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Statement for March 31, 2011 of the GREAT AMERICAN ALL'ANCE |NSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ttt snens | feesenneeneen 26,564,579 | ovverereeens (01 I 26,564,579 | ..coovvrene. 27,200,820
2. Stocks:
2.1 PrEferred SIOCKS. ..ottt sttt senns | ervesaesssesaeseens TT7,250 | oo [0 I T77,250 | oo 770,000
2.2 COMMON STOCKS. ....ocerirercerrereeseeseesees ettt ettt nssesssssnsssnissnins | foesisestsstsenssessssssessses (0 (0 (01 0
3. Mortgage loans on real estate:
BT FIESEIENS ...t | eniese et (0 (0 (0 0
3.2 Other than firStHENS.........ccuivririreecrereceer et | fresieseessessesseseseesees (01 (0 (0 S 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDIANCES). ... veererereeeereeseeseeeeeesesseessessessesseseseesessessessssssessessssses st anssessessessasssnssesss | sessessessssnssssssssnsneees (01 (0 R (0 U 0
4.2 Properties held for the production of income (less §............ 0
ENCUMDIANCES). ... ceeeerereeseeeeseeseeeeseesessees et esees st et est e ss e bbb ses st en s ssestensesssessesss | sebsessessssssssssssastneseses (01 O (0 (01 0
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vveeereeeirneieeeiieeeseiesseesseseeeess | eereesesssessessssesssssnenn (01 (0 R 0 [ e 0
5. Cash ($.....28,239), cash equivalents ($.......... 0)
and short-term investments ($.....1,859,939).........oourrueruerieeieeieeieeeeeeeeee s sessienas | eveeereeesaeneaas 1,888,178 | oeeveveecreeeceeeerns [0 I 1,888,178 | e 1,003,635
6. Contract loans (including §.......... 0 PremiUM NOLES).......ceverciireieiciereseiseisie et ssessssniens | evessssssessessssessesesees (0 U (0 U 0 [ e 0
T DEIIVALIVES.......oooiiriieriirie sttt | festaestes bbb eenaes [0 O 0 | e 0 | e 0
8. OtheriNVEStEd @SSES........cc.cviriiiiiiii bbb | fesinsinsb e [0 O 0 | e L0 RN 0
9. ReCeiVabIes fOr SECUMTIES. ..o sssssnsssesies | oesiesissssssssseesseenees [0 O 0 [ e L0 RN 0
10.  Securities lending reinvested COllateral @SSELS...........cvviurieiiirieieiesisie et | srersesessesessssssessesened (0 (0 T {0 U 0
11, Aggregate write-ins for iNVESIEA @SSELS........c.cviveieiiiiisiece et eses | srersssssssssessssnsensesnead (01 I [0 {0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)....cvcvirieiiirieieieeieeseisseseessiessesesees | svsnsessssnnens 29,230,006 | ooverrerrieieieienieiis (01 I 29,230,006 | ..o 28,974,455
13. Title plants less §.......... 0 charged off (for Title iNSUFErS ONIY)........ceveieuriieieieirieieisesieieiees | seveisesssesessssesseseees (0 U (0 R (0 T 0
14.  Investment income due and @CCTUB............ccouririiririiriirirer s eses | ceeersiesseensinees 303,438 | oo 0
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COIlECHON...........ccccvervvies | coererresieiesieienad (0 (0 (0 0
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled Premiums)..........ccocveereiereines | covereneeieseseeis (0 (0 (0 0
15.3  Accrued retroSpective PrEMIUMS.........cceuiieieiciieieieissiesseissssssese e ssssssessessssssessess | sressesssssssessessssessesseses (0 (0 (0 0
16. Reinsurance:
161.  Amounts recoverable from FEINSUIENS...........cc.oviuiririiriinisirisess s | et (U (U LU N 0
16.2 Funds held by or deposited with reinsured COmMPaNIEs............coveveveereeiricriiereeieieene
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUIEd PIANS............ccceveveiiieieiieceeeee e | ereresesesesse e 0 [ oo [0 TR 0 | e 0
18.1 Current federal and foreign income tax recoverable and interest thereon.............ccococevevevevees | vveviveeeieesceend [0 R 0 [ oo 0 | e 0
18.2 Net deferred taX @SSEL........cc.uurrrrereririieriresees st nnstaes | sessssesssenesenenees 12,896 | oo 8,573 | oo 4323 | ) 6,860
19.  Guaranty funds receivable OF 0N ABPOSIL...........ccviveeveirireieieeee e ssses e | sevesesssssessssssessesnead (0 (0 (0 I 0
20. Electronic data processing equipment and SOfWAIE. ...........corvurerinvnrinsiniesnsessssssssissseses | cereesessesssssessessnnsseesn (0 [0 R {1 U 0
21.  Furniture and equipment, including health care delivery assets ($.......... (1) TR ISP (0 (0 0 | e 0
22. Net adjustment in assets and liabilities due to foreign exchange rates..........covurrenrerenninnins | correneensereiesesnseeennd (0 (0 (0 I T 0
23. Receivables from parent, subsidiaries and affiliates..........cccovrrrrriininrnnnnse s | e (0 [0 R 0 | e 0
24. Health care (§......... 0) and other amounts rECEIVADIE..............cuurverererrerrieeirereeeseiseeeesseresinees | cereessesesessesessessnsaseean (0 (0 (0 I 0
25.  Aggregate write-ins for other than iNVESLEd @SSELS..........cvuerrerrerinrnrreisiesseieesssseseesssressnnes | sessssssssssssessssssnsssesns {0 (O { 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINes 12 through 25)...........cveurimirermerieieierieessessiesseeesseessssesssssseesssessenns | eossneeseseeeen 29,546,340 | .oooovvrverriinne 8,573 | oo 29,537,767 | oo 29,299,873
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS...........ccovvvvvees | coeveivieieveisieieins (0 T (0 (0 R 0
28.  Total (LINES 26 AN 27)........ccuuivrrreerrrireirerieseisesisesisesss s sssssssesssesstesssesssns | evssnessssneen 29,546,340 | .ooovvrrrrriinne 8,573 | v 29,537,767 | oo 29,299,873
DETAILS OF WRITE-INS
1100, Rttt | sttt (U R (O R [V N 0
T102. Rttt | enei sttt (U R (O [V R 0
1103, Rttt | ensi sttt (O R (O [V S 0
1198. Summary of remaining write-ins for Line 11 from overflow Page.........coveeeeeiiciieceiiiees | e [0 SRR [0 IR 0 | e 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @b0OVE).......ccoevivirireriiieieesceenee e
2507 e
2502, ..ottt | ettt (U (O [V 0
2503, RS R et nt| Setees et (U R (O [V S 0
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccccovveviveeviicieeieesieens | v 0 [ oo 0 [ oo 0 | oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE).......eruirerreirisressesrissresseisisesssssssssessnnsens | sosssssssssssssssssssansnssens {0 [0 {0 0
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Statement for March 31, 2011 of the GREAT AMERICAN ALL'ANCE |NSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. Losses (current accident year §.......... 0]t tee sttt Rt | SenEeE s R e sttt (0 U 0
2. Reinsurance payable on paid [0sses and (0SS adjUSIMENT EXPENSES.........c.iuiririiirireirneeiei et ssstsssesees | eeseenessesesesses s sesesseesesesseens 0 [ e 0
3. LOSS AUJUSIMENE EXPENSES. ...vvreecicrireertiireeseesetees et seeees e es ettt s bbb e e st ssennntes | eesebietense st s Rttt s ettt 0 | o 0
4. Commissions payable, contingent commissions and other SIMIlar Charges............vuurrrerriinrrrsessse e sresssseees | evreessessssesssssssessessssesessesssens 0 [ e 0
5. Other expenses (excluding taxes, ICENSES AN fEES)..........ewururirirrrirrirrieeireire ettt st essssssstensanes | sressessssssnssasssssessessansnssnes 3,750 | oo 3,000
6.  Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES).........vururrrrrerreririierieirsie e sseessesssssssssesss | sresssssssssessessssssssessenssssessassanes 0 [ e 0
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gains (I0SSES))......verervrrrrmerrrerremernrerrernes | crvereereeseesesssseessesssssseenns 43,267 | oo 22,887
7.2 NEt defErred taX HADIIEY..........eveererreseeeeeeeeees ettt ettt ettt essnssents | estneessessens st seeses s st e e st st e 0 [ e 0
8.  Borrowed money§.......... 0 and interest thereon §.......... 0.ttt ettt n et et ne et etennantananes | teseetesesinaeteseneetesnaee et snaetesneneas () 0
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....72,228,651 and including
warranty reserves of §.......... ) OO OO 0 [ e 0
10, AGVANCE PIEIMIUM......oooieiircireir it eee et sse st st ese e ee s b b E b8 E RS E R8s E bR s n bt nbens e bsenis | Hbeebstsessessestnssessest st bsessentnes 0 [ e 0
11.  Dividends declared and unpaid:
111 SHOCKNOIARTS. ...t bbb bbb | oebb bt sttt 0 | s 0
11,2 PONCYNOIELS. ... ..o ettt 8 bbbttt st s | enbeebebsesben s et se s es bbbttt (0 O 0
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........c.ceicviiririiieieisie ettt ssenies | svesssesseses st b s essenae 0 [ e 0
13. Funds held by company Under reiNSUFANCE trEAHES. ..........c.cvueveiiuiicieiiee ettt snans | svsebsbessesssssssss bbb es s bensesae 0 [ e 0
14.  Amounts withheld or retained by company for aCCOUNt Of OETS............c.euiiiieiciiee e ssssssiens | eterssesse bbb 0 [ e 0
15, Remittances and items MOt AlIOCALE...........c..eiuiiiiiiii e | sbienbs st 0 | s 0
16.  PrOVISION fOF FEINSUIANGCE..........vuuiiuiieiiniisiti ittt | ebiesbies bbb 0 | s 0
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FAtES.........ccccvcviiicieee e | et 0 [ e 0
18, Drafts OUESTANMING........cveeeieeiicicie ettt bbb s bRttt s st s s ennens | ebsebisbens sttt ettt (0 RN 0
19.  Payable to parent, subsidiaries and affiliAteS...........ccociriiiiiiieecee st | bbbttt 0 [ e 0
20, DEIIVALIVES.......couiemieiiiriiisiii s | eehbna bbb 0 | s 0
271, PAYADIE fOF SECUMES. ......vivevveieciecieiee ettt bbbt s bbb s b sttt b st es b b s s ssebans | saessssestessesstensessesnsensessesnnsanta 0 [ e 0
22, Payable fOr SECUMLIES IBNAING.........veireieiiireieieisie ettt s et s bbb bbb s b s st entens | ssessessstessessntensessesnsessessesnnsanse 0 [ e 0
23.  Liability for amounts held Under UNINSUIEA PIANS..........cccvueuiiiieiieieiisieie ettt sttt ss s ssesses | ssesssssssessessssessessessnsessensessnsanses 0 [ e 0
24. Capital notes §....... 0 and interest thereon §......... 0ttt bbbttt st et baens | Sasestiesa sttt 0 | e 0
25, Aggregate Write-iNS fOr ADIIES..........cveiereiriisieieseiese sttt bt b bt es s bnne | siesssssssessessstensessessnsansensnssnsante 0 | e 291
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25).........cvviiiiirineieecsis s | reressessssssessessssssessessee AT011 | o 26,178
27, Protected Cell NADIIHIES.............ccuuiieiieiii s | stbb bbbt 0 [ e 0
28.  Total liabilities (LINES 26 @NU 27)..........cceueirireiricteieieesi ettt a bbbt bbb bbb a bbb bbb s st s s e
29.  Aggregate write-ins for special surplus funds
30, COMMON CAPIEAI STOCK. ........cvvicveceeieciciiesite ettt ettt a e ss sttt et st eb e bes s s e sasanneenas
31, Preferrd CAPItAl STOCK..........cvivivireiiciciccte et bbb bbb bbbt bbb b et s bt n et tans | bensebetessaetes et et es et et s st s tena 0 | o 0
32.  Aggregate write-ins for other than Special SUMPIUS fUNGS...........c.cciveieieiiiis ettt es e ssbenes | sressssssessesssessessessssseesssssnsenees 0 | o 0
33, SUIMIUS MOLES.....o.euvecvereietcices ettt ettt s a st s bbb s s et s s st s s st s e s s bas s s e ss st st e s et s tessesantanes | sresssssssessessssessesansensessessnsnsanee 0 [ e 0
34, Gross paid in and CONHDULEA SUMPIUS...........evveveeicreieeicteeece ettt ss ettt s et b s s s sse s s ssesnsans | sbessssassessssssssnsssseses 18,489,979 | oo 18,489,979
35, UN@SSIGNEA fUNAS (SUIMPIUS).......cvuevucrieeieeieisie ettt sttt st bbb st s st es s st en s s s s s sassssensessnss | sbessessessssnssessesnsenseses 7,499,778 | oo 7,282,717
36. Less treasury stock, at cost:
36.1 oo 0.000 shares common (value included in Line 30 §.......... 0) vttt sttt | sestens ettt 0 [ 0
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... ) OO U PRSP OO o PP OT SO {0 OO 0
37.  Surplus as regards policyholders (LINES 29 0 35, IESS 36)........vrvurrerririnrinririeissississise s ssesssssssesessesssssssssessssssssssssesses | sasssssssssassssssssssssasens 29,490,756 | ..oiirrininininineas 29,273,695
38, TOHAIS ettt R RS E ettt s et nteen | ehetseseteeseneee e nntenen 29,537,767 | coovereerereereirreineens 29,299,873
2501.
2502.
2503.
2598. Summary of remaining write-ins for Ling 25 from OVEMlOW PAGE.......c.cuiieiriiiiiieieieisiee ettt sssssseseses | sressessssessesssessessesssssssessessssanses 0 [ e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 8DOVE). ...vuruuiererruiisaessseisesesssseseessessesssessssessnsssssss st snssssssssensssssenssnsssssnsss | ssesssssssssssssssssssessensanssssssesasssnes 0 | i 291
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVEIMIOW PAGE.........curuuririerirrisiincireieiiecise ettt ssssesstens | ssesssssssssesssssessssssesssssssssessesennes 0 [ e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE)...........ccvvrvevereieeriieieteiiieieiseieesesteresssesssessesesssessssssesessesessssssessses | sesessesesssssssissesessssessssssesesssenas 0 | o 0
3201, oSSR Rttt | eeeRt ettt (0 RN 0
3202, RS R SRR R R R S R R ES R et | eeest ettt LU SRR 0
3203, R RERERRReeenebents | iRt (1 O RRRRRN 0
3298. Summary of remaining write-ins for Ling 32 from OVEMIOW PAGE........c.civiieieeieicsete ettt sses s sesssnes | evssissesssssssssssesssssssessessssesseses (0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @DOVE).......ccvuiviriierieiisietiesietesiesstessssessesssssssessessssessesssssnsessessssssssnsessessnses | svssssssessesssssnssssesssssssessessnsnsasas 0 | o 0
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Statement for March 31, 2011 of the GREAT AMERICAN ALL'ANCE |NSURANCE COMPANY

STATEMENT OF INCOME

1

Current Year

to

Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

0 N OB W

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31,
32.

33.

34.
35.
36.
37.
38.
39.

. Loss adjustment expenses incurred.....
. Other underwriting expenses incurred.............

. Aggregate write-ins for underwriting deductions..
. Total underwriting deductions (Lines 2 through 5)
. Netincome of protected CellS...........corierineirririrereresee s
. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)

UNDERWRITING INCOME

. Premiums earned:

(written $
(written $
. (written §

DEDUCTIONS:

. Losses incurred (current accident year $.......... 0):

2.1 Direct
2.2 Assumed

INVESTMENT INCOME

. Netinvestment inCOMe €amMed..........ccovuviereurenieinsee e
10.
1.

Net realized capital gains (losses) less capital gains tax of §.....813...
Net investment gain (10ss) (LIN€S 9 + 10).......cccervvrrerevrervereiesieeses e

OTHER INCOME

. Net gain or (loss) from agents' or premium balances charged off

(amount recovered §......... 0 amount charged off §.......... 1) FS
Finance and service charges not included in premiums...........ccccccovvevvenee
Aggregate write-ins for miscellaneous iNCOME...........cvvererrerernrenrerninienes
Total other income (Lines 12 through 14)..........cccoveveveeiericnisieesienns

Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LiNes 8 + 11+ 15).....cccivevcveieieeeeeesees
Dividends t0 poliCYNOIAETS. ..o

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Line 16 minus Line 17)
Federal and foreign income taxes incurred......
Net income (Line 18 minus Line 19) (to Line 22)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year...........cc.oc.uve...
Net income (from Line 20)
Net transfers (to) from Protected Cell accounts...........cccocvvvreienenierinin

Change in net unrealized capital gains or (losses) less capital gains tax of §.....2,537...

Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred iNCOME taX........ovvureerereeneereieec s
Change in nonadmitted aSSets..........cccoviererieniiieece e
Change in provision for reinsurance.
Change in surplus notes...............
Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in accounting principles
Capital changes:
32.1 Paid in
32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred t0 SUPIUS.........cceveviveve e
Surplus adjustments:

33.1 Paid iN...oeieciieieeesesesens
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from Capital...........c.ccceveveveeerieereieee e
Net remittances from or (to) Home Office..........cocerirvieieiieriecsicieenns
Dividends to stockholders
Change in treasury StOCK..........cceeivereeieeieeese e
Aggregate write-ins for gains and losses in surplus
Change in surplus as regards policyholders (Lines 22 through 37)
Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

233,900

...156,019

389,919 |....

1,383,047
201,497

1,181,550

................ 28,092,996
..1,181,550

(12,740)

..................... 328,450

......1,180,700

................ 28,421,446

................ 29,273,695

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page

Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........

1401.
1402.
1403.
1498.
1499.

Miscellaneous (expense) income.

Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 aboVe)......ccoovuenrenrrnnnenas
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statement for March 31, 2011 of e GREAT AMERICAN ALLIANCE INSURANCE COMPANY

CASH FLOW

Currer11t Year Prior2 Year Prior Ye::\r Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FRINSUTANCE. ... ress st esasssessssenssesssessins | sevssressessssssssnnesssens (U (V1 [ 0
2. NetinVeSIMENTINCOME. ..ot
3. MiISCElANEOUS INCOME.........oveeeeecireerirresseiesresi ettt
4. Total (Lines 1 through 3)..
5. Benefit and 10SS related PAYMENTS.........curiieririeiecre ettt sttt nsnen
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS............cceveeieerneiersiseeieiesies | eeveeiseieiesesiseieiean (01 R (01 OO 0
7. Commissions, expenses paid and aggregate write-ins for dEAUCHIONS...........ovruriererrirrininenese e sessesesseeessensnees | ereeseeessseessssessnsessenns (01 (01 0
8. Dividends paid t0 POIICYNOIAETS.........cvueieiiieie ettt sttt ense s snssntenss | sessessessssessessnssnsensesnd (01 (1 0
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES)........vweererrerrerererrerrernes | cersressersesssessenss 23,000 | oo 3,000 [ 402,865
10 Total (LINES 5 HTOUGN 9)...vvvuuivveserisieceisesesisecsssesesseessssssss sttt | eebinnenssesesenas 23,000 | coovveerneririenenens K00 [V I 402,865
11. Net cash from operations (Lin€ 4 mMiNUS LINE 10).......ccueuriiriieieiieieieieeieesse e sesss s sse s sses s bessesanss | eveesesssssesessas 296,431 | oo 300,080 | covvererrrnnn 760,552
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1
12.2
12,3 MOIGAGE 0ANS........cvcvieeiecieesie ettt sttt sttt s s s st e s sttt es e bensessesansssassesanss | sressessssssssssesnssnsesnead (01 0
12,4 REAIESIALE ...ttt | eesene e (U [ (01 RO 0
12,5 Other INVESIEA @SSELS........cveuueereiricriiiriereirresi sttt nassennsnnnins | toeesssnnessesssnesssenssnd (U (V1 [ 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENLS..............covrerneininininnnnnesins | e (01 (01 OO 0
12.7  MISCEIIANEOUS PrOCEEAS. .......cvevevererieereeiieteeie ettt ettt st s s s sae st b s st bsses s bessessesassssessessnes | srssssssssssssssesnssneesansad [V I 3,386,664 | ..o 20,000
12.8 Total investment proceeds (LINES 12.1 10 12.7) ...ttt sssessessssessesenas | cvvssesssissnes 1,155,000 | ...ocoevvrneene 7,530,133 | oo 11,008,504
13.  Cost of investments acquired (long-term only):
131 BONGS..cetueevesir et ses et ss bbbttt | rneest e ser e 566,600 | ......ooeveeenne 5,662,080 | .....cocoveenn. 11,067,630
13,2 SHOCKS. e rvereeerreerseesseeeseees et sseesse e sttt enssnnnsnnens | reesssnnsstanssnnestensteed (1 (VN (ST 789,600
13,3 MOIJAGE I0BNS......oucveiiieieciiicie ettt bbbt s bbb s s s s s ensenanns | sbessessessnsensessnsantennna (01 T (1 U 0
13.4 Realestate .0
13.5  Other INVESIE @SSELS........cveuuvereriicrirnirieei sttt sttt sntennsnnnins | tonesisnessinessseenesenssned (U R (V1 (RN 0
13.6  MiSCEIANEOUS APPIICALIONS........cuurvriiererirrireirsseeee e es sttt ess s st s s st enssnssessensanssessessensenssnss | sresssssssssesisssasssnssessans (010 (L I 0
13.7 Total investments acquired (LINES 13.110 13.6).....c.cuiieiniirciieieieieeise ettt st ssessss s sbesests | sissssssesssssassans 566,600 | ...ccoovirennns 5,662,080 | .....cco..e.. 11,857,230
14.  Netincrease (decrease) in contract 10ans and PreMiUM NOLES.........c.vuwerurerreenrirrenirneeneieessssseeesessesssessessesssssssssesssssns | sesessessssessssesssssssssessn (U1 (01 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 @Nd LINE 14)......vovririieierieercerecessieeesstessssstesssessessesssessns | cevesvesssssssnens 588,400 | ...ccvverenens 1,868,053 | ...coovvervrrnne (848,726)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPITAl NOLES.........ceeceererieeciric ettt sttt sttt s nsnentas | sressessssssssnssansnsnnssens (01 U {1 U 0
16.2 Capital and paid in SUTPIUS, €SS trEASUNY SEOCK.........c.cvevieiiericirireietictese sttt es st sssssssssssnes | svesssnsssssssessssssesnsad O oo (V1 [ 0
16.3 BOITOWEA fUNGS........vouiiiiiieicicie ittt bbbttt | eesessneesneesne s (U [ (01 OO 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities............c.cccvvvririieeeieseieeeesee e | e [0 IR (1 [ 0
16.5  Dividends 10 STOCKNOIABTS.............cuuuiiiiiiiii ittt
16.6 Other cash provided (applied)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccrvnuereoneene | corvrirneineinninns 884,543 | ...coovvrene 2,166,600 | ..ooovverrrrrirnnnn (87,883)
19. Cash, cash equivalents and short-term investments:
19,1 BEOINMING Of YBAI.......cuivcieiectcicie ettt sttt bbbt bbb st baes s st baenans | seessesssssansans 1,003,635 | ..coovvrrnene 1,091,518 | ..cocvvvreee. 1,091,518
19.2  End of period (LINE 18 PIUS LINE 19.1)........cvcrreerreerreeriecerreeseecrseiseeec e seeeseeessesesseessssesessssssssessesessesssnessnes | aveeseeensseeons 1,888,178 | .....occcon..... 3,258,118 | ..oovvvrne... 1,003,635
Note: Supplemental disclosures of cash flow information for non-cash transactions:
(20,0001 o | N [ 0]
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Statement for March 31, 2011 of the

NOTES TO FINANCIAL STATEMENTS

BRENFRHERIANRERANGE WEURANEE company

1)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Accounting Practices

The financial statements of Great American Alliance Insurance Company (‘the Company”) are presented on the basis of

accounting practices prescribed or permitted by the Ohio Department of Insurance.

The Ohio Department of Insurance recognizes only statutory accounting practices prescribed or permitted by the state of Ohio
for determining and reporting the financial condition and results of operations of an insurance company, for purposes of
determining its solvency under the Ohio Insurance Law. The National Association of Insurance Commissioners’ (“NAIC”)
Accounting Practices and Procedures Manual has been adopted as a component of prescribed or permitted practices by the
state of Ohio. The Company has no prescribed or permitted practices that would result in differences between NAIC SAP and

the state of Ohio basis, as shown below:

03/31/2011 12/31/2010
(1) Net Income Ohio Basis $ 212,348 $ 1,181,550
(2) State Prescribed Practices 0 0
(3) State Permitted Practices 0 0
(4) Net Income, NAIC SAP $ 212,348 $ 1,181,550
(5) Statutory Surplus Ohio Basis $ 29,490,756 $ 29,273,695
(6) State Prescribed Practices 0 0
(7) State Permitted Practices 0 0
(8) Statutory Surplus, NAIC SAP $ 29,490,756 $ 29,273,695

ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS - No significant change.

BUSINESS COMBINATIONS AND GOODWILL - No significant change.

DISCONTINUED OPERATIONS - No significant change.

INVESTMENTS
A-C. No significant change.

D. Loan-Backed Securities - The Company does not hold any loan-backed securities.

E-G. No significant change.

JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES - No significant change.

INVESTMENT INCOME - No significant change.

DERIVATIVE INSTRUMENTS - No significant change.

INCOME TAXES - No significant change.

10.) INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES - No significant change.

11.) DEBT - No significant change.

12.) RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED ABSENCES AND

OTHER POSTRETIREMENT BENEFIT PLANS

No significant change.

13.) CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS - No significant change.

14.) CONTINGENCIES - No significant change.

15.) LEASES - No significant change.

16.) INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL INSTRUMENTS WITH

CONCENTRATIONS OF CREDIT RISK

The Company does not have any financial instruments with off-balance sheet risk or financial instruments with concentrations of credit

risk.
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NOTES TO FINANCIAL STATEMENTS

17.) SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES

A-B.

No significant change.

C. The Company did not have any wash sale transactions involving securities with a NAIC designation of 3 or below or unrated
securities during 2011.

18.) GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE UNINSURED PORTION OF PARTIALLY

INSURED PLANS

No significant change.

19.) DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY ADMINISTRATORS

No significant change.

20.) FAIR VALUE

1.

2.

3.

4,

Fair Value Measurements at Reporting Date

The Company has categorized its assets and liabilities measured at fair value into the three-level fair value hierarchy as

reflected in the following table. See item 4 below for a discussion of each of these three levels.

Description Level 1 Level 2 Level 3 Total
Assets:
Bonds:
U.S. Government and government agencies $ - $ - $ - $

States, municipalities and political subdivisions
Foreign government

Residential MBS

Commercial MBS

All other Bonds

Total Bonds
Non-affiliated common stock

Non-affiliated preferred stock - 777,250 - 777,250

Other investments

Total assets accounted for at fair value $ - $ 777,250 $ - $ 777,250

The Company does not have any Level 3 securities carried at fair value.

Fair Value Recognition of Transfers Between Levels

The Company recognizes and records the transfer of securities into and out of Level 3 due to changes in availability of market
observable inputs. All transfers are reflected in the table above at fair value as of the end of the reporting period.

Inputs and Techniques Used in Estimating Fair Value

Level 1 - Quoted prices for identical assets or liabilities in active markets (markets in which transactions occur with sufficient
frequency and volume to provide pricing information on an ongoing basis). The Company's Level 1 financial instruments
consist primarily of publicly traded equity securities and highly liquid government bonds for which quoted market prices in
active markets are available.

Level 2 - Quoted prices for similar instruments in active markets; quoted prices for identical or similar assets or liabilities in
inactive markets (markets in which there are few transactions, the prices are not current, price quotations vary substantially
over time or among market makers, or in which little information is released publicly); and valuations based on other
significant inputs that are observable in active markets. The Company’s Level 2 financial instruments include corporate and
municipal fixed maturity securities and MBS priced using observable inputs. Level 2 inputs include benchmark vyields,
reported trades, corroborated broker/dealer quotes, issuer spreads and benchmark securities. When non-binding broker
quotes can be corroborated by comparison to similar securities priced using observable inputs, they are classified as Level 2.
Level 3 - Valuations derived from market valuation techniques generally consistent with those used to estimate the fair value
of Level 2 financial instruments in which one or more significant inputs are unobservable. The unobservable inputs may
include management's own assumptions about the assumptions market participants would use based on the best information
available in the circumstances. The Company's Level 3 is comprised of financial instruments whose fair value is estimated
based on non-binding broker quotes or internally developed using significant inputs not based on, or corroborated by,
observable market information.

The Company’s investment managers, American Money Management Corporation (an affiliate) is responsible for the
valuation process and uses data from outside sources (including nationally recognized pricing services and broker/dealers) in
establishing fair value. Valuation techniques utilized by pricing services and prices obtained from external sources are
reviewed by AMMC’s internal investment professionals who are familiar with the securities being priced and the markets in
which they trade to ensure the fair value determination is representative of an exit price. To validate the appropriateness of
the prices obtained, these investment managers consider widely published indices (as benchmarks), recent trades, changes
in interest rates, general economic conditions and the credit quality of the specific issuers.

21.) OTHER ITEMS - No significant change.

22.) EVENTS SUBSEQUENT

There have not been any events subsequent to March 31, 2011, which may have a material effect on the financial condition of the
Company.

23.) REINSURANCE - No significant change.
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S et - GREAT AMERICAN RECYANTE WEURANEE company

NOTES TO FINANCIAL STATEMENTS

24.) RETROSPECTIVELY RATED CONTRACTS - No significant change.

25.) CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES - No significant change.

26.) INTERCOMPANY POOLING ARRANGEMENTS - No significant change.

27.) STRUCTURED SETTLEMENTS - No significant change.

28.) HEALTH CARE RECEIVABLES - No significant change.

29.) PARTICIPATING POLICIES - No significant change.

30.) PREMIUM DEFICIENCY RESERVES - No significant change.

31.) HIGH DEDUCTIBLES - No significant change.

32.) DISCOUNTING OF LIABILITIES FOR UNPAID LOSSES OR UNPAID LOSS ADJUSTMENT EXPENSES - No significant change.

33.) ASBESTOS/ENVIRONMENTAL RESERVES - No significant change.

34.) SUBSCRIBER SAVINGS ACCOUNTS - No significant change.

35.) MULTIPLE PERIL CROP INSURANCE - No significant change

36.) FINANCIAL GUARANTY INSURANCE - The Company does not write financial guaranty insurance.

Q06.1
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21

22

4.1

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

7.2

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes[ ] No [X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No[X]

Ifyes,dateof change:

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ | No [ X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

Not applicable

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2006............covevneee

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2006...........0ceverneee

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 2/19/2008..........cceverenee.

By what department or departments?
Ohio

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]

Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ | No[X]

If yes, give full information:
Not applicable

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ | No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.
Not applicable

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ | No[X]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0CC oTS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ 1]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and

professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Not applicable

Has the code of ethics for senior managers been amended? Yes[ ] No [X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Not applicable

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
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statement for March 31, 2011 of e GREAT AMERICAN ALLIANCE INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
Not applicable
FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ | No[X]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: G 0
INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

11.2 If yes, give full and complete information relating thereto:
Not applicable

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: N 0
13. Amount of real estate and mortgages held in short-term investments: G 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

T4.21 BONAS......oiieciiceeiice et a bbbttt
1422 Prefermea SEOCK......cvrvreieririeiesisise sttt sttt nen
14.23 Common Stock..........
14.24 Short-Term Investments...........
14.25 Mortgage Loans on Real Estate
14.26  All Other,

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 abOVe.........ccccoveuvevieenrnieninirinnens

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB?

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
The Bank of New York Mellon 1 Wall Street, New York, NY 10286

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
Not applicable American Money Management Corporation 1 East Fourth Street, Cincinnati, OH 45202
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [ X] No[ ]

17.2 If no, list exceptions:
Not applicable
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3.1
3.2

4.1

42

6.1
6.2
6.3
6.4

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NA[

If yes, attach an explanation.
Not applicable

Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]

If yes, attach an explanation.
Not applicable

Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Not applicable

Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

]

than zero? Yes[ | No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total

............ 0.0 |........0.000 %

Total. o oesreeieisesssiienenes | e XXX | o XXX........

Operating Percentages:

5.1 A&H loss percent 0.0%
5.2 A&H cost containment percent 0.0 %
5.3 A&H expense percent excluding cost containment expenses 0.0%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]

If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]

If yes, please provide the amount of funds administered as of the reporting date. 0
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statement for March 31, 2011 ofthe. GREAT AMERICAN ALLIANCE INSURANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

1
NAIC
Company
Code

2
Federal
D
Number

Showing All New Reinsurers - Current Year to Date
3

Name of Reinsurer

4

Domiciliary Jurisdiction

5
Is Insurer
Authorized?
(YES or NO)

NONE
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statement for March 31, 2011 ofthe. GREAT AMERICAN ALLIANCE INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorSYear Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama........ccccovvnminririniinnens AL ... L 975,783 308,600 4,139,112
2. Alaska.... AK ... L ...508,362 ....18,554 1,000,271
3. ANZONA.. e AZ|.... L 279,709 327,228 5,028,978
4. Arkansas........oninenen. AR]...... Lo | 100,248 | e 98,904 155,102 [ covoovrvrrenennnd30,124 | o 740,437
5. California.......ccooceveeereeererneiins CAl...... L 2,450,559 | oo 954,320 | oo 1,292,100 | ..ccovvvrnnene 24,697,036 | ..oovvererennee 22,565,299
6. Colorado.......ccoeurmrermiirnrirniinnes CO|....... L 133,155 | oo, 25,794 | oo 37,634 | oo 964,226 | ..ooovvrreiinne 1,021,248
7. Connecticut..........oouvnrvrirennen. CT|.e L 128,861 [ oo 316,128 | oo 227,627 | covverereene 12,696,740 | ..covvvvrrnne. 12,214,609
8. Delaware.......cccccoomermerniirneinnees DE[...... Lo | e 32,477 | e 13,780 | v AB4T | oo 14,331 | e 1,060,784 | ..covvvvvrrnee. 2,044,237
9. District of Columbia................. DC|..... L 153,715 | v, 16,755 | v 17,614 | e, 621,777 | oo 384,502
10, Florida.......oocovevrernerirciircineiene FL]...... [OOSR 548,015 | .oovoevicrirena 488,032 | oo 170,434 | oo 94,500 | ..ooovrerrinns 5,120,354 | ..ovvriinn. 5,887,404
11, GEOrGia....cvveeeeereereerreineiees GA|...... [SSUOOOO EOPP 2,761,883 | oo 2,549,812 | oo 281,447 | v 378,107 | v 8,603,609 | ..oovorvirerinne 7,305,021
12, HaWali...oooeeeeeeeeeeeeins HI....... Lo | e 114519 | 096,989 [ 15,564 | el 13,277 [ s 422,625 523,967
13, 1daho.....ccccovevvcrncrncnncrncnnen D [ e L et 325,556 ....283,630
14, [lNOIS.......ovveeerrerreieeenersennenndl L [ Lo | 2,662,761 | o000 3,603,931 | oo 357,252 | i 470,649 | e 10,150,677 7,867,213
15, Indiana......ccocovvvmernennenneennndN [ i Lo | v 494,580 | i 424 442 [ 220,343 | 257,831 [ 3,363,773 3,651,259
16, 1OWa...oiececcncnee A L ..194,433 ...900,945
17, Kansas.......ovenennennene KS [ i, L 747,074 1,768,652
18, Kentucky.....oooveeveeneeneernecnne KY [ i Lo | verreinirnennn680,220 | o 824,438 [ 42,041 | 00 192,538 [ 2,020,008 | ..ovoerirerinee 2,178,399
19.  Louisiana..........cccooererrrmreen LA [ oo, Lo | ceverienreren.837,003 | o 544,287 [ 102,810 | 0000.39,356 [ o 2,672,539 | oovrvrrrerinn 2,286,407
20. Maine.....cccouermeinernernrinnenn ME | i Lo | e 38,695 | 89,684 | coviiiie030,303 | i 51,830 [ 100,719 [ v 172,982
21. Maryland........c.ccooooevrverrienee. MD | .o Lo | 0000 363,394 | ii0000.266,328 [ 129,224 | 000 269,907 [ o 4,333,201 | oovrvererinn 3,761,960
22. Massachusetts.........ccccoee. MA | ... Lo | e 432,155 | oo 285,732 | covvvvererinnn 2,049,536 | .ooveverirrinnn 4,631,769 | coovvvererinnn 6,690,171
23, Michigan........ccccoovmvvmrvereenee ML Loeeroees | o, 377,631 | oo 240,519 | oo 247433 | oo 8,285,444 | ..o 9,067,533
24, Minnesota.........cccccvevverrenen. MN | i Lo | e, 210,290 | oovovvreereinnn 234912 | oo 205,059 | .oovrverirerinnes 2,791,716 | wovvvvererinn 1,724,307
25, MisSISSIPPi....vrvrrrrrrererrerinencMS | e [ISSURTOON EOTT 582,104 | .oovverrerrerinns 248,924 | oo 110,953 [ oo 2,188,432 | covvvererinn 2,075,927
26.  MiSSOUT.....cccovrverrrrrerrenennn MO | Lo | e 63,983 [ oo 70,664 | .oovveveerierinnn 169,585 | ..ovovveerrvrrinns 900,227 | ovvverrerinns 1,707,250
27. Montana........cccccoeeverrnrrnneenc MT | Lo | e 75,637 [ o000 36,258 | (U (V1 147,120 [ oo 135,260
28. Nebraska.........ccccoerrmrvereeen NE | Lo | e 56,214 | oo 24128 | oo 442,132 [ oo 139,434 [ oo 376,934
29. Nevada......ccoomrevmrcrmrcrnrernen NV | L 229,396 | cooorvrerieiinn. 323,445 | oo (41,650)| v.oovvrerierinnn 3,257,555 | covrvrirerin 3,209,591
30. New Hampshire............c......NH| ....... L ...30,494 | . ..24,583 25121 | e 102,495 ....138,396
31, New Jersey.....coevmevmrrennene. NJ | oo L 589,906 | ..coovererrrierenns 362,171 589,203 | .ovvvrrrren. 13,704,324 | ....oevvenee. 14,510,527
32, New Mexico........ccoconrvnrrennee NM| ... [N ISP 347,108 | oo 192,455 [ oo 219154 | oo 1,165,537 [ oo 1,138,746
33, New YOrK.....ooooeoerrerieneenn NY [ (NSRS ISP 2,456,913 | ccovvevrers 1,308,049 | .oooovverrnnes 330,277 | oo 971,262 | covverrrren. 22,110,332 [ oo 23,989,917
34.  North Carolina..........ccc.coe.......NC | ....... Lo | e 3,103,825 | coovrivrienn 2,755,445 | oo 257,912 | oo 338,457 | oo 11,238,528 | ..oovvvrrnne. 9,192,162
35.  North Dakota.........ccccoevereeeee . ND | oo [N IO 152,374 | oo 192,407 | oo 1,291 | oo 9,594 | i 224,349 | oo 242,304
36. ONi0...coosvererrerereisrineen . OH [ISSTOON EOOPT 833,090 | oo 822,119 | oo 1,374,464 | oo 324,022 | oo 6,280,803 | .oovvrrieiennn 6,416,603
37.  Oklahoma.........ccccoovrmrirnrrnn. OK | oo [N IO 124878 | oo 287,632 | oo 134,368 [ .oooovverreennns 169,421 [ oo 3,257,940 | oo 3,274,400
38, Oregon......ccoceemeeensrnnrnnnennn. OR [ i [N IO 401,897 | oo 434,863 | oo, 11,683 | oo 312,467 | oo 2,339,122 | oo 2,564,804
39. Pennsylvania...........cccooeenn . PA | ..o [N ISP 781,438 | oo 860,274 | oo 578,633 | oo 520,246 | .oooovrrnnn 6,451,359 | ..ccovvrinnnn. 17,586,817
40. Rhode Island.........cccccoseennee. Rl e Lo | 215,352 | 083,095 [ 8,975 | 20,811 | oo 429126 | oo 15,552,731
41. South Carolina...........ccc.cee.....SC| ... Lo | e 960,082 | oo 1,155,264 | o000 283,217 | 314,352 | oo 5,434,024 | oo 4,390,958
42.  South Dakota.........cccccoevreeeeee.SD | e Lo | 38,105 | 26,114 [ 00000022,008 | 14,832 | oo [CHISTA | — 68,683
43. Tennessee........covmeveeenmene IN | i Lo | 1,128,955 | 0000919,582 [ 0 161,468 | 265,996 | ..oooveriiinne 9,090,691 10,367,579
VYIS -V T- TN . § ISV L . ..2,379,461 ..11,965,551 ...15,601,038
45, Utah..coooonneenlUT Lo | e 70,611 | 92,013 [ 57,250 | e 111,074 [ oo 2,958,873 | oo 3,255,326
46.  Vermont.........cooovevnrvnrrnecennn VT | i Lo | (3, 778) | e 18,890 | .ovvvvreiienrenn5,803 [ o 20,699 | .o 67,036 | .ooovvrrriei 137,538
47. \Virginia.. VAL L ...916,294 ..306,909 ...3,617,662 .3,967,626
48.  Washington.........c.cccccovirniennce. WA[...... L 287,339 175,996 2,274,600 | oo 2,435,089
49.  West Virginia........ccccoevervreeen. WV ....... L 134,091 104,710 [ oo 2,075,169 | .ovvreirerin 1,657,681
50.  WIiSCONSIN......orvvrvrrririeriennne WI....... L 659,376 | ..ccoovrrrererern 120,607 [ oo 68,927 | .o 3,697,676 | ..covvvenn. 2,909,012
51, Wyoming......cocovevenevenerenerennens WY |...... Lo | e 10,927 | e 17,883 | v 142,324 | 21,599 | oo 143,368 [ .ooovveeiiennes 94,759
52.  American Samoa..........c....... AS ... ISP DO (01 RN (U (U1 (U1 PO (01 T 0
53, GUAM..coieiens GU]....... ISR DO (01 R (U (U1 R (U1 O (01 T 0
54.  Puerto RiCO.......cccourrrvrreriinens PRI...... TSR DO (01 OO (U (U1 O (U1 SR (01 TR 0
55.  US Virgin Islands..........cccccouuunnee VIf....... Nuiriee [ (01 O (U O (U1 O (U1 PO (01 OO 0
56. Northern Mariana Islands......MP {....... Nucrers [ (U1 OO (U1 OO (U1 SRR (U1 PR (U1 PR 0
57. Canada......commmrnneinneennens CNJ...... Nuiriee [ (01 O (O (U O (U1 PO (01 T 0
58. Aggregate Other Alien............. (O N [, ¢,0, SO [T (0] RO (O IO (O R (O] IR (01 IR 0
59.  TotalS....couwrirriiniisiiseiseisrinnens (@)D [ 31,752,012 | oo 30,124,156 | .ooovvrerinnn 9,505,609 | ...oovvvrinnee 15,514,566 | .............. 219,810,328 | ....covcvneee 250,206,203
DETAILS OF WRITE-INS
5801. XXX......
5802. ...... XXX......
5803. XXX......
5898. Summary of remaining write-ins
for Line 58 from overflow page.....] ..... XXX oo [ e (0 R [0 R (01 TR (01 U (0 U 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... XXX e, {01 R (01 0 [ 0 [ (01 T 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

L)-
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Statement for March 31, 2011 of the GREAT AMERICAN ALLIANCE INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NONE



Statement for March 31, 2011 of the GREAT AMERICAN ALL'ANCE |NSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Earned Incurred Loss Percentage Percentage

N
SO UTA WN

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril
. Mortgage guaranty
. Ocean marine
. Inland marine........
. Financial guaranty.
. Medical professional liability - occurrence
. Medical professional liability - claims-made.
. Earthquake..........ccoeveviviecenicienns

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage
. AIRCIaft (Al PETIS)....c.vvveevcvseeeeeecteee e nes

. International..
- WaITANEY ...
. Reinsurance-nonproportional assumed property..........c.ocoevereerereinennenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.
. Totals

Other liability-occurrence..
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability......

.0
11,657,661
..3,808,059
.1,219,875

...... (934.742)| ..

ol

28.272.755

.......... 14,827,441

DETAILS OF WRITE-INS

: Sum of remaining write-ins for Line 34 from overflow page
. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34).......cccceeiereriesiisirsrcirnnas

...... 1,222,996
.0

.0
...... 1,222,996

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty.
. OCBAN MAMNE......eeeereeceeeeese ettt ettt ss st snenna
. Inland marine........
. Financial guaranty..........ccccooerersininennnns

. Earthquake..........cccocuveererciisiccnns
. Group accident and health.............ccceeieieiccceccc s
. Credit accident and health..............ccoreirrinirrecee s
. Other accident and health
. Workers' compensation....

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-0CCUITENCE. .......ecvieieeiceiieeceese e
Other liability-claims made
Excess workers' compensation

Boiler and Machinery..........ccoeuirieiiiieieeee e sssensenens | saens ...184,417 ....184,417
28, Credit....veeveivcecieieece ettt senanes | enes ..21,354,974 ...21,354 974
29. International..
30, WAITANEY ..ottt et bbbt aens
31. Reinsurance-nonproportional assumed property
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines. . e |
34. Aggregate write-ins for other liNes 0f DUSINESS............ccocvievriiriieiieeiiceiiies | e (21,124,798) | ..o (21,124,798) 2,726,127
35, TOMAIS......cvucveiectecie ettt ettt | estestes sttt enee 31,752,012 | oo 31,752,012 | oo 30,124,156
DETAILS OF WRITE-INS
3401. Collateral ProtECHON............cvevevcreicic et sesens | eevessesessssssess st es e saees (21,124,798) | v (21,124,798) | oo 2,726,127
.0

: Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34).......ccccevvereiriireriirsicsiineas

0
.0
...... 2,726,127
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Statement for March 31,

a11oiie. GREAT AMERICAN ALLIANCE INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2011 2011 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2011 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+09) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2008 + PrOr......c. | coovvererieeiecisiesiae (01 I (01 P [V P (01 P 0
2. 2009 ... [ e {01 P {01 P [V {01 0
3. Subtotals
2009 + Prior....cco. | voereieeiieisisicienad {0 R [0 (O {0 R 0
4. 2010, s | e {0 R [0 (O {0 0
5. Subtotals
2010 + Prior......c. | coveerereiecrseressnians {01 I {01 P [V P {01 P 0
6. 201 s [, .0 S [ D9, SN .0 T ). S N {01 P (V] P D S N 0 [0 [ e (V1) I XXX oorierens [ errerieiiinines )0, T P XXX
7. TotalS...oievieis | e 0 [ e [0 TR (O R 0 [ e [0 TR 0 | e 0 [ e 0 [ om0 | e 0 [ e 0 | e 0 | e 0
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | ..oocooovvivinicieenns 0
L PR 0.0%[2. oo 0.0% (3. o 0.0 %

Col. 13, Line 7

4.

Line 8

..................... 0.0 %




statement for March 31, 2011 ofthe. GREAT AMERICAN ALLIANCE INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

NO

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

NO

4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement?

YES

Explanation:
1.

2.

3.

4

Bar Code:
*+ 2 6 8 322 0114 900000 1 =
* 2 6 8 32 2 01145510000 1 =

* 2 6 8 3220113650000 1 *

Q14



statement for March 31, 2011 ofthe. GREAT AMERICAN ALLIANCE INSURANCE COMPANY
Overflow Page for Write-Ins

NONE

Q15



statement for March 31, 2011 of e GREAT AMERICAN ALLIANCE INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHOE YEAI........c.cuiviiieieieieieietstsie sttt bntes | sessessssstessessssesses e sssessessessssanee 0 [ e 0
2. Cost of acquired:
2.1 Actual cost at time of aCQUISIION...........cccvvrivereieirieie e
2.2 Additional investment made after acquisition.
3. Current year change in encumbrances.............
4. Total gain (loss) on disposals............
5. Deduct amounts received on disposals............ccceerierenriinnens
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year's other than temporary impairment FECOGNIZEM. ........c.euiurrieieirieieieiesse st snsens | stessesssessessssssssessessssessessesenseses 0 [ s 0
8. Deduct CUITENt YEAI'S AEPIECIATION. ........veeueeirreeer ittt es sttt s s es et esnes | sbesssssstsssssssssssnsenseessssnseesessnseens 0 | o 0
9. Book/adjusted carrying value at end of current period (LiNES 142+3+4-546-T-8)........cccevrvererirnieieiiesiesessissieiesssseseseses | sesessssessessssssssessessssessesssssssenns 0 [ e 0
10.  Deduct total NONAAMItEEd AMOUNES............cciiueiecicieieiccec ettt bbbt b bbb as st ens | stebsessssessessssssssssesses st enses s sntenas 0 | e 0
11. Statement value at end of current period (Line 9 MiNUS LINE 10)..........cccciiieiiieriicieeiicisscesiete s ssse e ssresessssessssseses | sreressssssesssesessssesessssssessssesessnsens 0 | o 0
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDET 31 Of PHIOT YEAN...........cvcviveieieiesieeseeseeetenes | eveesieissiese s sese s ssssssenee 0 | o 0
2. Cost of acquired:
2.1 Actual cost at time Of ACGUISIION. .........cvevererireiriririe sttt sttt esres
2.2 Additional investment made after aCQUISIION............cccvuevivieeirciiccec e s
3. Capitalized deferred interest and other.............
4. Accrual of discount...........cccccoevernnnee
5. Unrealized valuation increase (decrease). .
6. Total gain (I0SS) ON GISPOSAIS..........cevreviriieiiiiieieiseieie ettt bbbt b bbb nn
7. Deduct amounts reCeIVEd ON QISPOSAIS...........c.wruurerierirrereireieeeieisese ettt nnns
8. Deduct amortization of premium and mortgage interest points and COMMItMENE fEES..........cvivirieiiiieiecceis e | s 0 [ e 0
9. Total foreign exchange change in book value/recorded investment excluding acCrued INTErESt...........ovrurerrenrrrrrinrnrrees | e 0 [ e 0
10. Deduct current year's other than temporary impairment FECOGNIZEM............eueuiveireieirisieesee st snbens | stessessssessesssssssssses s snsensesssssntanas 0 | e 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......c.. | covoornreiriniinmnsssiisnssssisesnees 0 | s 0
12, TOtal VAIUGHON GIIOWANCE. ........cvuivieeiiiiieieie ittt st b s bbb st es s b et enns | stessessssessessessessnses et et st es et st anae 0 | e 0
13, SUDLOAl (LINE 11 PIUS LINE 12)...euieererieeiecieiiecis et issesss sttt sttt ettt s st ensnnssnsses | sessessssssssssssasssnssessassanssnsssssassanes 0 | e 0
14, Deduct total NONAAMILEEA MOUNES..........coiuiiieiieicieie ettt s st enbensesns | sbessesntensessesessnse sttt es st anae 0 | e e 0
15. Statement value at end of current period (Ling 13 MiINUS LINE 14)........ouiiriarnreisiinissessesssesessesssssssssssssssesssssssssssssensssssesses | ssssessssssssssssasssssssssesssssssssessasssnes 0 | e 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMBET 31 Of PHOE YEAI...........ciuiieeieicieieietets ettt sttt bsaes | sevsessssssessessssesses e s st ssesssssssene 0 [ e 0
2. Cost of acquired:
2.1 Actual cost at time Of ACUISIION............c.eviviieieiceic ettt b bbbt essebas | stessebsbessesssb s s sse s s an s st e s st senas
2.2 Additional investment made after aCqQUISIION. ...........c.vvevereceereeriereceer e B B 2 B+ R -+ -+ ove | weeveesenseseesstessesee st s et tenes
3. Capitalized deferred interest and Other............cccceueveeieccieecescseees i ‘ QR B | e
4. AcCrual Of diSCOUNL.........cvvveiiirrrieicrseessee e e B IR e | e
5. Unrealized valuation iNCTEASE (AECIBASE)..........cuevueicrieeiieiicisiiesie ettt bbb bbb s b st st entessebas | sbessesssbessesassssassesses b esses b nsenae
6. Total gain (loss) on disposals....................
7. Deduct amounts received on disposals.............
8. Deduct amortization of premium and depreciation....................
9. Total foreign exchange change in book/adjusted carrying value.......
10. Deduct current year's other than temporary impairment recognized..............ccocovrveneene
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12.  Deduct total nonadmitted @mOUNIS..........cccoeuririeirrinirrnsee e .
13. Statement value at end of current period (LiNE 11 MINUS LINE 12)......cuiieiiiiieiieisiiieieiisessiesseessssssesssssssessessssssssssesssssssassessns | stessessssessessesssssssessessssessessssnsasss
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PrOr YEAI..........c.ovururieiueinineenereieeiseeseieesseseeseesnes | sreeesesessessssssesssesenne 27,970,820 | .oeoveeeereieieeineis 26,673,041
2. Cost of bonds and SLOCKS ACQUIMEA...........c.cviuiviiiriieiiesce ettt a b s s s et sesesssaesenns | srebesssesesssesesssesessssebenes 566,600 | ..oovvererrierericreine 11,857,230
3. ACCIUAI OF QISCOUNL........cocveeieeieseeete ettt ettt sttt s e s s et s st es e asessas s et es s see st eeseses st ee et seansasansetesensnsssanastesnsnensansnts | sessssesssonsstasssstesnsnensasansanan 2,465 | oo 14,045
4. Unrealized valuation iINCIEASE (HECIBASE).........cccurireiirireriiscreies ettt sttt a bbb es bbb bbb s b s st bassebessnseaas | oesesessssesessssesessnsebesssseaesnaes 7,250 | oo (19,600)
5. Total gain (I0SS) ON GISPOSAIS...........evueveivieiiiieieisite ettt ettt bbb st b bbb n s b bnssssesssnns | ssessssessesssssnsessesnsessesaesnsaes 2,321 | e 626,310
6. Deduct consideration for bonds and StoCKS dISPOSEA OF.........c.c.iuiuiiirieiiiciiceeee e sseaens | ssbesesssesssssebessaess s 1,155,000 | coovvverieeierereie 10,988,504
7. Deduct amortization Of PrEMIUM..........c.ciiueieieieiieie ettt bbb bbbttt en s nbnas | saessssssessssessessessnbenses e banes 52,624 | oo 191,702
8. Total foreign exchange change in book/adjuSted CAIMYING VAIUE............ccovviveveerieeieieieee ettt s sssss e sassnes | stessesssesssssssssssesssssssessessssssses 0 | o 0
9. Deduct current year's other than temporary impairment FECOGNIZEM.............cuiuiueiriiieieieieisie et snbens | stesssssssessesssssssssensessssensessnssnsenas 0 | e 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9).........cccceevrrirrrerriresreiiereses e seesenns | cvevssesisssssessssssessenes 27,341,829 | oo 27,970,820
11, Deduct total NONAAMItEEd AMOUNES..........ccciuiiveiciiieieie ettt s ettt st esseses | stessessssessessesse st sttt ent st ntenae 0 | e 0
12. Statement value at end of current period (Line 10 MINUS LINE 11)........cieviiiiiiiieisieececteceses s essssisssensssssesssssenssnens | cvesesssssnssssesssssssessenas 27,341,829 | oo 27,970,820




Statement for March 31, 2011 of the GREAT AMERICAN ALLIANCE INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

20IsO

............ 0; NAIC5S..........0;

NAIC6S........... 0.

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
e CIBSS T () ruererrseeresseensseressseesis sttt st | st et 28,170,844 | ...oevvvrricreenns 2,048,590 | .covvvorrrrieriiieens TA4T54 | oo, (50,162) | ...cvvvrrerrerirrrrennne 28,424,518 | ..oonvrerrncrrinnnernseneenn0 [0 | 28,170,844
2. Class 2 (@).uemrreeerriereineeeriesissssssesssssessssssssssssssssssssssssssssssssssses | sesssonsssnessssssssssnn Q| 0| 0 | 0. | o0 |0 [0 | s 0
3. ClASS 3 (Q):ereeereereierrieieirireiree et ssssensssnntens | ersssssnenseenessssessessssesesseseesens0. | crerneensenseenesnnensennessssessennesn0 | verenreenesnnreeennensennessessenens0 | onrrnerenensieeessneensenn0. | corinreiseneeene [0 |0 | 0
4. ClaSS 4 (B).rrurveereeererresineeesneressseesssssssssesesssssssssssssssssssssssessssssssssssssssssenssssns | sesnmesssnnnssssnssssnnssssennesssnnsQ | ceesimmessnnnnsssnnnsssnnssssnnessnns0 | eeresrnnessnnnsssnnsssnnsssnnesenQ | s | om0 | Q| 0. | s 0
B, ClasS 5 (B).weruureerreresrneresineesinessssssessseessssssesssssesssssssssssssssssssesssnsssssssssssssssss | sesssnsesssnesssssssssssnssssonnensnQ | annsssnnnnssnesssnsessnssssnnenQ | nonesssnessnsssesssssnenQ | 0. | 0 | 0. [0 | s 0
B, Class B (8)..e.rurveeeerrirereriseenisesssiseenssssssseesssssssssssssssesssssssssssesssssssssssssses | sesssonsssnssssssssnssesennQ| Q|0 | o0 | om0 | o0 | om0 | s 0
7. TOtI BONAS.....coiveverireiriirieieieisiesesiesissiesseessissssesesssisssesssessssssessessssensessessssssenns | neneeensnnsenseennenseen 28y 110,844 | viviviirrnreneinnnnni 2,048,590 | oo 1,744,754 | ieneeeen(50,162) | 028,424 518 | 0 | 0 e, 28,170,844
PREFERRED STOCK

8. ClASS Tmuveeueeeireeiseesi sttt | eenbs b 770,000 | cooevrerereeserrmneneenneennnnnc0 im0 | s 7,250 | oo TT7,250 | ooeverrnerincrennnnerinseennnen0 [0 | 770,000
0. CIBSS 2.ttt nnsnnnens | ersssssnensesnsssssessesnssesesnesensens0. | rernnenseneenesnsensennssssennesnesn0 | vrrenrensnseernsnnennesnsnnenens0 | o0 | corinesieessne [0 |0 | 0
10, ClASS B..oruveereeerreressreeessnessssseesssessssssssesssssssssssssssssssssssssssssssssssssssssssnsssssnnsses | sosssssssnssssnsssssnnsssssansssssnnensd | conneessssesssssnssssnnesssnnnssssnendd | vnmnesssnnnssssnnssssnnesssnnnssssnnsQ | seennnessnnnssesnnssssnnesssnnssens0 [ eevvnnmesensnnsinnsssnnesesnnneen0 | s 0| nrrrnnessesnsssnnsQ | 0
11, ClASS 4ottt ssnsstsssnsssssssnnenns | senesssssssnssnsssssnsssssnssssonneQ | sooneessnnssssnnssssnessnssssnen0. | nneessnesssssnesssnnssn0. [ 0 [0 |0 | 0 | i 0
12.

13, ClASS Bu.ovevveeenerirresieeniesesi sttt ssssennns |0 | cesssnsennQ | o0 |0 | o0 | o0 | o0 | oo 0
14, Total Preferred STOCK. ... ..ottt sessessesesnssesss | sesssssssssssssssssssssssseseas 770,000 | .m0 |0 o 7,250 [ oo TT7,250 | o0 [0 | s 770,000
15.  Total Bonds and Prefermed SIOCK...........ovwuermrreerrreerereernneeeseseecsssneessseeessseesssnas | coneessssssesssssseesanns 28,940,844 | ....ovvvereriereeenne 2,048,590 | ..ooovrrerreererirreeens 1 TA4T54 | oo, [CYR A | I— 29,201,768 | ..oovvrveerrrerernnrrrennnererinneeennns0 [0 | e 28,940,844

(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:




statement for March 31, 2011 of e GREAT AMERICAN ALLIANCE INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Acfual Interest éollected Paid for Acc\?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS.......oveerveeereiriereirenes | v 1,859,939 | ..o XXX ovovvreireinnineeinne | eoveeneineeinsssesneneen 1,859,939 | ..o B2 | e
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOF YT ........c.eiiriieieieirieieessesestss st sssessessesns | sensessesssssssessesssssssessesnnses 970,024 | ..o 1,037,034
2. Cost of Short-term iNVESIMENES ACGUITET...........cvcveeiiecieeiciete ettt sttt s s benaens | seebssssssesssssssessessnbessesas 1,481,990 | ovivireeceec 11,588,190
3. ACCTUAL OF BISCOUNL. ...t | eebnes s LU NN 0
4. Unrealized valuation iNCrEASE (ABCIEASE)..........vururrurrrreerresreseieeeeseesesseeseessesssesseeseessstsesessessess e ssessessasssessessessasssessessessssssessns | sesessesssssessessssssssessssssesessessnnens 0 [ e 0
5. Total gain (I0SS) ON QISPOSAIS.........c.ccevevieeiiiieisiete ettt ettt a bbb s st bbb b st b s aebe s s sebessnsebenas | suebessssesessssetesesses et st e bnseb et s aeee 0 | o 0
6. Deduct consideration reCeived 0N AISPOSAS............cccvueviuiviieiciieieie ettt b s ssssnas | sbessessssssestes st es s bnes 592,075 | oo 11,655,200
7. Deduct amortization Of PIEMIUM...........ccceiiieirecre ettt bbb b s bbb bbb se b b s s bbb ebessesesnans | srebessssesesissetesenseses s et ebnsebes s eee 0 | o 0
8. Total foreign exchange change in book/adjusted CarTyiNG VAIUE...........c.cuueierurirrieeireiieiseeeere ettt stsssseessstestsssens | sessessssssssesssstassssssessesssessessassanes (0 U 0
9. Deduct current year's other than temporary impairment FECOGNIZEM............vu et sesees | sressesssssssssssssssssssnsssssssnsssssssssases {0 U 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........ccccevirrirrieriiriieieieisseie s | coverssiesessssese e sessessens 1,859,939 | oo 970,024
11, Deduct total NONAAMItIEA @MOUNES.........c.cuueveieiriieeierie ettt neenss | entesssss s s nnr st 0 | e s 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....ucuieiiiiiiisieiieissieseisstesiesessssssessesssssssesssssssessessssssssnses | eossssssessessssessesssssnsessens 1,859,939 | i 970,024

QSI103




statement for March 31, 2011 of e GREAT AMERICAN ALLIANCE INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QSI04, QSI105, QSI06, QSI07, QSI08, QE01, QE02, QE03
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Statement for March 31, 2011 of the GREAT AMERICAN ALLIANCE INSURANCE COMPANY
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

Bonds - U.S. Political Subdivisions of States, Territories and Possessions

414005 GD 4 [HARRIS CNTY TX 5.00 10-01-20 NC | ........... | ...01/07/2011 | MORGAN KEEGAN & COMPANY 566,600 500,000 7,014
2499999. Total - Bonds - U.S. Political Subdivision of States, Territories & Possession 566,600 500,000 7,014
8399997. Total - Bonds - Part 3 566,600 500,000 7,014
8399999. Total - Bonds 566,600 500,000 7,014
9999999. Total - Bonds, Preferred and Common Stocks. 566,600 XXX 7,014
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:............... 0.
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Statement for March 31, 2011 of the GREAT AMERICAN ALLIANCE INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value Recognized | (11+12-13) | BJA.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Political Subdivisions of States, Territories and P ions
403755 VM O |GWINNETT CNTY SD GA 5.00 02-01-11 NC......ccoee | et 02/01/2011) REDEEMED.........ocvoreerierciinins | covernerisernerieninee | oveiees 1,000,000 | ......... 1,000,000 1,059,990 | ......... 1,002,317 | oovvvvreeenn0 | eeed(@,317) | e (V1 I (2,317) | e 0 1,000,000 .0 0 0 . 25,000 |02/01/2011| 1FE......
839550 S3 5| SOUTH PORTLAND-ME-TXB 4.50 3-01-14NC........ | ..... 03/01/2011] SINKING FUND PAYMENT ........ [ ovveinninnninniscians | cvennienes 145,000 | ..coovrenees 145,000 | ..oovreneee 140,865 | ..oooveene 142,833 | oo [ 105 | 0 | s 105 | oo () I 142,938 | .o [V 2,062 | ........ 2,062 | ........ 3,263 | 03/01/2014| 1FE......
2499999. Total - Bonds - U.S. Political Subdivisions of States, Territories & POSSESSIONS.........c..iuuiiiiiimiieririsimissnisserssnsisenesresnnes | cerenees 1,145,000 | ......... 1,145,000 1,200,855 | ......... 1,145,150 | .0 | cin(2,212) | i 0 [ e (2,212) | oo, 0 1,142,938 | oo [V 2,062 | ... 2,062 | ... 28,263 |...... XXX... [ XXX....
Bonds - U.S. Special R and Special A t
454622 PZ 8 |INDIANA BD BK 5.05 011519 C14@100A15............. | ..... |01/15/2011| SINKING FUND PAYMENT........ | oornrrnnininnnnnnns | oo 10,000 9,741 .0 259 259 | ..o 253 | 01/15/2019| 1FE......
3199999. Total - Bonds - U.S. Special Revenue & Assessment.. 10,000 9,741 .0 259 259 | e 253 |...... XXX... [.XXX....
8399997. T8I = BONAS = PAI 4.ttt 1,155,000 1,152,679 | o0 | 002,321 | 102,321 | e 28,516 |...... XXX... | .XXX....
8399999. Total = BONAS. ... 1,155,000 ..1,154,890 1,152,679 | o0 | 02,321 [ 002,321 [ 28,516 |...... XXX..o [ XXX
9999999. Total - Bonds, Preferred and Common Stocks 1,155,000 | .cocoere XXX oo | 11,210,511 | s 1,154,890 1,152,679 | cocoeeeeenl0 | 2,321 | 02,321 | L 28,516 |...... XXX... | . XXX....
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10



statement for March 31, 2011 of e GREAT AMERICAN ALLIANCE INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
The Bank of New York Mellon.............cc.ovvveeniinsenrinns New York, New York 0.010 0 0 502 476 501 | XXX..
PNC Bank Pittsburgh, Pennsylvania 0.000 0 0 30,645 27,703 27,737 | XXX..
0199999. Total Open Depositorie DL S XXX...oiee 0 0 31,147 28,179 28,239 | XXX..
0399999. Total Cash on Deposit.. XXX [ XXX....... 0 0 31,147 28,179 28,239 | XXX..
0599999. Total Cash .0, S XXX........ 0 0 31,147 28,179 28,239 | XXX..

QE11
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Statement for March 31, 2011 of the GREAT AMERICAN ALLIANCE INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

NONE




supplement for March 31, 2011 ofthe GREAT AMERICAN ALLIANCE INSURANCE COMPANY

* 2 6 8 3220115005100 10 1 *

DIRECTOR AND OFFICER SUPPLEMENT

Year To Date For the Period Ended March 31, 2011
NAIC Group Code.....84 NAIC Company Code.....26832

Company Name: GREAT AMERICAN ALLIANCE INSURANCE COMPANY

If the reporting entity writes any director and officer (D&O) business, please provide the following:
1. Monoline Policies 1 2 3
Direct Direct Direct
Written Earned Losses
Premiums Premiums Incurred
............................... 0 0 | e (1,073,131)

2. Commercial Multiple Peril (CMP) Packaged Policies
2.1 Does the reporting entity provide D&O liability coverage as part of a CMP packaged POlICY? .........ccevevevivieeeieiiseee et ae st naes Yes[ 1] No[X]

2.2 Can the direct premium earned for D&O liability coverage provided as part of a CMP packaged policy

DE QUANEITIEA OF ESHMALEA? . ...vvveeeeccee et bbb bbb e bR s b b s b b s s e s st bbbt b s s et s s b st ettt bt en s ta s Yes[ ] No[X]
2.3 Ifthe answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount

for D&O liability coverage in CMP packaged policies:

B2 Y01 To YU o1 TV o1 T=To OO B 0

2.32 Amount estimated using reasonable @SSUMPLONS: ..o ieeese s eseessse st ess e ssesse st st es s s s s es bbb en st B 0

2.4  Ifthe answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case
reserves) for the D&O liability coverages provided in CMP packaged POlICIES: ........c.cveviiiieeieeiieiees ettt st b st ss st B 0

DIROFCR
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