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Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS ..ttt enns | erensenneen 299,864,588 | ......covveeiriririiriienne (V1 I 299,864,588 | ............. 328,726,509
2. Stocks:
2.1 PrEfEITEd SIOCKS. .......verereeiiecicie ettt stentnen | sressessenennen 23,437,785 | oo (01 I 23,437,785 | o 6,815,440
2.2 COMMON SEOCKS. ....rvvuvrrenrirrisressseeesesssssssssssessessssssessesssssssssessessssssessessassssssessassnssessessensnss | sessessassnnes 45,978,936 | ..ooovvveeireiereireirinne (01 I 45,978,936 | ..coovvene. 14,932,650
3. Mortgage loans on real estate:
3 FIESEIENS ettt | fesseenstess et (0 (0 (0 0
3.2 Other than firStHENS.........ccuivririreecrereceer et | fresieseessessesseseseesees (01 (0 (0 S 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDIANCES). ... veererereeeereeseeseeeeeesesseessessessesseseseesessessessssssessessssses st anssessessessasssnssesss | sessessessssnssssssssnsneees (01 (0 R (0 U 0
4.2 Properties held for the production of income (less §............ 0
ENCUMDIANCES). ... ceeeerereeseeeeseeseeeeseesessees et esees st et est e ss e bbb ses st en s ssestensesssessesss | sebsessessssssssssssastneseses (01 O (0 (01 0
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vveeereeeirneieeeiieeeseiesseesseseeeess | eereesesssessessssesssssnenn (01 (0 R 0 [ e 0
5. Cash ($.....(1,135,885)), cash equivalents ($.....8,111,000)
and short-term investments ($.....6,935,307).........ccuerurrrerreeeeeeeeeee et ssessssssenes | ervesserianes 13,910,422 | ..o, (0] 13,910,422 | ............... 42,406,028
6. Contract loans (including §.......... 0 PremiUM NOLES).......ceverciireieiciereseiseisie et ssessssniens | evessssssessessssessesesees (0 U (0 U 0 [ e 0
T DEIIVALIVES.......oooiiriieriirie sttt | festaestes bbb eenaes [0 O 0 | e 0 | e 0
8. OtheriNVEStEd @SSES........cc.cviriiiiiiii bbb | fesinsinsb e [0 O 0 | e L0 RN 0
9. ReCeiVabIes fOr SECUMTIES. ..o sssssnsssesies | oesiesissssssssseesseenees [0 O 0 [ e L0 RN 0
10.  Securities lending reinvested COllateral @SSELS...........cvviurieiiirieieiesisie et | srersesessesessssssessesened (0 (0 T {0 U 0
11, Aggregate write-ins for iNVESIEA @SSELS........c.cviveieiiiiisiece et eses | srersssssssssessssnsensesnead (01 I [0 {0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)....c.cuoieiiriieieeiseeieseieseseeissessessenes | srevsesnsnns 383,191,731 | oo (V1 I 383,191,731 | oo 392,880,627
13. Title plants less §.......... 0 charged off (for Title iNSUFErS ONIY)........ceveieuriieieieirieieisesieieiees | seveisesssesessssesseseees (0 U (0 R (0 T 0
14.  Investment income due and CCTUB............covuriuriiriiriinirirre s esienes | ceeeseesssseeas 3,013,890 | oo 0
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............cccocevveves | vovverriinnnns 57,173,853 | woevereren 1,553,199 | .oovvrinee 55,620,654 | ......ccevne 38,991,998
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled Premiums)..........ccocveereiereines | covereneeieseseeis (0 (0 (0 0
15.3  Accrued retroSpective PrEMIUMS.........cceuiieieiciieieieissiesseissssssese e ssssssessessssssessess | sressesssssssessessssessesseses (0 (0 (0 0
16. Reinsurance:
161.  Amounts recoverable from FeINSUIENS............c.cvuriiririnriniris s
16.2 Funds held by or deposited with reinsured COmMPaNIEs............coveveveereeiricriiereeieieene
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUIEd PIANS............ccceveveiiieieiieceeeee e | ereresesesesse e 0 [ oo [0 TR 0 | e 0
18.1 Current federal and foreign income tax recoverable and interest thereon..............ccccoevvevevvcens | cvvevecveieienns 857,858 | .o [0 I 857,858 | ..o 0
18.2 Net deferred taX @SSEL.........ccrrmrrirrirerierrere st esssssssnans | eesssesssaenees 9,686,999 | ....ocovvvrrnnns 2,483,529 | ..o 7,203,470 | oo 6,904,439
19.  Guaranty funds receivable OF 0N ABPOSIL...........ccviveeveirireieieeee e ssses e | sevesesssssessssssessesnead (0 (0 (0 I 0
20. Electronic data processing equipment and SOfWAIE. ...........corvurerinvnrinsiniesnsessssssssissseses | cereesessesssssessessnnsseesn (0 [0 R {1 U 0
21.  Furniture and equipment, including health care delivery assets ($.......... (1) TR ISP (0 (0 0 | e 0
22. Net adjustment in assets and liabilities due to foreign exchange rates..........covurrenrerenninnins | correneensereiesesnseeennd (0 (0 (0 I T 0
23. Receivables from parent, subsidiaries and affiliates..........cccovrrrrriininrnnnnse s | e (0 [0 R 0 | e 0
24. Health care (§......... 0) and other amounts rECEIVADIE..............cuurverererrerrieeirereeeseiseeeesseresinees | cereessesesessesessessnsaseean (0 (0 (0 I 0
25. Aggregate write-ins for other than invested aSSets............cceveuviercrcieiecceeee e | cvveiererenines 1,597,245 | oo (U I 1,597,245 | ..o 1,597,245
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGh 25)...........ceveueverrmireierirerencsssessssssseessssesssssssessssessessesses | sessesessnns 466,191,124 | ..ooorvvns 4,036,728 | ............. 462,154,396 | ............. 455,594,989
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS...........ccovvvvvees | coeveivieieveisieieins (0 T (0 (0 R 0
28.  Total (LINES 26 AN 27)........cvvumrrirerircriiiemieseiseesiessssesisesissess s sessssesssessssesss | sessssesenns 466,191,124 | ..ooorvvns 4,036,728 | ............. 462,154,396 | ............. 455,594,989
DETAILS OF WRITE-INS
1100, Rttt | sttt (U R (O R [V N 0
T102. Rttt | enei sttt (U R (O [V R 0
1103, Rttt | ensi sttt (O R (O [V S 0
1198. Summary of remaining write-ins for Line 11 from overflow Page.........coveeeeeiiciieceiiiees | e [0 SRR [0 IR 0 | e 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @b0OVE).......ccoevivirireriiieieesceenee e
2501, INSUraNCe rECRIVADIE.............civuiiii s
2502, ..ottt | ettt (U (O [V 0
2503, RS R et nt| Setees et (U R (O [V S 0
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccccovveviveeviicieeieesieens | v 0 [ oo 0 [ oo 0 | oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)......corurururrrsrersessiessessesssressssessesesssnsens | sessssssssssesns 1,597,245 | oo [V 1,597,245 | oo 1,597,245
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Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
Statement Date Prior Year
1. Losses (current accident year $.....10,470,256)...........coveveerrrerererenreessirsisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssessns | sssessssssssssssssssssses 105,108,317 | oo 113,832,759
2. Reinsurance payable on paid losses and (0SS adjuStMENt EXPENSES.........c.vriririnieiereeeieereeeeeseisseeessesessesssessnsees | eesesseessessseseeseeessesesees 898,748 | ..o 19,893,325
3. LOSS QQUSIMENT EXPENSES........cucvveiiiveiiscie ettt sttt s st s e s st s b a s s s b s st s s ses s nnetenanne | sbesssesesnsetesnsessanes 56,804,710 | covoveeeerieeeeinns 59,506,948
4. Commissions payable, contingent commissions and other SIMIlar ChArges............oeueruririninrirninrneseessseeesssssesseees | eeesseseessssssessesessesssessees 342,701 | e 532,095
5. Other expenses (eXcluding taxes, ICENSES ANA fEES)........c.ewururirirrierririeeireire sttt ess st et ssessenes | sressessssssessassansnssessanssnssessassnnes 0 [ e 0
6.  Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES).........vururrrrrerreririierieirsie e sseessesssssssssesss | sresssssssssessessssssssessenssssessassanes 0 [ e 0
7.1 Current federal and foreign income taxes (including $.....1,666,245 on realized capital gains (I0SSES)).........ovverremermeieeis | corvrrriireiiseireiseisessssisesisssis (0 S, 1,499,701
7.2 NEt defErred taX HADIIEY..........eveererreseeeeeeeeees ettt ettt ettt essnssents | estneessessens st seeses s st e e st st e 0 [ e 0
8.  Borrowed money§.......... 0 and interest thereon §.......... 0.ttt ettt n et et ne et etennantananes | teseetesesinaeteseneetesnaee et snaetesneneas () 0
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....65,728,283 and including
warranty reserves of §.......... )ttt bbb bbb e ettt bbb bt tesenans | ebaessesnsestes st esaesas 20,399,542 | .oovvviiieene 13,990,777
10, AGVANCE PIEIMIUM......oooieiircireir it eee et sse st st ese e ee s b b E b8 E RS E R8s E bR s n bt nbens e bsenis | Hbeebstsessessestnssessest st bsessentnes (0 O 0
11.  Dividends declared and unpaid:
T4 SHOCKNOIAETS. ..ottt b bbbt b bbb s s st b bt es bt nsessebsnns | siessssastessesasbenses e b s s s s s s tenes 0 [ e 0
11,2 PONCYNOIELS. ... ..o ettt 8 bbbttt st s | enbeebebsesben s et se s es bbbttt (0 O 0
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........c.criiiviiiiriieieieeieie s esnes | svessessssssesessssessenas 30,014,217 | oo 21,400,348
13. Funds held by company Under reiNSUFANCE trEAHES. ..........c.cvueveiiuiicieiiee ettt snans | svsebsbessesssssssss bbb es s bensesae 0 [ e 0
14.  Amounts withheld or retained by company for aCCOUNt Of OETS............c.euiiiieiciiee e ssssssiens | eterssesse bbb 0 [ e 0
15.  Remittances and itemMs NOL AIOCALEA. ..........c.eiururieiireiei bbbttt enbns | Sfetbeebsesses b sttt s s ees (0 O 0
16, PrOVISION fOF TEINSUTANCE. .....uuvuceririecectseeseissteese s st s 8 e bbb b bbbttt enbas | Sbsebsessentesenessens s baeesa 433428 | .o 433,428
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FAtES.........ccccvcviiicieee e | et 0 [ e 0
18, Drafts OUESTANMING........cveeeieeiicicie ettt bbb s bRttt s st s s ennens | ebsebisbens sttt ettt (0 RN 0
19.  Payable to parent, subsidiaries and affiliates............ccueiirieieiieieccse et nanes | seresses et naens 1,491,200 | oo 2,663,356
20, DETIVALIVES. ...eucerveieeiseeseesesi ettt bRttt n bt | eebeb bbbttt 0 | s 0
271, PAYADIE fOF SECUMHES. ... .cvurverieiiciiieieteisie ettt s bbb bbbt s s s st es s ntens | bestessessssensansesnsansenses 5,253,930 | covvevreeseeieeens 38,560
22, Payable fOr SECUMLIES IBNAING.........veireieiiireieieisie ettt s et s bbb bbb s b s st entens | ssessessstessessntensessesnsessessesnnsanse 0 [ e 0
23.  Liability for amounts held Under UNINSUIEA PIANS..........cccvueuiiiieiieieiisieie ettt sttt ss s ssesses | ssesssssssessessssessessessnsessensessnsanses 0 [ e 0
24. Capital notes §....... 0 and interest thereon §......... 0ttt bbbttt st et baens | Sasestiesa sttt 0 | e 0
25, Aggregate Write-inS fOr ADIIES. ........cveieriieiieicicisse ettt b bbb n s s s nntenss | sentessesssssnsansensnsansanses 2,950,895 | ..o 2,043,449
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25)..........cceiivieiiireeseee et ssiessessenses | evseessssssesessssessenns 223,697,688 | ..o 235,834,746
27, ProteCted CEIl HADIIHES............evueiuierrieiicisie bbbt nebes | ebbanb bbb 0 ] s 0
28.  Total liabilities (LINES 26 @NU 27)..........cceueirireiricteieieesi ettt a bbbt bbb bbb a bbb bbb s st s s e
29.  Aggregate write-ins for special surplus funds
30, COMMON CAPIEAI STOCK. ........cvvicveceeieciciiesite ettt ettt a e ss sttt et st eb e bes s s e sasanneenas
31, Preferrd CAPItAl STOCK..........cvivivireiiciciccte et bbb bbb bbbt bbb b et s bt n et tans | bensebetessaetes et et es et et s st s tena 0 | o 0
32.  Aggregate write-ins for other than Special SUMPIUS fUNGS...........c.cciveieieiiiis ettt es e ssbenes | sressssssessesssessessessssseesssssnsenees 0 | o 0
33, SUIMIUS MOLES.....o.euvecvereietcices ettt ettt s a st s bbb s s et s s st s s st s e s s bas s s e ss st st e s et s tessesantanes | sresssssssessessssessesansensessessnsnsanee 0 [ e 0
34, Gross paid in and CONHDULEA SUMPIUS. ..........evveveeiireeesieteee ettt st et s e s s st sas s ssnsans | sresinsssessssessessesanss 134,601,871 | oo 134,601,871
35, UN@SSIGNEA fUNAS (SUIPIUS).......cvueverieeiieieeeie ettt ettt b bbb s bbb st et en s st s s s s ssssesansanss | sbessesassessesssssnsnssases 97,714,465 | oo, 78,822,174
36. Less treasury stock, at cost:
36.1 oo 0.000 shares common (value included in Line 30 §.......... 0) vttt sttt | sestens ettt 0 [ 0
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... ) OO U PRSP OO o PP OT SO {0 OO 0
37.  Surplus as regards policyholders (LINES 29 0 35, IESS 36)........erurrrurririnriniieinississiesssiessssssessesssssssssessesssssssssessessssssessesses | sosssssssssssssssssssassens 238,456,708 | ..o 219,760,243
38, OIS e eeeeceeeseee ettt R ARt n bt entntnes | festessessentnsesientns 462,154,396 | ...oovverrenns 455,594,989
DETAILS OF WRITE-INS
25071, OtNEI HADIIHIES. ... veoveerereeeeereeesree ettt sttt s st sestensntns | Seetsessessasssnssnssessansnssnen 222,960 | oo 184,348
2502. Deferred Ceding COMMUSSION..........c.cc.cvueveiiieiieeicisetese ettt et s et s bbb b sesse st stes s sstessesans | sbessessesssssssessssansesaesas 2,559,416 | ..o 1,783,006
2503. EXxcise tax payable.........cc.ooerinrenenninnneeesese s ....716,095
2598. Summary of remaining write-ins for Ling 25 from OVEIflOW PAGE..........c.eieiiveieciireeecteee et ssessnssnes | cvessessesisssssesessssessesssssssssessessld | cevesisssssesissessesse s ssssssessssenaa 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above).......... o] ...2,043,449
2901. Additional admitted AEfErred taX @SSELS.........ccciiiiviiieciciee ettt | eresaese sttt 2,592,872
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page...
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)..........
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from overflow page... e
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 DOVE)......cuuruurerrereressesseesseseesssssseseesssssnssessssssessssssssesssnssnssssssssssssssssssssesses
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Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY
STATEMENT OF INCOME

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.

33.

34,
35.
36.
37.
38.
39.

OTHER INCOME

. Net gain or (loss) from agents' or premium balances charged off

(amount recovered §.......... 0 amount charged off §

Aggregate write-ins for miscellaneous i
Total other income (Lines 12 through 1

ncome

B) e

Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Lines 8 + 11 + 15)
Dividends t0 POICYNOIAETS..........cvvueicicieie ettt bbbt

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Line 16 minus Line 17)
Federal and foreign income taxes incurred
Net income (Line 18 minus Line 19) (to Line 22)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year
NEtinCOME (frOM LINE 20).......uuevueiiiiieiiciieiesieie sttt sns
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred INCOME taX........cceuieviiicieiee et bbb bbb bbb aes
Change in NONAAMILEA @SSEES..........cururrurrirrirrieie ittt sttt

Change in provision for reinsurance.

ChaNGE iN SUMPIUS NOLES......eurerieeicireiseiieeeise ettt sttt
Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in accounting principles

Capital changes:
32.1 Paidin

32.2 Transferred from surplus (Stock Dividend)
32.3 TranSfErreA t0 SUIPIUS.........vuiveviteieietei ettt sttt bt st

Surplus adjustments:

331 P MMttt bbbttt b e bbbttt es bbb en et
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from CAPItAl...........ccoveieicieiieeese ettt
Net remittances from or (to) Home Office

Dividends to stockholders

Change iN trEASUNY STOCK........cuueveieiiriirieiie ettt sttt

Aggregate write-ins for gains and losse

..... 660,864...

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (written $ 58,616,292 | .....cccouuve. 63,196,150 | .............. 122,912,690
1.2 Assumed........ (written $ ..21,038,481 | v 12,545,458 29,842,951
1.3 Ceded v (written $ 60,286,310 |.. ..58,293,416 .117,252,626
14 Net..ennne (written $ ...19,368,463 | ................ 17,448,192 35,503,015
DEDUCTIONS:
2. Losses incurred (current accident year $.....10,703,605):
2.1 DIFBCL. ettt st b bbbt bbb st ...14,049,426 | ................ 27,089,501 33,559,717
2.2 Assumed 14,675,688 |.. ....8,562,074 19,319,380
..25,114674 | ... 27,968,793 51,343,095
A NBL. ..o bbb bbbt s bt b bbbt s st tenas | sebnsenaeseesaes 3,610,440 |..ocvrrenee. 7,682,781 | ...
3. Loss adjustment expenses incurred..... ....4,686,069
4. Other underwriting expenses incurred............. 6,653,814
5. Aggregate write-ins for underwriting deductions..
6. Total underwriting deductions (Lines 2 through 5)
7. NetinCome Of PrOtECIEA CEIIS.........oviieireiriiiieie ettt
8. Net underwriting gain (10ss) (Line 1 MINUS LINE 6 + LINE 7).......cvuiviviieeiiiiiieicicteeee sttt ssssnas | cvsesssssssesnsas 5,699,937 |..ccooevvrrrne (1,574,472)] ....
INVESTMENT INCOME
9. Net iNVEStMENt INCOME BAIMEM..........cvoveeeeieeteceee ettt sttt et s s s et s s setsssnastesssssassnns | crebesestesesnans 9,662,197 | ...cevvrnen. 10,122,354 | ....coovuen 24,759,493
10. Net realized capital gains (losses) less capital gains tax of $.....1,666,245..........c..coovvvereernrererereisreseseie s senseenns 3,094,455 | ... 7,053,239 | ... 9,638,654
11. Netinvestment gain (I0SS) (LINES 9 # 10)........ciueiuiieiiiiiiteieeteee ettt 12,756,652 | ...ooovvnnnee 17,175,594 ....34,398,147

(136,155)

(136,155)

..18,219,486 | ......cooeece. 15,601,021 ....37,163,126
2,506,680 | .....cccoonunn. 1,618,242 | .... 5,815,238

................ 15,712,806 | ...............13,982,779 | ................31,347,888
.............. 219,760,243 | .............189,763,952 | ..............189,763,952
15,712,806 | ..o 13,982,779 ....31,347,888

................. (2,100,793)

...... 3,996,223

s in surplus

Change in surplus as regards policyholders (Lines 22 through 37)

Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

....(5,060,774)
4,047,692
349,428)

18,696,465 | ..

..17,569,060

.............. 238,456,708

.............. 207,333,012 | ...

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page

Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........

1498.
1499.

1401.
1402.
1403.

Summary of remaining write-ins for Line 14 from overflow page

Totals (Lines 1401 thru 1403 plus 1498

) (Line 14 above)........

3701.
3702.
3703.
3798.
3799.

Additional admitted deferred tax assets

Reclassification of additional admitted deferred tax assets to special surplus funds

Summary of remaining write-ins for Line 37 from overflow page.
) (LINE 37 @DOVE).......ouiviiiiieiicsi ettt er e

Totals (Lines 3701 thru 3703 plus 3798

.................. 2,592
................. (2,592,872)

872
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Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY

CASH FLOW

Currer1t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE............couevieieeieiereee ettt st bessssannes | sessessesnnns 17,787,683 | .............. 36,096,330 | ...ccovuenn 48,447,924
2. NEtINVESIMENTINCOME. ..ottt bbbt nbesis | enbsbeesenies 9,462,902
3. Miscellaneous income
4. Total (Lines 1 through 3)
5. Benefit and 0SS related PAYMENES.........c.viieriricrriree sttt sttt nsnnne | sntesennesenes 29,991,740
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........coeieieieienieenins | creeeiieisssesessessneennns (0 [0 R 0
7. Commissions, expenses paid and aggregate write-ins for dedUCtioNS.............cc.ocueueieicirieeieiceee s | ceveraeieeians 12,949,710 | ..o 17,103,717 | oo 33,552,929
8. Dividends paid t0 POICYNOIAETS.........ciuiririiisieie ettt sntenns | sntessesssensessesesansesan (0 [0 R 0
9. Federal and foreign income taxes paid (recovered) net of $.....1,666,245 tax on capital gains (I0SSES)..........c..cevvvreees | covrerirsniinns 6,530,484 2,153,449 4,014,835
10. Total (Lines 5 through 9) 49,471,934 38,564,689 58,774,039
11, Net cash from operations (Line 4 MINUS LINE 10)..........evriurirrirrirrisiecineireieeneeseieesctsssseesessess et sssssesessessssssssees | eessssseeans (22,221,800) 7,853,609 | ..ooovvenee. 14,390,395
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12,1 BONAS...ceteeiiei bRttt | neeenineas 136,678,867 | ............ 119,539,418 | ............ 189,724,112
12.2
12.3 Mortgage loans. ...0
12.4 Real estate
12.5  Other INVESIE @SSELS.......uurevuireirneisiseiiises ettt | enbsesbses bbb (0 RN (V1 I 20,000,000
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENLS...........cccoceveierieiciisieesieiens | e 3,843 | o) (1 I 1,600
12.7  MISCEIIANEOUS PIOCEEUS........cocvviivevieecteiiieee ettt bbb bbb bt s b sssbesesnnens | sbesssresesnaas 5215370 | oo 555,738 | oo 555,738
12.8 Total investment proceeds (LINES 12.110 12.7) ..ottt sssnsenes | ssessesinnas 141,898,080 | ............ 120,095,156 | ............ 210,956,323
13.  Cost of investments acquired (long-term only):
13.1 Bonds.... ..103,020,279 ..125,570,090 .176,139,768
13,2 SHOCKS . vueeeereeireiie sttt ettt sttt ntentn | ensnsrnsrend 45,533,397 | v (0] I 15,554,467
13,3 MOMGAGE I0BNS......ouiieiiieicieie ettt s st bse s s ssenses | suensessebanten e st ensesaees (0 T [0 RN 0
1304 REEI ESALE. ... et tnnn | Seentessetant st renaes (0 [0 R 0
13.5 Oher INVESIE @SSELS. ......uceuieeiriicicieeiecii bbbttt | fetbebessees st ensenis (V10 4,000,000 | ...ocoonveneene 4,000,000
13.6  MiSCEllaNEOUS APPIICALIONS. .......couvvireceeereieicieie ettt ees s snsennes | sbassessessssssssssssnssnnees [ I 711,403 | o 673,759
13.7 Total investments acquired (LINES 13.110 13.6)......cueririirieiiiniieiesissieiieissiese s ssessssssessessssesesssessessesnss | ssessessssas 148,553,676 | ............ 130,281,493 | ............ 196,367,994
14.  Netincrease (decrease) in contract 10ans and PremiUMm NOLES. ... rieecerruririrneereeeireeereese et sseessesessesssssses | sesesssesessesssssssssnssanes (01 U [0 IR 0
15.  Net cash from investments (Line 12.8 minus Ling 13.7 @nd LINE 14)........ccoververrinieinisiensissesssiesesssssssessessssens | seesessessesnns (6,655,596) | ............. (10,186,338) | ...cocvvveeee 14,588,329
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1  SUIPIUS NOES, CAPITAI NOLES........cviiecveiicie ettt a bbb s s nnas | ebessebesssssessssebesanseeas 0 [ v 0 | oo 0
16.2 Capital and paid in SUPIUS, 1€SS trEASUNY STOCK..........cvueererieeieierireie ettt ssentnes | essessssssessseseesseseas 0 | oo 0 [ o 0
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5  DiVIdENds 10 STOCKNOIAELS.........ccuvuuieriiuieiiiiciritir bbbttt | etineiensesssneseenseneas (0 RN (0 OO 0
16.6  Other cash provided (APPHEA)........cveveuieririeiceete ettt bbbt et n e snas | sbsssessesssssnaans 381,790 | .o 404,341 | oo 1,151,717
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | cccccovevvennnnen. 381,790 | oo 404,341 | ... 1,151,717
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......ccccoeevvervee | covverernees (28,495,606) | ............... (1,928,387) | ..cvvcvrvee. 30,130,440
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YBAI.......uviviieictie ettt bbbttt bbb nsensnns | sbenbessesanes 42,406,028 | .............. 12,275,587 | .o 12,275,587
19.2  End of period (LN 18 PIUS LINE 19.1).....vueierieieireirieissieieis sttt st ssessssssessessasssnssessns | sevssnssessens 13,910,422 | ... 10,347,201 | .ovoennnn 42,406,028
Note: Supplemental disclosures of cash flow information for non-cash transactions:
T v 0 [ [ 0]
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Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. Accounting Practices

The financial statements of James River Insurance Company ("the Company") are presented on the basis of accounting
practices prescribed or permitted by the Ohio Department of Insurance.

The Ohio Department of Insurance recognizes only statutory accounting practices prescribed or permitted by the state of
Ohio for determining and reporting the financial condition and results of operations of an insurance company, for
purposes of determining its solvency under the Ohio Insurance Law. The National Association of Insurance
Commissioners’ ("NAIC") Accounting Practices and Procedures Manual has been adopted as a component of prescribed
or permitted practices by the state of Ohio.

The accompanying financial statements contain no differences as a result of practices prescribed or permitted by Ohio
that differ from the NAIC's Accounting Practices and Procedures Manual.

C. Accounting Policies

Perpetual preferred stock is stated at fair market value. Mandatorily redeemable preferred stock is stated at amortized
cost.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill
No significant change.

Note 4 - Discontinued Operations
No significant change.

Note 5 - Investments

D. Loan-Backed Securities

(1) Prepayment assumptions for Mortgage-Backed Securities, Collateralized Mortgage Obligations and Other
Structured Securities were generated using a purchased prepayment model. The prepayment model uses a number
of factors to estimate prepayment activity including the time of year (seasonality), current levels of interest rates
(refinancing incentive), economic activity (including housing turnover) and term and age of the underlying collateral
(burnout, seasoning).

(2) AtJune 30, 2011, the Company held no securities with a recognized other-than-temporary impairment.

(3) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment
has not been recognized in earnings as a realized loss:

a. The aggregate amount of unrealized losses:

1. Less than 12 months $ 3,717
2. 12 months or longer $ 23,416

b. The aggregate related fair value of securities with unrealized losses:

1. Less than 12 months $ 316,682
2. 12 months or longer $ 921,074

(4) Impairments are based on periodic analytical reviews. Analysis relies on actual collateral performance

measurements including, but not limited to prepayment rates, default rates, delinquencies, and loss severity
sourced through third party data providers.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.
Note 7 - Investment Income

No significant change.
Note 8 - Derivative Instruments

No significant change.
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Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 9 - Income Taxes
No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant change.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans, Deferred Compensation. Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change.
Note 14 - Contingencies

No significant change.
Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

C. The Company was not involved in any wash sale transactions during the first or second quarter of 2011.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value Measurements

For statutory accounting, certain investments are carried at fair value, while others may periodically be carried at fair
value based on certain factors such as the NAIC’s lower of cost or market rule or an impairment. Assets recorded at
fair value are categorized based on an evaluation of the various inputs used to measure the fair value.

Three levels of inputs are used to measure fair value:

(1) Level 1: quoted prices in active markets for identical assets,

(2) Level 2: indirect observable inputs, including prices for similar assets and market corroborated inputs, and

(3) Level 3: unobservable inputs reflecting assumptions that market participants would use, including
assumptions about risk.

Supporting documentation received from pricing vendors detailing the inputs, models and processes used in the
vendor’s evaluation process is used to determine the appropriate fair value hierarchy. Documentation from each pricing
vendor is reviewed and monitored periodically to ensure they are consistent with pricing policy procedures. Market
information obtained from brokers with respect to security valuations is also considered in the pricing hierarchy.
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Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 20 - Fair Value Measurements (continued)

(1) Assets measured at fair value as of June 30, 2011 are summarized as follows:

Quoted Significant
Prices in Other Significant
Active Observable Unobservable
Markets Inputs Inputs
Level 1 Level 2 Level 3 Total
Bonds - Industrial and Misc. $ 0 $ 6,406,403 $ 23,877,345 $ 30,283,748
Perpetual Preferred Stock - Industrial
and Misc. 0 20,421,325 0 20,421,325
Common Stock - Industrial and Misc. 26,572,555 734,100 124,878 27,431,533
Common Stock - Mutual Funds 12,422,600 0 0 12,422,600
Total assets at fair value $ 38,995,155 $ 27,561,828 $ 24,002,223 $ 90,559,206

The Company held no liabilities measured at fair value as of June 30, 2011. There were no transfers between Level 1
and Level 2 for assets held at June 30, 2011.

(2) Rollforward of Level 3 Fair Value Measurements Above:

Total gains
Transfers in Total gains and (losses) Purchases,
and and (losses) includedin  issuances,
Balance at out of Level 3 Amortization included in Surplus sales and Balance at
01/01/2011 (a)(b) of discount Net Income agreements  06/30/2011
Bonds - Industrial $ 9,397,452 $ (2,706,852) $ 221,602 $ 927 $(316,189) $ 17,280,405 $ 23,877,345
Common Stock -
Industrial 124,878 0 0 0 0 0 124,878
Total $ 9,522,330 $ (2,706,852) $ 221,602 $ 927 $(316,189) $ 17,280,405 $ 24,002,223

(a) Measurement basis changed from amortized cost to fair value based on NAIC designation
(b) Approximately $(847,000) is related to a change in observability of inputs used to determine fair value.

(3) Policy on Transfers Into and Out of Level 3

Transfers in and out of Level 3 are recognized based on the beginning of the reporting period.

(4) Input and Techniques Used for Level 2 and Level 3 Fair Values

Fair value measurements for fixed income and equity securities are based on values either published by the NAIC’s

Securities Valuation Office (SVO) or from an external pricing source. Under certain circumstances, if neither an SVO
price or vendor price is available, a price may be obtained from a broker. Short term securities and cash equivalents
are valued at amortized cost.

When published prices from the SVO are not available, the Company relies predominately on external pricing sources
that have been evaluated and approved by the investment manager's pricing policy committee. Generally, external
pricing service vendors use a pricing methodology involving the market approach, including pricing models, which use
prices and relevant market information regarding a particular security or securities with similar characteristics to
establish a valuation.

Investments for which external sources are not available or are determined by the investment manager not to be
representative of fair value are recorded at fair value as determined by the investment manager. In determining the fair
value of such investments, the investment manager considers one or more of the following factors: type of security
held, convertibility or exchangeability of the security, redeemability of the security (including timing of such
redemptions), application of industry accepted valuation models, recent trading activity, liquidity, estimates of liquidation
value, purchase cost, and prices received for securities with similar terms of the same issuer or similar issuers. At June
30, 2011 there were no investments for which external sources were unavailable to determine fair value.

Note 21 - Other Iltems
No significant change.

Note 22 - Events Subsequent
No significant change.

Note 23 - Reinsurance

No significant change.
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Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

The following table provides an analysis of the change in loss and loss adjustment expense reserves net of
reinsurance recoverables for the indicated periods (in thousands):

June 30, December 31,
2011 2010
Balance at beginning of period $ 173,340 $ 199,293
Loss and loss adjustment expense incurred:
Current accident year 15,546 27,185
Prior accident years (7,272) (8,857)
8,274 18,328
Loss and loss adjustment expense payments made for:
Current accident year 269 4,457
Prior accident years 19,432 39,824
19,701 44,281
Balance at end of period $ 161,913 $ 173,340

Estimated reserves for unpaid losses and loss adjusting expenses as of December 31, 2010 were $173.3 million.
During 2011, based on information obtained from investigation and litigation, the estimated cost of those prior year
claims was decreased by approximately $7.3 million, primarily the result of a decrease in liability lines claims. In
addition, payments of $19.4 million were made on the prior year claims, thus resulting in an estimated reserve for prior
year unpaid claims as of June 30, 2011 of $146.6 million.

Note 26 - Intercompany Pooling Arrangements

No significant change.
Note 27 - Structured Settlements
No significant change.
Note 28 - Health Care Receivables
No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

No significant change.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
No significant change.

Note 33 - Asbestos/Environmental Reserves
No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.

Note 36 — Financial Guaranty Insurance

No significant change.
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Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY

21

22

4.1

4.2

6.1

6.2

6.3

6.4

6.5

6.6

71

72

8.1

8.2

8.3

8.4

9.1

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?

Yes[ |
Yes[ ] No[ ]

Yes [ X] No[ ]

If yes, date of change: 4111201 e
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ | No [ X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of

Name of Entity Company Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2009.......coovererneee
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2009.........cooereiree
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 8/6/2010......ccereerererren.
By what department or departments?

Ohio Department of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ | No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0OCC QoTS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Yes [ X] No[ 1]

Has the code of ethics for senior managers been amended?

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).

9.3

Yes[ | No[X]

Have any provisions of the code of ethics been waived for any of the specified officers?

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

Yes| ] No[X]
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Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: G 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes[ | No [ X]

11.2 If yes, give full and complete information relating thereto:

12.  Amount of real estate and mortgages held in other invested assets in Schedule BA: G 0
13. Amount of real estate and mortgages held in short-term investments: G 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [ X] No[ ]
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14,20 BONGS.....veeeveeeeeeseeeeeeeeeeeteeee e st seses e s e e eeseeet e s es et s s e s enseesesesesese et et ee e et e s eeeneeseeseneneeeneneneneneneae $
14.22 Preferred Stock.. $ .
1423 COMMON STOCK........ouocveecieecieciecieesee st sae s s st b s sses s ss s ssesss s ss s s st s s s s s $
14.24  ShOrt-TErM INVESIMENTS. .........oo.cveriecieceee ettt s st ss s S 0
14.25 Mortgage Loans on Real Estate $ . .0
14.26 All Other..... $ . .0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)... $ . ..6,103,983
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 aboVe..........cccoevvierevcirirsieieinnns O 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB?
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.
16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [ X] No[ 1]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
US Bank, N.A. 1025 Connecticut Ave, NW, Suite 517, Washington, DC 20036
US Bank, N.A. One Federal St, Third Floor, Boston, MA 02110
Comerica Bank 411 West Lafayette, Detroit, Ml 48226
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ | No[X]
16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
N/A Gen Re - New England Asset Management, Inc. 76 Batterson Park Rd, Farmington, CT 06032
N/A Angelo, Gordon & Co 245 Park Ave, New York, NY 10167
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:
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Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY
GENERAL INTERROGATORIES (continued)

3.1
3.2

41

42

6.1
6.2
6.3
6.4

PART 2
PROPERTY & CASUALTY INTERROGATORIES
If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[X] No[ ]
If yes, give full and complete information thereto:
The property catastrophe reinsurance contract expired during the second quarter and was replaced by contracts with similar terms.
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater
than zero? Yes[ | No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
............ 0.0 |........0.000 %

Total oo | s XXX | e XXX.ovenee

Operating Percentages:

5.1 A&H loss percent

5.2 A&H cost containment percent

5.3 A&H expense percent excluding cost containment expenses

Do you act as a custodian for health savings accounts?

If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?

If yes, please provide the amount of funds administered as of the reporting date.
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Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date
3

1 2 4 5
NAIC Federal Is Insurer
Company ID Authorized?

Code Number Name of Reinsurer Domiciliary Jurisdiction (YES or NO)

All Other Insurers

AA-3194139......... AXis Specialty LIMItE............ceververrrnrerrieirreneireiesississisessesesesseesessssssessenes
. |AA-1460006......... Flagstone Reassurance Suisse SA .
AA-1120071......... Lloyd's Syndicate NUMbEr 2007...........ccccoeverereererereresieseseeeseessssesenes
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Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currerft Year Prior3 Year Curreﬁt Year Prior5 Year Curregt Year Prior7 Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama........ccooovcvevnrinreneennAL e | SIS I 884,517 ...1,017,107 .2107,095 | e (320) | e 2,790,801 | covoverrirenne 3,373,175
2. Alaska......ooionnicnnen AK | SHUSONN E 124,510 251,032 | oo 1,500 | 0| 629,459 | ..o 1,102,204
3. ANZONA.....cecieesesesereenAZ | | =SS I 1,274,042 | ..o 1,286,640 | ..ooovvvrerenn. 667,684 | ...oovovvrrirenn 208,940 | .ooovvrireinns 3,880,963 | .oooovrrienenne 5,869,780
4. Arkansas........ccooooniiinn AR | | SISO 747,344 366,909 | oovrerrrnrierinreneen0 | 0| 1,492,523 | ..o 1,460,862
5. California........cccocrvererennennenn CA | oo E.... 18,123,021 3,104,984 | ..............3,783,228 | ............... 76,400,607 | ..coovvrneene 75,095,727
6. Colorado.......ccccceeenernrrineene.CO | v B | 1,056,357 | e 1,062,585 | ..oovereirrinnen 200,348 | oo 52,516 | .covrrrrrene 6,564,408 | ....coovrrienee 6,624,440
7. Connecticut...........ccoeeerveereennnn.CT | . Eovviit | v 299,784 | 430,980 | 51,745 |l 185,728 1,982,524 | ....covvvee. 1,630,097
8. Delaware........cccoccosernernennn. DE | e, B | e 117,030 | 99,485 | 000562622 | i | 507,663 | .ocovvrreirns 1,532,988
9. District of Columbia................ DC|...... Eovvvi | oo 74,089 | 133,685 | 0 | 058,899 | 514,758 | oo 729,659
10, Florida......ccovveeeereeirecrecireii FL|...... B | s 4,768,912 219,751 | 2,213,597 | W8T | 18,436,476 | ...covvvnne. 22,008,391
11, GeOrgia....coovevevreereerrerrrereeenns GA ... E.... 1,460,316 | .oovcovreeerenn 373,388 | o 762,834 | 4,633,855 | ..o 6,225,520
12, Hawaii...oceeececene Hif... B | e 212877 | e 300,113 | oo 100,000 | oo (B857) | i, 1,204,985 | ...cccovvrnnen 1,527,493
13, Idaho.....ccoovvvencrernceeed D | E.... 306,618 | oo | s (1,383) | e 1,255,919 | (oo 975,409
14. lllinois.... E.... . ...2,612,830 1,383,914 ..1,192,989 | ... 6,047,480
15, Indiana......cocovverieerieieinne | SIS I 414,732 377,499 | oo 84,600 | i 422671 | 2,677,599 | v 2,592,301
16. E.... 197,059 207,292 | o0 | 30,000 | e 692,597 | oo 576,451
17. E.... .210,514 2163154 | 115,000 | 0| s 1,158,026 1,155,349
18. E.... 228,556 274,660 ...152,088 34,000 | oo 1,123,867 1,310,862
19. B | s 2,505,655 | .oooveireinne 2,312,020 | oo 1,464,720 | ..oovevrrnes 835,213 | oo 12,063,795 | ..coovvenne. 13,235,806
20. B | 88,173 | 086,450 | 0 [ 0 | 265,635 | coovrereiriinnn 296,551
21, Maryland........cooooorvnrirniernnn. MD|..... E.... ....162,080 178,943 | oo 3455175 | oo 3,900,879
22. Massachusetts...........cc.cevenn.. MAT...... | SIS I 857,329 | oo 812,042 | oo 384,043 | oo 135,874 | oo 4,212,416 | oo 4,460,593
23. Michigan.......ccccooemrineineinnnns MI|....... | SISO I 719,960 392,277 ....626,944 245,500 | .ocovveienne 2,652,500 | ..oooovririenne 3,693,174
24, Minnesota........cc.ceverrrrreerrennens MN |....... | SIS I 514,387 604,805 | ...ocovrvrrrrennnd0,000 | oveieiieiinneennn 71,800 | o 2,007,951 | oo 2,275,979
25, MiSSISSIPPI...ceurereereereirneirees MS|....... | ST IR 443910 | oo B12,776 | oo 150,000 | cooovvvrrerrerrinernnieeen0 | s 1,395,790 | ..ovvvrrinnns 1,591,733
26, MiSSOUI....vvurerrererrrerereirnenns MO |....... | =S I 1,455,632 484,926 1255,000 | covovrvriennn 131,146 | 3,592,997 | oo 3,937,071
27. Montana........cccoevnmeernierneennees MT |....... Bt | e 99,170 160,746 | ..ooveeeeeeeieeeenn0 [ 40,000 | RZERCY (| I 683,385
28.  Nebraska.......cccocorervrnrennenens NE|...... | SIS I 101,719 | oo 102,475 | coveeerreeeeeinninns (01 U 1/ f<1:) | IS 1,385,481 | .o 1,769,785
29. Nevada......cooomermirneerneennens NV ... B | s 1,190,178 | v 1,144,245 | L 287,431 | 002,280,362 | e 5,328,975 | .ooovvireis 5,326,996
30. New Hampshire........ccccovvnnenee NH]....... | S I 107,490 | o 97,745 | 0 |0 | 474706 | oo 322,883
31, New Jersey.....comernenneennees NJ [ B | s 2,047,044 | oo 1,210,375 | covieeeeereeen 332,778 | 351,841 | 7,379,907 | oo 7,258,105
32, New MexiCo.......ccoverrerrenrennns NM |....... | =SS I 229,790 183,710 | covvereeeereee 11,900 | o0 | 1,038,217 | oo 769,056
33.  New York E.... . ...2,694,576 2,008,919 12,219,289 | ... ...14,251,881
34. | SIS I 813172 | v 157,285 | 521,131 | 0. 276,820 | e 3,542,246 | ...coovveenn 4,805,512
35. | ST 109,608 | ..o 732 | e | e (3,873) | o 753,491 | oo 718,846
36. L. et (01 0 | o0 | e | B | o 9
37. | ST R 540,206 433918 | 27,600 | 89,845 | 3,253,156 | .ovvvrreiine 2,094,437
38. | SIS I 655,501 820,784 | .o 182,314 | 11,363 | 3,038,555 | .coverrienne 3,255,613
39.  Pennsylvania.... . E.... . ...1,610,970 1,495,780 .10,228,247 | ... 9,886,335
40. Rhode Island............ccocoonruuncn. | SO I 171,302 110,72 | 0 [ i 1,000 | e 1,583,068 | ......ccevvene. 1,065,430
41.  South Carolina.........cccveeene. | ST R 499,900 | ..oovverrririinns 463,778 | ooovvivrerrnnn88,925 | 109,599 | 2,081,877 | oo 2,463,794
42.  South Dakota...........ccocerrunnc. E... 123,575 | o0 [ 0 | 276,429 | ..oovovvnne 253,415
43.  Tennessee.......ccvvevvrvnnnns ST R 718,340 670,672 210,100 | e 2,220,305 | .ooverieiine 2,274,807
44, TeXaS...oorierreierieeieeieeens B | s 6,110,969 | ...coevvrinne 5,905,053 | .ovveiireiinne 3,597,745 | oo 1,577,763 | ..ovovene 28,020,634 | ......ccceonc.. 33,455,273
45, Utah....cocoovinnecre Evovvoee | e 330,571 | 208,870 | o0 [ v 1,400 | e 1,269,562 | ...cocoovvvrnee. 1,208,192
46, Vermont........ccveeneeeeneens B | e 14,493 | 089,342 | 0 [ 0 | A1157 | s 355,296
47, ViIrginia.. ..o, | =S I 1,002,269 | ...ccoovvenee. 1,216,401 | oo 4,193,378 | oo 34,633 | 4,626,028 | .....ccooeenne 10,274,783
48.  Washington B | s 1,451,656 | ...cooovvenne. 1,630,081 993,404 | i 274,899 | 7,703,584 | ..o 8,342,924
49.  West Virginia.... B | 92,096 | cooiiieieeeee(8,862) | o0 [ e (909) | 441,306 | cooverrererenns 413,677
50.  WISCONSIN......orvvrrrrirrirriinnes | SO I 546,688 | ....ccoccovrvrrrinne 613,089 | oo 623 | oo (13,332) | 3,086,682 | ..cooovvvriinne 2,088,924
51, Wyoming......cccocoevermererieninnns B | e 129,706 | e 102,842 | e 2,750) [ 0 | e 516,089 | ooovvrvrrrirninns 381,424
52.  American Samoa...........cc.c..... N
X S CTTT: Ty | I N.......
54.  Puerto RiCO......ccocvvvniircrrninnes E....
55.  US Virgin Islands.. WV B
56. Northern Mariana Islands......MP]|....... N
57. Canada.......ccoemrnruneerninnenns CN|...... Neriior | e 0 | om0 | 0 | 0 | (01 0
58. Aggregate Other Alien............ OT [ XXX v | e 0 | o0 | e | i) | e [0 I 0
59.  TotalS....corrrrereereieiecreireeeeeenns () I LI 63,482,801 57,040,407 ...24,106,650 | ...............23,034,874 | ............ 264,235917 | ..o 287,029,081
DETAILS OF WRITE-INS
5801. ..
5802.
5803.
5898. Summary of remaining write-ins
for Line 58 from overflow page.... | ..... XXXoooo | e [0 U 0 [ oo 0 | e 0 [ e [0 TR 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above)......... | ..... D0, T [ 0 ceerierisnennensneniensnielQ | eveererieresseeienisneereened0 | oo (O 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.

Q10
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Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NONE



Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

N
SO UTA WN

. Farmowners multiple peril

. Commercial multiple peril
. Mortgage guaranty
. Ocean marine
. Inland marine........
. Financial guaranty.
. Medical professional liability - occurrence
. Medical professional liability - claims-made.
. Earthquake..........ccoeveviviecenicienns
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage
. Aircraft (all perils)

. International..
L Warranty......coeenereenseeee s
. Reinsurance-nonproportional assumed property..........c.ocoevereerereinennenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.
. Totals

Homeowners multiple peril...

Other liability-occurrence..
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......

19.2 Private passenger auto liability.
19.4 Commercial auto liability......

138,550
..5,645,906

26,328,990
10,604,804

.9,724,605
..3,079,963

29

F WRITE-INS

: Sum of remaining write-ins for Line 34 from overflow page
. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34).......cccceeiereriesiisirsrcirnnas

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. International..
L Warranty....c.eeceeeeee s
. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines
. Aggregate write-ins for other lines of business
L TOtAlS e

. Allied lines....
. Farmowners multiple peri
. Homeowners multiple peril...
. Commercial multiple peril..........c.ccccovvvunnne.
. Mortgage guaranty........c.ccccoevvererereernnns
. Ocean marine
. Inland marine........
. Financial guaranty..........c.cccecoveveerivinnnnns
Medical professional liability - occurrence
Medical professional liability - claims made..
. Earthquake...........ccoeviverivicreiicens
. Group accident and health
. Credit accident and health....
. Other accident and health
. Workers' compensation....

Other liability-occurrence..
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence

Products liability-claims made....................

19.2 Private passenger auto liability
19.4 Commercial auto liability......

. Auto physical damage...........cccccoevevriernnen.
. Alircraft (all PErils).......ocvrereerenrerrreirienens

coococoocooocooo

6,939,988
3,097,120

o

...57,040,407

. Sum. of remaining write-ins for Line 34 from overflow page
. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34).........coeererersrerrirsrrririinnas

cooo




Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

€10

1 2 3 4 5 6 7 8 9 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2011 2011 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2011 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
. 2008 + Prior........ | coorsreeressiinnens 28,017 | oo 98,193 | oo 126,210 | oo 15,520 [ oovoerrriiesrissiininns 133 | oo 15,653 | cooovirrnrreis 18,793 | oo 679 | oo 83,537 | i, 103,009 | oo 6,296 | oo (13,844) | oo, (7,548)

....22,252

. Subtotals
2009 + Priof........ | cooereersrrenranns 31441 | . 119,171 | oo 150,612 | oo 17,242 | oo, 173 | e 17415 | o, 22141 | e M7 | e 102,203 | ..ocovereee. 125,261

...17,693 ...21,374

. Subtotals

2010 + Prior........ | cocosvveriieninnns 34,053 | .o, 139,285 | oo 173,338 | oo 18,830 | oo 602 | oo 19432 | oo, 25479 | oo (L0 119,896 | .oooovrsrirnnne, 146,635 | oo, 10,256 | ovovveirieiiens (Y0 . (7,2711)
....14,340 L5277 | ). S [ )., ST XXX
................... 134,236 | oo 161,912 | 10,256 | e (17,527) | e (7,271)
. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ..ccocovernnnaee. 219,760
1o e 301 %(2. oo (12.6)% | 3. o (4.2)%

Col. 13, Line 7

Line 8

LS (3.3)%




Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? YES
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
1.
2
3
4
Bar Code:

* 12 2 03 20114 900000 2 =*

* 12 2 0320113650000 2 =
* 12 2032011540500 00 2 =

Q14



Statement for June 30, 2011 of e JAMES RIVER INSURANCE COMPANY
Overflow Page for Write-Ins

NONE

Q15



Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHOE YEAI........c.cuiviiieieieieieietstsie sttt bntes | sessessssstessessssesses e sssessessessssanee 0 [ e 0
2. Cost of acquired:
2.1 Actual cost at time of aCQUISIION...........ccceveviirieiccsee e
2.2 Additional investment made after acquisition.
3. Current year change in encumbrances.............
4. Total gain (loss) on disposals............
5. Deduct amounts received on disposals............ccceerierenriinnens
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year's other than temporary impairment FECOGNIZEM. ........c.euiurrieieirieieieiesse st snsens | stessesssessessssssssessessssessessesenseses 0 [ s 0
8. Deduct CUITENt YEAI'S AEPIECIATION. ........veeueeirreeer ittt es sttt s s es et esnes | sbesssssstsssssssssssnsenseessssnseesessnseens 0 | o 0
9. Book/adjusted carrying value at end of current period (LiNES 142+3+4-546-T-8)........cccevrvererirnieieiiesiesessissieiesssseseseses | sesessssessessssssssessessssessesssssssenns 0 [ e 0
10.  Deduct total NONAAMItEEd AMOUNES............cciiueiecicieieiccec ettt bbbt b bbb as st ens | stebsessssessessssssssssesses st enses s sntenas 0 | e 0
11. Statement value at end of current period (Line 9 MiNUS LINE 10)..........cccciiieiiieriicieeiicisscesiete s ssse e ssresessssessssseses | sreressssssesssesessssesessssssessssesessnsens 0 | o 0
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PHOT YEAI..........c.oruuiereerireernrireieeineineesssrenies | ereesseeseeeesssssesseeessesssssseessenenn L0 TR 0
2. Cost of acquired:
2.1 Actual cost at time Of ACGUISITION. .........cuueererireiicici ittt sttt sttt
2.2 Additional investment made after acquisition.
3. Capitalized deferred interest and other............. AR . I
4. Accrual of dISCOUNL........cceurrvuriieeiiecseeesese e . 0 AR By
5. Unrealized valuation increase (decrease)...........coeevvevererverrcrrrercrrersneen. J... 3 R 3 B [ R
6. Total gain (I0SS) ON QISPOSAS..........c.vveveeveriiisireieisetes ettt s s s et s ettt es b s sesse s asssessesnbenans | sbesssssstessessssssssssessssassesess st enseses 0 | et 0
7. Deduct amounts reCEIVEd ON QISPOSAIS...........covuiuivriiiieiieieteiie ettt bbbt b s s st s s sns | stessesassessessssssssse s s s st e s s st s sesan 0 | oo 0
8. Deduct amortization of premium and mortgage interest points and COMMIEMENE FEES..........c.cvevierieeieiieiee e | creversrese s s e 0 | oo 0
9. Total foreign exchange change in book value/recorded investment excluding accrued INtErESt...........oueveieiiieieieicecieies | e 0 | oo 0
10. Deduct current year's other than temporary impairment FECOGNIZEM. ..ot eesns | sresesssssssssssessssnsseessnssnsssssssnsesas 0 ] oo 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | toovoervieriericriisieriessescserenias 0 ] oot 0
12, Total ValUGHON GIIOWANCE.......c.ocviicecreiicie ettt bbb s b s b s et s s s et e s e s b s s s b e s ssesesnsebens | esebessssesessssssessssesessssssesensnsessnsens 0 | e 0
13, SUDLOtAl (LINE 11 PIUS LINE 12)...u.vuivieiieiiisiieiscisetesieis ettt bbbt s bt b st n bbb ans | stessessssensessesnsans st snt sttt antan e 0 ] oo 0
14, Deduct total NONAAMItEEA AMOUNES............coeviiiieieeicteeeie ettt s bbb sae et s st essssns | stesssssssesssssssssssssesssssnsensessnsanaesas [0 OO 0
15. Statement value at end of current period (LiNE 13 MINUS LINE 14)......cciiiiiiiiieieicisiisicissiesessstssies s sssssssess s sssansessssesssssns | sressessssessessssssssssessessnsessessnsansasas 0 ] oo 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMBET 31 Of PHIOE YEAI..........ciuieeieiiieieietce ettt sttt bsaes | sevsessssssesssssssesses s s s s ssessessnsene {0 U 16,212,108
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIION. ..........c.eiiveiieicice ettt
2.2 Additional investment made after aCQUISIION. ..........ccevueviirieieieret ettt
3. Capitalized deferred iNterest ANA OthET..........c.cvueiiiiieicce bbbt
4. ACCIUAL OF GISCOUNL.......vuireirairise s
5. Unrealized valuation iNCrEaSe (AECIEASE)..........cevueuriuriieieieisie ettt bbbttt
6. Total gain (I0SS) ON AISPOSAIS.........vurrerirrerirnririe ittt s st
7. Deduct amounts reCEIVEd ON AISPOSAIS..........cevrivuiuiiiiieieiseieteistesse ettt bbbt b e sns
8. Deduct amortization of premium and depPreCiation.............cewruriiinririnirnrsrieissssee sttt
9. Total foreign exchange change in book/adjusted Carrying ValUE............cccvevcuieeiciiesieicese et
10. Deduct current year's other than temporary impairment recognized..............ccocovrveneene
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12.  Deduct total nonadmitted @mMOUNIS..........ccoeeuririeieinirrrree e
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......c.iiiiiriiiiiieiieiisiesiesisississiessessssessssssssss s sssssssssessessnses
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PrOr YEAI ... eesseiseeeesnnens | eereeseeessesesesessessnnes 350,474,586 | .ovvoveeeeeireeeneenns 339,028,374
2. Cost of bonds and StOCKS ACAUINEA..........cueiriuiirireieiiisieieiseese sttt s st ensessesnns | stessessssssessessnsnnsanses 148,553,672 | covvvvrevriereiriinnens 191,694,235
3. ACCIUAI OF QISCOUNL. ..ottt ettt ettt ettt ettt sttt en et st s st e s s se s et esaet et s s e e et sssntasensntesessnassassstesansnassanantass | sntesessssssssssetesnsnsasnes 1,017,210 | e 2,077,032
4. Unrealized valuation iINCrEASE (AECIBASE)...........cvueveiirereiirereisieie sttt et sb bbb st s st b s ss b bssebes s saatas | ebesessesesssssessssebesnseaas 1,749,102 | oo 221,610
5. Total gain (I0SS) ON QISPOSAIS........eucuureririerireeeie ettt eee s sttt ss s s bbbt s st ssestensensenss | estesssstssssessastnssnssastan 4,756,858 | .o 9,652,015
6. Deduct consideration for bonds and Stocks dISPOSEA OF...........ccucviviriieiiiccce e saens | sessesesisesesssseaessaeaas 136,678,868 | .....cccvvvvrereiieran 190,398,985
7. Deduct amortization Of PrEMIUML........ccuiueieieiciie ettt a bbb s bbbt st ensens | sbssessessnsessesssssstesses s snes 591,251 | oo 1,784,733
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE...........c.ccccueviiiveieicreiieicteee et saeses | srevesssesesssseseses s s b sseses s s 0 | o 0
9. Deduct current year's other than temporary impairment FECOGNIZEM.............c.evivevriiiieieieiesie ettt sstens | stesssssstessessssssssse s st nsessessntenas {0 O 14,962
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)..........ccovevrieriererrseerieiesieiessesissseseses | sreveesissssssssssssssesens 369,281,309 | ..ovvverererieeis 350,474,586
11, Deduct total NONAAMITIEA GMOUNLS.........c..curiurieiieieiiiineieii ettt bbbttt s st ssenses | oembetb st eesen sttt 0 | o 0
12. Statement value at end of current period (LiNg 10 MINUS LINE 11)......cuiviiiiiitiisiecicisiecisitesessstesiesessssssssssssssssssesssssssessesns | sressesssssssssessnssssesses 369,281,309 | .o 350,474,586




Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

20IsO

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

ClASS 1 ()-rurvurerrerrrrerireisessssissiseesssssse st st ess st et sss st et snsnssessansssnssenes | sessesssssessessansanes 251,605,456 | ....ovvvvvririirnnns 349,359,577 | oo 377,518,143 | .o (100,311) | cvvvererrereerereneene 251,605,456 | ..ooovvvvevirireiene 223,346,579 | ..o [0 302,718,424
2. 14,152,254 176,124 14,152,254 | oo 15,143,278 | ovooovverecrnrernneeineeinneen0 | e 9,677,214
3. ClASS 3 ().rurererrrrireriei sttt | sereest st 16,430,886 | ...eoovvrnrreerirerierierinenens (O SR 2,709,973 |.oovoererierirseiiens (49,741) | v, 16,430,886 | ....oovvvrerercrirenns 13,671,172 | o [V 13,851,801
4. ClASS 4 ():rvrrurrererrernrirresierisesi sttt | reni et 41,994,709 | ....oovvercrieriins 14,653,100 | .ovoovveecrirerrinnns 10,226,810 | ..ovevnvreererrerirneenns (193,540) | .ovoonvvverirrrrirnnns 41,994,709 | ..o 46,227,459 | ..o [V RN 32,406,061
Lo O T ) OO PPN RSRRTORRPOY EOPTR 16,556,782 | ..ooouvercrirrrrerernnns 852,495 | ... 1,991,119 | s 31,981 | s 16,556,782 | ..ooovveerrrirerriins 15,450,139 | ovooorireerrerereeeeneens LU 11,448,150
B, CIASS B (B).uvrerererrereereerreereiseeseieeeessssess et ssasee sttt st ensesnes | sensrenssnesssr st st 1,074,785 | ..o [0 RN [0 (2,517) | o 1,074,785 | ..o 1,072,268 | ..o [0 1,103,264
T TOtAI BONGS. .c.oooceeeceercececeieeeie et eensssesnnes | soeeessssnsasessenens 341,814,872 | ..ooovvvevrrnn 366,045,612 | .....oocvvvrrrerenn. 392,622,169 |...ccovvrvrrerrrrierennn. (CPAR11) ] [— 341,814,872 | ..cooovvvn. 314,910,895 | ...ooovvercrcerind (V) — 371,204,914

PREFERRED STOCK
8. ClASS Tttt | Serne st (O R O R (O R O (1 RO O S (1 2,001,100
9. ClASS 2uuieveeircitiri st | et 12,074,460 | ....ovvvevcrrrerriene 3,250,760 | ovoovrverrererireeienierniennd [V 176,365 | .ovooeveecrerrinens 12,074,460 | ..ooovvvvovrrrecrienns 15,501,585 | ...ooovvverrrereriririnenieenienens (U RN 2,900,400
10, CIASS 3.t st rens | st 4,938,160 | ...ovorrrrrcrrieriins 3,121,360 | oo LU N QPRI 10 | I 4,938,160 | ....cvvvvrererririreriinnns 7,936,200 | .ooouvvvrrererieneieerieereenens (U N 1,913,940
11 CIASS 4| seseen e (U O (O R LU R (O (U R (O (U R 0
12, ClASS Bu.eoeoeceeireeeei sttt sttt enta | eetsesestent ettt (0 RN (0 RN (0 RN (0 RN (0 SR (0 RN (0 USSR 0
13, CIASS Burvvvveceeevieiiieeet ettt | et 0 [ s 0 | oo 0 [ 0 [ (0 RO O R [0 RO 0
14. Total Preferred Stock.... 17,012,620 | ..o 6,372,120 53,045 17,012,620 | .o 23,437,785 6,815,440
15.  Total Bonds and Preferred SOCK...........cc..rwerrmrennriierinecnreniseseessinesessenines | ceviesessssiesesenens 358,827,492 | ...ovvvvrirriinnn 372,417,732 | oo 392,622,169 |....ccoovvvrrrrrerirens (274,375) | covvovverreriann. 358,827,492 | ...covvvrerirnne 338,348,680 | .....ovvvrrreriririenririns [V 378,020,354

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC 1§....15,046,307; NAIC2§............ 0; NAIC3S.... 0; NAIC4S... 0; NAIC5S.... 0; NAIC6S............ 0.




Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ? Act3uaI Interest ?)ollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOMAIS........covoereerrrirriierrinens | e 6,935,307 6,935,307 | .ovvooverrrernrerii 4789 | 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOT YEAI........ccvu ittt sesess st esssessesessssssssnstes | stesssssssssessesssssnssassnne 34,601,409 | oo 3,053,350
2. Cost of short-term iNVESIMENS ACGUIFET. ........e.iueiieireiieieieisis ettt s st ns s nans | sbssessessnsassessessnsensenas 31,758,352 | oo 61,764,431
3. ACCIUAL OF QISCOUNL........coveececeeeeeete ettt ettt e ettt s e s ettt es et s s s et es s aee st e setessntee et seantasans et st snsnsssanantesnsnensanants | sesessesssnsstasssssesnsnensanansanan 072 T 9,335
4. Unrealized valuation iNCrEASE (AECIBASE)...........ccireviiiretiieriieiiete ettt ettt bbbt s st s st sssebessnaesenas | ebessstesessssesssnsesessssessssnsebensstenas 0 | o 0
5. Total gain (I0SS) ON QISPOSAIS.......cuuruureurerierrireeeeeiseeeeeeseeseeseees et se st eesess e ss et et s s s ee s s ess st e s e ssessenssnssnssns | aebsesssssssssnssastansnssessassanssnen 3737 | s 1,598
6. Deduct consideration received ON AISPOSAIS...........cccvvcveiiireiiicierce ettt sae s s b bns | sbebesssesesstebes et es s 59,434,190 | cooveervieeeene 30,224,268
7. Deduct amortization Of PrEMIUML.........c.ccuiveieicieeie ettt a sttt s st en s s benes | ssessssssessssesses e s s senseseesanaaes 1,029 | oo 3,037
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE..............ccccueviiviieicieisicie ettt sneaeses | srevesssesssssseseses e b e ses s e 0 | o 0
9. Deduct current year's other than temporary impairment FECOGNIZEM.............cviuiieiriiiieieie ettt sntens | stessssssessesssssssssensessntessessnssnsenas 0 | e 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........ccccvrvrrrnrrnrirrrninrnsrsiesnssssesesssseses | oevresssssessessssssssssessns 6,935,307 | .ovveriereeeene 34,601,409
11. Deduct total NONAAMIttEd AMOUNLS.........c.ccvuiiiiiiiii bbbt |_esb bbb 0 [ e 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......ciuiiiiiiiiieiiisiieseesesteseses s ssessssstesessssesssssssssssnses | crssssssessssssessessssssssaens 6,935,307 | oo 34,601,409

QSI103




statement for June 30, 2011 ofthe JAMES RIVER INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI05, QSI06, QSI07



Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOr YEAI. ..ot sssssssssssssssssssssssnsssnes | sressssssssssssessssssessessansssssessessens 7,877,000 | oo 10,641,000
2. Cost of Cash €QUIVAIENES ACQUITE............ccueverieieeieciiesete et ettt s bbb saesssssssesses | sbessesssessessesssssssesssssssssaenens 620,038,548 | ...coooveeceeeeres 2,340,378,535
3. ACCIUAN OF QISCOUNL.........cevceeeeeeet ettt sttt st bttt s et s st sassse st sssstesnsseassssesasensssesnsnensanas | ovsessssssssesssssessssssssessstesnanesssssntesansnens L T 3,049
4. Unrealized valuation iNCrEASE (ABCTEASE)..........vurrurrerrererreriresereereisesssseessssessssessssssssssessesssessessessassssssessessasssnsss | stsessessssssssssssssssessassnsssessessansssssessassans 0 | o 0
5. Total Gain (I0SS) ON QISPOSAIS..........rvueererrerriereeseiieeereeeeeeseeesse sttt se e s ees sttt ee s s essestenens | 4e8ebnsessessaessessessens s s e s estenseessessenan 106 | oo 2
6. Deduct consideration received ON dISPOSAS.............ccvuiuiviiiriiieieieeie ettt saens | sbessesessesses bt ess e s sesaena 619,804,697 | ...coeveeeeeeeae 2,343,145,586
7. Deduct amortization Of PrEMIUML.........c..c.euiuiiieieiciece ettt bttt bbbt bbb s tenas | ebsesssesses e b s s es s s st s s s st s s bbb nsns 0 [ o 0
8. Total foreign exchange change in book/ adjusted CArryiNg VAIUE..............ccevcuieieeiiisieeetete et | evresesesses et sans 0 [ oo 0
9. Deduct current year's other than temporary impairment FECOGNIZET............cccvueiiiiueieieieieie e sssbenss | ersesissssies s s ssssss s st sst st st ensesebsnsansns 0 | oo 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........cccccoerirvirriererisieirinnins
11. Deduct total nonadmitted @MOUNS............cc.iiiiiiiiii bbb | bt iesb st 0 [ o 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....uiviiiiieiieiiiieieiisiisississsessissiesssssssessessssnses | srsssessessesssssssesssssssessesssssssassens 8,111,000 | .ooverieiecsieee e 7,877,000

QSI108




Statement for June 30, 2011 of the JAMES RIVER |NSURANCE COMPANY

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QEO01, QE02, QE03
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Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign| Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Special Revenue and Special A t
13033F 2Z 2| CALIFORNIA HEALTH FACS FING ....04/05/2011 | MORGAN STANLEY & CO 1,292,325 1,500,000 11,042 | 1FE
13033F Q4 5|CALIFORNIA HEALTH FACS FING. ....04/06/2011 | MORGAN STANLEY & CO 1,728,280 2,000,000 42,583 | 1FE
130911 2H 2| CALIFORNIA STATEWIDE CMNTYS DE ....05/18/2011 | SALOMON SMITH BARNEY. 1,821,220 2,000,000 23,917 | 1FE
19648A DH 5[COLORADO HEALTH FACS AUTH REV. ....05/18/2011 | SALOMON SMITH BARNEY. 1,941,160 2,000,000 22,778 | 1FE
454795 BT 1 |INDIANA HEALTH & EDL FAC FING ....06/13/2011 | SALOMON SMITH BARNEY. 1,970,060 2,000,000 8,611 [1FE
531127 AC 2|LIBERTY NY DEV CORP REV. ....04/05/2011 | GOLDMAN SACHS 3,382,995 3,500,000 3,573 [1FE
57586E NK 3 |MASSACHUSETTS ST HEALTH & EDL ....06/28/2011 | SALOMON SMITH BARNEY. 2,003,920 2,000,000 0 | 1FE
584521 EF 1|MEDICAL CTR HOSP AUTH GAREV A ..05/24/2011 | SALOMON SMITH BARNEY. 1,318,275 1,500,000 24,167 | 1FE
677561 FV 9| OHIO ST HOSP FAC REV. ..06/21/2011 | SALOMON SMITH BARNEY 2,068,340 2,000,000 52,861 | 1FE
T9575E AR 9| SALT VERDE FINL CORP GAS REV A ..04/05/2011 | SALOMON SMITH BARNEY. 2,995,510 3,500,000 61,736 | 1FE
87638Q FT 1|TARRANT CNTY TEX CULTURAL ED. ....06/08/2011 | SALOMON SMITH BARNEY. 2,020,940 2,000,000 0 | 1FE
88256C EX 3| TEXAS MUN GAS ACQUISITION & SU.....ouuiiiiuumirriissssirisssssssssssesssssssesssssssssssssssessssssssssssssssssssssssssssssnnes | coseesseees ....04/05/2011 | MERRILL LYNCH 3,577,000 3,500,000 68,663 | 1FE
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment 26,120,025 27,500,000 319,931 XX
Bonds - Industrial and Miscell IS
002824 AT 7| ABBOTT LABORATORIES.......comitrrutmmerrismmesrisssessisssssssss st ssssssssssssssesssssssesssssssssssssssesssssssessssssneenes | sessnssses ....06/08/2011 | MORGAN STANLEY & CO 293,628 250,000 1,142 [ 1FE
004403 AF 8|ACE CASH EXPRESS INC ....04/28/2011 | DIRECT. 1,013,545 998,000 25,310 | 4FE
037389 AK 9|AON CORP. ....05/19/2011 | JEFFERIES & COMPANY INC 1,180,440 1,000,000 32,592 | 2FE
05956K AA 6 |BANC OF AMERICA LARGE LOAN 10-HLTN HLTN ....06/15/2011 | DIRECT. 318,747 341,362 92 |4FE
085790 AP 8|BERRY PLASTICS CORP ....04/13/2011 | DIRECT. 1,156,263 1,165,000 488 |4FE
41321T AA 0|HARMONY FOODS CORP. ....05/13/2011 | DIRECT. 1,001,000 990,000 856 | 4FE
589331 AP 2|MERCK&COINC ..06/30/2011 | RBC DOMINION SECURITIES INC 3,248,010 3,000,000 2,000 [1FE
63688R AD 9 [NATIONAL MENTOR HOLDINGS ..04/06/2011 | DIRECT. 426,375 450,000 9,688 |5FE
717081 DA 8|PFIZERINC ..06/23/2011 | VARIOUS 3,408,415 3,000,000 45921 | 1FE
931142 DC 4|WAL-MART STORES INC ....06/23/2011 | CITIGROUP GLOBAL MARKETS 3,119,820 3,000,000 16,333 | 1FE
CLARKE AMERICAN ....02/16/2011 | CITIGROUP GLOBAL MARKETS 29,016 30,225 0 |4FE
CLARKE AMERICAN ....02/16/2011 | CITIGROUP GLOBAL MARKETS 17,534 18,264 0 |4FE
CLARKE AMERICAN ...02/116/2011 | CITIGROUP GLOBAL MARKETS 30,176 31,434 0 |4FE
CLARKE AMERICAN ....02/16/2011 | CITIGROUP GLOBAL MARKETS 21,140 22,021 0 |4FE
CLARKE AMERICAN ...02/16/2011 | CITIGROUP GLOBAL MARKETS 46,135 48,057 0 |4FE
CCS CORP ....05/19/2011 | VARIOUS 960,625 1,000,000 0 |4FE
CERIDIAN ....03/21/2011 | DEUTSCHE BANK 263,010 270,795 0 |4FE
COLLINS & AIKMAN FLOOR COVER ....03/21/2011 | UBS WARBURG 5419 5,689 0 |4FE
COLLINS & AIKMAN FLOOR COVER ....03/21/2011 | UBS WARBURG 13,993 14,691 0 |4FE
COLLINS & AIKMAN FLOOR COVER ...03/21/2011 | UBS WARBURG 41,980 44,073 0 |4FE
COLLINS & AIKMAN FLOOR COVER ....03/21/2011 | UBS WARBURG 90,956 95,492 0 |4FE
ENTERCOM RADIO LLC REVOLVER ..06/28/2011 | DIRECT. 30,769 30,769 0 |4FE
IKARIA INC ....04/28/2011 | CREDIT SUISSE FIRST BOSTON 363,000 363,000 0 |4FE
ENTEGRA TC LLC 2ND LIEN ....03/22/12011 | BANK OF AMERICA 269,353 276,260 0 |4FE
NATIONAL MENTOR HOLDINGS ...05/10/2011 | BARCLAYS CAPITAL 78,176 78,767 0 |4FE
TRAVELPORT TRABCHE B ....01/05/2011 | GOLDMAN SACHS 216,796 234,374 0 |4FE
ISTAR FINANCIAL INC A-1 LOAN ....04/13/2011 | JP MORGAN SECURITIES INC 371,640 376,344 0 |4FE
TXU CORP FULLY FUNDED ....05/10/2011 | DEUTSCHE BANK 547,332 684,164 0 |4FE
SPROUTS FARMERS MARKET LLC ....04/14/2011 | JEFFERIES & COMPANY INC 581,585 602,679 0 |4FE
EMS TL B 1L USD ...04/127/2011 | DEUTSCHE BANK 1,400,960 1,408,000 0 |4FE
MILACRON LLC TL ....05/02/2011 | BANK OF AMERICA 1,327,590 1,341,000 0 |4FE
NORTEK INC TL ....04/25/2011 | UBS WARBURG 700,580 704,100 0 |4FE
EXOPACK LLC. ....05/25/2011 | BANK OF AMERICA 835,229 838,749 0 |4FE
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Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign| Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
INFOR GLOBAL SOLUTIONS B2 ....06/07/2011 | CREDIT SUISSE FIRST BOSTON 568,370 592,052 0 |4FE
LABELCORP HOLDINGS INC TL B ....05/25/2011 | BANK OF AMERICA 625,061 631,375 0 |4FE
LABELCORP HOLDINGS INC 2ND LIEN ....05/25/2011 | BANK OF AMERICA 343,673 348,907 0 |4FE
SELECT MEDICAL CORP. 05/18/2011 | JP MORGAN SECURITIES INC 954,360 964,000 0 |4FE
TRAVELPORT NON EXT SYNTHETIC ....01/05/2011 | GOLDMAN SACHS 18,154 19,626 0 |4FE
VALITAS HEALTH SERVICES INC ....05/19/2011 | BARCLAYS CAPITAL 410,935 413,000 0 |4FE
12500V AA 9[CCSINC ....06/14/2011 | DIRECT. 426,120 402,000 3,931 |5FE
3899999. Total - Bonds - Industrial & Miscellaneou 26,755,910 26,084,269 138,353 XK
Bonds - Hybrid Securities
48123C AA 2 [JPMORGAN CHASE CAPT XX | ........... I ....05/23/2011 | GOLDMAN SACHS 5,163,750 5,000,000 51,854
4899999. Total - Bonds - Hybrid Securities 5,163,750 5.000,000 51,854
8399997. Total - Bonds - Part 3 58,039,685 58,584,269 510,138
8399999. Total - Bonds 58,039,685 58,584,269 510,138
Preferred Stocks - Industrial and Miscellaneous
060505 68 2| BANK OF AMERICA CORP 7.25%........cvvvermmcrreermeseesmmessesssssssssssesssssssssssssssesssssssessssssssssssssessssssnesssssneens | sesseseeees ....06/02/2011 | JANNEY MONTGOMERY SCOTT 3,000.000 3,121,360 0.00 0
949746 80 4| WELLS FARGO & COMPANY 7.5%.....ccvuvuusuiriissssesssssssessesssssssssssssssssssssssssssssss s s s ssssssssnnes | sessssssnes ....06/01/2011 [ JANNEY MONTGOMERY SCOTT 3,000.000 3,250,760 0.00 0
8499999. Total - Preferred Stocks - Industrial & Miscellaneous 6,372,120 XXX 0
8999997. Total - Preferred Stocks - Part 3 6,372,120 XXX 0
8999999. Total - Preferred Stocks. 6,372,120 XXX 0
Common Stocks - Mutual Funds
464288 28 1[ISHARES JP MORGAN EM BOND FD ....06/13/2011 | SANFORD BERNSTEIN 33,000.000 3,597,838 XXX 0
95766E 10 3| WESTERN ASSET EMG MKTS INC 2 ....06/15/2011 | CLSA 256,500.000 3,601,400 XXX 0
9299999. Total - Common Stocks - Mutual Funds. 7,199,238 XXX 0
9799997. Total - Common Stocks - Part 3, 7,199,238 XXX 0
9799999. Total - Common Stocks. 7,199,238 XXX 0
9899999. Total - Preferred and Common Stocks 13,571,358 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks 71,611,043 XXX 510,138

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................

0.
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SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

G030

1 3 6 7 9 10 Change in Book/Adjusted Carrying Value 16 17 18 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) Dividends Market
CusIP g Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on Received | Maturity |Indicator
Identification n Stock Consideration Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal During Year| Date (a)
Bonds - U.S. Government
31359M 7 | FEDERAL NATIONAL MTG ASSOC........oouvmerrererns | v 1,000,000 ,000,000 0 05/15/2011
3137EA 3| FREDDIE MAC.......oosiimnieereiniersiressenensenns | s UBS PAINEWEBBER........cocovvre [ v | i 2,061,340 . 2,043,672 | .covvrnne. 0 04/23/2014
31398A 6 [ FANNIE MAE.........oooniimirerieiseisseisssenieneneenes | oeees UBS PAINEWEBBER.........ccovev. | veverermerinerineninns | ovevins 3,091,680 | .........3,000,000 | .........3,067,041 | ........3,057,871 | .ccoovvvrvvnn0 | e (4,442) | o0 | o (4,442) | 0| 3,053,428 | ..ovreernnnn 0 05/15/2014
3620A5 2| GOVERNMENT NATL MTG ASSOC #719783.......... | ..... 16,504 16,504 0 04/01/2040
3620A5 6 | GOVERNMENT NATL MTG ASSOC #719793.......... | ..... | 06/01/2011] PAYDOWN.......ccoovvemmrmerrmrirninns [ evernrinerennincnns | cevrernenn 198,021 | 11i0.198,021 | iiin.206,112 | 198,415 | 0 | iieeenn(394) | 0 [ iiecn(394) | 0 | 198,021 0 03/01/2040
3620A7 4| GOVERNMENT NATL MTG ASSOC #721222.......... | ..... 9,064 0 11/01/2039
3620AJ 1| GOVERNMENT NATL MTG ASSOC #731645.......... | ..... 73,446 0 05/01/2040
3620AL 1| GOVERNMENT NATL MTG ASSOC #733167.......... | ..... 204,098 0 10/01/2039
3620C0 4| GOVERNMENT NATL MTG ASSOC #745053.......... | ..... | 06/01/2011| PAYDOWN.........cocovvurermrnirernens o | crerenn420,910 | 420,910 | ... 438,108 | oo 422,987 | cciieenn0 | eec(2,077) | 0 [ eeec(2,077) | il | s 420,910 0 04/01/2040
36296X 4 | GOVERNMENT NATL MTG ASSOC #704665.......... | ..... 70,856 0 05/01/2039
36297E 0| GOVERNMENT NATL MTG ASSOC #709370.......... | ..... 22,619 0 07/01/2039|1...
912828 6 [ UNITED STATES TREASURY NOTES.........cccoccvevies | ern. | 05/10/2011] GOLDMAN SACHS......ooovvvvrins [ o, ...125,968 07/31/2013[1...........
0599999. Total - Bonds - U.S. GOVEIMMENL........cuiiuiiiriisireieiieiiste sttt enssnesenses | svssneses 7,301,145 7,238,586 XXX... [.XXX....
Bonds - U.S. States, Territories and Pc
20772G CONNECTICUT ST...coovvvirmrererrirenereennrnererenesensns | vovee | 05192011 VARIOUS......ovvvvivicrinirrens [ ceveernerireniseennens | e 1,942,174 1,854,661 | ..o | oeeee 87,513 | .....87,513 | ..... 59,563 |04/01/2024| 1FE......
93974B LA WASHINGTON ST MOTOR VEHICLE FUEL TAX..... | ..... .383,415 0 358,727 0]...24,688 | ....24,688 | ..... 15,021 |01/01/2021| 1FE......
97705L  GB 7| WISCONSIN ST....coovirririmrisieersnisesnesersnssseensanes | veres BARCLAYS CAPITAL......ccovvien [ oo [ v 3,126,244 . 0 (5,808) [ 0 2,893,858 | ..cocrinnn. 0 ... 232,387 |.....232,387 | ...... 79,397 | 05/01/2020| 1FE......
1799999. Total - Bonds - U.S. States, TErMtories & POSSESSIONS.......cuuuverrerirssiresirssissssrssesssseessssssssssssssssssssesssssesssnsssssssssssenssesssssnssnes | eossrenes 5,451,833 | .........5,030,000 | ......... 5,181,081 | ......... 5,113,822 | .o 0 | s (6,576) | ..vverrereens (V)] (6,576) | oovovvernnns 0 5,107,246 | ...ccooovvnnne 0. 344,588 |.....344,588 |..... 153,981 XXX... | .XXX....
Bonds - U.S. Political Subdivisions of States, Territories and Pc ions
051411 PX 8| AUGUSTAME......cooviimriiriririiseineriesiesesnesinns | s BARCLAYS CAPITAL.....cccorvveaes | vererrrirrirnnrirenirene | v 1,075,753 ceeree. 1,077,040 1,059,181 1,058,021 | .ocoveeen0 | e 17,731 | . ATT731 | 18,025 | 12/01/2025| 1FE......
074347 SG BEAUFORT CNTY S C..ovvvnririreereeiseiseisesisnenns | e 1,664,265 | .........1,500,000 | ........ 1,626,915 1,576,422 ST1107 | 0 | e 93,158 | ......93,158 | ..... 54,583 |03/01/2021| 1FE......
230822 6 | CUMBERLAND VALLEY PA SCH DIST......coconvvrnens | venes MELLON CAPITAL MARKETS... | .c.vvvereivriieniinns 1,090,440 | .........1,000,000 | ......... 1,074,840 | ......... 1,041,166 | oo 0| s (3,668) | ..o (V1N I (3,668) [ .ovoveneens 0 1,037,498 0 52,942 | .....52,942 | ..... 30,139 |11/15/2020| 1FE......
234667 3| DALLAS CNTY TEX HOSP DIST.......ccovvvrerverinerins [ v SUNTRUST CAPITAL MARKETS ........oocenmvimmrnens | v 529,020 | ............500,000 | ............ 526,640 | ............ 525,961 | .cocvrirens0 | v (405) | o 0 (405) 0 525,556 (VN I 3,464 | .....3,464 | ... 19,500 |08/15/2026] 1FE......
360064 9[FULTON CNTY GA SCH DIST.....convvvmrrreriererncennnne | venes 1,000,000 | .........1,000,000 | ........ 1,180,710 1,010,250 | .ccovvverennc0 | 1eeei(10,250) | o0 [ i (10,250) ,000,000 0 0| 0 | s 31,875 |05/01/2011| 1FE......
429740 3| HIGH POINT NC......oovvmrrrerrirnnrnnricnerrenrerernneens | veree | 05/18/2011[ RW. BAIRD....ovovviriniinens [ e | e 1,115,910 v 1,073,540 1,036,048 0 | (3,162) 1,032,886 | ....cocoune 0 . 83,024 | ......83,024 | ...... 36,389 |03/01/2021| 1FE......
660266 3| NORTH KANSAS CITY MO SCH DIST....c..ooccmureriee [ e BAUM (GEORGE K.) & CO........ | ceveveererrerirernens 2,125,077 | .........1,880,000 | ......... 2,021,357 | ... 1,970,293 | .0 | cireeen(6,108) | oo (V1 I (G [0]:) 0 1,964,185 | ..ccovvvrnecs (V) 160,891 |....160,891 | ...... 75,461 |03/01/2020| 1FE......
708553 1| PENNSBURY PA SCH DIST......ooconriemrinrireriecinns | cevee MELLON CAPITAL MARKETS... | cc.ovveieirrrieniins 1,977,311 | ........1,900,000 | ........ 1,973,188 | ......... 1,935,506 | ...ooovvvvnnnad 0| s (KT N D] [E— (V1N I (3311) [ oo 0 1,932,195 | oo 0] s 45116 | .....45,116 | ...... 73,625 |08/01/2025| 1FE......
898711 5| TUCSON AZ.......ovviiririirriisneissiseriesiesessssisninens | e JEFFERIES & COMPANY INC... [ ..ccooverrerenrinnnen | vevienns 1,360,000 ....1,356,200 1,303,626 1,298,399 | ... | ......61,602 | ......61,602 | ...... 60,938 |07/01/2019| 1FE......
935341 7| WARREN MI CONS SCH DIST.....coovunirmerennrrnenens [ MESIROW FINANCIAL INC v 1,072,870 1,043,851 ,040,316 | .oooooen0 | ....39,284 | ......30,284 | ... 32,083 | 05/01/2019] 1FE......
2499999, Total - Bonds - U.S. Political Subdivisions of States, Territories & POSSESSIONS.......cvvernriieinrnrinnnersnsserenssssnsssssnsenens | e 13,017,376 | .......12,060,000 | ...... 12,983,300 | ....... 12,502,304 12,460,163 | ..............0 |....557,212 |.....557,212 |..... 432,618 XXX... [.XXX....
Bonds - U.S. S¢
033896 0 [ ANDERSON IN SCH BLDG CORP........cccovvrmrrrarrs | verer LOOP CAPITAL MARKETS........ | covereereirnrineiiens 1,055,350 | .........1,000,000 | ........ 1,045,690 | ........1,032,019 | o0 | coeeees(1,199) | o0 | s (1,999) | 0 1,030,820 | ...occocvvnec 0 07/15/2025| 1FE......
051589 6 [ AURORA CO SWR IMPT REV.......couvmmrrmerimrrrerires | veves MORGAN STANLEY & CO.....ccc. | veverrreervmerirerirene | ovvres 1,560,625 1,566,524 | .........1,542,040 | ...cccooceien0 | i (1,588) | o0 | e (1,588) | o 0| v 1,540,452 | .....ccoouu 0 08/01/2025| 1FE......
3128MC 2 | FEDERAL HOME LN MTG CORP #G13666............. | ..... ....56,198 0 53,931 0 05/01/2024|1...........
3128MM 2 | FEDERAL HOME LOAN MTG CORP #G18044........ |..... 0 44,138 0 09/01/2019|1...
3128MM 7| FEDERAL HOME LN MTG CORP #G18317.......ccc0. [ vonee 0 99,311 0 03/01/2024|1...
3128PP 9| FEDERAL HOME LN MTG CORP #J10405.............. | ..... | 06/01/2011| PAYDOWN........ccosvorirnrrrirrerinen 0 36,443 0 04/01/2024(1...........
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3128PQ WW 7| FEDERAL HOME LN MTG CORP #J11561.......ccccc. | .e. 06/01/2011| PAYDOWN 0 (81) 0 34,721 0 0 0 09/01/2024|1...........
312938 SQ  7|FEDERAL HOME LN MTG CORP #A90527 06/01/2011| PAYDOWN. ...0 8 0 3,942 0 0 0 12/01/2039]1..
312940 L3 1|FEDERAL HOME LN MTG CORP #A92146. .106/01/2011| PAYDOWN. 0 (10) 0 11,112 0 0 0 10/01/2039]1..
31294K UN 3| FEDERAL HOME LOAN MTG CORP #E01489. 06/01/2011| PAYDOWN. ...0 4 0 22,166 0 0 0 04/01/2018] 1..
31294K ZF 5| FEDERAL HOME LOAN MTG CORP #E01642.... 06/01/2011| PAYDOWN. ...0 8 0 32,025 0 0 0 10/01/2018| 1..
31294K ZT 5|FEDERAL HOME LOAN MTG CORP #E01654.... 06/01/2011| PAYDOWN. .0 5 0 16,042 0 0 0 11/01/2018]1..
312962 VE 0|FEDERAL HOME LOAN MTG CORP #B10613......... | ..... 06/01/2011| PAYDOWN 0 3 0 13,783 0 0 0 02/01/2018(1...........
312962 VV  2|FEDERAL HOME LOAN MTG CORP #B10628.... 06/01/2011| PAYDOWN. 2 0 9,082 0 0 0 08/01/20171..
312962 VX 8|FEDERAL HOME LOAN MTG CORP #B10630.... 06/01/2011| PAYDOWN. 2 0 22,399 0 0 0 07/01/2018] 1..
312962 Z3 0|FEDERAL HOME LOAN MTG CORP #B10762.... 06/01/2011| PAYDOWN. . . . 7 0 9,309 0 0 0 04/01/2018|1..
312964 6W 4 |FEDERAL HOME LOAN MTG CORP #B12685.... 06/01/2011| PAYDOWN. ..7,780 7,780 ...7,859 7,781 (1) 0 7,780 0 0 0 04/01/2018] 1..
312965 MW 3| FEDERAL HOME LOAN MTG CORP #B13073......... | ..... 06/01/2011| PAYDOWN 33,460 33,460 33,904 33,464 (4) 0 33,460 0 0 0 08/01/2018(1...........
312966 GR 9|FEDERAL HOME LOAN MTG CORP #B13808.... 06/01/2011| PAYDOWN. (3) 0 18,354 0 0 0 08/01/2018] 1..
312968 QZ 6|FEDERAL HOME LOAN MTG CORP #B15872.... 06/01/2011| PAYDOWN. 1 0 4,515 0 0 0 10/01/2018|1..
31371L HG 7 |FEDERAL NATIONAL MTG ASSOC #255031.. 06/01/2011| PAYDOWN. 4 0 12,235 0 0 0 05/01/2018] 1..
31371L M2 2| FEDERAL NATIONAL MTG ASSOC #255177.. .106/01/2011| PAYDOWN. (6) 0 15,765 0 0 0 08/01/2018] 1..
31385X GU 5|FEDERAL NATIONAL MTG ASSOC #555611.. 06/01/2011| PAYDOWN. 5 0 9,141 0 0 0 11/01/2017|1..
31393A PQ 4 |FEDERAL NATIONAL MTG ASSOC 03 22 UC......... |..... 06/01/2011| PAYDOWN. 168 0 33,186 0 0 0 01/01/2016] 1..
31393Q¢ WR 9| FEDERAL HOME LOAN MTG CORP 2610 DG.... 06/01/2011| PAYDOWN. 483 0 57,347 0 0 0 07/01/2013| 1..
31393U QJ 5|FEDERAL NATIONAL MTG ASSOC 03 117 MN....... | ..... 06/01/2011| PAYDOWN 181 0 26,081 0 0 0 11/01/2011] 1...........
31394B HM 9| FEDERAL NATIONAL MTG ASSOC 04 84 CD......... |..... 06/01/2011| PAYDOWN. 131 0 25,905 0 0 0 08/01/2013| 1..
31394C V2 5|FEDERAL NATIONAL MTG ASSOC 05 35 AC 06/01/2011| PAYDOWN. 185 0 76,663 0 0 0 09/01/2012| 1..
31394C ZH 8 |FEDERAL NATIONAL MTG ASSOC 05 14 BA. 06/01/2011) PAYDOWN.......ocvvrverieniniiininns | cervverienrverrenernne | venernenn 106,250 | ... 106,250 | ........... 105,420 | ........... 106,140 | coovovcrvevrnn0 | v 110 [0 | e 110 | e 0| s 106,250 0 0 0 02/01/2014| 1..
31394D XS 4 |FEDERAL NATIONAL MTG ASSOC 0549 A............ | weeee 06/01/2011| PAYDOWN. 0 0 25,317 0 0 0 05/01/2013| 1..
31394E GN 2| FEDERAL NATIONAL MTG ASSOC 0563 HA.......... | ..... 06/01/2011| PAYDOWN 68 0 18,825 0 0 0 05/01/2012|1...........
31394H X3 0|FEDERAL HOME LOAN MTG CORP 2672 HA......... | ..... 06/01/2011| PAYDOWN. 43 0 23,113 0 0 0 04/01/2012| 1..
31394X YW  0|FEDERAL HM LN MTG CORP 2790 DY.......ccocommres [ 06/01/2011) PAYDOWN.......ovvvnrrinrinrirnceinns | ceveserinnniinenennnnne | cvererneee320,257 | 0000 327,257 | 304,707 | 322,999 | 0 | eiecn,259 | 0 | s 4,259 0 327,257 0 0 0 05/01/2019] 1..
31395R AR  9|FREDDIE MAC REFERENCE REMIC R001 AE........ | ..... 06/01/2011| PAYDOWN. 67 0 19,218 0 0 0 03/01/2012| 1..
31395T LX 0|FHR 2963 BK [SSSTRRRRIN O 06/01/2011| PAYDOWN. 215 0 81,843 0 0 0 07/01/2018] 1..
31396G G7 0|FREDDIE MAC REFERENCE REMIC R004 AL........ | ..... 06/01/2011| PAYDOWN. 13 0 6,567 0 0 0 07/01/2012(1..
31400V 2K 7 |FEDERAL NATIONAL MTG ASSOC #699278.. 06/01/2011| PAYDOWN. 0 0 22,174 0 0 0 09/01/2017|1..
31402H X6 3 |FEDERAL NATIONAL MTG ASSOC #729801.. 06/01/2011| PAYDOWN. 4 0 13,806 0 0 0 02/01/2018] 1..
314020 QU 9 |FEDERAL NATIONAL MTG. ASSOC. 738567.......... | ..... 06/01/2011| PAYDOWN 129 0 75,634 0 0 0 07/01/2032|1...........
31402W  5A 2| FEDERAL NATIONAL MTG ASSOC #740741.. 06/01/2011| PAYDOWN. 3 0 9,747 0 0 0 05/01/2018] 1..
31402Y CM 4 |FEDERAL NATIONAL MTG ASSOC #741776.. 06/01/2011| PAYDOWN. 4 0 22,125 0 0 0 11/01/2017|1..
31403F 4B  7|FEDERAL NATIONAL MTG ASSOC #747918.. 06/01/2011| PAYDOWN. . 5 0 15,590 0 0 0 04/01/2018] 1..
31403Q CQ 1|FEDERAL NATIONAL MTG ASSOC #754379.. 06/01/2011| PAYDOWN. ..4,287 (2) 0 4,319 0 0 0 08/01/2016] 1..
31405E 2Y 0|FEDERAL NATIONAL MTG ASSOC #787491 06/01/2011| PAYDOWN 12,168 4 0 12,202 0 0 0 12/01/20181...........
31405F JJ  2|FEDERAL NATIONAL MTG ASSOC #787865.. 06/01/2011| PAYDOWN. 8 0 28,932 0 0 0 11/01/2018| 1..
31405K EG  2|FEDERAL NATIONAL MTG ASSOC #791335.. 06/01/2011| PAYDOWN. 2 0 18,002 0 0 0 01/01/2019] 1..
31406T B4  2|FEDERAL NATIONAL MTG ASSOC #819159.. 06/01/2011| PAYDOWN. 4 0 31,662 0 0 0 09/01/2019] 1..
31410F Y6 6|FEDERAL NATIONAL MTG ASSOC #888233.. .106/01/2011| PAYDOWN. 84 0 30,203 0 0 0 11/01/2034|1..
31412V BT 4 |FEDERAL NATIONAL MTG ASSOC #935750.. 06/01/2011| PAYDOWN. (29) 0 50,599 0 0 0 07/01/2024| 1..
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31417V GU  1|FEDERAL NATIONAL MTG ASSOC #AC8310.......... | ..... 06/01/2011| PAYDOWN 0 0 8,667 0 0 0 08/01/2039| 1...........
31418Q WQ  2|FEDERAL NATIONAL MTG ASSOC #AD3354.......... | ..... 06/01/2011| PAYDOWN.... (1) 0 62,012 0 0 0 03/01/2040
38374B UM 3| GOVERNMENT NATL MTG ASSOC 03 66 NE......... | ..... 06/01/2011| PAYDOWN.... 72 0 57,897 0 0 0 11/01/2011
38374C ZR  5|GOVERNMENT NATL MTG ASSOC 03 84 GT......... | ..... 06/01/2011| PAYDOWN.... 5 0 7,968 0 0 0 05/01/2016
38374E H8 3| GOVERNMENT NATL MTG ASSOC 03 113 AE........ | ..... 06/01/2011| PAYDOWN.... e . . e 44 0 14,955 0 0 0 09/01/20111...........
38374K  6X 6| GNR 2005-28 TE........cooovrrirerierirrernnirnniieriesiieninns | s 06/01/2011] PAYDOWN.......ccvvimirierimriinins | cererneiiesinenieniene | ceneeinnions 34,591 | v 34,591 | v 33,380 | .oocrirnene 34,429 | oo (1 I 162 | oo 0 162 0 34,591 0 0 0 02/01/2013| 1...........
38374K UT 8| GOVERNMENT NATL MTG ASSOC 2005-13 PA...... | ..... 06/01/2011| PAYDOWN . , . .15, . .15, 59 0 15,574 0 0 (V1 IO 274 10/01/20131...........
49151E XD O [KENTUCKY ST PPTY & BLDGS COMMN. I 05/18/2011| MESIROW FINANCIAL INC....... . ...(8,572) 0 3,216,769 0 [ 223,661 |..... 223,661 | ...... 96,667 |10/01/2019
542690 W5 7|LONG ISLAND PWR AUTHN Y ELEC.. e 05/13/2011| JEFFERIES & COMPANY INC... | ccccovvveervrerirerirens | v 4,532,384 | ......... 4,325,000 4,321,882 | .ccoocvvenen 0 [ 210,502 |..... 210,502 |..... 124,254 |05/01/2022| 1FE......
RBC DAIN RAUSCHER
575579 SL 2| MASSACHUSETTS BAY TRANSN AUTH e 06/17/2011) INCORPORATED | ieevrnerveeirene | ovevin 2,572,709 | ......... 2,235,000 0 2,331,054 0 | 241,654 |..... 241,654 |..... 108,956 |07/01/2020| 1FE......
JANNEY MONTGOMERY
576000 BE 2|MASSACHUSETTS ST SCH BLDG AUTH.... N 05/05/2011| SCOTT 3,265,530 | ......... 3,000,000 | ......... 3,147,260 3,081,818 3,076,033 | ..o | 189,497 |..... 189,497 |..... 110,417 | 08/15/2022| 1FE......
590252 HH 8| MERRILLVILLE IN MULTI SCH BLD......cccootvvververres [ v 06/17/2011| BC ZIEGLER AND COMPANY.... | .cccovvveervnerirerirnne | v 1,659,940 | ......... 1,575,000 | ......... 1,651,214 | ........ 1,616,748 | ..coovvveenn0 | eeee(3,999) | o0 | iieees(3,999) | o0 | s 1,612,749 | oo 0] s 47,191 | ... 47,191 | ... 73,719 |07/15/2020| 1FE......
RBC DAIN RAUSCHER
604115 AU 9| MINNESOTA PUB FACS AUTH ST. IV 04/05/2011| INCORPORATED . 2,436,769 | ......... 2,395,000 | ........ 2,381,071 2,381,366 | ..ccovveenn0 | e 55,403 | ...... 55,403 | ...... 62,799 |03/01/2021| 1FE......
64986A NE 7|NEW YORK ST ENVIRONMENTAL FACS O 04/05/2011| MORGAN STANLEY & CO......... . . 4,802,625 | ........ 4,500,000 | ........ 4,738,455 | . 4,642,838 . 4,636,522 | .... 0 [ 166,104 |..... 166,104 | ...... 70,625 | 06/15/2023| 1FE......
650009 MQ 3 |NEW YORK ST PWR AUTH REV & GEN........ccccoovues [ vonee 05/05/2011) UBS WARBURG.........covverermrenn | covererieernnerinenirens | oveiees 1,029,420 | ......... 1,000,000 | ......... 1,046,290 | ......... 1,021,359 | .ovevereenen0 | e (LTTD) | ivieecnl0 e (LT | 0 | 1,019,588 | ..covovernnc (VN I 9,832 | ........ 9,832 | ...... 42,917 |01/01/2026| 1FE......
PRAGER MCCARTHEY &
65820Q CX 9|NORTH CAROLINA INFRA FIN CORP CTFS........... | ... 04/06/2011| SEALY . 1,044,570 | ......... 1,000,000 1,035,920 1,034,268 | ..............0 | ......10,302 | .....10,302 | ...... 18,056 |06/01/2023| 1FE......
65820Q DS  9|NORTH CAROLINA INFRASTRUCTURE N 04/06/2011| VARIOUS.........ocovverrrrrrriririrnns RTINS IO 2,096,240 | ......... 2,000,000 2,091,495 2,087,788 | ..o | .......8,452 | .......8,452 | ... 69,444 102/01/2023| 1FE......
65821F EQ 5|NORTH CAROLINA HSG FIN AGY.....ccovvververnrrirnens | cenee 06/01/2011| SINKING FUND REDEMPTION. | .....cccoveverrernvrrns | crrerires 215,000 | .coovveene 215,000 0 0 (V1 I 7,228 |07/01/2036| 1FE......
68607D NB  7|[OREGON ST DEPT TRANSN HWY USER... IO (W 05/05/2011| STONE & YOUNGBERG LLC..... [ .ccovvvivvvrviririnn | creree 534,880 | cooconcn 500,000 0 28,391 28,391 | ...... 11,504 |11/15/2021| 1FE......
709235 PG 4| PENNSYLVANIA ST UNIV e 05/05/2011) MORGAN STANLEY & CO.....cc. | coveervemrrmerirerirene | ovris 1,076,190 | ......... 1,000,000 | .........1,045,050 | .........1,025,054 | .....ccccccee0.0 | coreeeee(1,750) | o0 | oovieeees(1,750) | o0 [ 001,023,305 | iveennl0 | e 52,885 | ...... 52,885 | ... 34,583 |09/01/2024| 1FE......
71883R GR  8|PHOENIX AZ CIVIC IMPT CORP REV.. ....| 06/16/2011| APEX PRYOR SECURITIES...... . 1,101,980 | ......... 1,000,000 | .........1,095,750 | .........1,047,546 | ...occcoovucrnc0 | coveeena(@,591) | 0 | e (4591) [ 0 [ 11,042,955 | 0 | e ,025 | .....59,025 | ... 48,472 |07/01/2019| 1FE......
71883R  GS 6 |PHOENIXAZ CIVIC IMPT CORP REV.. .106/16/2011| LEBENTHAL & CO LLC....cocvvves | orrrerrnrirrinnreiinnns | e 2,182,520 | .........2,000,000 | .........2,170,800 | .........2,086,635 | .....ccoveee.0 | vereene(8,349) | o0 | (8,349 | 0 | 02,078,286 | .ooenenl0 [0 104,234 1....104,234 | ... 96,944 | 07/01/2020| 1FE......
RBC DAIN RAUSCHER
759136 LE 2| REGIONAL TRANS DIST CO.....cecourerrrerirererneernns | e 06/17/2011| INCORPORATED . .1,103,110 | .........1,000,000 | .........1,068,810 | .........1,039,536 | ....cccoceeeree0 | 1eieerne(3,552) | o0 | veirini(3,552) | o0 | .o 1,035,984 | ... l0 | ...67,126 | ......67,126 | ...... 32,083 |11/01/2021| 1FE......
812728 MZ 3| SEATTLE WAWTR SYS REV... N 06/17/2011| STONE & YOUNGBERG LLC.....|. 1,001,232 | ............900,000 | ............968,076 | ...........943,640 | ...cccccoeecc.0 | eee0iee(3,035) | vvvvcirennnc0 | eiiieine(3,035) [ i [ eeee..940,604 | ..............0 | ......60,628 | ......60,628 | ...... 40,125 |02/01/2021| 1FE......
GUGGENHEIM CAPITAL
837147 L7  0|SOUTH CAROLINA ST PUB SVC AUTH........ccocrvvere | vevee 05/18/2011|MARKETS [ | e 3,272,175 | ......... 2,915,000 | ......... 3,105,320 | ......... 3,033,846 | ..ooovvirernnns (V) I (8,545) | .ovvvevirrirens (V[ IO (8,545) [ ..ovvrvrinnn (1 I 3,025,301 | .ovvrrninnn 0 [ 246,874 |..... 246,874 |..... 130,365 |01/01/2019| 1FE......
83755L GM 2| SOUTH DAKOTA ST BLDG AUTH REV........ccovvvervins [ vonee 06/17/2011) MESIROW FINANCIAL INC....... | cceoveeeeernerirerireee | overns 1,335,840 | ......... 1,210,000 | ......... 1,263,821 | ......... 1,239,807 | ..ovoovrrnnnnd 0| s (2,765) | .oocvercernene (V1 I (2,765) | ovvvvernens 0| e 1,237,042 | oo 0 . 98,798 | ...... 98,798 | ...... 48,904 |09/01/2019| 1FE......
924195 U8 1| VERMONT HSG FIN AGY SINGLE FAM ... | 05/01/2011| SINKING FUND REDEMPTION. | ...cccvvervrmrrerrnnns | wrnrrernnns 130,000 | oo 130,000 . 0 0 (V1 I 3,250 | 11/01/2034| 1FE......
928172 _UY 9| VIRGINIA ST PUB BLDG AUTH PUB.... ... | 06/20/2011] MORGAN KEEGAN..........cocoveeen. . 542,790 | s 500,000 . 2511658 | 0 | i n(@72) |0 [ (472) |0 | i B11186 | 0] . 31,604 | ... 31,604 | ... 21,243 |08/01/2020| 1FE......
3199999. Total - Bonds - U.S. Special Revenue & Assessment.. . s 43,866,194 | ....... 40,778,885 | ......42,708,194 | ....... 41,977,628 | ..coooovvien0 | n(68,294) | o0 | 0 (68,294) | 0 | 41,909,328 | i 0 ]..1,956,866 |..1,956,866 |..1,376,467 |...... XXX. XXX.
Bonds - Industrial and Miscellaneous
00175K AA 2| AMO ESCROW CORP IO 06/30/2011) VARIOUS.........ovomrvmrriieinirinnns | cevenerrnseissnneninene | cvnnennnnn 200,916 [ i 241,000 | ...........241,000 | ....cco..c.. 241,000 | .ooerrerirnens 0 ..241,000 | o0 | 16,916 | ...... 16,916 | ...... 14,666 | 12/15/2017| 4FE......
018606 AL  7|ALLIANCE HEALTHCARE SVCS.. e 04/06/2011| DIRECT......covivrireererieisnrnnienns | vrerernerisnseneninnes | covvrenn 154,440 | i 156,000 | ............ 146,640 | .cooovrviriiiirnnns 0 0 146,957 | 0| 7483 | ... 7483 | ... 4,507 |12/01/2016| 4FE.......
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12667F AH 8| COUNTRYWIDE ALT LN TR 04 2CB 1A2.......cccovvres [ vonee 06/01/2011| PAYDOWN 0 0 19,999 04/01/2015| 1Z*.......
12669E HY  5|COUNTRYWIDE ALT LN TR 03 9T1 A1 JOOT 06/01/2011| PAYDOWN.... 21 0 4,647 07/01/2017(1Zx.......
12669F J8 7| COUNTRYWIDE HOME LOANS 04 13 2A1.. RO I 06/01/2011| PAYDOWN.... 11 0 36,571 07/01/2011(1Z~......
12669G 4U 2| COUNTRYWIDE HOME LOANS 05 J3 2A3.........ccoc. | vevee 06/01/2011| PAYDOWN.... 0 91,596 03/01/2034(1Z*.......
12669G V3 2 |[COUNTRYWIDE HOME LOANS 05J2 3A4..........cc.. | oo 06/01/2011| PAYDOWN.... 0 46,659 07/01/2035(1Z*.......
161571 CW 2| CHASE ISSUANCE TRUST 2008 A9 A9.. [ 05/15/2011| PAYDOWN 0 1,000,000 05/15/2011| 1FE......
184502 BF  8|CLEAR CHANNEL COMMUNICAT... e 04/06/2011| DIRECT 0 ...750,000 03/01/2021| 5FE......
265516 AA 2 [ DUNKIN FINANCE CORP.........c.ccouvmirrremrirernririerenes [ s 06/23/2011| CALLED BY ISSUER at 100.000 |. 0 39,629 12/01/2018| 5FE.......
577743 AA  5|MAXIM CRANE WORKS LP.. OO 05/20/2011| VARIOUS.........cooonevrrirerrrinirnns . 0 260,033 04/15/2015| 5FE......
61746W WT 3| MORGAN STANLEY DWC | 02 1Q3 A2 O I 06/01/2011| PAYDOWN 0 33,207 07/01/2011(1Z~.......
75281A AL 3| RANGE RESOURCES CORP e 05/17/2011| WELLS FARGO FINANCIAL...... reverinnennrenene | e 2,120,000 | .........2,000,000 | .........2,061,250 | .........2,054,688 | .........5113 | ..cc....(2,402) | ceovvrvvrcecn0 | v 2711 | 0| e 2,057,399 08/01/2020| 3FE......
76110H DB 2 |RESIDENTIAL ACCR LOANS INC 03 QS10 A13...... | ..... 06/01/2011) PAYDOWN......coovvvmrirrerenirins | cveersessersensnsennee | seerssesseei 3,003 | oo 3,003 | oo 2,940 | oo 2,997 | s (U I (1 I 0 6 0 3,003 0 0 (U IO 53 |07/01/2021|1Z*.......
80007P AG 4| SANDRIDGE ENERGY INC.....cocoeeormrevreireiirmriiennns [ e 05/09/2011) DIRECT ....cvvueererrcrirrerneerseines | ceverseessseseesssninee | oneinns 1,215,088 | ......... 1,226,000 | ......... 1,209,143 | cooovrerirciieens 0 0| e 1,192 | s (V1 I 1,192 | v 0| v 1,210,335 | oo (VN I 4753 | oo 4753 | ... 17,279 | 04/01/2014| 4FE......
SECURITY CALLED BY ISSUER
812141 AP 4| SEALY MATTRESS CO......ccooovurirmreiriirinnissniinens | s 05/31/2011]at 103.000 | | e 65,920 | ...occoovnnen 64,000 | ...coooonee. 72,000 | .oovvornnne 71,355 | v (U I (669) | oveververrenn 0 (669) 0 70,686 0. (4,766) | ....... (4,766) | ........ 3,506 |04/15/2016| 3FE......
82651L AA 1| SIERRA RECEIVABLES FUNDING COM 10-1A A1.. | ..... 06/20/2011] PAYDOWN.......coovvmrmmerirrencnins | voverneessennerineniens | ceneesseenns 28,901 | oo 28,901 | v, 28,895 | ..o 28,843 | .o LU I 58 | e 0 58 0 28,901 0 0 (V1 IO 530 |04/20/2019 1FE......
FIRST DATA CORP B2 TERM LOAN.........oovvunrireries [ o 04/14/2011| SINKING FUND REDEMPTION. | ....ovvovivnrirnrirens | cornreineenan 42,877 | oo 42,877 | oo 40,336 | .cocoorrrnee 27,745 | ... 908 | .overrenne 123 | o (V1N I 1,031 0 42,877 0 0 (V1 I 360 |09/24/2014|3FE......
CLARKE AMERICAN SRR DO 06/30/2011| SINKING FUND REDEMPTION. | .....ccccovvvrerirmrinns | vevririnriis 1,797 21 0 1,797 0 04/04/2014| 4FE......
NUVEEN INVESTMENTS INC......ccovvererirnrerirenins | e 06/10/2011| MORGAN STANLEY & CO......... . 456,434 | ...........398,031 | ..o 412,409 | o0 | 00ii9,506 | 0 | 09,506 | e 0 | s 421,915 | oo 0 11/13/2014| 3FE......
NUVEEN INVESTMENTS INC....co.ovvvvvvvrrnrirerinninnins | veres 06/10/2011| MORGAN STANLEY & CO......... . ....32,457 0 31,434 0 11/13/2014| 3FE......
CENGAGE LEARNING.........oovvrrierresrieeiesiiesiienns | s 05/12/2011| VARIOUS... ..276,379 0. 262,290 0 07/05/2014|4FE......
TXU CORP TLB-2...ooovirreiiieinincieriseiesinsisisnens [ s 06/20/2011| VARIOUS... 457,301 | ............429,863 | ............353,939 | .......85,784 | ........2,298 | ..cccconeven0 | 188,082 | oo (V1 IO 442,020 | ..ooocorene 0 10/10/2014| 4FE.....
HARRAHS OPERATING CO........ooeverireirriinrrirenins | s 06/30/2011| SINKING FUND REDEMPTION. | ....cccovremmrrerirens | cerierireieienens 980 | oo 980 858 | ... 884 96 w0 | 0 96 0 980 0 0 0 | v 16 |01/28/2015| 4FE......
CLEAR CHANNEL COMMUNICATIONS........cccovvvenee | vonee 02/09/2011| BARCLAYS CAPITAL......ccourvvns | rerernrrrenseeerneenns | eveerinenns 429,594 | ............ 482,013 | ....ccoo.e. 440,439 | ..o, 0 0| e 2,091 | e (V1 IO 2,091 | (V1 R 440,979 | .o 0 . (11,385) | ..... (11,385) | ........ 1,201 |03/31/2016| 4FE......
UNITED SURGICAL PARTNERS.........coevmrremerierins [ e 06/30/2011| SINKING FUND REDEMPTION. | ....cccovvvvrivrnirins 229 | .. 229 215 | o 227 1 OO0 I IOV 0 2 0 229 0 0 0 3 |04/19/2014|4FE......
UNITED SURGICAL PARTNERS O I 06/30/2011| SINKING FUND REDEMPTION. | .....cccovvvrerermrrnns | vervrrrneee 1,022 | i 1,022 | o 941 [ s 1,009 | oo L 2 13 0 1,022 0 0 0 04/19/2014| 4FE......
HUNTSMAN INTERNATIONAL LLC.. B 05/02/2011| PRIOR PERIOD INCOME.......... . (01 0 0 0 0 0 0 0 0 08/10/2012| 3FE......
CCS CORP.......... USSR I 06/30/2011| SINKING FUND REDEMPTION. | .....cccvvrvrnrrimrirnes | verrrrrineiand 6,085 | .coovvrirnnne 6,085 | ..oovrinrinnn 5,359 | oo 3444 | 0 | oo 58 | ceverrreiinn 0 58 0 6,085 0 0 (V1 IOV 88 | 11/11/2014| 4FE......
CERIDIAN......ouviirieierieeseesersesiessseesesesssssenns | e 06/30/2011| VARIOUS.........ovorrimremerinerines | verereerinensenessennns | eveverineees 330,521 | oo 336,800 | ..cvoreee 309,521 | .ovveneeen 308,938 | ..oovverirnns 0| e 2,371 | e (V1N IO 2,371 | (V1 I 312,689 | .o 0 . 17,832 | ... 17,832 | ........ 4,720 | 11/09/2014| 4FE......
CONSOLIDATED CONTAINER CO SECOND LEIN.. | ..... 05/12/2011| DEUTSCHE BANK.......cvvvverines | rerereeernenienineennns | cvverieens 147,282 | oo 165,485 | ..ovvveneee 135,698 | ..ovvvenc 136,525 | ...coonee 4,155 | v 2,579 | i (V1 IO 6,734 | o (V1 143,259 | .oooveene (V)N I 4,023 | ........ 4,023 | ........ 3,932 |03/28/2014| 5FE......
COLLINS & AIKMAN FLOOR COVER... PO I 04/26/2011| SINKING FUND REDEMPTION. |. 20,990 | .o 0 0 0 0 22,037 0 05/08/2014|4FE......
CMP SUSQUEHANNA CORP IR I 06/30/2011| VARIOUS..........coovvvvrrrrrirrires . e v 823,853 | 370,237 | ..oeee. 374,445 | .......coonne 0 5,524 0].. 382,100 0 05/05/2013| 5FE......
ENTERCOM RADIO LLC TERM LOAN A.....cccoovvvvvces | e 04/28/2011] VARIOUS.........coorirrrrinriinneinns | eereseieeniesiseisnns | cvseerieees 262,124 | ............ 266,554 | ............ 238,566 | ....covone 246,257 | ..ooovorrns 0 5,043 0. 251,301 0 05/29/2012| 4FE......
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AMERICAN GENERAL FINANCE CORP TERMLN.. | ..... 05/10/2011| SINKING FUND REDEMPTION. | ....ovvvvrrrrrerernnes | crrvrrrennd 625,000 | ............ 625,000 | ............ 617,813 | .o 618,349 | .o (U I 6,651 | covvervrrei (0 [ I 6,651 | covvrrirnnnd (V1 IO 625,000 .0 0 (V] 16,615 |04/21/2015| 4FE.....
IKARIA INC....ocivirirrinnineriereeeiesesseessssssnsenens. | cevns 06/23/2011| SINKING FUND REDEMPTION. | .....cooouevrrrererins | crverirenns 542,000 | ............ 542,000 | ............ 538,420 | ............ 166,703 | .......... 8,944 | ... 3,353 | oo (V1N IO 12,297 | v 0 | s 542,000 .0 0 (V1 I 9,401 | 05/12/2016| 4FE......
SPANISH BROADCASTING SYSTEM FIRST LIEN.. |..... 06/30/2011| SINKING FUND REDEMPTION. | .....cccovrvrerinrirnes | vevrrrirneinnas 2,963 | oo 2,963 | coovrrierinnns 2,677 | oo 2,887 | oo 0 | oo 76 | e 0 76 0 2,963 .0 0 (V1 IO 33 | 06/08/2012| 5FE......
CUMULUS MEDIA INC....cooorirrinieererieiseieissinsenes | veves 05/02/2011| VARIOUS.......ccvvviininnirinrinens [ rrrerneiieisnireninnes | crvvrienenn 458,910 | ..o 461,288 | ............ 405,934 | ............ 408,180 | .ooovvvrerinnnnd (U I 4,956 | oo (1 [ I 4,956 | .o (1 IO 413,136 | coovvrernn (| 45774 | ... 45774 | ... 3,366 |06/11/2014|5FE......
OBSIDIAN NATURAL GAS TRUST......cccoovvvmerrerernee [ o 06/02/2011| SINKING FUND REDEMPTION. | .....cccoovvrrrerrrns | wrrerirenns 103,141 | oo 103,141 | oo 102,110 | covvrvr 102,981 | oo 0 | s 160 | oo (V] IR 160 | v 0 | s 103,141 .0 0 0 3,035 | 11/30/2015| 4FE......
FIFTH THIRD PROCESSING..........cocoeremrinerienines | e 05/20/2011| SINKING FUND REDEMPTION. | .....covuuervrerirneinns | wererirenns 700,000 | ..cooonen. 700,000 | .ocvernees 693,000 | ...ccevnc 693,179 | .ovvrrerens 0| e 6,821 | v (V1 IO 6,821 | v 0 | s 700,000 .0 0 (VN I 43,356 |11/01/2017|4FE......
FIRST DATA CORP B1.....cooriverniernrirerissisinssienes | venes 04/14/2011| SINKING FUND REDEMPTION. | ....vvovevirnrrnrinins | vrveererinns 85,663 | ..ovvrernn 85,663 | ..coovrires 79,067 | vovervrrnens 38,002 | oo [V I 458 | s 0 458 0 85,663 .0 0 (V1 I 717 | 09/24/2014| 3FE......
ENTEGRA TC LLC 2ND LIEN........cocomerimreririieinnns [ v 06/30/2011| SINKING FUND REDEMPTION. | .....cccovvvrerirrernee | vevrmvrirneranns 2,481 | oo 2,481 2419 | e 0 0 Y2 0 2 0 2,481 .0 0 0 8 |04/19/2014| 4FE......
FENWAL INC TERM LOAN.......ovvorirrinrierierirnes [ e 06/30/2011| SINKING FUND REDEMPTION. | .....cccovvvrrerimrines | vevrrreirniiis 1,457 | s 1,457 | v 1,268 | oo 1427 | o 0 | oo 31 | e 0 31 0 1,457 .0 0 0 9 |02/23/2013| 4FE......
FENWAL INC FIRST LIEN LN B......cvoovevrierviiiirens | venee 06/30/2011| SINKING FUND REDEMPTION. | ....ovvevrvrvrriininens | vvrvircirnns 8,563 | .ovvvirirens 8,563 | oo 7453 | oo, 8441 | i [V I 123 | s 0 123 0 8,563 .0 0 (V1 I 54 |02/23/2014| 4FE......
AVAYA INC...oooviirieieeiseeseisssesiesiseesssssssssenes | veees 05/26/2011| PRIOR PERIOD INCOME.......... | cccoeereeinernerinens 0 .0 (1 [P 0 0 w0 | 0 0 0 .. 0 .0 0 0 | v 195 | 10/16/2014| 4FE......
CNO FINANCIAL GROUP INC.....cocoouirrireieerierin [ e 06/23/2011| VARIOUS........cvoreirrrirnriinnnines | eereseiseesissineinns | cveerienes 196,463 | ....ccoooue. 195,000 | cooovvveneee 195,000 | coovverne 195,000 | coooovrerrinnnn (0 IO (VI IO (VI I (V1 IO 0 | v 195,000 | oooovevrnenne (VN I 1,463 | ... 1,463 | ........ 7,484 |03/21/2016| 4FE......
CONVATEC HEALTHCARE 06/28/2011| SINKING FUND REDEMPTION. | .....ccoovvvererirnrrnns | crverirenns 317,387 | oo 317,387 | oo 315,800 | ..ccooneee. 315,796 | ..cocvvererns 0] i 1,891 | 0 [ s 1,591 | oo 0| s 317,387 .0 0 (1 I 9,453 | 12/30/2016| 4FE......
SYNIVERSE HOLDINGS INC... B 04/14/2011| PRIOR PERIOD INCOME.......... 0 .0 (O I 0 0 ] 0 0. 0 .0 0 (V1 I 3,155 | 12/21/2017| 4FE......
TRANSTAR HOLDING.......cvvvverirrireeiriresiineiseniens | oeves 06/07/2011| VARIOUS........ovvriirrinriiiniinns | erriesieesissisninns | cvveerienes 377,805 | oo 375,000 | ....coonee 371,250 | oo 371,250 | .ovvverins (U IO 9 | e (V1 I 9 | e 0 | v 371,259 | oo (VN I 6,546 | ........ 6,546 | ........ 8,311 | 12/16/2016| 4FE......
TRAVELPORT DELAYED DRAW.......ccovcervenrrinerine | cerer 05/05/2011| SINKING FUND REDEMPTION. | ....ccvvuvvvmmrirerirens | cerreiennnd 50,560 | coovvrernen 50,560 AT 418 | e, 0 0 425 | e, 0 425 0 50,560 .0 0 [V I 441 |08/23/2013|4FE......
EQUIPOWER RESOURCES.........cooonmrieireineernnnes | e 06/30/2011| VARIOUS........cvvrerreirerinnrinns | eereesisnessesiseenns | evserineees 249,375 | ..o 250,000 247,500 | oo 0 0 | oo 50 | ceveerrerins (V1 IO 50 | cveeeeinnnd 0 | s 247,550 | .ooovrrrne (VN I 1,825 | ........ 1,825 | ........ 1,691 |01/28/2018| 4FE......
NATIONAL MENTOR HOLDINGS..........coocomienerirnenas [ o 06/30/2011| SINKING FUND REDEMPTION. | .....ccccovvvvrerirmrinns | vevririrnriinns 3,072 | e 3,072 3,036 | .o 0 0 (V1 I 0 0 0 3,072 .0 0 (V1 ISP 70 |01/18/2017| 4FE......
TRAVELPORT TRABCHE B........cccnieeririinerirenins | veees 06/23/2011| SINKING FUND REDEMPTION. | .....cocouevrrrernerns | crrerirenns 180,198 | ...........180,198 | ............ 169,662 | ..oocvvvvrrrirenennd 0 0 | D95 | a0 [ s 595 | v 0 | s 180,198 .0 0 (V1 I 1,700 |08/23/2013|4FE......
BURLINGTON COAT FACTORY......c.cvmieerveircrnnns | veren 05/24/2011| VARIOUS... ...594,780 594,000 | ..ocovviiriiiniii 0 0 | o214 | 0 | e 214 | (1N IO 594,214 | oo 0566 | ....c....566 | ... 3,811 |02/24/2017| 4FE......
BURLINGTON COAT FACTORY.......ovverierrrerrrirnnns | e 04/26/2011| VARIOUS... ...594,806 594,000 | ..ooovveriririiin 0 0 178 0 594,178 0] 628 828 | 5,833 |02/24/2017| 4FE......
MEDIA GENERAL INC.....ccouivreerierineiieeinseeiannes | e 05/09/2011| BANK OF AMERICA.........covvvvreres | ovrererrrnenienineenins | cvverinenes 468,571 | ..oovvnees 493,232 | .o 484,601 | oo, 0 0| o 1,313 | 0 [ e 1,313 | o 0 | v 485,795 | ..coovvvrnce 0| ..(17,224)| ....(17,224) | ........ 6,069 |03/29/2013| 4FE......
ORIENTAL TRADING......cvvereririirnrieriresiiseiseisenns | e 06/30/2011| SINKING FUND REDEMPTION. | .....ccoovrvrrrrirmrnns | cevrrrriniis 1,373 [ oo 1,373 1,367 [ oo 0 0 (V1 IO 0 0 0 1,373 .0 0 (VN I 31 102/10/2017| 4FE......
PHYSICIAN ONCOLOGY SERVICES.........cocoonueernee [ v 06/30/2011| SINKING FUND REDEMPTION. | ....cccvuvvvnirierirans | corrvirennnnd 47,719 | oo 47,719 AT,242 | oo, 0 0 SO0 I ISP 0 1 0 47,7119 .0 0 (V1 I 1,014 |02/28/2017| 4FE......
ISTAR FINANCIAL INC A-1 LOAN.......cocoomvrvmmrrenrens | cenne 06/03/2011| VARIOUS........overerrrirerinarinns | eeeissisessesinseenns | evenerieees 373,616 | .coouven. 376,344 371,640 | oo 0 0 257 | oo (V1 IR 257 | v 0 | s 371,897 | oo (V)N I 1,719 | . 1,719 | o 553 |06/28/2013(4FE......
TXU CORP FULLY FUNDED.........cocrvrviirreniicinnins [ 04/21/2011| SINKING FUND REDEMPTION. 43241 | ... 43,241 36,214 | oo 0 0 43,241 10/10/2014| 4FE......
EMS TL B L USD...oovovererrirerieererieseneesenisees | e 04/29/2011| DEUTSCHE BANK. 1,416,800 | ......... 1,408,000 1,400,960 | ..ovoovvrrrrrinnnn 0 0 | a0 | i [0 | 0 | s 1,401,000 05/25/2018| 4FE......




Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

6'6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
87203R  AA  0|SYSTEMS 2001 AT LLC....cccovvvririiniiininiiisciisniienes | F... | 06/14/2011| VARIOUS.......cooinvininrirnnienis | e | v 176,124 | ....ccooeue. 176,124 | ........... 176,124 | ..ccoooece. 176,124 | oo 0 [ e (V] [ {1 [ 0 | v 0 | s 176,124 .0 . 0 0. 24,157 | 09/15/2013| 2FE......
3899999. Total - Bonds - Industrial & Miscellaneou . e | i 16,605,682 | ....... 16,629,892 | ....... 16,229,027 | ......... 9,186,693 | ... 107,223 | ........ 56,881 | oo [V 164,104 | ..o 0. 16,368,607 | ...ooovvrnene 0. 237,074 |..... 237,074 |..... 411,079 |...... XXX... | .XXX....
Bonds - Hybrid Securities
05565A AB 9| BNP PARIBAS...... R.. |06/09/2011| JEFFERIES & COMPANY INC... [ ...ccovvererevrrrerins | cevee 3,880,000 | ........ 4,000,000 | ..... 3,835,000 | .ovoererrirrieirns 0 0 3,835,779 0 44221 | ... 44221 |..... 135,106 | 06/25/2049| 1FE......
06738C  AG 4 |BARCLAYS BANK PLC......coouiirineissrissnsienississnens F...]06/08/2011| BARCLAYS CAPITAL........ccccooues [EORRRT [ 3,325,000 | ......... 3,500,000 | ..... 3,325,000 | ..o 0 0 1449 | 0 1449 | 0 | 3,326,449 | ..o 0] e (1,449)] ....... (1,449)|.....118,716 | 06/15/2032| 1FE......
4899999. Total - BONAS = HYDI SECUMHIES........vveiireiesiieeiissi sttt sttt ettt esnsnnss | onsisa 7,205,000 | ......... 7,500,000 | ........ 7,160,000 | .oovviviiiiiiinnns 0 02228 | i | 0000002228 | i | 7,162,228 0] 42,772 | ... 42772 |..... 253,822 |...... XXX... [.XXX....
8399997. Total - Bonds - Part 4. s . 3,447,230 89,139,295 91,634,417 | ... 76,034,328 | ... 107,223 .(73,198) | . ......90,246,158 0 |..3,201,071 |..3,201,071 |..2,736,088 |...... XXX... | .XXX....
8399999. TOtAL = BOMAS. ... | s 93,447,230 | ....... 89,139,295 | ...... 91,634,417 | ....... 76,034,328 | ...... 107,223 | ....... (73,198) [ ovvevvrnern0 [ 100 34,025 | o0 | i 90,246,158 | ... ...0 [..3,201,071 |..3,201,071 [..2,736,088 |...... XXX... | .XXX....
9999999. Total - Bonds, Preferred and Common Stocks . I I 93,447,230 | ...ccveeee XXX oo | v 91,634,417 | ....... 76,034,328 | ... 107,223 | ....... (73,198) | .vvvvvvreennd0 | 34,025 | 0 [ i 90,246,158 | ....cvvurennn 0 |..3,201,071 |..3,201,071 |..2,736,088 |...... XXX... | .XXX....
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE
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Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Wachovia Bank, N.A Richmond, VA 0.000 0 0 (2,556,286) | ........... (4,034,805) | ........... (1,223,665) | XXX..
Federal Home Loan Bank Cincinnati, OH 0.000 0 0 79,634 79,634 87,780 | XXX..
Citibank Boston, MA 0.000 0 0 600,000 600,000 0 [ XXX..
0199999. Total Open Depositorie 0 0 ..(1,876,652) | . .(3,355,171) | .. (1,135,885) | XXX..
0399999. Total Cash on Deposit.. 0 0 | . (1,876,652) | . .(3,355,171) | ... (1,135,885) | XXX..
0599999. Total Cash 0 (V) [ (1,876,652) | .......... (3,355,171) | ..o (1,135,885) | XXX..

QE11
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Statement for June 30, 2011 of the JAMES RIVER INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

Industrial and Miscell (Unaffiliated) Issuer Obligati

Wachovia Sweep Repo | ........... 06/30/2011 0.050 07/01/2011 8,111,000 11 593
3299999. Industrial and Miscellaneous (Unaffiliated) Issuer Obligation 8,111,000 11 593
3899999. Total - Industrial and Miscellaneous (Unaffiliated) 8,111,000 11 593
Total

7799999. Subtotals - Issuer Obligation 8,111,000 11 593
8399999. Subtotals - Bonds. 8,111,000 11 593
8699999. Total - Cash Equivalents. 8,111,000 1 593




Supplement for June 30, 2011 of the JAMES RIVER |NSURANCE COMPANY

* 12 2 03 201145540010 2 =*

Designate the type of health care SUPPLEMENT "A" TO SCHEDULE T

providers reported on this page. EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

Physicians - Including Surgeons and Osteopaths

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported
1. Alabama........ccccocoeeereennne. AL [ .o 165,518 |..coccveve 163,927 | .o [0 (1 I 3,919 |.ee. 125,000 |.ooverererrees 3 | 221,225
2. Alaska.......cooeeeeeenieeeen nd AK 0 0 0 0 |0 0 | [0 T 0
3. ANZONA.....coceeeeee e 000 | (I I 576,034
4. Arkansas.........ccooveeieee AR | 125,460 | 84,689 |0 |0 15,668 5,000 [ L 114,291
5. California ...648,500 |..cooiiirirrinen 14 ... 1,277,365
6. Colorado........cccccovvvvevernnen. , , ,663 | ..o 10,000 [ L I 72,702
7. Connecticut.........ccoevrreeeeee.CT | il 117,976 102,904 |0 0 | 119,528 |0 | (01 O 138,873
8. Delaware.........ccccococececeeeeeee DE | i 29,547 | 21,969 |0 0 13,829 |0 (0] 29,648
9. District of Columbia...........DC | ovevvrieriiiieien0 805 [0 0 e (3,015) 0 | e [0 O 1,086
10.  Florida......cccocevereveereieinnns X : B49 |0 [ (01 I 32,941
11, Georgia.....cccovvueerrrirrrrrnnns , 002 |3 |
12.  Hawaii
13.  Idaho...
14.
15, Indiana........cccoeveveevevereeeeee N |0 0 0 0 24 |0 0 |
16, 1OWaL oA |0 0 0 0 [ (4,952) |0 0 |
17. Kansas..........cccoceeevevevevnnne. T59) |0 [0 0
18.  Kentucky......cocovvveveiriereiinns , , , 000 |, 2 e 56,784
19.  Louisiana........ccoeevveevreeernnne , , 540) [0 [V 5,793
20.  Main€.....cccooveververerereeeeee e ME {0 [l 1746 {0 [0 e (1,566) [ a0 | (VI I 2,356
21, Maryland.........ccoeviveirennnne 1220 | o0 | (1 I 142,772
22. Massachusetts..................... , 031 [0 e [0 352
23, Michigan.......cccovevverriiinen. .42, \ . 000 | 3 O 131,314
24, Minnesota.........coceeveveceeee . MN | 009,967 [ 005,956 |0 0 el 75T 0 [ [V 8,037
25, MiSSISSIPPI......cveevrireiiiiinns VS - 122,195 ..o 137,171
26, MiISSOUN.......cvevverrerciririinns MO ..coivrrerne. 8,525 |.ocviereinas 8,150
27.  Montana........cccoeveerrerieereee MT | o000 5,888 [ 5,308
28.
29.
30.  New Hampshire........cccocee.c. NH | o0 |0 0 |0 L0 |0 [ [0 0
31, New Jersey....ooeevevveveenece NI i 156,742 | o 76,455 |0 |0 47,022 010,000 | T i 103,179
32, New Mexico.......c.cocevvnnene. , 29 |0 [0 (B4 [0 [V 5,572
330 NeW YOrKe.ooooeererereeeeeedl NY e [0 |0 0 | iie(21,632) [0 [0 e
34, North Carolina..........cccoceeee. NC | o000 94,116 |00 80,750 |0 [0 | ieee(19,035) [ o0000.90,001 |3 i
35. North Dakota.........ccoccvveeeeee ND | e [0 |0 0 |0 [0 0 e
36.
37.
38.
39.
40.
41,
42.
43,
44,
45,
46.
47, Virginia......cooeeevnieniiennns
48.  Washington...........ccounennee
49,  West Virginia
50.  WisconSin........coeerevrvenreece WH 0 e [0 0
51, Wyoming.......covvvercrceenest WY | 48,289 | i 24291 | 0
52.  American Samoa................ AS | covvvieiiieienen0 [ {1 TR 0
53, GuAM....ccoevreerrreeeerieereGU 0 [ {1 0
54.  Puerto RiCO........ccovverrrrrnnn S {1 R 0
55.  US Virgin Islands................... w0 e (VI 0
56.  Northern Mariana Islands 0 0 | 0
57.  Canada.........cccoeovrrierrrrrnennn, w0 0 0
58.  Aggregate Other Alien. . . 0. 0. .0
59.  TotalS......cccoovverirrriieiereriaa ,336,055 | ..........3,461,848 | .......... 1,409,667
DETAILS OF WRITE-INS
B80T, e | eerneienieeneneene0 e [0 [ [0 SRR | B PSSO 0 [eovreeeeeerieeeeen0 |, [0 0
5802, e | eeeneerierenieneenen0 e [0 [ [0 SRR | B DSOS 0 [evveeeereeerieeeee0 |, [0 0
5803, e | o0 e [0 [ [0 SRR | B DSOS 0 [eoeeeeeeeieeeee0 |, [0 0
5898. Summary of remaining write-ins for
Line 58 from overflow page...... | ..cccovveririeinnnns [0 (01 [0 [0 [0 [0 [0 0
5899. Totals (Lines 5801 thru 5803 +
5898) (Line 58 above)........c.coo. | coorvverriririeinnnn, [ I [V [ [ I [ I [ [ 0

SUPA1




Supplement for June 30, 2011 of e JAMES RIVER INSURANCE COMPANY

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE
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Supplement for June 30, 2011 of the JAMES RIVER |NSURANCE COMPANY

* 12 2 03 201145540010 2 =*

Designate the type of health care SUPPLEMENT "A" TO SCHEDULE T
providers reported on this page. EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN

ALLOCATED BY STATES AND TERRITORIES
Other Health Care Facilities

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8

3 4 6 7 Direct

Losses

Incurred
Direct Direct Number Direct Number But

Premiums Premiums of Losses Amount of Not

States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported

Alabama...........cccooeverrennnan AL [, 34,073 | 39,089 | ..o [0 [ I [CRePA0) | I 2,000 | .o I 106,722
Alaska
Arizona .
ArKansas...........o.cooeverueunnes VY2 I 3,782 | 5,059 | .o, (0 RN B DU (121,040)
California..........ccccooveeieeene. CA | 319,318 371,231 in0.395,000 [ T | 425,966 .
Colorado........cccccovvevevennnnne. , 316 |0 (0] 122,763
Connecticut .
Delaware............ccccoevevevenene , 20 (01 8,053
District of Columbia
Florida........cccocoevvereeveeieeecs FL | 142,270 | 125,275 | 083,500 |2 | eeeieeeenn(6,200) [ 15,000 | v, 2 338,865
Georgia......coevveereereenerernenss GA | i 46,874 | 87,905 | 87,392 [T 145,363 | 80,251 | (R IS 239,198
Hawaii
Idaho...

© e N Gh w2

a4 s s s
N o ok~ w0 2o

Kansas..........cccovvereriennnnn.
Kentucky
Louisiana

.\,_\A
S ©
=
)
>
D

Maryland.........ccccovvvevirninnnne.
Massachusetts
Michigan.........cccccovenireininnn.
Minnesota..........cccouovuevrinnnn
MiSSISSIPPI....vovveeiriecriiriennns
MiSSOUT.....ocveeiriieriicinirinnas

W NN RNNDNNRNNN
S © ®NDOE DN 2L

New Hampshire
New Jersey.......ocvvenninenns
New Mexico..........coevereene

B A B BA DDA D DD WWW®WWW W W W
P N R OO © 0N OR WD~

Virginia.....ooovevveeivcnneceenee VA L0 76,590 | 66,410 |
Washington........cccoeveerece WA | 028,706 | o0 22,580 [ oo
West Virginia WV 0 0 e
Wisconsin.........ccevvevveveren W 101,459 | i 79,188 |
Wyoming L5133 | 8,438 |
American Samoa....

o o o o O B
LIRSS
::UG)
gn‘:)
33
D
o
8 i
o o
o o

US Virgin Islands................... w0 e (VI 0
Northern Mariana Islands w0 0 0
Canada........ccoovvvrerierienennn. w0 0 0
Aggregate Other Alien. . . 0. .0 . 20
........................................ , v 1,117,392

o1 o
o O

o o
© N

o
©
4
=)
QL
w

DETAILS OF WRITE-INS

5801.
5802.
5803.
5898. Summary of remaining write-ins for

Line 58 from overflow page...... | ..cccovveririeinnnns {1 R (O [0 [0 {1 R [0 [0 A 0
5899. Totals (Lines 5801 thru 5803 +

5898) (Line 58 aboVe)......cocrvee | orrrrrerrirnriarennenad (O [V (O [0 {01 [V [0 0
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Supplement for June 30, 2011 of e JAMES RIVER INSURANCE COMPANY
Overflow Page for Write-Ins

NONE

SUPA
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