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Statement for June 30, 2011 of the STATE AUTOMOB"—E MUTUAL INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS ..ttt nnns | eeeenniennes 190,055,027 | ooovoveeerereeicines (1] 190,055,027 | ...ceovee. 163,576,285
2. Stocks:
2.1 Prefermed SIOCKS. ...ttt | e (0 {1 (01 0
2.2 COMMON SOCKS.....ureueerrererrernisseeesssessssssessssssssssssessssssessesssnssssssssanssssessassssssesssssnssnssesses | sesssssessns 782,283,355 | ....covennne 37,598,406 | ............. 744,684,949 | ............. 825,246,469
3. Mortgage loans on real estate:
31 FIISE NS ettt | eetensesnen e ns et nnea (0 {1 (0 0
3.2 Other than fIrStHENS.........cvuceceircrreireee sttt nebnes | eebesiesiensessessssens (01 (0 (01 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDBIANCES). ......vocveveieiecietiee ettt snsesaesnns | evsesssessesas 40,925,031 | oo (1 [ 40,925,031 | ..ccoeveee. 44,508,908
4.2 Properties held for the production of income (less §............ 0
ENCUIMDIANCES)...v.veoeereereesieeeeiseeseeeseasee st ee st s ess bbbttt ss st entans | sbeetsessessastsssnsssstnnean (01 (01 (01 0
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES)......ovencereereirireieeeeineiseiesresiseieens | ceseeeeseesneens 1,807,767 | oo (1] I 1,807,767 | oo 0
5. Cash ($....30,449,494), cash equivalents (§.......... 0)
and short-term investments ($.....38,875,612)........cocuervereeeeeeeeereeeeeeeee e seeessessessessessesssens | eervesseesiens 69,325,106 | ..ooovveercererree () I 69,325,106 | ............... 72,717,986
6. Contract loans (including $.......... 0 PrEMIUM NOLES)......c.uiviveiecicisiiesieieisete et sssessesesns | eressessesssssssesessesssns (01 U {1 TR (0 U 0
T DBIVALIVES ...ttt | senebne bbb 0 | e (01 RN 0 [ e 0
8. Other iNVEStEd @SSEIS.........c..vuuiiiiiiiiiririrr sttt esbaenns | sersbreinees 21,097,977 | oo (V18 O 21,097,977 | c.covvene 19,240,781
9. ReCeivables fOr SECUMLIES............coiuiiiiciiciice st | sbeesiesssesssennaes 204,924 | oo, (V18 O 204,924 | oo 4,738
10.  Securities lending reinvested Collateral @SSELS..........ciuiiiiiiiinieieese e sieseeins | errsiesesssssess s (0 {1 (0 R 0
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).......ccvrerenermerinernecneneeseesisresinens | ceveeenes 1,105,699,187 | ....occcovnves 37,598,406 | .......... 1,068,100,781 | .......... 1,125,295,167
13. Title plants less §.......... 0 charged off (for Title INSUFErS ONIY)......c..cveveieieieieieiiesieieireisseniens | coveersresessissesesesenes (0 T {1 (0 R 0
14.  Investment income due and ACCIUBM............cocuuuiiiiriiriiniiniesssrs e | ervenisnienees 1,637,883 | oo (V18 1,637,883 | ...covvvrnn. 1,774,882
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..........c.cccccevvrveies | veverernnn. 249,072,327 | oo 17,765,014 | ............ 231,307,313 | coevne 178,097,483
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.....628,417 earned but unbilled premiums)..........c..ccccocverceens | covrerrrnns 346,717,385 | .ccovvrerne 1,232,568 | ....coovnn 345,484,817 | ..o 333,873,855
15.3  Accrued retroSpective PrEMIUMS..........ccevreievieniseirississeieissiesessssssessessessssssssssessessssesses | sessssesessessssessessessssans (0 {1 (0 0
16. Reinsurance:
161.  Amounts recoverable from FEINSUTENS............cccvuiiieiiiis s
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UniNSUred PlaNS.............cccveeiricrciiceiee e ereiens | cvevesesesiss s 0 [ e 0 | oo 0 [ oo 0
18.1 Current federal and foreign income tax recoverable and interest thereon.............coccvevcevivccens | ceervivcvenns 14,729,019 | oo 0] e 14,729,019 | .o 10,375,548
18.2 Net deferred taX @SSEL........cocvrrriirrirerrrer st sess s essssnenss | seseesseness s eesesesaas LU L0 N (O [ 16,370,934
19.  Guaranty funds receivable OF ON BPOSIL............ccvvieiverierrieeiee e sssresssens | evesesessesiesenes 400,115 | oo {1 400,115 | oo 399,341
20. Electronic data processing equipment and SOftWAre...........ccceveveueeeierciiereseiie e | ceevrisssenens 25,523,832 | oo 23,192,638 | ....cccvevnee. 2,331,194 | oo 2,812,253
21.  Furniture and equipment, including health care delivery assets ($.......... 1) SRR ISP 4177519 | e AATT519 | e 0 [ oo 0
22. Net adjustment in assets and liabilities due to foreign exchange rates...........cocvvvrrrreinrnennes | crverrerseesessersensnnenns (0 (1 (0 0
23. Receivables from parent, subsidiaries and affiliates............ccooeevereeerieicreeeeeeseeeeseeseens | eeverieiens 154,679,054 | ...coocvevieeens 0] e 154,679,054 | ............... 70,286,672
24. Health care (§.......... 0) and other amouNts rECEIVADIE..............v v sereeeseeseesesnees | rnereesesseseseess e (0 (1 (0 U 0
25. Aggregate write-ins for other than iNVested aSSEtS...........cceeiiveieieeeseeeesee e | sveeisisssenens 9,505,067 | ...ccovvvenns 8,966,601 | .....cocverrnnnes 538,466 | ..o 1,058,984
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUugh 25)..........cc.vemererecemermireinerieeseessesessssesssssesssessssssssnens | sesseeenns 2,146,546,304 | .............. 92,932,746 | .......... 2,053,613,558 | .......... 1,929,317,615
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS..........ccevererrens | ovverererieisiiesieieinnead (0 T {1 T (0 T 0
28.  Total (LINES 26 @NA 27).....couuurverrrmimreirerireisiersiesesssessssesssesssseesssesssesssessssesssesssssssessssesssns | sesessons 2,146,546,304 | .............. 92,932,746 | .......... 2,053,613,558 | .......... 1,929,317,615
DETAILS OF WRITE-INS
1107, et | eeeten et (U R (1 R (O TR 0
1102, Rt | ereiee et (U R (VR (O R 0
1103, Rt | eretee et (U R (1 (O 0
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE)..........cccvreereriieieriicrsieiieessessesieienes | cverssssisseseseesesisessnas 0
2501. ACCOUNES FECEIVADIE. ........couiiiiiiiicir st sssasssins | nssssssssseneans 198,974
2502. Prepaitd BXPENSES. ......ccveviriveisiretirieietesiee sttt sss st sssebesse s s s s sssebesssssessssesebsssesessnsesesinns | sevessesessssenns 8,693,916
2503. Equities and deposits in pools and @SSOCIALIONS.............cccvvevevriereiieie e seenens | sesseresssesesienes 319,644 | oo {1 319,644 | oo 276,868
2598. Summary of remaining write-ins for Line 25 from overflow page.............cocevieveiveeveeecesiiees | vveveiiereienenes 292,533 | i VATV T I 218,822 | oo 262,118
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 @DOVE)........rvrrerrerreerisrisressrrassssesssesssnsssssanes | sressssssensnes 9,505,067 | .ooovvrnnees 8,966,601 | ..o 538,466 | ...oocovvinnns 1,058,984
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Statement for June 30, 2011 of the STATE AUTOMOB"—E MUTUAL INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decen?ber K
Statement Date Prior Year
1. Losses (current accident year $.....68,004,894).............ocorreeerererreeeeriieiesesess st s s es s es st es s ssessnsesaens | stersensseseansesseeseeneas 212,102,524 | oo, 168,459,576
2. Reinsurance payable on paid losses and 10SS adjuStMENt EXPENSES.........cruurirririuririrrireieereieseeseiseeeeieisessssessessssssesenns | eseesessssesseessnsssssees 288,813,327 | v 162,263,462
3. LOSS QQUSIMENE EXPENSES......cvcvuiriveiiiicteisscieisie sttt et s e a e s bbb a st bbbt st e b b s st s s s s s st nsn s s s nnsebenntes | benseteseresesansetesnseaas 47,555,489 | ...ooviereeeinns 38,338,678
4. Commissions payable, contingent commissions and Other SIMIlar ChArgES...........cocevuievriivieeeieeeieee e ssstesesesis | eveeseesssaesesessessssaens 24,409,658 | ......coooereirieieiinns 23,943,965
5. Other expenses (excluding taxes, ICENSES AN fEES)..........cuueveviviieieieiee ettt ssstesas | stesaesssessssessssssseses 14,396,051 | oo 12,588,809
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........cuurvrrerurrirrienrerrinirerereieieersseeeesssssessssesssssesss | sessesssesessesssssssssessnes 4,387,203 | oooveeeeeees 5,726,535
7.1 Current federal and foreign income taxes (including $..........0 on realized capital gains (I0SSES)).........ccvvurvvrrvrrierrrrneirniins | cevreirnrirnsisnsisssssssnsinssnnsinnns0 | eoiesiesiesiesiesssssesssssssens 0
7.2 Net dEfErTed taX lADIIEY. ... .. .. evuceeee ettt sttt nsnens | eesstessessestens e ss st st st st s tnea 0 | oo 0
8. Borrowed money $.....89,000,000 and interest thereon $.....895,268.............ccoveeveeereerenmeerrsseessesesessssssssssssssssssssssssssnns | evvessssesssesssesssssssenees 89,895,268 | .....oceevrerrrrerienanns 89,897,814
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....699,164,885 and including
warranty reserves of $......... 0ttt bbbt bbbt a e b st en bt | ebiesnaentes st st esaesas 158,511,223 | oo 143,822,964
10, AQVANCE PIEMIUM. ......cvirviivisesicieieee ettt s b s st s bbb s bee s bbb s bbbt bt s b e bt bs bbb s b bn s saessens | sbessessssessesssssnsassenss 16,008,119 | oo 10,542,298
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS.......eooe bbb ties | Sbses b st L0 SO 0
1.2 POCYNOITETS. ... ettt | resst s ss st essnen s 26,075 | oo 149,202
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........c.iriveiieieiiieieieiesse et sssns | sresessssessesssessessens 189,250,589 | ...cveviviciiiiiines 146,925,750
13. Funds held by company under reiNSUrANCE trEALES............c.cvriueveciiieiieicieiece ettt sssssstestenss | sressssessesessssessessessssssssnsessssessesd | svesissessesesissessesessssssessesssensad 0
14.  Amounts withheld or retained by company for aCCOUNt Of OtHEIS..........cciiiiiiiiieicee e ssenens | stessesssessessessssnsenaes 15,395,129 | oo 10,453,091
15, Remittances and items NOt @lIOCATIEM. ..........c.ucuuuiiuiiiii st | esiiesi s 1,080,373 | oo 932,243
16.  PrOVISION fOF FEINSUIANGCE..........uvuuiiiiriiii it | bt st sttt benees 212,327 | o 212,327
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FAES...........civiieieiciiec et ssenes | sressssstes bbb nee 0 | oo 0
18, Drafts OUESEANGING........vvevieieiiieie sttt bbb s bbb bbbt n s bbb ensanes | sbessebsnbensessennsantenis 73,243,388 | ..o 47,375,974
19.  Payable to parent, subsidiaries and affllates............ccceieiiieieieicis sttt | stesessbens e 33,840,973 | oo 28,226,676
20, DETIVALIVES. ... bbb | bbb L0 RN 0
271, PAYADIE fOF SECUMEIES. ... ..cvevvvecieiiiieiscietete ettt st b bbb s bbb s b n s st ssns et | aebastessesastessessesnsenaesses s 21,793 | oo 3,388
22, Payable fOr SECUMHES IENGING........veveieiiieiieieieisie sttt s s b st bbbt bbb ensensnsns | sbsebssbessessessnsnnsesses b antes s snee (0 TR 0
23.  Liability for amounts held under UNINSUIEA PIANS..........ceviuiiiiieieeieseisisiese ettt st ssensenss | stsebsssessessesssssssassessessnsessesnsanes 0 | oo 0
24. Capital notes $......... 0 and interest thereon §......... 0ttt bans | suiestee bbbttt 0 [ e 0
25, Aggregate Write-iNS fOr [IADIIIHES. .........cceveiiieieieseiese ettt b st nsenses | setessesessnsassesssnsansans 4,705,721 | oo 6,105,445
26. Total liabilities excluding protected cell liabilities (LiNeS 1 throUgh 25).........cccvvrieiinieeierieesssseeisssse s sssssssesssssssens | soesesssssssesseennens 1,173,855,230 | coovvevvrereiririiennns 895,968,197
27, Protected CEll NADINILIES. ..o | ebesb bbb 0 [ e 0
28.  Total liabilities (LINES 26 ANA 27).........ccccveueviiereicteiesiee sttt bbb b st ettt bbb es b s s b b st s s naas
29.  Aggregate write-ins for special surplus funds
30, COMMON CAPIAI STOCK. ......ucvveiveiicietsicte ettt bbb bbb st bbb st bbb s s s s s enaebanans | nbsesebssesesnaeses s st e st et en s snaed 0 [ e 0
31, Preferred CaPItAl STOCK.........ccciiueiiicieieiiesee ettt b bbb bbb bt s bbb benns | neaetebesaetes et ettt s et en et s naed 0 [ e 0
32.  Aggregate write-ins for other than SPecial SUIPIUS fUNTS............cveveviiiieeieiecees et ssesessnaes | evesssssssessssssessesesssbessssessansnd 0 [ e 0
33, SUMIUS NOES......cviiiiiiecteiee ettt b bbb s bbb s b st b s bbb st b st b s s s et s s st sse b et s nse s ssebesnne | nbaesebisseseseset et s et e st en e snaed 0 [ oo 0
34, Gross paid in @nd CONDULEA SUMPIUS.........cueiurirerrircireie ettt sttt sttt en s ss st snssans | sssnsssssessesssnsnssessassnssessanssnssn 0 [ e 0
35, UN@SSIGNEA fUNAS (SUMPIUS)........cvueveieieeieiieeiieiet sttt sse sttt bttt es s bbb s sae b s s sss st entessesantas | evsssssssssessssssesseses 879,447,799 | ..oovovrverern 1,033,349,418
36. Less treasury stock, at cost:
36.1 . 0.000 shares common (value included in Line 30 §.......... 1) OO OO TTS 0 | 0
36.2 .......... 0.000 shares preferred (value included in Line 31 §......... 0)1rtrrereereeesesesse ettt esrenes | entens e ant et 0 | 0
37.  Surplus as regards policyholders (LINES 29 0 35, 18SS 36)........curvururirrerrinierinriisiessssieissssssssssessessssssessessssssessessssssessessenes | ssssssssssssasssssssssasens 879,758,328 | ..o 1,033,349,418
38, OIS e R E ettt n sttt ennetnns | eesesieteeentenseeeea 2,053,613,558 | ..oovovveereiines 1,929,317,615
2501. Escheated funds payable
2502. Premium deficiency reserve..........cccovuevennn.
2503. Equities and deposits in pools and associations
2598. Summary of remaining write-ins for Line 25 from OVEMIOW PAGE..........ceueriiieieieiesieiesissese st sssessessssss | sossesesssssssessessssssenses 3,139,785 | v 4,922,551
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 GDOVE). ... ruureuuererrusrrsaeesressessmeseessesssssssssssensssssssseessnsssssssssnssssssssensssssssssssans | sesssesssssssssssssssssssssnens 4705721 | oo 6,105,445
2901, Retroactive reiNSUFANCE GAIN (JOSS).......viurieireireiiiriseiseisissiesseiss st s ses st ess st s s ssesse st sentes s sessessesssssnsansess | sessesssssssessessessnsessessnsnes 310,529 | oo 0
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEIIOW PAGE.........cc.ruririerreriiereireiseerseieisesssessesessessssesessesssssssssssssssnens | sesssssssessesssssssssessasssssessassnsnn 0 | oo 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE).........c.cveuivieireriieiiiietsicteieseetssesiessesesssssesssssessssesessssessssssesensnns | eresisiesessssesesssessssssesenas 310,529 | oo 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from overflow page
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @D0VE)........ciiueieiiiiieieicistissies sttt sttt sttt sns s ssssnssssenssssns | ssesssssssessesssssssassesssssssessessesnaan 0 ] e 0

Qo3




Statement for June 30, 2011 of the STATE AUTOMOB"—E MUTUAL INSURANCE COMPANY

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(written $ 205,237,844 | .....coou.... 210,447,707 | .covvrrrenns 418,854,809
(written $ 697,506,931 | ....ccooucn. 564,447,076 1,173,266,150
. (written § ..735,903,195 | .. ....629,551,154 ..1,293,501,827
(written $ 166,841,580 |......c.o..... 145,343,629 | .............. 298,619,132
DEDUCTIONS:
2. Losses incurred (current accident year $.....133,864,730):
20 o OSSPSR ISR 148,820,905 | .............. 128,529,363 | .............. 236,041,586
2.2 Assumed ..549,442,005 | .. ....353,370,924 713,480,864
2.3 CRUBA. ...ttt s ettt ens | entensneines 566,552,853 | ..covvrrenes 391,359,899 |...coovenven. 771,421,713
2 NEL. ..ttt | erbaenteeneas 131,710,057 90,540,388 | .............. 178,100,737
3. Loss adjustment expenses incurred..... 20,831,746 .15,407,046 | ..... ...29,843,662
4. Other underwriting expenses incurred............. 60,440,440 51,313,010 |..... .105,689,187
5. Aggregate write-ins for Underwriting AEAUCHIONS. .........c..evurerurrererrieie ettt stnsaes | rssessenssessenssnsssssnsenens [0 (] I (110,262)
6. Total underwriting deductions (LiNES 2 throUGN 5).........ccvicuiviicieiicieiee et ssbesesns | evesisassenes 212,982,243 | .............. 157,260,444 | .............. 313,523,324
7. NetinCOME Of PrOtECLEA CEIIS.........cuurvueieceeieiice ettt sttt sttt ess st ensessessessnnsns | nsssssssssssssnsssssnssnsensns | donsessesssssessssnssnssnsanes (01 0
8. Net underwriting gain (10ss) (Line 1 MINUS LINE B + LINE 7)....vuevreiiieieieiisisieeissiee et ssssssssesssssssessesssssssenss | sossssssesinnns (46,140,663) | ......c0v.nn (11,916,815) | ..ovvvennee (14,904,192)
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM............c. ittt | essnsinenineans 13,476,796 19,270,689
10. Net realized capital gains (losses) less capital gains tax of $.....608,529.............cocuerverrerreereeieeieeeeesseesessesseesseens | eevssessssaneeas 1,295,699 |..ooooveereeeenn(489,653) | o 75,128
11. Netinvestment gain (I0SS) (LINES 9 + 10).......c.cviiereiereerieieieteees ettt ses s sse st sses s sessssassssnns | sessessesassanes 14,772,495 19,345,817
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....78,423 amount charged off $.....610,808)..........c.evevererrierrneeriis e sesssss s ssssssssssssessnses | sevsessesssssssens (532,385) | ..o, 72,705 | ..o (1,164,835)
13. Finance and service charges not included iN PrEMIUMS..........c.oeviviieieieiisie et snns | esssessessesaees 1,023,313 | oo 799,232 | .oveeirinns 1,779,870
14. Aggregate write-ins for MISCElANEOUS INCOME..........urvrirreririirrieiseiesiss ettt ss st ssessessesens | sessesssssssssassanes 190,887 | .o (96,666) | ...veovererererrerniens 5,439
15. Total other income (LINES 12 throUGN 14)........c.iuiieieiiieiecesie ettt bensens | distessesssssasans 681,815 | .o, 775271 | 620,474
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCome taXes (LINES 8 + 11+ 15)... ..ttt nsens | sebensessesanes (30,686,353) | ...ocvvevrirniene (2,300,201) | veovvevrerrrnnns 5,062,099
17. Dividends 10 POICYNOIAETS............cueiieiieiicsi ettt bns s s s sesesns | ensesessssnsesansntenan 29118 | oo, 64,474 | ..o 111,483
18. Netincome after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LINE 16 MINUS LINE 17).......cuririiierriininsisieisssissess sttt sessessssssessessssssessessssssns | sessssssssenes (30,707,471) (2,364,675) | ovooverrrrrenns 4,950,616
19. Federal and foreign inCOME taXES INCUITEH. .........ceiueviuiiriieieisisie ettt | crstentessasanes (4,117,000)| ... ..(1,433,528) ....(2,547,835)
20. Netincome (Line 18 minus Ling 19) (10 LINE 22).......covuererierinrinriieinsinsieissessessessssssssssesssssssssssssssssssssssssessssssessessanes | sesessssssessns (26,590,471) (CEIRT Y] — 7,498,451
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDEr 31 PriOT YEAI..........ceveieieiriieieiiseieie ettt ssnssssenes | creesensens 1,033,349,418
22. Netincome (from LINE 20)........curuirererrireirreieiresseseese e ssssssesseessssessessssssssssssessssssessessesssessessessssssessesssssessessasssnssessensans | sesessssssessns (26,590,471)
23. Net transfers (to) from Protected Cell accounts............coevvrirreeinrienenns et | oeresese et 0
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....461,581 (124,175,405) | ...
25. Change in net unrealized foreign exchange capital gain (loss) e nes | Sresses bt 0].
26. Change in Net defErred INCOME tAX........vu vttt sttt sses st enses st | sesesssssnsans (26,272,776)
27. Change in NONAAMILEEA ASSELS...........ccevirireiiciece ettt bbbt s et ss b b s et sssseaenns | oebesssssesnen 23,418,815
28. Change in ProviSion fOr FBINSUIANCE. .........c..cviueieeie ettt et s st bbbt b st s s snaas | sbessesssessessesssssnsansesas 0
29. Change in surplus notes............... .0
30. Surplus (contributed to) withdrawn from protected cells.. .0
31. Cumulative effect of changes in acCoUNtiNG PHINCIPIES..........cvcvivirireiieiiee et benes | esessesesssesessssesesnsesens 0
32. Capital changes:
3201 PAIH TNttt Rttt | Shienbi bbbt (O N (0 0
32.2 Transferred from SUrPIUS (StOCK DIVIAENG)........c.uveierrurririecieisieseire ettt ettt sssneas | eesessastssesessessasssessesens (0 IR (01 O 0
32.3 TranSTRITEA 0 SUIPIUS.........evvevecvree ettt ettt b st st s st es s s st es e sassnsssanssens | nssesssssssssesnsansessesanes [0 T [0 T 0
33. Surplus adjustments:
331 Paid N .0

34.
35.
36.
37.
38.
39.

33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders
Change iN TEASUMNY SEOCK..........cvveireictiieieicisits ettt bbb bbb bbbttt
Aggregate write-ins for gaing and I0SSES I SUMPIUS.........uvurrurrirreririssriesiseisess sttt ssesssssnsnns

(27,065)

Change in surplus as regards policyholders (Lines 22 through 37)..........ccceeiurieieiciiseeseeese s

............. (153,591,090)

..(60,595,644)

Surplus as regards policyholders, as of statement date (Lines 21 plUS 38).........ccccveerrrvireierierieeie e

.............. 879,758,328

.............. 864,043,340

0501.
0502.
0503.
0598.
0599.

Premium deficiency reserve
2008 private passenger auto escrow...

Summary of remaining write-ins for Line 5 from OVErflow PAGE.........cccvieieiiiriieieieie e seens
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........

1401.
1402.
1403.
1498.
1499.

Miscellaneous income (expense).....
Gain (loss) on sale of fixed assets...
Governmental fines @Nd PENAILIES. ..ottt ennes
Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

...(96,666)

3701.
3702.
3703.
3798.
3799.

Deferred gain on asset transfers between parent and affiliate.............ccorrerrririrrnine e

(27,065)

Summary of remaining write-ins for Line 37 from overflow Page...........ccceuvieviiireeiieeniceesee e
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE). ....u.weererueiisieieierssesseseesscs st sneses
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Statement for June 30, 2011 of the STATE AUTOMOB'LE MUTUAL INSURANCE COMPANY

CASH FLOW

Currer11t Year PriorzYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected et Of FEINSUTANCE. ............rvvirrirrricireriereses s seess s ssess s esssssessssenssessssesssssssssnnns | soessssesens 167,817,009 | ............. 142,417,826 | ............. 301,173,468
2. NetinVESIMENTINCOME........cocveieiieciece ettt sttt ettt ae s a et ss st st tes s bes st sessstesnsnsesanants | sevesesessesens 15,850,459 | .....coeuuee. 11,423,733 | ...cona. 23,813,640
3. MiSCEllaNEOUS INCOME........ooureererirreerniireriesissesse st en st nens st enensensses |Lassssssinsssessseens 681,815 | oo, 775271 | oo, 620,474
4. Total (Lines 1 through 3).. 184,349,283 | ............154,616,830 | .............325,607,582
5. Benefit and 0SS related PAYMENLS...........c.oviuiveieeiieiceee ettt sesaesensnaes | evessesaesesanes 8,636,483 | ...cconc..e. 75,457,018 | ............. 172,638,657
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS............c.ccueeverreerciieieeserieiiens | cevveeireiveiesse s (01 RN (01N R 0
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS..........c.ccueviecieviieeieeeee e | evesreieseens 71,177,537 | 67,095,093 | ............. 134,890,011
8.  Dividends paid t0 POCYNOIAETS..........cviueiieiriiirie ettt s st sssssnsns | sressesssssnsessnnns 144,245 | .o 65,197 | e 31,461
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).......c.vrvrerrerreeneerrermeens [ rrenrssessinenas 845,000 | ..oorireenas 4,450,000 |.....ccco.ee... (8,002,194)
10 Total (LINES 5 HrOUGN 9)...c.vvouuiverrrresieesiserisieesis e ssssesesssse s sst s sst s ssst s ssssnnns | svsssssssennne 80,803,265 |............. 147,067,308 | ............. 299,557,935
11.  Net cash from operations (Line 4 miNUS LiNE 10).........ccceveiiiiireisiciisieeiserese st sesses s sesse s ssssssessesss | evsesessesns 103,546,018 | ....ccocevueee. 7,549,522 | ...cocuue. 26,049,647
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121
12.2
12,3 MOTGAGE J0ANS......couieieciecices ettt st et s st s st s st s s st ensesnbnsessnssnnns | sessesiesessesssssesnsnneesen (1 0
12,4 REAIESIALE.......cveeecee bbbt | renieni e (01 OO 0 [ e 0
12.5  Other iNVESIE @SSELS........vvvuerirreeriiererieri it ssstenns | sesesssnestenenns 170,316 [ oo 118,149 [ v 510,353
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENS...........c.coevrininrnnenrneneneneienees | e (0} (01 0
12.7  MISCEIIANEOUS PrOCEEAS.........cvvevecteceieierieseite ettt sttt b b s st aesse s b tes b senssssesasssssessesnsnsenes | esssesssssssnsaneas 18,405 [ oo (018 0
12.8 Total investment proceeds (LINES 12.1 10 12.7).......oiuieeieicieieieeesie ettt ssa st sssesas | sresssssassans 44,351,164 | ....oocce. 19,204,254 | ............... 49,279,918
13.  Cost of investments acquired (long-term only):
13 BOMAS .. vetueeiessecesseeesss et ees sttt | seeniiennnend 62,807,684 | ......ccooeeveens 9,510,964 | ...ovvvvvvnnee 19,690,306
13,2 SHOCKS. . rvvvueersererseeeseeeseessseeess s esess s sttt s | cereeetrenenes 37,386,720 [ ..covvrenenn. 3,301,661 | ..ooveerennn. 4,834,390
13,3 MOTGAGE I0BNS.......ouiiieiecicec sttt en s bens s nsennsentenn | sessessenensnssnsensennnsensesD | dveresrenesesss e (01 0
13.4 Real estate 1,140,975 2,168,885
13.5  Other iNVESIEA @SSELS........ceuurrirreiiciieiieei ittt nssntnns | cesneseensins 1,459,963 3,040,708 4,078,968
13.6  MisSCEllANEOUS @PPNICAtIONS.........c.evieeiicrereie ettt st b s s s e sae s b sses e sessessessesans | ssssssssssssssassans 200,186 [ .o 2,351 | oo 6,019
13.7 Total investments acquired (LINES 13.110 13.8).....cucieiririeieiieieie ettt s esssssssenes | sesssssssans 102,077,376 | oo 16,996,659 | ....ocooeee. 30,778,568
14.  Netincrease (decrease) in contract 10ans and PrEMIUM NOES.........vuvererreienrirrinerneireieesseeseeeessseeesessessssessssesssessnssenes | snssnssssesessnsssesesessnns (01 (01N 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14)........ccccovivvererrerieieerisseeesseseseeesesssesessesssessseses | sovvsssesienns (57,726,212)| ..ovvvevernes 2,207,595 | ..cvernne. 18,501,350
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOES, CAPItAl NOLES.......euveiercieriicirie ettt sttt ssessensnssessans | sessessssssnssessasssnssnssnes {1 U (01 R 0
16.2 Capital and paid in SUrPIUS, 18SS trEASUNY STOCK...........cevevcveieeriereiees sttt ettt sssesses s sessenas | sersesssessessssssnssseesen (V1 [ 0 [ oo 0
16.3 BOITOWEA fUNGS.......oocvvurieieeceiieiciieie ettt ssenneens | resisessenssens s (01 OO (U [T 0
16.4 Net deposits on deposit-type contracts and other insurance iabilities..............cccevieniviveiieeeiicseeeieeeieees | e (V1 [ O [ oo 0
16.5 Dividends 10 STOCKNOIAETS.............couuiuuieiiiiiiririisrrrr ettt | sesiesiesisessess s (01 TN 0 [ e 0
16.6  Other cash provided (applied) ..(49,212,686)] ... 7,083,906 | ... (20,200,201)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)......c.... | ccocvcveeec. (49,212,686)] ................. 7,083,906 |............. (20,200,201)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......ccccoevverecees | covverrerennee (3,392,880) ] ..cocvvcvennee 16,841,023 | ............... 24,350,796
19. Cash, cash equivalents and short-term investments:
191 BEOINNING Of YEAT.....vvvveerveeueeeessecesseeesss st sss ettt | seensssesneens 72,717,986 | ..ovevevrneee 48,367,190 | ..o 48,367,190
19.2  End of period (LiNe 18 PIUS LINE 19.1)......c.urverereereeeeeecreeiseeeerseerseeee e seeeeseeesneeeseeesseessseesssessssssssssessnnsssnsesnnes | corneeseeeess 69,325,106 | ............. 65,208,213 | ............... 72,717,986
Note: Supplemental disclosures of cash flow information for non-cash transactions:
(20,0001 s | [ N 0]
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Statement for June 30, 2011 ofthe. S 1TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies:
A.  Accounting Practices:

The accompanying financial statements of the Company are presented on the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance, which
has adopted the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures manual (NAIC SAP).

2. Accounting Changes and Corrections of Errors:
No substantial change from December 31, 2010.

3. Business Combinations and Goodwill:
A.  Statutory Purchase Method:

1. a  OnJune 1, 2001, Meridian Mutual Insurance Company (“Meridian Mutual”), an Indiana mutual insurance company, merged with and into the Company (the “Merger”),
with the Company continuing as the surviving company. In connection with the Merger, the Company acquired all outstanding shares of MIGI, an Indiana corporation,
on the same date. Meridian Security, an Indiana domiciled insurance company, is a direct subsidiary of MIGI. MIGI is also affiliated with Meridian Citizens Mutual, an
Indiana domiciled mutual insurance company.

b.  On February 10, 2009, the Company purchased 100% interest in RHC, a Missouri corporation. RHC writes specialty property and casualty business through four
insurance subsidiaries, Rockhill, Plaza, American Compensation and Bloomington Compensation and is a third party administrator providing workers compensation
case and claim management services.

c.  On May 18, 2011, RHC dividended its 91% ownership in its partner Risk Evaluation and Design, LLC (“RED"), a Missouri limited liability company, to the Company.
Concurrent with this transaction, the Company purchased the 9% minority interests in RED.

2. The MIGI, RHC, and RED transactions described in Note 3A were accounted for as statutory purchases.

The cost of the MIGI common shares acquired on June 1, 2001 was $112,634,681, resulting in goodwill of $82,142,537.

The cost of the RHC purchase was $248,627,800 resulting in goodwill of $150,178,743, of which $17,671,717 is nonadmitted at June 30, 2011.

The cost of the RED purchase was $26,940,700 resulting in goodwill of $19,978,754, of which $19,645,775 is nonadmitted at June 30, 2011.

Goodwill amortization for the period ended June 30, 2011 relating to the purchase of MIGI was $4,107,127.

Goodwill amortization for the period ended June 30, 2011 relating to the purchase of RHC was $7,508,937.

Goodwill amortization for the period ended June 30, 2011 relating to the purchase of RED was $332,979.

S
copooe

4. Discontinued Operations:

No substantial change from December 31, 2010.
5. Investments:

D.  Loan-Backed Securities:

1. Prepayment assumptions for mortgage-backed securities, asset-backed securities and collateralized mortgage obligations were generated using a purchased prepayment
model. The prepayment model uses a number of factors to estimate prepayment activity including the time of year (seasonality), current levels of interest rates (refinancing
incentive), economic activity (including housing turnover) and term and age of the underlying collateral (burnout, seasoning).

2. The Company has not recognized any other than temporary impairments on its loan-backed securities.

3. The Company has not recognized any other than temporary impairments on its loan-backed securities.

4. The Company has loan-backed securities in which the fair value is less than cost or amortized cost for which an other than temporary impairment has not been recognized.

Amount ($)
Less than 12 months More than 12 months
Fair Value Unrealized Fair Value Unrealized
Losses Losses

Loan-backed securities:
Pools 5,536,226 (71,408)
Commercial mortgage-backed securities - -
Asset-backed securities - -
Total loan-backed securities 5,536,226 (71,408)

5. The Company regularly reviews its investment portfolio for factors that may indicate that a decline in fair value of an investment is other than temporary. The Company
considers various factors, such as the duration and extent the security has been below cost, underlying credit rating of the issuer, receipt of scheduled principal and interest
cash flows, and the Company’s ability and intent to hold the security until recovery.

6.  Joint Ventures, Partnerships and Limited Liability Companies:
No substantial change from December 31, 2010.

7. Investment Income:
No substantial change from December 31, 2010.

8.  Derivative Instruments:
No substantial change from December 31, 2010.

9.  Income Taxes:

A.  The components of the net deferred tax asset/(liability) are as follows:

Amount ($)
2011 2010 Change
1 Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

Gross deferred tax assets 41,275,812 243875 | 41,519,687 | 29,355,191 216,691 | 29,571,882 | 11,920,621 27,184 | 11,947,805
Statutory valuation allowance
adjustment 41,011,096 | (2,570,346)| 38,440,750 - - - | 41,011,096 | (2,570,346) | 38,440,750
Adjusted gross deferred tax assets 264,716 2,814,221 3,078,937 | 29,355,191 216,691 | 29,571,882 | (29,090,475) | 2,597,530 | (26,492,945)
Deferred tax liabilities 264,716 2,814,221 3,078,937 191,384 2,646,675 2,838,059 73,332 167,546 240,878
Subtotal (net deferred tax

assets/(liability)) - - - | 29,163,807 (2,429,984) | 26,733,823 | (29,163,807) | 2,429,984 | (26,733,823)
Deferred tax assets nonadmitted - - - | 12,809,837 (2,446,948) | 10,362,889 | (12,809,837) | 2,446,948 | (10,362,889)
Net admitted deferred tax

assets/(liability) - - - | 16,353,970 16,964 | 16,370,934 | (16,353,970) (16,964) | (16,370,934
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Statement for June 30, 2011 ofthe. S 1TATE AUTOMOBILE MUTUAL INSURANCE COMPANY
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12.

13.

14.

15.

16.

17.

18.

19.

20.

Information Concerning Parent, Subsidiaries and Affiliates:
B.  Detail of Transactions Greater than %2% of Admitted Assets:

Rockhill, Plaza, American Compensation, and Bloomington Compensation became party to the Pooling Arrangement (defined in Note 26), effective January 1, 2011. See Note 26
for additional disclosure.

C.  Change in Terms of Intercompany Agreements:

Rockhill, Plaza, American Compensation, and Bloomington Compensation became party to the Pooling Arrangement (defined in Note 26), effective January 1, 2011. See Note 26
for additional disclosure.

Debt:

On February 9, 2009, the Company borrowed $19,000,000 from the Federal Home Loan Bank of Cincinnati (“FHLB") for a period of ten years at a fixed rate of 4.89%. This is an interest-

only loan with principle due at the maturity date of February 9, 2019. This loan is collateralized by treasury bonds and mortgage-backed securities on deposit with FHLB. The total loan

interest incurred through June 30, 2011, June 30, 2010 and December 31, 2010 was $460,732, $460,732 and $929,100, respectively.

In May 2009, the Company borrowed money in the amounts of $50,000,000 and $20,000,000 from State Auto P&C and Milbank, respectively. The principal amount is due 2019. At the

option of the Company, early repayment may be made. Interest is due semi-annually at a fixed annual interest rate of 7%. The total loan interest incurred through June 30, 2011, June

30, 2010 and December 31, 2010 was $2,429,863, $2,429,863, and $4,900,000, respectively.

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans:

No substantial change from December 31, 2010.

Capital and Surplus, Shareholders' Dividend Restrictions and Quasi-Reorganizations:

No substantial change from December 31, 2010.

Contingencies:

A.  Contingent Commitments:
In order to satisfy the requirements of the State of New Jersey, for Plaza to receive a Certificate of Authority, the Company resolved to maintain for a minimum of five years,
commencing on the July 1, 2011 date of Plaza’s admission in New Jersey, capital and surplus within Plaza that meet or exceed the requirements of the State of New Jersey as
amended at any time during the five year period. At July 1, 2011, the minimum capital and surplus required of Plaza by the State of New Jersey are $4,200,000 and $5,550,000,
respectively.

E.  All Other Contingencies:
In December 2010, a putative class action lawsuit (Kelly vs. State Automobile Mutual Insurance Company, et al.) was filed against State Auto Financial, State Auto P&C and State
Auto Mutual in state court in Ohio. In this lawsuit, plaintiffs allege that the defendants have engaged, and continue to engage, in deceptive practices by failing to disclose to
plaintiffs the availability, through one or more related companies, of insurance policies providing for identical coverage and service as those policies purchased by plaintiffs but at a
lower premium amount. Plaintiffs are seeking class certification and compensatory and punitive damages to be determined by the court and restitution and/or disgorgement of
profits derived from plaintiffs and the alleged class. Plaintiffs filed an amended complaint on April 13, 2011, adding an additional plaintiff but not materially revising the claims raised
in the original action. The Company’s motion to dismiss this action was denied on June 23, 2011. The Company believes that its practices with respect to pricing, quoting and
selling insurance policies are in compliance with all applicable laws, denies any and all liability to plaintiffs or the alleged class, and intends to vigorously defend this lawsuit.
Based on the Company’s current understanding and assessment of this case, this matter is not expected to have a material adverse effect on results of operations.

Leases:

No substantial change from December 31, 2010.

Information about Financial Instruments with Off-Balance-Sheet Risk and Financial Instruments with Concentrations of Credit Risk:

No substantial change from December 31, 2010.

Sale, Transfer and Servicing of Financial Instruments and Extinguishments of Liabilities:

C.  Wash Sales: None.

Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of Partially Insured Plans:

No substantial change from December 31, 2010.

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators:

Managing general agents are used to write and administer certain commercial auto, general liability, and worker's compensation products. As of June 30, 2011, the amount of direct
premiums written through/produced by managing general agents was $3,693,494, which represents less than 5% of the Company’s surplus.

Fair Value Measurement:
A.  Inputs Used for Assets and Liabilities Measured at Fair Value:

The fair value of the majority of equity securities is provided by the Securities Valuation Office (“SVO”). These equity securities are recorded using unadjusted market prices
provided by the SVO and have been disclosed in Level 1 in item 1 below. The company holds equity securities as a member of Federal Home Loan Bank of Cincinnati. These
securities are not publicly traded and the fair value reported is the per share cost. These equity securities have been disclosed in Level 3 in item 1 below.

The Company utilizes information provided by the SVO to estimate fair value measurements for the majority of its fixed maturities. If market data is not provided by the SVO, fair
value is determined by using data provided by a nationally recognized pricing service. See item C below for fair value disclosures related to fixed maturities.

Included in the Company's other invested assets, is an international private equity fund, Silchester International Investment Partners Ltd. (“the fund”), that invests in equity
securities of foreign issuers and is managed by a third party investment manager. The fair value of this fund is based on the net asset value obtained from a third party trustee
statement. The net asset value reflects the fair value of the fund's underlying investments, the majority of which have observable market quotes. The Company employs
procedures to assess the reasonableness of the fair value of the fund including obtaining and reviewing the fund’s audited financial statements. The fund is disclosed in Level 2 in
item 1 below. The remainder of the Company's other invested assets consist primarily of holdings in publicly-traded mutual funds. The Company believes that its prices for these
publicly-traded mutual funds based on an observable market price for an identical asset in an active market reflect their fair values and consequently these securities have been
disclosed in Level 1 in item 1 below.

The Company estimates the fair value of the note payable to affiliates using market quotations for U.S. treasury securities with similar maturity dates and applies an appropriate
credit spread. See item C below for fair value disclosures related to the note payable.
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Statement for June 30, 2011 ofthe. S 1TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

20. Fair Value Measurement (continued):

1. The Company has categorized its assets that are measured at fair value into the three-level fair value hierarchy as reflected in the following table. The Company has no
liabilities that are measured at fair value. See item 3 below for a discussion of the Company’s transfer policy. See item 4 below for a discussion of Level 2 and Level 3

assets.
Amount ($)
Description Level 1 Level 2 Level 3 Total
Assets, at fair value
Common stocks
Large-cap industrial and misc. 18,475,360 3,558,700 22,034,060
Small-cap industrial and misc. 8,187,178 - 8,187,178
Total common stocks 26,662,538 - 3,558,700 30,221,238
Other invested assets 2,010,309 11,842,123 - 13,852,432
Total assets 28,672,847 11,842,123 3,558,700 44,073,670

2. Areconciliation of assets measured at fair value using Significant Unobservable Inputs (Level 3) is reflected in the following table.

Amount ($)
Total realized Total unrealized Purchases,
Balance at | Transfers gains/(losses) gains/(losses) issuances,
January 1, | in (out) of included in Net included in sales, and Balance at
Description 2011 Level 3 Income Surplus settlements June 30, 2011
Large-cap industrial and misc. | 3,247,300 - - 311,400 3,558,700
Total 3,247,300 - - 311,400 3,558,700

3. Transfers between level categorizations may occur due to changes in the availability of market observable inputs. Transfers in and out of level categorizations are reported
as having occurred at the beginning of the quarter in which the transfer occurred. There were no transfers between level categorizations as of June 30, 2011.

4. As of June 30, 2011, the reported fair value of the Company's investment in Level 2, an other invested asset, the fund, was $11,842,123. See item A for a discussion of
valuation techniques and inputs used in determining fair value. There are no unfunded commitments related to the fund. The Company may not sell its investment in the
fund; however, the Company may redeem all or a portion of its investment in the fund at net asset value per share with the appropriate prior written notice. Due to the
Company'’s ability to redeem its investment in the fund at net asset value per share at the measurement date, the fund is classified as Level 2.

As of June 30, 2011, the reported fair value of the Company's investment in Level 3, equity securities of Federal Home Loan Bank of Cincinnati, was $3,558,700. See item A
above for a discussion of valuation techniques and inputs used in determining fair value. Since these equity securities are not publicly traded, they are classified as Level 3.
5. The Company has no derivative assets or liabilities.
B.  Notapplicable.

C.  Other Fair Value Disclosures:

See Item A for a discussion on valuation techniques.

Amount ($)
Description Carrying Value Fair Value
Assets
Long-term bonds
U.S. governments 73,016,520 74,744,566
U.S. political subdivisions of states,
territories and possessions 20,853,616 20,910,680
U.S. special revenue and special
assessment obligations 61,011,018 62,433,614
Industrial and misc. 35,173,872 37,260,334
Total long-term bonds 190,055,026 195,349,194
Short-term bonds
U.S. governments 4,999,280 4,999,950
Industrial and misc. 33,876,332 33,876,332
Total short-term bonds 38,875,612 38,876,282
Liabilities
Note payable to affiliates 70,000,000 72,259,388

D.  Reasons Not Practical to Estimate Fair Value: Not applicable.
21.  Other Items:
C.  Other Disclosures:
Florida Statute 625.012(5) requires that the Company disclose the amount of Agents’ balances or uncollected premiums and the premiums collected from “controlled” or
“controlling” persons. The Company had $231,307,313 and $178,097,483 of uncollected premiums at June 30, 2011 and December 31, 2010, respectively. No premiums were
collected from “controlled” or “controlling persons” during the year-to-date periods ended June 30, 2011 and December 31, 2010.
Pursuant to Florida Statutes 624.424, the Company is required to disclose any credit in loss reserves taken for anticipated recoveries from the Special Disability Trust Fund. The
Company took no credits in the determination of its loss reserves for the periods ended June 30, 2011 and December 31, 2010. Additionally, the Special Disability Trust Fund
made no assessments and issued no payments to the Company during the year-to-date periods ended June 30, 2011 and December 31, 2010.
22. Events Subsequent:
Subsequent events have been considered through August 8, 2011 for the statutory statement issued on August 8, 2011.
23.  Reinsurance:
Evaluated as of June 30, 2011, the retroactive reinsurance activity resulted in a special surplus fund of $310,529.
24. Retrospectively Rated Contracts and Contracts Subject to Redetermination:
No substantial change from December 31, 2010.
25.  Changes in Incurred Losses and Loss Adjustment Expenses:
Year to date, the provision for incurred losses and loss adjustment expenses attributable to prior years decreased. Included in the decrease is favorable development in the Homeowners
and other property lines, as well as the Other Liability and Personal Auto Liability lines of business. Somewhat offsetting this favorable development is an increase in prior year incurred

losses and loss adjustment expenses in the Commercial Auto Liability line. The overall decrease is generally the result of ongoing analysis of recent loss development trends and
subsequent reserve reviews using more mature claims data. Original estimates are increased or decreased, as additional information becomes known regarding individual claims.

Q06.2



Statement for June 30, 2011 ofthe. S 1TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

26.

Intercompany Pooling Arrangements:

The Company participates in a quota share reinsurance pooling arrangement with the following affiliated companies (the “Pooling Arrangement”):

NAIC
Pool Participant Co.
(the “State Auto Pool”) Code Pooling Participation Percentages
2010 2011

State Auto Mutual - lead reinsurer 25135 19.0% 19.0%
State Auto P&C 25127 59.0% 59.0%
Milbank 41653 17.0% 17.0%
SA Wisconsin 31755 0.0% 0.0%
Farmers 13811 3.0% 3.0%
SA Ohio 11017 1.0% 1.0%
SA Florida 11502 0.0% 0.0%
Meridian Security 23353 0.0% 0.0%
Meridian Citizens Mutual 10502 0.5% 0.5%
Beacon National 20028 0.0% 0.0%
Patrons Mutual 14923 0.4% 0.4%
Litchfield 32085 0.1% 0.1%
SA National 19530 0.0% N/A
Rockhill 28053 N/A 0.0%
Plaza 30945 N/A 0.0%
American Compensation 45934 N/A 0.0%
Bloomington Compensation 12311 N/A 0.0%

Under the terms of the arrangement, the participants cede to State Auto Mutual all of their insurance business, net of assumed and ceded reinsurance with non-affiliates, and assume
from State Auto Mutual an amount equal to their respective participation percentages outlined in the Pooling Arrangement. All business written by each pool participant, except for State
Auto Mutual's unaffiliated voluntary assumed reinsurance program with policies effective prior to January 1, 2009, is subject to the Pooling Arrangement. All premiums, losses, loss
adjustment expenses and underwriting expenses are allocated among the participants on the basis of each company’s respective participation percentage outlined in the Pooling
Arrangement. The Pooling Arrangement provides indemnification against loss or liability relating to insurance risk and has been accounted for as reinsurance.

Effective January 1, 2011, the Pooling Arrangement was amended, effectively adding Rockhill, Plaza, American Compensation and Bloomington Compensation to the Pooling
Arrangement as zero percentage participants. In conjunction with the January 1, 2011 amendment, the Company received cash, net of a ceding commission, of $35,583,553, which
relates to the net insurance assets and liabilities received by the Company as shown in the table below.

Amount ($)
January 1, 2011
Loss and loss adjustment expense reserves 29,585,062
Unearned premiums 8,124,386
Earned but unbilled reserve (34,010)
Miscellaneous assets and liabilities (110,580)
Total net liabilities received 37,564,858
Ceding commission paid (1,981,305)
Net cash received 35,583,553

Per SSAP No. 62 — Property and Casualty Reinsurance, ceded reinsurance written premiums payable may be deducted from amounts due from the reinsurer when a legal right of offset
exists. As the Pooling Arrangement provides for the right of offset, the Company has netted within the Statement of Assets and Liabilities the amount due to each State Auto Pool
participant under ceded reinsurance written premiums payable with the amount due from the same participant on assumed reinsurance written premiums receivable for transactions
under the Pooling Arrangement. The following tabular presentation reflects the ceded reinsurance written premiums payable and assumed reinsurance written premiums receivable at
June 30, 2011, between each State Auto Pool participant and State Auto Mutual resulting in the net amount due to or due from State Auto Mutual:

Amount ($)
Net Assumed Reinsurance
Written Premiums
Assumed Reinsurance Written Ceded Reinsurance Written Receivable/(Net Ceded
Premiums Receivable from Premiums Payable to State Reinsurance Written
State Auto Mutual Auto Mutual Premiums Payable)
State Auto P&C 285,525,639 162,761,020 122,764,619
Milbank 82,270,099 23,482,100 58,787,999
SA Wisconsin - 9,696,481 (9,696,481)
Farmers 14,518,252 4,109,194 10,409,058
SA Ohio 4,839,418 19,185,310 (14,345,892)
SA Florida - 107,730 (107,730)
Meridian Security - 50,571,969 (50,571,969)
Meridian Citizens Mutual 2,419,708 10,386,720 (7,967,012
Beacon National - 4,284,111 (4,284,111)
Patrons Mutual 1,935,767 15,952,749 (14,016,982)
Litchfield 483,941 930,781 (446,840)
Rockhill - 20,564,011 (20,564,011)
Plaza 4,534,621 (4,534,621)
American Compensation 5,536,749 (5,536,749)
Bloomington Compensation 614,560 (614,560)

The following tabular presentation reflects the reinsurance receivable and payable on loss and loss adjustment expense paid at June 30, 2011, between each State Auto Pool participant
and State Auto Mutual:

Amount ($)

Assumed Reinsurance Loss
and Loss Adjustment Expense
Paid from State Auto Mutual

Ceded Reinsurance Loss and
Loss Adjustment Expense
Paid to State Auto Mutual

State Auto P&C 168,557,078 168,449,622
Milbank 48,566,328 15,894,460
SA Wisconsin - 9,887,959
Farmers 11,229,411 5,149,990
SA Ohio 3,743,137 16,387,301
SA Florida - 622,829
Meridian Security - 37,601,162
Meridian Citizens Mutual 1,871,568 9,693,134
Beacon National - 4,590,285
Patrons Mutual 1,497,255 9,294,574
Litchfield 374,314 882,991
Rockhill - 1,962,197
Plaza 1,870,019
American Compensation 5,001,162
Bloomington Compensation 1,332,316
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Statement for June 30, 2011 ofthe. S 1TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

26. Intercompany Pooling Arrangements (continued):

The following tabular presentation reflects all other intercompany amounts due from and due to State Auto Mutual from entities participating in the Pooling Arrangement at June 30, 2011:

Amount ($)
Intercompany Amounts Due Intercompany Amounts Due to
from State Auto Mutual State Auto Mutual

State Auto P&C - 115,761,078
Milbank - 25,145,840
SA Wisconsin 10,598 -
Farmers - 6,849,978
SA Ohio 41,791 -
SA Florida - 1,044,771
Meridian Security 15,468,988 -
Meridian Citizens Mutual - 60,875
Beacon National - 76,627
Patrons Mutual 5,104,475 -
Litchfield - 48,451
Rockhill 8,536,685 -
Plaza 2,142,634

American Compensation 1,843,780

Bloomington Compensation 387,225

Additionally, SA Wisconsin owes State Auto P&C $74,071, Patrons Mutual owes Litchfield $847,713, Plaza owes Rockhill $185,288, American Compensation owes Rockhill $290,
American Compensation owes Plaza $41,154, and Bloomington Compensation owes American Compensation $67,127.

27.  Structured Settlements:

No substantial change from December 31, 2010.
28. Health Care Receivables:

No substantial change from December 31, 2010.
29. Participating Policies:

No substantial change from December 31, 2010.
30. Premium Deficiency Reserves:

No substantial change from December 31, 2010.
31. High Deductibles:

As of June 30, 2011 and December 31, 2010, the amount of reserve credit recorded for high deductibles on unpaid claims was $330,447 and $302,764, respectively, and the amount
billed and recoverable on paid claims was $92,940 and $12,039, respectively.

32. Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses:
No substantial change from December 31, 2010.
33.  Asbestos/Environmental Reserves:
No substantial change from December 31, 2010.
34.  Subscriber Savings Accounts:
No substantial change from December 31, 2010.
35.  Multiple Peril Crop Insurance:
No substantial change from December 31, 2010.
36. Financial Guaranty Insurance:

B.  Schedule of Insured Financial Obligations: Not applicable.
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8.3
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9.1

9.11

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes [ X] No[ ]
If yes, has the report been filed with the domiciliary state? Yes[X] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity? Yes[ ] No[X]
Ifyes,dateof change:
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes [ X] No[ ]
If yes, complete the Schedule Y-Part 1 - Organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[X] No[ ] NA[ ]
If yes, attach an explanation.

The Management and Operations Agreement among State Auto P&C, State Auto Mutual, Rockhill, Plaza, American Compensation and Bloomington

Compensation was amended and restated as of January 1, 2011 to state that employees of State Auto P&C will provide substantially all operational

and management functions for Rockhill, Plaza, American Compensation and Bloomington Compensation which will have no employees of their own

effective January 1, 2011. Risk Evaluation and Design LLC was deleted as a party effective January 1, 2011.
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2008..........ccoovvernee
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2008..........ccovvevneee
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 3/1/2010...cceccereee.
By what department or departments?

Ohio Department of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No [X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0cC 0TS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and

professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
()  Accountability for adherence to the code.
If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response t0 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
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9.31

10.1

10.2

1.1

1.2

141

14.2

15.1

15.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No[ ]

If yes, indicate any amounts receivable from parent included in the Page 2 amount: $....

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[X] No[ ]

If yes, give full and complete information relating thereto:
The Company placed as collateral securities for the $19,000,000 loan with FHLB.

. Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
. Amount of real estate and mortgages held in short-term investments: G 0

Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]

If yes, please complete the following: 1 2

Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

0 B =10 o [T $

14,22 Preferred SOCK.........cvvviviciicieieeiss sttt $

14.23 Common Stock.............. $

14.24 Short-Term Investments............ $ .

14.25 Mortgage Loans on Real Estate $ ..

1426 AllOHNET ...ttt s st es st st es s ss s sens st s s sens $

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. $

14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 abOVe...........cocvovvvvrvvercecrerennen. $

Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]

If no, attach a description with this statement.

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
JP Morgan Chase Worldwide Securities 1111 Polaris Parkway, Suite 2N, Columbus, Ohio 43240
The Northern Trust Company 50 S. LaSalle Street, B-10, Chicago, IL 60675

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
Federal Home Loan Bank Cincinnati, OH Investment required as a provision of obtaining loans
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  If yes, give full and complete information relating thereto:

1 2 3 4
0ld Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
131394 Cortina Asset Management 330 Kilbourn, Suite 850, Milwaukee, W1 53202
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [ X] No[ ]

17.2 If no, list exceptions:
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Statement for June 30, 2011 of the STATE AUTOMOB'LE MUTUAL INSURANCE COMPANY
GENERAL INTERROGATORIES (continued)

3.1
3.2

4.1

4.2

6.1
6.2
6.3
6.4

PART 2
PROPERTY & CASUALTY INTERROGATORIES
If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[X] No[ ] NA[ ]
If yes, attach an explanation.
As of January 1, 2011, four new participants were added to the Pooling Arrangement as described in Note 26.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No [X]
If yes, attach an explanation.
Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater
than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
............ 0.0 |.........0.000 % e |0 |0 |0 0 [0

TOtal e | e XXX | e D0, U [P o 1 [FSOOORORORseroe B [FVUOOORSOOOOOOOR | I [UUOPORPURRPOORRUON | ) [SVOOOOTRTRRON [ (1 [ 0
Operating Percentages:
5.1 A&H loss percent 3741 %
5.2 A&H cost containment percent 0.0 %
5.3 A&H expense percent excluding cost containment expenses 151 %
Do you act as a custodian for health savings accounts? Yes[ | No [X]
If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No [X]
If yes, please provide the amount of funds administered as of the reporting date. 0
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Statement for June 30, 2011 of the STATE AUTOMOB'LE MUTUAL INSURANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date
3

1 2 4 5
NAIC Federal Is Insurer
Company ID Authorized?
Code Number Name of Reinsurer Domiciliary Jurisdiction (YES or NO)
All Other Insurers
[00000................. [AA-1126382......... L e 72— 52— R —
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Statement for June 30, 2011 of the STATE AUTOMOB'LE MUTUAL INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorsYear Curre:t Year PriorsYear Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama........ccovivniirniinnnn. AL|....... [T IO 4,301,420 | .oovovrreeernnd 975,599 [ i 3,811,058 | ..oovvvrene 4,199,357 | covvrrirncinnes 8,523,563 | ..ovveriirrennnn 6,192,647
2. Alaska.... AK ... [T DO 0]. et (O R 0
3. ANZONA.. e AZ|.... [T RO 1,104,132 | v LAT6,479 | 803,455 | 509,924 [ 5,006,590 | c.vverrrirennnes 4,272,756
4. Arkansas.........inninneens ARJ...... [T ISR 10,434,995 | .............. 11,505,477 | .................6,000,015 | ..................5,822,491 | ....cceorrrnnnes 9,682,898 | ...ccoovrirnn 11,022,064
5. California......c.cooeverevererenreenneenn. CAl...... [ SO RN (01 PO (U1 PO (U1 O (U N (U R 0
6. Colorado........ccoueeeernerinerinerenad CO]J....... [T IO 1T3T,773 | i 1,512,744 | oo 580,728 | .ovrvvereireinnes 528,431 | oo 2,826,900 | .ovvervrirennnee 2,754,118
7. Connecticut.......c.ccovrerrerienens CT|. [T IO 645,293 | .o 229,664 | .o 34,496 | oo, 11,663 | oo 845,074 | oo 571,710
8. Delaware........ccccomermeineinsiins DE{....... Lo | e (32,151) ] v 11,948 | i 40,455 [ .o (VN [T 57,324 | oo 6,014
9. District of Columbia................. DC|....... [ESURTOON EOOP 147,450 [ oo 70,931 [ oo 6,668 | ..o 12,148 | v 393,983 | v 33,802
10, Florida. ..o FL|...... [T IO 455,303 | .ovovvvreirienn 692,892 | .o 216,718 | ovvvvercincin 187,018 [ oo 1,537,249 | oo 1,519,946
T €10 (o - O GAl...... [T IO 2,731,076 | coovernn. 3,769,613 | .o 4,869,659 | ..ovorvrierinnes 8,739,659 | ..ovvrviirinne 7,699,139 | oo 10,664,874
12, HaWali...ooeocececseeeecs Hil....... Lo [ e L0 PPN B OO (U1 O (U N 0
13, 1daho.....coccveevvennerneisiscenendD [ Lt [ e 0 [0 | 0f.. 0 [ 0.
14, [liNOIS.......ovvveerreerrecreineinernennlL [ [OOSR 4844672 | ..o 4,802,784 | o 3,908,136 | .ovovevrrrnene 6,244,594 | ...ccovve 21,174,041
15, Indiana......c.ovveveemeenneiniiniiens INJ....... [T I 10,705,920 | ..ovvvrvrrnne 11,727,498 | oo 6,524,564 | ...covvvrerinn 5,401,310 [ oo 17,996,453 | oo 23,983,700
16. lowa. ..1,117,206 ....136,360 504,778 ...1,951,134
17. Kansas L 1,402,183 823,361 | v 619,703 1,359,883
18, Kentucky......ocovveveerecrerirerins KY|...... [T IR 10,495,673 6,043,832 | ..ovvrvirennn 6,610,064 | ...ocoovvvrneee 14,748,537
19, LOUISIana........cccvrerrvrrrererninnnns L
20.  Main€....oocoveereeeeerinene L
21, Maryland.......ccccoovovvrrieinrnen. L
22. Massachusetts............ccocnrenes L
23, Michigan.......cccoeumrnrirnirnrrrinns L
24, MiNNESOta......veeverererrrereireenns L
25, MiSSISSIPPI....everereerrerrireeenens L
26, MiISSOUI.....ererrerereereienrirnirnenns L
27.  Montana........cccceeveeeeeneeneineenns L
28.  Nebraska.........c.coermrerrerrinnenns L
29. Nevada.....ccooommrnernirnnenns L
30. New Hampshire.
31, New Jersey....onerreneennenns L
32, New MexiCo.....ocovurrerrrneerrenns L
33, New YOrK....ooooooovrrreiecrrins L
34.  North Carolina..........cccoorvenne. NC|...... Lo | s 4,385,375 | oo 3817216 | oo 3,520,806 | ..oovvvnernnen. 1,747,399 | oo 6,995,689 | ..coovoerinnn 6,019,290
35.  North Dakota.........ccocerrrenrennee ND |....... Lo | e 58,088 | ..oovvrvriiinne 135,186 [ ..vovvvvcveriieienes 21,085 | coooeereeis 3,979 | s 423448 | ..o 275,716
36.  ONi0...creee e OH]|...... [T IS 79,375,602 | oo 85,247,670 | ..oovvvvnene 56,358,260 | ................ 46,620,217 | cooovvvrinne 96,804,036 | .............. 103,607,818
37.  Oklahoma.........ccccooveervenrrennen. OK|....... [T IO 685,451 | oo 595,120 | .ovvereerierinnee 184,224 | oo 49,696 | ...coovrrrrnnn. 3,115,196 | oo 726,848
38, Oregon......ccceveeeveevverrersnenns OR|[...... Lo [ (0 U [0 U [0 R [0 RN (01 RN 0
39. Pennsylvania...........cccoorsreene. PA ... [T IR 9,494,185 | ..ovvveeienne 10,268,291 | c.ovvve. 6,092,706 | ..coovvrerrennn 3,958,501 [ .ovvrrvnvne. 25,788,413 | coovvvnn 24,781,965
40. Rhode Island...........cccconeenrinnces RIT....... Lo | e (01 DO (U1 PO (U1 (U N (O 0
41.  South Carolina..........cccoconrvenee. SC|....... Lo | s 8,327,716 | ..covvvrrne. 7,058,772 | oo, 5,365,892 | ..oovvrvien. 5,239,734 | oo 8,021,727 | oo 6,673,529
42.  South Dakota.........ccccoorrerrrennee SD|...... [T IO 207,599 | .o 273,505 | oo 312,600 | .o 119,743 [ oo 837,887 | oo 683,572
43. TEennESSee.......cccomiurmrvnrreneienns TNJ....... [T IO 8,879,574 | ..covvvrne. 9,319,011 | oo 4225191 | oo 4,929,426 | .....ccoeeeene 19,022,406 | ...cccoovevnnnee 21,050,264
44, .15,823,351 .11,647,798 4,906,992 .1,919,181 20,279,454 | ..... ...13,496,191
45, Utah..coocnnehUT L | 61,009 | 00000030,230 | 10,491 [ 60,945 | 86,422 | 250,758
46.  Vermont.........coooeeneeneevneeeee VT |l [0 | |0 [0 |0 | s 0
47. \Virginia.. .3,959,321
48.  Washington...........coeeveenee WA oL [0 0 [0 e [0 | 0
49.  West Virginia........coccovveereencs WV]....... [T IO 1,469,317 | oo 1,788,555 4,761,830
50.  WIiSCONSIN....courvervrrreniirreinens WI....... [T IO 765,903 | oo 809,955 2,494,407
51, Wyoming.....cooovvvrvrerereirennns WY ....... ST O [0 0 [0 [0 e | s 0
52.  American Samoa..........c.c........ AS|..... [\ RO DO (01 PO 0 [0 |0 0 [, 0
53, GUAM...cviverieieeies GUJ....... [\ RO DO (01 PO 0 [0 |0 [0 [, 0
54.  Puerto RiCO......ccvvrerriiiiinnes PR{....... Nerine [ (U1 TR 0 |0 [0 L0 [ 0
55.  US Virgin Islands...........cc..cc...... VI ....... Nevorios [ [0 (0] FUUOUUTURSRORSRRROROON O N IUURURRSOORORSRPRORRPRTRRRR 0 I ISOUPURRPRROORUTSRRRTRTORUN 0 SOSUIRSOTRRTORRO 0
56. Northern Mariana Islands......MP {....... Nevreoe [ (U1 TR 0 om0 [0 L0 [ 0
57. Canada........omnmernenneennen, CNJ....... Nuiiee | (01 PO 0 [0 |0 [0 [, 0
58. Aggregate Other Alien............. (O [N, .0, SO [T (01 IR 0 |0 [ o0 [, 0
59.  TotalS.....ovwerreiriiiriiiniiiniesisiies [C) I ) 212,933,187 | oo 214,018,391 368,950,297
DETAILS OF Wi
5801.
5802. ......
5803.
5898. Summary of remaining write-ins
for Line 58 from overflow page.....| ..... XXX oo e (0 U 0 [ (01 RO (01 RO (01 OO 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... XXX e, 0 [ 0 e (01 R (01 (O 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insertthe number of L responses except for Canada and Other Alien.
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Statement for June 30, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

ORGANIZATIONAL STRUCTURE OF STATE AUTO HOLDING COMPANY SYSTEM

Public 37.2% State Automobile Mutual

Insurance Company

Ohio Corporation
31-4316080
#25135
State Auto
Financial Corp.
Ohio Corporation Risk Evaluation
31-1324304 & Design
Missouri Corporation
27-0231394

State Auto Property &
Casualty Insurance Co.
lowa Corporation

State Auto Insurance Co.
Of Wisconsin

57-6010814 Wisconsin Corporation
#25127 39-1211058
#31755
Stateco State Auto Florida Ins. Co.
Financial Services, Inc. Indiana Corporation
Ohio Corporation 31-1753341
31-0676465 #11502

Milbank Ins. Company

BroadStreet Capital
S.D. Corporation Partners, Inc.

46-0368854 Ohio Corporation
#41653 31-0982037

Meridian Citizens
Mutual Insurance Company
Indiana Corporation
41-0190580
#10502

Patrons Mutual Insurance
Company of Connecticut
Connecticut Corporation

Litchfield Mutual Fire
Insurance Company

ticut Corp.
06 0487440 06-0429900
#32085

Rockhill Holding Company
Delaware Corporation
25-1923260

Meridian Insurance Group, Inc.
Indiana Corporation
35-1689161

Meridian Security Ins. Company
Indiana Corporation
35-1135866
#23353

State Auto Holdings, Inc.

Rockhill Insurance Company
Arizona Corporation
06-1149847
#28053

I—|

Plaza Insurance Company
Missouri Corporation

Ohio Corporation
20-8756040

Farmers Casualty

Insurance Company MPi"af Grou}: TiSk'
lowa Corporation - anagement, Inc.
42-0248110 Indiana Corporation
#13811 20-0706400

Correll Insurance Group, Inc. *
SC Corporation

57-0405583

State Auto Insurance :
N Dimond Bros. Ins.
Company of Ohio .
. " Agency, Inc.
Ohio Corporation — LS N
31-1651026 lllinois Corporation
#11017 20-0829544

Beacon National Insurance Company
Texas Corporation
75-0899679
#20028

Valenti Trobec Chandler, Inc. *
Michigan Corporation
38-2330200

518 Property & Mgmt.

Leasing, LLC CO Brown Agency, I_nc. *
B N 1 Minnesota Corporation

Ohio Corporation 41-0686701
31-1579525

Pharr Insurance Service, LLC *
— Georgia LLC
26-3664017

* BroadStreet Capital Partners, Inc. has an equity investment in these corporations.

58-1140651
#30945
RTW, Inc.
Minnesota Corporation
41-1440870

American Compensation Insurance
Company
Minnesota Corporation
41-1719183

Beacon Lloyds, Inc.
Texas Corporation
74-2977457

Attorney In Fact

Trust Agreement

Beacon Lloyds Insurance Company
Texas Corporation
75-2829084
#11284

Bloomington Compensation
Insurance Company
Minnesota Corporation
41-1988144
#12311




Statement for June 30, 2011 of the STATE AUTOMOB"—E MUTUAL INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

........................ 13,449,671
....11,508,813
. Farmowners MUIEPIE PETL.........ccciueieeieiiieieieesee et sessissiens | stessessssesses e s snsenaes 0
. Homeowners multiple peril... 32,380,563

. Commercial multiple peril ....13,672,357
. Mortgage guaranty

. Ocean marine ...90,208
. Inland marine........ ..4,838,327

—~
SCOWOmO A WN

. Financial guaranty
11.1. Medical professional liability - occurrence
11.2. Medical professional liability - ClaiMS-MAAE..........ccrvvrieieriririeeseieieieis | e 0

12. Earthquake.......cccccvvvierervenieieinnnns

13. Group accident and hEAIN............ccvirieecee e sesees | creseensiesee e 0
14. Credit accident and health.... . .0
15. Other accident and health..........cccccvirieenneeese e | e eesenes 3,899
16. Workers' compensation.... 10,364,243
17.1 Other liability-occurrence.. . 21,259,259
17.2 Other liability-Claims MAAE...........cccoceveriieieeseeeee s | reebessreses e eee 0
17.3 EXCESS WOTKETS' COMPENSALION.......cvvviriirierieieieieiesseisissseeseese s ssessnsnns | seseesssssssssessssssssssessessssessenns 0

18.1 Products liability-occurrence..... .
18.2 Products liability-Claims MadE............ccceeviierereiiesiceetsce e | vveevesesseses e eee 0
19.1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability..........
21. Auto physical damage
22, AIrcraft (@l PEIS).......cveveveviererereeeesee ettt

412,956
24, Surety............... ..1,790,983

. International..
30, WAITANY. ...t
31. Reinsurance-nonproportional assumed Propernty........c..coeeereerereeeereeneenenns
32. Reinsurance-nonproportional assumed liability........ e
33. Reinsurance-nonproportional assumed financial lines.............ccocoevvvvcvnnee.
34. Aggregate write-ins for other lines of bUSINESS...........ccoevevrveeivereiercereeen.
35, TOAIS. ...t

3498. Sum. of remaining write-ins for Line 34 from overflow page.
3499. Totals (Lines 3401 thru 3403 plus 3498) (LN 34).......ccovrvnivnirnsinsiennienees

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

1.

2. Allied lines....

3. Farmowners multiple peril
4. Homeowners multiple peril...
5. Commercial multiple peril.
6
8
9

. Mortgage guaranty

. OCBAN MAINE......coveeereeeeeeeteeeeteeereeee et es s sss s ensssesesnssssssstesnsnasssnsnnns | everesssessssssessssnsnssssnsnssssnseesssDD,222 | wvvversrerirnsersnssenssenennsssensnreres BT | o 111,926

. Inland marine........ . ..5,383,251
10. Financial guaranty........c.cocoeereereerseneenes OO 0
11.1 Medical professional liability - occurrence.... L0 .
11.2 Medical professional liability - claims made.. e
12. Earthquake........ccocoverercevisicicinns
13. Group accident and health
14. Credit accident and health
15. Other accident and health. , X
16. Workers' compensation....
17.1 Other liability-0CCUITENCE. .......c..cvueveeieeccsee et
17.2 Other liability-claims made
Excess workers' compensation

. International..
30, WAITANEY.....ocveiicecte ettt b bbbt
31. Reinsurance-nonproportional assumed property
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines.
34. Aggregate write-ins for other lines of bUSINESS.............cceceeieeiieeicceeinens

3B, TOMAIS.....cvivieeiieie e

: Sum. of remaining write-ins for Line 34 from overflow page.
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)......covnrrmuinrnminsiscsenenseenes
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Statement for June 30, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2011 2011 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2011 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2008 + PriOr.....co. | coovrerersrinnnas 34,970 | oo, 33,314 | e, 68,284 | .oovereiiraa (CNAE)) 1,819 | e (2,954) | coveieeeeeernnn32,353 | o 1,398 | oo 37,074 | . 70,825 | oo (7,390) | oo 6,977 | oo, (413)
2. 2009......ccciers e 21,828 | .o, 21134 | o 42,962 | oo 1,735 | o, 1,031 | e, 2,766 | oo, 17,965 | oo 2,023 | oo 18,236 | vovvvrereriinaas 38,224 | oo (2,129) | v, 156 | o (1,973)
3. Subtotals
2009 + Prior.....c.. | voeeeierieeernen96,799 | i 54,448 | 111,246 | n(3,038) | 2,850 | e (188) | i D0,318 | 3421 | i 55,310 | coveeriiea 109,049 | ..o [CEIE) ] TA33 | (2,385)
4. 2010, | eirieiiineeeennn 2,437 | i 43115 | 000095552 | 16,929 | e 7,290 | 24219 | 27,093 | 6,901 | .o 34932 | i 68,926 | ..ooerieiiicias [CXYE) ] 6,008 | .o (2,407)
5. Subtotals
2010 + Priof...co.o. | cooeeerreeeern 109,236 | oo 97,563 | 00 206,798 | e 13,891 | 10,140 | 24,031 | e LA | 10,322 | oo 90,243 | ..oovereraa 177,975 | e (17,934) | oo 13141 | s (4,792)
6. 201 [ .0 ST 2.0 ST .S T P D00 S [P 75,651 | oo, 75,651 | .o D0, S I 47,398 | oo, 34,286 | ..o, 81,683 [..cocverene. XXX v [ crreiieiieninns 0.0 T P XXX o
7. Totals...cooeeeeees | e, 109,236 | ..ovovvererirernn 97,563 | .oocveerrierne 206,798 | ..o 13,891 | o 85,791 | oo 99,682 | ..cvvereriere. TTAM | e, 57,719 | oo 124,528 | ....cocoveve. 259,658 | ...coovieiieins (17,934) | oo 13,141 | e (4,792)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | ..o 1,033,349
| PN (16.4)% (2. wooveererrerne. 135 % (3. cviereeieins (2.3)%

Col. 13, Line 7

Line 8

A (0.5)%




Statement for June 30, 2011 ofthe. S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

NO

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

NO

4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement?

YES

Explanation:
1.

2.

3.

4

Bar Code:
* 251 3520114 9000O0O0 2 =
* 2 51 35 201145540000 2 =

* 2513520113625 0000 2 *
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Statement for June 30, 2011 of the STATE AUTOMOB'LE MUTUAL INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

i

December 31,
Prior Year Net
Admitted Assets

262,118
.................... 262,118

Current Statement Date
1 2 3
Net Admitted
Nonadmitted Assets
Assets Assets (Cols. 1-2)
2504, AQVANCES.......c.ccereiirieeisieieicieiessse st ssssssesssssessssesesssssssssssesessssessssssessssssesesssenss | snvesesssersnsererss83,397 | cvviveviinienerenned9,397 | el 0
2505. Loss deductibles . ....218,822
2597. Summary of remaining Write-ins for LiNg 25..........coceiiiereiieierecieieseseeieesssseessssssseseessnssnens | crensreneerensennn 292,933 | evvevevsresreeieeea LI | i, 218,822
Additional Write-ins for Liabilities:
1
Current

Statement Date

December 31,
Prior Year

2504.
2505
2506.
2507.
2508.
2597.

Earned but unbilled premium credits..........
Retroactive reinsurance reserves assumed...

Deferred gain 0N @SSEE TANSTEIS. ...ttt s bbbt entes
ACCOUNES PAYADIE. ...ttt

Retroactive reinSUrance reSErVES CEABM. ..........c.iuiiiiiiiciciesteic ettt
Summary of remaining Write-iNS fOr LINE 25.......c.. ittt sttt

Additional Write-ins for Statement of Income:

Current Year
to Date

2
Prior Year
to Date

Prior Year Ended
December 31

1404. Gain (loss) on foreign exchange
1405. Pools and associations valuation allowance
1406. Retroactive reinsurance gain (loss)..............
1497. Summary of remaining WHte-iNS fOr LINE 14.........ou ittt bbbttt nnas

Q15




Statement for June 30, 2011 of the STATE AUTOMOB'LE MUTUAL INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT........ccvuiieircieiiree ettt ensesens | sbsssessessssssessessesensenas 44,508,908 | ...cooovevireieeiins 46,150,623
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISIEION..........c..ciueireieiciric ettt ssssessessnssnsens | snssssessesssssssessessessssessessnssssensessns0 | evsesiessssessessessssssessesiesan 987,826
2.2 Additional investment made after acquisition. 222,823 ..1,181,059
3. Current year Change in ENCUMDIANCES..........cccoiiviiiiriie ettt b st b b s bbb as s s s e sentes | ebsessssassessessssansessesssssnsantessessnten 0 | e 0
4. Total gain (loss) on disposals............ .0 .(170,870)
5. Deduct amounts received on disposals............cccerrrrrererrennn. w0 | 0
6. Total foreign exchange change in book/adjusted CarmyiNg VAIUE. ..ottt sstssesessessssssssss | eseesesssssessssssssssssessassssssessasssnesn 0 [ s 0
7. Deduct current year's other than temporary impairment FECOGNIZEM. .........cueuiuririeieee e sessesenes | essesssssssessesssssssessessssssessessessnse [0 ST 0
8. Deduct CUTeNt YEar'S EPIECIALION. ..........cvcveviriieisieteiec ettt s b s st s st b st s s eses s snsebensetesensns | ebessssesessnsessssnsesansnsenas 1,998,933 | oo 3,639,730
9. Book/adjusted carrying value at end of current period (LINeS 14#2+3+4-5+8-7-8)........cccccveririerinineisesseeeseisssssenesnns | eveesesssssssessessssssenses 42,732,798 | oo 44,508,908
10. Deduct total NONAdMItEd AMOUNES............cvevireiieieicicce ettt snas | aessesssssssessesssssssessebssssnsansensssnaan 0 | oo 0
11. Statement value at end of current period (Line 9 MINUS LINE 10)..........ccoviiuiriiieiiicricieesiieeeee e essssssessssrenens | sersssesessssesessssesessssenas 42,732,798 | ..o, 44 508,908
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHIOr VAN ..........ccvvvvveveerievieeereteeiseeieseisieens | eveeveiesissesesssssessesessessess s 0 [ o 0
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Capitalized deferred interest and other............
4. Accrual of discount.............ccevriunnne
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals
7. Deduct amounts reCEIVEA ON QISPOSAIS.........c.euirrrreiiirireieieis ettt es sttt sse s ssnanns | sessessessstessessssassessessssssassessesntnn 0 | s 0
8. Deduct amortization of premium and mortgage interest points and COMMItMENL FEES...........cveveiiieieicicse e | e nee 0 | e 0
9. Total foreign exchange change in book value/recorded investment excluding acCrued iNEIESE.............overurerienrerrirninrnrinns | rerreereesisseseeseeseeeseeseeseesssenennd 0 | oo 0
10. Deduct current year's other than temporary impairment FECOGNIZEM...........cuuevevierieeieieisree et | essesssssssesesssssssessessessssassensessneen 0 | oo 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | tovviorsreininmsmesrrisneseessesssesseeees 0 | oo 0
12, TOtal VaAlUGHON GIOWANCE. ......ocvveirieiieieictesieie ettt sttt s st s bbbt b s s s sessnsentesns | sensesssssstessessnssnsensenssssnsansensesntan 0 | oo 0
13, SUDLOLAl (LINE 11 PIUS LINE 12)...eeieecieiecieie ettt sttt en s s nes | ehsestenssessesssnssnssen sttt sns e 0 | oo 0
14,  Deduct total NONAAMILEEA AMOUNES..........cceieiiieiieic ettt ss bbb s s snne | sessessssantessessnssnsessenssssnsansensesnsan 0 | oo 0
15. Statement value at end of current period (Line 13 MINUS LINE 14)......crriiiiiisisissessiiessssessessssessssesssssss s s sssssss s snssnsssssens | sesessossssssesssssssssssssssssssessassnsssees 0 | oo 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........c.cciiveieiieieie ettt nss | ebessessessssssesses s sensenas 19,240,784 | .o 13,154,778
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIEION.............ciuireiciciice sttt bs st ssssessessssnsens | snsessessesssessessessessssessessnssnsensessns0 | evsesiesessessesessssssessesnsas 180,000
2.2 Additional investment made after aCQUISIION..........c..cevreireieerierieese et sesss e ssssssessesssssssesssssssessens | eesensesessessnsssenessesenses HAD9,964 | oiviiiieseee e 3,898,968
3. Capitalized deferred INtErest AN OthET..........ccoviiiiecee ettt sssssstenses | essesssssssesessssensessessssssssssensessnseld | sresiesessesesssssssssessessssesses e sssenes 0
4. Accrual of discount
5. Unrealized valuation iNCrEaSE (ABCTEASE).........cvruivieeireieierieiie ettt ettt bbbt sse s sentenaes | bestessesssessessesssssssessesnsas 556,580
6. Total gain (loss) on disposals.........c.......... ...10,968
7. Deduct amounts received on disposals............. 170,316
8. Deduct amortization of premium and dEPrECIAION..........ccvvurerrirrririeierinrie ettt ettt essssssessnnss | ssessasssssnssesssnsnssessanssnssessanssnesn 0
9. Total foreign exchange change in book/adjusted carrying value....... .0
10. Deduct current year's other than temporary impairment rECOGNIZEM............ov e issssesenns | eesseessessssssesssssssssssnssesssssssssesssees 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... 21,097,980
12. Deduct total nonadmitted @amOUNtS..........ccevieiricrciricesiee e | 0
13. Statement value at end of current period (LINe 11 MINUS LINE 12).......cviiiiiiiiiiiiesieiisissisieisesssisssessessssessessesssssssassesssssnsessens | sossessesssssssassessessssanses 21,097,980
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOF YEaT..........c.vuiurureiereeeieeineireieesseseisesssessssees | sessesesseessesssssnnenns 1,039,157,548 | ..o 979,888,732
2. Cost of bonds and SLOCKS ACQUITEM.............ceveieiieiicie ettt bbbt s e st s s ssebensstesenas | eevebessssesessssesssansesans 100,194,409 | ...cooovevvveririeereinas 24,524,696
3. ACCTUAL OF GISCOUNL. ...ttt bR f R8s ReeEeesE et s e bsesentens | eieesnsseesessantnenssestenensrees 37,638 | oo 37,863
4. Unrealized valuation increase (decrease) (124,271,925) | ..ocvvverereericreiienns 83,969,111
5. Total gain (I0SS) ON QISPOSAS........c.cvuruiuieiieiiciirsitet ettt et bbb s s bbb s bbb sse s st entesesnns | oebessessesssssssssessesnsaneas 2,037,804 | .o 1,069,693
6. Deduct consideration for bonds and stocks disposed of 44,162,438 | ..o, 48,769,569
7. Deduct amortization Of PIEMIUML..........c.cciieiiiiiiiieieictee sttt bbb bbbttt s s sensesaenas | sessessssssensessessssnsessesnean 510,117 | o 959,578
8. Total foreign exchange change in book/adjusted CAIMYING VAIUE.............cc.cvivevevcieeis ettt ssssssessesesssaes | evsessssssesssssssessesssssssssssssessssneas 0 | s 0
9. Deduct current year's other than temporary impairment rECOGNIZET............cueveviiriverieieicee e sssenes | eesiesssssssssessessssnsensesnnas 144537 | oo, 603,400
10. Book/adjusted carrying value at end of current period (LInes 142+3+4+5-8-7T+8-9)..........cccceverrrrrrerererererierieesisessssessesines | eveevesssssesesessessssenns 972,338,382 | ..o 1,039,157,548
11, Deduct total NONadmMItted AMOUNES............ccveiiiiieiciciise ettt bbb b bbb ssesnes | sestessesssssssassensessssaneas 37,598,406 | ..ooveviereeiiina 50,334,802
12. Statement value at end of current period (Line 10 MINUS LINE 11).......coiuiiiiiiiriieiieiictesesce st essisssesesesssssesssssssssssessnes | sensesisssssessessssssssens 934,739,976 | ..coovvviieien, 988,822,746




Statement for June 30, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

20IsO

NAIC 2§............ 0;

............ 0; NAIC5S........0;

NAICGS.......... 0.

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
e CIBSS T ()ruererrareermeeriseeeeseesis sttt st | st 265,060,236 | ...cceorneririnenens 102,661,089 | ..ocovrerrrrirnnns 138,800,954 | ....oovrverrerrireriiieens 10,268 | .ovvvorerirereennne 265,060,236 | .....cverneriirnennns 228,930,639 | ...ooreeerrierrenneninnennnend0 [ s 202,825,877
2. ClaSS 2 ()vermuereereerireresiseeriesesiessi st sssssssssssies | o0 | ensnnn0 |0 [0 [0 0 [0 [, 0
3. ClASS 3 (Q):euerereerrireieirireieiser ettt sssnsensenens | sessssssesensessssenesssssnsesnesneened | nernnersennersnensennssnnennesnsesnens0 | nneerrernensnsnsnnensssenssnnsennes0 | corereneneneesnessinene0 | rieeeneenssnenen0 [0 | 0 | 0
4. ClaSS 4 (B).reurveerreeeereeresireeeseesessseesss st sesssseesssssesssssesssssssssssessssssssssnessssnns | sosnesssnnsssssssssssnnsssssnsssssnnensd | sonneessnnesssnnssssnnesssnnsssnneni | sonssessnnessssnnssssenssssnnsssnnendQ. | oonnsssnnssssnnssssnnssssennssssnendQ. | coonnessnnnnsssnnssssnnssssenssseendQ. | nnneessnnesssnnsssnnesssnnsssinend0. | nnseesnnnssssnnsssssnssssnnsssnendd. | s ssssss 0
B ClaSS 5 () eeruurereueerermeresseesssneesssseessssesesssssssssesssssssssssesssssssssssenssssssssssnssssias | sessnsesssnnessssssssssnsssssensssssnnsQ | sesnseesnnnensssssssnesssnsesnns0 [ cennneesnnssssssssnnesssnessn0 [0 [0 [0 [0 0
B, ClasS B (2)..eruurereuuerereresierrisneessieesis sttt senssssssnsesnnsees | eesssssnnensssssnssssssssnnnsQ | o0 | sssesen0 |0 | iossesoseoseen0 | o0 |0 | i 0
7.
PREFERRED STOCK

8. ClaSS Tt ssnsessstsssss | sesnsessnesssssssnnssssssnnnQ | oesnssnnn0 |0 [0 [0 0 [0 [, 0
0. CIBSS 2.ttt s sennnns | sensssssensenssssssenesnnssnesnesnnened | nernrensennernnenennssnnesneennenens0. | nnerernennssnensnsnsesnnsenns0 | conereeneneesenssnnene0 |0 [0 | 0 | 0
10, ClASS B..ovvrverreeeereeeeseeeesessesssnesssssesessssssssssssssssssssssnessssssssssnsssssnsssssnsssssnnsssss | sessssmnssssnnessssensssssnsssssonnessnsQ | sevesmnessssmnessssnnnssssnnssssnneeen0 | svrvenmnessnnnnsesmsessnnssessnnnesn0 | servennnessnnnsesinnnssnesssnenn0 | s 0| v | v | 0
11, ClASS 4ot sessesss s ssssssesssssesssssssssssssssssssssnsssens | sesssnsesssnesssssssssnesssnsnensn0 | seresinneennnessssnssnnsssnnen 0| a0 | 0| 0|0 | 0| 0
12.

13, ClASS Bu.ovvvvevrrreirriiierrrirriisesssi st ssssssssstsssssssnssssesnnen | sesssnsssnsessssnessnnQ| o0 | 0 | o0 | e | e |0 | s 0
14, Total Preferred STOCK........cvverreereeenirrreieeesseieeees st sessssisessessssssessesssssessnns | srsssssssssssnssssssssssssssssssessssenssQ | eorsnressasessssssssssssssssssssssssssnsQ | serssesssssnssssssssssanssssssssenssnsnss0 | consensnnsesssnssssssssssssnssnssssnnsssd | onennsssnessessssssssnsssssssssssnssnsssd | sonmensessnssnessssssnssnssnsensennnssQ | seossssnessssssssnssnssssssnssnssnsssssssQ | seeseessssssssssssssessansssssssssssneans 0
15, Total Bonds and Preferred SIOCK...........ccvuuurreemreeenreeerneeeinseeessseesesesseessnesesens | seeesssssessnssessnans 265,060,236 | .....coorerrernneeens 102,661,089 | ..eoovvverrrrrern 138,800,954 | ...eovvrvevreererrrrrerineees JLOL51: 5 I 265,060,236 | .....ccoorrriirnens 228,930,639 | ....oveerererrrereerennriinnerenend0 [ s 202,825,877

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:




Statement for June 30, 2011 of the STATE AUTOMOB"—E MUTUAL INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TotalS........ovveereereerrrererreirisies | e 38,875,612 |..ccvvvrenne. 9,0 RN [ 38,870,553 | oo [0 U
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........coiuiieiriieiireie ettt essesens | sbsssessesssssssessessesessenes 39,249,589 | ...ooooreeieeeiin 26,992,898
2. Cost of Short-term INVESIMENS ACAUITED. .........c.cvueiiriieieicce ettt b bbbt snas | seveesssssssessesssssssans 194,605,887 | ...cvvvrevrereiirin. 336,468,055
3. ACCIUAL OF BISCOUNL. ..ot | bestbbssb bbb enes AT793 | e 266
4. Unrealized valuation INCIEASE (ECIBASE)........cuwuururrerrerereeseeeseeseeseesseeseeseessesseesessessseesessesssessessessessessesssssnssesssssessassssssssass | sessessassssssmssassnsssessassnssssssssssnsnn 0 | e 0
5. Total gain (I0SS) ON QISPOSAIS........cceviueiirireiiriieiie sttt b bbb a st s st s ae bbbt s s s s et bssebesnans | ebessebesessssesssnsebensesessssesessnnetenas 0 [ oo 0
6. Deduct consideration received ON dISPOSAS............c.ueviviiieieieiieie ettt bttt b st ssbestesaes | evsesssessesses e sessenaens 194,984,658 | .....coovevevirrrerrnnns 324,211,630
7. Deduct amortization Of PIEMIUM..........cociiireiiiieiee ettt bbb bbb st bbb s bt s s b ssebesnsens | ebessstesessssesssnsebansebessnsesesannetenas 0 [ o 0
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE. ..ottt ssesssssnenas | sseesestsesessessasssessessesssssessansanenn (0 RN 0
9. Deduct current year's other than temporary impairment FECOGNIZEM. ..ot eeenns | essesssssssssessssssssssenssssssssesssesnees (O O 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7T+8-9).........cccceurrirrirereiierieieiieiesssseesssiesens | evtesessssssssesessssenees 38,875,611 | oo 39,249,589
11, Deduct total NONAAMItIEA @MOUNTS.........c..veieerieiireirerc sttt | tesentsnsnen sttt 0 | oo 0
12. Statement value at end of current period (LIne 10 MINUS LINE 11)...u.vucviiieiieiiiiieieiisississiessesssssssessssssssssessesssssssassesssssnsessens | sessessesssssssassessessssansas 38,875,611 | oo 39,249,589

QsI03




statement for June 30, 2011 of e S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for June 30, 2011 of the STATE AUTOMOB"—E MUTUAL INSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 Of PriOr YEAI..........ccoveieveiierieieieeee ettt

. Cost of cash eqUIVAIENES ACUINET..........cveuiirieieice ettt

o ACCIUAL OF QISCOUNL.......euvtieite bbbttt

. Unrealized valuation iNCrease (AECTEASE)........vvurreiriiieieiriiiseieieise ettt ettt

. Deduct consideration received 0N diSPOSAS............c.ccrveriueiicreieieieiie e

. Deduct amortization of PremiUML.............ccccciieiicicee e bbb

. Total foreign exchange change in book/ adjusted carrying ValUe..............cccceuevienieesiceeeee e

. Deduct current year's other than temporary impairment reCOgNIZEd............vverurerriereerinieeseseeeseesesesseens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoeververreererrerierernnne

. Deduct total nonadmitted @MOUNLS...........cccocieiricieieierics et b s

QsI08
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Statement for June 30, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 4 5 6 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
Warehouse - 555 Boone Street Columbus OH..ovvvvvees | cevervenen Various | Various 0 0 962,015 86,711
Data Center - 286 Greif Parkway. Dell OH ....04/27/2011 | Security Corporation 0 0 14,264,100 20,357
0199999. Totall 0 0 15,226,115 107,068
0399999. Totals 0 0 15,226,115 107,068
Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 11 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements |  Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/A.C.V. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances Incurred

NONE
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Statement for June 30, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Excluding Accrued Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Interest Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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Statement for June 30, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
[ stonenenge Opportunity Fund ll, LLG [ Columbus [OH........ | Stonehenge Partners Inc | [ 08/30/2010...] 2 0 414,000 0 2,190,000 75
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 0 414,000 0 2,190,000 | .. XXX...oonunne
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
[ NCT Ventures Fund, LP [ Columbus [OH........ |NCT Ventures | [ 08/29/2008.... | 1 0 35,047 0 286,204 32
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated. 0 35,947 0 286,294 | ... XXX...........
Any Other Class of Asset - Unaffiliated
[ Figeliy. [ Boston | [12131/2001.... | 0 0 169,650 0 0 0.0
3799999. Total - Any Other Class of Asset - Unaffiliated 0 169,650 0 0
3999999. Subtotal - Unaffiliated 0 619,597 0 2,476,294
4199999. Totals. 0 619,597 0 2,476,294
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain(Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B.JA.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
| Silchester International Equity Trust..........cccccooviiinnienas | New York City........cocouenen. | NY... | Silchester International Investors Ltd..................... | 09/01/2009 | 06/01/2011 23,362 0 0 0 0 0 0 23,362 29,417 0 6,055 6,055 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated. 23,362 0 0 0 0 0 0 23,362 29,417 0 6,055 6,055 0
Any Other Class of Asset - Unaffiliated
| Fidelity Group [ Boston [ma..| [ 1213112001 [ 0610112011 56,300 0 0 0 0 0 0 56,300 56,300 0 0 0 0
3799999. Total - Any Other Class of Asset - Unaffiliated 56,309 0 0 0 0 0 0 56,309 56,309 0 0 0 0
3999999. Subtotal - Unaffiliated 79,671 0 0 0 0 0 0 79,671 85,726 0 6,055 6,055 0
4199999. Totals 79,671 0 0 0 0 0 0 79,671 85,726 0 6,055 6,055 0
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Statement for June 30, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

Bonds - U.S. Government

36295F Z4 9| GNMA POOL # 669563 6.720% 12/15/50........c000cuerreermmeseissmsessisssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnes | senssesses ....05/11/2011 | Red Capital Markets. 577,059 563,672 1,263 |1

912828 QN 3| US TREASURY 3.125% 05/15/21.....ccrmiviieriiiiisssisssssssssssssssssssssssssssssssssssssssssnssssssssssssssssssssssssssssssenne | sossesssses ....05/31/2011 | Stifel & Nicolaus 501,719 500,000 722 |1
0599999. Total - Bonds - U.S. Government 1,078,778 1,063,672 1,985
Bonds - U.S. Special Revenue and Special A t

31381R BN 3| FNMA POOL# 468145 4.310% 06/01/21 | ........... | ....04/29/2011 | Red Capital Markets. 3,512,353 3,468,991 3,738 |1
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 3,512,353 3,468,991 3,738 | D0, S
8399997. Total - Bonds - Part 3 4,591,131 4,532,663 5723 | .o PO S
8399999. Total - Bonds. 4,591,131 4,532,663 5723 | ..o P S—
Common Stocks - Industrial and Miscellaneou:

032803 10 8| ANCESTRY.COM INC......orrveurmrreemmmrriesmaesesssnsessessssesssssssesssssssaessssssssssssssessssssssssssssesssssssessssssessssssssssnss | nossessssos ....04/29/2011 | Cortina 510.000 19,236 XXX 0|U

039483 10 2| ARCHER DANIELS. ...04/07/2011 | Stifel & Nicolaus 5,000.000 181,886 XXX 0L

046224 10 1|ASTEC INDUSTRIES INC .06/21/2011 | Cortina 1,094.000 40,303 XXX 0L

05367P 10 0 |AVID TECHNOLOGY INC ....04/14/2011 | Cortina 1,225.000 26,333 XXX 0L

073685 10 9| BEACON ROOFING SUPPLY L...ootuuurrermuareesmmrsesssssssssssesssssssessssssssesssssssesssssssesssssssesssssssssssssssesssssssesssssses | nossesessos ....05/06/2011 | Cortina 4,864.000 106,557 XXX 0L

091935 50 2| BLACKBOARD INC.......oocorrviummrrimsmierissmsesssssessssssesssssssssssssss s sssssssssssssssssssssssssssssssssssssssssessssssnns | soseessssos ....06/22/2011 | Cortina 655.000 26,409 XXX 0L

09247X 10 1| BLACKROCK INC.......ocvurmiiiriiinesiiseisesissssise s sisse st sssess bbbt i ssssesssasessssesssans | sisisssses ....04/08/2011 | Smith Barney 2,500.000 495,444 XXX 0L

104674 10 6| BRADY CORP.......oioiireeiierieiiiesesis s sssssse st nennes | sessiennes ....05/02/2011 | Cortina 500.000 18,998 XXX 0L

12662P 10 8 CVR ENERGY INC.....ooirvvierrriiemcrriisessissssssissssssssssssissss s ssssss s sssssss s ssssssssssssssssssssnns. | aessssnnes ....04/06/2011 | Cortina 2,740.000 65,663 XXX 0L

14161H 10 8| CARDTRONICS INC...oooouuivveriuurressssreessssessesssesssssssesssssssesssssssssssssssesssssssssssssssssesssssssssssssssesssssessssssssessssssnes. | sessneeses ....05/04/2011 | Cortina 565.000 11,519 XXX 0L

17273K 10 9| CIRCOR INTERNATIONAL IN ....05/03/2011 | Cortina 2,524.000 116,694 XXX 0L

197236 10 2| COLUMBIA BANKING SYSTEM .05/04/2011 | Cortina 500.000 9,402 XXX 0L

264338 10 7 |DUFF & PHELPS CORP. ....05/02/2011 | Cortina 4,355.000 67,115 XXX 0L

292218 10 4 [ EMPLOYERS HOLDINGS INC.......cocouurreiuumerriimmsesessssessisssessessssessssssesssssssessssssesssssssessssssssesssssesssssssssenses | aossesnies ....05/06/2011 | Cortina 2,455.000 41,053 XXX 0L

31337# 10 5| FEDERAL HOME LOAN BANK.......cvvvvirmurresiensessssssssssssssssssssesssesssssssssssssssessssssssssssssessssssssssssssssssssssnes | sossneeses ....04/13/2011 | None, 3,114.000 311,400 XXX 01|U

317923 10 O FINISH LINE INC......ooooumreiierrriissrreiisserseisseessssssessssssesssssssesssssssssssssesssss s sssssssssssssssssssssssssssesessssnnes | nossessssos ....05/31/2011 | Cortina 4,760.000 104,334 XXX 0L

34959E 10 9| FORTINET INC....ooomieeeieeiiieeise s sssses s sssses s sssss st sss s ssssss st essssses s sssesssssnssssensssnn. | sosssnsnns ....06/02/2011 | Stock Split 2,266.000 0 XXX 0L

369550 10 8| GENERAL DYNAMICS.........cooiriiiririiisesiisnesisssssessssssssssssssssssesssssssessssssesssssssessssssesssssssesssssssssnses. | soseessssos ....04/04/2011 | Stifel & Nicolaus 2,500.000 184,350 XXX 0L

37954N 20 6| GLOBE SPECIALTY METALS.......ciriiuurriiumereessmessssssesssssssessssssesssssssessssssessssssssssssssssssssssssssssssssessssonss | aovessies ....05/02/2011 | Cortina 995.000 22,596 XXX 0L

384313 10 2| GRAFTECH INTERNATIONAL ....04/13/2011 | Cortina 2,315.000 45,740 XXX 0L

405024 10 0 [HAEMONETICS CORP .04/14/2011 | Cortina 265.000 17,671 XXX 0L

421906 10 8|HEALTHCARE SERVICES GRO ....05/04/2011 | Cortina 2,612.000 46,279 XXX 0L

421924 30 9 [HEALTHSOUTH REHABILITAT.......iiveiicirieimereeiissessssessssssessesssssssssssssssssssessssssassssssssssssssssssssssssssssnns. | sossesnnes ....06/13/2011 | Cortina 3,500.000 92,446 XXX 0L

428567 10 1 [HIBBETT SPORTS INC......coiiveuummrrismmrressmnessessessessssessssssessssssssessssssessesssssssssssessssssssessssssessssssneesssssssnenns | eossesnes ....05/27/2011 | Cortina 3,060.000 116,446 XXX 0L

43739Q 10 O [HOMEAWAY INC......oovooiveeiirriiisesissssssesssss s sssssssssssssssssss st sssssssssssssssssssssssssnsss | sosssessons ....06/29/2011 | Cortina 607.000 21,793 XXX 0L

446413 10 6 [ HUNTINGTON INGALLS INDU.......ocorrrriermriemmmmerrismmssessisssessssesssssssesssssssesssssssssesssssssessssssnessssssessssssnenssss. | sessesnes ....03/31/2011 | Spin Off. 833.000 23,776 XXX 0L

45103T 10 7{ICON PLC...ooriteieeeceeseciesetses sttt sssssnsnne | enssssnns ....04/08/2011 | Cortina 745.000 16,900 XXX 0L

452308 10 9 [ILLINOIS TOOL WORKS INC.......cvveuuureerimmrressmmereessssssessssesssssssesssssssessssssssssssssesssssssssssssssessssssnssssssnesssses | sossesnnes ....04/07/2011 | Stifel & Nicolaus 2,000.000 108,856 XXX 0L

46118H 10 4 [INTRALINKS HLDGS INC....oourvveermrrrrimmmrrrissmessssssessssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssnnes | aosessnnes ....04/12/2011 | Cortina 1,511.000 40,845 XXX 0L

500643 20 0| KORN/FERRY INTL......oooirveriiioiciississssssssssssssssssssssssssssssssssssessssssssss s ssssssssssssssssssssssssssssassssssssssessssssssssns | sossssssons ....04/13/2011 | Cortina 1,185.000 24913 XXX 0L
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Statement for June 30, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
50077C 10 6 KRATON PERFORMANCE POLY.........crmiiriiermimrismmerissssesssssmsesssssesssssssssssssesssssssssssssessssssssssssssesssssnnees | aosessnes ....04/12/2011 | Cortina 2,554.000 96,737 XXX 0L
50105F 10 5| KRONOS WORLDWIDE INC........cooomsrvirriirrriirseisssissssssessssesssssssssssssssssssssssssssssessssssssssssssssssssssssssssssesssssns | vosssssnnss ....05/26/2011 | Stock Split 1,031.000 0 XXX 0L
501889 20 8|LKQ CORP ....04/12/2011 | Cortina 2,295.000 54,518 XXX 0L
55306N 10 4 |MKS INSTRUMENTS INC .05/10/2011 | Cortina 1,365.000 36,700 XXX 0L
559738 10 2| MAGNUM HUNTER RESOURCES ....06/10/2011 | Cortina 10,115.000 65,519 XXX 0L
585028 10 6 | MEDNAX INC.....oourveeiuueieesmmarressasessssssessessese st sessss st ses s sttt ssssssesssssseenes | resessssnos ....04/26/2011 | Cortina 360.000 24,305 XXX 0L
610236 10 1| MONRO MUFFLER BRAKE...........cosvrierrieieiierisssesssesssssssssessss s ssssssssesssssssssessssesssssessssssssssssssssssssessssensss | sosssnesons ....05/16/2011 | Cortina 1,530.000 44,889 XXX 0L
637071 10 1| NATIONAL-OILWELL VARCO.........cocuuerreiimsereiisessessssssesssssessessssssssssssessssssssssssssesesssssessssssnessssssnsessssssesssses | noseesssses ....04/07/2011 | Stifel & Nicolaus 2,000.000 156,326 XXX 0L
675232 10 2| OCEANEERING INTL INC.....ooouuireiimmireisesereisssessessssesessssessssssessssss st ssss s sssssss e sssssssssssssnsenses | soseessssns ....06/16/2011 | Stock Split 525.000 0 XXX 0L
68162K 10 6 [ OLYMPIC STEEL INC.....ocviviuriiiisriciisssisisessissssssssissssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns | nossesessos ....06/27/2011 | Cortina 247.000 6,399 XXX 0L
698354 10 7| PANDORA MEDIA INC......ovvormurriermmereessmesessiessesssessessssesssssssessssssssesssssssessssssssssssssssessssssnsesssssssessssssnsessessnnes | sossessssos ....06/15/2011 | Cortina 846.000 16,427 XXX 0L
739276 10 3| POWER INTEGRATIONS INS ....04/28/2011 | Cortina 905.000 35,363 XXX 01|U
75025N 10 2| RADIANT SYSTEMS INC .05/31/2011 | Cortina 2,494.000 50,219 XXX 0L
78401V 10 2 |SCBT FINANCIAL CORP. ....06/14/2011 | Cortina 88.000 2,457 XXX 0 |L
82568P 30 4| SHUTTERFLY INC......iviririirirreiserisessimessssssssesssssesssse st sssssssesessssssssssesssssssssessssesssssesssssssssessssensssnssssns | sosssessens ....05/04/2011 | Cortina 535.000 30,184 XXX 0L
826919 10 2| SILICON LABS INC......coouuurveummmreiummersesissmssssssseessissssssssssesssssesssssssssssss s sss st sssss st sssssssssssssns | noseessssos ....05/19/2011 | Cortina 1,395.000 62,972 XXX 0L
83568G 10 4| SONOSITE INC.......ooiiviiiiiiiiiiniisincsiisisssissssssssssssssssssssssssssssssasssssssssssssssssssssssssssssssssssssssssssssssssssssss. | sessenies ....04/21/2011 | Cortina 308.000 10,597 XXX 0L
86677E 10 0| SUN HEALTHCARE GROUP IN......coouumrreiimmrreiimireesissresissssessssssssssssiesssssssnsssssssssessssssssssssssssssssesssssssnsenses | soseesssnos ....06/23/2011 | Cortina 2,720.000 25,520 XXX 0L
868157 10 8| SUPERIOR ENERGY SERVICE.........coocurreiiuerreismesssiesrsssssesssssssesssssssessssssssssssssesssssssessssssesssssssesssssnn | noseesssnns ....05/31/2011 | Cortina 1,006.000 37,618 XXX 0L
89236Y 10 4| TPC GROUP INC......oorrvermmeriesseesessssssssssssssessssssssssssessssssss s ssss st sss s ssssssssssssssssssssssssssssnssses | sosessessos ....04/06/2011 | Cortina 566.000 18,099 XXX 0L
904214 10 3| UMPQUA HOLDINGS CORP! ....06/15/2011 | Cortina 8,370.000 96,451 XXX 0L
92335C 10 6|VERABRADLEY INC ....06/21/2011 | Cortina 481.000 20,066 XXX 0|U
9099999. Total - Common Stocks - Industrial & Miscellaneou: 3,296,323 XXX (V) L3S S
Common Stocks - Parent, Subsidiaries and Affiliates
000000 00 0| RISKEVALUATION & DESIGN | ........... | ....05/18/2011 | None, 100.000 26,940,700 XXX 0
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 26,940,700 XXX
9799997. Total - Common Stocks - Part 3 30,237,023 XXX
9799999. Total - Common Stocks 30,237,023 XXX
9899999. Total - Preferred and Common Stocks. 30,237,023 XXX
9999999. Total - Bonds, Preferred and Common Stocks 34,828,154 XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....4.
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Bonds - U.S. Government
3134G1  6X 7|FEDERAL HOME LOAN MTG C 2.250% 03/24/16... | ..... 06/24/2011|Call ~ 100.0000...... 3,000,000 | ......... 3,000,000 | ........ 3,000,000 | ..ooeerrererneennd (V1 (U I 0 0 0 0 3,000,000 (V] IO 0 | e 0 03/24/2016|1...........
36200B 6D 4| GNMA POOL# 596768 6.000% 12/15/32........cccvveres | vonee 06/01/2011{ Paydown 24,522 ) 0 (584) 0 12/15/2032(1...........
36210B DM 4| GNMA POOL# 487108 6.000% 04/15/29.. .| 06/01/2011| Paydown 23,443 )| [ (U I (1,120) | oo 0 04/15/2029| 1..
36291E GV 7| GNMA POOL# 625812 6.400% 03/15/46.. .| 06/01/2011| Paydown 10,739 ) 0 (355) 0 03/15/2046| 1..
36295F Z4 9| GNMA POOL # 669563 6.720% 12/15/50. .| 06/01/2011| Paydown 2,692 ) 0 (63) 0 12/15/2050| 1..
36295F ZN 7| GNMA POOL # 669549 6.150% 12/15/38..........cconues | vonee 06/01/2011| Paydown 6,279 ) 0 (278) 0 12/15/2038|1...........
36295V HW 2| GNMA POOL # 681645 6.250% 03/15/50..........ccoo0 | oo 06/01/2011| Paydown 2,093 ) 0 (6) 0 {2,093 | o0 | e | 0 | 54 [03/15/2050(1...........
0599999. Total - Bonds - U.S. GOVEMMENL.......vuuiirieiiisiiisiiieis ettt | oenisns 3,069,768 | ......... 3,069,768 | ......... 3,072,475 | oo, 71,844 | oo, 0] (2,406) 0 (2,406) 0] e 3,069,768 | ....ccoon.und 0 ] i (I I 0. 18,520 |...... XXX... [.XXX....
Bonds - U.S. States, Territories and P ions
677519 4A  5|OHIO ST COMMON SCHS SER 5.000% 03/15/24... | ..... 06/02/2011{ Stephens INC.........ccoveervnrirerniens | corverevenrinerisnsenes | cvvrenens 2,110,500 | ......... 2,000,000 | ......... 2,163,960 | ......... 2,065,570 | ..ovvvrrrernnns (V1 I (8,414) | covvvvirerines (VI IO (8,414) | .vvvernn (VN R 2,057,155 | .oovirrnnn 0 . 53,345 | ... 53,345 | ...... 72,778 | 03/15/2024| 1FE......
93974B HM 7 |WASHINGTON ST 5.000% 07/01/28.......ccccrvveneenine [ conne 06/07/2011] Stephens INC.......ovvvveeeninenninnns | e | cvvnenes 2,086,960 | ........ 2,000,000 | ......... 2,133,600 | ........ 2,067,804 | ..o 0 | s (6,165) | ..ovvererirns () (6,165) 0 2,061,639 0] . 25,321 | ... 25321 | ... 94,167 | 07/01/2028| 1FE......
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS. ... | anisnnes 4,197,460 | ......... 4,000,000 | ......... 4,297,560 | ......... 4,133,374 | oo 0] . (14,579) [ oo 0] s (14,579) | oo [ 4,118,794 | oo 0] . 78,666 | ...... 78,666 |..... 166,945 | ...... XXX... [ XXX....
Bonds - U.S. Political Subdivisions of States, Territories and P:
005482 G5 7 |ADAMS & ARAPAHOE CNTYS 5.125% 12/01/21... | ..... 05/05/2011| Stephens Inc 2,989,305 | ......... 2,700,000 | ......... 2,883,627 | ......... 2,793,111 ) - )] [ESEEORUOOON | I OO 2,782,236 | .oovovernn0 | 207,069 |..... 207,069 | ...... 61,116 |12/01/2021| 1FE......
495206 LA O[KING CNTY WA SCHDIST N 5.000% 12/01/24 .1 06/09/2011| Stephens Inc. ..2,106,900 ,000,000 2,108,500 2,057,422 ) - ) 2,052,048 | .oovvienn0 | e 54,852 | ... 54,852 | ..... 53,611 | 12/01/2024| 1FE......
582188 HV 3 |MCLENNAN CNTY TX GO JR 5.000% 08/15/25...... | ..... 06/03/2011| StEPNENS INC.......ovoevvvererrrerereenns | crreeriesiecisiisnies | evvreins 2,109,180 | ......... 2,000,000 | ......... 2,125,660 | ......... 2,080,411 . ) - 621) [ v | 2,074,789 | ..cccovvn0 | e 34,391 | ... 34,391 | ...... 81,389 |08/15/2025| 1FE......
641460 P9  5|NEVADA ST MUNIBD BK 5.000% 12/01/23......cc... | ceeee 05/23/2011] Stephens INC......c.ovveneernereineinnns | corneriieniineissnissnins | cveneees 2,173,811 | ... 2,070,000 | ......... 2,206,558 | ......... 2,141,103 | oo 0 | s (5,911) 0 (5,911) 0| e 2,135,192 | oo 0] . 38,618 | ... 38,618 | ...... 50,313 | 12/01/2023| 1FE......
2499999. Total - Bonds - U.S. Palitical Subdivisions of States, Territories & P0SSESSIONS..........cccvieniiiirirnes 9,379,196 | ......... 8,770,000 | ......... 9,324,345 | ......... 9,072,047 | .coovvvnnnn 0. (27,781) [ oo 0 ] s (27,781) | oo 0] et 9,044,265 | ............... 0 ... 334,930 |..... 334,930 |..... 246,429 |...... XXX... [ . XXX....
Bonds - U.S. Special Revenue and Special A t
29270C QP  3|ENERGY NORTHWEST WA REV 5.000% 07/01/24 | ..... 05/24/2011{ Stephens INC.........ccvvvervrereernens | crverevenererisnnires | v 2,142,000 | ......... 2,000,000 | ......... 2,118,280 2,089,198 .0 )| - 07/01/2024
3128MB  YB 7 |FHLMC POOL# G13206 5.000% 05/01/23........cccouee | e 06/01/2011| Paydown .158,614 ..158,614 0 )| . 05/01/2023
3128P7 JV 6 |FHLMC POOL# C91176 5.500% 05/01/28... e 06/01/2011| Paydown 109,167 | ccovvvene 109,167 .0 )| - 05/01/2028
31360K DW  1|FNMA POOL# 08217 11.000% 12/01/15.......ccccovvvnee | e 06/01/2011| Paydown 54 54 | e BT | i 0 ) 12/01/2015(1...........
3137IN U5 2| FNMA POOL# 257204 5.500% 05/01/28..........ccccens | cevee 06/01/2011| PayAOWN........ocvverrvrerereereernninns | crereeersensssinneisienes | veeiseenns 100,152 | covvvvrne 100,152 | vovvvrnees 101,436 | coovvvrnee 101,369 (1 I (1,217) | v (1 100,152 | coovvvrerennnd (V1 IO (1 I (V] I 2,288 | 05/01/2028] 1...........
3137AN V7 7|FNMA POOL# 257238 5.000% 06/01/28.................. | ... 06/01/2011| Paydown 73,663 | v 73,663 | .o 73,456 | oo 73,454 0 209 (V) IO 73,663 | oo (VI IO (01 I (V)N I 1,537 {06/01/2028|1...........
31377Q XL 1|FNMA POOL# 384183 7.000% 09/01/31 e 06/01/2011| Paydown 6,324 6,324 ..6,624 0 (228) 0 09/01/2031|1..
313770 KR 3| FNMA POOL# 387404 5.930% 05/01/35 e 06/01/2011| Paydown 5,180 5,180 ..5,413 0 (201) 0 05/01/2035| 1..
31381K MP 1 |FNMA POOL# 463066 5.850% 08/01/24........ccccouerrs | o 06/01/2011{ Paydown 2,731 2,73 | s 2,906 0 (159) 0 08/01/2024{1...........
31381Q  YH  3|FNMA POOL# 467912 4.350% 05/01/21.......cconvvevvee | o 06/01/2011| Paydown 6,245 6,245 | oo, 6,331 | i 0 0 (86) 0 05/01/2021|1...........
31404P BV 2|FNMA POOL# 774152 6.000% 08/01/14......cccvvevvns | o 06/01/2011[ PaYAOWN......coovverirrierrirrierinnes | crvversnseiensniseies | veeeniens 143528 | ..coocvvenee 143,528 | oo 146,937 | oo 145,739 0 (2,211) 0 08/01/2014{1...........
314056 DJ  6|FNMA POOL# 788605 6.000% 07/01/34 e 06/01/2011{ Paydown 5,409 5,409 0 (142) 0 07/01/2034
31413X  PF 4 |FNMA POOL# 958622 6.250% 04/01/19.......cccoevvees | ceene 06/01/2011| Paydown 5,529 5,529 0 (181) 0 04/01/2019
31413X PS 6 |FNMA POOL# 958633 4.900% 05/01/19 OO 06/01/2011| Paydown 1,568 1,568 | . ..1,610 |. ...1,603 0 (35) 0 05/01/2019
392690 DQ 3 |GREEN BAY WIWTR SYS 5.250% 11/01/22........... | ... 06/03/2011| Stephens Inc 540,000 | ............ 500,000 | ............ 537,600 | ...ocvvnee 519,578 0 (2,071) (1 IO 517,507 | oo 0 . 22,493 | ... 22,493 | ... 15,823 |11/01/2022
495289 PM  6|KING CO WA SWR REV REF 5.000% 01/01/26....... | ..... 06/02/2011| Stephens INC.........ccvveervvrernens | coverevenererinnnires | cvvvenind 2,116,000 | ......... 2,000,000 | ......... 2,170,960 | ......... 2,110,072 (VI IO (7,168) | ..vvvrennnd 0] s 2,102,904 | ...ccooovrnne 0 . 13,096 | ...... 13,09 | ...... 93,333 | 01/01/2026
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575895 7M 3 |MASSACHUSETTS ST PORT A 5.000% 07/01/24... | ..... 06/17/2011| StEphens INC..........cccveveerereeenens [ crvverirereneeinnisnies | cvereens 2,143,180 | ......... 2,000,000 | ........ 2,138,160 | ......... 2,079,110 | covvvrrvirnnen 0| s (7)) — (U I (7,720) | ..vevrnees 0| e 2,071,390 | coovrennnnnd 0. 71,790 | ... 71,790 | ...... 97,500 |07/01/2024| 1FE......
593791 DU 7 |MIAMI UNIV OHIO GEN RCP 5.000% 09/01/22....... | ..... 05/05/2011| StEPhENS INC......ccvvncvvrcrerrereirens [ v | evvreens 2,128,860 | ......... 2,000,000 | ......... 2,149,380 | ......... 2,107,534 | ..oovvvrirnnn 0| s (CRVSTA ] I—— (U I [CHVCTA T — 0| e 2,102,447 | v 0 . 26,413 | ... 26,413 | ...... 69,167 |09/01/2022| 1FE......
59455T PG 1|MICHIGAN MUNIBD AUTHR 5.000% 10/01/27...... | ..... 06/07/2011| StEPhENS INC.......couvvvrerreeirens [ e | v 2,108,240 | ......... 2,000,000 | ......... 2,137,860 | ......... 2,090,725 | coooovrieinnn 0| s (6,244) | cooovvverrec0 [ i (6,244) | 0 | 2,084,481 | ..coooennnd 0 . 23,759 | ... 23,759 | ...... 69,167 |10/01/2027| 1FE......
662903 FZ 1|NORTH TXMUN WTR DST SE 5.000% 09/01/23.... | ..... 05/09/2011] StEPhens INC........oovvevvririseicenns | cvvnrsesiiesisssissnies | evvenens 2,126,000 | ......... 2,000,000 | ......... 2,162,640 | ......... 2,102,377 | e | i (5,924)] o0 [ ciie(5,924) | i | 2,096,453 | .0 | e 29,547 | ... 29,547 | ... 69,722 | 09/01/2023| 1FE......
3199999. Total - Bonds - U.S. Special Revenue & Assessment. ..13,922444 | ... 13,118,164 | ....... 14,049,090 3,724,586 53,342) ] .. 3,677,577 0. 244,867 |..... 244,867 |..... 518,834 |...... XXX... [ XXX....
8399997. TOtAl = BONAS = PaM 4.ttt bbbttt ensnins | anranes 30,568,868 | ....... 28,957,932 | ...... 30,743470 | ....... 27,001,851 | .o [ e (98,108) [ .ooovverenen0 [ 100nnn(98,108) | cvvviievennl0 | e, 29,910,404 0 [ 658,463 |..... 658,463 |..... 950,728 |...... XXX... [.XXX....
8399999. TOI = BOMAS. ..ttt | snreae 30,568,868 | ....... 28,957,932 | ....... 30,743,470 | ...... 27,001,851 | oo 0] (98,108) [ ...vvovvvveenad 0] s (98,108) | ....ovvvvvvnad 0. 29,910,404 | ..ot 0. 658,463 |..... 658,463 |..... 950,728 |...... XXX... [ XXX....
Common Stocks - Industrial and Miscellaneous
00207R 10 1 [ATMIINC.....cooiiiirinrieeieriseiesiesienisesssinnns | cvees 05/26/2011| COMtiNG........cvoveverreeriecieerirenies | e 1,135.000 | .ocooereee21,196 | et XXX | e 16,616 | 1000 22,632 | i (6,016) | o0 | s (U I [(GHVAL) ] [ 0 | v 16,616 | oo (VN I 4,579 | ........ 4579 | v 0 ... XXXeo | Lo
008073 10 8| AEROVIRONMENT INC e 04/01/2011| Cortina... .1,405.000 0 (2,922) 0] o 34775 | 0 | 8,611 | 8611 | 0 | XXXeo | Lo
03073T 10 2| AMERIGROUP CORPORATION... N 05/24/2011| Cortina... ....135.000 0 (2,863) 0| 3,066 | covoviinicnc0 | 006,013 | 006,013 | 0 [ XXX.o. | Lo
03834A 10 3 |APPROACH RESOURCES.........cccovuvimrirmrererireriinins | eeee 04/11/2011| COMtING......ovvvrverreerereerierieein | rveereeens 472.000 0 0 0. 1,509 | o0 | 203,096 | ..en.3,096 | ooeeennl0 | XXXeo | Lo
039483 10 2| ARCHER DANIELS.......ccooviirimiimeireeiseiseiiensienins | eeee 06/13/2011| Smith Bamey..........cccvveveveernernes | cvve 10,000.000 | ............ 295,644 | ..o XXX rrirr | e 361,059 | 0 [0 | 0 0 0| .n361,059 | o0 | ..(65,414) | .....(65,414) | ........1,600 |...... XXXeo | Lo
06985P 10 0 BASIC ENERGY SVCS INC......coovverieririirriiirinines | eeee 04/12/2011| Cortina 934.000 22,000 | oo XRX e | e 75 | o0 [0 | 0 0 0 | ceireeren20,175 | i | 001,825 | 11,825 | 0 [ XXXeo | Lo
091935 50 2 |BLACKBOARD INC.......cccoevvrrrirerirerersniersnisseesienes | e 05/10/2011{ Cortina 2,285.000 109,386 | ..overee XKXrrer | ivreeennn82,808 | o 94,371 | 1 (10,887) | o0 | 675 | s (11,562) | ovvorvennd 0 0] 26,578 | ... 26,578 | .coovvn0 [ XXX...
12662P 10 8 |CVR ENERGY INC.... .1 05/03/2011| Cortina... 2,740.000 5,358 0 0 0. (10,305) | ..... (10,305) | evvvvvererns0 | e XXX...
17275R 10 2| CISCO SYSTEMS INC JESSTIRRRTIN B 05/12/2011| Smith Barney. ....10,000.000 169,355 0 0 (U I w0 | (5,227) | ....... (5,227) | ...........600 |...... XXX...
194162 10 3| COLGATE PALMOLIVE CO....cooovvevmeirerisnrinerirenins | e 06/13/2011| VarioUS.......ccovrererrrrenrirserirerins | e 5,000.000 | ..oorernces 425206 |............ XXXeorooe | e 378,700 | o 401,850 | ....... (PR 1) (1 0| s (23,150) | ovovvvenennd (1 I 378,700 | .ooovrernee (V)N 46,506 | ...... 46,506 | ........5,550 |...... XXXeo | Lo
204166 10 2| COMMVAULT SYSTEMS INC.......covvevvrvmrrireririeinnns | e 05/26/2011| Cortina 370.000 14,215 XXXeovvoee | e 1,629 | i, 10,589 | ......... (2,960) | ..oovvrrerenn 0 0 (2,960) (U I 7,629 | oo (VN I 6,586 | ........ 6,586 | ...ovvrnennd 0 ... XXXeo | Lo
20453E 10 9| COMPLETE PROD SERVICES..........ccoovvemmirrerirnrerns | ceeee 06/09/2011| Cortina 2,370.000 71,496 XXXeovoooe | vevrernnnnn.50,622 | ... 45,064 | .. (18,932) [ .vvvvernennd (1 I 0 | s (18,932) | oo LU I 50,522 | .covvvrrrne 0 . 20,974 | ... 20,974 | oo 0 ... XXXeo | Lo
227046 10 9| CROCS INC......covviiiereriiirinnieisnieierssisesesissies | e 06/22/2011] COMINA......covvvrvrrrrveiiriererienes | v 1,871.000 | .ooovrvernne 46,445 | ............ XXX vvore | v 16,779 | 032,032 | e (15,252) | . ) 16,779 0] 29,666 | ... 29,666 | ..cccovrivenn0 [ XXX.oo [ Lo,
262037 10 4 |DRIL-QUIP INC......vverrerrrerierirerereesssiserienienens | oo 04/08/2011| Cortina 310.000 24,188 XXX.... 11,225)| . )| o0 [ 12,868 | 0| 11,321 | 011321 |0 XXX...
343412 10 2|FLUOR CORP. I 06/29/2011| Stifel & Nicolaus...........oevveernree | vevveres 3,000.000 | .ocrernees 190,114 | oo XXXeoivioe | e 18,127 |0 | i 0 | s | 0 [0 [0 | 218127 | 0 | ..(28,013) | .....(28,013) | o0 | XXX...
34959E 10 9| FORTINET INC....ocvvouriierinrricnierisriiserieninesieniins | e 05/26/2011| COrtiNG........cvoreverrieeiecrinrirerines | e 2,120.000 | .oovernee 100,211 | coveeenes XXXeovoee | e 34,853 | .............68,582 | ... (33,729) [ ..voreerennd (V0 I 0| s (33,729) | oo 0 | oo 34,853 | o 0. 65,358 | ...... 65,358 | ..o 0. XXXeo | Lo
35914P 10 5|FRONTIER OIL CORP.......ccovivrrrerrrierierineeneninens | eeee 06/23/2011| Cortina 5,235.000 | ...cccooneee 149,844 | ........... XXXeorree | vevrrerrnen89,373 | i, 94,282 | ...... (PZ XN 10) (1 I 0 | s (24,910) | covvvvvnennd 0 | oo 69,373 | .ot 0 80,472 | ...... 80,472 | .oooeee 1,936 |...... XXXeo | Lo
40425) 10 1|HMS HOLDINGS CORP........cocomrrrrrierirerirrirseisenns | ceeee 05/02/2011| COMtiNG.......ocvvnrrrrireirerierieeines | e 1,485.000 | ..coovevene 116,044 | ............ XXXeorvooe | 81,628 | o, 96,183 | ....... (34,555) [ .cvvvirnennd (1 I 0| s (34,555) | ovovrinnd 0 | o 61,628 | ..cocovvvnnees 0 . 54,416 | ...... 54,416 | oo (U XXXeo | Lo
437076 10 2 |HOME DEPOT INC N 05/11/2011| Smith Barney........cc.oevereveveevens | vevereres 5,000.000 | ..ccoovnee 184,596 | ..o XXX i | v 136,111 | 175,300 | e n(39,189) | o0 [ 0 | s (39,189) | ovvvvvvnvnnd 0 .0 ....48,485 | ....48,485 | ......1250 |...... XXXeo | Lo
446413 10 6 |HUNTINGTON INGALLS INDU e 05/18/2011| Various 833.000 32,042 | e XX [ 28776 [ 0 | 0 | 0 [0 | 0 | 0 23776 | 0| 8,267 | 18,267 [ 0 [ XXXeo | Lo
44925C 10 3|ICF INTERNATIONAL INC....coovvvrrvrerrrirerrssiirirnnis | cerne 04/13/2011 Cortina 2,326.000 54704 | XK | e ATTT6 | 059,825 | e (4,164) | 0 | 7,885 | i (12,049) [ 0 | e ATTT6 | 0....6,928 | .......6,928 | ..coccoen0 | e XXX | Lo
487836 10 8|KELLOGG CO......ovvermrirrrrerierireererisesissssenseninnee | avens 06/14/2011| Smith Barney.........cc.oevereveveenins | vevereens 5,000.000 | ..ooovrnee 270,172 | .o XXX | 254,998 | ...r.255,400 | oo (403) | v [ 0 | (403 [ 0 [ 254,998 | 0]...15175 | ....15,175 | .......4,050 |...... XXXeo | Lo
50105F 10 5|KRONOS WORLDWIDE INC........ccooormrvmmrirmrirmninnies | 06/21/2011| COMtiNG.......ovvnvvrireirciisiieniies | e 2,062.000 | ..oorreneens 51,766 | ..oocvee e XXX [ erirenrennd2,023 | e 31774 | s (1794) | 0 | i [ iecn(1,794) | 0 | 42,023 | e 0]..9,743 | ......0,743 | ... 1,598 |...... XXX | Lo
502424 10 4 |L3 COMMUNICATIONS HLDG e 05/11/2011| Smith Barney. 167,701 .0 ....18,864 | ....18,864 | ..........900 |...... XXX...
589378 10 8| MERCURY COMPUTER SYSTEM.......cocovveneermeinens | ceene 05/31/2011| COrtiNa.......cvvnrererrereerincereeins | 10000 2,310.000 | woriiirnnd3,587 | vt XXX | e 24,070 | e 42,458 | ..(18,388) | oo [ iiciien0 | e (18,388) [ 0 | 24,070 | vvieenl0 | 019,517 | 19,517 | 0 [ XXX...
61022P 10 0 |MONOTYPE IMAGING HOLDIN.... I 05/27/2011{ COMtiNA......ccovvvrrirrrrrrernrrrerernnes | vrerernn 1,801,000 | o 25,148 [ ot XXX [ v 15,146 | 19,991 | o (4,845) [ 0 [0 [ (4,845) | 0 | 15,146 | eeen0]40000010,002 | 00010,002 | 0 e XXX..
610236 10 1 |MONRO MUFFLER BRAKE.........ccocommvermieririneinnins | coeee 04/12/2011| COrtiNa........covrvererrerenrernerisrins | reeernernn825.000 | 1viviinnni26,361 | v XX | e 17,190 | 028,537 [ s (11,346) | v | 0 | e (11,348) [ 0 [ 17,190 | 09171 | 9171 | 86 | XXXeo | Lo
630077 10 5|NANOMETRICS........osvirrimrireiieeineireniensiessieenins | ceeee 06/30/2011| COrtiNG........coovrerererreerenenirsrins | verernnnens 779.000 | i 14,810 | e XXX | v 7,385 | 09,995 | e (2,610) | o | 0 | s (2,610) | 0 [ i 7,385 | 0| 7425 | 7425 | 0 | XXX | Lo
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Statement for June 30, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
666807 10 2| NORTHROP GRUMMAN CORP........cccoomerimrermrianns | e 03/31/2011| Spin Off 0.000 23,776 )99 TN IS 23,776 | oo 30,087 | ......... (6,311) | oo (U I (U I (6,311) [ oovvvireen0 [ 23,776 | 0 | e | (V1 IR 0 ... XXXeo | Lo
670008 10 1 |NOVELLUS SYSTEMS INC......cooomvvrermrrirnermreriinnes | eene 05/06/2011| Cortina 995.000 .35,318 )90 TN IS 23,921 | s 32,158 | ...oo..e. [CJ1:) | I—— (U I (U I (8,238) [ .overvvreee0 [ 23,921 | ciiienl0 | 11,397 | 11,397 | 0 XXXeo | Lo
67072V 10 3 |NXSTAGE MEDICAL INC......coevvvmrimeirrrineineiinnins | eeee 05/04/2011| COMtiNG........cvvnvrrrereireiesrieennes | v 1,840.000 | ..oooovverenne 38,634 | ..o XXX [ 12,310 | i 45,779 | i (33,470) [ .vvvernennd (U I 0| s (33,470) | oovvvveenn0 | 12,310 | 0 | 026,324 | 1...26,324 | o0 [ XXXeo | Lo
674215 10 8| OASIS PETROLEUM INC........cccovvverrirmrriniriverirnnins | e 04/12/2011| COrtiNG........vvvvverrirrieerierrrenies | e 1,850.000 | ...cooourenns 56,623 | ...oooooee XXXovrn [ v 31,607 | 50,172 | (18,565) | . 18,565) | ovovvrevernc0 | v 31,607 | o0 | 025,016 | ......25,016 | .o [ e XXXeo | Lo
675232 10 2| OCEANEERING INTLINC.....ocooivererierinrererreninee | eeee 05/04/2011| Cortina 675.000 .56,400 21,494)| . (21,494) | 0 | 28,207 | 0 | 128,193 | 128,193 | 0 [ XXX...
698354 10 7 |PANDORA MEDIA INC.......ovvvrriieriniinnenriseisernniiens | e 06/15/2011 Cortina 846.000 6471 | e XK | i 16,427 | i [ 0 0 [ o0 | i 16,427 | 0 | i85 | 85 |0 | XXX...
727493 10 8 |PLANTRONICS INC NEW.......ccosvvemrrmerierercerininens | e 05/27/2011| COMtiNG.......ovvrrrrrererrerieerienies | cevirees 4,456.000 | ............ 158,614 | ..o XKX s | 122,268 | ........... 165,852 | ....... (43,584) [ ..vornernennd (U I 0 | s (43,584) | ...ovvvnnennd 0| 122,268 | ..o 0 . 36,346 | ......36,346 | .........341 | ...... XXXeo | Lo
744375 20 5 |PSYCHEMEDICS CORP........coosvrvmeimrricriceiseirnens | ceeee 04/04/2011| Cortina 239.000 2,567 | oo XXX | e 1,482 | 1,960 [ e [CYL) ) E— 0 0 (478) 0 | oo 1,482 | (VN I 1,085 | .......1,085 | .ooceiiinn29 | XXXeoo | U
747582 10 4| QUALITY SYSTEMS INC......cvvvvirimrrrerierirneerininnis | eene 05/27/2011| Cortina 510.000 42874 | XX | 29,575 | ... 35,608 | ... [(GHVCK) | I—— (V1 I (U I [(GHOCK) | - 0 | v 29,575 | o 0. 13,299 | .....13,299 | ..........332 | ...... XXXeo | Lo
76657R 10 6| RIGHTNOW TECH INC.......ovrvrrinrireriseireeierinnenns | ceens 05/26/2011| COMtING......cocvvrrerrereerernenieein | neereeens 735.000 | ..cooovrvrnee 23,209 |..cocvenne XXX 0 (5,865) 0 0] 11,677 | 11,677 | ceiviel0 | e XXX.oo [ Lo,
830566 10 5|SKECHERS USAINC.......ccooovvirvrmrinrrnnnniieinnineiinns | e 04/28/2011 Cortina 3,808.000 72,651 XXX 0 0 0 w0 ] (5,400) | .......(5,400) | ...revrvreens0 | oo XXX.o. | Lo
83616T 10 8| SOURCEFIRE INC........oeeveervrrereririrererierinernenies | e 04/11/2011[ COMtiNG.......ocvvrrrrrererrerieerirenies | e 2,125.000 | .ooereen55,291 [ oot XXX [ i D1,157 | 55,101 | (3,944 | i l0 | (1 I (3,944) | .ovvrrnnes 0 | v D167 | (VN I 4134 | 4134 | 0 [ XXXeo | Lo
855030 10 2| STAPLESINC.....cccooiviiiiirinriiciinniscisessiesienies | e 05/18/2011{ Smith Bamey.........ccoevvevvrvvcerers | cvvee 10,000.000 0 0 0| e 197,479 | oo 0| ...(29,037)] .....(29,037) | ........1,000 |...... XXXeo | Lo
868157 10 8| SUPERIOR ENERGY SERVICE........c.cccocomvvmmirivers | e 04/25/2011| COrtiNG........cvvrverrireeeerierineries | e 1,745.000 )| a0 | i | eend(10,170) | ivieenl0 | 54,429 | i 0] ..13,710 | .. 13,710 | o0 [ XXXeo | Lo
882681 10 9| TEXAS ROADHOUSE INC......cccovvvvmerrerinrererierennes | eeee 05/02/2011| Cortina... .4,440.000 )| - w0 23711 | 28711 355 XXX...
891777 10 4| TOWER GROUP INC.......coovvrvrriiernireirernsissirennens [ e 04/11/2011| Cortina... .2,068.000 )| o [0 e (8,375) | cviieinl0 | i 44,524 | 0] 4,280 4280 259 XXX...
92335C 10 6|VERABRADLEY INC.....cccovvvrirririiircrinrrnerieninee | ceens 06/24/2011| Cortina 2,527.000 \ .6, ,553) | o0 [0 | iee(3,583) [ 0 [ 88,826 | 0 ] 109,095 | 9,095 | 0 [ XXX...
92343V 10 4 |VERIZON COMMUNICATIONS........coccmmvimeirmerinnis | eeee 05/11/2011| Smith Barey.........c..eeveveveneenens | cevereees 3,000.000 | .oorernees 112,588 | ..oovvvenes XXX eovvee | e 93,231 | v 107,340 | ....... (14,109) [ +.vovvernennd 0 | o0 | e (14,109) | o0 | 93,231 | 0]...19,357 | ....19,357 | .......2,925 |..... XXXeo | Lo
92847A 20 O |VITACOST COM INC.......cvvuuiriirimrrirerirrereeieninenes | ceeee 06/20/2011[ COMtiNG........cvvvverrerrieerierirenies | e 5,600.000 11,795 XXX (V1 (V1 (V1 I 0 0 0 0 0 0. 11,795 | 11795 | 0 [ XXXeo | Lo
966387 10 2| WHITING PETROLEUM. ....cooiivriniiinsrinnissninsninne | e 04/08/2011| Cortina 970.000 71,797 O S [ 29,329 | oo 56,837 | ...... (27,508) [ ..ovvovernennd (U I 0 | s (27,508) | ..ooovvvennd 0 | s 29,329 | oot 0 42,468 | .....42,468 | .............0 [ XXXeoo [ Lo
9099999, Total - Common Stocks - Industrial & MiSCElANEOUS................c.ovrvrerrrerriereieieseeseieeees e 3,982,187 | .o XXX oooves | o 3,324,079 | ......... 2,518,551 ). (510,871) | wovvrvrnnnnd 0 ... 3,324,079 | ............... 0. 658,114 |..... 658,114 | ...... 22,791 | ...... XXX... [ . XXX...
9799997 Total - Common Stocks - Part 4 3,982,187 3,324,079 2,518,551 ). .(510,871) 0 3,324,079 0. 658,114 |..... 658,114 | ...... 22,791 |...... XXX... [.XXX...
9799999. TOtAl = COMMON SEOCKS. ... tteersetessessees etttk | cbsnisas 3,982,187 | .o XXX | i 3,324,079 | ........ 2,518,551 ). (510,871) | cvvovvvvnnenad 0| e 3,324,079 | oo 0 ... 658,114 |..... 658,114 | ...... 22,791 |...... XXX... [.XXX...
9899999. Total - Preferred and COMMON SHOCKS. ...t st | eoeiios 3,982,187 |..cooueas PO, 3,324,079 | ......... 2,518,551 ) (510,871) 0 3,324,079 0. 658,114 |..... 658,114 | ...... 22,791 |...... XXX... [.XXX...
9999999. Total - Bonds, Preferred and COMMON SHOCKS..............rvurmuerirrireeseiseiseeiesssessesssse s ssessssessessssessssssssssssssesssasssssssssssnns | seven 34,551,055 |........... )., S I 34,067,549 | ....... 29,520,402 | ..... (502,311) | ....... (98,108) | ........... 8,560 | ....... (608,979) | ..ovvvrvvnnd 0 . 33,234,483 | ..covveinnnn 0|..1,316,577 |..1,316,577 |..... 973,519 |...... XXX... | .XXX...

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....2.




statement for June 30, 2011 of e S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10



Statement for June 30, 2011 of the STATE AUTOMOB"—E MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase. Columbus, OH 43215 0 0 3,289,443 4,937 412 1,534,711 | XXX..
Huntington National Bank Columbus, OH 43215 0 0 9,638,796 11,141,936 ..11,037,828 | XXX..
PNC Bank Columbus, OH 43215 0 0 9,687,742 | ..coovovnn. 8,939,808 | ...coo..v.. 7,866,741 | XXX..
US Bank Minneapolis, MN 55402............cccccoveimuee | convervevmnerrenns | e 0.000 0 0 5,549,185 2,406,495 | ... 7,296,385 | XXX..
US Bank Minneapolis, MN 55402............cccocevermnee | vonververmmnenreen | o 0.000 0 0 250,000 250,000 250,000 | XXX..
Georgia Banking Company..............cc.ceeerreereeesneesnee Atlanta, GA 30339.......ccmrermreenrrriinneens [ e | e 0.000 0 (V1 I 1,750,000 | .coovveneee 1,750,000 | ............ 1,750,000 | XXX..
Garden State Community Bank...........cc..coeveeeveverecrunenns VErona, NJ........coveeeucceeeeeeeeeeeeeeenns | coeeveesesesenes | orieeinns 0.000 0 0 500,000 500,000 500,000 | XXX..
0199998. Deposits in.....11 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open DepoSItories...........ovirerreerieriisriisnninns D03 S XXX 0 0 280,185 254,005 211,659 | XXX..
0199999. Total Open Depositorie: XXX 0 0 30,945,351 30,179,656 30,447,324 | XXX..
0399999. Total Cash on Deposit. XXX 0 0 30,945,351 30,179,656 30,447,324 | XXX..
0499999. Cash in Company's Office. XXX [ oo PSS S P L3S S XXX 2,170 2,170 2,170 | XXX..
0599999. Total Cash D00 S XXX........ 0 0 30,947,521 30,181,826 30,449,494 | XXX..

QE11
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Statement for June 30, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

NONE




Supplement for June 30, 2011 of the STATE AUTOMOB'LE MUTUAL |NSURANCE COMPANY

* 251 3520115405400 10 2 =*

DIRECTOR AND OFFICER SUPPLEMENT

Year To Date For the Period Ended June 30, 2011
NAIC Group Code.....175 NAIC Company Code.....25135
Company Name: STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

If the reporting entity writes any director and officer (D&O) business, please provide the following:
1. Monoline Policies 1 2 3
Direct Direct Direct
Written Earned Losses
Premiums Premiums Incurred
............................... 0 0 | i l0

2. Commercial Multiple Peril (CMP) Packaged Policies
2.1 Does the reporting entity provide D&O liability coverage as part of 8 CMP packaged POICY? ......c.eiveeeeiericieeeieeeee st sss s saes s saes Yes[X] No[ ]

2.2 Can the direct premium eamed for D&O liability coverage provided as part of a CMP packaged policy

DE QUANLITIEA OF ESHMAIEAT? ....veeeeecee ettt s et e s st s st bbb et s R a st s s b e b e b s s st st s e bbb n e Yes[X] No[ ]
2.3 Ifthe answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount

for D&O liability coverage in CMP packaged policies:

2 Vo T3 0TV 21171 AT OO B 7,095

2.32 Amount estimated USING reasoN@bIE ASSUMPLONS. .........ovururrrrrresrirrernrieeesissesessessss e ssessssssessesssssses st ssssessessanssessessessasssnssessesssnssessessssssessesssnssessnsssssessansans B 0

2.4  Ifthe answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case
reserves) for the D&O liability coverages provided in CMP packaged POIICIES: .........ccueveieereieiiiietese i esies st s et bt ss st es s ss s sessaes B 0

DIROFCR
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