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statement for June 30, 2011 ofthe N@tional Interstate Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

1 BONAS et bbbt | snbneeeniees 577,521,890 | ..coovvrriirerreereinineineiees | e 577,521,890 | ......ccco.u. 410,583,469
2. Stocks:

2.1 PrEfermed STOCKS.......ceueieiieieieeieiseie ettt sttt | ensesinseeniens 5,532,967 | ...ovrerrereneireennineines | e 5,532,967 | oo 7,652,732

2.2 COMMON STOCKS.....cvuvueeceeereeseeseeeeeesesseessese st ssesss st st ss sttt stesssssnssenss | sessssssesans 184,656,796 | ....ocvoveeeeeeieeineireirenns | cereeeenees 184,656,796 | ............. 172,059,591
3. Mortgage loans on real estate:

BT FIESEENS ..ottt sttt | Sebsetsess s b et s s st st st as | Sestest et e bt et st et s st st | sressentnsies st st snniend L0 T

3.2 Other than fIFSEHENS........cereeeeeiecere ettt ettt ess b sseses | sebsessessestesssessessessestssess | sestestassessessastassnssestantns | stessastsssesssssassassanssans L0
4. Real estate:

4.1 Properties occupied by the company (less $.......... 0

ENCUMDBTANCES)......oovuiviieicteteiets ettt bbbt nanans | eebessessssanes 15,656,886 |.....coovvererireieriieieiiens | e 15,656,886 | ............... 15,887,822
4.2 Properties held for the production of income (less §.......... 0
ENCUMDTANCES). ..o veeeneeseeseeseeeeeseeseesesssesseesessessees e ssessese e ssessessaesses e st esseessessessensasssssnssas | ssessessessassnssssssessasssnssnes | sesessssnessessesssssnsssessassans | sessessssssssessassssnnssnses [0 U

4.3  Properties held for sale (less §.......... 0 @NCUMDBIANCES). ... cerrereeceeereeseeseeeeeeeseseseesessesens | seesessssesessesssssssessesssnans | essessssssesessessssssssessanss | sesessesssssessessessnsssnssn [0 U
5. Cash ($.....(8,990,846)), cash equivalents (§..........

and short-term investments (3.....27,806,935)..........covrveererererereieeeieeeeeeeeeeseeessessssessssseessesnses | eoeeeieeinnes 18,816,089 | ..oocvoveeicreeieeeeieiee | e 18,816,089 | ....cccevec.. 7,353,082
6. Contract loans (including §$.......... 0 PrEMIUM NOLES).....eoveeeerirceeerreseesnnesseeesessssesessssssssssssessesses | sressessesssssssssessesssssssssness | ssessssssssessesssssessessessanes | sesssssssssssessessssssssessn [0
7. DBIVALVES......coocvieicieeete ettt sttt s bbb s ssesaes | sebessesssessessebssssaesassenaas | sbsessesensestes s testes e bentenaes | eesessesssestes et tes e saes [0 U
8. Other iNVESEA @SSELS........coeviveveicteie ettt sttt st sasssans | oebessesassenes 14,246,690 | ....ovvveverererereeeieieens | e 14,246,690 | ............... 13,832,721
9. RECEIVADIES fOr SBCUMEES........ocvecveivieeictce ettt s st aes s snas | sesessssssessesssssssssssssssssss | srsessesssssssessssassesssessesans | sesessesissessesissassessesanes [0 U
10.  Securities lending reinVested COlIATErAl ASSELS..........uvrurirrririririieriiriesissississesssessssssssesssees | sessssssssessessssssessessessssssns | sessesssssssssesssssssssesessessns | ssessessssssessassessnsessens 0 [
11, Aggregate Write-inS fOr iINVESLEA @SSES.......ovvrurerrrrrerrireierssise et sessess s ssesessenes | ssssessssssssssssessssssssseees [0 (O {0 I 0

12.  Subtotals, cash and invested assets (Lines 1 to 11)

13. Title plants less §.......... 0 charged off (for Title insurers only)

14. Investmentincome due and aCCTUEG..........coucueveiieeniiiersceee e

15.  Premiums and considerations:

15.1 Uncollected premiums and agents' balances in the course of collection.............cceeveveies | evrvverrnnes 11,479,406 | ....ocvcvvvnnne 387,152 | oo 11,092,255 | ..o 13,354,505
15.2 Deferred premiums, agents' balances and installments booked but deferred

and not yet due (including §.......... 0 earned but unbilled premiums).........cceceveereevevcsieenes | covverenns 131,050,117 | ooovvereeieee 224,078 | ............. 130,826,039 | ............... 88,454,948
15.3  Accrued retroSPECLIVE PIEMIUMS. .......c.cviueiiicretireiesi et ses s sesebesss s ssssssessssssesssns | sresessssssesessssesesssssessssess | nesesessesesesssssessssesessssnses | sresesssesessssesesssssessnns 0 [ oo

16. Reinsurance:

161.  Amounts recoverable from FEINSUTETS.............vvwmreerrrirrerierierieeesesssseesssesssessssssssenns | sevssresseseons 5,009,807 5,031,367
16.2 Funds held by or deposited with reinsured COMPANIES............cceverierricrerieesieeseeenes | eveveirsieeninns 1,076,228 | .....cocvveeveereveceieiees | cvevirerennnnnnn 1,076,228 | oo 1,162,596
16.3  Other amounts receivable under reinSUrance CONraCtS.............c.weeurrirreeeermneeeeeeirens | severeerisereeenens 928,567 | ... | e 928,567 | i
17.  Amounts receivable relating to UNINSUIEA PIANS............cccuvvieiiiiieiiicieeeee e eaes | ctsvessesesssesesssesessssesesns | esseresessssssessssesesssssesanns | ssessesessssesessssesessssesens 0 [
18.1 Current federal and foreign income tax recoverable and interest thereon.............ccceevveeeeveveens | covevverevennn, 1,005,385 | ..o | e 1,005,385 | ..cooevvieran 4,653,731
18.2 Net deferred taX ASSEL.......c.vurrirriiseeriiesssesss ettt sessst s snsstes | sineseseees 24,188,696 | ...ocovvvvrns 2,755,144 | ......ccooeene. 21,433,552 | .oooverns 19,105,446
19.  Guaranty funds receivable OF ON AEPOSIL...........cocviciiiicreiice e eres s | ctstessesessssesessssebessssesesans | esseresesisaesessssesesssssesanss | seessesesssesessssesesssesens 0 [
20. Electronic data processing equipment and SOtWarE............c.ccecveieiceiiececeeeee e | everereseninas 1,158,706 | ...vveecreiceereceeeees | e, 1,158,706 | ..coovvevrrres 851,149
21.  Furniture and equipment, including health care delivery assets (§.......... 0):revrereirrrenrereissienerens e | s | s [0
22. Net adjustment in assets and liabilities due to foreign EXChaNGE FAtES..........cccceeiiieiiiieeiieies [ et | e sssesens | sebessesessssssesssesesessnaa 0 [
23. Receivables from parent, subsidiaries and affiliates..........cccocvreeiririeieririeeeeeesieies | e 17,560,726 | ..ooovveerereeieieiieieieiiens | ceereenniennns 17,560,726 | ......coo..... 17,011,664
24. Health care (§.......... 0) and other amOoUNtS FECEIVADIE. ..o | et ssessssessessssenss | sestessessssessessssssessessnsanss | sensesiessssessessessssessesned [0
25.  Aggregate write-ins for other than invested @SSEtS...........cciicerieieee s | eeesssesienienas 3,540,417 | oo, 904,126 | ....cccoovneve. 2,636,290 | .oooovrienes 19,072,801
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)........ccuriiieririninrnsieissssssssessssessssssssssssssssssssssssessssssessenss | ssessesens 1,019,163,396 | .....ocovvnve 4,270,500 | .......... 1,014,892,8%6 | ............. 799,563,212
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS........c.vwcverureures [ corereereesnrissenesssssessesnees | reesssessssesssssssssssssssesssnes | sesssssssssssessessssssssessn [0 U
28, Total (LINES 26 NG 27)......ucvvermerrircriiiesenisscsesseesssessssseesssssssssssesssssessssssessssesssssssssssssssss | osesesens 1,019,163,396 | ......ovvvveenn: 4,270,500 | .......... 1,014,892,896 | ............. 799,563,212
DETAILS OF WRITE-INS
107 etttk | e e Rt | s st | ettt (U TR
T2, et R R ARttt ensenns | Heentessetaetessee e tensesetntens | sressensetensensnenetentesntantens | etessessesassenreseeantennea 0
103, oottt Rkt | et R et b s | Hessee st | et 0
1198. Summary of remaining write-ins for Line 11 from overflow Page..........c..ccvvvveevereeerieveeerieiens | cvveiessssesesseseseesennad (0 U [0 (0 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE).......cirerereriieerieiesierssesisisisississsesiens | cosvesssssssssssssssessessnead (O (O {01 0
2501. Receivable from insureds for deductible paymMeNts...........cc.cceeeieveeiesieieesceceseese s | eeveveeseessisnenns 844,066 | ......coocevvrrrene 21,091 | o 822,975 | oo 824,812
2502, Prepaid EXPENSES......c.cvvuevereirireisiesesessesess st ssae s bbb s s ssse s sss st s ssse s ssssesesssesssessesessnsesans | sresesissesessssenns 849,953 | .o 849,953 | .o 0 [
2503. Miscellangous reCeIVADIES............cc.ociuiiiiiii s | s 346,889 | ..o | s 346,889 | ..o 523,007
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccooveveerieveevereeesierieens | ceverrsrssenns 1,499,509 | ..oovvvveererren 33,082 | o, 1,466,427 | ..ooeveene. 17,724,981
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 @DOVE)........ccrrrrrercrreessensssssiesssssnsssssssessens | ssessesssesssenns 3,540,417 | covvviriiicieens 904,126 | ..ooovvvrvennee. 2,636,290 | ..ocvininnns 19,072,801
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statement for June 30, 2011 ofthe N@tional Interstate Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decenfber 31
Statement Date Prior Year
1. Losses (current acCident Year $.....48,193,784).........c..cocvrveerierie ettt bbbttt s s sssnsas | eesssesseen st seenses 275,176,046 | ..ooovvvvireeerenn. 148,644,616
2. Reinsurance payable on paid [0ses and 10SS dJUSIMENE EXPENSES........cccveviuiveiieieireieie ettt s s ssssses | stessssstesessssessessssssessesssssstessessnts | estessesstessessssessasse b s s st e s s ntensesas
3. LOSS Q0JUSIMENE EXPENSES.......cvuiviicieciiiieciis ettt s bbbt s bbbt s st ntenenns | sressebntenseseesnaentenas 64,127,722 | oo, 46,600,049
4. Commissions payable, contingent commissions and other Similar Charges............c.ccvveieiieieieiesieesie e | eveesiesssese e ssseseenas 8,832,793 | .o 7,953,789
5. Other expenses (excluding taxes, lICENSES @NA FEES).........ciuiiieiiiiieiee ettt bssnas | sbessesssssssessessssstessenas 9,225,486 10,820,252
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........c.ccuevuierriiriieieieieee e | erevsessssssesse s esses s 4,196,543 | oo 4,698,593
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital GaiNS (I0SSES)).......cvvevuercreriieieiieieiieiies | erreisieieie st | cressesssesse s sss st saes
7.2 NEtdefErred taX HADIIILY..........ccvcveieeiciiici ettt s bbb s s st b st esnts | ebsessssastesss st es e b b es s ssessssessessesas | sesssessstantes e s st s st sa st nes
8. Borrowed money $.......... 0 and interest thereon §......... [0SO DU TP OO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....125,711,331 and including
warranty reserves of §.......... 0ttt bbb bbbttt s s en s s snnans | ebebessesaesssenaeneesas 124,704,822 | ..o 106,142,942
10, AQVANCE PIEMIUML.....coovuiviiiieeieictete ettt sttt bbb bbb s bt s bbb bt s s st s bbb s st en s s bss s saesanes | stessssssessesassssssssesssanea 950,577 | oo 959,753
11.  Dividends declared and unpaid:
11,1 SHOCKNOIETS. ...ttt s st s b8R8 e 8t nE st s | £42Eebseesestees e s e ssees st et sessentensnsss | nebseesestessessesten s e s st st et et entes
11.2 Policyholders
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........covururrrrrererrernieneereiresesressisesssesssssssssesessessssssessesssness | essesssesssssessssssessesens 20,280,293 | .o 9,479,588
13. Funds held by company Under reiNSUFANCE trEAtES. .........ovururrirererririeieriseie s esessssessese s ssssesessessesssessessessessessssssessessans | sessssssssssssssssnssessans 191,344,339 | oo 166,330,288
14.  Amounts withheld or retained by company for aCCOUNt Of ONETS...........c.cccvueicviiieiec et seasstens | sresessssessssesssssssenas 14,928,193 | oo 14,059,123
15.  Remittances and itemMS NOt AlIOCALET.............c.cvuvurvceiteicce ettt sssassesaens | sressessssssssseessssssessesas 1,189,971 | oo 1,784,183
16, PrOVISION fOF TBINSUIANCE. ........cvucveieeieciceiee ettt sttt bbb st s st es s st n s s s ssssnsensesnss | sbessessssssssssessssssessesas 1,386,773 | oo 1,322,257
17.  Net adjustments in assets and liabilities due t0 fOreign EXChANGE FALES.........c.evrerierirririrerrie e iseessseaessssenes | sestessssesessesssssssssessesssssessessenssnssns | sessessessanssnssessasssssessessansssssessassens
18, DIaftS OULSTANAING. ... . veereurerririeeereie et ese st ee st s s s E eS8 ee e sensantsnes | 1esEaesnssessessansessessent e s e ssestensansss | 4ebsessstanssessessens e ssesses et s essents
19.  Payable to parent, subsidiaries and affiliAtES..............cccoviiriiirieieciece ettt sbenas | sreseetstesae s snaenaenas 14,950,972 | .coooocveeeeeeens 7,038,476
T Y117 (T3 SO PO U SRS
21, PAYADIE fOF SECUIMHES. .......cvueveverieicteie ettt ettt et a st s st ben s s bensensesansnsanes | svsessessnssstessesastessesanes 1,008,948 | ..o
22, Payable fOr SBCUMHES IBNAING. ... ....reuieererrireiieissseeeeiseseesesessess st sttt ettt n s st st st ansas | HEessanssessessansanssessessens s ssessensanssnase | Hressstessnssessessanssnssessantensnssessensas
23, Liability for amounts held UNder UNINSUIEA PIANS............ccovuevevriieieicisie ettt sttt s s s ssessssnes | evsesssssssssssssssassesnsassessessssessssassans | stesssssssssssssessssssses st assessesassensesenss
24. Capital notes §......... 0 and interest thereon §.......... 0T OSSR OUT
25. Aggregate write-ins for liabilities 1,543,985
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25) 733,847,464
27, Protected Cll HADIIIES. ..o bbb | 6 eEEE bbbttt | bbb
28.  Total liabilities (LINES 26 NG 27)..........reeurrirreiiiriririeeeieesiseeissesse st as st esess st | sensssssssssssssnessecns 733,847,464 | ..o, 525,916,352
29. Aggregate write-ins for SPECIAl SUMPIUS FUNDS...........cviviieeieiicree ettt sttt b st es et es b b s s senassans | srsessesssessesssnsesensanes 3,142,292 | .o 622,241
30, CoOMMON CAPILAI SLOCK.........cocviieiiiecieictcteiecte ettt a bbb b s ettt bbbt s st s st es st esesennebenns | ebesaebenetetes et snterns 3,000,000 | .ocverereeiiceieieins 3,000,000
31, PrEfEITEU CAPIAl SLOCK.........vveveiiicvieeieteeeese ettt ettt st bbbt se b s st et es bttt es s bentsssassnsas | essessssassesnsstessessebensessessssastessnsas | ansessessssesses et s tes e s s b s s seesensnnteses
32.  Aggregate write-ins for other than SPecial SUMPIUS FUNGS...........c.ccuirievriicieieie ettt et s s sssesssssssenes | serssssesssssssessessssessessesessssassesennd 0 [ oo 0
33, SUIMPIUS NOES......o.veeeieiiectcteictete ettt ettt bbbt a bbbt b s b b s b b s e a b s st e b s s e bbb e b s se s et s e st ssn b e s s s sebebassebesss | nbsssebassstesessse s s st e b e s s ae b b naebesnses | Hssebesssaetebese et et en et et st et s et s e
34, Gross paid in and CONHDULEA SUPIUS...........ccveiireiciicteietctcte ettt bbbt sae st sssesenans | sesebessssesesissesesssesens 32,108,779 | .oveeveeeeeeis 32,108,779
35, UN@SSIGNEA fUNGAS (SUIPIUS)......uevuevrierseieisiesseiesssse sttt ess st s st s bbb s st n st entes s s tensanas | ensesssansessessnsessesns 242,794,362 | oo 237,915,840
36. Less treasury stock, at cost:
36.1 .......... 0.000 shares common (value included in Line 30 §.......... 0) ettt s st | eberetet et et e bttt es et b s st s s aeaesas | shebebeteb st et st s et et s et et s b bees
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 01ttt et enee | eretstens s et ent et et snt st st en s nns | sressetet st sttt ettt nans
37.  Surplus as regards policyholders (LINES 29 10 35, I8SS 36).........cevuereriuriieriiiiesieiieisiese s ssssessesssssssessesssssssessnss | sessessssassesssssssessesas 281,045433 | .o, 273,646,860
B8, TORAIS....veveceeareseeie sttt | enent st 1,014,892,896 799,563,212
2501.
2502.
2503. .
2598. Summary of remaining write-ins for Lineg 25 from OVEMIOW PAGE.......vrvienriririinsirisiiesississsesississessssssssssssssesssssssssessessnes | sessesssssssssssssssessssssssessasssnssess 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 BDOVE).........cuuerrerrireseresiisssasesseneseesssenssssessssenssssesssessssenssessssenssssssssssnsss | eesssenssssesssesssssseseeees 1,543,985
2901, IMPIEMENLAION OF SSAP T0R.......c.oveieicteieie ettt ettt bbb st s s ben s s bnssssesassssanes | sevsessssssessesessnssssesans 3,142,292
2002, oo R R4S R kRt | iR Rttt | bR
2003, RS R RS R RS EEER RS RS R AR R Rt
2998. Summary of remaining write-ins for Line 29 from oVerflow PagE..........cccviueieiiiiieiecsie e
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE)..........cceveuiriieeieiiisisisssesssiesesssress s sssssssssss s ssssssssesssssssessessnsanes
3201. ..
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from overflow page... .
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @DOVE). ....cuurererirariisisisssssessesssssasssessmssns s et enes
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statement for June 30, 2011 ofthe N@tional Interstate Insurance Company

STATEMENT OF INCOME

1 3
Current Year Prior Year Ended
to Date December 31
UNDERWRITING INCOME

1. Premiums earned:
1.1 Direct.............. (written $ 178,692,436 337,414,898
1.2 Assumed........ (written $ 63,738,417 |.. ....23,948,588
1.3 Ceded............. (written $ 121,806,746 | ................68,138,172 | .............. 143,261,906
1.4 Net....ooovvrerenn (written $ 120,624,106 |..............103,542,133 | .............. 218,101,579
DEDUCTIONS:

2. Losses incurred (current accident year $.....66,272,802):
2.0 DIMBCL. ..o veeee ettt ettt b e et e s b Rt be ettt e st eenanen 103,341,819 |................83,831,077 |.............. 183,390,044
2.2 Assumed 40,210,396 | .. ....14,595,691
2.3 Ceded. 17,570,519 |.. ....88,188,730
2ANEL s 65,981,696 |.. ..109,797,005

0 N O W

10.
1.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24,
25.
26.
27.
28.
29.
. Surplus (contributed to) withdrawn from protected cells..
31. Cumulative effect of changes in accounting principles
32.

33.

34.
35.
. Change in treasury stock
37. Aggregate write-ins for gains and losses in surplus
38.

39.

. Loss adjustment expenses incurred
. Other underwriting expenses incurred
. Aggregate write-ins for underwriting deductions..
. Total underwriting deductions (Lines 2 through 5)...
. Net income of protected cells

. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)

INVESTMENT INCOME

. Net investment income earned
Net realized capital gains (losses) less capital gains tax of §
Net investment gain (loss) (Lines 9 + 10)

(amount recovered §..........

Net income (from Line 20)

Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred income tax
Change in nonadmitted assets
Change in provision for reinsurance

Change in surplus notes

Capital changes:
32.1 Paidin

32.2 Transferred from surplus (Stock Dividend)..
32.3 Transferred to surplus

Surplus adjustments:
33.1 Paidin

33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital
Net remittances from or (to) Home Office

Dividends to stockholders

OTHER INCOME

. Net gain or (loss) from agents' or premium balances charged off
0 amount charged off §.......... 1) SO OO OO OO
Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income
Total other income (Lines 12 through 14)
Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Lines 8 + 11 + 15)
Dividends to policyholders....
Net income after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 minus Line 17)
Federal and foreign income taxes incurred
Net income (Line 18 minus Line 19) (to Line 22)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year.

Change in surplus as regards policyholders (Lines 22 through 37)

Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

11,316,862
39,914,000

117,212,559 .

8,266,785

................ 17,893,886

255,084

(1,368,433) ..

...1,180,653 |.. 1,740,597
9,447,438 |................10,820,891 | ................ 19,634,483
................................ 0

..................... 507,691
(2,692,552)

(1,113,349)

(2,184,861)

................ 30,650,660

11,745,637

8,843,136

................ 30,650,660
................ 10,793,157

....... 2,902,501

................ 19,857,504

...273,646,860 | ..
...2,902,501

....... 1,757,500

...5,266,879 | ..
.(4,983,842) | ..
(64,515)

...2,520,051

..238,390,295
19,857,504

..2,162,999
..2,952,019
................. (1,192,037)

7,398,574

281,045,433

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page...
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

1401.
1402.
1403.
1498.
1499.

MISCEIIANEOUS INCOME........cocviiieeiiiicteisiete ettt bbb bbb s b b s s bbbt a st n s s s nas

Interest on funds held...

Summary of remaining write-ins for Line 14 from overflow page.
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

564,664

(1,933,096) .

.................. 1,047,731

3,740,283)
........ 0

................. (2,692,552)

3701.
3702.
3703.
3798.
3799.

Implementation of SSAP 10R

....... 2,520,051

..(896,188)

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)

....... 2,520,051




statement for June 30, 2011 ofthe N@tional Interstate Insurance Company

CASH FLOW

Currellt Year PriorzYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE............cvuuurririiicrieeiiereieesisesi s sase st essssssnsnens | seseesssnees 110,219,389 | ...ccccovvvnnnee 95,877,640 | ............. 217,649,772
2. NetiNVESIMENTINCOME. ........ovivieeiecictee ettt st sttt bt s s st s ssstessesnaas | esissessesassanes 7,897,957 | ccocvvrree. 11,497,670 | ..cceoeve. 21,332,860
3. MiISCEIANEOUS INCOME.......o.vivecveieiecirecee sttt ettt sttt st s st s s st s s esss st enses e bssessesenssnssssssnssntassess | sissesssensnes (1,113,349)[ ..o (1,081,522)(................ (2,184,861)
4, TOtal (LINES 1 TOUGN 3)..eorieereeeriereeereeereeeseees s sessssesssssessssessssessesss s ssesssessssssssesss st essssssssssesssasssssssssnsssnnesss | sesssssssnes 117,003,997 | ............. 106,293,788 | ............. 236,797,772
5. Benefit and 108S related PAYMENES...........ccucvuiuiieieieeec sttt sttt | sresrassansens (59,738,991)| .............. 42,629,492 | ... 86,583,890
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........cccvevevevecreveieriesiesenes | cvrrsieeessesesessssesissiesens | svsresessessesssssssssssessssens | soesesisssssesisssssessssssseens
7. Commissions, expenses paid and aggregate write-ins for dedUCONS...........ccceeevvcveiecireiieiiseee s esisiesesienns | esveiesnens 34,921,001 | oo 43,608,285 | .....cconee. 84,443,307
8. Dividends paid t0 POCYNOIAETS. ........curerirrerrireirriierissieis st sessesssns e ssessssssss st ensssssessessassssssessassessensns | sssesssnssessesssssnssessessanssns | sessessasssssnssesssssnssnssnssos | sessssssssessassnssnssessassnens
9.  Federal and foreign income taxes paid (recovered) net of $.....635,736 tax on capital gains (I0SSES)..........cceeverrerrerns [ coerrrierinnnes 5,700,343 | .cooovvin 3,123,072 | ..o 13,101,741
10.  Total (Lines 5 through 9) .(19,117,647)] ...............89,360,849 ..184,128,938
11.  Net cash from operations (Line 4 MiNUS LINE 10)......c..cuiueiiriiiiriieiirieiiesetese et ssssessesssessessssssssssesssssssessenss | essessssenes 136,121,644 | ............... 16,932,939 | ....ccoovnuee. 52,668,834
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONAS...ouvireirisciieriii sttt | eeenieenieees 94,958,319 | ... 242,279,964 | ............. 337,502,894
12,2 SHOCKS. cveuuverreseees ittt Rttt | sents s 7,707,889 | oo 506,399 | .oovererinenns 4,112,165
12.3 Mortgage loans..
12,4 REAIESIALE. ... e
12,5 Other INVESIEA @SSEIS.......cvvuurereirieceirrieesis s s st en st | wreenssnensensssessssesessensns | seesssesssnesssenssessssnsssnens | foneessessseessenssseseenssees
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENTS..........c.ccorrinnrinnirrrneenes | e | seeeereeessis st seeens | feeereeees e seeeeeeens
12.7  MISCEIIANEOUS PIOCEEAS........cvvviiveriicrereieete ettt se bbbt b s st s st s st s s s s ssssbessssaessnssenanns | erisssersnsesens 1,008,948 [ ..o ] e
12.8 Total investment proceeds (LINES 12.1 10 12.7).....ccuercreieieierie ettt ssses s ses s sssssaes | crevessssaens 103,675,156 | ............. 242,786,363 | ............. 341,615,059
13.  Cost of investments acquired (long-term only):
131 BONGS.eouvereeeaeereeeeer et eess sttt | eeetrnenans 263,400,028 | ............. 151,170,002 | ............. 269,106,742
132 SHOCKS. cvvuuvireeeeeis sttt | enniensieens 15,107,343 | oo 395,500 | ..ocveuens 122,392,508
13,3 MOMGAGE I0BNS........ ettt sttt sttt s sttt n et st ensanssnssensns | sstestsssnsssessassnsssssessastans | sessestessssnsasessantasssessnste | esessereesessenenenesesteneanens
134 REAIESIALE. ...
13.5 Other invested assets....
13.6 Miscellaneous applications....
13.7 Total investments acquired (LINES 13.110 13.6).......cuiuviiieereeeieieieeteeeece ettt sstes e sae s ssesenes | eresessssans 278,507,370 |............. 151,643,271
14.  Netincrease (decrease) in contract I0anS aNd PrEMIUM NOLES..........cccueieiiriiiieiiesseie ettt s st s ssessees | sessesssssesessestssessessessas | eessessessessssessessessesseses | sressessssssessesssssssesssssanes
15.  Net cash from investments (Line 12.8 minus Ling 13.7 @and LINE 14).......ccevvrveeericrieeiieeesesesesete e sessssssssssns | sesesnnens (174,832,215)| ..ovvvveree 91,143,092 | ..o (50,022,897)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPIAI NOLES........couivececieieeectce ettt bbbt ss st saessn s | abtesssssssesssssssssssessestans | sebiessessesssssssssssessassesaes | sessssasseesssssssass e stensnsas
16.2 Capital and paid in SUMPIUS, €SS trEASUIY SLOCK.........ccevevireiciicrere ettt ses et ssessssssaeses | eevssessessssssssssesssssssessesss | seveesessesssessessessssssssssesss | sessessesissesssssssnssssesens 0
16.3 BOIOWEA fUNAS........couiiiicic bbb bbbttt | srtsnbsnn b es st enisns | esbest st st sb st st seniae | cbrenbsesbesb s ees
16.4 Net deposits on deposit-type contracts and other iNSUranCe lIADIlIIES..............ccvvveverevrieieiceeeee e | et | cevvessssesssssssesesssssesessess | seresssssessssssssssssesenssnees
16.5  DiVIdENAS 10 STOCKNOIAETS..........ouviuiiiiciirecsece sttt et ntensns | sebsnnisnsisnsssss s sesssesssens | restestestest st st stsenias | coreessessesses b eees
16.6  Other cash provided (APPHEA)........ovevercveieieeesie ettt b st s st sss s s sse s sasses e senes | sresnssssnnens 50,173,577 | ..cocuuv.... (95,600,649)[ ..o 2,593,303
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ 50,173,577 (95,600,649)[ ...coovveene 2,593,303
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).....c.ccocvuevvevees | cevvererncrnens 11,463,007 | .....c.....c... 12,475,382 | ..covvvrrnnns 5,239,240
19. Cash, cash equivalents and short-term investments:
191 BEYINNING O YEAT.......ceeuevereeiriiseees sttt bbbttt | senissnessensnas 7,353,082 | ..ovvveirnne 2,113,842 | ..o 2,113,842
19.2  End of period (LiN 18 PIUS LINE 19.1).......veeerverreeiriiersecienireececieeesseeeenesencseesesseeisensseesesenssseenessnessssssns | oevroneesennees 18,816,089 | ............... 14,589,224 | ... 7,353,082
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20X vl IOvo— | | |
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statement for June 30, 2011 ofthe N@tional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. The accompanying financial statements of National Interstate Insurance Company (Company) have been prepared on
the basis of accounting practices prescribed or permitted by the State of Ohio Department of Insurance. The Ohio
Department of Insurance requires insurance companies domiciled in the state of Ohio to prepare their statutory financial
statements in accordance with the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and
Procedures Manual subject to any deviations prescribed or permitted by the Ohio Department of Insurance. There are
no deviations prescribed or permitted by the Ohio Department of Insurance utilized in the Company’s financial
statements.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments
D. Loan-Backed Securities
1. The Company uses dealer-modeled prepayment assumptions for mortgage-backed and asset-backed securities
at the date of purchase to determine effective yields; significant changes in estimated cash flows from the

original purchase assumptions are accounted for on a prospective basis.

2. The Company does not have any loan-backed securities with an other-than-temporary impairment for which it
has the intent to sell or the inability or lack of intent to retain the investment in the security.

3. The were no securities with an other-than-temporary (‘OTTI”) impairment recognized in 2011.

4. The following table shows all loan-backed securities with an unrealized loss:

Less than 12 months 12 months or more
Fair Unrealized Fair Unrealized
Value Loss Value Loss
$ 42,933,273 $ (443,225) $ 9,992,118 $ (2,428,794)
5. Based on cash flow projections received from external sources (which reflect loan to collateral values,

subordination, vintage and geographic concentration), implied cash flows inherent in security ratings and
analysis of historical payment data, management believes that the Company will recover its cost basis in all
securities with unrealized losses at June 30, 2011. The Company has the intent to hold such securities until they
recover in value or mature.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.
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statement for June 30, 2011 ofthe N@tional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans. Deferred Compensation. Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus. Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

E. Other Contingencies

Lawsuits arise against the Company in the normal course of business. Contingent liabilities from litigation, income
taxes and other matters are not considered material in relation to the financial position of the Company.

Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With

Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

C.

Wash Sales

Not applicable.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured

Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value

A. Inputs Used for Assets and Liabilities Measured at Fair Value

1.

Fair Value Measurements by Level 1,2 and 3

Under fair value accounting, the Company must determine the appropriate level in the fair value hierarchy for each fair
value measurement. The fair value hierarchy prioritizes the inputs, which refer broadly to assumptions market
participants would use in pricing an asset or liability, into three levels. It gives the highest priority to quoted prices
(unadjusted) in active markets for identical assets or liabilities and the lowest priority to unobservable inputs. The level in
the fair value hierarchy within which a fair value measurement in its entirety falls is determined based on the lowest level
input that is significant to the fair value measurement in its entirety. Fair values for our investment portfolio are reviewed
by company personnel using data from nationally recognized pricing services as well as non-binding broker quotes.

Level 1 inputs are quoted prices (unadjusted) in active markets for identical securities that the reporting entity has the
ability to access at the measurement date.

Q06.1



statement for June 30, 2011 ofthe N@tional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Level 2 inputs are inputs other than quoted prices (unadjusted) in active markets for identical securities that are
observable for the security, either directly or indirectly. Level 2 inputs include quoted prices for similar securities in active
markets, quoted prices for identical or similar securities that are not active and observable inputs other than quoted
prices, such as interest rate and yield curves.

Level 3 inputs are unobservable inputs for the asset or liability.

The following table provides information as of June 30, 2011 about the Company’s investments measured at fair value.

Description Level 1 Level 2 Level 3 Total
Bonds

State and Local Government $ -9 -1$ 449,885 | $ 449,885
Industrial and Misc - 12,815,063 - 12,815,063
Residential Mortgage Backed Securities - 2,145,627 - 2,145,627
Total Bonds $ - |$ 14,960,690 | $ 449,885 [$ 15,410,575

Preferred Stock
Industrial and Misc $ - % - % 446,900 |$ 446,900
Total Preferred Stocks $ - |$ - % 446,900 |$ 446,900

Common Stock
Industrial and Misc $ 2,846,209 | $ 140 | $ - |$ 2,846,349
Mutual Funds 18,348,832 - - 18,348,832
Total Common Stocks $ 21,195,041 | $ 140 | $ - |$ 21,195,181
Totals|[$ 21,195,041 [$ 14,960,830 |$ 896,785 |$ 37,052,656

The following table provides information as of December 31, 2010 about the Company’s investments measured at fair

value.
Description Level 1 Level 2 Level 3 Total
Bonds
State and Local Government $ - 1% - 1% 462,858 |$ 462,858
Industrial and Misc - 3,703,848 - 3,703,848
Residential Mortgage Backed Securities - 2,513,264 - 2,513,264
Total Bonds $ - 1% 6,217,112 | $ 462,858 |$ 6,679,970
Preferred Stock
Industrial and Misc $ - |$ 1,027,929 |$ 2,429,350 [$ 3,457,279
Total Preferred Stocks $ - 1% 1,027,929 |$ 2,429,350 |$ 3,457,279
Common Stock
Industrial and Misc $ 3,396,979 | $ 22,000 | $ - |$ 3,418,979
Mutual Funds 11,877,708 - - 11,877,708
Total Common Stocks $ 15,274,687 | $ 22,000 | $ - |$ 15,296,687
Totals|$ 15,274,687 | $ 7,267,041 | $ 2,892,208 |$ 25,433,936

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances
have changed that would cause an instrument to be transferred between Levels 1 and 2. This policy also applies to
transfers into or out of Level 3 as stated in paragraph 3 below. There were no significant transfers between Level 1 and
Level 2 during the period ended June 30, 2011.
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statement for June 30, 2011 ofthe N@tional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

2. Rollforward of Level 3 Items

The following table presents a reconciliation of the beginning and ending balances for investments measured at fair value
using level 3 inputs for the period ended June 30, 2011.

State and Local Industrial and Misc
Government Preferred Stocks

Beginning balance at January 1, 2011 $ 457,152 |$ 2,422,800
Transfers into Level 3 - -
Transfers out of Level 3 (a) - -
Total gains or (losses):
Included in earnings - -
Included in other comprehensive income (7,267) (24,400)
Purchases and issuances - -
Sales, settlements and redemptions - (2,000,000)
Ending balance at June 30, 2011 $ 449,885 |$ 446,900

The following table presents a reconciliation of the beginning and ending balances for investments measured at fair value using
level 3 inputs for the year ended June 30, 2011.

State and Local Industrial and Misc
Government Preferred Stocks

Beginning balance at January 1, 2011 $ 462,858 |$ 2,429,350
Transfers into Level 3 - -
Transfers out of Level 3 (a) - -
Total gains or (losses):
Included in earnings - -
Included in other comprehensive income (12,973) 17,550
Purchases and issuances - -
Sales, settlements and redemptions - (2,000,000)
Ending balance at June 30, 2011 $ 449,885 |$ 446,900

3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances
have changed that would cause an instrument to be transferred into or out of Level 3. The Company’s policy is to
recognize transfers in and transfers out as of the end of the reporting period.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values

The pricing services use a variety of observable inputs to estimate the fair value of fixed maturities that do not trade on a
daily basis. These inputs include, but are not limited to, recent reported trades, benchmark yields, issuer spreads, bids or
offers, reference data and measures of volatility. Included in the pricing of mortgage-backed securities are estimates of
the rate of future prepayments and defaults of principal over the remaining life of the underlying collateral. Inputs from
brokers and independent financial institutions include, but are not limited to, yields or spreads of comparable investments
which have recent trading activity, credit quality, duration, credit enhancements, collateral value and estimated cash flows
based on inputs including delinquency rates, estimated defaults and losses, and estimates of the rate of future
prepayments. Valuation techniques utilized by pricing services and values obtained from brokers and independent
financial institutions are reviewed by company personnel who are familiar with the securities being priced and the
markets in which they trade to ensure that the fair value determination is representative of an exit price, as defined by
accounting standards.

Level 2 primarily consists of financial instruments whose fair value is based on quoted prices in markets that are not
active and includes certain publicly traded unaffiliated common stock, corporate obligations, and mortgage backed
securities that are not actively traded. Level 3 consists of financial instruments that are not traded in an active market,
whose fair value is estimated by management based on inputs from independent financial institutions, which include
non-binding broker quotes, for which the Company believes reflects fair value, but are unable to verify inputs to the
valuation methodology. The Company obtained one quote or price per instrument from our brokers and pricing services
and did not adjust any quotes or prices that were obtained. Management reviews these broker quotes using information
such as the market prices of similar investments. The Company primarily uses the market approach valuation technique
for all investments.
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statement for June 30, 2011 ofthe N@tional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

5. Derivative Fair Values
Not applicable.
B. This Disclosure Removed by NAIC December, 2010.
C. Other Fair Value Disclosures
Not applicable.
D. Reasons Not Practical to Estimate Fair Values

Not applicable.

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2010 were $195,244,665. As of June 30, 2011, $58,219,544 has been paid for incurred claims
and claim adjustment expenses attributable to insured events of prior years. Reserves remaining for prior years are now
$279,608,087. The increase in outstanding losses and LAE as compared to prior year is a result of the Company and affiliates
entering into an inter-company pooling arrangement with Vanliner Insurance Company effective January 1, 2011. The impact to
prior year reserves was an increase of $147,028,070 for assuming the initial reserves effective with the implementation of the
new pooling agreement. There has been $4,445,104 favorable prior year development since December 31, 2010. The increase
in incurred claims and claims adjustment expenses are generally the result of ongoing analysis of recent loss development
trends. Original estimates are increased or decreased, as additional information becomes known regarding individual claims.

Note 26 - Intercompany Pooling Arrangements

Effective January 1, 2011, the Company entered into an amended pooling agreement with its insurance subsidiaries, National
Interstate Insurance Company of Hawaii (NIIC-HI), Triumphe Casualty Company (TCC) and Vanliner Insurance Company (VIC).

The following summarizes the participation percentages:

Name of Insurer NAIC Code % Participation
Triumphe Casualty Company 41106 2%
National Interstate Insurance Company of Hawaii 11051 2%
Vanliner Insurance Company 21172 26%
National Interstate Insurance Company (Lead) 32620 70%

Prior to the pooling of business, each participating company makes cessions, primarily excess of loss arrangements, to various
other affiliated and non-affiliated reinsurers under terms of other reinsurance agreements. Each participant records its own
Provision for Reinsurance based on its pre-pooling reinsurance activity. These liabilities are not shared with the other pooled
participants. In the event that a reinsurance balance becomes uncollectible, the uncollectible balance will be shared by the
pooled members in accordance to the pooling participation schedule. As of June 30, 2011 the Company, the lead participant for
pooling had a $0.4 million receivable from NIIC-HI, a $7.3 million Funds Held payable to TCC and a $7.5 million payable to VIC.
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statement for June 30, 2011 ofthe N@tional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

No significant change.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 33 - Asbestos/Environmental Reserves

No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.

Note 36 - Financial Guaranty Insurance

B. Not applicable.
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2.1

22

4.1
42

6.1

6.2

6.3

6.4

6.5

6.6

71

72

8.1

8.2

8.3

8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Ohio Department of Insurance

12/31/2010

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

Yes[X] No[ ]
Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ 1] No[X]

Yes[ 1] No[X]

Yes[ ] No[X] NA[ ]

12/31/2005.........ovverennn.

10/18/2006...........ccccvevveee.

Yes[ 1 No[ ] NA[X]
Yes[ ] No[ ] NA[X]

Yes[ 1] No[X]

Yes[ 1] No[X]

Yes[ 1] No[X]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0OCC QoTS FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended?

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers?

Qo7

Yes[X] No[ ]

Yes[ | No[X]

Yes[ | No[X]




statement for June 30, 2011 ofthe N@tional Interstate Insurance Company

9.31

10.1

10.2

1.

PN

1.2

141

14.2

15.1

15.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
If the response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: S, 1,603,473
INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ 1] No[X]

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: R 0
. Amount of real estate and mortgages held in short-term investments: G, 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [ X] No[ ]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14,21 BONGS.....cuvvieiiieeiicieiesie ettt sttt s st b bbb et

14.22 Preferred Stock..
14.23  COMMON STOCK......cviteieiiiieiieieieie ettt
14.24  ShOrt-TErM INVESIMENES........cviveicicicie ettt ens
14.25 Mortgage Loans on Real Estate
14.26 All Other.....

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)...
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above.........ccccccoeerercveesicinieciiennns

$
$
$
$
$ ..
$
$
$

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
Key Bank PO Box 6717 Cleveland, OH 44101

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ | No[X]

16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
17.1  Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:

Qo07.1
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GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[X] No[ ] NATJ ]

If yes, attach an explanation.
Effective January 1, 2011, the pooling agreement was amended and restated to include Vanliner Insurance Company. The Company's participation

percentage has changed from 96 percent to 70 percent.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No [ X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ | No[X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ ] No[X]

4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR

TOtal. e | e XXXeoe | v )., SO [P (1 I (1 I (01 OO | 1 [P (1 [ 0
5. Operating Percentages:

5.1 A&H loss percent 51.9 %

5.2 A&H cost containment percent 12.8 %

5.3 A&H expense percent excluding cost containment expenses 391 %
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No [X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0

Qo8
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date
3

1 2 4 5
NAIC Federal Is Insurer
Company ID Authorized?
Code Number Name of Reinsurer Domiciliary Jurisdiction (YES or NO)
Affiliates
(21172, [86-0114294.......... [VANNNET INS CO...ovvvvvvvvecevesessssssssssssssssssssessssssssssssssssssesesssssssssssssssssnees |
All Other Insurers
AA-1126566......... Lloyd's of London Syndicate #566...............cceueirrreerniesenessssensesnnens
. |AA-1120084......... Lloyd's of London Syndicate #1955
AA-3190838......... Tokio Millenium Re Ltd.........c.oviurieirieiseieeeeie e

Qo9
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer21t Year Prior3Year Currer:lt Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......ccccooeeeverrrriennn. AL|...... [OOSR 2,040,123 | oo 2,766,685 | ..coevvreenen. 2,421,018 | e 961,522 | oovvevrerirnns 5,096,672 | ..oovverirrinnn 4,988,088
2. Alaska......ccooomrvnrcrnrireee AK [T ISP 2,476,484 | ..o 2,041,058 | .ovvoririiiinn 891,763 | v 202,163 | cooverreeinne 2,334,264 | oo 1,738,899
3. ANZONA...eeeeeieneen AL | [ESPUTS EOOP 3,804,574 | oo 3,084,771 | oo 929,066 | ..coovervrinen 1,821,247 | oo 5,638,519 | covrvvrrirrinnn 4,419,352
4. Arkansas.........ccccoeeveriinneeen AR | Lo | v 463,308 [ oo 343,328 | oo 309,876 | .ooverierieninnn 142,657 | coooovverrerirns 744991 | oo 648,538
5. California........ccccoevevsrverrnrennn. CA | oo L 29,248,217 22,215,359 | .... 10,996,567 12,578,118 ..66,204,644 ...66,760,566
6. Colorado.......c.cccesrrivrrirrrinennn.CO | oo [OOSR 2,139,970 | oo 1,913,011 | oo 445,039 | oo 356,763 | .oovveererirnn 2,792,762 | covvverierinnn 2,294,010
7. Connecticut..........cccovvrvrrenene. CT | e [OOSR 6,004,165 | ..oooerirerrnes 4,423,618 | oo 2,362,283 | oo 1,054,375 [ oo 9,325,034 | covvvviin 8,213,295
8. Delaware..........ccccccoeeorsvvennn. DE| .. [OOSR 1,021,860 [ ..ooovvvrvree. 776,432 | oo 6,762,860 | ..ccoverirnnnn 1,080,616 | ...cccooevveee. 7,853,188 | cooovveriinnn 8,658,687
9. District of Columbia................DC | ....... Lo [ errrenrieesisesisesiessiessisssees [ erneinsinssssssssssssssssesses | ceessesssssssssssssssssssssssssssns | evssessssssssssssssnnes 425 | e, 9,930 | oovveeierieeieein 2,758
10, Florida. ... FL]....... [ESSSPOOT EPR 11,803,629 | ..oovvvrrirrinns 8,822,161 | coovevvrcrrrrnnes 4,834,704 | ..coovvenn. 2,882,974 | oo, 15,421,633 | covvvvcennns 15,084,784
L €0 (o O GA[...... [OOSR 3,221,730 | o 2,866,386 | ...oovovrrrrinnne 845232 | oo 6,207,696 | ...oooerrinnes 4295523 | .o 3,802,525
12, HaWali...coocveerecricriieicrinene Hil....... [OOSR 6,397,818 | .ovvvvrrers 7,342,351 | v 2,507,050 | c.ovveriirrinnee 2,810,401 | oo 17,311,415 | v 20,573,613
13, 1dah0...ccccce D{..... [ESSPOONTS EOP 2,695,396 | ..ovorerirerinee 2485711 | e 362,806 | ..coovveriiriinans 177,725 | oo 1,844,701 | oo 988,062
14, lNOIS....cvocvereerrcrierierierienene IL]....... [OOSR 4,980,073 | covvorererins 4,964,152 | ..ocovvieinne 2,125,615 | oo 1,471,252 | oo 11,687,224 | ..covrne 8,988,206
15, Indiana.......ooeveevnevnernirneienns IN e [OOSR 2,642,276 | ..ovvorerrerene 2,751,913 | v 1,320,674 | oo 525,965 | ..ocvererienines 5,733,995 | oo 5,171,090
16, 1OWA...oceeceinee IA]...... [OOSR 7,036,847 | coooovvrinnns 5,616,299 | ..ovvvviirinnnee 1,127,868 | oo 604,843 | .oooveiis 4,698,257 | .ovorveerins 3,129,870
17, Kansas......cnennenneene KS | i [ESPOONTS ES 2,932,418 | v 2,967,568 | ...cooorrrrriene 391,402 | oo 582,330 | cverererirerenes 3,808,412 | covveviiinnee 3,194,685
18, Kentucky.....ooooevevrerrvnrrnnenn KY e L 1,141,674 [ oo 834,861 | ..ocvvercrcnines 264,198 | .o 373,548 1,239,219 1,278,684
19.  Louisiana.....c.ccccenernerneeennen LA | e L ..1,761,720 1,742,862 | .... ..1,026,476 ...1,569,426 3,572,043 | .... .3,169,454
20.  Maine....ccoovevverrnernernerinennee ME | i Lo | e 163,152 [ oo 140,856 | ..oovvvrrvrrenens 173,846 [ oo 35,369 [ oo 484125 | oo 507,484
21. Maryland.......cccoocovvvvviinee. MD | e [ESPOONTS ES 2,532,600 2,335,912 | v 793,244 | oo 967,943 | oo 4,030,362 | .overeerriinnen 3,963,527
22. Massachusetts..........ccoeeeeeee MA | oo L ...6,473,944 6,644,606 ..3,629,711 ..16,809,620 ...12,410,886
23. Michigan........cccovenmennrcnnenc Ml | i [ESPOOTN IO 8,730 | v 4364 | s (125) | wovvverrnernerrneene(2,334) | o 2,552 | v 35,181
24. Minnesota........cccccoveerrecnneenn. MN| i [EUPONT EOP 2,624,031 | oo 2,677,449 | oo 1,079,834 | .oooovviris 5477406 | ..oovvrrennes 3,775,004 | coovviinnn 4,673,141
25, MiSSISSIPPI...vvuvveereernerneerneMS | i [OOSR 1,583,287 | oo 1,680,833 | oo 1,202,116 [ oo 233477 | o 2,829,663 | ..ovvevririnnes 2,697,040
26.  MiSSOUM....ccovvererneirnernerene MO | i [ESPOOTS EOT 3,317,107 | e 3,678,508 | ..vvvrcireinnee 1,952,260 | ...occovvvrrnne. 1,211,385 | oo 7,431,692 | coovviine 5,882,574
27. Montana.........cccoeevneerneerneen. MT | i [ESPONTS EOT 2,868,279 | ..ovvvereirns 3,169,200 | covevrcrrcinnee 2,728,713 | oo 1,572,034 | oo 5,027,644 | ..o 4,901,510
28. Nebraska........cccccouervmrrnnee NE | i [ESPONT ET 2,722,264 | ..o 2,857,670 | cooovrveererrineene 519,909 | oo 608,448 | ..coovvvrrinnes 3,675,664 | ..ooooovrinn 3,836,522
29. Nevada......ccomevmmnnernnenn NV | [USPOT EP 1,708,781 | oo 1,549,985 | ..coovvivviis 562,828 | ..cocovriiriins 751,439 | v 4,303,528 | ..coovrrrins 3,208,309
30. New Hampshire..........cccceee..NH | ... [EPOTS EOP 1,110,189 [ oo 1,165,028 | ..cooovvirrinnes 1,431,060 | ..ooooverrerrrnnes 759,213 | v 3,527,575 | covvrini 3,606,963
31, New Jersey......neenneenns I\ SO IR 36,553 [ oo 32,480 [ oo 26,774 | oo 78,824 | oo 405,008 | ..ooovverrririns 837,904
32, New Mexico.......ccccovvvrnrrnee . NM ] oo [ESPUNT IO 580,492 | .ovvvireiris 650,842 | ..o 130,668 | ...oovvevrrverenns 196,274 | cooovveviins 637,367 | oo 562,858
33, New York....oooooveerrrnnvnnenn NY [ESPOOT EUT 17,741,078 | oo 16,236,780 | .ovvvvrcrrinnes 2,937,812 | oo 2,296,384 | oo 25,820,872 | coovvveeiene 21,255,747
34.  North Carolina..........ccccceceee....NC | ... [T I 13,983,001 | coovveeenee 13,226,239 | ..oovvrriinnes 5,620,122 | coovrrriennn 4,420,232 | c.oovirrinn. 22,076,181 | covovereene 23,130,023
35.  North Dakota.........cc.ccoceeneene. ND | e Lo | e 630,948 | .o 469,221 | oo 793,982 | oo 195,318 [ oo 1,074,372 | oo, 1,391,333
36.  ONi0...ccosvrrrnernernernernenne . OH L ...8,693,779 6,199,967 | ... ..3,557,120 ..2,579,093 | .. .11,274,495 ..11,915,749
37.  Oklahoma........cccccoevrrrirnrnnn. OK | oo [P IO 2,766,986 | ..oovvrerene 2,198,133 | oo 641,868 1,904,598 | ...ccovvrrennen. 3,976,407 | oo 3,596,964
38, Oregon.......ccoceeevnevneiennenn. OR | i [ESPONT EOT 1,133,181 [ oo 1,148,528 | oo 455581 | oo 455772 | oo 1,760,059 | .o 1,107,356
39. Pennsylvania. PA..... L 14,611,986 .11,665,135 ..3,938,860 | ... ..2,596,815 .17,862,070 ..14,674,128
40. Rhode Island.........cccccooeenen. Rl i Lo | e 140,778 [ oo 257,737 | oo 42,888 | ..oooooeiei 108,730 [ covoeveerircinnns 721,268 | oo 623,493
41.  South Carolina...........cccceeee0.. SC| e (TP IO 920,490 | .o 808,616 | ..ovvverecircianes 513,915 | oo 1,173,138 [ oo 1,744,858 | ..ooovvene. 2,321,016
42.  South Dakota.........ccccoerereeee.SD | e [SPUNT EOOTRTN 730,330 | oo 978,072 | oo 1,096,090 | ...ooovvrienienns 495464 | ..o 947512 | oo 919,401
43. Tennessee.......oomevmevneenee IN | i [ESPUT EOOTT 4,601,079 | oo 3,581,873 | oo 2,627,588 | .ovvvrriiinn 1,737,781 [ oo 6,317,458 | ..oovvinnn 4,866,984
44, TeXaS.omomrrnrirnrrnernrrnesneesn T X | e Lo | e 22,360,654 | ...ccoevenee 27,625,525 | coovveenne 14,932,137 | oo 7,763,156 | .ooovvvrevnnn 44,339,479 | oo 35,646,387
45, Utah...cooovrnennceeen UT [T IO 3,344,030 | oo 2,983,119 | oo 327,133 | oo 323512 | v 3,323,992 | oo 2,819,798
46.  Vermont.........ccooeonmionnennenn VT | (ST IO 537,005 | .o 763,686 | ..ocvoveverieeienes 315,765 | oo 151,197 | oo 1,426,302 | .oooovrvrrenne. 1,151,601
47, Virginia.......ooccovvoneeneoneenen VA | [ESPUTS EOOT 4,745,539 | oo 3,953,539 | o 963,392 | oo 1,629,193 [ oo 5,003,542 | oo 5,685,239
48.  Washington...........cccoconreee . WA | oo [T IO 2,129,459 | oo 1,282,874 | oo 287,551 | oo 558,527 | oovevrvrerirnn 2,158,132 | oo 1,998,504
49.  West Virginia........cooccoevereee WV o Lo | e 82,450 | .ovoeverinns (18,991)] v 18,386 | oo 20,917 | v 351,969 | oo 1,127,944
50.  WisCONSiN......cccovvvrrrerrrrrrenn WH oo, [P ISP 2,868,090 | ..oovvrreerene 2,123,874 | oo 910,171 | oo 524,020 | cooovovierinnns 7,487,807 | oo 6,308,615
51, Wyoming.....ccocoovvmrrnerenmen. WY o Lo | e 216,434 | oo 153,506 | .ovveriereieieines 3,760 | oo 11,700 | oo 488,350 | .ooovrerrinns 554,159
52.  American Samoa...........cccocen... AS ... |\ IS
53. Guam.... .GU[...... |\ IS
54.  Puerto RiCO....ovvrrerrerrirrireinns PR{....... |\ IS
55.  US Virgin Islands........c..ccccceueuu.. VI|....... N
56. Northern Mariana Islands......MP | ....... [\ T
57. Canada......ccccorvrenrriirniinnnnd CN|...... [\ IS
58. Aggregate Other Alien............. OT e XXX [ (O] I (O I (O I (01 [N 0
59.  TotalS.....oormrveererrrerierrerrerienens (@)....51 [, 219,779,078 | .............. 200,185,692 | ................ 94,139,456 | ................ 78,899,937 | ............ 380,707,415 | ............. 351,323,506
DETAILS OF WRITE-INS
5807, e ssnsenes [ e XXX ervioe [ e e | censsssssssssssssssssssssssis [ srssessisssisssssssssssssssnses | seesssesssssssssssssssssssesssnssns | srsessiessiessses st enssenses
5802, o sesseienes [ e XXX eiee [ s | eenerenesesessissinees | ererssississississsessesses [ seiesiesssstestssi e stsstnnes | seeeseess ettt | chresst ettt enees
5803, oo [ e XXX roiee [ e e | censresissssssssssssssssssis | crsessisssissssssssssssssssnses | seesssesssesssesssssssess s | srsessiesssenss et esssenses
5898. Summary of remaining write-ins
for Line 58 from overflow page.....] ..... XXX oo o [0 TR [0 R (01 TR (11 RN (01 TR 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... XXX i (01 R (O 0 [ 0 [ 0 [ 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insertthe number of L responses except for Canada and Other Alien.

Q10
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1- ORGANIZATIONAL CHART

NONE



statement for June 30, 2011 ofthe N@tional Interstate Insurance Company

PART 1 - LOSS EXPERIENCE

Current Year to Date

1

Lines of Business

1
Direct Premiums
Earned

Direct Losses
Incurred

2 3
Direct
Loss Percentage

Prior Year to Date
Direct Loss
Percentage

—
SOWOOUTAWN

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.....
. Mortgage guaranty.......

. Ocean marine.......
. Inland marine........
. Financial guaranty....
. Medical professional liability - occurrence....
. Medical professional liability - claims-made. ol
. BarthQUAKE.........oeeecece s

. Group accident and halth..............cccccvvevriieeieiiesece e -
. Credit accident and health....
. Other accident and health
. Workers' compensation

e WAITANEY ...t
. Reinsurance-nonproportional assumed property.

Other liability=0CCUITENCE. ........cevireieicere e
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence

Products liability-claims made..............cccoevrieriiiceieeseee s -

19.2 Private passenger auto liability
19.4 Commercial auto liability......

.223,151
33,043,233
9,436,749
..922,937

. Sum. of remaining write-ins for Line 34 from overflow page....
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34).......cccccervrrrerirsrerrnannns

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

3
Prior Year
Year to Date

Current
Year to Date

. Allied lines....
. Farmowners multiple peri

. Earthquake..........cccocuvevererciiiciccnns
. Group accident and health
. Credit accident and health....
. Other accident and health....
. Workers' compensation....

. International..
L Warmanty.......ooeveneneneescse e
. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines
. Aggregate write-ins for other lines of bUSINESS..........ccccovvrvrriinrnrrrreisinnins
1 TOMAIS et

Homeowners multiple peril...

. Commercial MUIIPIE PEIl........c.cceieieieeieeese e
. Mortgage QUArANY..........cccccueveevivieeieeieisee et
. Ocean marine
. Inland marine........ e -
. FiNancial QUAraNtY..........cccceieveveieicieee st s -
Medical professional liability - OCCUITENCE...........cerverieeerireiee e -

Medical professional liability - claims made..

Other liability-occurrence..
Other liability-claims made...
Excess workers' compensation
Products liability-OCCUITENCE..........cccvveveieiriierieie e

Products liability-claims made...........ccoceerinnninireereesesese s -

19.2 Private passenger auto liability
19.4 Commercial auto liability......

. Auto physiCal damage.........creuririirrers e
. AIFCraft (@l PEIIS).....veeverereererrrrereeeiseesriss ettt ees

70,260,987

483625 | ..

1,068,752

2,950,501

2,124,041

37,056,712
12,670,601
770,257

2,685,859
126,833,888
35,242,984

...3,174,655
...114,054,909
35,889,584

. Sum. of remaining write-ins for Line 34 from overflow page....
. Totals (Lines 3401 thru 3403 plus 3498) (Lin€ 34).......ccovnrnsrinrniensisnessinnines
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PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 9 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2011 2011 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2011 LAE Reserves on Reserves on Claims Q.S. Date Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2008 + Prior........ | covversiviniirsninns 57,584 | oo 61,978 | oo 119,562 | coovvvncriiciincninas 19,826 | oo A | s 19,867 | oo 43,328 | i 116 | o 54,644 | ...ooviieei98,088 | o Y (V) I (TATT) | oo (1,607)
2. 2009 | e 30,116 | oo 57,740 | oo 87,856 | .ovvriieiiins 11,125 | e, 197 | s 11,322 | oo 25,647 | oo K I 46,975 | v 72,933 | s 6,656 | .coovreriiniinens (10,257) | coovveivinirinniinens (3,601)
3. Subtotals
2009 + PriOF.....oe. | oo 87,700 | oo 119,718 | oo 207,418 | oo 30,951 | i 238 | s 31,189 | o 68,975 | v 427 | o 101,619 | v 171,021 | e, 12,226 | oo (17,434) | oo (5,208)
4, 2010 [ e 39,947 | s 94,907 | oo 134,854 | .o 24,937 | o 2,094 | i 27,031 | s 30,396 | .o 1,663 | oo 76,528 | oo 108,587 | oo 15,386 | oo (14,622) | ..o 764
5. Subtotals
2010 + Prior.....oo. | coverrerineiins 127,647 | oo 214,625 | oo 342,272 | oo 55,888 | ..ovivreinrinninnens 2,332 | oo 58,220 | .ovviiniiniis 99,371 | v 2,090 | .o 178,147 | o 279,608 | oo, 27,612 | oo (32,056) | ..oocveiriniiiniiinens (4,444)
6. 2011 [ ) .0, SN [ )., SN IR )., SN [ D .0, SO [POTN 22,074 | oo 22,074 | .o, XXXirvniins | e 18,829 | .o 40,839 | ... 59,668 | i ), .0, ST IR ) .0, SRR OO XXX
7. TotalS.....ooovrevres | o, 127,647 | oo 214,625 | ..ccoovvvrrnne. 342272 | oo, 55,888 | ..ooovvereiiinne 24,406 | ..o, 80,294 | ..coovvvirs 99,371 | v 20,919 |t 218,986 | ...oveiriren339,276 | oo 27,612 | oo, (32,056) | ..oovvrveiriiiinns (4,444)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | .....ccccoevneve. 273,647
| P 216 % (2. v (R ) Y S S — (1.3)%

Col. 13, Line 7

Line 8

L N (1.6)%




statement for June 30, 2011 ofthe N@tional Interstate Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO
3. Wil the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
1.
2.
3.
4
Bar Code:

B 00 00D AL
* 326 2020114900000 2 =
AR OR0 00 RO LA i
* 326 2020114550000 2 =
B0 0O O LA AL
* 326 2020113665000 0 2 =
AR AR ORC RO AR TAOR LA AR i
* 326 2020115005000 0 2 =

Q14



statement for June 30, 2011 ofthe N@tional Interstate Insurance Company

Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, COMMISSION MECEIVADIE. ........cvvveeiieiecicieriei ettt ssse s st | ssssessessesanes 1,499,509 .....1,045,377

2505. Amounts refundable on purchase price of Vanliner.
2506. Receivable for balance sheet guarantee
2597. Summary of remaining write-ins for Line 25

................. 1,499,509

..... 1,466,427

....14,255,969
..2,423,635
...17,724,981

Q15




statement for June 30, 2011 ofthe N@tional Interstate Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © N ok w

_
- o

Book/adjusted carrying value, DECEMBEr 31 Of IO YEAI..........cvcvevrerieeierieteeeee ettt senees
Cost of acquired:

2.1 Actual cost at ime Of ACGUISIION. .........c.rverirrerieieiierise sttt
2.2 Additional investment made after acquisition
Current year change in encumbrances
Total gain (loss) on disposals
Deduct amounts received on disposals
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other than temporary impairment recognized.
Deduct current year's depreciation...............ocreeeeeeereeneeneineeneeneisesesesseseeseneees
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).
Deduct total nonadmitted amounts.............ccceeeveevrieieriiniennes
Statement value at end of current period (Line 9 minus Line 10

............................... 15,887,822

..... 230,936

............................... 16,208,112

..458,996

.15,887,822

15,887,822

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok w

©

Book value/recorded investment excluding accrued interest, December 31 of Prior Year...........cccocevveeveceeeceeseeeve s
Cost of acquired:

2.1 Actual cost at time Of ACUISIEION............cccviuireiiicie ettt b bbbt b e bens
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............cccoevveevecieiesiee s !
Accrual Of dISCOUNL..........c.cviveieicieeeeie et \
Unrealized valuation increase (deCrease)..........cveuevererevrersieresnsiessessesensenns
Total gain (loss) on disposals
Deduct amounts received on diSPOSaS............ceuireieieiiiieieisesee s
Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...

. Deduct current year's other than temporary impairment reCoOgnIZEd...........ccevvieveiireeiiesee s
11.
12.
13.
. Deduct total nonadmitted amounts
15.

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Total valuation @lIOWANCE............ccuviieerieiiiirreeie st
Subtotal (Line 11 plus Line 12)......

Statement value at end of current period (Ling 13 MINUS LINE 14)......covciiiuiieiiciisi sttt

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© © N o ok w

-
o

_ a
wWw N =

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
. Deduct total nonadmitted amounts
. Statement value at end of current period (Ling 11 MINUS LINE 12).......evrumiseresreiissesssssesssssssssssssssssssssssssssssessssssssssssasssesses

Book/adjusted carrying value, DeCember 31 Of PRIOE YEAT...........vuereriiereireieeineire ettt ettt ensssnees
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other than temporary impairment recognized

............................... 13,832,721

............................... 12,972,009

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© 0N ORA WD =

[N
N = o

. Deduct total nonadmitted amounts
. Statement value at end of current period (Line 10 minus Line 11)

Book/adjusted carrying value of bonds and stocks, December 31 of prior year.
Cost of bonds and stocks acquired
Accrual of discount...........cccccvvverernnen. .
Unrealized valuation iNCrEASE (ABCTBASE)..........c..cveveieeieriresieeseisesesie sttt s st es s es s s ae st b ettt snen
Total gain (I0SS) ON ISPOSAIS.........coueuivieeiciiieie ettt bbbt bbb bbb bbbt b st aes
Deduct consideration for bonds and Stocks diSPOSEA Of ..........c.eiveieicviieice et
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other than temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

590,295,792
..278,507,370
et 224,183
................................. 1,396,979
................................. 1,816,390
............................. 102,666,207
................................. 1,862,856

525,914,906
...391,499,250

...... 555,305
13,927,245
....... 3,199,244




statement for June 30, 2011 of e N@tional Interstate Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

20ISO

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

ClASS 1 (B)-vvvruerermaressseeressesessseessses st sss st sses st ssssst it | sebesessssseneseneens 375,136,753 | ..ooevvererrirneenns 195,228,787 | ..ooovcvverrrrirneenns 65,363,928 | ....ovvrnreireriiiennens 452,853 | oo 375,136,753 | ..ocvvererrirennnns 505,454,465 | .....vovevrerereceiseenisseseinnens | seesssnesssissesens 374,184,286
2. ClASS 2 () reruuererereerererisissest st | st 42,198,875 | ..oocvvvrerircnenens 18771774 | oo 548,241 | ... (2,778,612) | ...ovvvrrerrirncriaenns 42,198,875 | ...cvvererrrircriinnne 57,849,795 | .ooovrvveereernieseeinsesnissssines | srsnessessessssessens 36,216,299
3. Class3(a) 5,827,832 | coovvererrrrrireens 5,769,941 | .oovvvrrrireciriecriinne 506,396 372,506 | ..ooverecerireninis 5,827,832 |.... 11,463,883 | ..oovvvvvvrcceerennicseieesisneens | reeessssesssiessiseens 5,389,383
4. CIASS 4 (B).rrurvevereerereresieesiee sttt | sessse et 17,082,835 | .coooovrrircriiinienns 13,682,903 | .covvvverrrierriineenns 1,601,145 | ..o (947 440) | covvvvvnvivirecriiens 17,082,835 | ...cooovrrircriiin 28,217,152 | covvvocveeneerniseesineessissessines | srssesssssessssessens 13,402,867
B C1ASS 5 () rvruurreeruerisiereiieeni sttt | e 457,509 | coovvorcriieeenierienne 572,938 | .oooererrceieernsesseinnenninees | e essens 312,589 | v 457,509 | ..ovveveeerieerins 1,343,036 | .vooonrirrceieennieisnennses | e 209,630
B, ClASS B ().reruureveuuerermeresicenisresisisesi st st s | st 1,263,874 | .ooovevrriesriinscnnsssicnssnnienns | onsennsssssesenns e 20,963 | .o [CYX 1) | I 1,263,874 | ...oovviniririiicriiniens 1,200,492 | ..vooociveiniisscrnisnenis i | s 1,336,332
7. TOMAI BONGS......cvvoeiveiriieiscensicssiisesses s sesses s sesse s sesesnesss s ssessses | oesssssnessssesssens 441,967,677 | ..ccovvorevrriircrrenns 234,032,343 | ..o, 68,040,673 | ... (2,630,524) | ..o 441,967,677 | .coovovevrrrrncriennne 605,328,823 | .......overrririrriinernrienrieneen () 430,738,796

PREFERRED STOCK
8. ClASS Tt eesseees ettt | reess st 1,399,129 | oo nesesnenesnnes | eeesssseesss s esseeas 399,566 | ...veerrrerieeeereeresirneeenns 140 | oo 1,399,129 | oo 999,703 | oveoueeermeeessseeessnenessneeessnens | eneeessssesesssesssnees 1,398,990
0. ClASS 2uunvereeeire sttt | nenest e 3,232,330 | .ouuerernerrereeesseesssseenssnenins | sttt sesstnessnes | seesss st et E (7 A I 3,232,330 | covvvrcreernerineeeens 3,238,007 | ..oeverreeernerenneeernnenssnesenns | serssisessssessssessens 3,214,562
10, CIASS B..ouvveeeueesseeeesseeessseeess s ess s sss bt nnntten | cebtsnenes st 187,600 | ..evrveveeeeerreeeesneeesseesssssesssns | srseesssseessssesssssssssssesssssssssans | srsessssssssssssssssssssssssssssssssssssans | sessmsesssssssssssessssneens 187,600 | .vooouveerereerrererinnenns 187,600 | ..vevumererreceereenesneeesssenesans | cesssmeeessseessssessssnees 185,000
11, ClASS oottt | cebinenen s 262,754 | .oeveeeeeeeiineeeenn 104,113 | oo 141,000 [ .eveorneeenerineerieneens (2,748) | oo 262,754 | oovvvoreeeeerieeeinns 223,118 | oo sei i | ettt
12, ClASS Bivvvvrevereeriseresieesss bbbt | debiee s 13,371 | e seesss s ssenes | wessesssseess st sests | et st | seesis s 13,371 | oo 13,371 | essisenins | seeesissesess s 13,371
13, ClASS Bvvvvveveairerseresieessse s ess st | et 2,846,976 | ..ooviieriisnenissrinennsnnes | e s 2,000,000 | ooouurereernenenesseieens 24,100 | .o 2,846,976 | ...oooovvriirariiniiines 871,076 | ovvoeccreiernisscrenssenisssssesnens | nseresssensssssnesssees 2,840,810
14, Total Preferred StOCK........eiviureierrieeesiessiiseessssessssesssssesssssesssssessssessssns | ssssssssssssssssssssssnes 7,942,160 | coovoivcriisicinsciiennne 104,113 | oo 2,540,566 | ...oocrviieirieniiseieens 27,259 | .o 7,942,160 | oo 5,532,966 | ...ooorriennnniirisenn e (O 7,652,732
15.  Total Bonds and Preferred Stock 449,909,836 | ......ccooerrvrrcreennn 234,136,456 | .....ooveerrircriinnen. 70,581,238 | ..ooovvcrverierrrnnnnnn(2,603,265) | covovvvvenr 449,909,836 | ovvvvvvvvrennrenenn810,861,789 [ ovvvvvecrvccrincriiineinnnd0 [ 438,391,529

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC1S.......... 0; NAIC2S....... 0; NAIC3S.... 0; NAIC4S..... 0; NAIC5S....... 0; NAIC6S.......... 0.




statement for June 30, 2011 ofthe N@tional Interstate Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book/;djusted ’ Acfual Interest éollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS........ovvrrerererieiriierinens | verirreeeiennineeeeenen 27,806,935 | ..., 300, R O 27,806,935 | .....covreirieeirins (L R
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 OF PHIOK YEAI.........cviriiririsiierisrie ettt ssssessesssssssnns | essesssssssssessasssssessanes 20,155,328 | oo 9,985,194
2. Cost of short-term iNVEStMENES ACUINEM. ..........cuiuiieiieiiieieetcee sttt bbb s ssnts | sestessessssessessessnsessesaas 40,878,025 118,662,322
3 ACCTUAI OF GISCOUNL. ...ttt | 08 b e bbb | HE et e bbbt
4. Unrealized valuation increase (decrease)

5. Total gain (I0SS) ON QISPOSAIS.........cceieveieeietieeie ettt sttt s sttt et bbb b b s ss b sess s st st st ssnbessesasbanen | sebessesssssssessesessessesssssssassessnsantessnsas | eebsbesssssssessessssnsssse st stes st s b s senan
6. Deduct consideration reCeived 0N ISPOSAIS............c.ccueiuiucuiieieeiiisiiei ettt bbb ss s s s st ensenaes | sestesesessense st enaeseesas 33,226,418 | oooeeee 108,489,366
7. Deduct amortization Of PrEMIUML............ccoiiiiiiuiieiieis ettt a bbb bbb b s s s b bt ebesnas | nesesessssesessnsesessssesessssssessssntesessnaess | sbessssssessssetessssesessssnsesensesens 2,822
8. Total foreign exchange change in boOK/adjUSEA CAMTYING VAIUE..........c..uuureieierieeieireiireieie ettt ssess s sesses | £reesessasssee st esssesess e s st e s ssestestaees | sesessessastsesessestens e bsessessentsessessentane
9. Deduct current year's other than temporary impairmENnt TECOGNIZEA. ...........ccuiviriiriieiie ettt sse s ees | eerebessssesesssssessssesesesssaesessssesessnaesas | sbesessesesssssesessssesessnsesessnssaesssansesans
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........ccoeuriurrirrurrineneineereeeieeeneiseeesnsenes | eesseeneeseessssesessessssesens 27,806,935 | ..oooeveceeees 20,155,328
11. Deduct total NONAdMItEA BMOUNES............ccuiiiiii bbb | 68Dttt | chb bbb
12. Statement value at end of current period (Ling 10 mMiINUS LINE 11).....vrururisieiriisisiessesseesssressessessssssssesssssenssnsssssessssssnsssssees | sessssssssssssssansssssssssssns 27,806,935 | .oriieieinenenrieinnea 20,155,328

QsI03
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Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QSI04, QSI105, QSI06, QSI07, QSI08, QE01, QE02, QE03
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statement for June 30, 2011 of e N@tional Interstate Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
cusip Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
31331) 7G 2| FEDERAL FARM CREDIT BANK  AGENCY 3450 JJ 01/12/2018.....covcceeireens | e ....06/30/2011 | VARIOUS 713,551 710,000 9,669 |1
31331S 2K 8|FEDERAL FARM CREDIT BANK  AGENCY 4700  FA  08/10/2015......crvverecrreerrerriins [ i ....06/29/2011 | JP MORGAN 2,187,405 1,945,000 35,296 |1
31331X NQ 1|FEDERAL FARM CREDIT BANK  AGENCY 5300 FA 02/06/2017.. .| ....06/16/2011 [ VICO - POOLING 855,209 763,000 14,603 |1
31331Y 4S 6|FEDERAL FARM CREDIT BANK  AGENCY 5050 FA 08/01/2018.. ....04/28/2011 | CANTOR 2,809,270 2,480,000 30,266 | 1
3133MJ QF 0|FEDERAL HOME LOANBANK  AGENCY 5500 FA  08/15/2016... . |....06/17/2011 | VICO - POOLING 1,017,402 870,000 16,216 | 1
3133XN 5N 5|FEDERAL HOME LOAN BANK  AGENCY 5000 JD 12/08/2017...c.crrerrrriiserririnens | crriin ....05/12/2011 | CLARKE (G.X.) & CO 728,544 640,000 13,689 | 1
3133XP CT 9|FEDERAL HOME LOANBANK  AGENCY 4250 MS  03/09/2018.......comvvrreererrrirnnernes [ s ....06/29/2011 | VARIOUS 1,290,613 1,190,000 14,726 |1
3134G1 LJ 1|FREDDIE MAC AGENCY 1125 U0 011412013 e | cevviienes ....04/28/2011 | MORGAN STANLEY. 70,127 70,000 230 |1
3134G1 VH 4|FREDDIE MAC AGENCY 1150 AO  10/07/2013..cccmvcrriinreinsenrisenesiinns | ceveereenns ...06/17/2011 | VICO - POOLING, 3,881,511 3,875,000 8,614 |1
3136FH JZ 9| FANNIE MAE AGENCY 4,000  AO  04/22/2019.....ccrvieerrirreereirseereissseseesnes [ s ....06/17/2011 | VICO - POOLING, 696,530 650,000 3,972 |1
3136FM 6K 5| FANNIE MAE STEP AGENCY 1250  FA  08/10/2015........covvererreernrecrrenreernnes | ceveereenns ....06/16/2011 | VICO - POOLING, 4,003,433 4,000,000 17,500 |1
3136FP EQ 6| FANNIE MAE AGENCY 1850 MS  09/09/2015. .| ....06/16/2011 | VICO - POOLING 1,340,331 1,340,000 6,680 |1
3136FP ET 0|FANNIE MAE AGENCY 2000 MS 03/10/2016 ....06/28/2011 | CLARKE (G.X.) & CO 1,563,030 1,545,000 9,270 |1
3136FR BV 4| FANNIE MAE AGENCY 2000 FA 08/25/2014 . |....06/17/2011 | VICO - POOLING 436,265 435,000 2,707 |1
3137EA CF 4|FREDDIE MAC AGENCY 1125 D 121512011 oo | e ....06/23/2011 | VICO 2,009,700 2,000,000 500 |1
912828 HA 1|US TREASURY GOVERNMENT 4750  FA  08/15/2017.ccccciiriieiriisserniissesniies | coseniinnns ....06/22/2011 | VICO - POOLING, 79,625 70,000 1,167 |1
0599999. Total - Bonds - U.S. Government. 23,682,546 22,583,000 185,104 |......... XXX
Bonds - U.S. States, Territories and P
810453 L9 9|SCOTTSDALE ARIZ MUNICIPAL 5000  JJ 07/01/2017 .o | ........... | ....06/22/2011 | VICO 611,141 610,000 14,488 | 1FE
1799999. Total - Bonds - U.S. States, Territories & Possession 611,141 610,000 14,488 | .......... D00 S
Bonds - U.S. Political Subdivisions of States, Territories and Pc
010410 Y4 4|ALABAMA ST MUNICIPAL 5000 MS 09/01/2015 . |....06/17/2011 | VICO - POOLING 1,002,284 1,000,000 14,722 | 1FE
385536 FT 9 |GRAND HAVEN MICH AREA PUB SCHS 5000 MN  05/01/202 ....06/22/2011 | VICO 1,066,420 1,000,000 7,083 | 1FE
413450 FR 3|HARPER CREEK MICH SCH MUNICIPAL 5000 MN 05/01/2023... . |....06/22/2011 | VICO, 1,066,420 1,000,000 7,083 | 1FE
521840 A3 2|LEANDER TEX INDPT SCH MUNICIPAL 4900 FA  08/15/2021.....crveerrrrrerrrerreirennes [ erinennes ....06/22/2011 | VICO 1,024,140 1,000,000 17,286 |1FE
567090 TY 1|MARICOPACNTYARIZSCH  MUNICIPAL 3000 JJ 0 07/01/2011 oo | e ....06/22/2011 | VICO 1,001,030 1,000,000 14,250 |1FE
607114 M7 7 [MOBILE ALA MUNICIPAL 5250  FA  08/15/2020........ccceerreermrrrerreneriernenesssnens | einennes ....06/22/2011 | VICO 2,056,040 2,000,000 37,042 | 1FE
613910 KZ 0|MONTGOMERY CNTY UTIL MUNICIPAL 5000 MS  03/01/2022..........comuerrrermerreirrenns | crrvinnes ....06/22/2011 | VICO 1,037,480 1,000,000 15,417 |1FE
810453 L4 O0|SCOTTSDALE ARIZ MUNICIPAL 5.000 JJ  07/01/201.c.ccivverrcrrerrnnerresnsssressssesssssssssessssesssssssssesses | eesessnnes ....06/17/2011 | VICO - POOLING, 391,551 390,000 8,992 [1FE
869257 KF 1|SUSSEX CNTY DEL MUNICIPAL 4000  AO  10/15/2012......coviccrrierenreirneeneiiinnes | cevviinnes ....06/22/2011 | VICO 1,012,020 1,000,000 7,444 |1FE
935341 UA 3| WARREN MICH CONS SCHDIST ~ MUNICIPAL 5250 MN  05/01/2018.. . |....06/17/2011 | VICO - POOLING 1,036,138 1,000,000 6,708 | 1FE
968593 AG 8| WILKINSON CNTY GA SCH DIST _ MUNI TAX 4830 FA  08/01/2021.. .| ....06/16/2011 | VICO - POOLING 1,400,000 1,400,000 22,540 | 1FE
2499999. Total - Bonds - U.S. Political Subdivision of States, Territories & Possession: 12,093,524 11,790,000 158,568 | .......... XXX
Bonds - U.S. Special Revenue and Special A t
181503 DM 2| CLARK-PLEASANTIND SCH  MUNICIPAL 5000 JJ 07/15/2021....ccoorerriseerririrenneins | crririnnes ....06/17/2011 | VICO - POOLING, 1,033,868 1,000,000 21,111 | 1FE
196479 TZ 2|COLORADOHSG & FINAUTH  MUNICIPAL 5000 MN  11/01/2028........coveeeeerrernerrenan | v ...04/13/2011 | ANCORA ADVISORS LLC 541,475 500,000 1FE
3128PU C8 3|FEDERAL HOME LOANBANK  FHLMC 3500 MTH  01/01/2026.......cccommerreerrecrrirines | coverrirnns ....06/17/2011 | VICO - POOLING, 2,500,280 2,498,027 3,886 |1
3137A6 FB 3 |FREDDIE MAC CMO 4500  MTH = 07/01/2025..........oevveeeeerereeereeieseereninsnenee | veveereenns ....06/16/2011 | VICO - POOLING, 3,813,908 3,649,959 6,844 |1
3137A9 VR 4|FREDDIE MAC CMO 4000  MTH  01/01/2021.....ooooorreereereireesreisseeseisssenne | coveerennns ....06/27/2011 | ANCORA ADVISORS LLC 2,012,672 1,922,552 6,195 |1
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3137GA LA 3|FREDDIE MAC CMO 4.000  MTH = 02/01/2021......oovveveeerrmeerrrnveisssssneeessseeinns | covseneenns ....06/17/2011 | VICO - POOLING 1,978,880 2,000,000 3,556 |1
31393U 5K 5[FANNIE MAE CMO 4330 MTH  07/01/2025..........oooooeecccssnnnrvvceiinissssnnnnnies [ e ....06/17/2011 | VICO - POOLING 93,769 93,769 180 |1
31394G ST 1|FREDDIE MAC CMO 5000 MTH = 09/01/2012......ccrrrvveeeiemienccrrnieeiisnsssceenns | weveirienas ....06/16/2011 | VICO - POOLING 2,268,299 2,209,142 4,602 |1
31395E S3 2 |FREDDIE MAC CMO 5000 MTH = 07/01/2012.....cccmmrrrvceeieiciccenrnceiiiiissssennns | o ....06/16/2011 | VICO - POOLING 2,894,800 2,835,190 5907 |1
31395F HG 2|FREDDIE MAC CMO 4.000 MTH 06/01/2012 ....06/16/2011 | VICO - POOLING 2,051,872 2,023,373 3372 |1
31395 S6 4 |FREDDIE MAC CMO 4500 MTH 12/01/2012 ....06/17/2011 | VICO - POOLING 3,271,920 3,202,465 6,287 |1
31397C TK 5|FREDDIE MAC CMO 5500 MTH 08/01/2012 ....06/16/2011 | VICO - POOLING 1,140,212 1,116,183 2,558 |1
313978 XM 1 |FANNIE MAE CMO 3500 MTH  01/01/2026..........ooooooeeccnnnnrrveceeinisssnennnins [ e ....06/15/2011 | ANCORA ADVISORS LLC 1,306,700 1,290,548 2,384 |1
31398R E7 6|FANNIE MAE CMO 4.000  MTH  10/01/2027......ccccovvvveeiicmnsccnniviieiiisssssscennies | cevviiiiens ....06/16/2011 | VICO - POOLING 1,921,994 1,860,396 3,101 |1
31398R ZU 2|FANNIE MAE CMO 4000 MTH 05/01/2022 ....06/16/2011 | VICO - POOLING 1,906,716 1,841,577 3,069 |1
31416W ZA 3 |FANNIE MAE FNMA 3500 MTH 09/01/2030 ....06/16/2011 | VICO - POOLING 1,988,717 1,939,429 2,828 |1
31417Y GK 7 [ FANNIE MAE FNMA 4000 MTH 04/01/2024 ....06/16/2011 | VICO - POOLING 1,096,848 1,062,748 1,771 |1
31417Y SD 0| FANNIE MAE FNMA 3500 MTH  07/01/2025..........oooooiiicmneceiiiiicssnscccnniis | v ....06/16/2011 | VICO - POOLING 954,458 924,717 1,349 |1
31417Y SK 4 |FANNIE MAE FNMA 3500 MTH  07/01/2020........ooovvoeiiiissrrrensivenniisssssseennnss | coveeiinnns ....06/16/2011 | VICO - POOLING 440,334 422,938 617 |1
31417Y U4 7 |FANNIE MAE FNMA 3500 MTH  10/01/2030........comvvvieecnsnenrsiiiieiissssscennins | ceveirieans ....06/20/2011 | VICO - POOLING 4,951,396 4,871,989 9,000 |1
31418V T5 1|FANNIE MAE FNMA 4000 MTH 04/01/2025 ....06/16/2011 | VICO - POOLING 1,713,590 1,648,169 2,747 |1
31419D MQ 1|FANNIE MAE FNMA 3500 MTH 07/01/2025 ....06/16/2011 | VICO - POOLING 2,845,519 2,771,200 4,041 (1
314190 NW 7 [ FANNIE MAE FNMA 3500 MTH 08/01/2025 ....06/16/2011 | VICO - POOLING 980,741 947,968 1,382 |1
38376G R5 1|GOVERNMENT NATIONAL MORT ASSOC 3219 MTH 110172017 i [ e ....05/05/2011 | JP MORGAN 2,020,000 2,000,000 4,650 |1
38376G TM 2| GOVERNMENT NATIONAL MORT ASSOC 3581  MTH  07/01/2017..cccccicenns [ e ....06/16/2011 | VICO - POOLING 2,074,873 2,000,000 2,984 |1
38376X L5 0[GOVERNMENT NATL MTGASSOC CMO 4000 MTH 02/01/2023..........oocoomvimmmmrrnnins [ e ....06/16/2011 | VICO - POOLING 2,439,173 2,344,363 3,907 |1
38377E NN 0 [GOV NATL MORT ASSOC CMO 4000 MTH 09/01/2022.... ...06/16/2011 | VICO - POOLING 1,961,737 1,890,286 3,150 |1
38377L ZD 3|GOV NATL MORTAGE ASSOC ~ CMO 3.000 MTH 07/01/2023 ....06/16/2011 | VICO - POOLING 2,012,682 1,953,743 2,442 |1
402228 AV 2| GULF COAST WASTE DISP AUTH MUNICIPAL 6.100 FA  08/01/2024...........ccoommmmmrrrrrrrins | s ....04/08/2011 | ANCORA ADVISORS LLC 1,207,200 1,200,000 14,640 | 2FE
454624 CC 9 |INDIANA BD BK REV MUNICIPAL 5000 FA  02/01/2021........coooiiviimenrrrriiiiiirisseeiens | oo ....06/17/2011 | VICO - POOLING 2,000,000 2,000,000 37,778 | 1FE
454624 CD 7|INDIANA BD BK REV MUNICIPAL 5000 FA  02/01/2022..........ccommmmmmmerrrrrvviiiirisnnenens | wererrinne ....06/17/2011 | VICO - POOLING 1,815,000 1,815,000 34,283 | 1FE
45506A BL 4 [INDIANA ST HSG MUNICIPAL 4500 JD  06/01/2028 ...06/17/2011 | VICO - POOLING 1,049,269 980,000 1,960 |1FE
462467 MP  3|IOWA FIN AUTH SINGLE FAM MTG MUNICIPAL 4250 JJ  01/01/2029... ....06/29/2011 | MORGAN KEEGAN 539,315 500,000 1FE
54811A AX 1|LOWER COLORIV AUTH MUNICIPAL 5375 MN  05/15/2020 ...06/17/2011 | VICO - POOLING 520,000 520,000 2,484 | 1FE
567656 CS 0|MARIETTA GADEV AUTHREV ~ MUNICIPAL 3600 MS  09/15/2011 ..oeevvvvevierrienenens [ i ....09/15/2011 | VICO 1,004,800 1,000,000 9,700 | 1FE
56879E FQ 7|MARION CNTY FLASCH  MUNICIPAL 5000 JD  06/01/2025...........ooooooviiimmnrnnnriiicinnns [ e ....06/22/2011 | VICO 2,054,840 2,000,000 5,833 | 1FE
57419P HA 0| MARYLAND ST CMNTY DEV ADMIN MUNICIPAL 5750 MS  09/01/2039........coovveeiivemnnns [ werrrrianne ....05/04/2011 | ANCORA ADVISORS LLC 1,453,900 1,400,000 15,206 | 1FE
59455R TT 3| MICHIGAN MUN BD AUTHREV ~ MUNICIPAL 5250 AO  10/01/2019. ....06/22/2011 | VICO 1,012,650 1,000,000 11,813 | 1FE
60416Q CD 4 |MINNESOTA ST HSG FIN MUNICIPAL 4500 JJ  01/01/2031 ....06/17/2011 | VICO - POOLING 528,046 500,000 3,563 | 1FE
60416Q DL 5|MINNESOTA ST HSG FIN MUNICIPAL 4500 JJ 07/01/2034.........connrrvevieiiicnnrnneiinis | v ....06/08/2011 | WELLS FARGO, 539,775 500,000 1FE
605279 KZ 0|OBG MISSISSIPPI POWER COMP  MUNICIPAL 2250 JD 12/01/2040.......covvveeiciiinceinns [ e ....06/16/2011 | VICO - POOLING 1,501,481 1,500,000 1,406 |1FE
60535Q FD 7 |MISSISSIPPI HOME CORP MUNICIPAL 5400 JD  06/01/2038.........cccoommmmrvvvvivriiiinnrnns | covviviinns ....06/21/2011 | VICO - POOLING 1,906,141 1,840,000 4,986 |1FE
606378 BD 1|MISSOURI ST HSG DEV COMMN  MUNICIPAL 4625 MN  05/01/2028.. ....04/12/2011 | MORGAN KEEGAN 745,290 700,000 1FE
647200 M8 4 |NEW MEXICO MTG FINAUTH  MUNICIPAL 4625 MS  09/01/2025. ....06/21/2011 | VICO - POOLING 1,044,450 995,000 14,061 | 1FE
647200 N5 9|NEW MEXICO MTG FINAUTH  MUNICIPAL 5000 MS  09/01/2030. ....06/16/2011 | VICO - POOLING 539,625 500,000 1,875 | 1FE
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677377 U9 2|OHIO HSG FIN AGY MUNICIPAL 4800  MN  11/01/2028........erveerrreermerrerssenreenes | conerrennns ....05/12/2011 | JP MORGAN 541,095 500,000 1FE
677525 TF 4|OHIO ST AIR QUALITY DEV AUTH MUNICIPAL 5625 JD  06/01/2018......ccrveeerecreiireereeins | e ....06/28/2011 | ANCORA ADVISORS LLC 1,103,100 1,000,000 4,531 | 2FE
677660 TV 4[OHIO ST WTR DEV AUTH MUNICIPAL 3375 JJ 07/01/2033.....cvveeevcecervviciiniisnnes [ e ....04/20/2011 | STIFEL NICOLAUS & CO. 384,150 390,000 4,205 | 2FE
702528 EG 1|PASCOCNTY FLASCHBRD  MUNICIPAL 5000 FA  08/01/2021.......comerrrrermerrrirrrecrnnes ....06/20/2011 | VICO - POOLING, 2,094,185 2,000,000 38,611 | 1FE
708796 YR 2[PAHSGFINAGY MUNICIPAL 5.000 AO  04/01/2028 ....06/17/2011 | VICO - POOLING 3,178,167 3,000,000 34,583 | 1FE
721882 AV 0 |PIMACNTY ARIZ STR MUNICIPAL 4375 JJ  07/01/2012 ...06/17/2011 | VICO - POOLING, 550,000 550,000 11,095 | 1FE
762224 EM 1|RHODE ISLAND ST MUNICIPAL 5000 AO  10/01/2021.......ovvrervrriverisnnrerrisiiis [ cevviniiens ....06/22/2011 | VICO 1,055,740 1,000,000 11,250 | 1FE
762224 EP 4 |RHODE ISLAND ST MUNICIPAL 5000 AO  10/01/2022........ccvvemrerrirererrieneeriins [ s ....06/22/2011 | VICO 969,243 925,000 10,406 | 1FE
808390 DP 0 [SCHUYLKILL CNTY PA MUNICIPAL 4250  AO  10/01/2019....cccrvviiiiiinsnecniiiiiis [ e ....06/17/2011 | VICO - POOLING 2,043,930 2,000,000 17,944 | 2FE
880459 6U 1|TENNESSEE HSG DEV AGY MUNICIPAL 5750  JJ 01/01/2037 ... | ceriien ....06/21/2011 | VICO - POOLING, 3,870,314 3,670,000 99,651 | 1FE
914353 UV 7 |UNIVERSITY ILL UNIVREVS  MUNICIPAL 5000 AO  04/01/2022.........coveeemeerrirrrerriiinns | ceverrienns ....06/22/2011 | VICO 1,058,080 1,000,000 10,694 |1FE
915137 4Q 3| UNIVERSITY OF TEXAS REVS ~ MUNICIPAL 5000 FA  08/15/2021........oevveeerereerrrerrenas | cevvereenns ....06/22/2011 | VICO 202,437 180,000 3,175 [1FE
917436 X7 7 |UTAHHSG CORP MUNICIPAL 4000 JJ 07/01/2024.. ....06/21/2011 | VICO - POOLING, 500,456 500,000 9,444 | 1FE
92812U DA 3| VIRGINIA ST HSG MUNICIPAL 4300 AO  10/01/2017.. ....06/17/2011 | VICO - POOLING, 1,000,000 1,000,000 9,078 |1FE
93978T LZ 0|WASHINGTON ST HSG FIN COMMN MUNICIPAL 4850 JD  06/01/2028 ...06/21/2011 | VICO - POOLING, 1,481,412 1,480,000 3,988 |1FE
93978T MA 4| WASHINGTON STHSG ~ MUNICIPAL 4500 JD  06/01/2032.......oveoereeeeereeiienneies [ s ....06/21/2011 | VICO - POOLING, 985,604 945,000 2,363 | 1FE
97689P 6R 4 | WISCONSIN HSG & ECON MUNICIPAL 5500 MS  09/01/2038.........ccoommervermrcrrerinennes | cerviiiins ...06/21/2011 | VICO - POOLING, 1,955,481 1,865,000 31,342 | 1FE
97689P X2 9 |WISCONSIN HSG & ECON MUNICIPAL 5100 MS  09/01/2024..........cooovvvervmmerivanenres | cerririanns ....06/17/2011 | VICO - POOLING 2,496,368 2,500,000 37,542 | 1FE
988516 AP 5| YUMA ARIZ MUN PPTY MUNICIPAL 5.000 JJ 07/01/2021.....ccooerrriecrerieenrineees | s ....06/22/2011 | VICO 1,070,320 1,000,000 23,750 | 1FE
988516 AQ 3| YUMA ARIZ MUN PPTY MUNICIPAL 5000 JJ 07/01/2022........ccoccvviciiniiiisnriiiinnns | e ....06/22/2011 | VICO 2,122,840 2,000,000 47,500 |1FE
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 102,342,134 99,275,732 684,662 | ... D00 S
Bonds - Industrial and Miscellaneous
00130H BN 4[AES CORP FTWHI HI-YIELD 8.000 JD  06/01/2020 ....06/16/2011 | VICO - POOLING, 105,849 100,000 333 | 3FE
00130H BR 5|AES CORP FTWHI HI-YIELD 7375 JJ 07/01/2021. ....06/01/2011 | BANC/AMERICA, 12,000 12,000 3FE
001546 AL 4 |AK STEEL CORP FTWHI HI-YIELD 7625 MN  05/15/2020.. ....06/16/2011 | VICO - POOLING, 100,686 100,000 657 |3FE
00164V AA 1|AMC NETWORKS INC HI-YIELD 7750 JJ 07512021 | cevvvininns ....06/23/2011 | VARIOUS 224,463 223,000 4FE
00430X AD 9 |ACCELLENTINC FTWHI HI-YIELD 8375 FA  02/01/2017...oooooerreereerivireerriineenenns | ceveeveenns ....06/16/2011 | VICO - POOLING, 257,692 250,000 7,852 |4FE
00439T AE 7 |ACCURIDE CORP FTWHI HI-YIELD 9500 FA  08/01/2018.......ccvmvrrerrvvvceriinnsnenrniees | v ....06/16/2011 | VICO - POOLING 96,219 90,000 3,206 |4FE
014477 AL 7 |ALERISINTLINC FTWHI HI-YIELD 7625 FA  02/15/2018......ocooveerrirreerrirsreereiisnenne | ceveeviinns ....06/16/2011 | VICO - POOLING, 172,567 171,000 4,600 |4FE
02005N AJ  9|ALLY FINANCIAL INC HI-YIELD 7500 MS  09/15/2020........crrrvrvveeerrrmnnnenrsiiiiinines | wereerienns ....06/16/2011 | VICO - POOLING 106,109 107,000 2,029 | 4FE
0258M0 DA 4 |AMER EXPRESS CREDIT CO FTW CORPORATE 2750  MS  09/15/2015.....coommmcrriirenns | v ....06/16/2011 | VICO - POOLING, 501,451 500,000 3,476 |1FE
037933 AE 8|APRIAHEALTHCARE FTWHI  HI-YIELD 11250  MN  11/01/2014 ....06/16/2011 | VICO - POOLING 105,657 100,000 1,406 |3FE
03852U AA 4 |ARAMARK HOLDINGS CORP FTWHI HI-YIELD 8625 MN  05/01/2016.. ....06/16/2011 | VARIOUS 89,112 90,000 556 |4FE
05367A AD 5[AVIATION CAPITAL GRP FTW  CORPORATE 6.750 AO  04/06/2021... ....06/16/2011 | VICO - POOLING 29,030 29,000 381 | 2FE
055230 AD 2 |BAE SYSTEMS HOLDINGS INC ~ CORPORATE 5200 FA  08/15/2015.....coocoommrreeimecrres | v ....06/16/2011 | VICO - POOLING, 652,467 605,000 10,574 | 2FE
06985P AB 6 |BASIC ENERGY FTWHI HI-YIELD 7125  AO  04/15/2016......ccccvmrrecrrrvvecrriissssennnnine | v ....06/16/2011 | VICO - POOLING 33,222 33,000 398 |4FE
06985P AG 5|BASIC ENERGY FTWHI HI-YIELD 7750  FA  02/15/2019....cccceivreeereerireeneeieeeenes [ i ....06/16/2011 | VICO - POOLING, 146,289 143,000 3,725 |4FE
071813 BA 6 |BAXTER INTERNATIONAL INC ~ CORPORATE 4500 FA  08/15/2019......cccocemmmmccrrviecns | covsrriinns ....05/19/2011 | STIFEL NICOLAUS & CO. 2,647,875 2,500,000 30,938 | 1FE
073902 PR 3 |BEAR STEARNS CO CORP CORPORATE 6400 A0  10/02/2017..cccemreereerreirenreins [ e ....06/28/2011 | ANCORA ADVISORS LLC 2,302,640 2,000,000 31,289 | 1FE
085789 AC 9|BERRY PETROLEUM FTWHI HI-YIELD 8250  MN  11/01/2016......oovoeeercerscccrrviiciies | cevsrreens ....06/16/2011 | VICO - POOLING 152,460 150,000 1,547 | 4FE
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088611 AA 6(BI-LOLLC FTWHI HI-YIELD 9250  FA  02/15/2019.....cccociirimnrrrrviriissssseeessseiiines | weeirinenns ....06/16/2011 | VICO - POOLING 130,000 130,000 4,042 |4FE
095699 AA 2 |BLUE MERGER SUB INC FTWHI  HI-YIELD 7625 FA  02/152019......covviiiiiinincnnviiciie | v ....06/16/2011 | VICO - POOLING 270,431 266,000 6,761 | 4FE
115885 AE 5| BROWNING-FERRIS INDUSTRI FTW CORPORATE 9250  MN  05/01/2021......ccooccvvmmcrrnns | wevrrrrenne ....06/16/2011 | VICO - POOLING 619,620 500,000 5,781 | 2FE
12429T AB 0 |BWAY HOLDING CO FTW HI HI-YIELD 10.000  JD  06/15/2018........cccoomemrrrreeeiviiiiencnnns [ o ....06/16/2011 | VICO - POOLING 160,569 150,000 42 | 5FE
1248EP AL 7|CCO HLDGS/CAP CORP FTWHI  HI-YIELD 7.875 AO  04/30/2018... ....06/16/2011 | VICO - POOLING 154,320 150,000 1,509 |3FE
1248EP AU 7|CCO HLDGS/CAP CORP FTWHI  HI-YIELD 6.500 AO  04/30/202 ....06/23/2011 | VARIOUS 152,000 152,000 512 | 3FE
125581 FZ 6| CIT GROUP INC HI-YIELD 7.000 FMAN 05/01/2016 ....06/17/2011 | VICO - POOLING 151,794 150,000 1,079 |4FE
12626P AG 8|CRHAMERICA INC FTW CORPORATE 6.000 MS  09/30/2016.........ocoovvveeiicmrrrrriiiins | v ....06/16/2011 | VICO - POOLING 545,634 500,000 6,333 | 2FE
126307 AC 1|CSCHOLDINGS LLCFTWHI  HI-YIELD 8625 FA  02/15/2019........cccommmvmmmncnririiiiiciinnns | v ....06/16/2011 | VICO - POOLING 169,294 150,000 4,348 |3FE
131347 BW 5| CALPINE CORP FTWHI HI-YIELD 7500  FA  02/15/2021.......oovcciiiccirienniviiiiiniisinens ....06/16/2011 | VICO - POOLING 25,000 25,000 594 | 4FE
131347 BY 1| CALPINE CORP FTWHI HI-YIELD 7875 JJ 01/152023 ....06/16/2011 | VICO - POOLING 143,236 140,000 4,655 |4FE
13959R  AA 2| CAPELLA HEALTHCARE FTWHI  HI-YIELD 9250 JJ 07/01/2017...coooircicii ....06/16/2011 | VICO - POOLING 175,563 167,000 7,080 |4FE
141781 AX 2|CARGILLINC FTW CORPORATE 6.000  MN 117272017 ..o | e ....06/16/2011 | VICO - POOLING 569,556 500,000 1,583 |1FE
14912L  2Y 6| CATERPILLAR FIN SERV CORP  CORPORATE 5500 MS  03/15/2016.....cccccummmrrvvveeiirs [ crrririinns ....06/16/2011 | VICO - POOLING 1,840,053 1,615,000 22,453 | 1FE
15189T AN 7 [CENTERPOINT ENERGY INC FTW CORPORATE 5950 FA  02/01/2017......cccvvecmmrcmrnriis [ e ....06/16/2011 | VICO - POOLING 815,988 759,000 16,935 | 2FE
153527 AG 1| CENTRAL GARDEN & PET FTWHI  HI-YIELD 8250 MS  03/01/2018. ....06/16/2011 | VICO - POOLING 305,218 296,000 7,123 |4FE
15671B AE 1| CENVEO CORP FTWHI HI-YIELD 8875 FA  02/01/2018.. ....06/16/2011 | VICO - POOLING 146,227 150,000 4,992 4FE
15672W AA 2| CEQUEL COM FTWHI HI-YIELD 8625 MN  11/1512017... ....06/16/2011 | VICO - POOLING 153,556 150,000 1,114 | 4FE
165167 CD 7| CHESAPEAKE ENERGY FTW HI-YIELD 9500 FA  02/15/2015........cooocivvccmnnccnriiiiin [ e ....06/16/2011 | VICO - POOLING 165,803 150,000 4,790 |3FE
165167 CF 2| CHESAPEAKE ENERGY FTWHI  HI-YIELD 6.625 FA  08/15/2020..........ccoommmmmrrrveriiiiins | cervvviiens ....06/23/2011 | VARIOUS 121,293 113,000 2,144 | 3FE
17121E AC 1|CHRYSLERGP/CG FTWHI  HI-YIELD 8250 JD  06/15/2021........ccvvviieicincrniiiiis | e ....06/23/2011 | VARIOUS 266,000 266,000 758 |4FE
171871 AL 0| CINCINNATI BELL FTWHI HI-YIELD 8250 AO  10/15/2017.. ...06/16/2011 | VICO - POOLING 123,360 124,000 1,733 |4FE
171871 AN 6| CINCINNATI BELL FTWHI HI-YIELD 8375 AO  10/15/2020.. ....06/16/2011 | VICO - POOLING 53,552 54,000 766 |4FE
17275R  AK 8| CISCO SYSTEMS INC CORPORATE 3150 MS  03/M14/2017...eovciiiercrcviiiiiins | v ....05/18/2011 | WALL STREET ACCESS 2,050,963 2,000,000 11,725 | 1FE
17285T AD 8| CITADEL BROADCASTING FTWHI HI-YIELD 7750  JD 12/15/2018......ccrcciiecceens [ s ....06/16/2011 | VICO - POOLING 100,000 100,000 22 | 3FE
18911M AC 5|CLOUD PEAK FTWHI HI-YIELD 8250 JD A2/15/2017 ... | i ....06/16/2011 | VICO - POOLING 155,205 150,000 34 | 4FE
19190A AB 3| COFFEYVILLE RESOURCES FTWHI HI-YIELD 10.875 AO  04/01/2017.. ....06/16/2011 | VICO - POOLING 125,551 125,000 2,832 | 4FE
203372 AH 0 |COMMSCOPE INC FTWHI HI-YIELD 8250 JJ  01/1512019 ....06/16/2011 | VICO - POOLING 257,018 247,000 8,604 |4FE
20854P AF 6|CONSOL ENERGY FTW HI HI-YIELD 8250 AO  04/01/2020... ....06/16/2011 | VICO - POOLING 162,051 150,000 2,578 |4FE
210795 PL 8|CONTL AIRLINES 03-ERJ1 FTWHIHI-YIELD 7875  JJ 07/02/2018.....ccvveceriisrceririii | i ....06/16/2011 | VARIOUS 233,832 234,626 7,627 | 4FE
216762 AE 4 |COOPER-STANDARD AUTO FTWHI HI-YIELD 8500 MN  05/01/2018........cccccivivmmmrerrriins | v ....06/16/2011 | VICO - POOLING 79,975 75,000 797 |4FE
217203 AD 0|COPANO ENERGY HI-YIELD 7750  JD 06/01/2018....ccccrriceeriisecnnnvieessiinnies | weveirienns ....06/16/2011 | VICO - POOLING 152,296 150,000 484 | 4FE
217203 AE 8|COPANO ENERGY HI-YIELD 7125 AO  04/01/2021 ....06/16/2011 | VICO - POOLING 170,000 170,000 2,389 |4FE
21871D AA 1|CORELOGIC INC FTWHI HI-YIELD 7250 JD  06/01/2021... ....06/23/2011 | VARIOUS 237,542 237,000 591 | 4FE
224044 BQ 9[COX COMMUNICATIONSINC ~ CORPORATE 5875 JD  12/01/2016.......crrvvvviiiicciinns [ i ....06/16/2011 | VICO - POOLING 849,140 750,000 1,836 |2FE
225310 AE 1 |CREDIT ACCEPTANC FTWHI HI-YIELD 9125  FA  02/01/2017....oocoovrcesreenrrrvceiiiisinns | weverians ....06/16/2011 | VICO - POOLING 79,271 75,000 2,566 | 4FE
226373 AA  6|CRESTWOOD MIDSTREAM PART FTW-HI 7750  AO  04/01/2019.....ccccmmmmmrrvccriiinnns [ e ....06/16/2011 | VARIOUS 299,644 296,000 3,192 | 4FE
226566 AM 9 [ CRICKET COMM FTWHI HI-YIELD 7.750 AO  10/15/2020 oo | e | ...06/16/2011 | VICO - POOLING 140,680 147,000 1,930 | 5FE
22764L AB 9 |CRTXENRG/CE FINC FTWHI  HI-YIELD 8875 FA  02/15/2018... ....06/16/2011 | VICO - POOLING 104,130 100,000 2,983 |4FE
22822R AQ 3|CROWN CASTLE TOWERS FTW  CORPORATE 5495 MTH 01/15/2017. ....06/16/2011 | VICO - POOLING 539,188 500,000 76 | 1FE
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235825 AB 2 |DANAHOLDING CORP FTWHI  HI-YIELD 6.750  FA  02/15/2021.....ccvvvrvirrirnrrirrnenrinnns ....06/16/2011 | VICO - POOLING, 300,000 300,000 7,763 | 4FE
25459H AG 0|DIRECTV HOLDINGS CORPORATE 7625 MN  05/15/2016........oovvvreerrrrrirerrrienns ....06/16/2011 | VICO - POOLING, 534,609 500,000 3,283 | 2FE
25470X AB 1|DISHDBS CORP FTWHI HI-YIELD 7875  MS  09/01/2019......covmvrrrirnerrirnsnriiinns ....06/16/2011 330,604 304,000 5,659 | 3FE
257867 AW 1|R.R.DONNELLEY & SONS FTWHI HI-YIELD 7625 JD  06/15/2020.........ccovermerreiieeriiinns ....06/23/2011 94,173 91,000 1,751 | 3FE
257867 AX 9|R.R.DONNELLEY & SONS FTWHI HI-YIELD 7.250 ....06/23/2011 42,000 42,000 80 |3FE
268520 AA 1|EHHOLDING CORP FTWHI  HI-YIELD 6.500 ....06/23/2011 38,000 38,000 64 | 4FE
268520 AC 7 |EHHOLDING CORP FTWHI  HI-YIELD 7.625 ....06/23/2011 10,000 10,000 19 |4FE
269279 AD 7 |EXCO RESOURCES FTWHI HI-YIELD 7500 MS  09/15/2018......ccvvecrriirnriririenns ....06/16/2011 | VICO - POOLING, 148,216 150,000 2,844 |4FE
29379V AA 1 |ENTERPRISE PRODUCTS OPER CORP 6.300 ....06/16/2011 | VICO - POOLING 842,275 750,000 11,944 | 2FE
29379V AN 3 |ENTERPRISE PROD OPER FTWH FLOAT HI-YIELD ....06/16/2011 | VICO - POOLING, 94,006 100,000 292 |3FE
29382R AD 9|ENTRAVISION COMM FTWHI  HI-YIELD 8.750 ....06/16/2011 | VICO - POOLING, 151,987 150,000 4,922 | 4FE
29444U AJ 5[EQUINIX INC FTWHI HI-YIELD 8.125 ....06/16/2011 | VICO - POOLING, 158,057 150,000 3,555 |3FE
29445G AH 9|EQUINOX HOLDINGS INC FTWHI  HI-YIELD 9500 FA  02/01/2016........covverrcrrirrrerreenns ....06/16/2011 | VICO - POOLING, 80,957 75,000 2,672 |4FE
30225X AB 9 |EXTERRAN HLDGS INC FTWHI  HI-YIELD 7250  JD 12/01/2018...ccoiei ....06/16/2011 | VICO - POOLING, 178,965 175,000 529 | 3FE
319963 AW 4 |FIRST DATA CORPORATION  HI-YIELD 8.875 ....06/23/2011 208,740 192,000 5467 |4FE
345397 VC 4 |FORD MOTOR CREDIT FTWHI  HI-YIELD 8.000 ....06/16/2011 | VICO - POOLING, 213,298 200,000 44 |3FE
35906A AH 1 |NEW COMM HLDGS FTW HI HI-YIELD 8.500 ....06/16/2011 | VICO - POOLING, 160,538 150,000 2,160 |3FE
369604 BC 6|GENERAL ELECTRIC CO CORPORATE 5.250 ....04/26/2011 | ANCORA ADVISORS LLC 3,069,983 2,775,000 57,870 |1FE
36962G X8 2|GENERAL ELECTRIC CAP CORP CORPORATE ....06/17/2011 | VICO - POOLING 1,000,000 1,000,000 23,039 | 1FE
36962G 75 6|GENERAL ELECTRIC CAP CORP CORPORATE ....06/17/2011 | VICO - POOLING 1,000,000 1,000,000 4,889 | 1FE
37185L AA 0 |GENESIS ENERGY LP FTWHI  HI-YIELD 7875  JD 12/15/2018...c.uvvrriis ....06/23/2011 222,761 220,000 1,336 |4FE
374689 AC 1|GIBRALTAR INDUSTRIESINC  HI-YIELD 8.000 ....06/16/2011 | VICO - POOLING 164,358 160,000 533 | 4FE
381430 SC 6| GOLDMAN SACHS GROUPINC ~ CORPORATE ....05/26/2011 | ANCORA ADVISORS LLC 300,353 300,000 3,444 |1FE
382550 BA 8| GOODYEAR TIRE FTWHI HI-YIELD 8750 FA  08/15/2020........ccccvvvvrmrrinnrriirininnes ....06/27/2011 174,346 156,000 4,435 | 4FE
398433 AE 2|GRIFFONCORP FTWHI HI-YIELD 7125 AO  04/01/2018....ccomrveercrrricrrircniienns ....06/16/2011 | VICO - POOLING, 49,076 49,000 727 |3FE
404119 BA 6|HCA INC FTWHI HI-YIELD 9625 MN ....06/16/2011 | VICO - POOLING, 158,985 150,000 1,243 | 3FE
42217K AT 3 |HEALTH CARE REITINCFTW  CORP 4.700 ....06/16/2011 | VICO - POOLING, 501,112 500,000 5,940 |2FE
42330P AA 5|HELIX ENERGY SOL FTW HI HI-YIELD 9.500 ....06/16/2011 | VICO - POOLING, 148,690 150,000 5977 | 5FE
431318 AJ 3 |HILCORP ENGY FTWHI HI-YIELD 8.000 ....06/16/2011 | VICO - POOLING, 155,484 150,000 4,033 | 4FE
431318 AL 8|HILCORP ENGY FTWHI HI-YIELD 7625  AO  04/15/2021.....ccvvrverrcrrirsenririnessennns ....06/28/2011 120,350 116,000 1,867 |4FE
435765 AD 4 |HOLLY ENGY FTWHI HI-YIELD 8250 MS  03/15/2018......ccococrrieerriincrriinennes ....06/16/2011 | VICO - POOLING, 156,557 150,000 3,128 |4FE
44929H AH 1|ICON HEALTH & FITNESS FTW HI-YIELD 11.875  AO  10/15/2016......ccocvvrrerrivrerrirniennes ....06/16/2011 | VICO - POOLING, 39,852 40,000 805 |4FE
452308 AJ 8|ILLINOIS TOOL WORKS INC  CORPORATE 6.250 ....04/27/2011 1,175,780 1,000,000 4,861 [1FE
45661T AM 3|INERGY LP/INERGY FIN FTWHI HI-YIELD 7.000 ....06/16/2011 | VICO - POOLING, 44,000 44,000 642 |4FE
457030 AG 9|INGLES MRKTS FTWHI HI-YIELD 8875  MN  05/15/2017....oocovrrerrrcereerneerrerrnennes ....06/16/2011 | VICO - POOLING, 156,639 150,000 1,146 |4FE
45768V AD 0 [INSIGHT COMMUNICATIONS FTWHI HI-YIELD ....06/16/2011 | VICO - POOLING, 159,908 150,000 5,898 | 4FE
460377 AB 0|ARCELORMITTAL FTW CORPORATE 6.500 AO  04/15/2014.......covveerecrrrirecriii ....06/16/2011 | VICO - POOLING, 536,407 500,000 5,507 |2FE
46284P AM 6 [IRON MTN FTWHI HI-YIELD 8.375 ....06/16/2011 | VICO - POOLING, 157,982 150,000 4,222 |4FE
465685 AE 5|ITC HOLDINGS CORP FTW  CORPORATE ....06/16/2011 | VICO - POOLING, 548,291 500,000 11,428 | 2FE
466112 AF 6|JBSUSALLC/FINA FTWHI  HI-YIELD 7.250 ....06/23/2011 479,529 488,000 995 | 3FE
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47759Y AA  7[JMC STEEL GROUP FTW-HI  HI-YIELD 8250 MS  03/15/2018........ccurrvvrvvecirrirnnrrrnnnins [ e ....06/16/2011 | VICO - POOLING 175,456 175,000 3,810 |4FE
478160 AY 0|JOHNSON & JOHNSON CORPORATE 2150  MN  05/15/2016..........cccommmmmmrrccciiciies | v ....06/13/2011 | CANTOR 1,565,502 1,545,000 2,399 | 1FE
48121C YK 6|JP MORGAN CHASE FTW CORPORATE 6.000 AO  10/01/2017...ccocvmrccrrvvcciiinnnns [ e ....06/16/2011 | VICO - POOLING 554,631 500,000 6,250 | 1FE
488360 AF 5|KEMET CORP FTWHI HI-YIELD 10.500 MN  05/01/2018 ....06/16/2011 | VICO - POOLING 104,395 100,000 1,313 |4FE
500605 AE 0[KOPPERS FTWHI HI-YIELD 7875 JD  12/01/2019 ....06/16/2011 | VICO - POOLING 92,136 85,000 279 |4FE
521865 AS 4 [LEARCORPFTWHI HI-YIELD 8125 MS  03/15/2020.. ....06/16/2011 | VICO - POOLING 156,176 150,000 3,081 | 3FE
52989L AE 9([LIBBEY GLASS INC FTWHI HI-YIELD 10.000  FA  02/15/2015.....c.ccmrevrvvieeicenneenniiies | weveirianns ....06/16/2011 | VICO - POOLING 137,761 134,000 4,504 |4FE
531359 AA 5[LIBERTY TIRE RECYCLING FTWHI HI-YIELD 11.000  AO  10/01/2016......vveeeeeccnnrrrcciines [ e ....06/16/2011 | VICO - POOLING 54,277 53,000 1,215 |4FE
543218 AA  9|LONGVIEW FIBRE PAPER FTWHI HI-YIELD 8.000 JD  06/01/2016........covvrrrrrrrrrrrrrrrrerans | e ....06/23/2011 | VARIOUS 80,590 81,000 226 | 4FE
553420 AA 2 |MPT OPER PARTNERSP/FINL FTWHI HI-YIELD 6.875 MN  05/01/2021........vveeecccccccernns [ o ....06/16/2011 | VICO - POOLING 156,776 156,000 1,490 |3FE
559080 AE 6 |MAGELLAN MIDSTREAM PARTN FTW CORPORATE 6.550 JJ  07/15/2019......cccccciiicccnns [ s ....06/16/2011 | VICO - POOLING 570,665 500,000 13,737 | 2FE
565849 AF 3 |MARATHON OIL CORP FTW  CORPORATE 5900 MS  03/15/2018........crvvvvvceerriiiinns [ e ....06/16/2011 | VICO - POOLING 644,731 582,000 8,680 | 2FE
573334 AB 5|MARTIN MIDSTREAM PTNR FTW HI HI-YIELD 8.875 AO  04/01/2018.... ....06/16/2011 | VICO - POOLING 100,657 100,000 1,849 | 4FE
59001A AN 2| MERITAGE HOMES CORP FTWHI  HI-YIELD 7150 AO  04/15/2020. ....06/16/2011 | VICO - POOLING 166,541 166,000 2,011 | 4FE
59018Y XX 4 |MERRILLLYNCH & CO CORPORATE 4424  MTH 08/08/2011 ... ....08/08/2011 | VICO - POOLING 997,854 1,000,000 1,106 |1FE
59156R AV 0 [METLIFE INC FTWHI CORPORATE 10.750  FA 08/01/2039........ccoooeiiiernrrrccviiniini [ e ....06/16/2011 | VICO - POOLING 134,475 100,000 4,031 2FE
591709 AK 6METROPCS FTWHI HI-YIELD 7875 MS  09/01/2018.......cccrrmvvviiiiiicccnenniiiiiins [ e ....06/16/2011 | VICO - POOLING 172,248 165,000 3,790 |4FE
611662 BM 8 MONSANTO CO CORPORATE 2750  AO  04/15/2016.......ccccommnrmmrrvvecriiisssnennniins | v ....06/13/2011 | STIFEL NICOLAUS & CO. 408,071 395,000 1,841 |1FE
628782 AG 9[NBTYINC FTWHI HI-YIELD 9.000 AO  10/01/2018......cccvrveeieeiirsccnrrvieiiiissneeenns | e ....06/16/2011 | VICO - POOLING 160,963 150,000 2,813 |4FE
629377 BQ 4 |NRGENERGY FTWHI HI-YIELD 7875  MN  05/15/2021.......oooviiicnsnnrrrvvceiissnsnnnenies | v ....06/23/2011 | VARIOUS 106,000 106,000 292 | 3FE
651290 AN 8 |NEWFIELD EXPLORATION FTWHI HI-YIELD 6.875 FA  02/01/2020.........cccoocemmrervvrviiiries | covsrrrens ....06/16/2011 | VICO - POOLING 102,344 98,000 2,527 | 3FE
67021B AE 9 |NII CAPITAL CORP FTWHI  HI-YIELD 7625 AO  04/01/2021......cccoommnernrvvceiiissnnncnninis | e ....06/16/2011 | VICO - POOLING 203,857 200,000 3,262 | 4FE
681904 AM 0 [ OMNICARE INC FTWHI HI-YIELD 7.750 JD  06/01/2020 ....06/16/2011 | VICO - POOLING 149,471 150,000 484 | 3FE
681936 AW 0 [OMEGA HEALTHCARE FTWHI  HI-YIELD 6.750 A0  10/15/2022 ...06/16/2011 | VICO - POOLING 299,267 300,000 3431 |3FE
693320 AL 7 |PHH CORP HIYIELD HI-YIELD 9250 MS  03/01/2016 ....06/16/2011 | VICO - POOLING 121,089 120,000 3,238 | 3FE
693492 AC 4 |PINAFORE LLC/INC FTWHI HI-YIELD 9.000  AO  10/01/2018.....ccorerrrrvecrrrnnnneerrines | weverrinnns ....06/16/2011 | VICO - POOLING 28,000 28,000 525 |4FE
69352) AL 1|PPLENERGY SUPPLY FTW CORPORATE 6.500 MN  05/01/2018.........coovvvicmerrrrriiinns | o ....06/16/2011 | VICO - POOLING 864,186 768,000 6,240 | 2FE
695459 AD 9 |PAETEC HOLDING CORP HI-YIELD 8875  JD  06/30/2017..c.cccrrcrrrrviiirrsseneennines | e ....06/16/2011 | VICO - POOLING 155,089 150,000 6,139 |4FE
70109H AH 8 |PARKER-HANNIFIN CORP CORPORATE 5500 MN  05/15/2018.........ccooeemmmrmmvviiiiiies | e ....04/27/2011 | CANTOR 1,206,752 1,075,000 26,935 | 1FE
70788A AA 6 |PENN VIRGINIARES FTWHI  HI-YIELD 8250 AO  04/15/2018......cccvvrecrrrvieerniinssenninine | veveirienns ....06/16/2011 | VICO - POOLING 167,476 158,000 2,209 |4FE
716495 AM 8 | PETROHAWK FTWHI HI-YIELD 6.250 JD  06/01/2019......ccveeeeccccnnniiiiiisseenes | v ....06/23/2011 | VARIOUS 313,395 314,000 1,015 |4FE
72650R AP 7 |PLAINS ALL AMER PIPELINE ~ CORPORATE 6.125 JJ  01/15/2017.. ....06/16/2011 | VICO - POOLING 721,593 660,000 16,956 | 2FE
73179P AH 9|POLYONE COPR FTWHI HI-YIELD 7375 MS  09/15/2020. ....06/16/2011 | VICO - POOLING 18,000 18,000 336 | 3FE
745867 AP 6 |PULTE GROUP INC FTWHI HI-YIELD 6.375 MN  05/15/2033.... ....06/16/2011 | VICO - POOLING 14,418 18,000 99 | 3FE
74971X AC 1|RRIENERGY FTWHI HI-YIELD 7875  JD 06/15/2017 ... | o ....06/16/2011 | VICO - POOLING 96,360 100,000 22 |4FE
75886A AD 0 |REGENCY ENGY FTWHI HI-YIELD 9375  JD 06/01/2016......cccrrvrvveerrisnnerniiiiiin | v ....06/16/2011 | VICO - POOLING 160,728 150,000 586 |4FE
760943 AM 2 |RES-CARE INC FTWHI HI-YIELD 10.750  JJ 01/15/2019..ccccccceeisseennrecccciiis [ e ....06/16/2011 | VICO - POOLING 150,000 150,000 7,794 | 4FE
761733 AA  2|REYNOLDS GRP ISS FTWHI  HI-YIELD 7750  AO  10/15/2016.......ccoiriecerrrrrveeiirisnecens | v ....06/16/2011 | VICO - POOLING 155,784 150,000 1,970 | 3FE
784030 AA 8|SBA TOWER TRUST FTW CORPORATE 4254 MTH  04/15/2015........cccccvmmvncrnrriiin | s ....06/16/2011 | VICO - POOLING 374,868 360,000 43 |1FE
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785683 AC 9 |SABINE PASS LNG FTWHI HI-YIELD 7250 MN - 11/30/2013...ccccececiieecrnneeiiiiin | e ....06/16/2011 | VICO - POOLING 94,650 100,000 322 |4FE
826418 BD 6| SIERRA PACIFIC POWER CO FTW CORPORATE 6.000 MN  05/15/2016..........ccccommmmmmrrrs [ vovrrrrenns ....06/16/2011 | VICO - POOLING 558,774 500,000 2,583 | 2FE
828690 AA 5|SIMMONS BEDDING COFTWHI  HI-YIELD 11250  JJ 07/15/2015....cccicecceeeiiiins [ e ....06/16/2011 | VICO - POOLING 31,521 30,000 1,416 |4FE
828807 BZ 9|SIMON PROPERTY GROUP LP FTW CORPORATE 6.125 MN  05/30/2018......cccccoumumvvrvecs [ crrviriinns ....06/16/2011 | VICO - POOLING 566,640 500,000 1,361 |1FE
852060 AD 4 [SPRINT CAPITAL CORP FTW HI HI-YIELD 6.875 MN  11/15/2028.... ....06/16/2011 | VICO - POOLING 21,176 25,000 148 | 3FE
852061 AF 7 [SPRINT NEXTEL CORP FTWHI  HI-YIELD 8375 FA  08/15/2017. ....06/16/2011 | VICO - POOLING 213,606 200,000 5,630 | 3FE
858119 AJ 9 [STEEL DYNAMICS INC FTWHI  HI-YIELD 7375 MN  11/01/2012. ....06/16/2011 | VICO - POOLING 157,778 150,000 1,383 | 3FE
860370 AL 9 |STEWARTENTERPRISES FTWHI HI-YIELD 6.500 AO  04/15/2019.....ccccccmmmmmrvviceiiiinnnns [ crrvviiinns ....06/16/2011 | VARIOUS 100,000 100,000 524 | 4FE
86184B AB 8| STONEMOR/CNRSTN FTWHI HI-YIELD 10250  JD  12/01/2017...ccvvviiccsccniiins [ s ....06/23/2011 | VICO - POOLING 20,829 20,000 125 |4FE
87311X AB 4 |TW TELECOM HOLDINGS FTW HI  HI-YIELD 8.000 MS  03/01/2018 ....06/16/2011 | VICO - POOLING 155,855 150,000 3,500 |4FE
87612B AE 2| TARGA RESOURCES PTNRS FTWHI HI-YIELD 7.875 AO  10/15/2018.. ....06/16/2011 | VICO - POOLING 199,000 199,000 2,655 | 4FE
87612B AG 7 |TARGA RESOURCES PTNRS FTWHI HI-YIELD 6.875 FA  02/01/2021.. ....06/16/2011 | VICO - POOLING 75,000 75,000 1,919 |4FE
880349 AN 5[TENNECO INC FTWHI HI-YIELD 7750  FA  08/15/2018.......oooeccccccccrriiciiiccsssccniies [ e ....06/16/2011 | VICO - POOLING 152,989 150,000 3,907 | 3FE
880349 AQ 8[TENNECO INC FTWHI HI-YIELD 6.875 JD  12/15/2020.........omrrveeeirernnrreiiin [ i ....06/16/2011 | VICO - POOLING 100,000 100,000 19 [3FE
882491 AQ 6| TEXAS INDUSTRIES INC FTWHI HI-YIELD 9250 FA  08/15/2020...........cooeeemurrrrvviiiciiies | cevsirinns ....06/16/2011 | VICO - POOLING 123,000 123,000 3,824 | 5FE
89170N AA 4| TOWER AUTO HLDGS/TAHLDG  HI-YIELD 10625 MS  09/01/2017. ....06/16/2011 | VICO - POOLING 87,536 90,000 2,789 |4FE
893647 AN 7 [ TRANSDIGM INC FTWHI HI-YIELD 7750 JD  12/15/2018... ....06/16/2011 | VICO - POOLING 150,000 150,000 32 |4FE
901109 AB 4 |TUTOR PERINICORP FTWHI  HI-YIELD 7625 MN  11/01/2018.. ....06/17/2011 | VICO - POOLING 174,858 170,000 1,656 |3FE
911365 AU 8 [UNITED RENTALS NORTH AM FTWHI HI-YIELD 9250 JD 12/15/2019.....ccicciriiiii [ e ....06/28/2011 | WELLS FARGO, 16,163 15,000 62 |4FE
91359P AE 0 [UNIVERSAL HOSP FLOAT FTWHI HI-YIELD 3777 JD 06/01/2015.....ccrrvvecercsrenernes | v ....06/16/2011 | VICO - POOLING 100,000 100,000 160 [4FE
925524 BB 5|VIACOM INC FTW CORPORATE 6.250 AO  04/30/2016........ccemmmenrvrricerisnsncnnniies | v ....06/16/2011 | VICO - POOLING 906,021 800,000 6,389 | 2FE
92552V AC 4 |VIASAT INC FTWHI HI-YIELD 8.875 MS  09/152016 ...06/16/2011 | VICO - POOLING 216,556 203,000 4,554 |4FE
92839U AE 7|VISTEON CORP FTW-HI HI-YIELD 6.750 AO  04/15/2019.. ....06/16/2011 | VICO - POOLING 90,000 90,000 1,181 |4FE
929160 AR 0 [VULCAN MATERIALS FTWHI HI-YIELD 7500 JD 06/15/2021.....cccrvveiernrriiiinns | s ....06/03/2011 | BANC/AMERICA 176,975 176,000 3FE
92976G AH 4| WACHOVIA BANKNA FTW CORPORATE 6.000 MN  11/15/2017 oo [ e ....06/16/2011 | VICO - POOLING 547,330 500,000 2,583 | 1FE
92976W BH 8| WACHOVIA CORP FTW CORPORATE 5750  FA  02/01/2018.......coveiiivvmrrrerrrrviiiiie [ e ....06/27/2011 | ANCORA ADVISORS LLC 2,242,120 2,000,000 47,597 |1FE
934548 AE 8| WMG ACQUISITION CORP FTWHI HI-YIELD 7375 AO  04/15/2014 ....06/16/2011 | VICO - POOLING 198,821 200,000 2,499 |4FE
94106L AS 8|WASTE MANAGEMENT INC FTW CORPORATE 6.100 MS  03/15/2018.. ....06/16/2011 | VICO - POOLING 565,452 500,000 7,710 | 2FE
952355 AG 0|WESTCORP FTWHI HI-YIELD 8625 JJ 10/01/2018 ....06/16/2011 | VICO - POOLING 167,058 157,000 5,680 |4FE
97381W AJ 3| WINDSTREAM FTWHI HI-YIELD 7875  MN  11/01/2017 oo [ e ....06/16/2011 | VICO - POOLING 83,067 77,000 758 | 3FE
97381W AU 8| WINDSTREAM FTWHI HI-YIELD 7500 AO  04/01/2023..........covvvvveeiiicnnnnrrviiiiis [ e ....06/16/2011 | VICO - POOLING 118,000 118,000 2,213 | 4FE
067901 AD 0 |BARRICK GOLD CORP FTWHI  CORPORATE 2900 MN  05/30/2016........ccccccemmmrrrrrrrenns (- ....06/22/2011 | VARIOUS 474,585 475,000 423 | 1FE
136385 AN 1| CANADIAN NATL RESOURCES ~ CORPORATE 5900 FA 02/01/2018. ....06/16/2011 | VICO - POOLING 326,634 295,000 6,527 | 2FE
146900 AL 9| CASCADES FTWHI HI-YIELD 7875 JJ  01/152020 ....06/16/2011 | VICO - POOLING 156,129 150,000 4,955 |4FE
552704 AA 6|MEGENERGY CORP FTWHI  HI-YIELD 6.500 MS  08/15/2021.........ovvvveeicrrrenririnnns [ ....06/16/2011 | VICO - POOLING 44,297 44,000 699 |4FE
67000X AL O|NOVELISINC FTWHI HI-YIELD 8375  UD 12M15/2017 oo [ ....06/16/2011 | VICO - POOLING 150,000 150,000 35 |4FE
74819R AG 1|QUEBECOR MEDIA HI-YIELD 7750 JD 08/15/2016......ccrrriviiiiiniiiiiiniinnns [ ....06/16/2011 | VICO - POOLING 101,557 100,000 1,959 |4FE
878742 AQ 8|TECK RESOURCES LIMITED FTW CORPORATE 10.750 MN  05/15/2019. ....06/16/2011 | VICO - POOLING 841,460 700,000 6,480 |2FE
87971K AG 2| TEMBEC INDUSTRIES INC HI-YIELD 11250 JD  12/15/2018 ....06/16/2011 | VICO - POOLING 72,124 73,000 23 |4FE
89346D AB 3| TRANSALTA CORP CORPORATE 5750 JD  12/15/2013.... ....06/16/2011 | VICO - POOLING 402,029 376,000 60 | 2FE
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02364W AN 5[AMERICA MOVIL SAB DE CV FTW CORPORATE 5625 MN  11/15/2017..cccovvrivrrrririsnnnes S ....06/16/2011 | VICO - POOLING, 554,875 500,000 2,422 |1FE
117788 AA  0|BSKYM FINANCE UK PLC FTW CORPORATE 5625 A0  10/15/2015.......ccvvvereerrriir Reo ....06/16/2011 | VICO - POOLING, 552,637 500,000 4,766 | 2FE
128690 AA 2| CALCIPARSA FTWHI HI-YIELD 6.875 MN  05/01/2018.......ccoovrrirmcrrrrrriiiiirieneerinnns Reoe ....04/18/2011 | JP MORGAN 53,350 53,000 4FE
22546Q AF 4| CREDIT SUISSE NEW YORK FTW CORPORATE 4375 FA  08/05/2020 .|R... ....06/16/2011 | VICO - POOLING, 499,405 500,000 7,960 |1FE
302203 AA 2 |EXPRO FINANCE FTWHI HI-YIELD 8500 JD  12/15/2016.. ....06/16/2011 | VICO - POOLING 159,609 161,000 38 |4FE
448414 AC 6|HUTCHISON WHAMPOA FTW CORPORATE 7450 FA  08/01/2017. R... ....06/16/2011 | VICO - POOLING, 584,565 500,000 13,969 |1FE
45824T AD 7 |INTELSAT JACKSON HLDG HI-YIELD 7250  AO  04/01/2019. ... R ....06/16/2011 | VICO - POOLING, 170,000 170,000 2,431 | 4FE
45867X AE 4 |INTERGEN NV FTWHI HI-YIELD 9.000 JD  06/30/2017 ... R ....06/16/2011 | VICO - POOLING, 104,018 100,000 4,150 | 3FE
45903P AA  5[INTLAUTO COMPONENT FTWHI HI-YIELD 9125 JD  06/01/2018.......cccnvvvvvrvieiicrnricn Reo ....06/23/2011 | VARIOUS 161,445 159,000 345 |4FE
60458P AA 3 |MIRABELANICKELLTD FTWHI HI-YIELD 8750 AO  04/15/2018.......cvveerrerreerrerriiin Reoo ....04/07/2011 | JP MORGAN 47,000 47,000 AFE
639365 AE 5|NAVIOS MARITIME HOLDINGS FTWHI HI-YIELD 8125 FA  02/15/2019...ccccrmvvvrrirrncrrinnns Reo ....06/16/2011 | VICO - POOLING, 62,383 62,000 1,931 |4FE
63938N AA  2|NAVIOS SA LOGIST/FIN FTWHI  HI-YIELD 9250 AO  04/15/2019......vvvviercrrecniiien Re ....06/23/2011 | VARIOUS 133,924 133,000 963 |4FE
65504L AB 3 |NOBLE HOLDING INTLLTD ~ CORPORATE 3450 FA  08/01/2015.. R... ....06/16/2011 | VICO - POOLING, 500,000 500,000 6,469 | 1FE
670849 AA 6|OGXPETROLEOE GAS FTWHI HI-YIELD 8500 JD  06/01/2018 ...06/23/2011 | VARIOUS 261,450 261,000 406 |4FE
71645W AR 2 [PETROBRASINTLFIN FTW CORPORATE 5375 JJ 01/27/2021.. R ...06/16/2011 | VICO - POOLING, 476,163 475,000 9,858 |2FE
881575 AA 2|TESCOPLC FTW CORPORATE 5500 MN 111512017 Reo ....06/16/2011 | VICO - POOLING, 416,653 376,000 1,781 |1FE
97314X AE 4| WIND ACQUISITION FTWHI  HI-YIELD 11750 JJ 07/15/2017 i R ....06/16/2011 | VICO - POOLING, 160,016 150,000 7,393 |3FE
3899999. Total - Bonds - Industrial & Miscellaneou 62,556,869 58,629,626 17117 | XXX
8399997. Total - Bonds - Part 3. 201,286,213 192,888,358 | ..o 1,859,938 | ..o P S
8399999. Total - Bonds. 201,286,213 192,888,358 | ..o 1,859,938 |.......... XXX
Preferred Stocks - Industrial and Miscellaneous
36186C 50 9|ALLY FINANCIAL INC PFD-REDEEM 7.375  MJSD. | ........... | ....06/16/2011 | VICO - POOLING, 4,293.000 104,113 RPALFE
8499999. Total - Preferred Stocks - Industrial & Miscellaneous. 104,113 XXX 0 XXX
8999997. Total - Preferred Stocks - Part 3. 104,113 XXX 0 XXX..
8999999. Total - Preferred Stocks 104,113 XXX 0
C Stocks - Parent, Subsidiaries and Affiliates
92206# 10 5| VANLINER GROUP, INC | ........... | ....06/30/2011 | UNIGROUP, INC. 3,790,351 XXX K
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 3,790,351 XXX (U P XXX
Common Stocks - Mutual Funds
002824 10 0|ABBOTT LABORATORIES COMMON STK FMAN . |....06/27/2011 | ANCORA ADVISORS LLC 7,000.000 364,980 XXX L
09348R 30 0|BLDRS EMER MKTS 50 ADR ETF COMMON STK MJSD.. ....06/17/2011 | ANCORA ADVISORS LLC 10,190.000 460,891 XXX L
20825C 10 4| CONOCOPHILLIPS COMMON STK FMAN . |....06/127/2011 | ANCORA ADVISORS LLC 7,000.000 501,935 XXX L
45409B 88 3|IQ GLOBAL RESOURCESETF ~ COMMON STK JAJO. ..o | ceveiinnes ....06/17/2011 | ANCORA ADVISORS LLC 13,716.000 426,267 XXX L
458140 10 O|INTEL CORP COMMON STK FMAN . teerreiiessessessessseessesssessssssesssssssenes | sernneenes ...06/27/2011 | ANCORA ADVISORS LLC 10,000.000 214,291 XXX L
464287 46 5|ISHARES MSCI EAFE INDEX FUND MUISD...oooorrirreinessesssssessessessssssssnes | sesnennes ....06/17/2011 | ANCORA ADVISORS LLC 310.000 18,188 XXX L
464287 50 7|ISHARES S&P MIDCAP 400 COMMON STK FMAN...coooooerrviieereeieeseesseessssssessesies | ceveesnnes ....05/24/2011 | ANCORA ADVISORS LLC 4,586.000 444,698 XXX L
478160 10 4|JOHNSON & JOHNSON COMMON STK FMAN.....coorreienreenmssssisesesssssssissnns | aeresnnnes ....06/27/2011 | ANCORA ADVISORS LLC 5,000.000 327,850 XXX L
494368 10 3 |KIMBERLY-CLARK CORP COMMON STK FMAN...ccvvevreeiiersesiessessseesssssennenes. | serneenes ....06/27/2011 | ANCORA ADVISORS LLC 5,000.000 327,850 XXX L
524660 10 7 |[LEGGETT & PLATT INC COMMON STK FMAN...oooooerriiieeneensesssissessesssessessense | voneseesnns ....06/27/2011 | ANCORA ADVISORS LLC 10,000.000 231,600 XXX L
539830 10 9|LOCKHEED MARTIN CORP COMMON STK FMAN.....oooimerererisenmeriesssssesessenns | cevvinnes ....06/27/2011 | ANCORA ADVISORS LLC 4,550.000 363,979 XXX L
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742718 10 9|PROCTOR & GAMBLE CO COMMON STK FMAN....cvovriissennissessessessessssenssnes. | evresnnnes ....06/27/2011 | ANCORA ADVISORS LLC 6,091.000 392,541 XXX L

755111 50 7 |RAYTHEON COMPANY COMMON STK FMAN. ..o voorreeierreniessesssesssssssesssssnes | coeeereenns ....06/27/2011 | ANCORA ADVISORS LLC 10,100.000 494,810 XXX L

761396 30 8|REVENUE SHARES SMLCAP  COMMON STK FMAN...coooriiierreinesseesseessesssessenns | coveeeesnns ....05/24/2011 | ANCORA ADVISORS LLC 11,998.000 399,896 XXX L

922908 55 3| VANGUARD REIT ETF COMMON STK FMAN e crviirniserseesseessessesssssessesssenes | ceoseennes ....06/17/2011 | ANCORA ADVISORS LLC 6,997.000 421,603 XXX L
9299999. Total - Common Stocks - Mutual Funds 5,391,378 XXX (U XXX
9799997. Total - Common Stocks - Part 3 9,181,729 XXX (V)] P S
9799999. Total - Common Stocks 9,181,729 XXX (V) PO S
9899999. Total - Preferred and Common Stocks 9,285,842 XXX 0 [ P S—
9999999. Total - Bonds, Preferred and Common Stocks 210,572,055 XXX 1,859,938 |......... S S—
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Bonds - U.S. Government
3128X1 MB  0|FREDDIE MAC STEP UP....vvveeirinens [ e 06/20/2011| MATURITY ...coovmrirrireerrninnnnes | corererseesssesseninenes | evereeinns 500,000 | .......c.... 500,000 | ....cvvnee 491,690 500,000 [ ..oovveerierirenes | cerrrerierienene [ e | e 0 500,000 |...coovrirernnn 0 . 12,500 |06/20/2011[1...........
3128X5 BB 3 |FREDDIE MAC AGENCY....cvvvvrriraniin [ e 05/23/2011| CALL at 100.000..........coocrveerens | ovrerernmriienniinnenes | v 2,000,000 | ........ 2,000,000 | ......... 2,168,600 2,029,203 | ...oovvverreris | s (P2 I20%) I ISV (P20 ) R IO 2,000,000 | .ovorrrirnnns 0 ... 58,750 |05/23/2016|1...........
3128X8 TZ 5|FREDDIE MAC AGENCY....ovvriniererries | e 04/08/2011| CALL at 100.000..........ccreumrrreres [ wrrerrrerirneereninnnes | cvvreeens 4,020,000 | ......... 4,020,000 | ......... 4,021,302 3,500,000 | ..ooovveerieries | i (1,302) | coovvereererinns [ e (1,302) [ oo [ v 4,020,000 |..oovvrrcrernnns 0 . 50,250 |04/08/2013|1...........
3128X8 YK 2 |FREDDIE MAC AGENCY.....ovmvrrivarin [ oo 04/29/2011| CALL at 100.000..........coorerveeecns | covrvveemnirereireeeies | 00000.2,000,000 | <. 2,000,000 | ......... 1,990,000 | ......... 1,993,167 643 643 | oo | e 1,993,810 | ..cooovvovvrrens | 206,190 | .00 8,190 | oo 27,500 |04/29/2014|1...........
31331G WJ 4 |FEDERAL FARM CREDIT BANK ~ AGENCY......... |..... 05/19/2011| CALL at 100.000 3,465,000 3,399,608 .3,418,770 3,423,746 | .o | 41,254 | 41,254 | L 49,203 |05/19/2014/1..
31331 NY 5|FEDERAL FARM CREDIT BANK ~ AGENCY........ |..... 05/18/2011| CALL at 100.000..........ccoeervreres | correrrrneinereneensnnns | wereenn4,500,000 | ... 4,500,000 | ......... 4,520,625 | ........ 4,508,173 | covevrerrneenne | o8, 173) | e [ e (8,173) [ s [ s 4,500,000 | .oooveerrnenns [ v [ erirennen0 | s 81,563 |05/18/2017|1...........
3133F4 NN 7|FREDDIE MAC AGENCY....ovvrnirirnies | e 05/15/2011| CALL at 100.000...........cvvvrerereres | correrererrnerrserinenes | ererreinns 500,000 | ..c....c.... 500,000 | ....covvee 494,688 | ........... 495394 | ..o | 310 [ | 310 | | s 495,705 | ..o | 4,295 | ... 4,295 | L 11,250 |02/15/2016]1...........
3133MJ QF O|FEDERAL HOME LOAN BANK ~ AGENCY.......... | 06/22/2011| NIHI - POOLING........cooovvinirienes [ cormrrieeineiseiieneins | ceveeens 1,017,027 | oo 870,000 | ......... 1,017,402 (B75) | everererneernrrns | ervnerneeens(BTB) | e | v 1,017,027 [ .o 0 . 16,880 |08/15/2016]1...........
3133XR  HK 9 |FEDERAL HOME LOAN BANK  AGENCY........... | ..... 06/17/2011| CALL at 100.000..........ccvvvmrrrerer [ wrrrerireriririrnrrienies | cvererens 1,250,000 | ......... 1,250,000 | ......... 1,300,000 | ........ 1,260,018 [ ..o | v (10,018) | .ovvevvervvrvries | wreerne(10,018) | v | i 1,250,000 | ...coovverrrenne 0 26,375 |06/17/2013|1...........
3133XY LN  3|FEDERAL HOME LOAN BANK ~ AGENCY........... | cee 06/08/2011| CALL at 100.000...........ccoceervreres | corvrrrrmriserinernnnns | wereenn 1,015,000 | e 1,015,000 | ......... 1,032,519 | ........ 1,027,568 | ...oooovvvrrrreies | v (12,568) | ..vovvercererrins | wreeerne(12,5688) | oo | v 1,015,000 [ ..ooorreerirenne 0 . 18,016 |06/08/20171...........
3134G1 DH 4|FREDDIE MAC AGENCY....ovvrnivreririns | e 05/26/2011| CALL at 100.000.... ..2,930,000 | ......... 2,930,000 | ......... 2,962,113 2,947,252 | oo | e (17,252) /574 R [ 2,930,000 | .ovvvrcrernnns 0 29,300 |05/26/2015|1...........
3134G1 TX 2|FREDDIE MAC AGENCY....oovrrniinerinnes | e 06/23/2011| CALL @t 100.000..........ceverrrreres | corrererneermriseesnenes | everienens 128,000 | .ovvvrnees 128,000 | ..ovvvene 127,680 | .oovvrnees 127,680 44 A4 | | e 127,724 | oo 06/23/2014/1...........
3136F9 PH  0|FANNIE MAE AGENCY ..o | e 05/13/2011| CALL at 100.000...........cevvererereres | corremernerrmrienrinenes | corerreinns 750,000 | ............ 750,000 | ....cooone 777915 | e 754,622 | ..ovvvoerrerrnis | e (4,622) | oo | e (4,622) [ oo [ v 750,000 | ...ovrveirinn 11/13/2013[1...........
3136FH 6G 5| FANNIE MAE AGENCY. ..o | e 05/17/2011| CALL at 100.000..........cevvumrrreres | correrernemrerisnernenes | ceverienens 125,000 | covrvrnees 125,000 | cooovrenne 127,625 | oo 127,138 | oo | v (2,138) | cvvuevereeenerrinne | e 2,138) [ [ e 125,000 | .coovereriinnns 05/17/2016|1...........
3136FH JU 0| FANNIE MAE AGENCY. .| 04/29/2011| CALL at 100.000.... 815,000 | ...ovvvnnee 815,000 824,067 820,121 | oo | e (BA21) [ oo [ v (5121) e [ i 815,000 | ..c.coorvrrrine 10/29/2012(1
3136FP EQ 6|FANNIE MAE AGENC .| 06/22/2011| NIHI - POOLING. ,340,331 1,340,000 1,340,331 1,340,331 | oo 09/09/2015|1..
31398A P2 2|FANNIE MAE AGENCY .| 04/26/2011| CALL at 100.000.... ..3,100,000 | ......... 3,100,000 | ......... 3,133,635 | ......... 3,116,099 | .o | v (16,099) [ ..vvvrevrverivene | verreneee(16,099) | coveirviirins | crvveines 3,100,000 |...ccovvvrrrnee 04/26/20131...........
31398A Q5 4 |FANNIE MAE AGENCY.....coivrirnrrinnenns | e 05/06/2011| CALL at 100.000..........ocveuervrreres [ worerrerrneernersineens | cevreeens 1,430,000 | ......... 1,430,000 | ......... 1,437,706 | ......... 1,437,645 | ..o | s (7,645) | oo | e (7,645) | s | s 1,430,000 | ...covveerirenne 05/06/2013|1...........
31398A WH 1 |FANNIE MAE AGENCY.....oovrvvrnrviiinns | e 04/07/2011| CALL at 100.000.........ocvvvrrrrrerer | corvrrrrermrrrerennnnes | cverenene 1,600,000 | ......... 1,600,000 | ......... 1,600,000 | ......... 1,600,000 | .ooovereveeririeres e [ [ v 0 [ oo [ e 1,600,000 |..cooverierrrnne 04/07/2014{1...........
31398A  XB 3 |FANNIE MAE AGENCY ..o | s 05/05/2011] CALL at 100.000........c0cevmwmrrrnnnes | corsmesemnssmssnrsnnnes | cosessnenns 540,000 | ..coocceee. 540,000 548,905 544,455 | ..o | e [CREL)) I [CLST) ] R [P 540,000 | ..o 05/05/2014/1...........
0599999. Total - Bonds = U.S. GOVEIMMENE.......cuuiviiisieirieieseesissssisssssssessssssessssssssss sttt sssssnssssenssnsssssenssssssnsanes | anvnes 33,025,358 | ....... 32,878,000 | ....... 33,316,410 | ....... 30,207,303 | ..o 01... (112,996) | cvoovvevererines 0. (112,996) | .ovvvvvnnnand 0| 32,973,342 | ..o 0]...52,015 | ....52,015 |....493,355 |...... XXX... [.XXX..
Bonds - U.S. Political Subdivisions of States, Territories and Pc
810453 L4 0 |SCOTTSDALE ARIZ MUNICIPAL  5.000.. |..... 06/22/2011 NIHI - POOLING.........oovorervrrvires | corvrrerineiverininenes | vvererinns 390,997 | ..o 390,000 391,551 (554) [ ovvererirernenns | e (554) 390,997 | .o 0 . 9,263 [07/01/2011| 1FE......
935341 UA 3| WARREN MICH CONS SCH DIST  MUNICIPAL.... | ..... 06/22/2011] NIHI - POOLING.......oovviirinirinenes | o | cvveeens 1,036,078 | ......... 1,000,000 | ......... 1,036,138 (61) (D] O [ 1,036,078 | ..o (U 7,438 |05/01/2018 1FE......
2499999. Total - Bonds - U.S. Political Subdivisions of States, Territories & POSSESSIONS............cocviiiciiiiiiiiiiniiisiissienissississieseiis | v 1,427,075 | ........ 1,390,000 | ......... 1,427,689 0 0 (615) 0 | i [(SE)) I 0] e 1,427,075 | oo 0 [ 0 ] i 0. 16,700 |..... XXX... [.XXX..
Bonds - U.S. Special Revenue and Special A it
3128M1 CK 3 |FREDDIE MAC FHLMC....ovvivvvvvrinien | e 06/01/2011{ MBS PAYDOWN.... 54,979 (124) [ oo | v (124) | i | v 54,855 [ 05/01/2021(1..
3128MB DN 4 |FREDDIE MAC FHLMC.....ovvvevrerrniernee [ e 06/01/2011| MBS PAYDOWN 51,706 (120) | covvereveerevnerne | evreerrennnena(120) [ oo | i 51,586 | o 04/01/2022| 1..
31294L 6V 0 |FREDDIE MAC FHLMC....oovvvervreirncirans [ e 06/01/2011| MBS PAYDOWN........cccvvvinrinnne | cormrrmerrneirseienins | ervieerern 126,875 | 126,875 | v 132981 | e 128,065 | .oooovvvvriecinns | v (1,190) | cvvvevereveerrenne | verereene(1,190) [ coviviiriies | e 126,875 | i 11/01/2021{1...........
3133XC 76 0 |FEDERAL HOME LOAN BANK AGENC CMO.......... | ..... 06/18/2011| MBS PAYDOWN 18,282 AT [ | T e | e 18,330 |, 08/18/2015(1...........
3133XE 5D 7 |FEDERALHOME LOAN BANK ~ CMO.....ccccooomuvrs | e 06/28/2011| MBS PAYDOWN 32,221 (18) ) [ e | 32,203 | 12/28/2012(1...........
31371L RK  7[FANNIEMAE ~ FNMA...cns | e 06/01/2011| MBS PAYDOWN 90,324 (696) ) [ ceeeeeeernnnes | eeerneennen89,627 | i 02/01/2014|1...........
3137A1 X9 9|FREDDIEMAC ~  CMO...ooiiiniiirans | 06/15/2011| MBS PAYDOWN.... 97,290 97,689 (399) ). 97,290 | ..o 06/01/2020(1...........
3137A2 PF  2|FREDDIEMAC ~ CMO..ceviveiienns [ e 06/15/2011| MBS PAYDOWN.... 156,648 | ............156,648 | .........158,704 | ........... 156,826 (178) )| 156,648 | .o 0 , 10/01/20201...........
3137A6 DT 6|FREDDIEMAC ~ CMO..cconivciiveirecrees | oo 06/15/2011| MBS PAYDOWN.......coconirimmiirens | cormrirneirnniisninenes | cevireniins 174,972 (411) )| [ 174,972 | oo 0] oo 1,752 | 03/01/2021|1...........
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3137A6 FB  3|FREDDIEMAC ~  CMO..oriiieiiiians | 06/15/2011| MBS PAYDOWN........coovvverrrrinns | ormeernmnesnneeinneens | e LRIVA I — 13,731 | v 14,374 (18) (18) | cevverereererees | e 13731 [ (/] 157 07/01/2025|1...........
313930 ZX 2|FANNIEMAE ~ CMO.rcrneceineeens | e 06/01/2011] MBS PAYDOWN.......cosvvvermrrerne | rneeernmeessneesnneens | covnerennns 122915 | oo 122915 | oo 124913 | oo 123,420 [(51015) ) [ IR (505) [ cvvervrrerrrees | e 122,915 | i 01/01/2013| 1...........
31393G W5 9|FREDDIEMAC ~ CMO..cooooeiereriienis | 06/01/2011] MBS PAYDOWN........coovvverrriiins | conrverneeisnnnirinneens | i 59,193 | i 59,193 | covorvi 59,618 59,241 (48) (48) | covvverriienni | errrrreen59,193 [ o 04/01/2014|1...........
31393P LN 2|FREDDIEMAC ~ CMO..crvrriiicei [ e 06/15/2011] MBS PAYDOWN........covvrvermrrerne | rvreermneessneesnneens | eoeeeeinnns 255,063 | .vvvvneee 255,063 260,005 258,634 | ..ooovvveevrrienns | s (R T4 T IS (3,571) | ooevevrevrrirnee | rererreeni255,063 | oo 11/01/2011[1..........
31393W W8 8|FREDDIEMAC ~  CMO...coomiiiiriicrans | 06/01/2011| MBS PAYDOWN.... 27,693 66 66 | oo | e 27,759 [ 12/01/2018|1...........
31393Y 6K 6|FANNIEMAE ~ CMO..oornrrirrccinnns [ e 06/01/2011| MBS PAYDOWN 53,556 929 929 | oo | oo 54485 | 04/01/2013| 1..
31394D H6 O|FANNIEMAE ~ CMO.cooiiiiiici | oo 06/01/2011| MBS PAYDOWN........coovvvvmnrrirnns | vnmrernneeinneisneeen | e 135,011 | 135,011 | 136,172 | 135,040 (28) (28) [ ooeveerveriees | e 135,011 | 12/01/2012(1...........
31394D S9  2|FANNIEMAE ~ CMO.irscriisneens | e 06/01/2011| MBS PAYDOWN , , , 78,875 (55) (55) | covvvererrrnnnns | vererrnenenn 78,820 | oo, 01/01/2013| 1.......c..
31394G ST 1|FREDDIEMAC ~ CMO..ccoooiririiieceis [ 06/15/2011| MBS PAYDOWN........coovvverrrinns | orreernmeernneeinneins | i 508,555 | ..cveonnee 508,555 527,467 515,913 | oo | s (7,358) | oo | e (7,358) | ..ovvveevrerene | rrrrrnnn 508,555 | v 09/01/2012|1...........
31394K 2V 5|FREDDIEMAC ~ CMO..ciciiciiicins [ 06/01/2011| MBS PAYDOWN 56,812 (29) (29) | cevvvverrrienni | e 56,783 [ o, 04/01/2023| 1...........
31394M  ZK  9|FREDDIEMAC ~ CMO..ieieeiiienns | e 06/01/2011| MBS PAYDOWN.... 18,299 (19) (19) 18,280 | .ovverrrries 04/01/2014|1...........
31394N GP  7|FREDDIEMAC ~ CMO.riricrrrienns | e 06/01/2011| MBS PAYDOWN........covvvvernrrinne | vvervrnneerncennneeens | oreennnenn 172,480 | i 172,480 | ... 175,687 | e 172,963 [CE:) ) R I (CX:K) ) 172,480 | s 02/01/2013|1...........
31394R  FP  9|FREDDIEMAC ~  CMO.riiiienens | e 06/01/2011| MBS PAYDOWN........coovvvemrrrinne | conmrerrneeeineeennneens | e 137,597 | 10 137,597 | onei 141,854 | 138,477 [CC1<10) ) [ IS (LC1:0) ) ST IS LRTAT T I 02/01/2018|1...........
31395B  J9  5|FANNIEMAE  CMO...rricriinns [ 06/01/2011| MBS PAYDOWN 31,448 (36) ((C15) ) TR I 3143 | 05/01/2014|1...........
31395C QA 2|FREDDIEMAC ~ CMO.iriciieenns | e 06/01/2011] MBS PAYDOWN........coovrverrrinns | orreermmeesnneesnneens | cvneeennn 292,483 297,031 293,413 ) [ I (929) 292,483 | .o 11/01/2013[1...........
31395F FW 9|FREDDIEMAC ~ CMO.irieriiienns | oo 06/01/2011| MBS PAYDOWN.... 254,757 264,788 256,728 )| TR ISR (1,970) 254,757 | .vvoverierirs 09/01/20141
31395) 4E  3|FREDDIEMAC ~  CMO..cooniiinnin | oo 06/15/2011| MBS PAYDOWN 92,010 93,121 )| ) e | 92,010 | i 12/01/2012(1..
31395P FJ 6|FREDDIEMAC ~ CMO..vvcrciiiens | 06/01/2011{ MBS PAYDOWN.... 188,358 | ..coovviiviiinne ) ) e | e 184,278 [ 08/01/20121...........
31395P QP O|FREDDIEMAC ~ CMO..cinireirscrnes | oo 06/01/2011| MBS PAYDOWN 53,550 ) ) [ e | 53,544 | 01/01/2019|1...........
31395P U6 7|FREDDIEMAC ~  CMO...cocoiiviivrniians [ e 06/01/2011{ MBS PAYDOWN 131,433 (VXL R (VAL [ I 131,159 | oo 06/01/2014{1...........
31395T KP 8|FREDDIEMAC ~ CMO.iieiriieenes | e 06/01/2011| MBS PAYDOWN 146,179 (VAL [ (P S IS 145,905 | .ooveovrvrennnes 01/01/2014|1...........
3139%6A 6H 2|FREDDIEMAC ~ CMO...covivrviivriniens [ e 06/01/2011{ MBS PAYDOWN.... 57,787 ()] RN ISR (170) [ v | wrvrreerenen STB1T | 12/01/2015/1..
31396A AE 4|FREDDIEMAC ~  CMO..crinieiinns | 06/01/2011| MBS PAYDOWN . 160,330 ) ) [ e | e 158,691 | i 05/01/2012|1..
31396G MY 4|FREDDIEMAC ~ CMO...vivvircriiiens | 06/01/2011{ MBS PAYDOWN.........cocvvrvrrene | cormrrvrrnnnenieninnnes | e 190,432 | e, ...190,474 ) ) 432 | s 02/01/20131...........
31396H AN  9|FREDDIEMAC ~  CMO.ineinenes | e 06/01/2011) MBS PAYDOWN........coovvverrrrinne | rnreermnrerseeesnenens | cevnnennnenn 21,314 | i 27,343 (29) ((72°) ) [T I 27,314 | e, 11/01/2015{1...........
31396K PR 7|[FANNIEMAE ~ CMO..ccciiiirricriiieis | 06/01/2011| MBS PAYDOWN........ccoovvvemrranne | cormrrverrneinninniins | cerinnnene 159,115 | i 159,443 [(C72:) 1 I I [R72:) ) [ IS 159,115 | oo 04/01/2013|1...........
31396L E3  O[FANNIEMAE ~ CMO..ricrincriinnnes | e 06/01/2011) MBS PAYDOWN.......ovvvverrrrenne | onmeermneereneennnneees | onneneennn 142,631 | s 142,531 | covvreeeiernenns | eervineniinnniins | cevvnseeinenins | oo (VSO (SR 142,531 | oo 10/01/20131...........
31396N  6Y 7|FREDDIEMAC ~ CMO..ovvveiisinins | v 06/01/2011{ MBS PAYDOWN.... 26,054 (40) | v | evervrrveriennne(B0) [ | 26,014 | e 10/01/2015/ 1...........
31396T JV  6|FREDDIEMAC ~ CMO.riiiereiienes | e 06/01/2011| MBS PAYDOWN . 15,704 | e e | e | e | | e 115,704 | e 12/01/20131..
31396U DP 2|FREDDIEMAC ~ CMO..ccormrirririenns | e 06/01/2011) MBS PAYDOWN........ovvvvimnrrinns | rnrerrnnerieneiirnnenes | veennnn 156,763 | i, ....156,920 (157) | cvvvrereererriins | eereirrennena(157) [ e | e 156,763 | o 09/01/2013| 1...........
31397A ED 1|FREDDIEMAC ~  CMO..corivrviiiennin [ e 06/01/2011) MBS PAYDOWN........coovvvernrrenne | rvreernenerneeensnneens | cevneennnnee 14,357 | i, , 14,357 | oveveeeerceners | ceeeeveeneriiennis | cvennrieneiisnnns | overrisnnsiessn0 | eovviveesiciennn | cevverenne 14,357 | o, 0 325 | 11/01/2012[1...........
31397A HE 6|FREDDIEMAC ~ CMO...coomriiiiiinns | 06/01/2011| MBS PAYDOWN........ccoonvvimrrnnne | wormrrverirneineinniis | cereenennn 149,016 | e 149,016 | .covvvnee 152,230 | .covvvvernne 149,335 (B19) | covvervrrnrnriree | eerrrreenene(319) [ | e 149,016 | o (U O 3,410 | 11/01/2015|1...........
31397B NE 7|FREDDIEMAC ~ CMO..coiiciiincis [ e 06/01/2011) MBS PAYDOWN........coovvvernrrenne | vnmeermneernneennneens | onnenennn 102,619 | i, 102,519 | covvvvrne 101,49 | oo 102,283 236 | oo | eerernerenen2836 [ | 102519 | 0 [ 1,893 |12/01/2014{1...........
31397C 3M  9|FREDDIEMAC ~ CMO..cimiririiiienns | e 05/01/2011| MBS PAYDOWN.... 72,309 996 | ..o | 996 | i | e 73,305 [ 0 [ e 1,404 (04/01/20141...........
31397F 2N 1|FREDDIEMAC ~ CMO.rivrrrenirienns | e 06/01/2011| MBS PAYDOWN.... ! 28,397 (12) | covvereerrrevrrnee | evvrerrneeneene(12) [ | cvireen28,385 | i 0 634 |11/01/2018|1...........
31397G MB  3|FREDDIEMAC ~  CMO..coiiiiiicnn | e 06/01/2011| MBS PAYDOWN........cc.ovvvimrinnns | corerrrerrneiseinniis | cevrnnnnn 158,564 | coviinecs 158,564 | ............ 160,496 | ...ccovovnee 158,887 (323) | covvervrrierrrinee | eerrrreenene(323) [ o | e 158,564 | i 0 3,333 |09/01/2014|1...........
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31397H YK 8|FREDDIEMAC FLRT = CMO...ccoooiiimeveirans [ e 06/15/2011| MBS PAYDOWN........ccoorvireinene [ cormrrrenineirneisiniin | cevereenienes 31,065 | .oooverrne 31,065 | .oovvrnnene 30,948 31,090 (25) [ ooeereeenrieeis | e 25) | e | 31,085 | i, 0 41 [07/15/2015(1...........
31397H ZP  6|FREDDIE MAC CMO...oereisriserieris [ e 06/01/2011| MBS PAYDOWN.........ccouvvrirmrrines | corremireemeennserinenes | overrennnd 459,056 | ............ 459,056 | ............ 463,360 | ....coov... 459,056 | ....oovercrrrris | e v | vevneeseninenns0 | | 459,056 | i, (V1 I 7,183 |03/01/2012[1...........
31398C TG 3|FREDDIE MAC CMO..ciiniienierns [ e 06/01/2011| MBS PAYDOWN 63,811 (125) | v | eevverirenena(125) | e | 63,686 [ oo 0 [ 1,008 |04/01/2019|1...........
31398F JG 7|FANNIEMAE ~ CMO...cocmirinrrcnrrnenns [ 06/25/2011| MBS PAYDOWN 20,821 (99) | covvervrreevrrene | vnerrrreennenne(99) e | evirriernen20,722 | i 0 336 | 11/01/2017(1...........
31398R E7  6|FANNIE MAE B 06/25/2011| MBS PAYDOWN.........ccoovvemrinnne [ eermrrnmenneineninniins | cervreenineen 10,738 | i 10,738 [ e 11,094 [ s | e [ | eervernenineins | evvvnninenineeennc0 | e | eovnennnn 10,738 [ 0 36 |10/01/20271...........
31398R  ZU 2|FANNIEMAE ~ CMO...ccomrviirrnrrnerns [ 06/25/2011| MBS PAYDOWN.........ccoovvverrenns | crrerrverenienrenins | eerrrenrieeen 12,186 | i 12,186 [ e 12,617 [ s | cvvisniieeiieiies [ evveniiesiieeiienns | cenvvsnieniiesins | evvessiieniinnninss0 | evviveeisciienis | cvvsrieenen 12,186 [ i 0 41 105/01/2022|1..
31402D 7J  3|FANNIE MAE R 06/01/2011| MBS PAYDOWN.........ccnvvenrinnne | covmermmiiseiseiinins | ceveeennnn 146,343 | ... 146,343 | ..........150,459 | ............ 146,982 (639) | cvvvorreeereiies | errrerennena(839) [ oo | e 146,343 | 0 [ e 2,449 101/01/2018| 1...........
31403D JE 0|FANNIE MAE FNCI FNMA. ..o | e 06/01/2011| MBS PAYDOWN 67,329 (28) [ .oovereveerrrrer | v 28) | e | 87,301 |, (V1 I 1,392 (08/01/2020(1...........
31403D KD  0|FANNIE MAE FNCI FNMA. .o | e 06/01/2011| MBS PAYDOWN 47,764 (45) [ v | e (@B) | e | 7,719 |, 0 984 [01/01/2021{1...........
31412Q SE  O|FANNIEMAE ~ FNMA ..o [ e 06/01/2011| MBS PAYDOWN (268) | ..ververrerrris | errverrenrs(268) | o | e 110,031 [ 0| oo 1,513 [07/01/20241...........
31416W ZA 3 |FANNIE MAE I 06/16/2011| MBS PAYDOWN.... ..10,718 10,718 | 10,990 | s [ e [ e | 0 [ [ 10,718 | 0 09/01/2030(1...........
31417Y GK  7|FANNIE MAE e 06/01/2011| MBS PAYDOWN.... ...66,133 ....66,133 (122) | oo | eerrvreenens(122) [ | crireernnn66,133 | i 0 949 | 04/01/2024(1...........
31417Y R2 5|FANNEEMAE ~ FNMA .. | e 06/01/2011| MBS PAYDOWN.........ccoonrrmmiiinns | cormrirneirneniseesnenes | eeereeinns 312,039 | oo 312,039 315,524 | oo | e (3,486) | ..vovvvcererinne | rerereeend(3,488) [ o [ 312,039 | (] I 4,621 |107/01/2020| 1...........
31417Y SD  O|FANNIEMAE ~ FNMA . [ e 06/01/2011| MBS PAYDOWN........coovvurrirens [ wrmerierirenernreinnie | cerveerienes 71114 | e 77,114 77,341 (227) | oeveevneeernes | v 227) | e | vl TTAA [ 0| oo 1,183 [07/01/2025(1...........
31417Y SK  4|FANNEEMAE ~ FNMA...cns | e 06/16/2011| MBS PAYDOWN........ccoomrrrmrinns | corererneimerisnenenes | oeeereeins 186,986 | ...coovvce. 186,986 | ............195,663 | ............ 178,380 | ovovvvrevveines | v (1,993) | oo | e (1,993) [ o | e 186,986 | e (V1 I 2,691 |07/01/2020| 1...........
31418V T5 1|FANNIE MAE e 06/16/2011| MBS PAYDOWN.........ccovvvmriinns [ crrerrrerrnnieniennis | covvrenrirenn 2,281 | i 28,281 | 0000025,203 [ e | cevieeniesiienies [ v | cenvvsnisnienins | evvveniiensiieninss0 | eeviveniecinnns | covseienneenn 24,281 [ 0 04/01/2025| 1
314190 MQ 1|FANNIEMAE  FNMA...nes [ 06/16/2011| MBS PAYDOWN.........ccoovvemrrnnne [ wermrrrmrneinennnnins | cervreerenenn22,509 | 22,509 [ o281 [ s | v [ | ceevvensnneens | eevvsnineninenenns0 | oo | v 22,509 [ 0 07/01/2025| 1..
31419D NW  7|FANNIE MAE N 06/16/2011{ MBS PAYDOWN.... ..29,819 25,280 (32) | v | evrvrneriennne(32) [ | 29,819 | 0 349 |08/01/2025|1...........
38375Q EX 3|GINNIEMAE ~ CMO..ieneiiei [ e 06/01/2011| MBS PAYDOWN.........ccoomvrrmieinns | corererneesnerineeinenes | oveereeis 123,403 | covvvrnees 123,403 | c.ooovenne 126,449 | ..o 123,961 (558) [ .evererereerrris | ervrerrnenens(558) | o | v 123,403 [ o (V1 I 2,024 108/01/2013| 1...........
38376X L5 0|GOVERNMENT NATLMTG ASSOC  CMO.....ccooou. | woee 06/20/2011{ MBS PAYDOWN.........cocovrvvnene | crrvrrerrnnnerinrnnines | cvrrinnennn 16,636 [ iviriiinncat 16,636 | iviincren 17,308 | s | v | veversnineiennns | cevennnninsnnnns | evenveennnnnneens0 [ eoveneinnnins [ vevveinnnnnen 16,636 | o, 02/01/2023(1...........
38377E NN 0 |GOV NATL MORT ASSOC CMO...oovvirein [ e 06/20/2011| MBS PAYDOWN.........ccvvvemnerinnns [ womerrernneeneninnnnns | cervnerineen 12,783 | it 12,783 [ e 13,287 [ s | v [ | cvevnennnnnneens | eevvnneneninenenns0 | oo | v 12,783 [ 09/01/2022|1...........
38377L ZD 3| GOV NATL MORTAGE ASSOC CMO N 06/20/2011{ MBS PAYDOWN.........cocvvrrvireens | errvrrerirnnneriennenes | coverierinneren8,808 [ viiiiinnnn8,808 [ i 9,074 | v | v | vevernniseiennns | cevennnnsnennnns | evresveennnnneens0 [ [ vevrinennn8,808 | o, 07/01/2023
38377M G4 2| GOVERNMENT NATL MORT ASSOC CMO.......... | ... 06/20/2011| MBS PAYDOWN .138,826 ..138,826 ....139,512 (686) | vvveveeerrreeree | evrrerrennens(686) [ covervrrrirrins | e 138,826 | o 07/01/2013
46246L VC 1 |IOWAFIN AUTH SINGLE FAMILY R MUNICIPAL.... | ..... 04/01/2011| CALL @t 100.000.........coervrrermrrnns | crrerrnrirereriseerennns | ovrvneerennnnes 5,000 | .cooiirennee 5,000 4,993 2 [ | e | e | e, 995 | 5 01/01/2012
54627A CD 7 |LOUISIANA HSG FIN AGY MUNICIPAL.....cccoe | e 06/01/2011| CALL at 100.000..........ervurrvreres | wrrerrenireeerseerinnnes | ceeveensenes 45,000 | ..oooverene 45,000 47,931 [ oo | s (2,931) | oo [ rerreene(2,93) o [ veiiennn45,000 | e 12/01/2038
605356 AX  0|MISSISSIPPI HOME CORP MUNICIPAL.......... | ... 05/01/2011| SINKING FUND REDEMPTION. | ...covverervrireirernns | v 5,000 [ .cooernee. 5,000 5,000 [ .ooorireereins | eerreeiieieens [rrreeeieieeeinns | o0 [ | v 5,000 [ 0 12/01/2031] 1FE......
60636X 8E 6 |MISSOURI ST HSG COMMN MUNICIPAL........ | ..... 06/01/2011| SINKING FUND REDEMPTION. | ....corvervemrrrnnnns | wrverrrerereens 5,000 | coovoerernnene 5,000 15,104 [ .o | e [ | cvveneriniinen0 | | 5,000 | i, 0 99 | 11/01/2027| 1FE......
64469D EF 4 |NEW HAMPSHIRE ST HSG MUNICIPAL......... | ..... 05/31/2011| SINKING FUND REDEMPTION. 345,000 | ............ 345,000 360,870 361,279 [ .o [ [ [ o0 | [ 0. 345,000 [ i 0. 11,080 [01/01/2037
67755A X5 7 |OHIO BULDING-ARTS BLD MUNICIPAL.......... | ..o 04/01/2011| CALL at 100.000.... ,085,000 1,085,000 | ......... 1,219,442 | ........ 1,091,005 |.... 11,085,000 | ...oveornrrernnne 0. 29,838 |04/01/2016
93978T LZ 0| WASHINGTON ST HSG FIN COMMN MUNICIPAL |..... 06/22/2011] NIHI - POOLING.... L1,481412 | ..o 1,480,000 | ......... 1481412 | | e | | oo | o0 | | o 1,481,412 |, 0 [ 4,187 | 06/01/2028
3199999. Total - Bonds - U.S. Special Revenue & Assessment......... et | eerenes 10,159,209 | ....... 10,157,797 | ....... 10,475,656 8,247,561 0] . (42,860) [ ..ooovernennd 0 [ s (42,860) | ..coovvevnvns 0] 10,159,204 | ...ocvonennd 0 [ i I I 5. 178,057 |...... XXX... | ..
Bonds - Industrial and Miscellaneous
038521 AD 2 |ARAMARK CORP FTWHI HI-YIELD....ovvvvies | e 05/11/2011| BANC/AMERICA.......ccouvvvirirere [ comerrerieeiseesnsins | cevvirenienes 79,420 76,268 (45) . (G2 T 76,223 | oo | e 3,197 | ... 3,197 | ... 5,114 |02/01/2015| 4FE......
165167 BS 5| CHESAPEAKE ENERGY FTWHI HI-YIELD....... | ..... 05/16/2011| CHESAPEAKE ENERGY CORP. | .... 182,040 (B21) | v | errrerneeene(321) | i | s 175,569 | oo | e 6,471 | ... 6,471 | .....ud 2,695 | 08/15/2017| 3FE......
18451Q AC  2|CLEAR CHANNEL FTWHI HI-YIELD OO 04/11/2011| BANC/AMERICA..........cocvrerirns RO 3,330 3,000 | .ovoerierieeies | e e | eevvenieniiennns0 | | e 3,000 | .o 330 330 92 |12/15/2017| 4FE......
18451Q AD  0|CLEAR CHANNEL FTWHI HI-YIELD....oovevies | e 0471112011 VARIOUS......oovvvririnierinnins | o | oevirenii 178,616 | .ovvvvnees 161,000 | .ooovvrec 165,500 | ..ocvvvnees 165,141 [E:1:) ) N IO (RE:E) ) [ IS 164,952 | .oooovvievivens | e 13,664 | ... 13,664 | ........ 4,761 | 12/15/2017| 4FE......
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25459H AD  7|DIRECTV HOLDINGS FTW CORPORATE...... |..... 06/15/2011| CALL at 102.125........cvveeervieeens | oereeineeiiererieneies | e 510,625 | ..coovonneee 500,000 517,045 511,993 (2,108) (2,108) [ oo [ e 509,885 | ...cvorrrrriries | e 740 | s 740 | ... 15,938 | 06/15/2015 2FE......
337756 AB 6 |FISHER COMMUNICATIONS FTWHI HI-YIELD..... |..... 06/24/2011| CALL @t 102.875.......c.vvermrrerraees | cvvveerreeeesneeesnneees | cernerennnes 26,748 25,863 10 10 [ oo | e 25,873 | o 874 874 | ........ 1,389 |09/15/2014|4FE......
362257 AB  3|GSAAHOME EQUITY TRUST ~ NONGOV MBS.. | ..... 06/25/2011| VARIOUS.........ooovvvnrinnniinnees | conreenesissseiisneins | e 105,723 | ... 105,723 | ... 105,723 | o 149,010 11/25/2036| 1Z*.......
362381 AA  3|GSAAHOME EQUITY TRUST ~ NONGOV MBS.. |..... 06/25/2011| VARIOUS.......cooorverrrirnnrirnnnns | oveeesssseesnneesnneens | cernnereinnes 24,039 | .o 24,039 | 24,039 | e 21,498 08/25/2036| 1Z*.......
36298Y AA  8|GSAAHOME EQUITY TRUST ~ NONGOV MBS.. | ..... 06/25/2011| VARIOUS.. 28,968 24,666 09/25/2036
382550 AZ 4 |GOODYEAR TIRE FTWHI HI-YIELD... .1 06/03/2011| VARIOU .157,628 153,182 05/15/2016
40052T AA 7| GRYPHON FUNDING LTD CORPORATE...... |..... 06/05/2011| VARIOUS.. . cerne 110,976 09/23/2011
431318 AC  8|HILCORP ENGY FTWHI HI-YIELD...oooovvveees | e 06/28/2011| BARCLAYS CAPITAL......ovvverans | crvveernmeernneereneens | coverrein 206,000 | ...ovooneee 200,000 | .covoonnes 191,500 | .oovvrernne 192,813 615 11/01/2015
458665 AR  7|INTERFACE INC FTWHI HI-YIELD......ooovvrenes | e 05/17/2011| DIRECT ...ovvvovmvereeerneeineeesnns | coeeeesneeesneessnnnens | cvneeein 216,000 | .....oonn... 200,000 200,000 200,000 12/01/2018
46629E  AC 7 |JP MORGAN ALT LOAN TRUST ~ NONGOV MBS |..... 06/25/2011) MBS PAYDOWN........oovvvernrrinne | overernernrnernnneenns | eevvverennace 1,271 | e T,271 | i 87,271 | s 32,352 | ........ 14,919 | oo 09/25/2036
570506 AM 7 |MARKWEST ENGY FTWHI HI-YIELD e 05/18/2011| CIBC WORLD MKT CORP 32,000 11/01/2020
59156R AV 0|METLIFE INC FTWHI CORPORATE.....cccoo. | e 05/24/2011| BANC/AMERICA.........ccoorvvrrir ...42,900 38,405 (50) 08/01/2039
63934E AM O [NAVISTAR INTL FTWHI HI-YIELD....ooovvveecies | e 05/13/2011| BANC/AMERICA.......covveoerevienne | coreeerneeerinneeinneens | i 200,700 | .oveoneee 180,000 | coooreveen. 178,650 | ..ooovveenee 178,752 28 11/01/2021
716495 AL 0 |PETROHAWK FTWHI HI-YIELD.ooovveies | e 05/25/2011| CREDIT AGRICOLE CIB.......ccoee | coovrvrrerrrnrriiceens | v 177,459 | oo 167,000 | cvooovererne 168,670 | ..oovvernae 168,665 (84) 08/15/2018
78108A AA 2 |RSC EQUIP FTWHI HI-YIELD...covvvraes | e 05/24/2011| PRINCE RIDGE.........coonsveerreens | o | v 127,540 | oo 112,000 | ccooreeeen. 121,660 | .cooovveenne 120,105 (614) 07/15/2017
81683R AQ  7|SEMINOLE TRIBE OF FL FTWHI HI-YIELD........... | ..... 04/20/2011| BANC/AMERICA..... 10,000 10/01/2017
88522W AB 9 |THORNBURG MTGE SEC TRUST  ..oovvverrrvernene | e 06/25/2011| MBS PAYDOWN.... 198,811 | .. . ..198,811 | ............198,811 06/25/2037
911365 AV 6 |UNITED RENTALS NORTH AM FTWHI HI-YIELD.... |..... 04/06/2011| CITADEL SECURITIES. 231,750 | .ooievee 209,500 208,310 (425) 06/15/2016
374826 AD 7 |GIBSON ENERGY FTWHI HI-YIELD....oovvoiees | e 06/15/2011| GIBSON ENERGY.........cnvrrerreres | correerneeernneesnneens | e 207,211 | v 193,500 | .oovrvernne 191,136 | covvoeveeeeeies | cevi (1,923) 05/27/2014
128690 AA  2|CALCIPARSA FTWHI HI-YIELD...coovvveni [ e 05/25/2011{ GOLDMAN SACHS & CO......ooe. | covrvvrermrvernvrnnnns | crvrrerenrenn54,590 | i 53,350 (4) 05/01/2018| 4FE......
60458P AA 3 |MIRABELA NICKELLTD FTWHI HI-YIELD........... | ...e. 04/07/2011) JP MORGAN.......coovrrvrrnerareens | orveersenessenesnenens | cerneeeenneen 47,881 | i 47,000 04/15/2018| 4FE......
97314X  AE 4 |WIND ACQUISITION FTWHI HI-YIELD......ccooo. | conne 04/20/2011| BNP PARIBAS...........ccccoooverercens | coerveeeerisreneeisnias | erierenn 117,000 | o 100,000 | ..o 112,750 [(S25)] N [P (626) [ ..ooovvnerrene | cvreeneee 110,047 | | v 6,953 | ........ 6,953 | ... 9,172 {07/15/2017| 3FE......
3899999. Total - Bonds - Industrial & Miscellaneous ,279,598 3,049,196 3,112,093 2,923,618 (6,763) | . 25107 | o0 ] 03,224,965 | 0 (1 155,621 155,621 |..... 115,167 | ...... XXX... [.XXX....
8399997. T0tal - BONAS = PAIT 4.ttt enenies | cennaad 47,891,239 | ....... 47,474,993 | ...... 48,331,848 | ....... 41,378,482 | ........ 31,870 | ..... (163,233) (131,363) | oo | ... 47,784,586 | ..............0 |..... 207,642 |..... 207,642 |..... 803,279 |...... XXX... [.XXX....
8399999. TORAL = BOMUS. ..ttt ettt | s 47,891,239 | ....... 47,474,993 | ...... 48,331,848 | ....... 41,378,482 | ....... 31,870 | ..... [(XIxk)) I 0. (131,363) | -ooovverenn0 | ... 47,784,586 | o0 | o 207,642 |..... 207,642 |..... 803,279 |...... XXX... | . XXX....
Preferred Stocks - Industrial and Miscellaneous
010392 54 6|ALABAMA POWER CO....oovvvvermrrerrrerseenseeessneees | e 06/20/2011| CALL at 25.000..........ccvcvrreerrrees | cerrene 10,000.000 | . 250,000 249,500 249,560 LT SR SO 5 [ e | e 289,566 | oo | i 435 | e 435 | ... 9,343 | ...... XXX... |RPILFE
36186C 50 9|ALLY FINANCIAL INC PFD-REDEEM. N 05/26/2011| BARCLAYS CAPITAL.......cvvvvrer | erernns 6,000.000 144297 | .ovieeerenn25.00 | oo, 141,000 | oo [ [ [ | om0 [ | e 141,000 | | s 3,297 | ........ 3,207 | ........ 4815 | ... XXX... | RPALFE
74255M  AA 6 |PRINC PROT PRETSL 13. .| 06/24/2011| MATURITY.... . |.-2,000,000.000 ,000,000 2,000,000 | ......... 1,992,600 (V1 ISR I XXX... |RP6A...
80410Y 20 O SATURN-GE......cooooiiiiiiiniiissiiisssiisssissssis s | 04/25/2011] CALL at 25.000.........ccccevvrvennines | coveenaa 6,000.000 150,000 | ..oocooieree25.00 | oo 150,000 ....150,000 e 150,000 | i 0 5,500 |...... XXX... |RP1LFE
8499999. Total - Preferred Stocks - Industrial & MISCEIIANEOUS. ... .....rrerrreririerirresrrsssers s s | osseeens 2,544,297 | ..o DO S [ 2,540,500 | ......... 2,392,160 | oo 7,400 | i | i | i 7,405 | 0| 2,540,566 | ...ooovrennnnd 0 | s 3732 | s 3732 | ... 19,658 |...... XXX... |.XXX....
8999997. Total - Preferred StOCKS = PAI 4. s st | eiisins 2,544,297 | .......... D3, ST [P 2,540,500 | ......... 2,392,160 | ... 7,400 [ oo | 0 | e 7,405 | 0 | 2,540,566 | ....ccoovnnc 0 [ s 3732 | ... 3732 | ... 19,658 |...... XXX... |.XXX....
8999999. Tt = PrEfEITEA SHOCKS. . 1rrrvrurresseressrresaeres e sess sttt | srrersan 2,544,297 | ... XXX | s 2,540,500 | ......... 2,392,160 | oo 7,400 | i |0 | i 7,405 | 0 2,540,566 | ..oooovrennnnd 0 ] . 3732 | s 3732 | ... 19,658 |...... XXX... | . XXX....
Common Stocks - Mutual Funds
00206R 10  2|AT&TINC COMMON STK....ooovrrrrrnns ‘ ..... 05/10/2011| ANCORA ADVISORS LLC.......c.. | wevvrnnee 3,700.000 | ..o 117,251 | . )00 ST IS RO E:T: T ORI DUSSURIURTIUR DURTIURRRURRTIURS DSOS IR (VOO [ 103,188 | ovvevrrrerecees | e 14,063 | ...... 14,063 | ........ 1,591 |...... XXX | Lo
002824 10 0 |ABBOTT LABORATORIES COMMON STK..... | ..... 05/10/2011| ANCORA ADVISORS LLC.......... | vevoveee 2,200.000 | ..oooveen. 116,092 | ... XXXeoroooe | e 105,003 | covoovvirreeirireiiins | e | e | e | e (VI OO (SO 105,003 | oovervviireis | 11,089 | ...... 11,089 | ........ 1,056 |...... XXX | Lo
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statement for June 30, 2011 of e N@tional Interstate Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CcusIp g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JAC.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
233293 10 9|DPLINC COMMON STK......omsrrerrrrens | e 04/21/2011| ANCORA ADVISORS LLC.......... | vevorneee 3,850.000 | ..oooneen. 116,075 | .o XXX | e 101,620 | covooovereiiireiiins | rereeiieneieneies | veneeinneenneees | e | e [V ST (SO 101,620 | covveovrevireeis | o 14,455 | ...... 14,855 | oo | XXX | Lo
478160 10  4|JOHNSON & JOHNSON COMMON STK...... | ... 05/10/2011| ANCORA ADVISORS LLC.......c. | weverneee 1,800.000 | ..ovvvvrnee MT727 | )00 ST IS L0781 0 J SRRSO DU DRSNS DUSSTURRII ISR (VST (SR 107,560 | ovveorvrerrrees | e 10,167 | ...... 10,167 | covvverrrverieee | e XXX | Lo
532457 10  8|ELILILLY & CO COMMON STK....oovvvrrrrees | e 05/10/2011| ANCORA ADVISORS LLC.......... | cvvoreee 3,000.000 | .oooeee. 115,948 |...ccceo... XXXeorovon | v 102,357 | covoveviineeiinneiins | onneeiieneisennies | oeneesnssisnnnies | reeeesnneisinnnins | s [V OO (SO 102,357 | covvevreviineis | o 13591 | ...... 13,591 | oo | XXX | Lo
78462F 10 3|SPDRTRUST SER 1 COMMON STK...ovvvee | e 05/24/2011| VARIOUS.....cocooorvervrrinneriinnns | e 15,177.000 | ......... 2,001,051 | ..covevneee XXX | e 2,302,297 | ......... 1,908,508 | ... (TR 15) N ORI DRI RO (538,935) | covvvvverrrrnnns | crvrrens 1,369,572 | .ooovvverirrins [ 631,479 |..... 631,479 | ....21,112 | ...... XXX | Lo
871829 10 7|SYSCO CORP COMMON STK.....oocouuee | o 05/10/2011] ANCORA ADVISORS LLC.......... .3,600.000 111,886 | oo XXX | o 100,709 | oo [ | | e | o 0 o | rneeennnn 100,709 [ [ s 11,176 | ...... 11,176 | .0 936 | .ooooe XXX | Lo,
9299999. Total - Common Stocks - Mutual Funds ,696,029 2,922,733 | oo 1,908,508 | ... (538,935) .(538,935) | . ...706,020 | ..... 706,020 | .....24,695 |...... XXX... [ XXX....
9799997 Total - ComMON StOCKS = Part 4. ..o 12,696,029 | ..o XXX [ o 2,922,733 | ........1,908,508 | ..... (538,935) | oovvvererneien0 | o0 | s (538,935) | ..ocoovvreenn0 | 101,990,009 | o0 | 706,020 |..... 706,020 | ......24,695 |...... XXX... | . XXX...
9799999. TOtA] = COMMON SEOCKS. .1 reerressrressress s st | nnneens 2,696,029 |........... DO, S [ 2,922,733 | .o 1,908,508 | ... [GRERRI) | (o I 0| . (538,935) | oovoivrernand [ 1,990,009 | .o 0 ... 706,020 |..... 706,020 | ......24,695 |...... XXX... |.XXX...
9899999. Total - Preferred and COMMON SEOCKS............uuuriuuuiieiiaiieiisrie e | i 5,240,327 |........... D3, S [ 5,463,233 | ......... 4,300,668 | ... (531,535) | ovvorrreiins [ 0| . (531,530) | coovverriennd [ I 4,530,575 | oo 0. 709,752 |..... 709,752 | .....44,353 | ...... XXX... |.XXX...
9999999. Total - Bonds, Preferred and COMMON STOCKS...........vuruurrermrrerrrernresssesssessssssessssssssssessssessssessssssssssssssssssssssssssssssnns | ooveees 53,131,566 |........... ). 9.9, SR I 53,795,082 | ...... 45,679,150 | ..... (499,665) | ..... (163,228) | ..ocvvvverennnd (I (662,893) | ovvovurrrnan 0. 52,315,160 | ..ooovvvrernncd 0 ... 917,394 |..... 917,394 |.....847,632 |...... XXX... | . XXX...
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Key Bank Cleveland, OH 833,993 787,478 923,012 | XXX..
Key Bank Cleveland, OH 34,003 19,840 24,841 | XXX..
Key Bank Cleveland, OH.........ccvurrvierriiiniennes | cervesnnesseinnes | coveersesnsensssins | oneeresssnessessensesssssnnes | sonseressssesssssensessssnnens | seessessnes 1,319,858 | ..o 2434841 | .o 1,346,057 | XXX..
Key Bank Cleveland, OH.........ccooivinneininies | cevvernsensesiines | coveeressssessesins | seersssssesssssssssssssnes | conseressssessssssessssssnens | coeneered (17,338,879) | ......... (12,432,534) | ........ (11,600,661) | XXX..
Key Bank Cleveland, OH 31,408 56,767 67,918 | XXX..
First Hawaiian Honolulu, HI Variable 38 306,790 411,301 247,187 | XXX..
0199999. Total Open Depositorie 38 14,812,827) (8,722,307) (8,991,646) | XXX..
0399999. Total Cash on Deposit 38 (14,812,827) (8,722,307) (8,991,646) | XXX..
0499999. Cash in Company's Office JO.0.0 S [, S [ D ST P XXX 800 800 800 | XXX..
0599999. Total Cash XXX 38 (14,812,027) (8,721,507) (8,990,846) | XXX..

QE11
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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