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statement for March 31, 2011 ofthe N@tional Interstate Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS. oottt | s 425,176,557 | ..ovvorveeeerieecencrinnenines | eevereeinnes 425,176,557 | ..ocvvvnnc 410,583,469
2. Stocks:
2.1 Preferred SHOCKS. ..ottt | ensrisnesienes 7,942,160 | .oocverceecrieerireceieerinns | cevvreeeeneeens 7,942,160 | coovvvvvrerennn. 7,652,732
2.2 COMMON SEOCKS.......cucuviecteieeicee ettt ss ettt sen st es s s sanssaesenensesenanaes | eevesensesens 178,657,770 [ ..oooeeeeeeeeeeveeeeeeeeeees | e 178,657,770 | ............. 172,059,591
3. Mortgage loans on real estate:
BT FIESEENS ..ottt | chbeesb sttt ntens | ettt | eeoesi s (O N
3.2 Other than firStHENS.........c.uieerieriiririrrrrr bbb | eeteesisesseessesteesssestsentaens | sesesesssesesessses s snssnsians | eeonessssssnessnessne e (0 PN
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBTANCES)......oovuiviieicteteiets ettt bbbt nanans | eebessessssanes 15,772,354 | oo | e 15,772,354 | ..o 15,887,822
4.2 Properties held for the production of income (less §..........
ENCUMDTANCES). ..o veeeneeseeseeseeeeeseeseesesssesseesessessees e ssessese e ssessessaesses e st esseessessessensasssssnssas | ssessessessassnssssssessasssnssnes | sesessssnessessesssssnsssessassans | sessessssssssessassssnnssnses [0 U
4.3  Properties held for sale (less §.......... 0 @NCUMDBIANCES). ... cerrereeceeereeseeseeeeeeeseseseesessesens | seesessssesessesssssssessesssnans | essessssssesessessssssssessanss | sesessesssssessessessnsssnssn [0 U
5. Cash ($.....(14,420,063)), cash equivalents ($..........
and short-term investments (3.....15,506,955)..........ccuuruurruerrreeeeeeeeeeeeeeeseeseeesseeessesssesssesssesssenseas | sveseeesesssens 1,086,892 | ...oooocvieeiereeiereieieis | e 1,086,892 | ....ccvvveee 7,353,082
6. Contract loans (including §$.......... 0 PrEMIUM NOLES).....eoveeeerirceeerreseesnnesseeesessssesessssssssssssessesses | sressessesssssssssessesssssssssness | ssessssssssessesssssessessessanes | sesssssssssssessessssssssessn [0
T DEIIVALIVES.....uveiececerie ettt sttt ent st | sesessessensastnsnssentensnssens | sesestnssesestentansnssessentns | estessssessess st et enes L0
8. Other iNVESEA @SSELS........coeviveveicteie ettt sttt st sasssans | oebessesassenes 13,990,462 | ...ooovoveerereereeeeeeieens | e 13,990,462 | ............... 13,832,721
9. RECEIVADIES fOF SECUMLIES..........veurirrircriecirecieiee ettt sttt ssestsens | sebeessssssssesses s sissseessiens | sreeseessessse e nessnsenns | eesessnessnessnessnessnessees L0
10.  Securities lending reinVested COlIATErAl ASSELS..........uvrurirrririririieriiriesissississesssessssssssesssees | sessssssssessessssssessessessssssns | sessesssssssssesssssssssesessessns | ssessessssssessassessnsessens 0 [
11, Aggregate Write-inS fOr iINVESLEA @SSES.......ovvrurerrrrrerrireierssise et sessess s ssesessenes | ssssessssssssssssessssssssseees [0 (O {0 I 0
12.  Subtotals, cash and invested assets (Lines 1 to 11)
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment inCOMe due and 8CCTUB...........cuvereeicrirrineiereeeeise e
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of Collection............c.cceevveveres | evvereireienns 8,318,019 | .oveverie 760,463 | ....ccoeveee. 7,557,556 | ..occvevnene 13,354,505
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........cceceveereevevcsieenes | covverenns 101,057,693 | ...ccocvvvrirernns 164,758 | ............. 100,892,935 | ............... 88,454,948
15.3  Accrued retroSPECLIVE PIEMIUMS. .......c.cviueiiicretireiesi et ses s sesebesss s ssssssessssssesssns | sresessssssesessssesesssssessssess | nesesessesesesssssessssesessssnses | sresesssesessssesesssssessnns 0 [ oo
16. Reinsurance:
161.  Amounts recoverable from FEINSUTETS.............vvwmreerrrirrerierierieeesesssseesssesssessssssssenns | sevssresseseons 5,204,911 5,031,367
16.2 Funds held by or deposited with reinsured COMPANIES............ccceuveerriverereiieniieesieeees | e 408,249 | ..o | s 408,249 | ...coocvevinens 1,162,596
16.3  Other amounts receivable under reinSUranCe CONraCtS.............c.veerrerreeenermnereeesriens | severeerieneeenens 352,673 | oo | e 352,673 | ..o
17.  Amounts receivable relating to UNINSUIEA PIANS............cccuvvieiiiiieiiicieeeee e eaes | ctsvessesesssesesssesessssesesns | esseresessssssessssesesssssesanns | ssessesessssesessssesessssesens 0 [
18.1 Current federal and foreign income tax recoverable and interest thereon.............ccceevveeeeveveens | covevverevennn, TAA1195 | | e 7441195 | v 4,653,731
18.2 Net deferred taX @SSEL.........c.rrrreieriirrierierisresri ettt | eereseeessenes 24272426 | .....ovvvvrne 239,675 | oo 24,032,751 | oo 19,105,446
19.  Guaranty funds receivable OF ON AEPOSIL...........cocviciiiicreiice e eres s | ctstessesessssesessssebessssesesans | esseresesisaesessssesesssssesanss | seessesesssesessssesesssesens 0 [
20. Electronic data processing equipment and SOtWarE............c.ccecveieiceiiececeeeee e | everereseninas 1,182,390 | ..o | e, 1,182,390 | coviveviiiia 851,149
21.  Furniture and equipment, including health care delivery assets (§.......... 0):revrereirrrenrereissienerens e | s | s [0
22. Net adjustment in assets and liabilities due to foreign EXChaNGE FAtES..........cccceeiiieiiiieeiieies [ et | e sssesens | sebessesessssssesssesesessnaa 0 [
23. Receivables from parent, subsidiaries and affiliates..........ccoceueenieieiniseeseeeeseens | e 173,636,650 |...cvovverrerriererieieieiienns | coveiniiennns 173,636,650 | .......oc..... 17,011,664
24. Health care (§.......... 0) and other amOoUNtS FECEIVADIE. ..o | et ssessssessessssenss | sestessessssessessssssessessnsanss | sensesiessssessessessssessesned [0
25.  Aggregate write-ins for other than invested @SSEtS...........cciiciinieieeee s | ereesssesienienas 5,362,787 | oo, 679,182 | covvrerans 4,683,605 | ....ccovueve 19,072,801
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25).........cureienririiierineisiseissiseesssessssesessessssssssssssssssssssssessenss | ssesseeenes 973,688,279 | ...cvvvvevinee 1,844,078 | ............. 971,844,201 | ............ 799,563,212
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS........c.vwcverureures [ corereereesnrissenesssssessesnees | reesssessssesssssssssssssssesssnes | sesssssssssssessessssssssessn [0 U
28. Total (LINES 26 AN 27)........veeurirrerieriseriereiessissessessssssssssss s ssessssssssssssssessssessssssesss | sersesssnns 973,688,279 | ...cvvvrreene. 1,844,078 | ............ 971,844,201 | ............ 799,563,212
DETAILS OF WRITE-INS
10T, R R | sessens sttt | senesiens sttt ens | eessenss et (U
T2, et R R ARttt ensenns | Heentessetaetessee e tensesetntens | sressensetensensnenetentesntantens | etessessesassenreseeantennea 0
1103, R Rt nens | Sebeen sttt | senesie ettt | eesseen et 0
1198. Summary of remaining write-ins for Line 11 from overflow Page..........c..ccvvvveevereeerieveeerieiens | cvveiessssesesseseseesennad (0 U [0 (0 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE).......cirerereriieerieiesierssesisisisississsesiens | cosvesssssssssssssssessessnead (O (O {01 0
2501. Receivable from insureds for deductible paymMeNts...........cc.ccceeveveiieseieiseece e | eeveveesessesinnens 666,425 | ..oovvviririnn 41,828 | oo 624,597 | coovieieins 824,812
2502, Prepaid EXPENSES......c.cvvivereirireisiesesessesesss et ssseses s s ssssesessssssesssse et ss s s st sessssessssssesessnsesans | sresssissesessssenns 612,284 | ..cooviernnd 612,284 | ..ooovieeceend 0 [
2503. MiSCellaneous reCEIVADIE.............c.c.iiiiiiciii s | sessssssisssesieas 161,294 | oo | e 161,294 | oo 523,007
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccooveveevievevereeiesierieens | ceverrsvssenas 3,922,786 | ..ocoveverereran 25,071 | oo, 3,897,715 | oo 17,724,981
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE)........cccrrreerieririrnereenerinsmmenesisssressees | eermenenssesnacs 5,362,787 | oo 679,182 | ..oovvvrnens 4,683,605 | .....ccocveene. 19,072,801
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statement for March 31, 2011 ofthe N@tional Interstate Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decenfber 31
Statement Date Prior Year
1. Losses (current aCCIdent YEAr $.....25,561,727)........cccurveereeriiereie ettt bbb ss s bs s sses st ssesss st ssesssnsas | seesssesssesssesssesseenses 275,820,574 | oo 148,644,616
2. Reinsurance payable on paid [0ses and 10SS dJUSIMENE EXPENSES........cccveviuiveiieieireieie ettt s s ssssses | stessssstesessssessessssssessesssssstessessnts | estessesstessessssessasse b s s st e s s ntensesas
3. LOSS Q0JUSIMENE EXPENSES.......cvuiviicieciiiieciis ettt s bbbt s bbbt s st ntenenns | sressebntenseseesnaentenas 65,264,769 | ..oooeverirereeenins 46,600,049
4. Commissions payable, contingent commissions and other Similar Charges............c.ccvueieiieieieiesie e | evtesessessese s 7,935,413 | oo, 7,953,789
5. Other expenses (excluding taxes, lICENSES @NA FEES).........ciuiiieiiiiieiee ettt bssnas | sbessesssssssessessssstessenas 7,217,781 10,820,252
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........c.ccuriuiierriiriiereieieee e | erevesessssssse s sesses s 3,939,015 | oo 4,698,593
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital GaiNS (I0SSES)).......cvvevuercreriieieiieieiieiies | erreisieieie st | cressesssesse s sss st saes
7.2 NEtdefErred taX HADIIILY..........ccvcveieeiciiici ettt s bbb s s st b st esnts | ebsessssastesss st es e b b es s ssessssessessesas | sesssessstantes e s st s st sa st nes
8. Borrowed money $.......... 0 and interest thereon §......... [0SO DU TP OO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....111,072,171 and including
warranty reserves of §.......... 0ttt bbb bbbttt s s en s s snnans | ebebessesaesssenaeneesas 110,497,786 | ..coovveeeeeine 106,142,942
10, AQVANCE PIEMIUML.....co.iviieiviieiecietce ettt bbbttt bbb s et a bbb bt en s s st ssesssssntassens | sbessesssssssassessssssessesas 1,076,005 | .oooveeeeeeea 959,753
11.  Dividends declared and unpaid:
11,1 SHOCKNOIETS. ...ttt s st s b8R8 e 8t nE st s | £42Eebseesestees e s e ssees st et sessentensnsss | nebseesestessessesten s e s st st et et entes
11.2 Policyholders
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........covururrrrrererrirnreneereireseseessiseessesssssssssesessessssssessesssness | essessssssessessssssessesens 13,345,220 | coooveveeecreeenes 9,479,588
13. Funds held by company Under reiNSUFANCE trEAtES. .........ovururrirererririeieriseie s esessssessese s ssssesessessesssessessessessessssssessessans | sessssssssssssssssnssessans 179,573,292 | oo 166,330,288
14.  Amounts withheld or retained by company for aCCOUNt Of ONETS...........c.cccvueicviiieiec et seasstens | sresessssessssesssssssenas 14,620,390 | ..ooocveereeecieinns 14,059,123
15.  Remittances and itemMS NOt AlIOCALET.............c.cvuvurvceiteicce ettt sssassesaens | sressessssssssseessssssessesas 1,473,265 | oo, 1,784,183
16, PrOVISION fOF TBINSUIANCE. ........cvucveieeieciceiee ettt sttt bbb st s st es s st n s s s ssssnsensesnss | sbessessssssssssessssssessesas 1,547,531 | o 1,322,257
17.  Net adjustments in assets and liabilities due t0 fOreign EXChANGE FALES.........c.evrerierirririrerrie e iseessseaessssenes | sestessssesessesssssssssessesssssessessenssnssns | sessessessanssnssessasssssessessansssssessassens
18, DIaftS OULSTANAING. ... . veereurerririeeereie et ese st ee st s s s E eS8 ee e sensantsnes | 1esEaesnssessessansessessent e s e ssestensansss | 4ebsessstanssessessens e ssesses et s essents
19.  Payable to parent, subsidiaries and affiliAteS..............cccovvieririireieceiee ettt | sreseese e 7,854,077 | oo 7,038,476
T Y117 (T3 SO PO U SRS
21, PAYADIE fOF SECUIMHES. .......cvueveverieicteie ettt ettt et a st s st ben s s bensensesansnsanes | svsessessnssstessesastessesanes 1,054,705 | oo
22, Payable fOr SBCUMHES IBNAING. ... ....reuieererrireiieissseeeeiseseesesessess st sttt ettt n s st st st ansas | HEessanssessessansanssessessens s ssessensanssnase | Hressstessnssessessanssnssessantensnssessensas
23, Liability for amounts held UNder UNINSUIEA PIANS............ccovuevevriieieicisie ettt sttt s s s ssessssnes | evsesssssssssssssssassesnsassessessssessssassans | stesssssssssssssessssssses st assessesassensesenss
24. Capital notes §......... 0 and interest thereon §.......... 0T OSSR OUT
25. Aggregate write-ins for liabilities 32,407
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25) 691,252,230
27, Protected Cll HADIIIES. ..o bbb | 6 eEEE bbbttt | bbb
28.  Total liabilities (LINES 26 NG 27)..........reerrrirreiiirirerieeiieesiseessssssse st sas s ens st | sensssssssssssssnsssecns 691,252,230 | ..oovrrcrinrirnneenns 525,916,352
29. Aggregate write-ins for SPECIAl SUMPIUS FUNDS...........cviviieeieiicree ettt sttt b st es et es b b s s senassans | srsessesssessesssnsesensanes 358,791 | oo 622,241
30, CoOMMON CAPILAI SLOCK.........cocviieiiiecieictcteiecte ettt a bbb b s ettt bbbt s st s st es st esesennebenns | ebesaebenetetes et snterns 3,000,000 | .ocverereeiiceieieins 3,000,000
31, PrEfEITEU CAPIAl SLOCK.........vveveiiicvieeieteeeese ettt ettt st bbbt se b s st et es bttt es s bentsssassnsas | essessssassesnsstessessebensessessssastessnsas | ansessessssesses et s tes e s s b s s seesensnnteses
32.  Aggregate write-ins for other than SPecial SUMPIUS FUNGS...........c.ccuirievriicieieie ettt et s s sssesssssssenes | serssssesssssssessessssessessesessssassesennd 0 [ oo 0
33, SUIMPIUS NOES......o.veeeieiiectcteictete ettt ettt bbbt a bbbt b s b b s b b s e a b s st e b s s e bbb e b s se s et s e st ssn b e s s s sebebassebesss | nbsssebassstesessse s s st e b e s s ae b b naebesnses | Hssebesssaetebese et et en et et st et s et s e
34, Gross paid in and CONHDULEA SUPIUS...........ccveiireiciicteietctcte ettt bbbt sae st sssesenans | sesebessssesesissesesssesens 32,108,779 | .oveeveeeeeeis 32,108,779
35, UN@SSIGNEA fUNGAS (SUIPIUS)......uevuevrierseieisiesseiesssse sttt ess st s st s bbb s st n st entes s s tensanas | ensesssansessessnsessesns 242,324 401 | oo 237,915,840
36. Less treasury stock, at cost:
36.1 .......... 0.000 shares common (value included in Line 30 §.......... 0) ettt s st | eberetet et et e bttt es et b s st s s aeaesas | shebebeteb st et st s et et s et et s b bees
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 01ttt et enee | eretstens s et ent et et snt st st en s nns | sressetet st sttt ettt nans
37.  Surplus as regards policyholders (LINES 29 10 35, I8SS 36).........cevuereriuriieriiiiesieiieisiese s ssssessesssssssessesssssssessnss | sessessssassesssssssessesas 280,591,971 | oo, 273,646,860
38. Totals 971,844,201 799,563,212
2501.
2502.
2503. .
2598. Summary of remaining write-ins for Lineg 25 from OVEMIOW PAGE.......vrvienriririinsirisiiesississsesississessssssssssssssesssssssssessessnes | sessesssssssssssssssessssssssessasssnssess 0 | oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)
2901. Implementation 0f SSAP 10R...........oiiriuriiiriirsssis s s
2902. Receivable for Dalance SHEE QUAMANTEE............c.iuiieiieiccee ettt et ntens | ebsessssastes e b entes e st es s st s s ssessesas | aesssessssastes et snbes e s s s s s s s s ntenas
2003, RS R RS R RS EEER RS RS R AR R Rt
2998. Summary of remaining write-ins for Line 29 from oVerflow PagE..........cccviueieiiiiieiecsie e
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE)..........cceveuiriieeieiiisisisssesssiesesssress s sssssssssss s ssssssssesssssssessessnsanes
3201. ..
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from overflow page... .
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @DOVE). ....cuurererirariisisisssssessesssssasssessmssns s et enes
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statement for March 31, 2011 ofthe N@tional Interstate Insurance Company

STATEMENT OF INCOME

17.
18.

19.
20.

21,
22.
23.
24,
25.
26.
27.
28.
29.

31.
32.

33.

34.
35.
. Change in treasury stock
37. Aggregate write-ins for gains and losses in surplus
38.

39.

Dividends to policyholders....
Net income after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 minus Line 17)
Federal and foreign income taxes incurred
Net income (Line 18 minus Line 19) (to Line 22)

Net income (from Line 20)

Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)

Change in net deferred iNCOME taX.........ccoeuevereeneereeeernieneenens

Change in nonadmitted assets.........
NISUFANCE. ....o.cvoeveveeeeeceeeses s ssessessesssesses s s st s s s sses s b b s s st st sses s st st b e s st st se s s sanen
Change iN SUIPIUS NOES.........vuieevicictese ettt s sttt s b b s bs s s st es st en s see s anen
. Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in accounting principles

Change in provision for rei

Capital changes:
32.1 Paidin

32.2 Transferred from surplus (Stock Dividend)..
32.3 Transferred to surplus

Surplus adjustments:
33.1 Paidin

33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital......................
Net remittances from or (to) Home Office

Dividends to stockholders

Change in surplus as regards policyholders (Lines 22 through 37)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year.

Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (written $ ....87,586,979 80,008,512 337,414,898
1.2 Assumed........ (written § 32,817,760 |.. ...5,033,282 | .... ....23,948,588
1.3 Ceded............. (written $ 60,215,078 | ...ccovvnnene. 34,206,811 |.............. 143,261,906
1.4 Net....ooovvrerenn (written $ 60,189,660 | .......cenn. 50,834,983 | .............. 218,101,579
DEDUCTIONS:
2. Losses incurred (current accident year $.....31,079,014):
2.0 DIMBCL. ..o veeee ettt ettt b e et e s b Rt be ettt e st eenanen 48,271,241 | ..o 42,499,261 | .............. 183,390,044
2.2 Assumed 25,164,429 | .. ...2,346,530 | .... ....14,595,691
2.3 Ceded. .38,999,873 | .. ..23,606,391 ....88,188,730
2ANEL s 34,435,797 |.. ..21,239,400 ..109,797,005
3. LSS adjustment EXPENSES INCUITEM. .........cuuverereurrireeeeeeeseeseeeseesessecss et sseess e et ssess s st st ss s s s ssessentessessens | essssssssssnes 5,117,801
4. Other underwriting expenses incurred 19,592,502
5. Aggregate write-ins for underwriting deductions..
6. Total underwriting deductions (Lines 2 through 5)...
7. Netincome of protected Cells.........coovverrerrerrrnerrirrirneens
8. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)
INVESTMENT INCOME
9. Netinvestment income earned 3,792,454 | .....oovvvnn 4,824,340 | .....ccovvue. 17,893,886
10. Net realized capital gains (losses) less capital gains tax of $ .612,927 | .. ..299,572 |.... 1,740,597
11. Netinvestment gain (108S) (LINES 9+ 10).......ccvviieriiericeeeeee et sesessssesssesesessssessssssesessesens | severesenieneneensdh 808,381 | i, 5123912 | ..coovernnn. 19,634,483
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off §.......... 0) ettt nsaens | eesiesie sttt saan 0 [ oo | e
13. Finance and service charges not included in premiums 129,038 | ..covvvvvrereinne 118,714 | oo 507,691
14. Aggregate write-ins for miscellaneous income (604,313)| .. ..(637,855) (2,692,552)
15. Total other income (LINES 12 thTOUGN 14)........vveiererieiierieieieessissessesssssss ettt ssesssssssssessasssnssnses o (475,275) [ oo (519,141) (2,184,861)
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCOmME taXES (LINES 8 + 11+ 15)......cviuieeiercieeece ettt sttt sa et 4,973,667 |...ccovvernen 10,785,457 | ..cvvveene. 30,650,660

.................. 4,973,667 |...............10,785,457 | ................30,650,660
6,132,498 | ... 3,724,929 | ..o, 10,793,157

..... (1,158,831)]..................7,060,528 |................19,857,504
273,646,860 ..238,390,295

...2,536,550 | ..

(85442

19,857,504

..2,162,999
..2,952,019
................. (1,192,037)

6,945,112

................ 10,625,340

.............. 280,591,971

.............. 249,015,635

0501.
0502.
0503.
0598.
0599.

1498.
1499.

1401.
1402.
1403.

Summary of remaining write-ins for Line 14 from overflow page.
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

294,336

(898,649)| .

....(604,313)

.................. 1,047,731

3,740,283)
........ 0

(2,692,552)

3701.
3702.
3703.
3798.
3799.

Implementation of SSAP 1

DR

....... 2,536,550

..(896,188)

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)

....... 2,536,550
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statement for March 31, 2011 ofthe N@tional Interstate Insurance Company

CASH FLOW

Currellt Year PriorzYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE............ccvuurririiicrieeriiiesiisesis s ess st ess s esssssessss | criessssensens 61,931,970 | ......cc....c. 53,669,931 | ............ 217,649,772
2. NEtiNVESIMENTINCOME. .......oiviiieeicictee ettt sttt et s s ssstensesanaas | evissessesansanes 4,483,233 [ .o 5124204 | ............... 21,332,860
3. MiISCEIANEOUS INCOME.......ooiviceiieveciees ettt ettt es sttt ettt s s bn s sassens st essesesessesnsassessssenssnssssessnes | esssssssssesnnas (475,275)| ... (519,141 ..o (2,184,861)
4, TOtal (LINES 1 hTOUGN 3)...oooeereereereeereeireeeseeeseessseeesssssseess st sess st sess s ssssesss st sssssssssssssssssnnessssssssnsses | wosneessssseens 65,939,928 | ...ccovvvernn. 58,274,9% | ............. 236,797,772
5. Benefit and 108S related PAYMENES...........ccucvuiuiieieieeec sttt sttt | sresrassansens (92,968,290)| ............... 19,223,251 | ..covveee 86,583,890
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........cccvevevevecreveieriesiesenes | cvrrsieeessesesessssesissiesens | svsresessessesssssssssssessssens | soesesisssssesisssssessssssseens
7. Commissions, expenses paid and aggregate write-ins for dedUCONS...........ccceeeicveiecireieiiseee s ssesssesesienns | erveiesinens 10,426,008 | ............... 20,433,947 | cocvrrernne. 84,443,307
8. Dividends paid t0 POCYNOIAETS. ........curerirrerrireirriierissieis st sessesssns e ssessssssss st ensssssessessassssssessassessensns | sssesssnssessesssssnssessessanssns | sessessasssssnssesssssnssnssnssos | sessssssssessassnssnssessassnens
9.  Federal and foreign income taxes paid (recovered) net of $.....330,038 tax on capital gains (I0SSES)..........cceeuerrerrerns [ corerriirrrnnnes 9,250,000 | ..o [(0))] I 13,101,741
10.  Total (Lines 5 through 9) .(73,292,282)] ...............39,657,198 ..184,128,938
11.  Net cash from operations (Line 4 MiNUS LINE 10)......c..cuiueiiriiiiriieiirieiiesetese et ssssessesssessessssssssssesssssssessenss | essessssenes 139,232,210 | ..ccvrvenee. 18,617,796 | ........c....... 52,668,834
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONAS. ..ottt | eenieeneeens 47,067,079 | .o 95,318,925 | ...cccoens 337,502,894
12,2 SHOCKS . cveueeesreseees ittt | sents s 2,467,562 | ..cooovrvicrinns 506,399 | .oovererinenns 4,112,165
12.3 Mortgage loans..
12,4 REAIESIALE. ... e
12,5 Other INVESIEA @SSEIS.......cvvuurereirieceirrieesis s s st en st | wreenssnensensssessssesessensns | seesssesssnesssenssessssnsssnens | foneessessseessenssseseenssees
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENTS..........c.ccorrinnrinnirrrneenes | e | seeeereeessis st seeens | feeereeees e seeeeeeens
12.7  MISCEIIANEOUS PIOCEEAS........cvvviiveriicrereieete ettt se bbbt b s st s st s st s s s s ssssbessssaessnssenanns | erisssersnsesens 1,054,705 [ .o ] e
12.8 Total investment proceeds (LINES 12.1 10 12.7).....ceieriurierieieisereee ettt ssses b ssssesessnses | sesessssnnenns 50,589,347 | ...ccoeuenee. 95,825,324 | ............. 341,615,059
13.  Cost of investments acquired (long-term only):
131 BONAS.eooverieeercereeiseesse ettt £ttt | neessnensnees 62,113,815 | .cooveenees 110,562,470 | ............. 269,106,742
13,2 SHOCKS . vvtuevereetteeieeieret bbbt | eener st 5,821,501 | oo 395,500 | ..ocveuens 122,392,508
13,3 MOMGAGE I0BNS........ ettt sttt sttt s sttt n et st ensanssnssensns | sstestsssnsssessassnsssssessastans | sessestessssnsasessantasssessnste | esessereesessenenenesesteneanens
134 REAIESIALE. ...
13.5 Other invested assets....
13.6 Miscellaneous applications.... 355,374
13.7 Total investments acquired (LINES 13.110 13.6).......cvuevirirereiiereeeeeeeece ettt ses s sssssse s sessesensenes | ererissssaseens 67,935,316 |............. 111,391,113
14.  Netincrease (decrease) in contract I0anS aNd PrEMIUM NOLES..........cccueieiiriiiieiiesseie ettt s st s ssessees | sessesssssesessestssessessessas | eessessessessssessessessesseses | sressessssssessesssssssesssssanes
15.  Net cash from investments (Line 12.8 minus Line 13.7 @and LINE 14).......ccereveeererereeieeseesee e ess e ssssssesssssnns | seessesesinnas (17,345,969)] .............. (15,565,789 .............. (50,022,897)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPIAI NOLES........couivececieieeectce ettt bbbt ss st saessn s | abtesssssssesssssssssssessestans | sebiessessesssssssssssessassesaes | sessssasseesssssssass e stensnsas
16.2 Capital and paid in SUMPIUS, €SS trEASUIY SLOCK.........ccevevireiciicrere ettt ses et ssessssssaeses | eevssessessssssssssesssssssessesss | seveesessesssessessessssssssssesss | sessessesissesssssssnssssesens 0
16.3 BOIOWEA fUNAS........couiiiicic bbb bbbttt | srtsnbsnn b es st enisns | esbest st st sb st st seniae | cbrenbsesbesb s ees
16.4 Net deposits on deposit-type contracts and other iNSUranCe lIADIlIIES..............ccvvveverevrieieiceeeee e | et | cevvessssesssssssesesssssesessess | seresssssessssssssssssesenssnees
16.5  DiVIdENAS 10 STOCKNOIAETS..........ouviuiiiiciirecsece sttt et ntensns | sebsnnisnsisnsssss s sesssesssens | restestestest st st stsenias | coreessessesses b eees
16.6  Other cash provided (APPHEA)........ccuevevcreierieese ettt ettt ss s s ses s senensanes | assssensns (128,152,432) (740277)| ..o 2,593,303
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ (128,152,432) (740277)| ..o 2,593,303
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).....c.cocovveerrenviene | conevneennennns (6,266,190) ...cvovvrrenens 2,311,729 | oo 5,239,240
19. Cash, cash equivalents and short-term investments:
191 BEYINNING O YEAT.......ceeuevereeiriiseees sttt bbbttt | senissnessensnas 7,353,082 | ..ovvveirnne 2,113,842 | ..o 2,113,842
19.2  End of period (Lin 18 PIUS LINE 19.1).......cccvrereeiriririreciieerisecceeneseesneniseeeeeniseeisensneesesenssssenessesessnsnns | eereneeneneeeons 1,086,892 | ......ccccone.. 4,425,572 | oo 7,353,082
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20X vl IOvo— | | |

Qo5



statement for March 31, 2011 ofthe N@tional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. The accompanying financial statements of National Interstate Insurance Company (Company) have been prepared on
the basis of accounting practices prescribed or permitted by the State of Ohio Department of Insurance. The Ohio
Department of Insurance requires insurance companies domiciled in the state of Ohio to prepare their statutory financial
statements in accordance with the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and
Procedures Manual subject to any deviations prescribed or permitted by the Ohio Department of Insurance. There are
no deviations prescribed or permitted by the Ohio Department of Insurance utilized in the Company’s financial
statements.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments
D. Loan-Backed Securities
1. The Company uses dealer-modeled prepayment assumptions for mortgage-backed and asset-backed securities
at the date of purchase to determine effective yields; significant changes in estimated cash flows from the

original purchase assumptions are accounted for on a prospective basis.

2. The Company does not have any loan-backed securities with an other-than-temporary impairment for which it
has the intent to sell or the inability or lack of intent to retain the investment in the security.

3. The were no securities with an other-than-temporary (‘OTTI”) impairment recognized in 2011.

4. The following table shows all loan-backed securities with an unrealized loss:

Less than 12 months 12 months or more
Fair Unrealized Fair Unrealized
Value Loss Value Loss
$ 36,050,169 $ (455,010) $ 10,688,419 $ (1,883,530)
5. Based on cash flow projections received from external sources (which reflect loan to collateral values,

subordination, vintage and geographic concentration), implied cash flows inherent in security ratings and
analysis of historical payment data, management believes that the Company will recover its cost basis in all
securities with unrealized losses at March 31, 2011. The Company has the intent to hold such securities until
they recover in value or mature.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.
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statement for March 31, 2011 ofthe N@tional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans. Deferred Compensation. Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus. Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

E. Other Contingencies

Lawsuits arise against the Company in the normal course of business. Contingent liabilities from litigation, income
taxes and other matters are not considered material in relation to the financial position of the Company.

Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With

Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

C.

Wash Sales.

Not applicable.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured

Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value

A. Inputs Used for Assets and Liabilities Measured at Fair Value

1.

Fair Value Measurements by Level 1,2 and 3

Under fair value accounting, the Company must determine the appropriate level in the fair value hierarchy for each fair
value measurement. The fair value hierarchy prioritizes the inputs, which refer broadly to assumptions market
participants would use in pricing an asset or liability, into three levels. It gives the highest priority to quoted prices
(unadjusted) in active markets for identical assets or liabilities and the lowest priority to unobservable inputs. The level in
the fair value hierarchy within which a fair value measurement in its entirety falls is determined based on the lowest level
input that is significant to the fair value measurement in its entirety. Fair values for our investment portfolio are reviewed
by company personnel using data from nationally recognized pricing services as well as non-binding broker quotes.

Level 1 inputs are quoted prices (unadjusted) in active markets for identical securities that the reporting entity has the
ability to access at the measurement date.
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statement for March 31, 2011 ofthe N@tional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Level 2 inputs are inputs other than quoted prices (unadjusted) in active markets for identical securities that are
observable for the security, either directly or indirectly. Level 2 inputs include quoted prices for similar securities in active
markets, quoted prices for identical or similar securities that are not active and observable inputs other than quoted
prices, such as interest rate and yield curves.

Level 3 inputs are unobservable inputs for the asset or liability.

The following table provides information as of March 31, 2011 about the Company’s investments measured at fair value.

Description Level 1 Level 2 Level 3 Total
Bonds

State and Local Government $ -9 -1$ 457,152 |'$ 457,152
Industrial and Misc - 2,290,121 - 2,290,121
Residential Mortgage Backed Securities - 2,482,346 - 2,482,346
Total Bonds $ - 1% 4,772,467 | $ 457,152 |$ 5,229,619

Preferred Stock
Industrial and Misc $ - % 8 |[$ 2,422,800 |$ 2,422,808
Total Preferred Stocks $ - |$ 8 |$ 2422800 |$ 2,422,808

Common Stock
Industrial and Misc $ 3,396,331 |$ 14 | $ - |$ 3,396,345
Mutual Funds 15,451,813 - - 15,451,813
Total Common Stocks $ 18,848,144 |$ 14 - |$ 18,848,158
Totals[$ 18,848,144 | $ 4,772,489 | $ 2,879,952 |$ 26,500,585

The following table provides information as of December 31, 2010 about the Company’s investments measured at fair

value.
Description Level 1 Level 2 Level 3 Total
Bonds
State and Local Government $ - 1% - 1% 462,858 |$ 462,858
Industrial and Misc - 3,703,848 - 3,703,848
Residential Mortgage Backed Securities - 2,513,264 - 2,513,264
Total Bonds $ - 1% 6,217,112 | $ 462,858 |$ 6,679,970
Preferred Stock
Industrial and Misc $ - |$ 1,027,929 |$ 2,429,350 [$ 3,457,279
Total Preferred Stocks $ - 1% 1,027,929 |$ 2,429,350 |$ 3,457,279
Common Stock
Industrial and Misc $ 3,396,979 | $ 22,000 | $ - |$ 3,418,979
Mutual Funds 11,877,708 - - 11,877,708
Total Common Stocks $ 15,274,687 | $ 22,000 | $ - |$ 15,296,687
Totals|$ 15,274,687 | $ 7,267,041 | $ 2,892,208 |$ 25,433,936

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances
have changed that would cause an instrument to be transferred between Levels 1 and 2. This policy also applies to
transfers into or out of Level 3 as stated in paragraph 3 below. There were no significant transfers between Level 1 and
Level 2 during the period ended March 31, 2011.
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statement for March 31, 2011 ofthe N@tional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

2. Rollforward of Level 3 Items

The following table presents a reconciliation of the beginning and ending balances for investments measured at fair value
using level 3 inputs for the period ended March 31, 2011.

State and Local Industrial and Misc
Government Preferred Stocks

Beginning balance at January 1, 2011 $ 462,858 |$ 2,429,350
Transfers into Level 3 - -
Transfers out of Level 3 (a) - -
Total gains or (losses):
Included in earnings - -
Included in other comprehensive income (5,706) (6,550)
Purchases and issuances - -
Sales, settlements and redemptions - -
Ending balance at March 31, 2011 $ 457152 |$ 2,422,800

3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances
have changed that would cause an instrument to be transferred into or out of Level 3. The Company’s policy is to
recognize transfers in and transfers out as of the end of the reporting period.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values

The pricing services use a variety of observable inputs to estimate the fair value of fixed maturities that do not trade on a
daily basis. These inputs include, but are not limited to, recent reported trades, benchmark yields, issuer spreads, bids or
offers, reference data and measures of volatility. Included in the pricing of mortgage-backed securities are estimates of
the rate of future prepayments and defaults of principal over the remaining life of the underlying collateral. Inputs from
brokers and independent financial institutions include, but are not limited to, yields or spreads of comparable investments
which have recent trading activity, credit quality, duration, credit enhancements, collateral value and estimated cash flows
based on inputs including delinquency rates, estimated defaults and losses, and estimates of the rate of future
prepayments. Valuation techniques utilized by pricing services and values obtained from brokers and independent
financial institutions are reviewed by company personnel who are familiar with the securities being priced and the
markets in which they trade to ensure that the fair value determination is representative of an exit price, as defined by
accounting standards.

Level 2 primarily consists of financial instruments whose fair value is based on quoted prices in markets that are not
active and includes preferred stock, certain publicly traded unaffiliated common stocks, corporate obligations, and
mortgage backed securities that are not actively traded. Level 3 consists of financial instruments that are not traded in
an active market, whose fair value is estimated by management based on inputs from independent financial institutions,
which include non-binding broker quotes, for which the Company believes reflects fair value, but are unable to verify
inputs to the valuation methodology. The Company obtained one quote or price per instrument from our brokers and
pricing services and did not adjust any quotes or prices that were obtained. Management reviews these broker quotes
using information such as the market prices of similar investments. The Company primarily uses the market approach
valuation technique for all investments.

5. Derivative Fair Values

Not applicable.

B. This Disclosure Removed by NAIC December, 2010.
C. Other Fair Value Disclosures

Not applicable.
D. Reasons Not Practical to Estimate Fair Values

Not applicable.
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statement for March 31, 2011 ofthe N@tional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2010 were $195,244,665. As of March 31, 2011, $33,648,271 has been paid for incurred claims
and claim adjustment expenses attributable to insured events of prior years. Reserves remaining for prior years are now
$308,838,697. The increase in outstanding losses and LAE as compared to prior year is a result of the Company and affiliates
entering into an inter-company pooling arrangement with Vanliner Insurance Company effective January 1, 2011. The impact to
prior year reserves was an increase of $147,028,070 for assuming the initial reserves effective with the implementation of the
new pooling agreement. There has been $214,233 unfavorable prior year development since December 31, 2010. The increase
in incurred claims and claims adjustment expenses are generally the result of ongoing analysis of recent loss development
trends. Original estimates are increased or decreased, as additional information becomes known regarding individual claims.

Note 26 - Intercompany Pooling Arrangements

Effective January 1, 2011, the Company entered into an amended pooling agreement with its insurance subsidiaries, National
Interstate Insurance Company of Hawaii (NIIC-HI), Triumphe Casualty Company (TCC) and Vanliner Insurance Company (VIC).
The settlement of the opening pooled balance sheet will require a transfer of investments from VIC to the Company in payment
for net liabilities assumed of approximately $143 million. The following summarizes the participation percentages:

Name of Insurer NAIC Code % Participation
Triumphe Casualty Company 41106 2%
National Interstate Insurance Company of Hawaii 11051 2%
Vanliner Insurance Company 21172 26%
National Interstate Insurance Company (Lead) 32620 70%

Prior to the pooling of business, each participating company makes cessions, primarily excess of loss arrangements, to various
other affiliated and non-affiliated reinsurers under terms of other reinsurance agreements. Each participant records its own
Provision for Reinsurance based on its pre-pooling reinsurance activity. These liabilities are not shared with the other pooled
participants. In the event that a reinsurance balance becomes uncollectible, the uncollectible balance will be shared by the
pooled members in accordance to the pooling participation schedule. As of March 31, 2011 the Company, the lead participant
for pooling had a $6.8 million Funds Held payable to TCC and a $5.8 million payable to NIIC-HI.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.
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statement for March 31, 2011 ofthe N@tional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

No significant change.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 33 - Asbestos/Environmental Reserves

No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.

Note 36 - Financial Guaranty Insurance

B. Not applicable.
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2.1

22

4.1
42

6.1

6.2

6.3

6.4

6.5

6.6

71

72

8.1

8.2

8.3

8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?

12/31/2010

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

Yes[X] No[ ]
Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ 1] No[X]

Yes[ 1] No[X]

Yes[ ] No[X] NA[ ]

12/31/2005.........ovverennn.

10/18/2006...........ccccvevveee.

Yes[ 1 No[ ] NA[X]
Yes[ ] No[ ] NA[X]

Yes[ 1] No[X]

Yes[ 1] No[X]

Yes[ 1] No[X]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0OCC QoTS FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended?

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers?

Qo7

Yes[X] No[ ]

Yes[ | No[X]

Yes[ | No[X]
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9.31

10.1

10.2

1.

PN

1.2

141

14.2

15.1

15.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
If the response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: S, 3,829,695
INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ 1] No[X]

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: R 0
. Amount of real estate and mortgages held in short-term investments: G, 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [ X] No[ ]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14,21 BONGS.....cuvvieiiieeiicieiesie ettt sttt s st b bbb et

14.22 Preferred Stock..
14.23  COMMON STOCK......cviteieiiiieiieieieie ettt
14.24  ShOrt-TErM INVESIMENES........cviveicicicie ettt ens
14.25 Mortgage Loans on Real Estate
14.26 All Other.....

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)...
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above.........ccccccoeerercveesicinieciiennns

$
$
$
$
$ ..
$
$
$

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
Key Bank PO Box 6717 Cleveland, OH 44101

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ | No[X]

16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
17.1  Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:

Qo07.1
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GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[X] No[ ] NATJ ]

If yes, attach an explanation.
Effective January 1, 2011, the pooling agreement was amended and restated to include Vanliner Insurance Company. The Company's participation

percentage has changed from 96 percent to 70 percent.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No [ X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ | No[X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ ] No[X]

4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR

TOtal. e | e XXXeoe | v )., SO [P (1 I (1 I (01 OO | 1 [P (1 [ 0
5. Operating Percentages:

5.1 A&H loss percent 51.9 %

5.2 A&H cost containment percent 12.8 %

5.3 A&H expense percent excluding cost containment expenses 391 %
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No [X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0

Qo8
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date
3

1 2 4 5
NAIC Federal Is Insurer
Company ID Authorized?
Code Number Name of Reinsurer Domiciliary Jurisdiction (YES or NO)
Affiliates
\21 172, \86-01 1429%.......... ]Vanliner INS C0.eurreirirrieeiie ettt | MO .t |YES ..................

Qo9
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer21t Year Prior3Year Currer:lt Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......ccccooeeeverrrriennn. AL|...... Lo | v 557,327 | oovvverrers 1,795,613 | oo 483,928 | ..ocoveerers 528,336 | .ooovvrrrirnns 5,959,671 | covovveririnnn 4,571,121
2. Alaska......ccooomrvnrcrnrireee AK Lo | v 483584 | ..covvrnn 313,199 | oo TA8,751 | oo 135,393 [ oo 2,051,969 | .ooovrrrieenne 1,638,841
3. ANZONA...eeeeeieneen AL | [ESPUTS EOOP 2,496,740 | oo, 767,084 | oo 312,099 | oo 1,528,102 [ cooooovvrenne. 5,287,022 | oo 3,990,463
4. Arkansas.........ccccoeeveriinneeen AR | Lo | v 127,139 [ o 122,113 [ o 217,192 | oo 22,536 | cooooovrerieinns 722,750 | v 614,736
5. California......ccccocervrrverenrennnn. CA | oo L 12,419,657 13,642,790 | ... .5,313,066 | ... ..6,553,881 | .. ..66,452,774 ...68,594,432
6. Colorado.......c.cccesrrivrrirrrinennn.CO | oo Lo | v 660,908 | ..cooververierinnn 600,034 | oo 174781 [ oo, 137,898 [ oo 2,642,544 | oo 1,927,242
7. Connecticut..........cccovvrvrrenene. CT | e [OOSR 3,597,384 | oo 2,298,954 | ..cooovvrirrriene 621,331 | oo 452,349 | oo 9,353,513 | v 7,930,054
8. Delaware..........ccccccoeeorsvvennn. DE| .. Lo | e 69,516 | oovverrrrrerinn 124,196 | oo 581,314 | oo 372,690 | .coovrrrennn. 13,212,636 | oovvvrerrrenes 8,558,913
9. District of Columbia................DC | ....... [ o s | s | srsessess s sssenns | seesiensens e 192 [ oo 9,801 | oo 16,471
10, Florida. ... FL]....... [OOSR 5,562,153 | .ovvorerirerins 4,289,642 | ..ccoovvvrinnn 2,249,468 | ...oooovvinne 1,345,672 | ..cvvereneene 14,414,320 | c.ovvvvcrnnee. 16,043,819
L €0 (o O GA[...... [OOSR 1,267,727 | oo 1,240,937 | oo 322,461 | oo 898,141 | oo 4,097,023 | oo 8,747,582
12, HaWali...coocveerecricriieicrinene Hil....... [OOSR 2,881,724 | oo 3,818,310 | v 1,274 471 | oo 1,486,736 | ...ccvcvvneen. 18,755,071 | cevvvrcrrnen 22,221,171
13, 1dah0...ccccce D{..... [EUTPUN IR 596,151 | .o 156,688 | ..ooovvvvvrrinens 256,008 | ..coovveriiriinne 132,921 | oo 1,629,320 | .ooovvvrreiirs 852,777
14, lNOIS....cvocvereerrcrierierierienene IL]....... [OOSR 3,609,212 | oo 3,592,969 | ..o 553,815 | .o 945,669 | ..cvvrcrennene 11,565,415 | .ovvoveieinnes 8,080,963
15, Indiana.......ooeveevnevnernirneienns IN e [OOSR 1,694,503 | ..coovvvvirnnee. 1,583,830 | .oovvvereiriirs 803,219 | oo 195,110 [ oo 5,779,068 | c.vvvriiiinnee 5,047,380
16, 1OWA...oceeceinee IA]...... Lo | e 84,492 | oo S5TT,718 | e 357,992 | oo 175,799 | oo 4,380,194 | oo 2,141,853
17, Kansas......cnennenneene KS | i [ESPOONTS ES 2,345,397 | oo 1,521,509 | oo 152,054 | oo 227,510 | v 3,513,212 | v 3,133,691
18, Kentucky.....ooooevevrerrvnrrnnenn KY e L 969,604 736,785 139,184 [ oo 232,815 | oo 1,270,811 1,280,039
19.  Louisiana.....c.ccccenernerneeennen LA | e L .481,627 . . . 3,810,794 | .... .3,120,994
20.  Maine....ccoovevverrnernernerinennee ME | i L 103,324 [ oo 98,057 | e 84,697 [ 18,042 | 579,714 | v 513,494
21. Maryland.......cccoocovvvvviinee. MD | e [ESPOONTS ES 1,062,956 | ...ocovvveernnn899,549 | i 485,984 [ i 406,631 | e 3,855,499 | .o 4,251,651
22. Massachusetts..........ccoeeeeeee MA | oo L ...1,852,860 , .15,597,214 ..12,041,219
23. Michigan........cccovenmennrcnnenc Ml | i Lo | e 3,376 | oo BAT8 | e (125) | e (2,334) [ 12,447 | e 39,369
24. Minnesota........cccccoveerrecnneenn. MN| i Lo | e 813,566 | .ovovverrrrnern810,815 [ coiiii0423,216 | 322,990 | 4,328,469 | ..cccovvvvrrnns 9,785,650
25, MiSSISSIPPI...vvuvveereernerneerneMS | i Lo | e 171,373 [ v 105,112 | 280,168 | 186,869 | o 2,789,296 | ..ovovririnnee 2,418,702
26.  MiSSOUM....ccovvererneirnernerene MO | i [ESPOOTS EOT 1,700,649 | ..coovvvrrnnee. 1,926,191 | oo 760,858 | oo 493,488 | 6,699,718 | .ovvrrireie 5,878,130
27. Montana.........cccoeevneerneerneen. MT | i [ESPONTS EOT 1,137,790 | oo 1,267,314 | oo 1,047,761 | oo 943,693 | oovveineiens 5,340,217 | v 4,335,102
28. Nebraska........cccccouervmrrnnee NE | i [ESPONT ET 1,884,490 | ...coovvrnnnee. 1,813,350 | oovvvereicis 323,650 | .ovveriiine 236,208 | oo 3,461,811 | (v 4,100,056
29. Nevada......ccomevmmnnernnenn NV | (ISP IO 611,162 | oo 602,969 | ..o 286,909 | ..o 462,190 | .oovviineis 3,673,060 | .ooverriinnee 2,996,642
30. New Hampshire..........cccceee..NH | ... Lo | e 78,040 | oo 39,367 [ oo 1,259,207 | oo 162,695 | cooovverrennens 3,047,623 | oo 3,099,630
31, New Jersey......neenneenns I\ SO ISR 19,325 | s 18,778 | e 24,656 | ..oooveees 51,591 | oo 437,911 | oo 899,148
32, New Mexico.......ccccovvvrnrrnee . NM ] oo [ESPUNT IO 359,335 | .o 256,940 | oo, 49,167 [ oo 130,640 [ .o 636,576 | .o 538,899
33, New York....oooooveerrrnnvnnenn NY [ESPOOT EUT 14,621,535 | cocovveris 13,987,227 | oo 1,960,652 | .ooovvvrririins 960,886 | ...covucveneene 23,692,612 | .ooovvveiene 20,858,507
34.  North Carolina..........ccccceceee....NC | ... [P IO 9,231,075 | covereireis 8,658,023 | ..cvvvrriirrinnee 2,311,955 | oo 2,232,556 | ..covvrriennn 23,298,942 | ..o 23,391,437
35.  North Dakota.........cc.ccoceeneene. ND | e Lo | e 405,269 | ...coovrrirne 264,071 | oo, 27,912 [ o 113294 | oo 1,819,961 | oo 249,848
36.  ONi0...ccosvrrrnernernernernenne . OH L ...4,865,050 4,640,309 | .... 21,475,991 | ... ..1,884,114 | .. .12,413,504 ...10,503,616
37.  Oklahoma........cccccoevrrrirnrnnn. OK | oo L 2,057,822 | oo 1,691,510 | oo 463,102 [ oo 1,169,940 | .ooovvvrenneen. 3,308,211 | oo 4,128,373
38, Oregon.......ccoceeevnevneiennenn. OR | i (ISP IO 380,154 | .o 360,168 | ..ocvoverereiieianee 254,175 237,712 | o 1,688,302 | ..coovrvrrinnes 1,015,878
39. Pennsylvania. PA..... L ...3,789,516 3,290,342 | .... 1,531,946 | ... ..1,126,287 | .. ..16,658,408 ...14,739,108
40. Rhode Island.........cccccooeenen. Rl i Lo | e 117914 | s 191,559 [ oo 48,347 | oo 55,936 | .ooovrirrirris 705,004 | oo 636,562
41.  South Carolina...........cccceeee0.. SC| e Lo | e 255,611 | ovvveereieis 249,250 | .oovverieinnnn 233,469 | .o 699,723 | oo 1,625,800 | ..cooovrererenee 2,545,995
42.  South Dakota.........ccccoerereeee.SD | e [SPUNT EOOTRTN 332,583 | oo 454509 | .ooooveis 828,768 | ..ooveveeriiina 234,205 | oo T41.232 | o 552,149
43. Tennessee.......oomevmevneenee IN | i [ESPOT EOOT 1,886,920 | ...ccoverennee. 1,772,674 | oo 979,308 | .o 342,832 | v 5,579,025 | ..ovveriiinnn 4,999,870
44, TeXaS.omomrrnrirnrrnernrrnesneesn T X | e [ESTUT EOT 6,044,517 | oo TA471,362 | oo 10,534,674 | oo 3,587,447 | oo 39,566,497 | ..ovovrrrrnn 32,051,734
45, Utah...cooovrnennceeen UT [T IO 2,136,947 | oo 1,762,341 | oo 179,655 [ oo AEYACK I — 3,213,393 | oo 2,664,821
46.  Vermont.........ccooeonmionnennenn VT | (ST IO 503,132 | oo 611,446 | oo 64,659 | oo 66,329 [ ..oooveinn. 1,180,693 | .o 1,114,493
47, Virginia.......ooccovvoneeneoneenen VA | [ETUTS EOT 2,939,776 | ccovvverene 2,497,842 | oo 191,245 [ oo 660,530 | .ovovvereieinns 5,095,744 | ..o 5,756,369
48.  Washington...........cccoconreee . WA | oo [T IO 1,676,514 [ oo 875,786 | .ovvvrrrrieianne 105,653 [ ovoovverrreeienns 425593 | oo 1,792,632 | oo 1,989,873
49.  West Virginia........cooccoevereee WV o ST ISR 52,672 | oo (110,681) <o 15,000 | oo 17,718 | o 370,968 | oo 840,588
50.  WisCONSiN......cccovvvrrrerrrrrrenn WH oo, [P ISP 2,248,120 | oo 1,500,645 | .oooovveririnnn 268,659 | .ovverierininnn 260,205 | .ovoerirrinnns 7,899,501 | covvvierrinne 5,516,420
51, Wyoming.....ccocoovvmrrnerenmen. WY o Lo | e 141,878 [ oo 20,849 [ oo 961 | oo 6,705 | oo 498,433 | oo 560,630
52.  American Samoa...........cccocen... AS ... |\ IS
53. Guam.... .GU[...... |\ IS
54.  Puerto RiCO....ovvrrerrerrirrireinns PR{....... |\ IS
55.  US Virgin Islands........c..ccccceueuu.. VI|....... N
56. Northern Mariana Islands......MP | ....... [\ T
57. Canada......ccccorvrenrriirniinnnnd CN|...... [\ IS
58. Aggregate Other Alien............. OT e XXX [ (O] I (O I (O I (01 [N 0
59.  TotalS.....oormrveererrrerierrerrerienens (@).....51 [, 103,390,096 | ................ 97,281,262 | ............... 43,259,879 | ... 35,365,122 | .............. 376,516,415 | .............. 353,526,505
DETAILS OF WRITE-INS
5807, e ssnsenes [ e XXX ervioe [ e e | censsssssssssssssssssssssssis [ srssessisssisssssssssssssssnses | seesssesssssssssssssssssssesssnssns | srsessiessiessses st enssenses
5802, o sesseienes [ e XXX eiee [ s | eenerenesesessissinees | ererssississississsessesses [ seiesiesssstestssi e stsstnnes | seeeseess ettt | chresst ettt enees
5803, oo [ e XXX roiee [ e e | censresissssssssssssssssssis | crsessisssissssssssssssssssnses | seesssesssesssesssssssess s | srsessiesssenss et esssenses
5898. Summary of remaining write-ins
for Line 58 from overflow page.....] ..... XXX oo o [0 TR [0 R (01 TR (11 RN (01 TR 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... XXX i (01 R (O 0 [ 0 [ 0 [ 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

L)-
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insertthe number of L responses except for Canada and Other Alien.

Q10
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1- ORGANIZATIONAL CHART

NONE
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PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage
1.
2.
3. Farmowners multiple peril | .
4. Homeowners multiple peril... | .
5. Commercial multiple peril..... . .
6. Mortgage guaranty....... ] .
8. Ocean marine....... B .
9. INIANA MAMNE.......ieiieerrieireeeeee et ...1,238,580 | .
10. Financial guaranty.............cccoeoevveerrierennes -

11.1. Medical professional liability - occurrence....
11.2. Medical professional liability - claims-made.

12, EArhQUAKE.......covecvicecc et i
13. Group accident and health..............cceveveveevrieieiceceeeeceee e LU
14. Credit accident and health.... L P

15. Other accident and health
16. Workers' compensation

..110,959
16,026,350

17.1 Other liability-0CCUIMBNCE. ......cvivevieeereiece et 4,501,372
17.2 Other liability-claims made... ..450,045 | .
17.3 Excess workers' compensation LSRRI .
18.1 Products liability-OCCUMTENCE............cuivieireiieie ettt | = eveeeiesssesse s ses e

18.2 Products liability-claims made..............cccoeeiierinirceieceseee s e ———————————
19.1, 19.2 Private passenger auto liability o ...1,298,396
19.3, 19.4 Commercial auto liability...... 47,809,349

...24 105, 855

30, WAITANEY ..ottt sasn
. Reinsurance-nonproportional assumed property.

. Sum. of remaining write-ins for Line 34 from overflow page....
3499. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......cccccvvvvererrerrersrsrrans

PART 2 - DIRECT PREMIUMS WRITTEN

3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

..... ..585,127

1.

2. Allied lines....
3. Farmowners multiple peri
4. Homeowners multiple peril... | -

5. Commercial MUILPIE PETL........cc ittt sssesisees | seteeessess s ses st esssens 233,278
6 _

8

9

. Mortgage QUArANY..........cccccueveevivieeieeieisee et

. Ocean marine

. Inland marine........ e -
10. FINANCIal QUATANTY.......cvueieeeceeieiecieeee ettt -
11.1 Medical professional liability - OCCUITENCE..........ccererrrerrrrieieree e -
11.2 Medical professional liability - claims made..
12. Earthquake.........ccoeovevvevererccrciecienns
13. Group accident and health
14. Credit accident and health....
15. Other accident and health....

.......... ...(148)
1,779,269 ..1,191,316

16. Workers' compensation.... e .18,739,345 14,419,092
17.1 Other liability-0CCUITENCE. ......rvueereeerrireceseieieeeteee e eseesestesesessesssnsns | eees 5,978,696 ...4,704,105
17.2 Other liability-claims Made............ccoeueeviieriirieicveee e | oo ...653,487 ..392,283
17.3 Excess workers' compensation O OO DO TSP

18.1 Products liability-0CCUITENCE. ......cvuvereririrerireeeie et ennes ..
18.2 Products liability-Claims Made...........ccoverrrurirnrnrienisesessieeesese e -

19.1 19.2 Private passenger auto liability
19.3 19.4 Commercial auto liability......
21. Auto physical damage.........coeurveriuiiriieiriseeseee e
22. AIrCraft (all PEFlS).....v.rveveererererereressiseeessesissessesssessssssessessesssssseesessesssssessees

29. International..
30. WaITaNtY......ooeveereereeereeeeseie s
31. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines
34. Aggregate write-ins for other lines of bUSINESS...........cccvrerieinrereereininrinrins

3B, TOMAIS.....cuveeceieeiciscieie ettt

. Sum. of remaining write-ins for Line 34 from overflow page....
3499. Totals (Lines 3401 thru 3403 plus 3498) (LIN€ 34)......evrrerrrmesrenrinsireisinnins
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PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2011 2011 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2011 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2008 + Prior........ | covversiviniirsninns 57,584 | oo 61,978 | oo 119,562 | coovvvncriiciincninas 10,827 | oo I 10,838 | oo 48,902 | v 40 | i 59,330 | oo 108,272 | oo 2,145 | i (2,597) | ovveeinrincrinniiniens (452)
2. 2009 | e 30,116 | oo 57,740 | oo 87,856 | ..o 5,503 | oo 55 | s 5,558 | oo 27,524 | oo 297 | s 52,577 | oo 80,318 | .o 2,911 | s (4,891) | ooveinrinicins (1,980)
3. Subtotals
2009 + PriOF.....oe. | oo 87,700 | oo 119,718 | oo 207,418 | oo 16,330 | oo 66 | oo 16,396 | oo 76,426 | .ooovovvnirncrinciieninas 257 | e, 111,907 | oo 188,590 | .o 5,056 | oo () ] I (2,432)
4, 2010 [ e 39,947 | s 94,907 | oo 134,854 | oo 16,112 | oo 3 I 17,253 | oo 33,760 | o 1,492 | o 84,997 | .o, 120,249 | oo 9,925 | i (L7140 I 2,648
5. Subtotals
2010 + Prior.....oo. | coverrerineiins 127,647 | oo 214,625 | oo 342,272 | oo 32,442 | oo 1,207 | oo 33,649 | v 110,186 | oo 1,749 | oo 196,904 | ..o 308,839 | oo 14,981 | oo (14,765) | .oovvovvrnirierscnicnens 216
6. 2011 [ ) .0, SN [ )., SN IR )., SN [ D 0.0, SO [ 719 | s 7119 [ D0, SO [PRRRRRO 8,226 | .o 23,992 | v, 32,218 [ .o ), .0, ST IR ) .0, SRR OO XXX
7. TotalS.....ooovrevres | o, 127,647 | oo 214,625 | ..ccoovvvrrnne. 342272 | oo, 32,442 | oo, 8,326 | ..o 40,768 | .oooovvvvcinne 110,186 | oo 9,975 | o 220,896 | ..covcrrirenenn. 341,057 | oo 14,981 | oo (14,765) | ...coovvcrerircriene 216
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | .....ccccoevneve. 273,647
| P T %[2. e (6.9)% | 3. ceovrerrrirerennnd 0.1%
Col. 13, Line 7
Line 8
4 ) 0.1 %




statement for March 31, 2011 ofthe N@tional Interstate Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO
3. Wil the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
1.
2.
3.
4
Bar Code:

B O00 00D AL
* 326 2020114 9000001 =
A OR0 00 R L AR
* 326 2020114550000 1 =
A0 00O AL
* 326 2020113605000 0 1 =
A RO 0O RO LA
* 326 2020115005000 0 1 =

Q14



statement for March 31, 2011 ofthe N@tional Interstate Insurance Company
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, COMMISSION MECEIVADIE. ........cvvveeiieiecicieriei ettt ssse s st | ssssessessesanes 1,635,911 .....1,045,377

2505. Amounts refundable on purchase price of Vanliner.
2506. Receivable for balance sheet guarantee
2597. Summary of remaining write-ins for Line 25

................. 2,286,874
................. 3,922,786

....14,255,969
..2,423,635
...17,724,981

Q15




statement for March 31, 2011 ofthe N@tional Interstate Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © N ok w

_
- o

Book/adjusted carrying value, DECEMBEr 31 Of IO YEAI..........cvcvevrerieeierieteeeee ettt senees
Cost of acquired:

2.1 Actual cost at ime Of ACGUISIION. .........c.rverirrerieieiierise sttt
2.2 Additional investment made after acquisition
Current year change in encumbrances
Total gain (loss) on disposals
Deduct amounts received on disposals
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other than temporary impairment recognized.
Deduct current year's depreciation...............ocreeeeeeereeneeneineeneeneisesesesseseeseneees

............................... 15,887,822

..... 115,468

............................... 16,208,112

..458,996

Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).
Deduct total nonadmitted amounts.............ccceeeveevrieieriiniennes

.15,887,822

Statement value at end of current period (Line 9 minus Line 10

15,887,822

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok w

©

. Deduct current year's other than temporary impairment reCoOgnIZEd...........ccevvieveiireeiiesee s
11.
12.
13.
. Deduct total nonadmitted amounts
15.

Book value/recorded investment excluding accrued interest, December 31 of Prior Year...........cccocevveeveceeeceeseeeve s
Cost of acquired:

2.1 Actual cost at time Of ACUISIEION............cccviuireiiicie ettt b bbbt b e bens
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............cccoevveevecieiesiee s !
Accrual Of dISCOUNL..........c.cviveieicieeeeie et \
Unrealized valuation increase (deCrease)..........cveuevererevrersieresnsiessessesensenns
Total gain (loss) on disposals
Deduct amounts received on diSPOSaS............ceuireieieiiiieieisesee s
Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

Total ValUGLION AIIOWANCE........ccevreeciireieiriie ettt sttt nnnn

Subtotal (Line 11 plus Line 12

Statement value at end of current period (Ling 13 MINUS LINE 14)......covciiiuiieiiciisi sttt

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© © N o ok w

-
o

_ a
wWw N =

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
. Deduct total nonadmitted amounts
. Statement value at end of current period (Ling 11 MINUS LINE 12).......evrumiseresreiissesssssesssssssssssssssssssssssssssssessssssssssssasssesses

Book/adjusted carrying value, DeCember 31 Of PRIOE YEAT...........vuereriiereireieeineire ettt ettt ensssnees
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other than temporary impairment recognized

............................... 13,832,721

............................... 12,972,009

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© 0N ORA WD =

[N
N = o

. Deduct total nonadmitted amounts
. Statement value at end of current period (Line 10 minus Line 11)

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEar..........c.ccueueieeveevieiiecereee s
Cost of bonds and stocks acquired
Accrual of discount...........cccccvvverernnen. .
Unrealized valuation iNCrEASE (ABCTBASE)..........c..cveveieeieriresieeseisesesie sttt s st es s es s s ae st b ettt snen
Total gain (I0SS) ON ISPOSAIS.........coueuivieeiciiieie ettt bbbt bbb bbb bbbt b st aes
Deduct consideration for bonds and Stocks diSPOSEA Of ..........c.eiveieicviieice et
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other than temporary impairment recognized

............................. 590,295,792

....67,935,316
et 101,193
................................. 3,041,868
.................................... 942,965
............................... 49,534,642
................................. 1,006,005

525,914,906
...391,499,250

...... 555,305
13,927,245
....... 3,199,244

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)




statement for March 31,2011 ofthe  N@tional Interstate Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

20ISO

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

ClASS 1 (B)-vvvruerermaressseeressesessseessses st sss st sses st ssssst it | sebesessssseneseneens 374,184,286 | .......coovvvvvrrcrinnns 57,298,417 | .ooooeveerrrririneenns 57,384,525 | ...ovvvveeerririsceeenns 1,038,576 | ..ovvormerercrrennne 375,136,753 | covorucverreerrsrneresssessssesesssens | eessssesssssesssssssssssessssssssssens | sesssssessssssssens 374,184,286
2. ClASS 2 () reruurerereerererisiesest st | st 36,216,299 | ..ooocrverririrenenens 8,593,638 | ...cvvvrureireeriiereineeniisenis [ e (611,062) | covvvvvvecvercririnaes 42,198,875 | ooooeviererrieesisneenssssesinens | eessssssssssssss st | st 36,216,299
3. C1ASS 3 (@) reruurereueerirneris st | neesb e 5,389,383 | .covvvrmrerirnrerirerieinae 839,714 | oo 722,709 | .ovvercceeneerireenens 321,444 | oo 5,827,832 | ..evverereineeenieeseinsesninsseins | conseenissssssesss s ssssten | sesssssssssnesss s 5,389,383
4. CIASS 4 (B).rrurvevereerereresieesiee sttt | sessse et 13,402,867 | .ovvvvvnrerirrcririenns 5,513,943 | .ooovvocrrrrrineenns 1,287,028 | ..., (546,946) | ...ovoonrcvircririns 17,082,835 | ..oooivvererririceriiessisesessnnenes | oessssnsessssesss st sessnns | sesssssssssssssssseens 13,402,867
B C1ASS 5 () rvruureeemuerisieresieesi sttt | e 209,830 | vvvouurrrreeresseenns et | cessseesss st st | ettt 247,879 | oo 457,509 [ .ooooevvirererieenssessiseeess s | seseeesss st | ettt 209,630
B, ClASS B ().reruureveuuerermeresicenisresisisesi st st s | st 1,336,332 | oo | s 24,865 |...cooovierneirineniiieens (G ) | 1,263,874 | .ovoooevieianiieisssiensssnissssesnens | consssessssssnsssssssssensssssssssens | osessessssssssssssseens 1,336,332
7. TOMAI BONGS......cvvoeiveiriieiscensicssiisesses s sesses s sesse s sesesnesss s ssessses | oesssssnessssesssens 430,738,796 | .....oonvvrrircriiinans 70,245,710 | covooovcvvvrecrrincns 59,419,128 | ....ovvveicrriecriincnnd 402,299 | ...ooorvvrrircriienns 441,967,677 | .covvoevvrrririnererneenrinenins! (U N () 430,738,796

PREFERRED STOCK
8. ClASS Tt eesseees ettt | reess st 1,398,990 | vvvuuerermeeerseeresseeessssesssneees | wesssseeessseesssseesssseesss s ssssssnenes | ereestsesesessessst st sssstans LG 1,399,129 | oot | eesssneess st | eeesesenesss e sennens 1,398,990
0. ClASS 2uunvereeeire sttt | nenest e 3214502 | .ooeeerreererieeresseresnnenssneeens | seesss s ssesss st ssssssssssns | seessssessss st 17,768 | oo 3,232,330 | .eueverreeerieennnsneresisensssesenes | sonneees st sssstes | seesssnssss s ssssees 3,214,562
10, CIASS B..ouvveeeueesseeeesseeessseeess s ess s sss bt nnntten | cebtsnenes st 185,000 | ..ovvevuueeessarresseeesssseressnesssns | srnseessssessssssssssesssssssssssessses | sesssssessssssssssssesssssssseen 2,600 | oo 187,600 | ..veeerererreeeesneressneeessnesessas | coneesssnesssssesssssesssssssssssessssns | sesssnsessssssesssnsessssnnes 185,000
11, CASS ootttk | eeeeb st n st nen e | eebsnen s sn e 262,754 | .ooooeeeereeeerseerisss s | cesssesss sttt | s sesneas 262,754 | ..ooeveereeresieesensesessesesneees | eesssesss e ess st | ettt
12, ClASS Bivvvvrevereeriseresieesss bbbt | debiee s 13,371 | e seesss s ssenes | wessesssseess st sests | et st | seesis s 13,371 | et esesisenens | seessise st snenns | seeesss st 13,371
13, ClASS Bvvvvveveairerseresieessse s ess st | et 2,840,810 | .vvernirissininnnis s | oo | cesenns s 6,166 | ...oovvreersnrriissniienns 2,848,976 | ..o | s | senessssse s sssnens 2,840,810
14, Total Preferred StOCK........eiviureierrieeesiessiiseessssessssesssssesssssesssssessssessssns | ssssssssssssssssssssssnes 7,652,732 | oo 262,754 | oo [\ R 26,674 | ..o 7,942,160 | .oovoocvcensenniscrrisnsninnens 0 | oo (O 7,652,732
15, Total Bonds and Preferred StOCK..........c...reeueerirereiieeiiesisinsessisesesnsesssnenes | sesenseesssesessnseens 438,391,528 | ....ocovvvrricriinnae. 70,508,464 | .......ccoconvvrriinennns 59,419,128 | ...oovvvvrverriricrrirennd 428972 | oo 449,909,836 | .....ooevrrrrririreeeiienrienennd LU N (U [ 438,391,529

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC1S.......... 0; NAIC2S....... 0; NAIC3S.... 0; NAIC4S..... 0; NAIC5S....... 0; NAIC6S.......... 0.




statement for March 31, 2011 ofthe N@tional Interstate Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book/;djusted ’ Acfual Interest éollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS.......oovvrrerercriririierinens | verireciienineeeinenes 15,506,955 |......cooeverne. 300, R O 15,506,955 | ....oooevercrieieinieciicnens 385 | i
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 OF PHIOK YEAI.........cviriiririsiierisrie ettt ssssessesssssssnns | essesssssssssessasssssessanes 20,155,328 | oo 9,985,194
2. Cost of short-term iNVEStMENES ACUINEM...........cviuiieiieieieieie ettt s st s snts | sestessesssssnsessesssnnsesesas 8,131,896 118,662,322
3 ACCTUAI OF GISCOUNL. ...ttt | 08 b e bbb | HE et e bbbt
4. Unrealized valuation increase (decrease)

5. Total gain (I0SS) ON QISPOSAIS.........cceieveieeietieeie ettt sttt s sttt et bbb b b s ss b sess s st st st ssnbessesasbanen | sebessesssssssessesessessesssssssassessnsantessnsas | eebsbesssssssessessssnsssse st stes st s b s senan
6. Deduct consideration reCeived 0N ISPOSALS............c.ccueiuciucviieiiieiiisiieieiecte ettt bbbt st ensenaes | sessesssessesse st enaenaenaes 12,780,268 | .....cooeveeeiriane 108,489,366
7. Deduct amortization Of PrEMIUML............ccoiiiiiiuiieiieis ettt a bbb bbb b s s s b bt ebesnas | nesesessssesessnsesessssesessssssessssntesessnaess | sbessssssessssetessssesessssnsesensesens 2,822
8. Total foreign exchange change in boOK/adjUSEA CAMTYING VAIUE..........c..uuureieierieeieireiireieie ettt ssess s sesses | £reesessasssee st esssesess e s st e s ssestestaees | sesessessastsesessestens e bsessessentsessessentane
9. Deduct current year's other than temporary impairmENnt TECOGNIZEA. ...........ccuiviriiriieiie ettt sse s ees | eerebessssesesssssessssesesesssaesessssesessnaesas | sbesessesesssssesessssesessnsesessnssaesssansesans
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........ccoeurrurrirrirrinireineereeeieeineisesesnsines | cesseeneeseessssesessensssneens 15,506,955 | ..ooovvvveeirieieieie, 20,155,328
11. Deduct total NONAdMItEA BMOUNES............ccuiiiiii bbb | 68Dttt | chb bbb
12. Statement value at end of current period (Ling 10 MiINUS LINE 11).....viururirreireisisieesessesessrsssessesssssssesssesesssnssnsssesssssnssssess | sessssssssssssssansssssssssssas 15,506,955 | .o 20,155,328

QsI03




statement for March 31, 2011 ofthe N@tional Interstate Insurance Company

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QSI04, QSI105, QSI06, QSI07, QSI08, QE01, QE02, QE03
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statement for March 31,2011 ofthe  N@tional Interstate Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
cusip Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
3128X8 QF 2 |FREDDIE MAC AGENCY ..o sssss s ssssssessssseseesssssns | sessneenes ...01/31/2011 | CLARKE (G.X.) & CO 401,476 400,000 5,99 |1
3128X8 QP 0|FREDDIE MAC AGENCY ..ot sssse s ssssssesssssssesssssanss | sensnennes ....02/25/2011 | MORGAN STANLEY. 10,675,861 10,655,000 151,020 | Teveovrreereereeeeiinisens
3128X8 TZ 5|FREDDIE MAC AGENCY. ....02/28/2011 | MORGAN STANLEY. 521,302 520,000 5,056 |1
31331) 7G 2|FEDERAL FARM CREDIT BANK  AGENCY ....03/31/2011 | CLARKE (G.X.) & CO 1,807,272 1,800,000 12,443 |1
31331V V8 6 |FEDERAL FARM CREDIT BANK  AGENCY. ...01/31/2011 | CANTOR 3,071,244 2,650,000 58,406 |1
313370 SZ 2 |FEDERAL HOME LOAN BANK  AGENCY ......oiimiirrinrrriresresssssssssessssssssssssesssssssssssssessssssssssssnnes | aossssnnes ....03/29/2011 | MORGAN STANLEY. 2,390,933 2,500,000 3,438 |1
3133X8 AS 1 |FEDERAL HOME LOAN BANK  AGENCY ......cimmiiirirririnernissssssnsssissssssssesssssssssssssesssssssssssssnes | sossesnes ...02/18/2011 | STIFEL NICOLAUS & CO. 384,682 350,000 349 |1
3133XH VS 8| FEDERAL HOME LOAN BANK  AGENCY ......oimiiiiriririiineerisssssisssssssssssssssssssssssssssssssssssssssssssssnses | avvsssnes ....02/25/2011 | CANTOR 1,640,404 1,465,000 15,464 |1
3133XL  F8 1 |FEDERAL HOME LOAN BANK  AGENCY ......commiiirirririninriississnsssissssssssesssssssssssssesssssssssssssnes | sossesnes ...03/29/2011 | CLARKE (G.X.) & CO 172,760 150,000 2,602 |1
3133XM  CL 3 |FEDERAL HOME LOAN BANK  AGENCY ......oimiiriiiriiriisnenisisessisssssssssesssssssesssssssssssssssssssssssssssnnes | aosssnnnes ....02/28/2011 | CLARKE (G.X.) & CO 523,383 470,000 10,820 |1
3133XP  CT 9| FEDERAL HOME LOAN BANK  AGENCY .....covvimrrriierresinesnisnessessssessssssssssssssessssssssssssssesssssssssssses. | soseeseenes ....02/28/2011 | CANTOR 1,070,050 1,000,000 19,951 |1
3136FP__MH 7| FANNIE MAE AGENCY ...t nsennesoas ...03/29/2011 | CLARKE (G.X.) & CO 198,694 205,000 14 1
0599999. Total - Bonds - U.S. Government. 22,858,059 22,165,000 285,557
Bonds - U.S. Special Revenue and Special A t
218855 AB O|CORINTHNY INDLDEV AGY  MUNICIPAL........coossrvreerrrriirreeriireseesssssssissessssssssssssssessssssesssssssenssssnns. | sessesnnes ...03/17/2011 | ANCORA ADVISORS LLC 2,016,000 2,000,000 16,292 | 2FE
3137A6 DT 6 |FREDDIE MAC CMO..cvoeiriiieteeiie st ssenis i | eessiines ....02/24/2011 | CANTOR 3,918,206 3,780,000 11,340 |1
3137A6 FB 3 |FREDDIE MAC MO | sessisnes ....02/24/2011 | ANCORA ADVISORS LLC 1,360,938 1,300,000 4,388 |1
31398S TN 3 |FANNIE MAE CMO ottt | eneniinies ....03/18/2011 | ANCORA ADVISORS LLC 5,131,250 5,000,000 12,222 |1
31412Q SE 0| FANNIE MAE FNMA it sssssssssnnes | cossnennes ....01/28/2011 | CANTOR 3,677,836 3,555,746 11,852 |1
31417Y GK 7 |FANNIE MAE FINMAL .ttt | seinnenies ...01/25/2011 | ANCORA ADVISORS LLC 2,402,965 2,325,919 6,978 |1
373506 AV 6| GEORGIA ST ENVIRONMENTAL  MUNICIPAL........cooormviirneiiiessesissessissessssssssssssssssssssessssssesssssens | sossesnes ....03/25/2011 | MORGAN KEEGAN 2,227,185 2,250,000 1FE
64468C BP 8|NEW HAMPSHIRE STATE BUSINESS MUNICIPAL ...02/23/2011 | ANCORA ADVISORS LLC 2,072,480 2,000,000 14,250 |2FE
677525 TK 3|OHIO ST AIR QUALITY DEV AUTH MUNICIPAL ....03/22/2011 | ANCORA ADVISORS LLC 2,069,160 2,000,000 17,100 | 2FE
875301 DX 8|TAMPA-HILLSBOROUGH CNTY FLA REV. ...02/11/2011 | CONVERSION SPLIT. 568,963 545,000 1FE
875301 EF 6| TAMPA-HILLSBOROUGH CNTY FLA REV.....ciiiiiiiiiesinisssssssssssssssessssssesssssssssssssssssssssssssssssssssssssssssssssssssnss | sosssones ....02/11/2011 | CONVERSION SPLIT. 475,005 455,000 1FE
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 25,919,988 25,211,665 94,422 |.......... DS S
Bonds - Industrial and Miscellaneous
00430X AD 9 |ACCELLENTINC FTWHI HIYIELD . coooevieeviieeiesessissesessseessissssssssssssssssesssssssssssssessssnses | seseesesnns ...01/24/2011 | CREDIT SUISSE 314,250 300,000 12,283 |4FE
014477 AL 7 |ALERISINTLINC FTWHI HIFYIELD . oovtoivvscisisessesssssesssessssssessssssssssssssessssssessssssssssssssssessssssnnenns | svsessnnes ....03/21/2011 | VARIOUS 234,398 232,000 1,726 |4FE
05367A AD 5 |AVIATION CAPITAL GRP FTW = CORPORATE........ccoovuumrreeieerressmeesessensessesssessessesesssssssesssssesssssssnsessssses | eosessnnes ...03/31/2011 | VARIOUS 60,064 60,000 2FE
06985P AB 6 |BASIC ENERGY FTWHI HI-YIELD. ....02/04/2011 | BANC/AMERICA. 40,300 40,000 903 |4FE
06985P AG 5|BASIC ENERGY FTWHI HI-YIELD. ...03/21/2011 | VARIOUS 194,888 190,000 966 |4FE
088611 AA 6|BI-LOLLC HI-YIELD ....01/31/2011 | CITIGROUP GLOBAL MRKTS 130,900 130,000 4FE
095699 AA 2 |BLUE MERGER SUB INC FTWHI = HI-YIELD......vvviermriviriesereesenersessssssesssessssssessssssssessssssesssssssssssssnsesses | sessesnes ....03/08/2011 | VARIOUS 374,170 368,000 398 |4FE
131347 BY 1|CALPINE CORP FTWHI HIFYIELD . ..ooooviviressseessessessssssssssessessssssssssessesssssssssssssssssssssssssenses | svsessones ....03/21/2011 | VARIOUS 163,575 160,000 1,991 |4FE
13959R  AA 2| CAPELLA HEALTHCARE FTW HI  HI-YIELD......ovieoirvieirreiinresissnessssnesssssesssssessssssessssssssssessssenss | soseesesnns ....02/23/2011 | BANC/AMERICA. 186,840 173,000 2,534 |4FE
153527 AG 1| CENTRAL GARDEN & PET FTWHI  HI-YIELD.....oovviverrreiirmneeissesesessesssssssessssssssssssssesssssssssssssssssssssns. | soseesesses ....02/04/2011 | PRINCE RIDGE 193,788 185,000 6,699 |4FE
154051 BH 8|CENTRAL MAINEPOWER CO  CORPORATE......cccooovimrrrireriissssssnessssssesssssesssssssssssssssssssnsseses | sossesssnns ...01/13/2011 | MESIROW FIN., INC 232,359 215,000 1,634 |1FE
165167 BS 5| CHESAPEAKE ENERGY FTWHI HIEYIELD...ooooooevieiceeiiiesseisesssssesssssessesssssssssssessssssessssssssesssssanes | sosessesnes ....02/25/2011 | CREDIT SUISSE 175,890 164,000 503 |3FE
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171871 AN 6| CINCINNATI BELL FTWHI HIEYIELD..covvvvveeitirssssecisssssssssssisssss s sssssssssssssssssssssssssssssssssssssssss | sessssseens ....03/25/2011 | JP MORGAN 15,840 16,000 622 |4FE
203372 AH 0 |COMMSCOPE INC FTWHI HI-YIELD...oovovvoeeierscissiissssssssisssssssssssssssssssssssssssssssssssssssssssssnns | sesssssoees ....02/125/2011 | VARIOUS 385,725 370,000 3,039 |4FE
217203 AE 8|COPANO ENERGY HIEYIELD...ooovvveevovisssieisisssesssssiessssesssssssssssssssssssssssssesssssssssssssnseens | sevesssonns ....03/22/2011 | JP MORGAN 150,000 150,000 4FE
225310 AE 1 |CREDIT ACCEPTANC FTWHI HI-YIELD ....02/28/2011 | CREDIT SUISSE. 109,180 103,000 835 |4FE
226373 AA  6|CRESTWOOD MIDSTREAM PART FTW-HI ....03/25/2011 | UBS FINANCIAL SERVICES 115,000 115,000 4FE
226566 AM 9 [ CRICKET COMM FTWHI HI-YIELD ....03/16/2011 | JP MORGAN 172,125 180,000 4,728 |4FE
28660G AG 1|ELIZABETHARDEN INC FTWHI  HEEYIELD.......coviiiiiiimicnririiciimissscsssssesssssssseesssssssssssssssessssssesssssssnns | cevsssieens ....01/13/2011 | JP MORGAN 10,000 10,000 4FE
29379V AN 3 |ENTERPRISE PROD OPER FTWH FLOAT HI-YIELD.......ccivveiiieiiscnnrrcciiiiisssesssssscssssssssssssssssssssssnssssss | sossssanans ....03/28/2011 | BARCLAYS CAPITAL 39,800 40,000 933 | 3FE
294440 AJ 5|EQUINIX INC FTWHI HIEYIELD. .ottt sssssssssssssssssssssssssssssesssssssssssssssssssses | vosessannns ....01/12/2011 | CITIGROUP GLOBAL MRKTS 22,391 21,000 649 | 3FE
302051 AP 2 |EXIDE TECHNOLOGIES HIYIELD...ooooiivcvviissssssssiiissssssssssssssssssssssssssssssssssssssssssssssssssssess | sessssssees ....01/13/2011 | DEUTSCHE BANK SECURITES 29,000 29,000 4FE
374689 AC 1 |GIBRALTAR INDUSTRIES INC  HI-YIELD.......oooocouuiiniccnriiieiiiisssccsssieisssisssessssssesssssssssssssssssssssssssssiees | wovessionns ....03/08/2011 | PRINCE RIDGE 218,360 212,000 4,711 |4FE
398433 AE  2[GRIFFONCORP  FTWHI HEYIELD.......oovviieiiiinirrccisieiisseesssssssssssnssssssssssssssssssssssssssssssssssssssssssans. | sosssssnnas ....03/15/2011 | DEUTSCHE BANK SECURITES 75,043 75,000 10 [3FE
45768V AD 0 |INSIGHT COMMUNICATIONS FTWHI HI-YIELD. ....03/121/2011 | CREDIT SUISSE. 166,125 150,000 2,695 | 4FE
459200 GJ 4|IBM CORP CORPORATE ....01/27/2011 | STIFEL NICOLAUS & CO. 1,527,036 1,325,000 28,741 |1FE
47759Y AA 7[JMC STEEL GROUP FTW-HI  HI-YIELD ....03/16/2011 | JP MORGAN 236,945 236,000 252 |4FE
488360 AF 5|KEMET CORP FTWHI HIYIELD..coovvvooircvvciisersssssssssssssssssssssssssssssssssssssssssssssssssssssssnenes | sosssssnnns ....03/25/2011 | BANC/AMERICA 113,500 100,000 4,346 |4FE
494368 BB 8|KIMBERLY-CLARK CORP CORPORATE........ooiiriritiiiisssrssssssisssssssssssssssssssssssssssssssssssssssssssssnas | sosssniinns ....02/123/2011 | ANCORA ADVISORS LLC 3,109,148 2,680,000 12,311 | 1FE
500605 AE 0[KOPPERS FTWHI HIEYIELD....oooooooerrrccecisssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnneees | sosssssnnas ....02/25/2011 | BANC/AMERICA 48,938 45,000 896 |4FE
573334 AB  5[MARTIN MIDSTREAM PTNR FTW HI HI-YIELD........ooooiiiimmnninniiiiiimiisnsscnssisiisssisssesssssssssssssssssssssssssssansnss | wovesninnns ....03/28/2011 | WELLS FARGO 53,375 50,000 2,219 |4FE
59001A AN 2 MERITAGE HOMES CORP FTWHI  HI-YIELD........ccocoomnirrrvvvieciissnnneccssiceisssessssssessssnessssssssssssssssesssssss | sossssonans ....03/29/2011 | WELLS FARGO, 29,000 29,000 956 | 4FE
591709 AK 6METROPCS FTWHI HIYIELD...oooooiinrisiieisiiicsssssssssssissssssssssssssessssssssssssssssssssssssssssssssssnss | sosssssanns ....03/16/2011 | JP MORGAN 211,628 201,000 869 |4FE
628782 AG 9[NBTYINC FTWHI HIEYIELD....ooooooerrcvcceisiessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnes | sossssioees ....01/24/2011 | BANC/AMERICA 377,125 350,000 10,150 |4FE
67021B AE 9 |NII CAPITAL CORP FTWHI  HI-YIELD ....03/28/2011 | GOLDMAN SACHS & CO 288,423 283,000 49 |4FE
681904 AM 0 [ OMNICARE INC FTWHI HI-YIELD ....03/21/2011 | BANC/AMERICA 107,250 100,000 2,433 | 3FE
681936 AW 0 [OMEGA HEALTHCARE FTWHI  HI-YIELD ....01/25/2011 | RAYMOND JAMES, 99,750 100,000 2,138 | 3FE
70109H AH 8 |PARKER-HANNIFIN CORP CORPORATE.......cooerrrveeimmseneesssseesssssssessssssssssssssssssssssssssssssssssssssssssses. | vevsssnnnns ....03/28/2011 | CANTOR 1,677,570 1,500,000 31,167 | 1FE
745867 AP 6 |PULTE GROUP INC FTWHI HIYIELD...oovvvooeiinrisssiiisissesssssssissssssssssssssssssssssssssssssssssssssssssssssssins | sosssseeess ....02/125/2011 | GOLDMAN SACHS & CO 20,000 25,000 474 | 3FE
87612B AG 7| TARGA RESOURCES PTNRS FTWHI HI-YIELD.........ccivveeviieemmiennsssecsssseseesssssssssssessssssssssssssessssssesss | sessssnnnns ....01/19/2011 | DEUTSCHE BANK SECURITES 100,000 100,000 4FE
92552V AC 4 |VIASAT INC FTWHI HIYIELD....ooooooooinnrcciiiiieesssssessssssssssssssssssssssssssssssssssssssssssssssssssssssnnss | sessssiiess ....02/124/2011 | JP MORGAN 78,840 73,000 2,735 | 4FE
92839U AE 7|VISTEON CORP FTW-HI HIEYIELD . occootvvoviiicssieeesssessssssssseesssssssssssssssssssssssssssassssssssssssssnnnes | sessssieees ....03/31/2011 | BANC/AMERICA 90,000 90,000 4FE
952355 AG 0|WESTCORP FTWHI HEIEYIELD...oooooiissssccciiisesssssssssssssssssssssssssssssssssssssssssssssssssssssss | sosssseeess ....02/14/2011 | BANC/AMERICA 101,413 95,000 728 |4FE
97381W AJ 3| WINDSTREAM FTWHI HI-YIELD ....02/02/2011 | BANC/AMERICA 99,590 92,000 1,932 |3FE
97381W AQ 7| WINDSTREAM FTWHI HI-YIELD ....03/02/2011 | CITIGROUP GLOBAL MRKTS 200,000 200,000 3FE
552704 AA 6|MEGENERGY CORP FTWHI  HI-YIELD ....03/18/2011 | VARIOUS 62,428 62,000 34 |4FE
302203 AA 2|EXPRO FINANCE FTWHI HI-YIELD R ....03/07/2011 | VARIOUS 115,765 115,000 2,288 |4FE
45824T AD 7 |INTELSAT JACKSON HLDG HI-YIELD. (S ....03/22/2011 | BARCLAYS CAPITAL 230,000 230,000 4FE
639365 AE 5[NAVIOS MARITIME HOLDINGS FTWHI HI-YIELD R ....01/13/2011 | BANC/AMERICA 172,103 171,000 4FE
71645W AR 2 |PETROBRAS INTL FIN FTW CORPORATE R ....03/30/2011 | CITIGROUP GLOBAL MRKTS 375,934 375,000 3,751 | 2FE
3899999. Total - Bonds - Industrial & Miscellaneou 13,335,767 12,315,000 156,327 |.......... XXX
8399997. Total - Bonds - Part 3, 62,113,815 59,691,665 536,305 |.......... 3. S
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8399999. Total - Bonds. 62,113,815 59,691,665 536,305 | ...ccoooe P S—
Preferred Stocks - Industrial and Miscell

36186C 50 9|ALLY FINANCIAL INC PFD-REDEEM | ........... | ...01/20/2011 | VARIOUS 11,181.000 262,754 RP4LFE
8499999. Total - Preferred Stocks - Industrial & Miscellaneous 262,754 XXX 0 XXX
8999997. Total - Preferred Stocks - Part 3 262,754 XXX 0 XXX..
8999999. Total - Preferred Stock 262,754 XXX 0
Common Stocks - Parent, Subsidiaries and Affiliates

92206# 10 5| VANLINER GROUP, INC I ........... | ....03/31/2011 | UNIGROUP, INC 136,761 XXX K
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 136,761 XXX 0 [ P S
Common Stocks - Mutual Funds

00206R 10 2|AT&TINC COMMON STK . |....03/25/2011 | ANCORA ADVISORS LLC 7,300.000 206,397 XXX L

002824 10 0|ABBOTT LABORATORIES COMMON STK. ....03/25/2011 | ANCORA ADVISORS LLC 4,300.000 205,820 XXX L

09348R 30 0|BLDRS EMER MKTS 50 ADRETF COMMON STK .| ....03/24/2011 | ANCORA ADVISORS LLC 22,333.000 1,052,982 XXX L

110122 10 8|BRISTOL-MYERS SQUIBB CO  COMMON STK......oouumrreiummerrimmmrressmessssssessessssesssssseessssssessssssessessens | soseesssnns ....03/25/2011 | ANCORA ADVISORS LLC 7,900.000 206,637 XXX L

233293 10 9|DPLINC COMMON STK....oooorrisrrrrireerisssessssneessssssssssssesssssssssssssssssssssssssssssesssssnnenss | sossesnes ....03/25/2011 | ANCORA ADVISORS LLC 7,700.000 204,836 XXX L

45409B 88 3(IQ GLOBAL RESOURCES ETF  COMMON STK......oiireuuumerreemmrresmeesesssmessessanesssssnesssssnssssssssessessssesss. | eossssnes ...03/16/2011 | ANCORA ADVISORS LLC 1,299.000 39,762 XXX L

458140 10 O|INTEL CORP COMMON STK....oormrriiermarririsinrsiessssssisesesssssssssssesssssssssssssssssssssesssssssessssssennes | sosseseenes ....03/25/2011 | ANCORA ADVISORS LLC 9,750.000 201,963 XXX L

464287 46 5[ISHARES MSCI EAFE INDEX FUND.........oocoierriimmrreesiessissessesssesssssssssssssssssssssssssssssssssssssssssssssssnsssnes | sessneenes ...03/16/2011 | ANCORA ADVISORS LLC 716.000 39,666 XXX L

464287 50 7 [ISHARES S&P MIDCAP 400  COMMON STK......oocuumrerimerreiismrressisessssssssesssssssssssessssssesssssssesssssnsessssss. | sereneenes ....03/24/2011 | ANCORA ADVISORS LLC 4,696.000 450,377 XXX L

478160 10 4[JOHNSON & JOHNSON COMMON STK....ooouurriimmseriisesessesssessessessssssssesssssssssessssssssssessssssssssssnnes | eomseenes ....03/25/2011 | ANCORA ADVISORS LLC 3,500.000 207,571 XXX L

494368 10 3 |KIMBERLY-CLARK CORP COMMON STK . |....03/25/2011 | ANCORA ADVISORS LLC 3,150.000 203,521 XXX L

524660 10 7 |LEGGETT & PLATTINC COMMON STK. ...03/25/2011 | ANCORA ADVISORS LLC 8,500.000 203,008 XXX L

532457 10 8|ELILILLY &CO COMMON STK . |....03/25/2011 | ANCORA ADVISORS LLC 6,000.000 205,951 XXX L

539830 10 9|LOCKHEED MARTIN CORP COMMON STK....oooourrrirmmrrisnmesressessessesessessseessssssesssssessessssssesssssnsenss | aossssnnes ...03/25/2011 | ANCORA ADVISORS LLC 2,550.000 203,677 XXX L

57060U 10 0 |MARKET VECTORS GOLD COMMON STK.oooovorririsenisssessesssssssssssssssssssssssssssssssessssssssssssssesssssss | sosessessos ....03/24/2011 | ANCORA ADVISORS LLC 3,260.000 199,898 XXX L

580135 10 1|MCDONALD'S CORP COMMON STK ...ooouurreiemmrreisesessesssesssssssessesssssssssesssssssssssssessesssssssssnnes | sosessssnns ....03/25/2011 | ANCORA ADVISORS LLC 2,750.000 207,847 XXX L

73935X 10 4 | POWERSHARES DYNAMIC MKT PORT.......oiirrvcummrreimmsessesssessssssssssssssssessssssssssssssssssssssssssssssesssssssssssssnnes | svsessnnes ....03/16/2011 | ANCORA ADVISORS LLC 905.000 39,992 XXX L

73935X 30 2 [POWERSHARES HIGH YIELD EQUITY.....coommirriiurmmrriimmcesisssensisnessssssssssssssssssssesssssssssssssessssssssssssnes | cosessnnes ...03/16/2011 | ANCORA ADVISORS LLC 2,361.000 20,045 XXX L

742718 10 9|PROCTOR & GAMBLE CO COMMON STK..ooovuirrirrrresseresssessssnssssssssssssssssssssssssssssssssssssssssssss | sosessesnes ....03/25/2011 | ANCORA ADVISORS LLC 3,300.000 201,250 XXX L

761396 30 8|REVENUE SHARES SMLCAP ~ COMMON STK . |....03/24/2011 | ANCORA ADVISORS LLC 8,934.000 301,967 XXX L

81369Y 10 0|AMEXBASIC INDUSTRIES ....03/24/2011 | ANCORA ADVISORS LLC 1,968.000 76,709 XXX L

871829 10 7[SYSCO CORP COMMON STK. . |....03/25/2011 | ANCORA ADVISORS LLC 7,200.000 201,419 XXX L

922908 55 3|VANGUARD REIT ETF COMMON STK.eetoriersssesresssssssesssessesssssssssssesssssssssssssssssssssssssssssssssnses | sosessesoos ....03/24/2011 | ANCORA ADVISORS LLC 9,525.000 540,690 XXX L
9299999. Total - Common Stocks - Mutual Funds 5,421,986 XXX (U XXX
9799997. Total - Common Stocks - Part 3 5,558,747 XXX (U XXX
9799999. Total - Common Stocks 5,558,747 XXX [\ P 3.3 S
9899999. Total - Preferred and Common Stocks 5,821,501 XXX 0 [ PO S
9999999. Total - Bonds, Preferred and Common Stocks 67,935,316 XXX 536,305 |......... XXX oo

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CcusIp g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JAC.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
3128X8 2V  3|FREDDIE MAC AGENCY ..o | e 01/14/2011| CALL at 100.000..........ccveerrrreres [ wrrrerrererneerierirnnnns | cevreeens 1,900,000 | ......... 1,900,000 | ......... 1,904,180 | ......... 1,900,102 (1073 ) N IS [R107)) IS I 1,900,000 | ...coovvermrrenne 0 32,300 |07/14/2011|1...........
3128X8 QF 2 |FREDDIE MAC AGENCY ... | e 03/09/2011| CALL @t 100.000...........coveerrrreres | corrrerneiramiisninnnes | everneinnd 400,000 | ...coovneer 400,000 | ............ A01,476 | oo [ e | e (L)) R B (1,476) [ ..oovevvevires | e00000re400,000 | oo (1N I 7,600 |03/09/2016/1...........
3128X8 QP 0|FREDDIE MAC AGENCY....ovvriniererries | e 03/18/2011| CALL at 100.000..........cceeererrres | worrrrrrerirerirenirieeins | woeees 10,655,000 | ...... 10,655,000 | ....... 10,675,861 (20,861) [ .ooveveernreereres | eereenne (20,861) [ ..ovvveverevenee | 2eerrn 10,655,000 | ovovvvrvineces 0. 173,144 | 03/18/2014| 1...........
3128X9 F8 8|FREDDIE MAC AGENCY.... e 02/24/2011| CALL at 100.000.... 575,000 | ...cooonnee 575,000 576,294 575,238 (238) (238) | coooverrvvveriris | 575,000 | oo 0 ... 10,781 [02/24/2017(1...........
3133F4 MQ 1|FREDDIE MAC AGENCY....coovrinierirries | e 01/15/2011| CALL at 100.000 ,000,000 1,000,000 992,500 993,153 28 28 | oo | 000 993,181 | oo 6,819 6,819 | ..... 20,000 |01/15/2019|1..
3133F4 PN  5|FREDDIE MAC AGENCY.... e 03/15/2011| CALL at 100.000.... ..5,780,000 | ......... 5,780,000 | ......... 5,745,320 | ......... 5,750,124 | .oooovvvvervcinne | e 1211 [ | s 1211 [ | 0000e5,751,335 | i | e 28,665 | ... 28,665 | ... 86,700 |09/15/2015(1...........
3136F9 7F 4 |FANNIE MAE AGENCY. ... | e 02/18/2011| CALL at 100.000..........ccrvuerrereres [ wrrerieriricericninnies | cvvreeens 1,910,000 | ......... 1,910,000 | ......... 1,908,281 | ......... 1,908,896 44 A4 | s | 01,908,940 | e | e 1,060 | ........ 1,060 | ..... 28,650 |02/18/2014(1...........
3136FH EV 3| FANNIE MAE AGENCY ..o | e 03/23/2011| CALL @t 100.000..........ccvvvrrrreres | corererneirerineerienes | eeereeennd 460,000 | ...coonee 460,000 | ............ 465,170 | ..oovvvnees 460,647 (70 ) N IS (647) | ccvevevernerinees | wrerrennnnd60,000 [ oo (V1 I 5,463 |03/23/2012[1...........
3136FJ 4X 6 |FANNIE MAE AGENCY ..o | e 02/16/2011| CALL at 100.000..........cccrvmrvrerer [ wrrreriererirerrrinnies | cvvrerens 1,245,000 | ........ 1,245,000 | ......... 1,254,873 | ......... 1,247,676 | ..o | s (2,676) (VAT() ] [N [ 1,245,000 [ ...cooovvvrrenne 0. 13,228 |08/16/2013|1...........
3136FJ 5C 1|FANNIE MAE AGENCY.. .102/18/2011| CALL at 100.000.... 70,000 ...70,000 | oo 70,391 70,236 (236) (236) 70,000 | ..coorvvenenn. 0 [ o 1,068 |08/18/20151...........
3136FM CH  5|FANNIE MAE AGENCY.. .. | 02/25/2011| CALL at 100.000.... 916,000 ..916,000 925,874 919,652 | ..o | e (3,652) | cvooverrerriinns [ e (3,652) [ ..oovernreeeiene 916,000 | .o 0 ... 13,832 |08/25/20151...........
31398A D3 3 |FANNIE MAE AGENCY.....covvveinrriinenns | oo 01/25/2011| CALL at 100.000..........covrvurrerreres [ worrerreneneerseriiniens | cevreeens 2,800,000 | ........ ,800,000 | ......... 2,819,880 2,803,290 | .cooovverrreries | e (12 10) ISR I (3,290) [ .ovvervevrerns [ e 2,800,000 | ..oorerncrrnncns 0 . 29,750 |01/25/2013|1...........
31398A H7  0|FANNIE MAE AGENCY ..o | e 03/15/2011| CALL at 100.000...........cevvrerereres | correrernrirerienrirenes | cererreinns 790,000 | ............ 790,000 | ...ccovvnee 795,270 | ...ccovene 792,364 | ..coovverrerrnins | e (2,364) (2,364) [ ..overerirens | e 790,000 | ..oovrveirine 0 | oo 7,110 | 03/15/2013[1...........
31398A UX 8 |FANNIE MAE AGENCY. ..o | e 01/28/2011| CALL at 100.000..........ccveurrerreres [ worrerrerrneerseriineens | cevreeens 1,440,000 | ......... 1,440,000 | ......... 1,439,424 | ........ 1,439,604 L RO ISR (I U IS 1,439,614 | ..o 386 386 | ... 18,900 |01/28/20141...........
31398A  Z6 2| FANNIE MAE AGENCY ..o | e 02/09/2011] CALL at 100.000..........ccervmmrirnnes | corremirnmiinrinniinnnes | coreenniens 233,000 | ..coocoeen. 233,000 233,000 233,000 233,000 | ..o 0] e 1,515 |08/09/20131...........
0599999. Total - BONAS = U.S. GOVEINMENE. ... tvurveereetesseissersesesseessess sttt | srsnes 30,174,000 | ....... 30,174,000 | ....... 30,207,793 | ...... 19,093,983 | ..oooovvenennnc0 | iin(34,250) | o0 | i (34,250) | o0 | i 30,137,069 | ..o | i 36,931 | ...... 36,931 |..... 450,039 |...... XXX... [.XXX
Bonds - U.S. Special Revenue and Special A it
040665 AK 7 |ARIZ ST UNIV NANO TECH MUNI TAX..ocvevien [ e 03/12/2011| CALL @t 100.000..........cevvrrrreres | corrererneereriseernenes | ceverenens 115,000 | covrvrnees 115,000 | cooovverne 114,845 | ............ 114,886 | .oooueevvreneines [ v | e [ e (V1 ORI ISR 114,886 | .ooovvercrcenns | s 114 | s M4 ... 2,904 |03/01/2014| 1FE......
052414 KA 6 |AUSTIN TX ELEC UTIL SYS MUNICIPAL.......co. | vonee 02/10/2011{ ANCORA ADVISORS LLC......co.. | corvrvrrermrneriernnnes | cvirenine 1,164,620 | ........ 1,000,000 | ......... 1,125,640 | ......... 1,093,818 | .oooveervreres | e (L)) R I (1,734) [ oo | s 1,092,084 | ..oovvvivrens | e 72,536 | ... 72,536 | ...... 15,000 {11/15/2016( 1FE......
3128M1 CK 3 |FREDDIE MAC FHLMC.....vvvvevrerncirnes [ e 03/01/2011| MBS PAYDOWN 85,515 (50) [CGT0) | T 85,465 | ...cooivirrrnenn (VN IO 738 [05/01/2021|1...........
3128MB DN 4 |FREDDIE MAC FHLMC.. A 03/01/2011{ MBS PAYDOWN.... 65,032 (38) (1) T R 64,994 | ..o 0 570 |04/01/2022|1..
31294L 6V 0 |FREDDIE MAC FHLMC.....vvvevreririeirnee [ e 03/01/2011| MBS PAYDOWN 269,297 (533) ) 268,763 | ...oovvverrrerns 0 11/01/2021(1..
3133XC  T6 0 |FEDERAL HOME LOAN BANK AGENC CMO.. 03/18/2011{ MBS PAYDOWN.... 35,349 89 89 [ | e 35,439 | .o 0 290 |08/18/2015|1...........
3133XE 5D 7 |FEDERALHOME LOAN BANK ~ CMO.....cccooemvers | e 03/28/2011| MBS PAYDOWN 54,791 (4] TSN IR (4] ST [ 54,784 | ..ovvvrvrrens (V1 IO 451 12/28/2012(1...........
31371L RK  7[FANNIEMAE ~ FNMA...cns | e 03/01/2011| MBS PAYDOWN........ccovvvemmrrinns | ovrrvireneiirnneiineenns | e 105,994 | 000 105,994 | ..., 109,803 | ............ 106,205 (211) (AR ] ST IS 105,994 | .oovvvvins 0 676 |02/01/2014|1...........
3137A1 X9 9|FREDDIEMAC ~ CMO..rrerecrnes | oo 03/15/2011| MBS PAYDOWN.........cconvvvvernnns | covververireeiseeinnis | vereernnn 159,816 | ... 159,816 | ........... 165,260 | ............ 159,902 (86) [(515))) T IS 159,816 | .oveoorrvreees 0 950 | 06/01/2020{1...........
3137A2 PF 2 |FREDDIE MAC N 03/15/2011{ MBS PAYDOWN........coovvrvinens | cervrrvrrnrveinineones | oo 130,829 | ... 130,829 | ... 132,546 | e 130,857 (29) (29) | vvvvererrnrierers | e 130,829 | i 0 627 | 10/01/2020(1...........
3137A6 DT 6|FREDDIEMAC ~ CMO..ceviivcrienns [ e 03/15/2011| MBS PAYDOWN........cooovvverreens | crrerrverienienrenins | eerrienrieese D737 | ciieiieee BLT3T [ 053,628 [ s | cvvisnieniiesiies [ eveenvieniiesiienis | cenvensieniienies | evvessiieniinsninss0 | evviveeieciienis | eovenieeneen 31,737 [ (U [ 172 103/01/2021|1..
3137A6 FB 3 |FREDDIE MAC N 03/15/2011| MBS PAYDOWN.........cccvvrimrrnnne [ eermrrrerrneinnninniis | orrirenninenenn 3,851 | 3,851 [ i, 032 [ s | v [ | e | evvvsrinnninnnennc0 | e | 3,857 [ 0 14 107/01/2025|1...........
313930 ZX 2|FANNIEMAE ~ CMO...cocomvrcrvnirivenns [ 03/01/2011| MBS PAYDOWN........ccvvvenrrrens | v | cerirernnn 140,482 | ... 140,482 | ... 142,765 | ... 140,627 (144) | oo | v (144) [ s | e 140,482 | (I 776 |01/01/2013|1...........
31393G W5 9|FREDDIEMAC ~ CMO..coiriricnn [ 03/01/2011| MBS PAYDOWN 99,686 (20) [ vovveererirennens [ everrririeeesnn20) | o | 99,667 [ v, 0 828 |04/01/2014{1...........
31393P LN 2|FREDDIEMAC ~  CMO..ciiviverienns [ e 03/15/2011| MBS PAYDOWN 331,709 | oo | cerirns (1,100) [ oo | eerrreeeene(1,900) | oo | e 330,609 | v 0 2,563 | 11/01/2011|1....cvveve
31393W W8 8 |FREDDIE MAC N 03/01/2011| MBS PAYDOWN.... 31,010 18 18 [ | 31,029 | 0 231 [12/01/2018|1...........
31393y 6K 6| FANNIE MAE i 03/01/2011| MBS PAYDOWN.... 91,076 294 294 | oo | e 91,370 | (U 668 |04/01/2013(1...........
31394D H6 O|FANNIEMAE ~ CMO..iniiieeins | e 03/01/2011| MBS PAYDOWN........cccovvvimrinnne | cormrreerrneirseieniins | ervieenennn 130,691 | e 130,691 | oo 131,814 | e 130,709 (17 . (A7) ] e | e 130,691 | o, 0] oo 1,120 |12/01/20121...........
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31394D S9  2|FANNIEMAE ~ CMO.ooiiiniiieein | oo 03/01/2011] MBS PAYDOWN........ccoosvverrrvirnns | ormeernenesnneesinneens | ceineeiinnns 80,060 | ..ooovvvnne 80,060 | ..ooovvvvnne 80,836 80,074 (14) () TN I 80,060 | ..cooovvvrnenne (I 733 {01/01/20131...........
31394G ST 1|FREDDIEMAC ~ CMO..iineeiicnis [ e 03/15/2011] MBS PAYDOWN........cosvvvvrrrernne | rmeeermnmnemsneesnneens | coneeennn 533,394 | oo 533,394 553,230 535,170 [ eooveveevrrirenne | e (4] S (1,775) 533,394 | .coorrririnnenns (I [ 4,421 (09/01/2012|1...........
31394K 2V 5|FREDDIEMAC ~ CMO..cooiieiiiiriiiians | 03/01/2011| MBS PAYDOWN........coovvverrrriins | onreernneisnnsiinneens | i 92,983 | .oorrvonne 92,983 | oo 95,032 93,034 (50) (50) | cevvvrereirernes | e 92,983 [ o (I 489 | 04/01/2023|1...........
31394M  ZK  9|FREDDIEMAC ~ CMO...oiiriirriiins | 03/01/2011] MBS PAYDOWN.......covvvverrrerne | remeermmeesnnnnesnnenes | cenerennnes 18,008 | .oovvvveene 18,008 | covvvrrrernne 18,176 18,012 (1) ] ST IR (3) | covererrrrrrnenne | evrrerneeeens 18,008 [ oo, (U 180 |04/01/2014|1...........
31394N GP  7|FREDDIEMAC ~ CMO..coimiiiriiiienns | e 03/01/2011| MBS PAYDOWN.... 346,819 | oo 346,819 353,268 347,055 (235) ) [ e | 346,819 | 0 2,656 |02/01/2013|1...........
31394R  FP  9|FREDDIEMAC ~  CMO.irisrriinnns | e 03/01/2011| MBS PAYDOWN .242,053 ..242,053 249,541 242,473 (420) ) [ coerereniens | erreernn 242,053 | i 0 2,014 102/01/2018|1..
31394T VE 2|FREDDIEMAC ~ CMO.iieciiiieens | e 01/01/2011) MBS PAYDOWN........coovvverrrrirnns | onmeenneeinneeinneens | e 262,729 | e 262,729 264,125 262,905 (176) ) [ oo | 262,729 | 0 [ 1,204 03/01/2013|1...........
31395B  J9  5|FANNIEMAE  CMO..crciicrnnns [ e 03/01/2011) MBS PAYDOWN........coovvvernrrinne | rvrrernerernenennnnnens | ceveerenenni 30,946 | oo, 30,946 | oo 31,391 30,955 9) ) [ e | e 30,946 | i 0 310 |05/01/2014/1...........
31395C QA 2|FREDDIEMAC ~ CMO..comrirririenns | e 03/01/2011| MBS PAYDOWN........cccmvrinernens | wormrrnmrirneiseinniis | cernerernnn 489,363 | oo 469,363 | ............ 476,660 | ............ 469,770 (G074 ) N IS (1070 ) IO IS 469,363 | ......coovrei 0 [ oo 3,723 | 11/01/2013| 1...........
31395E CT 2|FREDDIEMAC ~  CMO..irricriincnens [ oo 01/15/2011) MBS PAYDOWN........ovvvrermrrirnns | oneerrnnrerncennnenns | oreenennnn 361,632 | v 361,532 | oovrrernnns 362,887 361,532 [ oo [ e [ e, 0 361,532 | .o 0 [ v 1,416 |01/01/2011{1...........
31395F FW 9|FREDDIEMAC ~ CMO.ioiieciiienns | e 03/01/2011| MBS PAYDOWN.... ..316,042 328,486 316,770 (€222:) ) A I (728) | covevvenvienees | eeeeennnnn 316,042 | i 0 3,267 |09/01/2014|1...........
31395) 4E  3|FREDDIEMAC ~  CMO..ciicnn [ e 03/15/2011| MBS PAYDOWN.... 96,998 | ..ot 100,181 97,276 (V2£:) ] IR (278) [ coverevrieverns | ervreernn 96,998 | i (U 723 |12/01/2012[1...........
31395P FJ 6|FREDDIEMAC ~  CMO..niiniiiians | 03/01/2011) MBS PAYDOWN........coovvvemrrrirnns | onreernmeenneennneens | oveenenenn 374,026 | v 374,026 387,234 376,014 | oo | s (1,988) | oo | e (1,988) [ oo | cervrrinns 374,026 | .ooovrrin 0 2,841 108/01/2012|1...........
31395P QP O|FREDDIEMAC ~ CMO..ccriiieiis [ oo 03/01/2011) MBS PAYDOWN........covvvvernrrinne | vneeernnerrecnnnnenns | ovvennnnn 122,853 | v, 122,853 | oo 122,958 | .oovvrernae 122,856 (1<) ] IR IR (1<) ) TR I 122,853 | oo 0 [ 1,098 |01/01/2019|1...........
31395P U6 7|FREDDIEMAC ~  CMO..iiniiians | 03/01/2011| MBS PAYDOWN 65,374 (49) (49) | v | 65,325 | i 0 817 | 06/01/2014(1...........
31396A 6H 2|FREDDIEMAC ~  CMO..ciriiicin [ 03/01/2011| MBS PAYDOWN.... 94,034 (70) (TO) | v | v 93,984 | oo, (U 716 |12/01/2015(1
31396A AE 4 |FREDDIEMAC ~ CMO..riieiiians | 03/01/2011| MBS PAYDOWN . ....161,991 (407) V] e | e 161,684 | 0 05/01/2012|1..
31396G MY 4|FREDDIEMAC ~ CMO...viivvireiiiens | 03/01/2011{ MBS PAYDOWN.........coovvrrvrnene | crrvrrnrrnnnerieninsnes | cererennn291,105 | e, 291,133 (27) (27) | veverervrinns | erreeeenn291,105 | i, 0 § 02/01/20131...........
31396H AN  9|FREDDIEMAC ~  CMO.oirminciennns | e 03/01/2011) MBS PAYDOWN........ccoovvverrrinns | rreeermenenneeesnnnens | cervrenenennd8,791 | i , 46,804 (13) (13) | coveererrerenees | e 86,791 [ (U 407 |11/01/2015(1...........
31396 A3 9|FREDDIEMAC ~ CMO..iicreiniens | 03/01/2011{ MBS PAYDOWN.........oovvrrvrrens | crrmrrvrrnnnerinnnines | corrennn. 188,469 | Lo, 188,469 | .......c.... 191,768 | ..cvvonee. 189,500 | .vouvvevererrvriines | e (1,031) | cvorreeervreees | evvernend (1,031) [ cooevreerenns | v 188,469 |...ccoovvrennee (U [ 1,710 | 05/01/2013|1...........
31396K PR 7|[FANNIEMAE ~ CMO..oiriisciiiienes | e 03/01/2011) MBS PAYDOWN........coovvvemrrrenne | oneeersmrereneennneens | oveeeernnni 281,898 | oo 281,898 285,730 282,029 (<) R I (KKED ] ST IS 281,898 | ...ovrrii 0 2,376 | 04/01/2013|1...........
31396L E3 O|FANNIEMAE ~ CMO...coiviirivicnens [ e 03/01/2011{ MBS PAYDOWN.... 32,196 | oo [ e [ | e 0 [ oo [ e 32,196 | e 0 322 |10/01/2013|1..
31396R H8 3|FREDDIEMAC ~ CMO.inriirriiinnns | e 03/01/2011| MBS PAYDOWN . 197,240 (V70 [ (257) [ covovererceneries | erieerrn 196,984 | oo 0 07/01/2013|1..
31396T JV  6|FREDDIEMAC ~ CMO..iiviireriirnens | v 03/01/2011{ MBS PAYDOWN.........covvvrrvrrreire | cormrrvvirnnnerieninnnes | v 166,119 | i, 166,119 | e | v | v | e 0 [ oo [ v 166,119 | e 0 , 12/01/20131...........
31396U DP 2|FREDDIEMAC ~ CMO.iinriiienns | e 03/01/2011| MBS PAYDOWN........coovvvemnrrenne | vrrrereneennerennenens | oveenene 171,699 | i 174,699 | 73,255 | e 171,759 (60) (60) | covvverreerereee | eererreeen 174,699 [ i 0 [ 1,608 |09/01/20131...........
31397A ED 1|FREDDIEMAC ~ CMO..ooiriiiieniiiiens | 03/01/2011| MBS PAYDOWN........coovvvernrriins | conrverneriiseeiinnnins | e 18,271 | i, 18,271 | v | reneeienniieneins | e | s 0 [ [ e 18,271 | s (I 170 [11/01/2012|1...........
31397B NE 7|FREDDIEMAC ~  CMO..riiinreiiins | 03/01/2011| MBS PAYDOWN 232,128 234,328 145 145 234,473 | oo 0 [ 1,934 |12/01/2014{1...........
31397C 3M  9|FREDDIEMAC ~ CMO..ovvviveveiininens | v 03/01/2011{ MBS PAYDOWN.... 227,046 228,923 488 488 229,411 | (1 [ 1,943 | 04/01/2014(1...........
31397F 2N 1|FREDDIEMAC ~ CMO.iriviririiinnns | oo 03/01/2011| MBS PAYDOWN , 40,423 () [ oo | oveeieeieeeens@) | oo | e d0,419 | 0 348 |11/01/2018|1..
31397G MB  3|FREDDIEMAC ~ CMO..coiiiincnn [ 03/01/2011| MBS PAYDOWN.... 274,318 271,167 (152) | vverererererernns | evvrerrinenena(152) | o | e 271,015 [ e 0 2,222 |09/01/2014|1...........
31397H YK 8|FREDDIEMAC  FLRT  CMO..cocoimvrrrmmrrrans | cenne 03/15/2011| MBS PAYDOWN........coovvrvrnrrinne | vvrrernerennneenenenns | eerneenenneen 33,671 | i 33,671 | i 33,545 33,665 0 RO SO 6 | e [ e 33,671 | s 0 25 |07/15/20151...........
31397TH ZP  6|FREDDIE MAC (07 1[0 ISR I 03/01/2011] MBS PAYDOWN........oovvverrriins | onreerneeisnseisinnnins | i 47,425 | ... 447,425 | oo 451,619 | oo BATA25 | e | e | e | s (VI OO (SO 447,425 | v 0 [ e 5,121 |03/01/2012|1...........
31398C TG 3|FREDDIE MAC (6710 I [ 03/01/2011] MBS PAYDOWN.......cosvvverrrerns | rnreermnmeesnneesnneens | covnereinns 128,499 | ..ooooveene. 128,499 | .o 132214 | oo 128,634 [T ) S I (134) [ cevoeveerenrens | e 128,499 | .o (I 778 |04/01/2019|1...........
31398F JG 7|FANNIEMAE ~ CMO..iriiecins | e 03/25/2011| MBS PAYDOWN.... 36,161 136,161 | oo 37,868 36,207 (45) (45) 36,167 | oo 0 228 [11/01/2017|1...........
31402D 7J  3|FANNIEMAE ~ FNMA..nns | oo 03/01/2011| MBS PAYDOWN.... 215,200 , 221,253 215,435 (V13) ] [ I (235) 215,200 | ovveirriinnns 0 [ e 1,401 |01/01/2018|1...........
31403D JE  0|FANNIE MAE FNCI FNMA. ..o | e 03/01/2011 MBS PAYDOWN.........oovvverrriiins | onrvernenisnssiinneens | e 87,202 | .oovvvonen 87,202 | .coovvvirnn 87,542 87,210 (1)) ST IR (1)) [T IO 87,202 | ..covvrrinenn. 0 636 |08/01/2020|1...........
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31403D KD  0|FANNIE MAE FNCI 03/01/2011) MBS PAYDOWN........coocvvearrines | ovreveeneeirnnniirnnenes | ceveeeerenn 35,785 | 155,785 | e 56,291 55,798 (13) | covveeerimerrnne | v (13) [ | e 55,785 | ..covvvvirecnnens (U 444 101/01/2021{1...........
31412Q SE 0| FANNIE MAE 03/01/2011) MBS PAYDOWN........coovvverrrrernne | conreermmrensnnennneees | onnenennn 123,531 | 100123531 | 127,772 (G4 ) ST ISR 1< 4 ST IS 123,531 | oo 0 590 |07/01/20241...........
31417Y GK 7 |FANNIE MAE 03/01/2011) MBS PAYDOWN........coovvvirmrrinne | rvrrvemmerirnnniinnenes | evrnrneneen 7321 | i 73,211 | 75,636 (18) | covvererrernerrirne | e (18) o | v 73211 | 0 337 |04/01/20241...........
31417Y R2  5|FANNIE MAE 03/01/2011| MBS PAYDOWN 385,467 369,700 (391) 369,309 | ..o, 0 1,824 |07/01/2020 1...........
31417Y SD 0 |FANNIE MAE 03/01/2011) MBS PAYDOWN........ccocvvemmrvinas | ovrrveremerrnneirnnenes | eeirernereen 79,096 | i 79,098 | oo 81,990 79,162 (B8) | ovveveeverrrrins | verrrieenncena(B8) [ o | v 79,096 | ..ooovvirarneene 0 382 |07/01/20251...........
31417Y SK 4| FANNIE MAE 03/01/2011| MBS PAYDOWN 232,659 222,666 (392) 222,274 | ..o, 0 07/01/2020|1..
31419D NW 7 |FANNIE MAE 03/01/2011| MBS PAYDOWN.... 13,962 | 14,508 13,969 (4] PSSR ISURTIURTRURN (' | IOTSUSTRUPRO ISV 13,962 | .ooovererrirnns 0 80 |08/01/20251...........
38375Q EX 3| GINNIE MAE 03/01/2011| MBS PAYDOWN........cccvvvenrrnens | wrverrrerineenennnens | verrerenn 192,716 | i 192,716 | covvrvrne 197474 | oo 192,947 (231) [ ovvererererienns | eerrerreeene(@31) | e | s 192,716 | oo (V1 I 1,224 |08/01/2013|1...........
38377M G4 2| GOVERNMENT NATL MORT ASSOC CMO 03/20/2011| MBS PAYDOWN........cconvvemrrnnne | wermrrnerineiseieniins | eevrneeennn 118,091 | i 118,091 | oo 122,649 | ..coooonee. 118,346 (255) [ everrererinnins | eevrerreens(285) | o | s 118,091 | oo (V1 I 705 [07/01/2013|1...........
442331 JV  7|HOUSTON TX REF - PUB IMP 02/10/2011| ANCORA ADVISORS LLC.......ce. [ corerieriririrriiinnie | cvvrerens 1,199,110 | ......... 1,100,000 | ......... 1,184,106 | ......... 1,157,694 | ..o | e (1,230) | cooveververrrenns [ e 1,230) [ oo | e 1,156,464 | .....coccvvvnes | 42,647 | ..o 42,647 | ... 25,056 |03/01/2018| 1FE......
46246L VC 1 |IOWA FIN AUTH SINGLE FAMILY R MUNICIPAL.... 01/01/2011| CALL at 100.000.... 4,993 993 | YA - 100 |01/01/2012| 1FE......
54627A CD  7|LOUISIANA HSG FIN AGY 02/01/2011| CALL at 100.000.... ...30,000 ....30,000 31,954 | s | s (1,954) [ oo 30,000 | ..ovvrerrcrenne 0 214 |12/01/2038| 1FE......
580818 CA  8|MC HENRY CNTY ILL 02/10/2011| ANCORA ADVISORS LLC......oee | covrrererrmreserinenes | erereninns 552,005 | ..cooonene 500,000 552,095 535,632 (695) | .overerereernnins | eevrrerirneena(895) | oo | s 534,938 | ..cocovvvvrraer | 017,087 | oo 17,067 | ...... 14,146 |02/01/2018| 1FE......
677555 YF  5|OHIO ST ECONOMIC DEVREV ~ MUNI TAX 03/01/2011| CALL at 100.000...........cevvrevereres | corrererrrrerinnrinenes | ceverneinns 100,000 | .covverees 100,000 | ..ovvvvnee 100,072 | wovvvrneee 100,000 | .ovouverrinerres [ ervrrnnrneniren | e | v | | s 100,000 | .ooouvveeriinn 0 2,892 |09/01/2019| 1FE......
875301 CT 8| TAMPA-HILLSBOROUGH CNTY FLAREV. 02/11/2011] CONVERSION SPLIT......ocvvvinries | conrrrnnniississiisnnins | cevneens 1,043,968 | ........ 1,000,000 | ......... 1,079,810 | ......... 1,044,982 | ..o, (44,982) | ..ovovvverncrinnns | eereerne(44,982) | oo | o 1,000,000 [..ccooovvrserinns [ .. 43,968 | ... 43,968 | ...... 25,000 |07/01/2014| 1FE......
3199999. Total - Bonds - U.S. Special ReVENUE & ASSESSMENL..........cuuuiiuuiiiiiiiiiiirisstissiisssiesese s e ssssensssesssssensenssenes | soveees 14,028,887 | ....... 13,669,184 | ...... 14,209,534 | ....... 13,662,074 | ..o (61,912) [ oo 0 | erenn(61,912) | oo, 0. 13,852,548 | ...............0 |.....176,339 |..... 176,339 |..... 159,191 XXX... [.XXX...
Bonds - Industrial and Miscell:
02005N  AA ALLY FINANCIAL INC 03/15/2011{ VARIOUS........orvrirrrrrinnireiininns | covvrineirerssinninnnns | vevesineen 50,370 | oooveienn 46,000 | ..cooevenn 45,593 45,608 A | e | e i [ 45,612 [ .o | e 4758 | 4758 | L 2,751 |09/15/2020| 4FE......
049302 AE ATLAS ENERGY FTWHI 03/21/2011| CALL @t 130.378........coevrvmerrrenes | corererneirneriseenenes | evereeenns 286,832 | ..coounen. 220,000 244,000 240,614 (813) 239,801 | .covovrevrrrnes | 47,031 | 47,031 | L 17,042 | 08/01/2017| 4FE......
057741 AA BALDOR ELECTRIC FTWHI 02/25/2011| CALL at 111.853........vvvvvrvrvrres | corvrrrrirnerserinnnenes | evirerinns 111,853 | oo 100,000 | .o 102,000 | .covrenee 101,711 (52) [ covvverrerererien | eerriereeeend(82) [ o | e 101,659 | .voovcvvrrveiens | 00 10,194 | 110,194 | ... 4,552 |02/15/2017| 4FE......
06985P  AF BASIC ENERGY FTWHI 02/15/2011| BASIC ENERGY.......ovvmerierirneens | corerirneernsrisernenes | vvereeinns 208,980 | ............180,000 | ............193,050 | ...c.o..ccc. 190,279 (319) | overrererrnnns | e (319) | o | s 189,960 | ..ovvvrvervenn | 219,020 | ......19,020 | ... 11,276 |08/01/2014
20338C AE COMM & POWER FTWHI 02/11/2011{ COMM & PWR INDS INC.. 156,546 ....165,817 18 02/01/2012
217203 AB COPANO ENERGY 03/25/2011| JP MORGAN. .187,920 .AT7,720 88 03/01/2016
28660G AG ELIZABETH ARDEN INC FTWHI 03/18/2011| PRINCE RIDGE..........cccocvivrvrnnes | corvrrvrrnnverrnrineines | cvrrinnennn 10,450 [ 010,000 | ivviicrcn 10,000 | oo | e | vevernniseneninns | vevennnnnnnnns | vevenreennnnenne0 [ v 03/15/2021
362257 AB GSAA HOME EQUITY TRUST 03/25/2011| VARIOUS........coooirrrrinernerrenins | evnerveenserseinsnns | cevieennnn 125,964 | ... 125,964 | ........... 125964 | ............ 125,964 | ..oovvevvvnernes [ v | e [ e | e, 11/25/2036( 1Z*.......
362381 AA GSAA HOME EQUITY TRUST 03/25/2011| VARIOUS........coonvrinrinninnrrnnins | e | cevvieneernen 33,730 | ciierern 33,730 | 100 33,730 | e 23,034 | ..o 10,697 | v | e | e 10,697 [ 08/25/2036| 1Z*.......
36298Y AA GSAA HOME EQUITY TRUST 03/25/2011| VARIOUS........ccconvvrrrrerierirnns 18,162 09/25/2036| 1Z*.......
36966R WK GENERAL ELEC CAP CORP 03/15/2011| MATURITY ...ovvvrrirenrnnicniseirens | cerveivnrnsinenissineones | cevenennn. 166,000 | ... 166,000 | ............161,231 | ..coo.c 165,722 278 03/15/2011
40052T AA GRYPHON FUNDING LTD 03/05/2011| VARIOUS.. . 72,458 09/23/2011
404119  BA HCA INC FTWHI 01/28/2011| DEUTSCHE BANK SECURITES | ......ccccoommvvvimnenis | e 194,850 | ........... 180,000 | ............193,050 | ............ 190,515 (206) 11/15/2016
459745  FX INTL LEASE FINANCE CORP FTWHI HI-YIELD 02/01/2011| GOLDMAN SACHS & CO.....ccccou. | woverrerirereneenerins | verirernnn 128,250 | 114,000 | ..o 112,103 | e 112,259 19 03/15/2017
46629E  AC JP MORGAN ALT LOAN TRUST 03/25/2011| MBS PAYDOWN........ocovvvmrrinne | comerrrnrirneinniiinninn | cervrnnnnen 13,608 | i 13,608 | oo 13,608 [ oo 9,313 | v ,295 [ | e [ e $,295 |, 09/25/2036| 1Z*.......
52524N  AA LEHMAN BROS PL ST CMBS 03/15/2011| MBS PAYDOWN.........ccovvvmnrenne 10,773 [ v | eevrveernvrnnennes [ | vevrseeineinens0 | 06/15/2022| 1Z*.......
52989L AE LIBBEY GLASS INC FTWHI 03/25/2011| CALL at 103.000..........c0crvrveennee 17,705 14 02/15/2015| 4FE......
570506 AH MARKWEST ENGY FTWHI 03/10/2011| MARKWEST ENER PTNRS LP.. | .... 78,340 (39) 04/15/2018| 3FE......
576203 AH MASSEY ENGY FTWHI 02/23/2011] SEAPORT GROUP...........cccceoe.. 1,989 I SOOI ESOTOPOURRPOOROTOON B OO 12/15/2013| 4FE......
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SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

€'6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CcusIp g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JAC.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
67021B AD 1 |NII CAPITAL CORP FTWHI HI-YIELD....ovovci [ e 03/28/2011| GOLDMAN SACHS & CO.....cocco. | covrrrerneirerineinenns | ceviriviis 130,956 | .oovvvnees 115,000 | cooovvvnne 127,525 | oovvenes 126,697 578 (589) . (1) [ s | e 126,686 | ...ovvvrercie | cerirnn 4,270 | oo 4270 | ... 7,219 |08/15/2016
78108A AA  2|RSC EQUIP FTWHI HIYIELD....ocvvoevicvirees [ e 03/07/2011| DEUTSCHE BANK SECURITES | .....covvvrevevrinenns | v 9,180 | coovverirnnene 8,000 | .oovrrrerine 8,690 8,579 (21) . (VA D] [ IR 8,558 | ..o 622 622 522 |07/15/2017
828690 AA  5[SIMMONS BEDDING CO FTWHI  HI-YIELD....... | ..... 01/31/2011| PRINCE RIDGE..........covvverierins | o | cevereeiienns 31,393 | oo 29,000 | ..oovvvirnnne 30,855 30,554 (56) . (56) 07/15/2015
88522W AB 9| THORNBURG MTGE SEC TRUST........ccocvruvermrnnnns | veeee 03/25/2011| MBS PAYDOWN.........ccovvrirmirnes | corremerneemnennnerinenes | evereninns 227,202 | oo 227,202 227,202 227,202 [ .ovvvververrenes | cevrvernerirenins [ e | e 0 06/25/2037
89170N AA 4| TOWER AUTO HLDGS/TAHLDG  HI-YIELD........ |..... 03/30/2011| CALL at 105.000...........cccerrvenecs 5,827 A | e | e 4 09/01/2017
918866 AR  5|VALASSIS COMM FTWHI HI-YIELD...ovvvvivns | e 01/28/2011| VALASSIS COMMUNICATIONS 39,824 17 17 03/01/2015
97381W AD 6| WINDSTREAM FTWHI HI-YIELD e 03/30/2011| VARIOUS........ccoomvriirrrierirens v | 191,240 | ... 180,000 | ........... 184,950 | ...coooeeee 183,935 [1C5:) ) S I (KLY — 08/01/2016
CD0000 00 5|JP MORGAN CHASE CORPORATE......cc... | oot 01/05/2011| MATURITY ..o 20,000 | oo [ e | e [ e (1 I 01/05/2011
639365 AB 1 |NAVIOS MARITIME HOLDINGS FTWHI HI-YIELD.. | R.. |01/13/2011| BROADPOINT CAPITAL.....cccovve | covvrrrrerirneirneiinnns | woerirneens 177,661 | v 169,000 | ..ooovvrec 175495 | .ocovenees 175,170 53 (150) . (CT4 T [T I 175,072 | oo 2,589 2,589 | ........ 1,516 [12/15/2014
92769V AB  5|VIRGIN MEDIA FTWHI HI-YIELD.....ccoovvvinne. R.. 103/22/2011] CITIGROUP GLOBAL MRKTS... | ...cveivivnninninnnes | coreiiniens 135,600 | .oovvenees 120,000 | coocvvnnee 118,037 | oo 118,178 33 33 | | s 118,211 | | s 17,389 | ... 17,389 [ ....co.s 4,467 |10/15/2019
3899999. Total - Bonds - Industrial & MISCEIIANEOUS. ........vuuireiisiiiisseis it snsnnes | crsnnsans 2,864,193 | ......... 2,647,525 | ......... 2,676,728 | ......... 2,673,949 | .....24,249 | ......(1,936) | o0 | 22,313 | 0 | 2,706,262 | ..o | 157,931 | ..... 157,931 | ...... 92,680 |...... XXX... | ..
8399997. TOtal = BONAS = P 4. | i 47,067,079 | ....... 46,490,708 | ....... 47,094,055 | ....... 35,430,006 | .......24,249 | ......(98,098) | ..ccocoeiein0 | oo (73,849) [ o0 | i 46,695,879 | ..o l0 [ 371,201 |..... 371,201 |..... 701,910 |...... XXX... | ..
8399999. TO1AL = BOMAS. ettt | eriea 47,067,079 | ....... 46,490,708 | ....... 47,094,055 | ....... 35,430,006 | ........ 24249 | ... (98,098) [ ..oveovcernenad 0] s (73,849) [ oovovvvrrncns 0] . 46,695,879 | ..o 0 [.... 371,201 |..... 371,201 |..... 701,910 |...... XXX... | ..
Common Stocks - Mutual Funds
464287 46  5|ISHARES MSCI EAFE INDEX FUND........cccoovvimernne [ e 03/24/2011| ANCORA ADVISORS LLC.......... | +10..ee..7,337.000 | ......c... 439,051 | .oooeenns D 0.0 T IS 616,528 | ............ 427,160 | ....... (98,022) [ ..vvvvuevureneres | weereeineisenines | v (98,022) [ ..ovvvverceres | weereernnn 329,138 | oo [0 109,913 [1..109,913 [ o [ XXXeoo | Lo
464287 71 3|ISHARES DJ US TE e 03/24/2011| ANCORA ADVISORS LLC.......... 221,093 XXX 286,006 223,184 | ....... (65,800) OV ISR ISV (65,800) | ..vovvvrevereres | verrrrenn 157,384 | i | 000863,709 | 10i63,709 [ oo [ e XXX...
78462F 10 3|SPDRTRUSTSER1 ~  COMMON STK.......... | ... 03/24/2011| ANCORA ADVISORS LLC. .662,713 638,056 | ... (180,178) (180,178) | cevvcvveverneen | rveereenn 57,878 | i | +....204,836 | .....204,836 | ........3,312 |..... XXX...
81369Y 20 9 |HEALTH CARE SELECT R IR 03/24/2011| ANCORA ADVISORS LLC.......... reererr5,150.000 | ... 167,020 |... . . e 162,225 (25,493) [ .vvvererrrerivnns [ [ s (25,493) [ .vvvvvverivrnne | rerrnnenn 136,733 | i | 02..30,288 | ......30,288 | ..........747 |...... XXX...
81369Y 30 8|AMEX CONSUMER STAPLES.........ccccovummerirerirneinnns | ceene 03/24/2011| ANCORA ADVISORS LLC.......c.. | ceveues 25,008.000 | ............ T42,473 | ..o D .0, T IS 650,868 | ............ 732,984 | ..... (136,044) | ..o | crvreeineiiineiiees | e (136,044) | .oooovvevncenn | v 596,941 | ..o | e 145,532 |.... 145,532 | oo | e XXXeoo | L
81369Y 88 6 |AMEXUTILITIES SELECT SPDR......ccccrvvrerinrenreranes [ e 03/24/2011| ANCORA ADVISORS LLC.......... | oveueee 7,500.000 | . 235,212 XXX....... 299,916 235,050 | ....... (17,325) [ oo s | v, (17,325) [ oo | v 217,725 | .o | e 17,487 | ...... 17,487 | ......2,269 |...... XXX... [Lovnes
9299999. Total - Common Stocks = Mutual FUNDS........c..oviiriiniissnssssisssssssissnssnssssssssssssssssssnsensssssssssssnssesssesssssenes | coonenens 400,002 | vovneree e Xt | cvvvinns 2,819,002 | ......... 2,418,659 | ... (522,861) [ ovvovreerinnn [ I 0| . (522,861) | cvoovererenad [ I 1,895,798 | .oovvvviens 0 ... 571,764 |..... 571,764 | ......6,328 |...... XXX... [.XXX
9799997 Total - ComMON SOCKS = Part 4.......ccuiiiviiisiieiiissisisssssensssssesn s ssssnsssssnsssessssnssssssnsssesssssssseenssnssessesssnnsssesnssnssnses | averenens@g800,902 | ovrrsreee KKK evriines [ evernan 2,819,002 | ......... 2,418,659 | ..... (522,861) | ..ovvvvrerren0 | v [ (522,861) | .ovovveenen0 [ i 1,895,798 | oo [ 571,764 |..... 571,764 | ......6,328 |...... XXX... [. XXX
9799999. Total - Common Stocks. cneen2,819,002 2,418,659 | ..... (522,861) | ovvvinereernn0 | o0 | s (522,861) | . 1,895,798 | .0 | 571,764 |..... 571,764 | ......6,328 |...... XXX... [.XXX
9899999. Total - Preferred and Common Stocks. e 2,467,562 | e XK [ 2,819,002 | ......... 2,418,659 | ... (522,861) | ..ovvevrercrnn0 | v [ (522,861) | .ovevvernan0 [ i 1,895,798 | ... 0] 571,764 |..... 571,764 | ......6,328 |...... XXX... [.XXX....
9999999. Total - Bonds, Preferred and COMMON STOCKS...........uuuriuuiermiemieieeierisisse s st esssssssssssessesssssessssssnsns | ervoes 49,534,642 | ..o XKXorvres | s 49,913,058 | ....... 37,848,665 | ..... (498,612) | .......(98,098) | ...vvvrvvvreen0 | e (596,710) | wvvovverrrennd 0| e 48,591,677 | coovovvvrrnenn 0 ... 942,965 |..... 942,965 |..... 708,238 |...... XXX... | . XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Key Bank Cleveland, OH 708,189 984,964 728,245 | XXX..
Key Bank Cleveland, OH (4,918) 40,048 60,208 | XXX..
Key Bank Cleveland, OH 2,204,839 2,708,779 | ..coceveeee. 1,603,054 | XXX..
Key Bank Cleveland, OH.........ccooivinneininies | cevvernsensesiines | coveeressssessesins | seersssssesssssssssssssnes | conseressssessssssessssssnens | coeneered (15,302,151) | ......... (15,550,335) | ......... (17,101,586) | XXX..
Key Bank Cleveland, OH (32,507) 16,371 (1,029) | XXX..
First Hawaiian Honolulu, HI Variable 40 437,860 98,796 290,245 | XXX..
0199999. Total Open Depositorie 40 11,988,687) | ........ (11,701,376) | ......... (14,420,863) | XXX..
0399999. Total Cash on Deposit 40 (11,988,687) | ......... (11,701,376) | ......... (14,420,863) | XXX..
0499999. Cash in Company's Office JO.0.0 S [, S [ D ST P XXX 800 800 800 | XXX..
0599999. Total Cash XXX 40 (11,987,887) | ......... (11,700,576) | ......... (14,420,063) | XXX..

QE11
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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