/12/2011 | Fidelity 149.000 5,133 XXX L
57636Q 10 4| MASIErCA INC.......cveeevverrierriieciieeiiee st snsnenes | ensntsens ....09/20/2011 | Fidelity 15.000 5211 XXX L
57636Q 10 4|Mastercard Inc ....09/23/2011 | Fidelity 7.000 2,500 XXX L
57636Q 10 4|Mastercard Inc .09/28/2011 | Fidelity 7.000 2,369 XXX L
580135 10 1 |McDonalds Corp. ....09/09/2011 | Fidelity 12.000 1,066 XXX L
BI1BBR 10 8 MELIE INCu.vvvvrrervvierscriisseecssisessie st | crsieies ....07/05/2011 | Fidelity 115.000 4,996 XXX L
594918 10 4| MICTOSOt COMP.....vouurerurreraiesmeriseissessseessesssesss st sss sttt sttt nssssntesensnans | aevssesees ...07/113/2011 | Fidelity 230.000 6,151 XXX L
594918 10 4| MICIOSOt COMP....vvvvruurieesuairiessmrsesssessesssessess et ses st ses st nsssines | esterssses ....07/13/2011 | Fidelity 43.000 1,150 XXX L
594918 10 4| MICTOSOt COMP.....cvuuureiuriereiiinriiseieiesesesesessise st sttt sttt sstessnsians | cebiresses ...07/22/12011 | Fidelity 257.000 7,016 XXX L
594918 10 4| MICIOSOft COMP.....ovouuuvveerieriesiereessesiesssesesssessessessess sttt ssssinns | eseesessos ....09/09/2011 | Fidelity 142.000 3,585 XXX L
B5248E 10 4| INBWS COP...vvvreuurvesruaeresssaessesseesessssesses st sttt | nenssenos ....07/26/2011 | Fidelity 412.000 6,856 XXX L
65248E 10 4| News Corp ....07/26/2011 | Fidelity 37.000 616 XXX L
65248E 10 4| News Corp .09/09/2011 | Fidelity 445.000 7,082 XXX L
718172 10 9| Phillip Morris Intl Inc ....09/09/2011 | Fidelity 74.000 5,007 XXX L
806857 10 8| SChIUMDEIGET Ltd.........ooouovieeiecrieiiriiiecii i sssssans | cessessssos ....09/09/2011 | Fidelity 28.000 2,030 XXX L
913017 10 9| United TECANOIOGIES COP.....vvvuuuurverruarressiaieressasessssssessssssessesssse st ssssesss st et ssssessessssssessssses | sesesssssns ....09/09/2011 | Fidelity 9.000 632 XXX L
92553P 20 1| VIBCOM INC.vvrvrorreerisreesssssssessssssssssssssssss s snnssnns | conennescas ...07/13/2011 | Fidelity 65.000 3,393 XXX L
9099999. Total - Common Stocks - Industrial & Miscellaneou 368,322 XXX e | o0 | XXX
Common Stocks - Mutual Funds
56382P 57 5 M &N INAHON FOCUS......vvvvuuurreerearressiereesssesessssessesssssssssssssssssssessssssssssssssessssssssesssssseessssesssssssssessssanes | soseessenes ....09/13/2011 | Fidelity. 2,976.000 29,492 XXX L
56382P B4 1| M &N REAIESIAE. ....oouurveerieeviiiiei ittt | i ....09/06/2011 | Fidelity 2,251.456 27,873 XXX L
56382P 64 1| M&NREAIESIALE.........ovvvveeeviiecsiess sttt nsssssennnns | ceneessenan ....09/15/2011 | Fidelity 58.376 728 XXX L
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301722 51 8| M & N INtENAtiONGl SEIIES........vvvuerrrreieerrriirerreisssesseisse s sess s esessssees | sessessssos ....09/15/2011 | Fidelity 20433 163 XXX L

301722 49 2| M & N WOrld OPPOIUNILY........crvveereemrirerirersiesisesssesesessessssesssesssesessses s sssesssesesssessssesssesssssessssesssesenssene | sesssessns ...09/15/2011 | Fidelity 63.912 479 XXX L

301722 44 3| M & N Ohi0 TaX EXBMPL.......ciiieeriiriisoriisissesnssssssssssssss s s ssssssesnsssnss | oseesseses ....09/15/2011 | Fidelity 116.519 1,268 XXX L
9299999. Total - Common Stocks - Mutual Funds 60,003 XXX (U P XXX
9799997. Total - Common Stocks - Part 3 428,325 XXX (U P XXX
9799999. Total - Common Stocks 428,325 XXX [V P S
9899999. Total - Preferred and Common Stocks. 428,325 XXX (U XXX
9999999. Total - Bonds, Preferred and Common Stocks 3,204,482 XXX 10,184 |......... S -

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
3134A4  AA 2 |FHLMC Refinance Bond..........ccccevereervveneenernneninns | coeee 09/26/2011| Fidelity.......coocvvrerereererererierienes 76,340 | voiiee50,000 | coriiieen81,620 [ oo e | s (310) (310) 05/15/2031|1...........
31416C IV 9 FNMA oo ssessnnes | e 07/25/2011 | Fidelity.......covvvnrerreererireieciies 1,490 0 11/01/2038|1...........
31416C IV 9 FNMA . | e 08/25/2011| Fidelity. 2,501 0 . [11/01/2038| 1..
31416C IV 9 FNMA .o | e 09/25/2011| Fidelity. 2,635 0 . [11/01/2038| 1..
3128KU  S7 3| FHLMC......ciiiieieieisneeeseeesisiensssssnns | enes 07/15/2011| BOFA 7,732 0 . 108/01/2037|1..
3128KU ST 3| FHLMC...ooiieieieeieeerisersesiesiseessesssssssenens | ceens 08/15/2011| BOFA 1,503 0 08/01/2037|1...........
3128KU  S7  3[FHLMC......ooiiiiiciciiisciscicscsscscssississnins | e 09/15/2011| BOFA 7,494 0 08/01/2037{1...........
3128MJ W 1| FHLMC.....coicieiceesesiesiesesseienes | e 07/25/2011| BOFA 25,392 | cooireen23,828 | 23,459 [ 23,459 | i | s 7 7 06/01/2038|1...........
3128MJ W 1| FHLMC. ..o | e 07/15/2011| BOFA 527 0 . 106/01/2038| 1..
B1412N M4 5 FNMA ..o ensneinnes | s 07/25/2011{ DBAB..........ccovvvererrrreririseernne 816 0 . [11/01/2038| 1..
B1412N M4 5 FNMA .o ssesensnens | ceens 08/25/2011{ DBAB.........coovvrererirerrririrsrerens 1,588 .1,656 0 11/01/2038/ 1...........
BM412N M4 5IFNMA .o | e 09/25/2011{ DBAB.........ccorevririirerinircisrirnns 1,110 1,158 0 11/01/2038| 1...........
31410W  SE 9 FNMA oo | e 07/25/2011| BOFA 1,838 1,949 0 09/01/20371...........
31410W  SE 9 FNMA ..coooiieceeeeniesees e sssssssesseninee | eeee 08/25/2011| BOFA 2,620 2,777 0 . |09/01/2037|1..
31410W  SE 9 |FNMA. ..o | e 09/25/2011| BOFA 2,233 2,368 0 . [09/01/2037|1..
31398A  BW 8| FNMA ..ot | eees 07/26/2011| BOFA 966,649 | ............ 965,000 | ...eo0rrn.953,489 | oo | e | e 1,809 [ | e 1,809 | .o 12/18/2013|1..
31398A  5W 8| FNMA ..ottt | eees 07/25/2011| BOFA 1,135 .1,200 0 06/01/2040(1...........
31398A  BW B FNMA.....oiiieiinricnieeissesssiesiesiseesssisssinenins | s 08/25/2011| BOFA 1,471 1,555 0 06/01/2040(1...........
31398A  BW 8| FNMA ..ot seisessessssssensenies | eees 09/25/2011| BOFA 1,403 1,484 0 06/01/2040(1...........
912828 NM 8| US Treasury Note.........ccoouvueerinrienniiisiincienieninnes | e 08/02/2011| BARX 45,662 40,000 393 07/15/2020| 1..
912828 NM 8| US Treasury NOte.......c.ovvvreverrereererinernerieneseennees | coene 07/27/2011| BARX 72,619 65,000 (146) . 107/15/2020 1..
912828 NM 8| US Treasury NOt.......c.oovuurerrieirneiineieeieeiseinnens | ceeee 07/27/2011| BARX 67,045 ....60,000 (135) . 107/15/2020 1..
912828 PQ 7 |US Treasury NOte.......ccoouvuevrererrirriieninerienienesnnes | ceene 09/06/2011| CHSL.....oouierierercrierirnriieiinns | coeeresnseissineninenes | v 157,956 | ..ovvvvne 155,000 (1) 01/15/20141...........
912828 PQ 7 |US Treasury NOt.......ccoovereerremeereeinernerieesseennens | ceeee 09/06/2011| CHSI 541,126 | ..ccooneee. 531,000 LTV TN IO 530,104 | ..ccovvrrvrrnnn 01/15/2014/1...........
912828 PQ 7 |US Treasury NOt.......c.coovuurerreeireiiseiseineeiseinsens | ceeee 09/06/2011| GSCO.....ccovmrerrerrirerierirneerseins | ceererersesssssiseisinnes | eveinseenns 178,337 | v 175,000 [P [ I 175,933 | oo, 01/15/20141...........
912828 PQ 7 |US Treasury NOte........ccovviverniieeniereeieersisnirenes [ e 09/06/2011{ GSCO. 25477 | ............25,000 | ......... 25,337 (11) 01/15/2014|1..
912828 PR 5|US Treasury NOt.......c.coovureererireererineeneeienissinnens | ceeee 09/06/2011|{ GSCO. 301,777 | ............300,000 | ............ 300,069 (14) 01/31/20131..
912828 PR 5|US Treasury NOte.......cccovuueiernrireeniinnisennissisninenes | e 08/03/2011{ GSCO.....covvrevrirrirernrieereriseinnes | errversseneiersniseees | overerinees 165,759 | .vvvvinnee 165,000 | ..coovvenee 165,040 (U4 ) [T I 165,034 | ..oovviriirnne 01/31/2013{1...........
912828 QS 2| US Treasury NOte.......ccurrrirrimisiesssrissnssenssenesssissens | coeee 09/09/2011] CHS ..o | cressesssnisssessensnnnes | cossessenns 177,140 | v 175,000 | oo 177,175 10 [ | s 177,186 | .o 01/15/2014/1...........
0599999. Total - BONAS = U.S. GOVEIMIMENT. ....vuuitiiisetisisiissis stttk | nisan 2,839,375 | ........ 2,769,100 | ......... 2,783,558 | ...ee..230,650 | o0 [ 1,643 | () I 1,643 | oo 0] e 2,780,304 | oo 0]...59,056 | ....59,056 | ......17,496 |...... XXX... [.XXX...
Bonds - Industrial and Miscellaneous
36967H AH 0| General Electric Cap COM........c.coeermrererenmerrnereerens | ceens 09/07/2011| Fidelity. .18,250 .18,276 (71) 06/08/2012| 1..
481247 AK  0[JPMorgan Chase & CO........ccovurrerervnrererrnnisernninennns | oeves 09/07/2011{ Fidelity. .81,080 (148) 06/15/20121..
91160H AC 1 [US BaNCOM......ouerurearrencrirerirneerensssiserieniesesensnns | ceens 09/07/2011| Fidelity......cvoovvererereerereserrnerienes 65,674 (435) 05/15/2012|1...........
91160H AC 1 [US BaNnCOm........ccovvurieerierinieiniisiissiesiesisiinns | e 08/01/2011| Fidelity........cocooreveerirriiciireiiens 85,756 (473) 05/15/2012[1...........




Statement for September 30, 2011 of the Club Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1’6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
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949744 AA 4| Wells Fargo & Co.......ccovuvuererererneeieinrrnerireniesenns | ceene 08/01/2011| Fidelity.........ovvvrevercirerierrirerirenes 23,189 | v 23,000 | .ccoovrreneee 23,502 e [ e (233) (VX)) IO ISR 23,268 | ..ovvvvrvirns [ s (1) [~ [CE0) 445 112/09/2011{1...........
00206R  AJ 1 AT & Tt enessessenes | ceens 07312011 FIAEIIY.....ovvvoverrereererieernerienes | crereeereeiseisneninenes | veviieenns 197,787 | oo 175,000 | vovrvrnees 174,999 | coovvvnneee 174,122 61 B1 [ [ v 174,183 | oo | e 23,604 | ...... 23,604 | ........ 9,153 |02/01/2018|1...........
00206R  AJ [ AT & Teieeeee st ssnnes | ceens 07/13/2011 | Fidelity.....coovvvneerreirerieeieeiiees 5,651 5,000 | oo 5017 | ... 5,013 (1) ()] SR ISV 5,012 | oo | v 639 | . 639 | .o 252 02/01/2018(1...........
89233P 4B 9| Toyota Motor Credit COMp.........ccivuiriniiinincniriniinne | coene 09/14/2011] BOFA......covviiriiniiniininiinninniins | cvvnnismnissnissiinnnes | covniininns 180,250 | cocvvenn 170,000 | ..........e. 169,809 | oo 169,828 26 P41 S [P 169,854 | ..o | e 10,39 | ...... 10,396 | ........ 4,035 | 06/17/2015]1...........
3899999. Total - Bonds - Industrial & MiSCEllANEOUS..........c..rrvrivnrreiriisisssrisninnas 657,637 | oo 621,000 | ..o 624,653 | ....ooooue 447,435 | oo 0 [ s (1,274) | v 0 | s (1,274) | oo 0 | i 622,388 | ..ot 0] 35,248 | ... 35248 | ... 16,218 |...... XXX... [ XXX....
8399997. TOtAl = BONAS = PAM 4.ttt enrans | nnineas 3,497,012 | ......... 3,390,100 | ......... 3,408,211 | oo 678,085 | .cooivrrirnnn. 0 369 0 369 0| e 3,402,692 | ..o 0. 94,304 | ...... 94,304 | ..... 33714 |...... XXX... [.XXX....
8399999. TOBI = BOMAS. ettt s | eriis 3,497,012 | ......... 3,390,100 | ......... 3,408,211 | oo 678,085 | ..o 0 369 0 369 0] e 3,402,692 | ..ooinnnnnnd 0] . 94,304 | ... 94,304 | ...... 33,714 |...... XXX... [ XXX....
Common Stocks - Industrial and Miscellaneous
064058 10 0 |Bank of New York.. .| 09/07/2011| Fidelity. 660.000 13,672 XXX ..18,387
097023 10 5|BO0BING CO..ocvvvuvrrrireireireeieiieeieeieiseesseisessenin | eees 08/19/2011| Fidelity. 440.000 | ..ovvvvnnen 27,425 | ... XXX
139594 10 5| Capella Ed Co.....c..oovvervenrieerirerieriniesnissisesiienis | e 09/08/2011 | Fidelity.......cvvvvrerrererirerrrereirnrires | wvrrvernns 180.000 | ..vvvvrrines 5421 | oo XXX.......
156782 10  4|Cerner Corp I 09/08/2011| FIdelity.......ooovvvrererrererrerenerirenes | rveereeens 170.000 | .ovvvrerenne 10,944 | .....cco..c. XXX
294821 60 8 |Ericsson ADR F... [ 08/25/2011] Fidlity..........cvorerrereerirneirerirnees | oveiens 2,590.000 | cooovvvnnens 26,385 |............ XXX.ooone
31428X 10 6 |FedeX COp.....cciireririeiesieesireriesisseissinnnes | eeee 07/11/2011 | Fidelity......coovvereverrirrrierirerienes 80.000 7,734 XXX
573284 10 6 |Martin Marietta Matls INC.........coccoevercercrenerncrircnins | e 08/19/2011| Fidelity......coooevererrreerereserrneeienes 60.000 4,071 XXX
573284 10 6 |Martin Marietta Matls INC..........ccoocovrvvvirvrinirccniriinns [ e 08/19/2011| Fidelity.......c.oovererrrrreernrrreieiireines 30.000 2,035 XXX.......
65248E 10 4| NEWS COMP...ourernerreireieerienieesientenesseesesssssenenins | eeee 09/06/2011| Fidelity. 570.000
786514 20 8| SafeWay INC.....cccovrvverererieireeiseie e | e 09/02/2011| Fidelity. ...1,060.000 ..(3,908) (3,906) | .
863236 10 5| Strayer EQUCAtION INC.......coooevvvcverriciiiineienicries | e 08/30/2011| Fidelity. 70.000 0 .(2,279) (2,279) | .
929160 10 9| Vulcan Materials Co.........ccc.rveeveerrreeeeeiseresrienis | cenee 08/19/2011| Fidelity. 180.000 | covvvvrrereen5,874 |t XXX [ veiieenn6,893 | i 7,985 | e (1,091) | oo e | e (1,097) [ oo [ 8,893 | e | eeenn(1,020) | e
929160 10 9| Vulcan Materials Co..........ccvvriverrnereerernnireereniniinns | e 08/19/2011| Fidelity.......cooevrevrrrreeririrererireires 260.000 0 [ | e 9704 | i [ en(1,220) | e
939640 10 8| Washington PoSt CO.........c.ovrvrevrrererrereresereerirenines | coeee 09/13/2011| Fidelity......cvooeverrercererierrierienes 20.000 0 [ e | 8,836 [ [ eeene(1,880) | e
959802 10 9| Western Union Co.........ocueereeneieereerieserneessninees | ceeee 09/09/2011 | Fidelity.........cveurerrererirreirneriinien | e 1,680.000 | ...coceevree25,973 | v XXX | e 27,053 | 31,198 | i (4,184) | oo [ | e (4,144) | oo | 27,053 | e | ceenn(1,080) | e
959802 10 9| Western Union CO.........cuvevererieerieriniercniininnns | e 09/09/2011| Fidelity........ovvvreverrerrrierrirerirenes 260.000 | ...ocooreeernd,020 | e XXX | e, 168 | 4,828 | (661) (6671) | vvveveevrrnens | vererirenreen 168 | s [ e (148) | i
023135 10 6| AMAZON.COM....oouvvurrarererierireeeseesensssessenseneeeenes | eeee 09/07/2011 | Fidelity......cvooevererereererieeirncrines 8.000 | covvrreern 1,896 | oo XXX [ 1,209 | i 1,440 | e (231) (231)
025816 10 9| American EXpress Co..........cccoouuveuiirinrinniiccnienins | e 09/09/2011| Fidelity.........ccooevverierriiciirriiens 48.000 0
025816 10 9| American EXpress Co........ccouvvereeeenenereererneeeeennens | ees 09/07/2011| Fidelity. 23.000 0
029912 20  1|American Tower Corp .| 09/09/2011| Fidelity. 34.000 (600)
029912 20 1 |American Tower Corp.... 09/07/2011| Fidelity. 12.000 (212)
037411 10 5| Apache COMp.......cccuuvemeemereerreeierseeeseesesssssinenens | ceeee 09/07/2011| Fidelity......cvooeverrercererererierirenes 43.000 0 [ e | o578 [ [ eeeena(1,098) | eivec(1,098) | oo | o XXXt [ L
037411 10 5| Apache COMp.......ccvveumieriienrieriineeiseisessssissiennins | oeees 09/07/2011 | Fidelity.......oovvvrvereireiiriireciies 7.000 0 [ e | o843 [ | rreeee(135) [ e (135) [ e e XXXt [ L,
037833 10 0| Apple CompUter INC.........cvvuevvrevreririererierieeenes | e 09/09/2011| FIdelity......cooovvvrrercereresrrererirenes 10.000 3,694 XXX 934 | ... 3,226 | ......... (2,291) (2,291) 934 [ v [ e 2,760 | ........ 2,760 | oo | e XXXeo | Lo
037833 10 0| Apple COmMPULET INC......eouvverercireeieeieieeierieeires | e 09/07/2011 | Fidelity......coorvvreeereirereceerneernes 7.000 2,667 XXX 954 | ... 2,258 | ......... (1,605) | covovereererinnns [ erneernerineinenes | e (1,605) 954 | v | e 2,013 | ........ 2,013 | | e XXXeo | Lo
056752 10  8|Baidu Inc Spons ADS F...[09/07/2011] Fidelity........cccoovvevrrermrimirirerianns 6.000 859 XXX....... 648 | oo 579 | v 69 69 648 [ oo | e 211 | v, 211 [ [ s XXX.o. | Lo
097023 10 5|B0EING CO..ovvvvvrrrireircereiserienieeieeseesseisensenins | eeee 08/10/2011| Fidelity......cooorvererercererrserrncrines 83.000 5,190 ), 9.9 G I 5,288 | ..ovrrerinn 5417 | oo (128) [R2:)) IS IO 5,288 | .ooovrvvrininnn | e (98) [ oo (L2 — 197 | ...... XXXeo | Lo
097023 10 5|B0BING CO..ocvvvvrririririineiesieeeeisseise s | eees 09/09/2011 | Fidelity.......covvvreereireirrrireriines 9.000 621 XXX....... 621 | oo 587 | oo 34 34 621 | oo [ e | e (V1 TR I XXX | Lo
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097023 10 5|B0ING CO..ocvvvverriririirinnrieriericesseiseienienin | e 09/07/2011| Fidelity........oovvvreverrirerierrirerienes 8.000 524 | oo XK [ e 852 | 522 | i 30 30 552 [
097023 10 5 B0EING CO..ocvvvvrrrircercereierienieeieeseeisensesienins | eeee 08/10/2011| Fidelity......cvooverrercererererierirenes 22.000 1,376 [ v XXX [ e 1,518 | i 1436 | 83 LT I IS 1,518 [ v [
097023 10 5|B0BING CO..ovvvnvrrrirircireieeiieiiesieeiseesseisessnnin | eees 09/09/2011 | Fidelity.......oorvvreerreirerireireriienes 6.000 293 | e XK [ rrniieeennd20 | 392 | i 28 28 420 [
126408 10 3| CSX COMP.ueuuivemiriuriierirerirrerteissiesesiesiesessesssninnns | e 08/29/2011| Fidelity. 80.000 2,148 0 [ o | e 1,858 [ e [
126408 10 3| CSX COMP.ueuuirmreuirrerieeieeseesnsissessesiessssesssninees | e 09/07/2011{ Fidelity. 25.000 534 0
126408 10 3| CSX COMP..cuuieuiiiiiierieriiireississiiesiesesssssinnes | s 08/29/2011| Fidelity. 99.000 2,026 0 [ v | e 2,304 [ e
126408 10 3| CSX COMP.ueruerureuirierirerireeseessesssessesiessssesssnsanees | e 09/26/2011| Fidelity.......coevrrerereerereserrerienes 272.000 4,732 0 [ e | 8,319 [ [
126408 10 3| CSX COMP.uiuuiruiiieierierieeireesssisessesiessssessssinses | e 09/09/2011 | Fidelity.......oorvvreerreirerereirnciines 29.000 569 0 [
126408 10 3| CSX COMP.ueuuiemiriurrierirerirerereeissiesesiesiesessesssniennns | e 08/29/2011| Fidelity........ovvereverrirrrrerinnrirenes | v 107.000 | .ooovvverrennee 2,189 0 [ o | e 2,890 [ [
126650 10 0| CVS Caremark COrp.........coeeeuevrnermmeerermneenersenens | e 09/07/2011| Fidelity. 15.000 531 0 [
14040H 10 5| Capital One Financial COrp........c.coovuvevmrinrinniivenines | ceene 09/09/2011| Fidelity. 15.000 612 | oo XX | erveiieeennn251 | 838 [ (387) (387) I
14040H 10 5| Capital One Financial COrp..........uwereermrerermerirerenns | ceeee 09/09/2011| Fidelity......cvoovvrrercererererierirenes 5.000 204 9) 9) [
14040H 10 5| Capital One Financial COrp..........coeveueermeeneeneenerenes | cenee 09/07/2011 | Fidelity.......oorvvreerreireiereireciines 14.000 629 | .ooereree XXX [ 238 | 896 | (362) (362) [
14040H 10 5| Capital One Financial COrp........c.coevuureerreneenmrirerires | ceene 08/11/2011| Fidelity........oovvvrevercirrrierrirerienes 67.000 2,592 ), 9,9 TN I 1,120 | v 2,852 | .o (1,731) | oo [ | v (1,731) [ oo [
166764 10  0|Chevron Corp.... e 08/12/2011| Fidelity. 33.000 3,033 0
166764 10  0|Chevron Corp.... e 08/11/2011| Fidelity. 34.000 3,178 0
172967 10 1| CitIGroUP INC....vvvvvveeieecrieriecieeesessiessesiesssninns | i 09/07/2011| Fidelity. 15.000 444 0
20825C 10 4{Con0CO PhIllipS.......corerurerreemeincresereineereeesseisersneens | ceens 08/11/2011 | Fidelity......coorvvrerereirereseernerienes 23.000 1,473 0 [
20825C 10 4[Conoco PhIllips.........cccrverremiiierinriinerienireiseiinnnes | ceees 08/12/2011| Fidelity.........ovvvreverrerrrierrirerirenes 48.000 3,033 0 [
20825C 10 4[Con0CO PhIlliPS.......corvrrerrrerermeresereineeseninseesersnenes | ceens 08/11/2011| Fidelity......coooevrrerercerereeerrnerienes 29.000 1,857 0 [
254687 10 6| Walt Disney... N 08/09/2011 | Fidelity.......ccvvvrevrrrvreeririrererrnrires | v 111.000 | .oovvoverirines 3,949 (2,482) [
254687 10 6| Walt DiSNEY......coouverrercerriirierierieseseessesesenienins | eene 09/09/2011| Fidelity. 9.000 80 (258)
254687 10 6| Walt Disney... e 09/07/2011{ Fidelity. 22.000 731 (198)
254687 10 6| Walt DiSNEY.......ovverererrerrierierieniereseeisniserienins | e 08/09/2011| Fidelity.........vvvreverrerrrierrirerirenes 74.000 2,632 (491) | vevvrrevriens | e [
254687 10 6| Walt DiSNEY......coouvrrrercererierrerierisesesseesseisensenens | eeee 09/09/2011 | Fidelity......ceooververeererreerrnerines 7.000 417 (148) [
25459L 10 6| DIreCTV.COM..uuiuuiircirreieieeieeeiee e | eees 09/09/2011 | Fidelity.......oorvvreercirerereirnciinnes 9.000 267 (92) [
25459L 10 6| DIreCTV.COM..uuivourircrireirerierienrienieneeesenisssenenes | eene 09/07/2011| Fidelity. 32.000 1,396 (328) [
25459L 10 6| DIreCTV.COM..uurvuurirrerreiseiserieseieensenisseissessssisnnes | eees 09/09/2011| Fidelity. 36.000 1,584 (295) | oveveervrnenn | e 1,143 [ [
260543 10 3| Dow Chemical CO.....c.vvrererernrineirerisniserenissiseenins | e 09/07/2011 | Fidelity.......cvvvererrrrrrirrrrreinrireines 16.000 437 (114) [
260543 10 3| Dow ChemiCal CO......c.uuwverrereerreenerierierirseerenisees | e 09/09/2011| Fidelity......cvvocvererercererererrerirenes 11.000 282 (192) [
260543 10 3| Dow Chemical CO.....c..rverrereerrrineireeiieeieeeseseinnes | eeee 09/26/2011| Fidelity........ovvvrevereirriirrireriinns 76.000 2,005 (604) | .oooovvrrvnees | e 1,991 [ [
260543 10 3 |Dow Chemical Co e 09/09/2011| Fidelity. 91.000 2,334 ([5)) [T I
263534 10 9| DUPONL......coiiericieeeesee e | e 09/07/2011| Fidelity. 19.000 905 (254)
263534 10  9|Du Pont B 09/28/2011| Fidelity. 25.000 913 (334)
263534 10 9| DUPONL.......iiiricrieieeieeiseeriseie e seisseninnes | s 09/09/2011| Fidelity......coouvvererereerereserrncreenes 32.000 1,450 (A27) | covevenerenenn | e 1,169 [ [
263534 10 9| DUPONE......iiieiiriieieieseereeiee e eninnes | s 09/28/2011| Fidelity.......covvvrreereireiiriireriines 42.000 1,833 (225) | voveoeveerinneen | e 1,870 | i [




€'6030

Statement for September 30, 2011 of the Club Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
268648 10 2| EMC COMP..ucicurereicirieiierinseiesienisssisesiessinenins | eeee 09/07/2011| Fidelity........oovvvreverrirerierrirerienes 19.000 415 0 543 [
268648 10 2| EMC COMP.cucrourerereineeneriessessssessessssessensesssnenens | oeeee 08/23/2011| Fidelity.......coevererercererererinerirenes 247.000 5,070 (V1 ISR ISR 6,949 | ..o [
268648 10 2| EMC COMP..ucivureriereieineiseriesesessssiseissssssisesnnns | oeees 09/09/2011 | Fidelity.......oorvvreerreirerireireriienes 23.000 473 0 648 [
268648 10 2| EMC COMP..uciiuririeieirieeiierinseiesienissesesiessinenine | coeee 09/07/2011| Fidelity. 4.000 87 0 105 [
302182 10 0 |Express Scripts Inc. .109/07/2011| Fidelity. 8.000 241 (191) 241
302182 10  0|Express Scripts Inc.... .1 09/09/2011| Fidelity. 16.000 708 (303)
302182 10 O |EXpress Scripts INC........cververeermreemnermerieriseersseinnns | ceeee 09/07/2011| Fidelity......cvvovrrrercerereeerirerienes 18.000 964 (341) [
30231G 10 2| EXX0n MObIlE COMp......uvvuuiemierrireireeirseiseiissieeien | e 09/09/2011 | Fidelity.......oorvvreerreirerereirnciines 27.000 1,888 0 [
30231G 10 2| Exxon Mobile COrp.......ccrverimreierieririeiserissinenin | e 09/07/2011| Fidelity........ovvvreverrirrrierrirerirenes 21.000 1,546 0 [
345370 86 0| FOrd Motor CO........couuvvurreeeereieeereessiesseesseseseienns | cenee 08/09/2011 | Fidelity.......covvererrrrereirerisnireenes | veereeens 160.000 | ..coovvrrenee 1,750 (613) [
345370 86 0| FOrd Motor Co.......ccvverererieernricisernsiseisessiessssinenes | e 08/09/2011| Fidelity. 569.000 6,224 | oo XK [ 008,383 | 9,554 | i d(3,190) [ oo e [ i (3,190) [ covevvrrireriene [
38141G 10 4| GoldmMan SaChS........cc.cvvereerreerermerierieeeeeisssisenes | e 08/11/2011| Fidelity......cvooevrrerereereriserirerirenes 15.000 1,750 (272) [
38141G 10 4| Goldman Sachs...........ccccevrumriiniinsiiereriinicsiinnies [ 09/07/2011| Fidelity.........cccovevverirricciinciiens 8.000 854 (83) [
38141G 10 4| Goldman Sachs.........c.couvereerreerirenerierieriseeisnineies [ e 09/07/2011| Fidelity.........ovvvreverrirrrierrirerirenes 6.000 670 (62) [
38141G 10 4| GoldmMan SAChS.........ccuuvereerrirrinerierieeeeesssisenns [ e 08/11/2011| Fidelity. 9.000 1,050 (93)
38141G 10 4| Goldman Sachs...........cocceverivniineiirerinriiniisnisnies [ 09/07/2011| Fidelity. 23.000 2,456 (60)
38141G 10 4| GoldmMan SachS........cc.vvereereenirnerierineeeeisnisenes | e 09/07/2011| Fidelity. 22.000 2,349 (18)
38141G 10 4| GoldMan SAChS.........couevereerrrireeerierieeiseeissinenns | e 09/07/2011 | Fidelity......coorvvrerrreireriseerncrenes 18.000 1,922 12 [
38259P 50 8| G00GIE INC.....oourvenrirriririinriierieriereeeisnisnnienins | v 09/07/2011 | Fidelity........ovvvrevereererierrirerirenes 2.000 1,058 (173) [
406216 10 1 [Halliburton Co.........evvreerereerenrieeiesiseieriseinenens | ceens 09/26/2011| Fidelity......ccovvererereereriserrnerenes 67.000 2,403 (27) [
406216 10 1 |Halliburton Co.... .1 09/23/2011| Fidelity. 58.000 2,186 (23) [
406216 10 1 .1 09/07/2011| Fidelity. 27.000 1,172 (1)
459200 10 1 09/09/2011{ Fidelity. 22.000 3,584 (547)
459200 10 1 [IBMuciiiiieecieeereeesne e | s 09/07/2011| Fidelity........oovvvreverrerrrierrirerienes 15.000 2,555 (435) [
46625H 10 0 JPMOrGaN......cvveurereercrireirerseeissesensenissesssssnnnes | e 09/07/2011 | Fidelity......cvooevererereererieeirncrines 22.000 799 (49) [
478160 10 4[JohnSON & JONNSON.........uvvurvrcirrerineiseirserieeiieeiins | oo 09/09/2011 | Fidelity.......oorvvreercirerereirnciinnes 30.000 1,896 0 [ o | e 1,989 [ [
478160 10 4[Johnson & JORNSON.........ccvvervemevirecrirrercercrierrinenins | ceens 09/07/2011| Fidelity. 23.000 1,500 0 [
48203R 10 4| Juniper Networks INC.........coccevereeeneeuereenrneniseennns [ e 0972172011 | FIdelity.....coorvvreverrieirerieeireenes | veereeens 167.000 | cooooveonrinne 3,351 (VN URUPORURPPOR ISOUPURPPRRRRON o 1 4 A ISR [
48203R 10 4| Juniper Networks INC..........ocvvverermrrernnrncrnerisinerenns | e 09/07/2011 | Fidelity.......cvvvererrrrrrirrrrreinrireines 15.000 312 0 [
48203R 10 4| Juniper Networks INC.........ocvereermeremermererenienineesnns [ s 0972112011 | Fidelity......cvvovererereerereserirerienes 34.000 682 0 [
580135 10 1| McDONalds COMP.........cccverrermrirrerriiniiseiseeiseesanes | ceeee 09/07/2011 | Fidelity.......oovvvrvereireiiriireciies 8.000 715 (39) [
59156R 10 8 |MetLife Inc. .1 09/09/2011| Fidelity.......vververrrrerererericrieriiens | cvverireens 101.000 | cooovvverrennes 2,967 (164)
59156R 10 8 |MetLife Inc. .1 09/07/2011| Fidelity. 48.000 1,557 (78)
59156R 10 8 |MetLife Inc. .1 09/09/2011| Fidelity. 16.000 470 (26)
59156R 10 8| MetLife INC..vvuvvrrerercriieereceeseeenenis | e 09/09/2011| Fidelity......coouvvererereerereserrncreenes 19.000 558 (108) [
594918 10 4| MiCroSOft COMP.......uurevrivmiererierierieisssiseieesienes | eees 09/07/2011 | Fidelity.......covvvreereirciirrireniies 43.000 1,126 (V1 OO ISR [
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641100 10 4| Netapp INC....vvuvveiriiriericirresesereeeissienenes | e 08/23/2011| Fidelity.........ovvvreverrerrrierrirerienes 17.000 596 9 [
641100 10 4| Netapp INC..ouvvuveucrrrieeieeeeiseiereseeeseessnssenes | ceens 08/04/2011| Fidelity........ovvvreverrererrerrnerirenes | veerenens 109.000 | cooovvrurinnes 5,105 60 [
641100 10 4| Netapp INC..ouvvuveeiirciiicseeeeieeeseesesssisenns | oo 08/23/2011| Fidelity........ovvvreerreererireirnciienes 70.000 2,456 (85) [
641100 10 4| Netapp INC....vvuvverriiriericireenieesereeeisninenes | e 08/23/2011| Fidelity. 60.000 2,105 0 [
65248E 10 4| NEWS COMP..cvurernirceieirerieeieseiessesisessessesssnenins | eeee 09/07/2011| Fidelity. 37.000 622 0
68389X 10 5[ 0racle COMp.......oevurruriirriririerireriieississiienienins | e 09/07/2011| Fidelity. 12.000 270 (106)
68389X 10 5[ OraCle COMP.....vumrercereerieerieriereseesseisessesiesenns | eeee 08/23/2011| Fidelity........oevvrerercercreserierirnes 263.000 6,922 (2,318) [
68389X 10 5[ 0racle COrp.......ccconmruiiniiniiiiciiieninicssissieiiesi | s 09/09/2011| Fidelity.........ccovevvrerierriicciireiiens 62.000 1,611 (530) [
68389X 10 5[ 0racle COMP........everrerriiriririerierereesssisesiesienenn | ceene 09/07/2011| Fidelity........ovvvreverrirrrierrirerirenes 35.000 1,034 (299) [
704549 10 4 |Peabody ENErgy COomp.......ccouummremrrreemmeenerneeiinees | ceeee 08/29/2011| Fidelity. 5.000 213 (85) [
704549 10 4 |Peabody Energy Comp........ccoummrmmiumerimrinrieveiinnis | ceene 08/29/2011| Fidelity. 60.000 2,559 [ oo e XXX | e 2,704 | 003,839 | e (1,135) | s e | e (1,135) [ oo I
704549 10 4 |Peabody ENErgy COomp.......ccouuwmrrmerrermmeernermersinnns | ceeee 08/29/2011| Fidelity.......vooevrrrercererererirerirenes 57.000 2,431 (61) [
717081 10 3| PfiZEr NC..oucivveivciiciciieiieeieeiieese s | eeee 09/09/2011 | Fidelity.......oorvvreerreererireireniines 71.000 1,293 0 [
717081 10 3| PfiZEr iNC..oucvoeeirririeiieiieeieeieriseesseiessiesienies | e 09/07/2011| Fidelity.........ovvvreverrirrrierrirerirenes 43.000 811 0 [
740189 10  5|Precision Castparts COp.......ccocuwereerrrenermeernenenns | coeee 09/07/2011| Fidelity. 6.000 956 (199)
740189 10  5|Precision Castparts COrp........ccccoewuiueniiniicnrivennns | ceeee 09/09/2011| Fidelity. 16.000 2427 (463)
742718 10 9|Proctor & Gamble CO.........cccrveurrvnrrierirerereercrinenes | ceeee 09/09/2011| Fidelity. 18.000 1,115 0
742718 10 9|Proctor & Gamble CO.........ccceevrrererrreeireriseirerineens | ceeee 09/07/2011 | Fidelity......coorvvrerrreireriseerncrenes 9.000 563 0 [
747525 10 3| QUAICOMM INC....vvuverriiiicrieiieiieniesiesierennes | e 09/09/2011| Fidelity........ovvereverrerrrinrrirerirenes 17.000 813 0 [
747525 10 3| QUAICOMM INC..oovvuirerrirircrieieserieeeeeseneseenees | e 09/07/2011 | Fidelity......coooevererereererieerierienes 16.000 813 0 [
747525 10 3| QUAICOMM INC..ovovniivniiriieeieseeeienseisnes | e 08/31/2011| Fidelity. 76.000 3,690 XXX 0 [
756577 10 2| ReAHAtINC.....ooovveeierieicie s | e 08/04/2011| Fidelity. 39.000 1,633 XXX.... (199)
756577 10 2|Red HatINC....cooocveevericcevcceeseeseee e | s 08/04/2011| Fidelity. 73.000 3,056 XXX 93
756577 10 2|Red Hat INC....couvveeiericeeceseeiensninees | e 08/04/2011| Fidelity.........vvvreverrerrrierrirerirenes 52.000 2,177 ), 9,9 TN I 2,490 | oo 2,374 | o 116 116 [
790849 10 3| StJude Medical INC........cceueermeemeirerierireeercerseinees | e 0972712011 | Fidelity......cvoevererereerericeiinereenes 55.000 2,128 ), 9.0 G I 2,887 0 [
790849 10 3| StJude Medical INC.........ccovvrereieienririirniersnncis [ e 09/22/2011 | Fidelity.......c.ovvrevrrrreirrirereiircine 42.000 1,757 D 0.9, S 2,204 0 [
790849 10 3| StJude Medical INC.........ccoverererirernrireirnererireisnnnins | e 09/09/2011| Fidelity. 26.000 1,111 ), 9.9 TN IR 1,365 0 [
790849 10 3| StJude Medical INC........ccoumrerremeirerieriierirnceriseinees | e 09/07/2011| Fidelity. 17.000 764 0 [
790849 10 3| StJude Medical INC........ccoorvvreerrirciierierieeirseisnes | e 09/28/2011| Fidelity.......ccoovererrrrvririrrreierieines 61.000 2,316 0 [
790849 10 3| StJude Medical INC........ccevmevrmremirrerierieeercrisninens | e 0972712011 | Fidelity......cvoovererercereresirirerienes 4.000 155 0 [
806857 10 8| Schlumberger Ltd.........cccoouvuniinriicniineiienieniiiiinns | e 09/23/2011| Fidelity........coooreveerirriicciirciiens 39.000 2,704 [
806857 10 8| Schlumberger Ltd........ccoovuevereerreenerrerirerireeenceiines | e 09/07/2011| Fidelity. 21.000 1,610
85590A 40 1|Starwood HOtEIS..........cveevvereeeeerseeereeieeeseseesienees | e 08/09/2011| Fidelity... 6,270
85590A 40 1|Starwood HOtEIS..........ovvevvreeeeereeeerrereseereesenennees | e 08/09/2011| Fidelity. 3,184
907818 10 8| Union PaCific COMP.........uevrmerereereerseenerierieresneesnns | eeee 08/04/2011| Fidelity........ovvvrerrrcererreerrncrrenes 4,577 [
907818 10 8| Union Pacific COMp.........cccuuererrirriiniinericieniesiinns | e 09/09/2011| Fidelity.........ocorvvererierriiciireiiens 936 [
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e Book/ Unrealized Current Other Than Total Foreign Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in on on Received Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. Disposal Disposal | During Year (a)
907818 10 8| Union Pacific Corp... 09/07/2011| Fidelity. 12.000 1,091 XXX 492 | 112 | s (620) [
907818 10 8| Union Pacific Corp... 08/04/2011| Fidelity. 25.000 2,543 ). 9.9 TN I 1,621 | v 2,317 | v (695) [
911312 10 6| United Parcel Service INC.........cccvvvevereernrinirivincirenns 08/11/2011{ Fidelity. 48.000 3,256 ). 0.9, SR (S 3,082 | oo 3,484 | . (402) [
911312 10 6| United Parcel Service INC..........coccvvvevvennrinerirerices 08/04/2011| Fidelity. 19.000 1,206 ), 9,9 CHTIN E 1,049 | oo 1,379 | oo (330) [
911312 10 6| United Parcel Service INC.......c..ooceeeeveernvrenerireriens 08/11/2011| Fidelity. 35.000 2,374 ), 9,9 N I 2,316 | oo 2,540 | oo (224) [
911312 10 6| United Parcel Service INC.........cocvvverervernrrverinineienns 09/28/2011| Fidelity. 21.000 1,290 ) .9, SRR I 1,209 | o 1524 | oo 270 [
911312 10 6| United Parcel Service INC.......c..coccrveerveernververireriens 09/09/2011| Fidelity. 19.000 1,202 ), 9,9 G I 1,275 | v 1,379 | oo (104) [
911312 10 6| United Parcel Service Inc... 09/07/2011{ Fidelity. 12.000 793 (65)
911312 10 6 | United Parcel Service In 08/04/2011| Fidelity. 36.000 2,286 4
911312 10 6 | United Parcel Service Inc... 09/28/2011| Fidelity. 17.000 1,045 148
913017 10 9| United Technologies COrp........cccuwerrrnrerniinnirrernnnns 09/07/2011| Fidelity. 19.000 1,387 )., SRR I 1,250 | coovvrerninns 1,49 | ..o, (245) [
91324P 10 2| Unitedhealth Group.........cvvveurrvreeererereerneriserierienes 09/09/2011| Fidelity. 29.000 1,294 ), 9.0 TN I 1,429 [
91324P 10 2| Unitedhealth Group..........coocveurerrerneeireireiiseiiseeieees 09/07/2011| Fidelity. 23.000 1,082 )0, SR [ 1,133 [
92553P 20 1| VIACOM INC.vvvvvvveirriioniiniiesiieeiss s 09/09/2011| Fidelity. 25.000 1,093 ), 9,9 TN I 1,250 Lo
911312 10 6| VIaCOM INC..vvveerreieirrierieeeeeseiesi e 09/07/2011| Fidelity. 17.000 803 XXX 850 [
94973V 10 7 | WElIPOINt INC...oooveeieriiiieieiieiies i 09/09/2011| Fidelity. 29.000 1,760 XXX....... [
94973V 10 7 | WellpOint INC...couverieiiiiiriisisssiissnissni s 09/07/2011| Fidelity. 16.000 1,016 XXX.ioene . [
9099999. Total - Common Stocks - Industrial & Miscellaneous. ..327,567 XXX
Common Stocks - Mutual Funds
563821 79 M & N Life SCIENCES SEriES. ......vvvuierrrrnrrrieriasersnens | 08/26/201 1| Fidelity....ooovoeveseiseinsiisnisenis 1,987.000 22,076 | O S [ 21,539 | v 24,202 | ......... (2,663) [PXI5K) ] T [P . 1o I [T [P 536 | oo 536 [ .o Lo
9299999, Total - CommON StOCKS = MULUAI FUNGS..............ocvivieirieiiicieierceieeiecete ettt eeeses s esenaeaenesenaesannasens 22,076 | ... XXXoovvooe | e 21,539 | oo 24202 | ... VXK I 0 0 (2,663) 0. 21,539 | o0 | 536 | ........... 536 | .coorennnd 0 XXX
9799997 Total - Common Stocks - Part 4. 441,783 |........... PO, S 470,823 | ..o 351,769 | ...... (57,717) [ oo 0 | oo 0 | s (57,717) | oo 0 ].nd70823 | o0 | (28,897) | ..... (28,897) | ........ 3,826 XXX
9799999. TOtAI = COMIMON SEOCKS. ...ttt etttk 441,783 | ... PO, [ 470,823 | ...ccooone 351,769 | ...... (YA AT0) — [ 0 | s (57,717) | s 0 ].nnd70,823 | o0 | (28,897)| ..... (28,897) | ........ 3,826 XXX...
9899999. Total - Preferred and COMMON SHOCKS. ...t 441,783 |.......... PO, [ 470,823 | ..o 351,769 | ....... [CYAAT0) I 0 | oo 0 | s YA AN N 0].nd70823 | o0 | (28,897) | ... (28,897) | ........ 3,826 XXX
9999999. Total - Bonds, Preferred and COMMON SHOCKS..........c.urvuuiiuuerirressieseiseisersesssessss s ssess ettt sss st ssssssssssns 3,938,795 | ...cccenne )., S I 3,879,034 | ........ 1,029,854 | ....... (57,717) | ceorvverens 369 | v 0 | s (57,348) | oo 0 .3,873515 | cviiiinn0 | e 65,407 | ...... 65,407 | ...... 37,540 L XXX...

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.



Statement for September 30, 2011 ofthe Club INsSurance Company

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10



Statement for September 30, 2011 of the Club Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Huntington National Bank Columbus, Ohio 135,540 120,893 (26,430) | XXX..
Huntington National Bank Columbus, Ohio. 1,450 1,488 XXX..
Huntington National Bank Columbus, Ohio 2,740 2,740 XXX..
0199999. Total Open Depositories XXX [ XXXoeee 0 0 139,730 125,121 (26,430) | XXX..
0399999. Total Cash on Deposit. XXX 0 0 139,730 125,121 (26,430) | XXX..
0599999, Total Cash XXX 0 0 139,730 125,121 (26,430) | XXX..

QE11




2130

Statement for September 30, 2011 of the Club Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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