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Statement as of March 31, 2011 of the  UNited Transportation Union Insurance Association

LIABILITIES, SURPLUS AND OTHER FUNDS

Cur1rent Decen?ber 31
Statement Date Prior Year
1. Aggregate reserve for life contracts (including §...........0 MOACO RESEIVE)..........ccuuvimeieeieeieeieeisessesees s sssssssssses | esssisssessiissinens 165,867,182 | ..ccoovvvvrvrrernenn. 165,069,635
2. Aggregate reserve for accident and health contracts (including $..........0 MOACO RESEIVE).........c.ccvurverveeveeeieeieeeieeeeeeeesieeeseeeieeess | eveeieeiesseesseensoas 7,482,597 | oo 7,495,593
3. Liability for deposit-type contracts (including $.......... 0 MOGCO RESEIVE)....... vttt sss s ssessnses | esesssssssessessssasee 6,618,697 | ..ovvvverereieias 6,093,257
4. Contract claims:
A1 LRSS 1,249,973
4.2 ACCIENt AN NEAIN. ..ot ntnienns | snsentseenensensseenen e 220,008 | werriniirereriesinernenas 168,673
REFUNAS AUE AN UNPAIG..........coeieieiiieicie ettt nsessesssentessessssnsensensens | srensessnssnssnsesessnssnens 1 Oy2O% | wuverrerereresssssssessesssseneas 627
Provisions for refunds payable in following calendar year - estimated amounts:
6.1 ADPOTHONEA fOr PAYMENL........cvuiieiiiieiicicisee ettt s a8 s ettt s s st nsenns | ensessesnntenses et entessessebensensensees | Hressssansessessntenses et st ensessessnsns
8.2 NOE YL APPOIONEM........cveiiiieiiciei ettt bR s b8k s bbbt nsesne | essessesanten s et e b st s s s b s s nsensees | Hrebintentesses st en ettt n et nn
7. Premiums and annuity considerations for life and accident and health contracts received in advance less §.......... 0
discount; including $.....161,154 accident and NI PrEMIUMS...........covevecvrieeecies st s s sssssssess s sssss s seessssssssssantans | stsessesssssssssssssssensens 513,296 |..ovoierriireeieenn 439,393
8. Certificate and contract liabilities not included elsewhere:
8.1 Surrender Values 0N CANCEIEA CONMTACES. ...........cuiuuririiiirierieei sttt eniens | esbesinessessens s senes 265,190 | oo 242,413
8.2  Other amounts payable on reinsurance including $.......... 0 assumedand§.......... 0 CBABM. ...t eneiens | et benes | crrssae bbbt aes
8.3 Interest MaINteNANCE rESEIVE (IMR).........ccviiiieiiicreeie sttt bbb bbbt s s bbb a s saebesnns | oebesssssesensesessaees 2,465,837 | oo 2,399,964
9. Commissions to fieldworkers due or accrued - life and annuity contracts $.....30,322, accident and health §$.....36,481
and deposit-type contract funds §.......... 0.ttt bbb bbbt a b bbbt b e b bbb s st b e ne b s tenens | besaebeseeresesinaetesnterns 66,803 | covoeeieeeend 66,765
10. Commissions and expense allowances payable 0N reiNSUIANCE ASSUME.............c.evcveeeeverriieeee e sseseesessess s ssssssessssssssssessssans | svssssessssssssssssssssessssssessessses | setessesssssssssssssssssssssessesssones
11, General EXPENSES AUE OF ACCTUEBH..........ceviueueiieeterereies ettt se s b s s et a b s bbb s s e st bbb s b b s bbb st et s s e s s bebnsebesnsnsanas | ebsnsesesssesessnsesesnaas 448,995 | ..o 384,211
12. Transfers to Separate Accounts due or accrued (net) (including §.......... 0 accrued for expense allowances
TECOGNIZEM IN TESEBIVES)......vuvvveveciceeries e tesses e s ts s s sss s s st et e bt es s s s s s s e e ss et e st bbb s s b s b et ss b st et e s s s bt s s sse s s e st e s s s st ensessebantns | ebeesssssssessesesssessesantnsesensanes | senssnsessessssssessessesntensesansanenns
13, Taxes, liceNSES and fEES QUE OF ACCTUBH.........c..ruriiriiriiseiseiseeieei ittt bbbttt | enbinsbiess s b st 45,276 | oo 43,161
14, UNEAMEA INVESIMENE INCOME. .. .o eeiiriiieeiseicieireise ettt ees st s et s s 8eeeEees bR st e s s b ensessenns | 4esessetesessessse e s antesses et essessnans | nebsstessesssssesassessee e s antes e s etees
15.  Amounts withheld or retained by Society as agent or trustee
16.  Amounts held for fieldworkers' account, including $........... 0 fieldWOrkers' Credit DAIANCES............c.cveuivceeieeeece ettt esenes | eeeeesresesesseesssseessessstesesseesses | serseeesssssssessssesenseesssssssessssanas
17. Remittances and iTEMS NOL AlIOCALET............curvreireiiriieee sttt essesnes | sesessetesessessse et antes et et essessesns | nebseteesessssssansensee et antes e setees
18.  Net adjustment in assets and liabilities due to foreign exchange rates.......
19.  Liability for benefits for employees and fieldworkers if not included above
20. Borrowed money §.......... 0 and interest thereon §.......... L0 OO EOUPRTORO
21.  Miscellaneous liabilities:
21,1 ASSEE VAIUGHON TESEIVE.........cviviiieciicieteicie ettt s bbbt s st s s s bt b st s s st s st s s ssnantenanns | esessssnsesensesesssnes 3,532,486 | ..ooererieiin 3,309,613
21.2 Reinsurance in UNAUNOTZEA COMPANMIES..........crururrirrerrerrireeseesessesessissesessssssessesssssss s st esssessessasssessessassssssessessasssessasssssessesssnsns | sesssssessesssssessessasssnssessasssnssns | sestassssssessassnessessassnssessasssnsnns
21.3 Funds held under reinsurance treaties with unauthorized reinsurers
21.4 Payable to subsidiaries and affiliates
21,5 DIafts OUESTANGING. ... vereuereererrea ettt es st ss et es a8 e eS8 8 e84 8 eS8 E e a8 e e sessensansns | H4eEesessessaes e st eeseet e ssessantans s | seeteeesessestene et s ee s et e s en b et
21.6 FUNAS NEIA UNGET COINSUIANCE. ... cvueueeneerresieeeeeseaseeseaseesesssesseesessesssesesseessessessee e ssee s s s e e sess s e e ssees s seeseesaetsessessanssessastansns | 1eetessessessaessessessaessessessantsnsses | 1estessssssestassnessessassanssessantnsnns
21.7 Derivatives.............
21,8 PaY@DIE fOr SBOUMHIES. ....e.rvureueeeereiseeueeeise st ese et es et e s e se s8R s 8 ee £ s8R eS8 o858 R8s e e e e sessentes s | H4eEeeessessaes e st ees et e ssessantsns s | seeteessessestessesseesens e ssessentnsans
21.9 Payable fOr SECUMHES IBNAING..........vuureuririerieisecereireiseier ettt ettt b s8££kt nbenes | 42k e b esseebee s bs e s et ses s et et s | Henbeetsebsestess e b s esses b e bses st et
22, Aggregate WHte-INS fOr HADIIIES. ...........cc.ccvivieeiecicisetee ettt bbbttt es s bants | sebsesssssssessesnsantessesas 61,328 | .o 61,328
23. Total liabilities excluding Separate Accounts business (LINES 110 22).........cccveueuiveieiciieisie et sssessessesessenaes | sossessesssssssssaans 189,434,570 | .cvevere. 187,801,647
24, From Separate ACCOUNS STAIBMENL............ccciiiiiieiiieicictete ettt et bbb s bbbt s st essessebas | ebsebssssssesses st esses e basbensessesanes | Hississssessssassesses e ssbessesassnsans
25, Total liabiliies (LINES 2310 24)........oiuririiiieie ettt st enntns | fnsississsssssns 189,434,570 | .o 187,801,647
26.
27.
28.
29. ...27,224,922 25,848,010
30. Total (Lines 26 through 29) (including $..........0 in Separate ACCOUNtS SEAtEMENL)...........covurirririirrirs e sieneeees | erseessssssssssssseees 27,224,922 25,848,010
31, Totals (Lines 25 + 30) (Page 2, LINE 28, COl. 3)......cc.riiieiirieeei ettt asinns | oseiissinssinssines 216,659,492 | ..oovvvvvirinn 213,649,657
2201. Liability for uncashed checks
2202, DEMEITEA RENL.......oveereriierieieiiesissteeessssisse st ss st ss st £ s s8££ 8RRt
2203, oottt eS8 1 SRR R R R8RSR RS8R S RS RS RESS s SS e S e ettt | Shbiestee b ettt ettt | ebtest sttt
2298. Summary of remaining write-ins for Line 22 from OVEMIOW PAGE. ... iiesissiseessssessessssessssesesssssssssssssssssssssssssesssssses | sosssessasssssessasssssessnssnssness L0 0
2299. Totals (Lines 2201 thru 2203 plus 2298) (LINE 22 BDOVE).........ccveveuiieieeieiiiisiieseteste ettt sssssasssessesssssssessssssssssssessssssssssesssssnsesss | evessissessssessssssssssesans 61,328 | oo 61,328
28071, oottt S AR £ R8RSR SRR S SRRttt | Hhtiestieet et et ee sttt | estest ettt
2602, oottt eSS SRR R8RSR SRS R RS S S SS ettt | Shbsestest ettt ettt | estest sttt ettt
2603, oottt eSS RS S SRR £ R SR RS8R RS SRR RS R S S e S e S e S e S st st ntn | Hhtiesteet et et ee sttt | estest sttt
2698. Summary of remaining write-ins for Line 26 from OVEMIOW PAGE..........ovururririerirriecireie st ssese et ess s essssssssssssssessssssns | snsssesssssssssessssssssssssssnssnees [0 U 0
2699. Totals (Lines 2601 thru 2603 plus 2698) (LINE 26 @DOVE). ... ruruuiueireiruseissreseesesssessessessssseesseseessssssesesssnsssssessesssssssssenssssssssessssssssssssenss | sosssesssssssssessssssssssssssssssseees [0 0
2801.
2802.
2803.
2898. Summary of remaining write-ins for Ling 28 from OVEIfIOW PAGE..........ccviueiieieiciieee ettt ssssstenaes | onssssesssssssesses s sesae s 0 | oo 0
2899. Totals (Lines 2801 thru 2803 plus 2898) (LINE 28 BDOVE).........cciuiieeieiiiieiiieiieicietiessieissiesessssssstesessssssssssssssssssssessssssessessessssssessessens | svssssessesssssssessessessnssnensersnsd | oveesiessssessesessssssessessssanead 0
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Statement as of March 31, 2011 of the  UNited Transportation Union Insurance Association

SUMMARY OF OPERATIONS

1 2 3
Current Year Prior Year Prior Year
To Date To Date Ended December 31
1. Premiums and annuity considerations for life and accident and health contracts..............ccocveeuvievreercereeececceiens | e 6,179,140 | ..coovvvernne. 4,275,684 | ...covvnve 17,961,589
2. Considerations for supplementary contracts with life CONINGENCIES...........ciuiieiieiiiiiciecce s | e essssenes | asresiesissessese s sssessesiess | sesesssssssessessssassessesssenes
3. NetinVESIMENEINCOME.........cvciiciice et b bbb s bbb bbb s b s nsntenas | sesesesssnsesanes 2478244 | ... 2,624,236 | ......cvevne. 9,810,434
4. Amortization of Interest Maintenance RESEIVE (IMR).........ccoueeiiiriieieiciieie et sssessessssessenas | svsessssessessessssenns T4T9 | .o, (17,992) | voovevevrrereiriins 83,635
5. Separate Accounts net gain from operations excluding unrealized gains AN I0SSES...........vvurrururrirnrerririreinririsnees | reeseeeseeseesnssssessssessesenes | sessssesssssssessssesssssssssessns | soesssssssesssesssssssssessnssnees
6.  Commissions and expense allowances 0N reINSUTANCE CEUR. ........ciuireieiiiiieiieie ettt seses | eovssessesesssssssessessessssesies | sssessesssssssessesssssssessessnsss | sessesssssssessesssssssessessssenes
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from SEPATAtE ACCOUNLS...........c.rererierrerrireerrreeeeesssessessesesssseessessssssessesssssessessessssssessessns | sressessssssessasssssessessanssnss | sessessessasssssssssessansnssessns | sessessesssssessnsnsssessnsnnes
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income.. .2,237
9. TOtalS (LINES 110 8.3). ..ttt 8,734,415
10.  Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12, ANNUIEY DENETIES. ...ttt bbbt
13.  Disability benefits and benefits under accident and health contracts including premiums waived §.......... {1 S
14.  Surrender benefits and withdrawals for life CONMTACES............cururiuiurririreeeerese e
15.  Interest and adjustments on contract or deposit-type contract fuNds...........cccovvveveereeieiescesee e
16.  Payments on supplementary contracts with life contingencies
17.  Increase in aggregate reserve for life and accident and health CONtracts...........ccccveveeevevceniseccsee s | eeereiisisieenans 1,317,444 | ... (472,308) | ..ovvvrae 1,921,113
18, TOtAIS (LINES 100 17)..c.ieeieieiiii ittt bbbt | ebbsesinsisnsenas 5,967,934 | ..o 4,552,148 | ..coovvvnnen. 19,779,615
19.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)............. | ccoecvvevrvrrernnee 166,622 | ...ocvoververrnnns 187,818 | oo 702,667
20. Commissions and expense allowances on reinsurance assumed
21.  General insurance expenses and fraternal expenses
22.  Insurance taxes, licenses and fees............cocveerrreneennn. ..169,403 612,733
23. Increase in loading on deferred and UNCONECEA PrEMIUMS...........coveevcuieieeicieecete ettt sees s sessesaes | sesssessesessssessesessssssaess | sressesisssssessessssssssessesins | eressessessessesssssssssesssnees
24, Net transfers to or (from) Separate ACCOUNtS NEt O FEINSUTANCE. ........c.cueiieiiciiieieieeeeiee et sss st eses | sessssessesessssessesesssssssens | sressesessssessesssssssssessessns | sriessssessessesssssssassesssssnses
25.  Aggregate write-ins for deductions.... .0 ....0
26, TOalS (LINES 1810 25)......cuuieuieriereiiciieiieiie ittt 7,990,653 ....27,449,816
27.  Net gain from operations before refunds to members (Line 9 minus Line 26) T43,762 | v 193477 | e 428,354
28.  Refunds to members .4,876 ....(5,493)
29.  Net gain from operations after refunds to members and before realized capital
gains (10SSES) (LiNE 27 MINUS LINE 28).........cuurirreiieeieiieiiseie e essess st sessessss e ssessssssesssssesssssessessessssssessassns | ssessssssessassansns 738,886 | .o 193,287 | .o 433,847
30. Net realized capital gains (losses) less capital gains tax of .....0 (excluding §.......... 0 transferred t0 the IMR)........cc. [ oo | crvrssiereessessessesnees ()] (629,143)
31, NetinCOME (LINES 29 # 30)......cuueueiueeeerrereeereeeiseeeseesesssesses et e et ssess sttt s st s stensessans | sessesessessesssens 738,886 | ..ooveerceeienes 193274 | ..o (195,296)
SURPLUS ACCOUNT
32, SUIPIUS, DECEMDET 31, PHIOr YEAT......oeveiieeiiieeeteiee ettt b bbbt be st s bbbt bennaens | sbessetesessnaas 25,970,363 24,239,067 | ........ ....24,239,067
33.  Netincome from operations (Line 31) 738,886 193274 | oo (195,296)
34. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0neeeere et | e 738,547 | ovverieiennns 668,811 | vovvrerrrrnnne 2,407,945
35.  Change in net unrealized foreign exchange capital GAIN (I0SS)........cv it iieeeseiseeseessseeesessssssssssnss | sessessssessssesssssssssessasssness | sossesssessassssssessasssnssessens | sessessnsssssssssssssnsssssassnnens
36.  Change in NONAAMILIEA @SSELS.........ccccuieiiciciciciee et b bbb st b ss et snaes | ebessssesessnsesasssesensssessnse | sesbesesssesssnsesensssens 897 | o, 9,395
37.  Change in liability for reinsurance in unauthorized companies
38.  Change in reserve on account of change in valuation basis (increase) or decrease....
39.  Change in asset ValUALION FESEIVE...........ccciueievcieieeicieiie ettt bbbt
40.  Surplus (contributed to) withdrawn from Separate ACCOUNS UIMING PEIIOG. ..........ceviviieeieeeie st eeteses | ceverissessseseessssesesessesseses | esessessssssesessssessesessnes | soessssssessesissessesssssesnsns
41, Other changes in surplus in Separate ACCOUNES STAIEMENL............ccceviiiieiiicice et sees | sebssess s s sstes e sstessesss | essessesssssssessessssessesesnss | sressessssessesiesessessassesnsns
42, ChaNGE iN SUIPIUS NMOES......curvueuieriseiseisestsiseisssessisssesssssse st st esesse st s st st sss s sess st st ans st ess st s ssessessansssssassansane | sssesssssnssnssnssnssessasssnsses | sasssessessessnssessassnssessanss | essmssessnssessansnssessassnssns
43, Cumulative effect of changes in aCCOUNTING PHINCIPIES..........cviueieieiciiieiccsete et snas | sebsesessessesssssssessessstessenss | essessesssssssessessssessessessnss | sessessssessesiesassessesssssnsns
44, Change in SUPIUS as @ rESUIt Of FEINSUIANCE. .........cvurvrrreririrrireeisieiesiessssese st sssssss st ensssssessessssssessesssssnssesss | sssessssssnssssssssnssessassnsses | sesssessessessnssessesssnssessanss | essmssesssssessansnssessassnssns
45, Aggregate write-ins for gains and losses in surplus 122,352
46.  Net change in surplus for the year (Lines 33 through 45). ...1,254,559 1,731,295
47.  Surplus as of statement date (Lines 32 + 46) ....25,970,363
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2501, et S SRR RS SSR SRSttt | shsnssns st es st st st ens | enssesss et st stents | sessiensienss ettt
2502, £ R R SRRt | Sebeeb et bbbttt ene | ettt ettt | senbiee bbbt
2503, ettt RS E R E RS S RS S£ SRS R SRSkt st ntae | ehsnss st sttt s st ens | estieess sttt st ents | sestiesss sttt
2598. Summary of remaining write-ins for Ling 25 from oVErfloW PAgE........ccouiiiiirinieee et seines | ceressesesssssie e [0 (0 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)
4501. Prior Year Adjustment
A502. ottt s SR f RS R RS S eSSttt
A503. oo
4598. Summary of remaining write-ins for Line 45 from overflow page
4599. Totals (Lines 4501 thru 4503 plus 4598) (LINE 45 @DOVE)..........ccvieirerriiiiereisiesisssssissesssssssssssesssssssssssssssssssssssenans
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