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Statement for March 31, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS ..ttt nnns | seeennrennes 215,366,431 | oo (1] 215,366,431 | ..covenve. 163,576,285
2. Stocks:
2.1 Prefermed SIOCKS. ...ttt | e (0 {1 (01 0
2.2 COMMON SOCKS......ceueerrererrerniresessisssssssssssessssssssssesesssssesesssssssssessssssssessassssssessasssnsnssenses | sessssessons 902,077,837 | ..oovvvrernnn 26,605,463 | ............. 875,472,374 | ............. 825,246,469
3. Mortgage loans on real estate:
31 FIISE NS ettt | eetensesnen e ns et nnea (0 {1 (0 0
3.2 Other than fIrStHENS.........cvuceceircrreireee sttt nebnes | eebesiesiensessessssens (01 (0 (01 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDBIANCES). ......vocveveieiecietiee ettt snsesaesnns | evsesssessesas 43,608,562 | ...cocvevireieieinns (1 [ 43,608,562 | ............... 44,508,908
4.2 Properties held for the production of income (less §............ 0
ENCUIMDIANCES)...v.veoeereereesieeeeiseeseeeseasee st ee st s ess bbbttt ss st entans | sbeetsessessastsssnsssstnnean (01 (01 (01 0
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES).......veeceririreieerieeineiseesssessseiseens | ceeeesessessnsenessesssssanenn (01 (01 (0 T 0
5. Cash ($....27,168,980), cash equivalents (§.......... 0)
and short-term investments ($.....49,693,805)........cc.ooverurrrrereereeeeeee e seeesseessesseessessesseens | eerveesieeniens 76,862,785 | ooecvvceeereeeeea {0 76,862,785 | ............... 72,717,986
6. Contract loans (including $.......... 0 PrEMIUM NOLES)......c.uiviveiecicisiiesieieisete et sssessesesns | eressessesssssssesessesssns (01 U {1 TR (0 U 0
T DBIVALIVES ...ttt | senebne bbb 0 | e (01 RN 0 [ e 0
8. Other iNVEStEd @SSEIS.........c..vuuiiiiiiiiiririrr sttt esbaenns | sersbreinees 20,698,591 | .o (V18 O 20,698,591 | ...ocvoereneee 19,240,781
9. ReCeiVabIEs fOr SECUMIES..........c.ciiiiiii st nsinnes | ebosesisesisesienina 17,823 | oo, (V18 T 17,823 | oo, 4,738
10.  Securities lending reinvested Collateral @SSELS..........ciuiiiiiiiinieieese e sieseeins | errsiesesssssess s (0 {1 (0 R 0
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).......ccvrerenermerinernecneneeseesisresinens | ceveeenes 1,258,632,029 | .....ccoouuee. 26,605,463 | .......... 1,232,026,566 | .......... 1,125,295,167
13. Title plants less §.......... 0 charged off (for Title INSUFErS ONIY)......c..cveveieieieieieiiesieieireisseniens | coveersresessissesesesenes (0 T {1 (0 R 0
14.  Investment income due and ACCIUBM............cocuuuiiiiriiriiniiniesssrs e | ervenisnienees 1,712,967 | oo (V18 1,712,967 | .o 1,774,882
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..........c.cccccevvrveies | veverernnn. 227,672,189 | ...covvvevnee 18,904,666 | ............. 208,767,523 | ............. 178,097,483
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.....634,541 earned but unbilled premiums)..........cc.ccccocverceens | cevverrrenns 332,683,386 | ...cocovrernnne 1,197,097 | ..o 331,486,289 | ............. 333,873,855
15.3  Accrued retroSpective PrEMIUMS..........ccevreievieniseirississeieissiesessssssessessessssssssssessessssesses | sessssesessessssessessessssans (0 {1 (0 0
16. Reinsurance:
161.  Amounts recoverable from FEINSUTENS............cccvuiiieiiiis s
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UniNSUred PlaNS.............cccveeiricrciiceiee e ereiens | cvevesesesiss s 0 [ e 0 | oo 0 [ oo 0
18.1 Current federal and foreign income tax recoverable and interest thereon.............coccvevcevivccens | ceervivcvenns 11,187,253 | oo 0] e 11,187,253 | ..o 10,375,548
18.2 Net deferred taX @SSEL........ovvrrrrrerreirresie st esssenes | eesseneseseees 27,088,230 | .ovvvvvrrnnne 10,668,694 | ............. 16,419,536 | ...cccovvnvenn 16,370,934
19.  Guaranty funds receivable Or 0N BPOSIL............cccvvveiierierrieiese e sssresssess | evesesesseseesenes 399,127 | oo {1 399,127 | v 399,341
20. Electronic data processing equipment and SOftWAre...........ccceveveueeeierciiereseiie e | ceevrisssenens 23,342,879 | ..coovvvrn 20,602,464 | ................. 2,740,415 | oo 2,812,253
21.  Furniture and equipment, including health care delivery assets ($.......... 1) SRR ISP 4,197,868 | ...covvvvrenes 4197868 | ..o (0 0
22. Net adjustment in assets and liabilities due to foreign exchange rates...........cocvvvrrrreinrnennes | crverrerseesessersensnnenns (0 (1 (0 0
23. Receivables from parent, subsidiaries and affiliates............ccooeeverrierieieeiesecseeeeee s | e 70,741,724 | ................. 2,650,000 | .......o......d 68,091,724 | ............... 70,286,672
24. Health care (§.......... 0) and other amouNts rECEIVADIE..............v v sereeeseeseesesnees | rnereesesseseseess e (0 (1 (0 U 0
25.  Aggregate write-ins for other than INVEStEd @SSELS...........ccvvuiveevriereeeiceeees e esvesens | cereisssenens 10,081,952 | ......ccco.e. 9,507,510 | oo 574442 | ................. 1,058,984
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUugh 25)..........cc.vemererecemermireinerieeseessesessssesssssesssessssssssnens | sesseeenns 2,172,227,888 | .....ccccoo.un. 94,333,762 | .......... 2,077,894,126 | .......... 1,929,317,615
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS..........ccevererrens | ovverererieisiiesieieinnead (0 T {1 T (0 T 0
28.  Total (LINES 26 @NA 27).....couuurverrrmimreirerireisiersiesesssessssesssesssseesssesssesssessssesssesssssssessssesssns | sesessons 2,172,227,888 | .....cccceenun 94,333,762 | .......... 2,077,894,126 | .......... 1,929,317,615
DETAILS OF WRITE-INS
1107, et | eeeten et (U R (1 R (O TR 0
1102, Rt | ereiee et (U R (VR (O R 0
1103, Rt | eretee et (U R (1 (O 0
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE)..........cccvreereriieieriicrsieiieessessesieienes | cverssssisseseseesesisessnas 0
2501. ACCOUNES FECEIVADIE. ........couiiiiiiiicir st sssasssins | nssssssssseneans 150,996
2502. Prepaitd BXPENSES. .......cvevirereisireteiietetesesesss ettt sss st ssb e sse et ss s sssebesssssessssesessssebesnsesesinns | sevessesessssenes 9,262,190
2503. Equities and deposits in pools and @SSOCIALIONS.............cccvvevevriereiieie e seenens | sesseresssesesienes 370,865 | oo {1 370,865 | oo 276,868
2598. Summary of remaining write-ins for Line 25 from overflow page.............cocevieveiveeveeecesiiees | vveveiiereienenes 297,901 | oo, 94,324 | ..o 203,577 | oo 262,118
2599. Totals (Lines 2501 thru 2503 plus 2598) (LN 25 @DOVE).......ceverrurierrsrerisrissessssssesssssssrsanesness | seseessssanenns 10,081,952 | ..o 9,507,510 | .o 574442 | cooovivnn 1,058,984
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Statement for March 31, 2011 of the STATE AUTOMOB"_E MUTUAL INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decen?ber K
Statement Date Prior Year
1. L0SSES (CUTent aCCIAENT YEAT $.....33,424,545)..........coooeeeereeereeeeresseseee e sees et st s s sssss s s s ss s s sssssssssssnssnsssssnssesaens | stessonsssssssssssnsessens 196,035,555 | ...covieeriiireiiinns 168,459,576
2. Reinsurance payable on paid losses and 10SS adjuStMENt EXPENSES.........oruurirririuririrrireieireieseeseiseeee e seessssssesenns | eseesessssessesssnsssssees 180,085,771 | cooovoeeeerereienne 162,263,462
3. LOSS QQUSIMENE EXPENSES......cvcvuiriveiiiicteisscieisie sttt et s e a e s bbb a st bbbt st e b b s st s s s s s st nsn s s s nnsebenntes | benseteseresesansetesnseaas 44.704,670 | oo 38,338,678
4. Commissions payable, contingent commissions and Other SIMIlar ChArgES...........cocevuievriivieeeieeeieee e ssstesesesis | eveeseesssaesesessessssaens 22,560,596 | ....ocovvrreriiririeiiinns 23,943,965
5. Other expenses (excluding taxes, ICENSES AN fEES)..........cuueveviviieieieiee ettt ssstesas | stesaesssessssessssssseses 12,386,247 | ..o 12,588,809
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........cuurvrrerurrirrienierinireeereieiseesseeessssssessssessssssesss | sessessssssessessssssessessnes 6,748,180 | ovoveveeeereiees 5,726,535
7.1 Current federal and foreign income taxes (including $..........0 on realized capital gains (I0SSES)).........ccvvurvvrrvrrierrrrneirniins | cevreirnrirnsisnsisssssssnsinssnnsinnns0 | eoiesiesiesiesiesssssesssssssens 0
7.2 Net dEfErTed taX lADIIEY. ... .. .. evuceeee ettt sttt nsnens | eesstessessestens e ss st st st st s tnea 0 | oo 0
8. Borrowed money $.....89,000,000 and interest thereon $.....2,108,033..........coomreerrereerieresssessesesesssesssesssssssssssssssssssnens | evvesssesssesssesssesssenees 91,106,033 | ...oveveeeeees 89,897,814
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....660,740,904 and including
warranty reserves of $......... 0ttt bbbt bbbt a e b st en bt | ebiesnaentes st st esaesas 150,231,878 | w.ooveveeveeeeeern 143,822,964
10, AQVANCE PIEMIUM. ......cvirviivisesicieieee ettt s b s st s bbb s bee s bbb s bbbt bt s b e bt bs bbb s b bn s saessens | sbessessssessesssssnsassenss 16,201,430 | oo 10,542,298
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS.......eooe bbb ties | Sbses b st L0 SO 0
1.2 POCYNOITETS. ... oottt | sesbsees et 2,549 | e 149,202
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........c.iriveiieieiiieieieiesse et sssns | sresessssessesssessessens 160,147,815 | cooveecein 146,925,750
13. Funds held by company under reiNSUrANCE trEALES............c.cvriueveciiieiieicieiece ettt sssssstestenss | sressssessesessssessessessssssssnsessssessesd | svesissessesesissessesessssssessesssensad 0
14.  Amounts withheld or retained by company for aCCOUNt Of OtHEIS..........cciiiiiiiiieicee e ssenens | stessesssessessessssnsenaes 13,748,681 | oo 10,453,091
15, Remittances and items NOt @lIOCATIEM. ..........c.ucuuuiiuiiiii st | esiiesi s 1,106,681 | .ooooveiciieies 932,243
16.  PrOVISION fOF FEINSUIANGCE..........uvuuiiiiriiii it | bt st sttt benees 212,327 | o 212,327
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FAES...........civiieieiciiec et ssenes | sressssstes bbb nee 0 | oo 0
18, Drafts OUISEANGING........cvevieieicieie sttt bbb s bbbt s st n s bt ensanes | sbessesssbensessennsantenis 50,851,291 | .ovevereereeris 47,375,974
19.  Payable to parent, subsidiaries and affllates............ccceieiiieieieicis sttt | stesessbens e 35,882,245 | ..o 28,226,676
20, DETIVALIVES. ... bbb | bbb L0 RN 0
21, PAYADIE fOr SECUMEIES. ......cuevveieiiieise ettt bbbt bbb st en s bt nsensesntanss | svsessesssastessesnntensenas 182,761 | oo 3,388
22, Payable fOr SECUMHES IENGING........veveieiiieiieieieisie sttt s s b st bbbt bbb ensensnsns | sbsebssbessessessnsnnsesses b antes s snee (0 TR 0
23.  Liability for amounts held under UNINSUIEA PIANS..........ceviuiiiiieieeieseisisiese ettt st ssensenss | stsebsssessessesssssssassessessnsessesnsanes 0 | oo 0
24. Capital notes $......... 0 and interest thereon §......... 0ttt bans | suiestee bbbttt 0 [ e 0
25, Aggregate Write-iNS fOr [IADIIIHES. .........ceeviiieeieieissieie ettt b st nsenses | setessesessstansesnsnsansans 5,006,215 | oo 6,105,445
26. Total liabilities excluding protected cell liabilities (LiNeS 1 through 25).........cceveiinreieirinessessseeissesessssssesesssssssens | eoverssssssesessssssesses 998,180,925 | ..covvvveereeiinns 895,968,197
27, Protected CEll NADINILIES. ..o | ebesb bbb 0 [ e 0
28.  Total liabilities (LINES 26 ANA 27).........ccccveueviiereicteiesiee sttt bbb b st ettt bbb es b s s b b st s s naas
29.  Aggregate write-ins for special surplus funds
30, COMMON CAPIAI STOCK. ......ucvveiveiicietsicte ettt bbb bbb st bbb st bbb s s s s s enaebanans | nbsesebssesesnaeses s st e st et en s snaed 0 [ e 0
31, Preferred CaPItAl STOCK.........ccciiueiiicieieiiesee ettt b bbb bbb bt s bbb benns | neaetebesaetes et ettt s et en et s naed 0 [ e 0
32.  Aggregate write-ins for other than SPecial SUIPIUS fUNTS............cveveviiiieeieiecees et ssesessnaes | evesssssssessssssessesesssbessssessansnd 0 [ e 0
33, SUMIUS NOES......cviiiiiiecteiee ettt b bbb s bbb s b st b s bbb st b st b s s s et s s st sse b et s nse s ssebesnne | nbaesebisseseseset et s et e st en e snaed 0 [ oo 0
34, Gross paid in @nd CONDULEA SUMPIUS.........cueiurirerrircireie ettt sttt sttt en s ss st snssans | sssnsssssessesssnsnssessassnssessanssnssn 0 [ e 0
35, UN@SSIGNEA fUNAS (SUMPIUS)........cveevieeieevciieeiies ettt sttt ettt s et b st s bt es s sas st st esses e bantessessnsas | sessessssssessesansanes 1,079,373,383 | ooveeverernne 1,033,349,418
36. Less treasury stock, at cost:
36.1 . 0.000 shares common (value included in Line 30 §.......... 1) OO OO TTS 0 | 0
36.2 .......... 0.000 shares preferred (value included in Line 31 §......... 0)1rtrrereereeesesesse ettt esrenes | entens e ant et 0 | 0
37.  Surplus as regards policyholders (LINES 29 10 35, I8SS 36)........c.cvevercreeerieieiieecireiie st se s sesse s ssssssesssnes | ssssesssssssessssansnes 1,079,713,201 | oo 1,033,349,418
38, OIS e R E ettt n sttt ennetnns | eesesieteeentenseeeea 2,077,894,126 | .oooveveenes 1,929,317,615
2501. Escheated funds payable
2502. Premium deficiency reserve..........cccovuevennn.
2503. Equities and deposits in pools and associations
2598. Summary of remaining write-ins for Line 25 from OVEMIOW PAGE..........ceueriiieieieiesieiesissese st sssessessssss | sossesesssssssessessssssenses 3,784,288 | ..oooeieeeers 4,922,551
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 GDOVE). ... ruureuuereresresaeesressesssessessssssssesssssensssesssssessnsssssssssnsssssssssnsssssssssssans | sesssessssssssssssssssssssssens 5,008,215 | .o 6,105,445
2901, Retroactive reiNSUFANCE GAIN (JOSS).......viurieireireiiiriseiseisissiesseiss st s ses st ess st s s ssesse st sentes s sessessesssssnsansess | sessesssssssessessessnsessessnsnes 339,818 | oo 0
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEIIOW PAGE.........cc.ruririerreriiereireiseerseieisesssessesessessssesessesssssssssssssssnens | sesssssssessesssssssssessasssssessassnsnn 0 | oo 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE).........c.cveuivieireriieiiiietsicteieseetssesiessesesssssesssssessssesessssessssssesensnns | eresisiesessssesesssessssssesenas 339,818 | oo 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from overflow page
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @D0VE)........ciiueieiiiiieieicistissies sttt sttt sttt sns s ssssnssssenssssns | ssesssssssessesssssssassesssssssessessesnaan 0 ] e 0
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Statement for March 31, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(written $ 102,779,627 | ... 105,255,793 | ...ovvorvnnes 418,854,809
(written $ 344,760,194 | .............. 277,959,125 1,173,266,150
. (written § 364,373,447 |.. ....311,352,902 ..1,293,501,827
(WIEEN §.....89,535,314)......oomiirrrirries it sssss sttt ss s nsssnnns | sesssssssssnens 83,166,374 | ... 71,862,016 | .............. 298,619,132
DEDUCTIONS:
2. Losses incurred (current accident year $.....50,380,007):
20 o OO OO PO PSTRPERTRSTRPRRT ISSRTPRTRO 57,644,882 | ... 55,041,265 | .............. 236,041,586
2.2 Assumed .204,154,617 | .. ....158,637,683 713,480,864
2.3 CRUBA. ...ttt R r ettt ens | entensneinen 212,012,660 |.....ccoce.e. 173,423,407 | ..ovvnnee. 771,421,713
2 NEL. ..ttt | eententent 49,786,839 | .....coorvrennn 40,255,541 | ...ccoonnvne. 178,100,737
3. Loss adjustment EXPENSES INCUITEM..........ccieieuiiiicieiieieissse ettt ssse st s st sebens et s s s ssnsesensnsenns | snsesessssnsesinns 7,719,219 ....6,493,801 |..... ...29,843,662
4. Other underwriting expenses incurred............. ....30,176,559 24,188,027 | ..... .105,689,187
5. Aggregate write-ins for Underwriting AEAUCHIONS. .........c..evurerurrererrieie ettt stnsaes | rssessenssessenssnsssssnsenens [0 (] I (110,262)
6. Total underwriting deductions (LINES 2 throUGN 5).........cccciieiriiieieieesicee ettt sesbenns | eresessaesanns 87,682,617 70,937,369 |.....cco..... 313,523,324
7. NetinCOME Of PrOtECLEA CEIIS.........cuurvueieceeieiice ettt sttt sttt ess st ensessessessnnsns | nsssssssssssssnsssssnssnsensns | donsessesssssessssnssnssnsanes 0
8. Net underwriting gain (10ss) (Line 1 MINUS LINE B + LINE 7).....cevveriurririeieireiesieesseceseisssssse et sssessessssssssnns | sessssssessesnes (4,516,243) | ..coovvrvvirnnns 924,647
INVESTMENT INCOME
9. Netinvestment iINCOME BAME...........ccu ittt | eesenenessresenes 4.611,737 | oo 4,570,634
10. Net realized capital gains (losses) less capital gains tax of $.....182,368...........ccc.cvmeveerrirerriisriiesiieseiesssesssssssssnes | sersessssessssassses 520,424 |... ...(33,820)
11. Netinvestment gain (10SS) (LINES 9+ 10).......covivrriiicreieieeeese ettt es s sse s ses s s ssesss s ssssssesaes | oevstessessssanes 5,132,161 | .overrrernnn 4,536,814
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....47,498 amount charged off $.....314,297)........overereeereieeseeesis s sees st ssssssessnses | sevssssessssssesans (266,799) | ...coovvrrrrerrne 383,412 | e, (1,164,835)
13. Finance and service charges not included iN PrEMIUMS...........ccovciveiiiniieieieiseeie et s st sssens | sessessesesssssssens 512,205 | .o, 380,617 | .o 1,779,870
14. Aggregate write-ins for MISCElANEOUS INCOME..........urvrirreririirrieiseiesiss ettt ss st ssessessesens | sessesssssssssassanes 197,213 | [CLRe) ] 5,439
15. Total other income (LINES 12 throUGN 14)........c.iuiiiiciieiecesie ettt bentens | disbessesesssasans 442,619 | .o 667,076 |...ocerereran 620,474
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNcome taXes (LINES 8 + 11+ 15) ...ttt sttt | ensessssensesnnas 1,058,537 | ..coovvrernee. 6,128,537 | .coevirerrrnns 5,062,099
17. Dividends 10 POICYNOIAETS............cueiieiieiicisi ettt ns et s s snsebns | ensesessssssesansntenas 17,029 | .o 30,307 | .o 111,483
18. Netincome after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17)........c.ueuireiiiiieiesceiieieee ettt st st sss s ssssssasnaes | sessesssssesensnns 1,041,508 | ......ccocvneenad 6,098,230 | ....ccovevnve. 4,950,616
19. Federal and foreign income taxes incurred...... ....(149,073) | .. ....1,400,321 ....(2,547,835)
20. Netincome (Line 18 mMiNUS LINE 19) (10 LINE 22)........cvuevirieeeereieeesie sttt s sss s sssssssssenes | svsssssessesinnas 1,190,581 | ..o 4,697,909 | ....cccoerernene 7,498,451
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDET 31 PriOT YEAN.........c.euriiueiieierieseieiesse et snees
22. Netincome (fromM LINE 20)........c.ruirererrireeeriirieeseiseseesessesesesseesesssesessesssss sttt ss st sess st s st esssssssssessasssessasssenns
23. Net transfers (to) from Protected Cell accounts............coevvrirreeinrienenns
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....626,035
25. Change in net unrealized foreign exchange capital gain (loss)
26. Change in Net dEfErred INCOME tAX........vuururriererieiee ettt ettt
27. Change in NONAAMILEEA ASSELS..........c.ccciiueiiiee ettt et bbbt bbb bbbt b bt n et eee
28. Change in provision for reinsurance.
29. Change in surplus notes...............
30. Surplus (contributed to) withdrawn from protected cells..
31. Cumulative effect of changes in accounting PriNCIPIES..........cccuivireveiieriee et
32. Capital changes:
3201 PAIH TNttt Rttt | Shienbi bbbt (O N (0 0
32.2 Transferred from SUrPIUS (StOCK DIVIAENG)........c.uveierrurririecieisieseire ettt ettt sssneas | eesessastssesessessasssessesens (0 IR (01 O 0
32.3 TranSTRITEA 0 SUIPIUS.........evvevecvree ettt ettt b st st s st es s s st es e sassnsssanssens | nssesssssssssesnsansessesanes [0 T [0 T 0
33. Surplus adjustments:
331 Paid N .0

34.
35.
36.
37.
38.
39.

33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders
Change iN TEASUMNY SEOCK..........cvveireictiieieicisits ettt bbb bbb bbbttt
Aggregate write-ins for gaing and I0SSES I SUMPIUS.........uvurrurrirreririssriesiseisess sttt ssesssssnsnns
Change in surplus as regards policyholders (Lines 22 through 37)..........ccceeiurieieiciiseeseeese s
Surplus as regards policyholders, as of statement date (Lines 21 plUS 38).........ccccveerrrvireierierieeie e

(496,957)

...... (8,699,144)

.............. 915,939,840

0501.
0502.
0503.
0598.
0599.

Premium deficiency reserve
2008 private passenger auto escrow...

Summary of remaining write-ins for Line 5 from OVErflow PAGE.........cccvieieiiiriieieieie e seens
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........

1401.
1402.
1403.
1498.
1499.

Miscellaneous income (expense).....
Gain (loss) on sale of fixed assets...
Governmental fines @Nd PENAILIES. ..ottt ennes
Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

..(96,953)

3701.
3702.
3703.
3798.
3799.

Deferred gain on asset transfers between parent and affiliate.............ccorrerrririrrnine e

(496,957)

Summary of remaining write-ins for Line 37 from overflow Page...........ccceuvieviiireeiieeniceesee e
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE). ....u.weererueiisieieierssesseseesscs st sneses
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Statement for March 31, 2011 of the STATE AUTOMOB"_E MUTUAL INSURANCE COMPANY

CASH FLOW

Currer11t Year PriorzYear Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of IBINSUFANCE...........ceueveveeeeeeieieceee e ettt ss st sssessesesesssensssesessssnnanes | evevesneesas 82,402,606 | ............. 71,384,520
2. NetinVeSIMENt INCOME........ ittt nienis | evienienienaas 7,089,413 [ oo 5,648,303
3. Miscellaneous income 442,619 ....667,076
4. Total (LINES T HMOUGN 3)....couivuieriieriiieiiieeiesi it | ensneiseees 89,934,638 | ...ccovvvnee 77,699,899
5. Benefit and [0SS related PAYMENLS.........ccc.iiiiriiieiei ettt enenns | eiesinienaes 21,022,169 | ............. 34,586,936
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS..........c.cveevieerieenienininnnn | veerennienceees (01 IO (01 RN 0
7. Commissions, expenses paid and aggregate write-ins for deduCtions..............cveereereercerieniiniinniniineseeseeseesessessenns | e 31,974,990 134,890,011
8. Dividends paid t0 POICYNOIAETS..........ccouiiiiiiriiiriire bbb esenes | ereseeeieneenene 163,682 | ovvivienen06,164 [ oo 31,461
9. Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (losses).. 845,000 (8,002,194
10 Total (LINES 5 thrOUGN 9)......cuuvuieriiciiii ettt | sesieninenens 54,005,841 | ....c....u 66,687,536 |............ 299,557,935
11. Net cash from operations (Line 4 MinUS LiNE 10)..........ceuriuiirimriniiinieineieeieeieisieie ettt ese s | oeienieiennas 35,928,797 | ............. 11,012,363 | ............. 26,049,647
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
120 BONGS....ooieii bbbttt | eneneneni 6,277,060 | ..covvvrerenes 9,998,199 | ..coovvvruvs 41,484,317
12.2 Stocks .1,850,447 ...7,285,248
12,3 MOIGAGE I0BNS........eeieeveiriiicieieis ettt snse s s s e s sess s nsnsesessssnsesessssssnsnsnsesns | sresesnsnnsnsesessssnsnsnresal | srvesssesesnssnsnresesnsnnns [0 0
124 REAIESIALE.......cvueeece bbb | ettt (1 T (V1 0
125 Other INVESIEA @SSELS.......cuurvureriirirciieiiisties bbbt nssssenins | evbsenesenenenees 84,590 | oo 57,607 | coovvererennns 510,353
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments...............cccovirrrininiiniein | v, (01 IO (01 RSN 0
12.7  MiISCEIIANEOUS PrOCEEAS. ......cocvveirireieieisiereieieisesesereeessesesesessas s esessssssssesesesessssesesesessssssnsesesssnssssesesssssesesesnss | sossesesessns 11,179,373 | .. 51,373 | o 0
12.8 Total investment proceeds (LINES 12.1 0 12.7).....c.cuvuriiririeirieiseeee et sesennns | sesssnenseees 20,875,350 | ............. 11,957,626 | ............. 49,279,918
13.  Cost of investments acquired (long-term only):
131 BONGS...evteii bbbt | eniniaenes 58,216,553 | ...ovvvirnnee 5,199,618 | ....cco.uc. 19,690,306
13,2 SHOCKS .. veecereecer ittt tnnne | ereneeneienias 7,149,699 | ..oovvennne 2,225163 | oocovirenns 4,834,390
13,3 MOMGAGE I0BNS. ..ottt bbbttt bbbt nes | Sbeneben ettt (01 IO [0 RN 0
134 REAIESIAE......ucevieeeeei ettt | eereninstentinnes 115,755 | cvvvres 1,007,182 | oovvrerene 2,168,885
13.5  Other INVESIEA @SSELS........ouuvurirciiiiciieicinei et | eeseniaesinesienes 840,367 | ...ovvvvvneen. 2,451,420 | .oooveneen. 4,078,968
13.6  MisCEllan€ous @PPlICALIONS..........c.vuiieeiiieicieis ettt sttt ses s nsenenses | seresssesssssesineas 13,085 | v (U 6,019
13.7 Total investments acquired (LINES 13.1£0 13.6)........vvrurrrirrreireneinrnsrnensseesesissseeseesesseesssssssssssssssssssssensns | eossssessenes 66,335,459 | ..o 10,883,383 | ... 30,778,568
14.  Netincrease (decrease) in contract 10ans and PremMiUM NOLES...........vureieierierieniiniirereeei e eesesesesenenes | reesesseessessessensssseeees (01 IO (01 IR 0
15, Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........ccccevevevrieriieiireseeseeeee e eeneeiens | coevenennns (45,460,109) | ...covvevanee 1,074,243 | ............. 18,501,350
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUrplUS, 1€SS trEASUNY StOCK..........c.ccvireirireiiiicisce ettt sesesnns | cbesieses s s (0] [0 0
16,3 BOITOWEA FUNGS......ocvcvctieiiieiecietetet ettt sttt bbbttt st et tes s sssss s s ssssstatabebesssnsnsnsnas | eterererersanssissnssesesanas (0] 1,208,219 | coveveieeeeeceinne 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities.............cooevrerirnirncrcncrcrce | v, (01 IO [0 TSN 0
16.5 Dividends t0 SIOCKNOIAETS..........c..vuieiieicicci bbbt nsenes | rebneensesse s ienes (0 T [V 0
16.6  Other cash provided (BPPHEA).........evuwrererrerrrrrrirrieieieieee ettt ss st ensensenns | _esesssessenes 13,676,111 [ oo 3,198,819 | ...........(20,200,201)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........ ....13,676,111 4,407,038 ....(20,200,201)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........cccocveviees | overrirennee 4144799 | ... 16,493,644 | ............. 24,350,796
19.  Cash, cash equivalents and short-term investments:
19,1 BEGINNMING Of YN .....cvitiviiticiiee et bbbttt st nb st ssessnsenns | svessesneens 72,717,986 | ............. 48,367,190 | ............. 48,367,190
19.2 End of period (Line 18 PlUS LINE 19.1).........curivieriiiciiiciiiciniscinei st ssssessssnenes | eveeneienes 76,862,785 | ............. 64,860,834 | ............. 72,717,986
Note: Supplemental disclosures of cash flow information for non-cash transactions:
I [ [ 0|
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Statement for March 31, 2011 ofthe SO TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

10.

Summary of Significant Accounting Policies:
A.  Accounting Practices:

The accompanying financial statements of the Company are presented on the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance, which
has adopted the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures manual (NAIC SAP).

Accounting Changes and Corrections of Errors:
No substantial change from December 31, 2010.
Business Combinations and Goodwill:

A.  Statutory Purchase Method:

1. a  OnJune 1, 2001, Meridian Mutual Insurance Company (“Meridian Mutual”), an Indiana mutual insurance company, merged with and into the Company (the “Merger”),
with the Company continuing as the surviving company. In connection with the Merger, the Company acquired all outstanding shares of MIGI, an Indiana corporation,
on the same date. Meridian Security, an Indiana domiciled insurance company, is a direct subsidiary of MIGI. MIGI is also affiliated with Meridian Citizens Mutual, an
Indiana domiciled mutual insurance company.

b.  On February 10, 2009, the Company purchased 100% interest in RHC, a Missouri corporation. RHC writes specialty property and casualty business through four
insurance subsidiaries, Rockhill, Plaza, American Compensation and Bloomington Compensation and is a third party administrator providing workers compensation
case and claim management services.

2. The MIGI and RHC transactions described in note 3A were accounted for as statutory purchases.

3. a  The cost of the MIGI common shares acquired on June 1, 2001 was $112,634.7 thousand, resulting in goodwill of $82,142.5 thousand.

b.  The cost of the RHC purchase was $248,627.8 thousand resulting in goodwill of $150,178.7 thousand, of which $26,326.3 thousand is nonadmitted at March 31, 2011.

4. a.  Goodwill amortization for the period ended March 31, 2011 relating to the purchase of MIGI was $2,053.6 thousand.

b.  Goodwill amortization for the period ended March 31, 2011 relating to the purchase of RHC was $3,754.5 thousand.

Discontinued Operations:

No substantial change from December 31, 2010.
Investments:

D.  Loan-Backed Securities:

1. Prepayment assumptions for mortgage-backed securities, asset-backed securities and collateralized mortgage obligations were generated using a purchased prepayment
model. The prepayment model uses a number of factors to estimate prepayment activity including the time of year (seasonality), current levels of interest rates (refinancing
incentive), economic activity (including housing turnover) and term and age of the underlying collateral (burnout, seasoning).

2. The Company has not recognized any other than temporary impairments on its loan-backed securities.

3. The Company has not recognized any other than temporary impairments on its loan-backed securities.
4. The Company has loan-backed securities in which the fair value is less than cost or amortized cost for which an other than temporary impairment has not been recognized.

($ thousands) Less than 12 months More than 12 months
Fair Value Unrealized Fair Value Unrealized
Losses Losses

Loan-backed securities:
Pools 6,922.5 (29.1)
Commercial mortgage-bhacked securities - -
Asset-backed securities - -
Total loan-backed securities 6,922.5 (29.1)

5. The Company regularly reviews its investment portfolio for factors that may indicate that a decline in fair value of an investment is other than temporary. The Company
considers various factors, such as the duration and extent the security has been below cost, underlying credit rating of the issuer, receipt of scheduled principal and interest
cash flows, and the Company’s ability and intent to hold the security until recovery.

Joint Ventures, Partnerships and Limited Liability Companies:
No substantial change from December 31, 2010.

Investment Income:

No substantial change from December 31, 2010.

Derivative Instruments:

No substantial change from December 31, 2010.

Income Taxes:

A.  The components of the net deferred tax asset/(liability) are as follows:

($ thousands) Amount ($)
2011 2010 Change

L Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Gross deferred tax assets 30,3254 1712 | 30,4966 | 29,355.2 216.7 | 29,5719 970.2 (45.5) 924.7
Deferred tax liabilities 265.4 3,143.0 3,408.4 191.4 2,646.7 2,838.1 74.0 496.3 570.3
Subtotal (net deferred tax assets) 30,060.0 (2,971.8) | 27,088.2 | 29,163.8 (2,430.0) | 26,733.8 896.2 (541.8) 354.4
Deferred tax assets nonadmitted 13,651.4 (2,982.7) | 10,668.7 | 12,809.8 (2,446.9) | 10,362.9 841.6 (535.8) 305.8
Net admitted deferred tax assets 16,408.6 109 | 16,4195 | 16,354.0 169 | 16,370.9 54.6 (6.0 48.6

Information Concerning Parent, Subsidiaries and Affiliates:
B.  Detail of Transactions Greater than %% of Admitted Assets:

Rockhill, Plaza, American Compensation, and Bloomington Compensation became party to the Pooling Arrangement (defined in Note 26), effective January 1, 2011. See Note 26
for additional disclosure.

C. Change in Terms of Intercompany Agreements:

Rockhill, Plaza, American Compensation, and Bloomington Compensation became party to the Pooling Arrangement (defined in Note 26), effective January 1, 2011. See Note 26
for additional disclosure.
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Statement for March 31, 2011 ofthe SO TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

11

12.

13.

14.

15.

16.

17.

18.

19.

20.

Debt:

On February 9, 2009, the Company borrowed $19,000.0 thousand from the Federal Home Loan Bank of Cincinnati (‘FHLB") for a period of ten years at a fixed rate of 4.89%. This is an
interest-only loan with principle due at the maturity date of February 9, 2019. This loan is collateralized by treasury bonds and mortgage-backed securities on deposit with FHLB. The
total loan interest incurred through March 31, 2011, March 31, 2010 and December 31, 2010 was $229.1 thousand, $229.1 thousand and $929.1 thousand, respectively.

In May 2009, the Company borrowed money in the amounts of $50,000.0 thousand and $20,000.0 thousand from State Auto P&C and Milbank, respectively. The principal amount is due

2019.
2011,

At the option of the Company, early repayment may be made. Interest is due semi-annually at a fixed annual interest rate of 7%. The total loan interest incurred through March 31,
March 31, 2010 and December 31, 2010 was $1,208.2 thousand, $1,208.2 thousand, and $4,900.0 thousand, respectively.

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans:

No substantial change from December 31, 2010.

Capital and Surplus, Shareholders' Dividend Restrictions and Quasi-Reorganizations:

No substantial change from December 31, 2010.

Contingencies:

No substantial change from December 31, 2010.

Leases:

No substantial change from December 31, 2010.

Information about Financial Instruments with Off-Balance-Sheet Risk and Financial Instruments with Concentrations of Credit Risk:

No substantial change from December 31, 2010.

Sale, Transfer and Servicing of Financial Instruments and Extinguishments of Liabilities:

C.

Wash Sales: None.

Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of Partially Insured Plans:

No substantial change from December 31, 2010.

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators:

Managing general agents are used to write and administer certain commercial auto, general liability, and worker's compensation products. As of March 31, 2011, the amount of direct
premiums written through/produced by managing general agents was $3,694.3 thousand, which represents less than 5% of the Company’s surplus.

Fair Value Measurement:

A

Inputs Used for Assets and Liabilities Measured at Fair Value:

The fair value of the majority of equity securities is provided by the Securities Valuation Office (“SVO”). These equity securities are recorded using unadjusted market prices
provided by the SVO and have been disclosed in Level 1 in item 1 below. The company holds equity securities as a member of Federal Home Loan Bank of Cincinnati. These
securities are not publicly traded and the fair value reported is the per share cost. These equity securities have been disclosed in Level 3 in item 1 below.

The Company utilizes information provided by the SVO to estimate fair value measurements for the majority of its fixed maturities. If market data is not provided by the SVO, fair
value is determined by using data provided by a nationally recognized pricing service. See item C below for fair value disclosures related to fixed maturities.

Included in the Company’s other invested assets, is an international private equity fund, Silchester International Investment Partners Ltd. (‘the fund”), that invests in equity
securities of foreign issuers and is managed by a third party investment manager. The fair value of this fund is based on the net asset value obtained from a third party trustee
statement. The net asset value reflects the fair value of the fund's underlying investments, the majority of which have observable market quotes. The Company employs
procedures to assess the reasonableness of the fair value of the fund including obtaining and reviewing the fund’s audited financial statements. The fund is disclosed in Level 2 in
item 1 below. The remainder of the Company's other invested assets consist primarily of holdings in publicly-traded mutual funds. The Company believes that its prices for these
publicly-traded mutual funds based on an observable market price for an identical asset in an active market reflect their fair values and consequently these securities have been
disclosed in Level 1 in item 1 below.

The Company estimates the fair value of the note payable to affiliates using market quotations for U.S. treasury securities with similar maturity dates and applies an appropriate
credit spread. See item C below for fair value disclosures related to the note payable.

1. The Company has categorized its assets that are measured at fair value into the three-level fair value hierarchy as reflected in the following table. The Company has no
liabilities that are measured at fair value. See item 3 below for a discussion of the Company's transfer policy. See item 4 below for a discussion of Level 2 and Level 3

assets.
($ thousands)
Description Level 1 Level 2 Level 3 Total
Assets, at fair value
Common stocks
Large-cap industrial and misc. 19,474.8 - 3,247.3 22,722.1
Small-cap industrial and misc. 8,203.2 - - 8,203.2
Total common stocks 27,678.0 - 3,247.3 30,925.3
Other invested assets 1,923.5 11,437.0 - 13,360.5
Total assets 29,6015 11,437.0 32473 44,285.8

2. Areconciliation of assets measured at fair value using Significant Unobservable Inputs (Level 3) is reflected in the following table.

($ thousands) Total realized Total unrealized Purchases,
Balance at | Transfers gains/(losses) gains/(losses) issuances,
January 1, | in (out) of included in Net included in sales, and Balance at
Description 2011 Level 3 Income Surplus settlements March 31, 2011
Large-cap industrial and misc. 3,247.3 - - - - 3,247.3
Total 3,247.3 - - - - 3,247.3

3. Transfers between level categorizations may occur due to changes in the availability of market observable inputs. Transfers in and out of level categorizations are reported
as having occurred at the beginning of the quarter in which the transfer occurred. There were no transfers between level categorizations during the quarter ended March 31,
2011.

4. As of March 31, 2011, the reported fair value of the Company’s investment in Level 2, an other invested asset, the fund, was $11,437 thousand. See item A for a discussion
of valuation techniques and inputs used in determining fair value. There are no unfunded commitments related to the fund. The Company may not sell its investment in the
fund; however, the Company may redeem all or a portion of its investment in the fund at net asset value per share with the appropriate prior written notice. Due to the
Company'’s ability to redeem its investment in the fund at net asset value per share at the measurement date, the fund is classified as Level 2.

As of March 31, 2011, the reported fair value of the Company’s investment in Level 3, equity securities of Federal Home Loan Bank of Cincinnati, was $3,247 thousand. See
item A above for a discussion of valuation techniques and inputs used in determining fair value. Since these equity securities are not publicly traded, they are classified as
Level 3.
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Statement for March 31, 2011 ofthe SO TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

20.

21.

22.

23.

24,

25.

26.

Fair Value Measurement (continued):

5. The Company has no derivative assets or liabilities.
B.  Not applicable.
C.  Other Fair Value Disclosures:

See Item A for a discussion on valuation technigues.

($ thousands)
Description Carry Value Fair Value
Assets
Long-term bonds
U.S. governments 74,819.0 76,092.5
U.S. states, territories and possessions 4,125.0 4125.1
U.S. political subdivisions of states,
territories and possessions 29,941.0 29,892.7
U.S. special revenue and special
assessment obligations 71,256.9 71,882.9
Industrial and misc. 35,2245 36,6974
Total long-term bonds 215,366.4 218,690.6
Short-term bonds
U.S. governments 4,996.9 4,998.3
Industrial and misc. 44,696.9 44,695.2
Total short-term bonds 49,693.8 46,693.5
Liabilities
Note payable to affiliates 70,000.0 71,566.8

D.  Reasons Not Practical to Estimate Fair Value: Not applicable.

Other Items:

C.  Other Disclosures:
Florida Statute 625.012(5) requires that the Company disclose the amount of Agents’ balances or uncollected premiums and the premiums collected from “controlled” or
“controlling” persons. The Company had $208,767.5 thousand and $178,097.5 thousand of uncollected premiums at March 31, 2011 and December 31, 2010, respectively. No
premiums were collected from “controlled” or “controlling persons” during the year-to-date periods ended March 31, 2011 and December 31, 2010.
Pursuant to Florida Statutes 624.424, the Company is required to disclose any credit in loss reserves taken for anticipated recoveries from the Special Disability Trust Fund. The
Company took no credits in the determination of its loss reserves for the periods ended March 31, 2011 and December 31, 2010. Additionally, the Special Disability Trust Fund
made no assessments and issued no payments to the Company during the year-to-date periods ended March 31, 2011 and December 31, 2010.

Events Subsequent:

In second quarter 2011 storm activity from five separate catastrophes triggered widespread damage from tornadoes and wind and hail in 20 of the State Auto Group’s operating states.

Claims from these storms are expected to exceed the Group's recent historic five—year catastrophe experience average which for the second quarter is approximately $63 million.

Subsequent events have been considered through May 5, 2011 for the statutory statement issued on May 5, 2011.

Reinsurance:

Evaluated as of March 31, 2011, the retroactive reinsurance activity resulted in a special surplus fund of $339.8 thousand.

Retrospectively Rated Contracts and Contracts Subject to Redetermination:

No substantial change from December 31, 2010.

Changes in Incurred Losses and Loss Adjustment Expenses:

Year to date, the provision for incurred losses and loss adjustment expenses attributable to prior years decreased. Included in the decrease was favorable development in the Other

Liability and Personal Auto Liability lines as well as Homeowners and several other property lines. Somewhat offsetting this favorable development was an increase in prior year incurred

losses in the Commercial Auto Liability line. The overall decrease is generally the result of ongoing analysis of recent loss development trends and subsequent reserve reviews using

more mature claims data. Original estimates are increased or decreased, as additional information becomes known regarding individual claims.

Intercompany Pooling Arrangements:

The Company participates in a quota share reinsurance pooling arrangement with the following affiliated companies (the “Pooling Arrangement”):

NAIC
Pool Participant Co.
(the “State Auto Pool”) Code Pooling Participation Percentages
2010 2011

State Auto Mutual — lead reinsurer 25135 19.0% 19.0%
State Auto P&C 25127 59.0% 59.0%
Milbank 41653 17.0% 17.0%
SA Wisconsin 31755 0.0% 0.0%
Farmers 13811 3.0% 3.0%
SA Ohio 11017 1.0% 1.0%
SA Florida 11502 0.0% 0.0%
Meridian Security 23353 0.0% 0.0%
Meridian Citizens Mutual 10502 0.5% 0.5%
Beacon National 20028 0.0% 0.0%
Patrons Mutual 14923 0.4% 0.4%
Litchfield 32085 0.1% 0.1%
SA National 19530 0.0% N/A
Rockhill 28053 N/A 0.0%
Plaza 30945 N/A 0.0%
American Compensation 45934 N/A 0.0%
Bloomington Compensation 12311 N/A 0.0%

Under the terms of the arrangement, the participants cede to State Auto Mutual all of their insurance business, net of assumed and ceded reinsurance with non-affiliates, and assume
from State Auto Mutual an amount equal to their respective participation percentages outlined in the Pooling Arrangement. All business written by each pool participant, except for State
Auto Mutual's unaffiliated voluntary assumed reinsurance program with policies effective prior to January 1, 2009, is subject to the Pooling Arrangement. All premiums, losses, loss
adjustment expenses and underwriting expenses are allocated among the participants on the basis of each company’s respective participation percentage outlined in the Pooling
Arrangement. The Pooling Arrangement provides indemnification against loss or liability relating to insurance risk and has been accounted for as reinsurance.
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26.

21.

Intercompany Pooling Arrangements (continued):

Effective January 1, 2011, the Pooling Arrangement was amended, effectively adding Rockhill, Plaza, American Compensation and Bloomington Compensation to the Pooling
Arrangement as zero percentage participants. In conjunction with the January 1, 2011 amendment, the Company received cash, net of a ceding commission, of $35,583.6 thousand,
which relates to the net insurance assets and liabilities received by the Company as shown in the table below.

($ thousands) Amount ($)
January 1, 2011
Loss and loss adjustment expense reserves 29,585.1
Unearned premiums 8,124.4
Earned but unbilled reserve (34.0)
Miscellaneous assets and liabilities (110.6)
Total net liabilities received 37,564.9
Ceding commission paid (1,981.3)
Net cash received 35,583.6

Per SSAP No. 62 — Property and Casualty Reinsurance, ceded reinsurance written premiums payable may be deducted from amounts due from the reinsurer when a legal right of offset
exists. As the Pooling Arrangement provides for the right of offset, the Company has netted within the Statement of Assets and Liabilities the amount due to each State Auto Pool
participant under ceded reinsurance written premiums payable with the amount due from the same participant on assumed reinsurance written premiums receivable for transactions
under the Pooling Arrangement. The following tabular presentation reflects the ceded reinsurance written premiums payable and assumed reinsurance written premiums receivable at
March 31, 2011, between each State Auto Pool participant and State Auto Mutual resulting in the net amount due to or due from State Auto Mutual:

Net Assumed Reinsurance
Written Premiums
Assumed Reinsurance Written Ceded Reinsurance Written Receivable/(Net Ceded
Premiums Receivable from Premiums Payable to State Reinsurance Written
($ thousands) State Auto Mutual Auto Mutual Premiums Payable)
State Auto P&C 252,952.9 157,446.9 95,506.0
Milbank 72,884.7 18,796.8 54,087.9
SA Wisconsin - 7,680.1 (7,680.1)
Farmers 12,862.0 3,618.9 9,243.1
SA Ohio 4,287.4 15,656.1 (11,368.7)
SA Florida - 657.2 (657.2)
Meridian Security - 44,748.6 (44,748.6)
Meridian Citizens Mutual 2,143.7 10,1854 (8,041.7)
Beacon National - 4,330.1 (4,330.1)
Patrons Mutual 1,714.9 12,146.8 (10,431.9)
Litchfield 428.7 687.2 (258.5)
Rockhill - 15,1445 (15,144.5)
Plaza 3,811.0 (3,811.0)
American Compensation 8,960.7 (8,960.7)
Bloomington Compensation 2,239.2 (2,239.2)

The following tabular presentation reflects the reinsurance receivable and payable on loss and loss adjustment expense paid at March 31, 2011, between each State Auto Pool
participant and State Auto Mutual:

Assumed Reinsurance Loss
and Loss Adjustment Expense

Ceded Reinsurance Loss and
Loss Adjustment Expense

($ thousands) Paid from State Auto Mutual Paid to State Auto Mutual
State Auto P&C 150,332.1 94,7315
Milbank 43,316.0 12,587.2
SA Wisconsin - 4,244.1
Farmers 7,644.0 1,997.6
SA Ohio 2,548.0 11,480.8
SA Florida - 465.5
Meridian Security - 27,378.5
Meridian Citizens Mutual 1,274.0 2,929.9
Beacon National - 2,618.8
Patrons Mutual 1,019.3 10,797.4
Litchfield 254.8 408.6
Rockhill - 2,493.6
Plaza 1,275.6
American Compensation 5,138.0
Bloomington Compensation 1,208.2

The following tabular presentation reflects all other intercompany amounts due from and due to State Auto Mutual from entities participating in the Pooling Arrangement at March 31,

2011:

Intercompany Amounts Due Intercompany Amounts Due to
($ thousands) from State Auto Mutual State Auto Mutual
State Auto P&C - 41,007.8
Milbank - 19,190.3
SA Wisconsin 31127 -
Farmers - 2,923.7
SA Ohio 2,161.3 -
SA Florida - 367.0
Meridian Security 16,536.6 -
Meridian Citizens Mutual 6,117.9 -
Beacon National - 20.6
Patrons Mutual 866.7 -
Litchfield - 134.5
Rockhill 2,211.8 -
Plaza 1,207.0
American Compensation 2,707.6
Bloomington Compensation 675.3

Additionally, SA Wisconsin owes State Auto P&C $58.8 thousand, Patrons Mutual owes Litchfield $889.4 thousand, Plaza owes Rockhill $157.1 thousand, American Compensation owes
Rockhill $30.2 thousand, American Compensation owes Plaza $86.3 thousand, and Bloomington Compensation owes American Compensation $41.1 thousand.

Structured Settlements:

No substantial change from December 31, 2010.
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28. Health Care Receivables:

No substantial change from December 31, 2010.
29. Participating Policies:

No substantial change from December 31, 2010.
30. Premium Deficiency Reserves:

No substantial change from December 31, 2010.
31. High Deductibles:

As of March 31, 2011, and December 31, 2010, the amount of reserve credit recorded for high deductibles on unpaid claims was $257.1 thousand and $302.8 thousand, respectively, and
the amount billed and recoverable on paid claims was $9.3 thousand and $12.0 thousand, respectively.

32. Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses:
No substantial change from December 31, 2010.
33.  Asbestos/Environmental Reserves:
No substantial change from December 31, 2010.
34.  Subscriber Savings Accounts:
No substantial change from December 31, 2010.
35.  Multiple Peril Crop Insurance:
No substantial change from December 31, 2010.
36. Financial Guaranty Insurance:

B.  Schedule of Insured Financial Obligations: Not applicable.
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9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes [ X] No[ ]
If yes, has the report been filed with the domiciliary state? Yes[X] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity? Yes[ ] No[X]
Ifyes,dateof change:
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ 1] No [ X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[X] No[ ] NA[ ]
If yes, attach an explanation.

The Management and Operations Agreement among State Auto P&C, State Auto Mutual, Rockhill, Plaza, American Compensation and Bloomington

Compensation was amended and restated as of January 1, 2011 to state that employees of State Auto P&C will provide substantially all operational

and management functions for Rockhill, Plaza, American Compensation and Bloomington Compensation which will have no employees of their

own effective January 1, 2011. Risk Evaluation and Design LLC was deleted as a party effective January 1, 2011.
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2008..........ccoovvernee
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2008..........ccovvevneee
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 3/1/2010...cceccereee.
By what department or departments?

Ohio Department of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No [X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0cC 0TS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and

professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
()  Accountability for adherence to the code.
If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response t0 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No[ ]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $....
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[X] No[ ]
11.2 If yes, give full and complete information relating thereto:
The Company placed as collateral securities for the $19,000,000 loan with FHLB.
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
13.  Amount of real estate and mortgages held in short-term investments: G 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
0 B =10 o [T $
14,22 PrEfEITEA SOCK.......verureerrersrrereecseseiesessssessess sttt ssss st ss st ssssssssesssssssns $
14.23 Common Stock.............. $
14.24 Short-Term Investments............ $ .
14.25 Mortgage Loans on Real Estate $ ..
1426 AllOHNEI ..ottt $
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. $
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 abOVe...........cocvovvvvrvvercecrerennen. $
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ 1] No[ 1]
If no, attach a description with this statement.
16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
JP Morgan Chase Worldwide Securities 1111 Polaris Parkway, Suite 2N, Columbus, Ohio 43240
The Northern Trust Company 50 S. LaSalle Street, B-10, Chicago, lllinois 60675
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
Federal Home Loan Bank Cincinnati, Ohio Investment required as a provision of obtaining loans.
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]
16.4  If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
131394 Cortina Asset Management 330 Kilbourn, Suite 850, Milwaukee, Wisconsin 53202
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [X] No[ ]

17.2 If no, list exceptions:
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Statement for March 31, 2011 of the STATE AUTOMOB"_E MUTUAL INSURANCE COMPANY
GENERAL INTERROGATORIES (continued)

3.1
3.2

4.1

4.2

6.1
6.2
6.3
6.4

PART 2

PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change?

If yes, attach an explanation.

As of January 1, 2011, four new participants were added to the Pooling Arrangement as described in Note 26.

Yes[X] No[ ] NAT[ ]

Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from

any loss that may occur on the risk, or portion thereof, reinsured?
If yes, attach an explanation.

Yes[ | No[X]

Have any of the reporting entity's primary reinsurance contracts been canceled?
If yes, give full and complete information thereto:

Yes[ ] No [X]

Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
............ 0.0 |.........0.000 % e |0 |0 |0 0 [0
Total.oerieeerssersressinns | v Y. D, 0 N [ I [P | I [P o I [PSURRRR ) ) [PSOR [0 P (O] I {01 P 0
Operating Percentages:
5.1 A&H loss percent (826.9)%
5.2 A&H cost containment percent 0.0 %
5.3 A&H expense percent excluding cost containment expenses 4.8 %
Do you act as a custodian for health savings accounts? Yes[ | No [X]
If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No [X]
If yes, please provide the amount of funds administered as of the reporting date. 0
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Statement for March 31, 2011 of the STATE AUTOMOB"_E MUTUAL INSURANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date
3

1 2 4 5
NAIC Federal Is Insurer
Company ID Authorized?

Code Number Name of Reinsurer Domiciliary Jurisdiction (YES or NO)

All Other Insurers

AA-3194126......... Arch ReinSUrance Ltd..........ccceeieiriceeecceeese e
. |AA-1460006......... Flagstone Reassurance Suisse SA - Bermuda Branch...
. |AA-3190877......... Flagstone Reinsurance Limited............ccccocovvrivnnnnne .
AA-3190870......... Validus Reinsurance LImited............coevuinenininicsseesseseneene
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Statement for March 31, 2011 of the STATE AUTOMOB"_E MUTUAL INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Currer?t Year Prior3Year Curre:t Year PriorsYear Currer?t Year Prior7Year
States, Etc. to Date to Date to Date to Date to Date to Date
1. Alabama.......ccccccoeveveveceece AL [ L [ 2,633,502 [..covvrrrene. 2,491,519 [ .o, 1,346,893 |..ccovvrrnnne 1,039,208 |....cccovvnnnn 6,527,452 | ...ooovrrernnn. 7,228,296
2. Alaska.... s 0 ...0 ...0 ...0 ..0 .0
3 AMZONA..ceeeeeieeee AL | L e 354,861 459,876 408,526 202,687 4,814,788 4,191,560
4. Arkansas..........ccoeoveirenne, AR]....... Lo e . 5,473,238 | oo 6,192,509 |.................2,738,962 | ................2,721,369 | .................9,256,066 | ............... 11,492,208
5. California.......cccceoveevrirrrninnnes CA|...... Qe | 0 | 0 | o0 | o0 | 0 | 0
6. Colorado.......ccccovvrrerrrenne, CoJ...... Lo 921,406 |, 710,972 [ .o 332,671 | 337,718 | 002,548,666 | .o 2,103,741
7. ConnecticUt........coevvrrrrrirenns CT .. Lo [ orrririenennnd87,981 | 119,642 | ovvvvvierernnn20,625 [ 9,122 [ 813,814 | 506,514
8. Delaware.......cccccoouvirererennne. DE]|...... Loveee]| e (54,078 [ 712 | a0 | 0 | 8,357 | 3,176
9. District of Columbia............... DC|....... (ISR SRR o < 1 U SN 4T | e T [0 [l 312,778 | 5,395
10.  Florida........coeevveveverereeee FL Lo e 62,880 | 172,120 oo 197,853 [ 28,051 | i 1,553,772 | 1,442,498
11, Georgia......ccovevvreerneerennenn . GA | i Lo f e 1,395,900 | oo, 1,874,949 | ................4,365,803 | ......c0.e0.e. 3,034,732 [ ..o 7,130,175 [ 13,565,999
12, Hawaii......ccoooevienen HE Lo 0 | 0 | o0 | o0 | 0 | 0
13, 1daho......cccovvvvvveverereineennndD | e L . .0 . .0
14, liN0iS.......ccoevevrrereesrerereeneen L | Lo e 1,839,072 | e 2,020,356 |.................1,476,520 | .................4,275,823 | ...............21,980,242 | ............... 22,815,124
15, Indiana.......cccovvvrrnrnnnniennns INJ....... Lo e 5,160,230 | oo 5635252 |................3,024,714 | ...............2,818,769 | .............. 18,779,570 | ............... 23,266,118
16, 1OWa...oiccccee e A]...... Lo [ 847,387 | 556,061 | .ovoovererreeee 7277 | ieiee00e98,230 | 1,971,270 | 1,946,164
17, Kansas......ccovvenenennenenns KS|..... Lo [ 683,611 | e 568,663 [.....ccocrvrrene. 342,220 [.oovvvrienes 300,592 | .oovvvieinene 1,249,045 | ..ovvvrinnn 864,295
18, Kentucky.....cooovvrervrirrinnnn, KY |...... Lo ererennn 5,384,856 | ... 5,870,281 [..ccvvrrrene. 3,396,690 |....cccovvnene. 3,537,709 | ..ccvvrrnee 14,601,560 |...coccvvnnne 19,073,239
19, Louisiana........cccovervrererrerene. LA{|....... T RS (01 (0] (01 (01 (0 0
20. Main.....ccooeerverierierririsrinns ME]....... (@ T IR (0 (U (U [ (O [ (01 R 0
21, Maryland........ccovvvereenerniinnnnns MD]....... [N S 5,884,697 | ...cccovvrrnne. 5,728,060 |......c.......... 2,739,067 |...cocvvrrenee. 2,751,169 | .o 14,024,689 | ......coc.v.... 13,903,449
22. Massachusetts........c.ccccooene. MA[...... IS (01 (01 T (O (O (01 TN 0
23. Michigan........c.coovvvrereneee MU | o Lo 6,595,083 |....ccevvnee. 4,934,341 | ..o, 5,608,403 |.....cccne. 3,749,576 | ............... 50,284,246 | ............... 48,511,860
24.  Minnesota.. LMN{....... L 869,703 907,295 339,926 461,819 |...... ..1,270,183 | ...... ...7,949,926
25.  MisSiSSIPPi.....ocvrevrerrreereneeMS [ i L 455,282 412,423 | oo 51,894 720,931 | ooiveiinn. 2,228,533 | ..ccvvrernen. 1,381,910
26.  MiSSOUTi.......ccccorerrerrenrenrenen MO [ oo (IS PO 515,395 [ .o 259,823 |.covveieieiene 202,966 |...coovrerrernnne 255,215 | oovvvveinne 1,587,794 | .o, 1,554,417
27. Montana..... MT L
28. Nebraska..........cccoouevneeeene. NE | oo L
29. Nevada.......ccooeovrvrrrereeee NV [ Lo | e (O T (O O (O [N (O [N (01 R 0
30. New Hampshire........ccccoee. NH |...... Qe [ e (01 R (O IR (O R (O (01 TN 0
31, New Jersey.....cccoovvvvrerrennns NJ| .o ISR T (O (O (U [ (U [ (01 0
32, New MexiCO......cocvvvrrrrrrrenns NM]....... IS (0 (O (U [ (O [ (0 0
33, New YOrK......ooooverereriernnne. NY |....... Lo | v, (0 T (O O (O [ (O [N (01 TR 0
34, North Carolina.........ccccoeoene. NC|....... (NSO S 1,808,754 | ..ovvvrvinnn 1,629,366 | ..covovvvrrrrnnne 764,500 |...ccovvvrrnnn, 712,943 | oo 5,457,307 | .cocvvrrrrnnes 6,192,306
35.  North Dakota..........ccccevevnnnee ND|....... Lo | o, 1,952 | oo 35,749 | v, 10,502 [ oo, 979 [ 454,339 | ..o, 276,462
36, ONi0...cecececercrrcrrieieieieis OH]|...... [N IS 36,513,710 | v 38,510,385 | .ocvvvrrenee 25,909,434 | ....ccvvne.. 23,694,785 | ....ovone. 94,055,413 | .ovovvvene 96,615,499
37.  Oklahoma..........ccoevvrrernennees OK ... Lo f s 479,587 |.oovveereinn. 348147 [ .o, 126,325 | oo 7,203 [ oo 894,608 |......cccocvveee. 583,742
38.  Oregon....... ..OR]...... L .. .0
39.  Pennsylvania..........c.ccovieeune. PA|...... Lo e 4,384,860 | .................4,998,520 |.................3,464,024 |................1,877,053 | ..............25,390,326 | ............... 25,224,159
40. Rhode Island.........c.ccccvvenenee. RIT...... [ S (0 (O (O [ O [ (0 0
41.  South Carolina.........c..c....... SC|....... Lo [ 4,052,927 | ..coverrernne. 3,319,151 [ .o, 1,869,355 | ..cccovvrvrrnnes 1,974,799 | ..o 6,760,383 | ....ccccrevnee. 5,659,118
42.  South Dakota..........ccccoeerere.SD | oo [N SRR 56,187 | v 54,061 | .covvvreireiennns 284,323 | oo 56,703 | ..o 840,694 [...cccovvvvvrenne. 680,705
43, Tennesse€.........coeovevvecveceece IN| i, (IO DOSTR 4,249,199 | ..o, 4,691,049 |..covvrrnnnn. 1,589,985 |...ocovvrrnnns 1TATAT | 18,034,355 | .....ccoone. 18,707,017
44, TeXaS...omuvrveerererieriereeee X | i, Lo e, 8,719,362 |....cccouuvee. 5,836,703 [ ...cccovvnvne. 1,994,317 | oo 943,456 | ......cco...... 17,090,136 [ ..ccvvveeee 11,150,569
45, Utah....ooooeeeeeeeieenlUT | Lo | e 10,221 | o 7,290 | covovreieieieinns 9,039 | oo 3T | 102,071 | oo 293,769
46.  Vermont........ccooeeeveeveeenn VT [ T RS (01 U (01 U (O T (O T (01 N 0
47, Virginia.....coooveereerierieieenn VA (IO O 536,483 [...cccovvrirrerne, 583,596 4,103,692 | ...cccovverneen. 4,164,970
48.  Washington...........cccooee . WA | L Levoeone | oo (0 (O USRS ) ) ISR | B ISR (01 TR 0
49.  West Virginia........coccoverreer . WV | o L 607,604 826,296 4,732,121 ...4,808,129
50.  Wisconsin.........cceeveveeeeeen W[ i L 447,402 382,543 2,070,022 2,698,184
51, Wyoming.....cccoovevnennen . WY | Lo
52.  American Samoa................AS | ....... N.......
53, GUaM....ccccvvvrvrvrrrerereen. GU [ N......
54.  Puerto Rico.......cccooveeeeee . PR | e Neoroo | e, (01 (01 T (0 (O (01 TN 0
55.  US Virgin Islands.................... VI....... Novoroe | e, (0 (O (O [ (O [ (0 0
56. Northern Mariana Islands.....MP | ....... Neoooo | e, (01 (01 (0 (O T (01 TN 0
57. Canada........cccovvrrrrreireineen. CNJ...... S (0 (O (O [ (O [ (0 0
58. Aggregate Other Alien.........OT [ ... XXXooooo |t 0 [ i 0 [ i [V (V] (U1 I 0
59, TotalS.....coorverrrrrrrrrrrrrrnine, (@) 47 | ... 101,388,568 | .............100,145,858 | ............... 64,616,520 | ............... 58,664,528 | ............ 346,928,466 |............ 358,860,518
DETAILS OF WRITE-INS
B80T, oo [ s ) 0.9 NN I (O (I O (I (S (0 0
5802, ..o | s ) 0.9 NN I (O (O (I (S (0 0
5803, oo [ s ) 0.9 NN I (O (I (I O (0 0
5898. Summary of remaining write-ins
for Line 58 from overflow page... | ..... XXX oo | e (01 (0 (O (O (01 RN 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above)......... | ..... XXX ] e, [0 [V [V [V (O P 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

L)-
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Statement for March 31, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NONE



Statement for March 31, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

1
Direct Premiums
Earned

2 3
Direct Losses Direct
Incurred

Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........ccciveiveiirie e
. Ocean marine
. Inland marine........
. Financial guaranty
. Medical professional liability - occurrence
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage
. Aircraft (all perils)

. International..
- WaITANEY ..t
. Reinsurance-nonproportional assumed property...........oeveereneereerenennns
. Reinsurance-nonproportional assumed liability........ e
. Reinsurance-nonproportional assumed financial lines............ccccccoevvevurnvne.
. Aggregate write-ins for other lines of bUSINESS...........ccerverrerrinreneireiniinnins
s TOAIS e

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

16,258,337

...46,191
..2,431,369

207,012
869,567

: Sum of remaining write-ins for Line 34 from overflow ‘pl).all.ge.
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......cccouerierirrierierieisranaans

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty
. OCBAN MAMNE......eeceeirieeceeie ettt
. Inland marine........
. Financial guaranty...........cocoevenenninnenee

. Earthquake.........coooevevivicicceinn,
. Group accident and health
. Credit accident and health
. Other accident and health.
. Workers' compensation....

. International..
s WaAITANEY ..ot bbb
. Reinsurance-nonproportional assumed property............cccceeerveersrveersieenenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of buSINESS............cccceeveeieeieesiccreeiee

e OIS et

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-0CCUITENCE. .......c.vveveeieicieie e
Other liability-claims made
Excess workers' compensation

..18,211,271
1,247,815

....................................... 19,026,887
..... 9,678,568
...17,694,834

: Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LIN€ 34).....covurrnreriiininnensirsersiecens
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Statement for March 31,

attoie STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2011 2011 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2011 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2008 + PriOr.....co. | coovrerersrinnnas 34,970 | oo, 33,314 | e, 68,284 | oo (10,430) | coovvercee. 1,307 | oo (9,123) ] v 36,623 | o 904 | oo 39,650 | .oooeirrian. TIATT | e (CRAL) ] - 8,548 | oo, (230)
2. 2009......ccciers e 21,828 | .o, 21134 | o 42,962 | oo (PALS3)) I 494 | o (1,592) | v, 20,742 | oo, 1451 | e, 20,921 | oo 43115 | e [CRTE) ] - 1,733 | e (1,440)
3. Subtotals
2009 + Prior.....c.. | voeeeierieeernen96,799 | i 54,448 | 111,246 | e (12516) | el 1801 e (10,715) |l DT364 | 2,356 | .o 60,572 | oo 120,292 | ..o (11,950) | oo 10,281 | oo (1,670)
4. 2010, | eirieiiineeeennn 2,437 | i 43115 | 095,552 | 9,998 | 4,337 13,935 | 34,643 | 5,951 | oo 39444 | ..o 80,039 | oo [(CREELS) ] 6,618 | .o (1,578)
5. Subtotals
2010 + Priof...cco. | cooeeeereereeee 109,236 | oo 97,563 | o000 206,798 | ovieieeeeeeen(2,918) | e 6,138 | 003,220 | 092,008 | i 8,307 | oo 100,016 | coovvereriaaes 200,331 | oo (20,146) | ..ovvvvrercrrne. 16,898 | .o (3,248)
6. 201 [ .0 ST 2.0 ST .S T P D0, S [P 20,344 | oo, 20,344 |....ou.e.. D0, S I 21,298 | .o, 19111 | e 40,410 |, XXX v [ crreiieiieninns 0.0 T P XXX o
7. Totals...cooeeeeees | e, 109,236 | ..ovovvererirernn 97,563 | .oocveerrierne 206,798 | ..cooveeiens (2,918) | e 26,482 | oo 23,564 | ..o 92,008 | .oooveeeeie 29,605 | .oooieiernnn 119,128 | oo 240,740 | oo (20,148) | vevervrrrerrinae 16,898 | .ooveerecreieinn (3,248)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | ..o 1,033,349
| PN (18.4)% 2. woovvrerrrire. 17.3% (3. o (1.6)%

Col. 13, Line 7

Line 8

A (0.3)%




Statement for March 31, 2011 ofthe S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
1.
2.
3.
4
Bar Code:

* 25135 201149000001 *
* 25135 20114550000 1 =
* 2513520113615 40000 1 *

Q14



Statement for March 31, 2011 of the STATE AUTOMOB"_E MUTUAL INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date
1 2 3
Net Admitted
Nonadmitted Assets
Assets Assets (Cols. 1-2)

i

December 31,
Prior Year Net
Admitted Assets

2504. Advances
2505. Loss deductibles
2597. Summary of remaining write-ins for Line 25

262,118
.................... 262,118

Additional Write-ins for Liabilities:

1
Current

Statement Date

December 31,
Prior Year

2504. Deferred gain 0N @SSEEITANSTEIS.........c.ciiiciiieie ettt bbbt sa st sntens | eviesestestes et 253,111

2505  MiISCEIANEOUS [ADIIIHIES...........eeeeereeeeecececece ettt ettt ettt es s s s s s s s s asssses st esesesesesesetetasesasasssssssssssssans | evesesssssssssssssssssssssssssanes 565,776

2506. Earned but unbilled premium credits.......... ...819,501

2507. Retroactive reinsurance reserve - assumed... 2,254,570

2508. Retroactive reiNSUrANCE FESEIVE = CEARM.........ovuruieieeireerreeeireess et s ees et ss sttt sttt ss sttt est st enssessents | feesessesssssessessenesessesens (108,670)

2597.  Summary of remaining Write-iNS fOr LINE 25.......... ottt sttt sne st sns st sesssnssnssnssnsans | sesssssssssssnssnsssssssssnens 3,784,288

Additional Write-ins for Statement of Income:

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31

1404. Gain (loss) on foreign exchange
1405. Pools and associations valuation allowance
1406. Retroactive reinsurance gain (loss)..............
1497. Summary of remaining WHte-iNS fOr LINE 14.........ou ittt bbbttt nnas

Q15




Statement for March 31, 2011 of the STATE AUTOMOB"_E MUTUAL INSURANCE COMPANY

SCHEDULE A - VERIFICATION
Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT........ccvuiieircieiiree ettt ensesens | sbsssessessssssessessesensenas 44,508,908 | ...cooovevireieeiins 46,150,623
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISIEION..........c..ciueireieiciric ettt ssssessessnssnsens | snssssessesssssssessessessssessessnssssensessns0 | evsesiessssessessessssssessesiesan 987,826
2.2 Additional investment made after acquisition. 115,755 ..1,181,059
3. Current year Change in ENCUMDIANCES..........cccoiiviiiiriie ettt b st b b s bbb as s s s e sentes | ebsessssassessessssansessesssssnsantessessnten 0 | e 0
4. Total gain (loss) on disposals............ .0 .(170,870)
5. Deduct amounts received on disposals............cccerrrrrererrennn. w0 | 0
6. Total foreign exchange change in book/adjusted CarmyiNg VAIUE. ..ottt sstssesessessssssssss | eseesesssssessssssssssssessassssssessasssnesn 0 [ s 0
7. Deduct current year's other than temporary impairment FECOGNIZEM. .........cueuiuririeieee e sessesenes | essesssssssessesssssssessessssssessessessnse [0 ST 0
8. Deduct CUTeNt YEar'S EPIECIALION. ..........cvcveviriieisieteiec ettt s b s st s st b st s s eses s snsebensetesensns | ebessssesessnsessssnsesansnsenas 1,016,101 | oo 3,639,730
9. Book/adjusted carrying value at end of current period (LINeS 14#2+3+4-5+8-7-8)........cccccveririerinineisesseeeseisssssenesnns | eveesesssssssessessssssenses 43,608,562 | ...ovevrirrieireieiniinns 44,508,908
10. Deduct total NONAdMItEd AMOUNES............cvevireiieieicicce ettt snas | aessesssssssessesssssssessebssssnsansensssnaan 0 | oo 0
11. Statement value at end of current period (Line 9 MINUS LINE 10)..........ccoviiuiriiieiiicricieesiieeeee e essssssessssrenens | sersssesessssesessssesessssenas 43,608,562 | .....coocererirerriennnn, 44 508,908
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHIOr VAN ..........ccvvvvveveerievieeereteeiseeieseisieens | eveeveiesissesesssssessesessessess s 0 [ o 0
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Capitalized deferred interest and other............
4. Accrual of discount.............ccevriunnne
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals
7. Deduct amounts reCEIVEA ON QISPOSAIS.........c.euirrrreiiirireieieis ettt es sttt sse s ssnanns | sessessessstessessssassessessssssassessesntnn 0 | s 0
8. Deduct amortization of premium and mortgage interest points and COMMItMENL FEES...........cveveiiieieicicse e | e nee 0 | e 0
9. Total foreign exchange change in book value/recorded investment excluding acCrued iNEIESE.............overurerienrerrirninrnrinns | rerreereesisseseeseeseeeseeseeseesssenennd 0 | oo 0
10. Deduct current year's other than temporary impairment FECOGNIZEM...........cuuevevierieeieieisree et | essesssssssesesssssssessessessssassensessneen 0 | oo 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | tovviorsreininmsmesrrisneseessesssesseeees 0 | oo 0
12, TOtal VaAlUGHON GIOWANCE. ......ocvveirieiieieictesieie ettt sttt s st s bbbt b s s s sessnsentesns | sensesssssstessessnssnsensenssssnsansensesntan 0 | oo 0
13, SUDLOLAl (LINE 11 PIUS LINE 12)...eeieecieiecieie ettt sttt en s s nes | ehsestenssessesssnssnssen sttt sns e 0 | oo 0
14,  Deduct total NONAAMILEEA AMOUNES..........cceieiiieiieic ettt ss bbb s s snne | sessessssantessessnssnsessenssssnsansensesnsan 0 | oo 0
15. Statement value at end of current period (Line 13 MINUS LINE 14)......crriiiiiisisissessiiessssessessssessssesssssss s s sssssss s snssnsssssens | sesessossssssesssssssssssssssssssessassnsssees 0 | oo 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........c.cciiveieiieieie ettt nss | ebessessessssssesses s sensenas 19,240,784 | .o 13,154,778
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals....................
7. Deduct amounts received on disposals.............
8. Deduct amortization of premium and depreciation....................
9. Total foreign exchange change in book/adjusted carrying value.......
10. Deduct current year's other than temporary impairment recognized............ccoccocveennee.
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12.  Deduct total nonadmitted @amOUNtS...........ccouvieurrierirerne s .
13. Statement value at end of current period (LINe 11 MINUS LINE 12).......cviiiiiiiiiiiiesieiisissisieisesssisssessessssessessesssssssassesssssnsessens | sossessesssssssassessessssanses
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOF YEaT..........c.vuiurureiereeeieeineireieesseseisesssessssees | sessesesseessesssssnnenns 1,039,157,548 | ..o 979,888,732
2. Cost of bonds and SLOCKS ACQUIFEM............ccueuiriieiieisicteee ettt bbbt s s s sae st ssnns | sebessesessssssesissesessnsenas 65,366,255 | ..ccvvierirereeee 24,524,696
3. ACCTUAL OF GISCOUNL. ...ttt sttt bR f 88 E et s e en bt st ens | eieesessessessantansessentenensrees 11124 | s 37,863
4. Unrealized valuation increase (decrease) 22,090,071 | oo 83,969,111
5. Total gain (loss) on disposals T21,227 | oo 1,069,693
6. Deduct consideration for bonds and stocks disposed of 9,611,383 | oo 48,769,569
7. Deduct amortization Of PrEMIUML..........c.cciieiiiiiriteieictee sttt bbbt sa et ses st ensessenas | bessessssssessessessssnsessesnean 267,227 | oo 959,578
8. Total foreign exchange change in book/adjusted CAIMYING VAIUE.............cc.cvivevevcieeis ettt ssssssessesesssaes | evsessssssesssssssessesssssssssssssessssneas 0 | s 0
9. Deduct current year's other than temporary impairment rECOGNIZEM...........ceiueieiciieeieieese ettt sseseees | ostssiessssssssessessessssessessnean 23,348 | oo 603,400
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-7T+8-9)..........ccccevvrrrrrrerierrerreerierieises e sssssiesenns | evresessessesssssnens 1,117,444,267 | ..o 1,039,157,548
11, Deduct total NONadmMItted AMOUNES............ccveiiieiieiciciise ettt b bbb ssesnes | sestessesssssssassenssesnsanean 26,605,463 | ...ooovieecias 50,334,802
12. Statement value at end of current period (Ling 10 MINUS LINE 11).......cvviiiieiiiriiieieiecieeisisisisisseesesssssessesesssssssssssssssnsessess | sessesssossessessesnenes 1,090,838,804 | .....c.ccooevieeririans 988,822,746




Statement for March 31, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

20IsO

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

CIASS 1 (8)-rvvvuuerermeressaeessssesessssessssesessssestsseses st sss st sssns st | sesesesssssenessseens 202,825,877 | ..ovvvereerirrenens 154,752,482 | ....ooovvveerrirnnen 92,336,925 | ...oooocreereerirenennns (181,198) | cvveorvrrerncrernns 265,060,236 | ....cveoonennrrrerenniseseennane 1 R (U IO 202,825,877
2. ClASS 2 ().reruurererueresmeresieesss s st st | bR LU RPN LU RN LU RN LU RO (O O (RN LU PN 0
BT 0 s 1 () N DO o o (N O O (N (N 0
A CIASS 4 (B).rnrverreeeersmeeessreeesseeses st ses ettt | rereR R eees sttt LU N 0 | coeerereereeeesreeesseeeesneeend L OO O OO O O 0 | coeverrerreeemeeere e L0 OO 0
B C1ASS 5 () eeruurersuseeessueresseesssnesessse st es st st | RS ne e LU RN LU RO LU OO O OO (1 OO | OO LU O 0
B, ClASS B ().reruurereuurrermerissseesssnesisi sttt | e 0 | o 0 | i 0 | oo 0 | oo [0 PR (] RO 0 | o 0
7. TOtI BONAS........cocviriiiciciereincrcerseceessiesesenienissinenseenisssenesenseninessenesnssnenns | oveiesnssnnerenenens 202,820,811 | wvvvevererenrenninene 154,752,482 | coooi000000.92,336,925 | oo (181,196) [ 00000000.265,060,236 [ o0 | e 0

PREFERRED STOCK
8. ClASS T ieeeieeeisme ettt | bbb LU PN LU RN LU RN LU OO (O RN (RN LU PPN 0
0. ClASS 2.ttt nsens | essestent sttt (0 SR (0 S [0 TS [0 S (0 TN (O SN (0 ST 0
10, CIASS B..ovrveeeueeeeesneeeesseeessseessssssesss st sesss et ess ettt senstan | eesesssesss sttt LU N LU OO 0 | coeerereerrreeeereeees e 0 | creeerreeeereeeeeeeeeree e O O 0 | coeeerrrreesreess s L0 OO 0
11, ClASS 4ottt st | sebes Rttt LU RN LU RN LU OO L OO (O OO | R LU OO 0
12. Class 5
13, ClASS Bu.vvvrvevevrreisareiiseesss st | ot 0 | o 0 | oo 0 | oo 0 | oo 0 | v 0 | oo 0 | o 0
14, Total Prefermred SIOCK..........viuuiririieiiiireieiesie e nisenieneens | coesesese s 0 i 0 e 0 e 0 | o [0 N [0 RN 0 [ o 0
15, Total Bonds and Preferred SIOCK...........ccvuuurreemreeenreeerneeeinseeessseesesesseessnesesens | seeesssssessnssessnans 202,825,877 | ..cvveorerrerrneeens 154,752,482 | ...ooovveerrerrinn 92,336,925 | ..ooooonrreereeriineeenns QAN LCL) ) — 265,060,236 | ....ccveoomererreeerieenesneeeeenne ([P (0 ST 202,825,877

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC 1§....49,693,805; NAIC2§............ 0; NAIC3S... 0; NAIC4S...... 0; NAIC5S....... 0; NAIC6S............ 0.




Statement for March 31, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999. TotalS........ovveerrererrrrerrerreiriries | e 49,693,805 |.....cccoene. XXX vivvervinireineinnns | evnereieensinsieeseneen 49,689,385 | ...ovvverereiririeee e [0 U
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........coiuiieiriieiireie ettt essesens | sbsssessesssssssessessesessenes 39,249,589 | ...ooooreeieeeiin 26,992,898
2. Cost of Short-term INVESIMENS ACAUITE. ..........cvueiciciieciccce ettt s s saessesnes | bevtessesassessessesesssnsesees 96,535,929 | .oovirviriee 336,468,055
3. ACCIUAL OF BISCOUNL. ..ot | bbsbbssb bbb 2,396 | oo 266
4. Unrealized valuation INCIEASE (ECIBASE)........cuwuururrerrerereeseeeseeseeseesseeseeseessesseesessessseesessesssessessessessessesssssnssesssssessassssssssass | sessessassssssmssassnsssessassnssssssssssnsnn 0 | e 0
5. Total gain (I0SS) ON QISPOSAIS........cceviueiirireiiriieiie sttt b bbb a st s st s ae bbbt s s s s et bssebesnans | ebessebesessssesssnsebensesessssesessnnetenas 0 [ oo 0
6. Deduct consideration received ON dISPOSAS.............c.urviviveieicieieie ettt bbb s s benaesaes | sestessesssesae s st enaene 86,094,109 | ..ooovovverercereinnne 324,211,630
7. Deduct amortization Of PIEMIUM..........cociiireiiiieiee ettt bbb bbb st bbb s bt s s b ssebesnsens | ebessstesessssesssnsebansebessnsesesannetenas 0 [ o 0
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE. ..ottt ssesssssnenas | sseesestsesessessasssessessesssssessansanenn (0 RN 0
9. Deduct current year's other than temporary impairment FECOGNIZEM. ..ot eeenns | essesssssssssessssssssssenssssssssesssesnees (O O 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........cccceurririrereiieriieieiesssseesssiesens | eveesessssssssesesssseneos 49,693,805 | ..ovevereeieeeas 39,249,589
11, Deduct total NONAAMItIEA @MOUNTS.........c..veieerieiireirerc sttt | tesentsnsnen sttt 0 | oo 0
12. Statement value at end of current period (LIne 10 MINUS LINE 11)...uvuiuiiiieiiiiiiiiesieiistssissessesssssssesssssssssessessssssassesssssnsessens | sossessesssssssassessessssansas 49,693,805 | oo 39,249,589
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Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for March 31, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 Of PriOr YEAI..........ccoveieveiierieieieeee ettt

. Cost of cash eqUIVAIENES ACUINET..........cveuiirieieice ettt

o ACCIUAL OF QISCOUNL.......euvtieite bbbttt

. Unrealized valuation iNCrease (AECTEASE)........vvurreiriiieieiriiiseieieise ettt ettt

. Deduct consideration received 0N diSPOSAS............c.ccrveriueiicreieieieiie e

. Deduct amortization of PremiUML.............ccccciieiicicee e bbb

. Total foreign exchange change in book/ adjusted carrying ValUe..............cccceuevienieesiceeeee e

. Deduct current year's other than temporary impairment reCOgNIZEd............vverurerriereerinieeseseeeseesesesseens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoeververreererrerierernnne

. Deduct total nonadmitted @MOUNLS...........cccocieiricieieierics et b s

QsI08
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Statement for March 31, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
Home Office - 518 E. Broad Street Columbus OH..ovvvvvees | cevervenen Various | Various 0 0 14,686,145 112,258
Parking Lot - 535 E. Broad Street Columbus. OH ....01/13/2011 | Security Corporation 0 0 1,479,752 3,497
0199999. Totall 0 0 16,165,897 115,755
0399999. Totals 0 0 16,165,897 115,755
Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 11 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements |  Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/A.C.V. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances Incurred

NONE
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Statement for March 31, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Excluding Accrued Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Interest Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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Statement for March 31, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
Stonehenge Opportunity Fund II, LLC, Columbus. OH......... Stonehenge Partners Inc 01/01/2005.... 2 0 150,000 0 1,820,000 9.0
Stonehenge Opportunity Fund Ill, LLC Columbus. OH......... Stonehenge Partners Inc 08/30/2010.... 2 0 216,000 0 2,604,000 7.5
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 0 366,000 0 4,424,000 | .. XXX..oooonenn.
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
[NCT Ventures Fund, LP [ Columbus [OH........ [NCT Ventures | [ 08/2012008... | 1 0 31,024 0 322,241 45
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 0 31,024 0 322,241 | ... XXX..
Any Other Class of Asset - Unaffiliated
[ Figeliy. [ Boston [WA....... | | [12131/2001.... | 0 0 443,343 0 0 0.0
3799999. Total - Any Other Class of Asset - Unaffiliated 0 443,343 0 0
3999999. Subtotal - Unaffiliated 0 840,367 0 4,746,241
4199999. Totals. 0 840,367 0 4,746,241
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CcusIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
| Silchester International Equity Trust..........cccoccocicnnniaas | New York City........ccoeenen. | NY... | Silchester International Investors Ltd..................... | 09/01/2009 | 03/01/2011 23,406 0 0 0 0 0 0 23,406 28,319 0 | 4,913 | 4,913 | 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 23,406 0 0 0 0 0 0 23,406 28,319 0 | 4913 | 4,913 | e 0
Any Other Class of Asset - Unaffiliated
| Fidelity Group [ Boston [ma..| [ 12/31/2001 [03/01/2011 56,270 0 0 0 0 0 0 56,270 56,270 0 0 0 0
3799999. Total - Any Other Class of Asset - Unaffiliated 56,270 0 0 0 0 0 0 56,270 56,270 0 0 0 0
3999999. Subtotal - Unaffiliated 79,676 0 0 0 0 0 0 79,676 84,589 (V)] 4913 | . 4913 [ 0
4199999. Totals 79,676 0 0 0 0 0 0 79,676 84,589 (V)] 4913 | ... R LK — 0
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Statement for March 31, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
3134G1 6X 7|FEDERAL HOME LOAN MTG C 2.250% 03/24/16........cconvvvireriirieiiisiiseisisesesesssssesssssssssssssssssssssssesssses. | sossseneens ...03/21/2011 | Stephens Inc 3,000,000 3,000,000 01
3134G1 S4 7|FEDERAL HOME LOAN MTG C 0.750% 10/19/12 ....01/24/2011 | Stifel & Nicolaus 5,000,000 5,000,000 625 |1
3134G1 W3 4| FEDERAL HOME LOAN MTG C 0.875% 01/28/13 .01/13/2011 | Stifel & Nicolaus: 3,000,000 3,000,000 01
3134G2 BX 9|FEDERAL HOME LOAN MTG C 3.125% 03/30/21 ...03/18/2011 | Stifel & Nicolaus 3,000,000 3,000,000 01
3136FM  4A 9| FEDERAL NATIONAL MTG AS 2.000% 10/28/16..........errveermrerrermmneinssessesssssssssessessssesssssssssssssssesssssnse | seoneeenes ....03/22/2011 | Stephens Inc 1,990,000 2,000,000 6,111 |1
3136FM  YF 5| FEDERAL NATIONAL MTG AS 1.500% 06/15/15.......ccoerverrmrireriiisiieiiiesiissssssssisessssssssesssssesssssssssesssens | sossseneees ....03/22/2011 | Key Capital Markets Inc 5,051,850 5,000,000 20,417 |1
3136FR AC 7| FEDERAL NATIONAL MTG AS 0.750% 02/28/14...........evvvverreerinnreiirnessissssssisssssssssssesssssssssssssssesssssenns | eoneenes ....03/18/2011 | Key Capital Markets Inc 1,755,000 1,755,000 841 1
3136FR EJ 8| FEDERAL NATIONAL MTG AS 0.000% 04/12/21.......occiervierreirirmseseieissessisssssssssesssssssssssssssssssssssesssssnss | seosenies ....03/17/2011 | Stifel & Nicolaus 2,000,000 2,000,000 01
3136FR EX 7| FEDERAL NATIONAL MTG AS 0.000% 04/12/21.........oevvvvienriiiiinnsiiisnssiisssssissssssesssssssssssssssssssssssssnss | onennes ....03/24/2011 | Smith Barney 2,000,000 2,000,000 01
31398A 3K 6 |FEDERAL NATIONAL MTG AS 1.250% 03/14/14........ecvvveeerrioeneirieeesissssessssssesssssssssssssssesssssssesssssesenss | soseessenns ....03/18/2011 | Key Capital Markets Inc 3,605,148 3,600,000 875 |1
36295V HW 2| GNMA POOL # 681645 6.250% 03/15/50 ....01/21/2011 | Red Capital Markets. 73,416 73,051 304 |1
912828 KC 3|US TREASURY 1.375% 02/15/12 .01/19/2011 | Stifel & Nicolaus. 5,056,640 5,000,000 29,518 |1
912828 MJ 6| US TREASURY 0.875% 01/31/12 ...01/13/2011 | Robert W Baird 3,017,813 3,000,000 11,912 1
912828 PR 5| US TREASURY NOTES 0.625% 01/31/13. ... ciueeiiiiiiiiesisssssieesssssssns s senssssssssssssssssssssssssssssssssssenssenses | sorsssseees ...03/23/2011 | Robert W Baird 3,500,000 3,500,000 3,142 |1
0599999. Total - Bonds - U.S. Government 42,049,867 41,928,051 73,745 | ..coooo.n. P S
Bonds - U.S. Special Revenue and Special A
31381Q YH 3|FNMA POOL# 467912 4.350% 05/01/21 | ........... | ....03/29/2011 | Red Capital Markets. 5,068,750 5,000,000 16,917 |1
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 5,068,750 5,000,000 16,917 |...c..... D00 S
Bonds - Industrial and Miscell
17275R  AK 8| CISCO SYSTEMS INC 3.150% 03/14/17 ....03/21/2011 | Robert W Baird 3,021,000 3,000,000 2,100 | 1FE
46625H HB 9 |JP MORGAN CHASE 4.750% 05/01/13 .03/24/2011 | Raymond James 2,175,476 2,040,000 39,837 |1FE
46625H HW 3 |JP MORGAN CHASE 2.600% 01/15/16. ....03/24/2011 | Variou 3,894,400 4,000,000 36,833 | 1FE
594918 AK 0| MICROSOFT CORP 2.500% 02/08/16..........crrveursrrrsssssesressssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnss | sosseesseos ....03/30/2011 | Raymond James, 2,007,060 2,000,000 7,778 |1
3899999. Total - Bonds - Industrial & Miscellaneous. 11,097,936 11,040,000 86,548 |.......... DS S
8399997. Total - Bonds - Part 3 58,216,553 57,968,051 177,210 | ... PO S
8399999. Total - Bonds. 58,216,553 57,968,051 177,210 [ ... P S—
Common Stocks - Industrial and Miscellaneou
00207R 10 1 [ATMIINC ..oootrieteeieiisseeeeieseessiss s | crssiines ....03/09/2011 | Cortina 970.000 18,226 XXX 0L
007767 10 6|AEROFLEX HLDG CORP. ....03/30/2011 | Cortina 3,136.000 50,665 XXX 0L
008073 10 8| AEROVIRONMENT INC. .01/10/2011 | Cortina 1,855.000 52,853 XXX 0 |L
03071H 10 0[AMERISAFE INC. ...01/10/2011 | Cortina 1,395.000 25,078 XXX 0L
032803 10 8| ANCESTRY.COM INC.......criiirrriericrriiiiesressisssessssssssssssessssssssessssssssssssssessssssssssssssssessssssssssssesssssssnsones | soseesssses ....03/10/2011 | Cortina 1,610.000 55,703 XXX 0|U
03834A 10 3| APPROACH RESOURCES........ooecvietmeriiimeriesiesssssssessasssessssssessessssssssssss st ssssesesssssssesssssssessssssneess | nosessssons ....02/18/2011 | Cortina 2,615.000 69,595 XXX 0L
039483 10 2| ARCHER DANIELS.......cvvooeeveeeeeeseeesesssessesessssesssssssesssssssssessssesssssssesesssssasssssssssssssssessssssssssssssnsssssssnnes | sossesssnns ...03/10/2011 | Stifel & Nicolaus 5,000.000 179,173 XXX 0L
046224 10 1| ASTEC INDUSTRIES INC......ccvvvuumreerimmrrnismsereessssessessssesssssssessssssssssssssesssssssesssssssesssssssesssssssesssssssessssssenne | noseessssns ....03/07/2011 | Cortina 2,365.000 79,889 XXX 0L
05367P 10 0| AVID TECHNOLOGY INC.......cvouieirriireimerisessissesesessssesessssssesssessssssesssessssssesssessssssesssssssssesssesssssesssenessens | sosssesssos ....03/04/2011 | Cortina 1,508.000 32,905 XXX 0L
06985P 10 0 [BASIC ENERGY SVCS INC.......coorreiimmrrismmeressasesessssesssssssessssssesssssssesssssssssssssssssssssssessssssnessssssessssssnenss | soseesseses ....03/16/2011 | Cortina 1,805.000 38,844 XXX 0L
091935 50 2| BLACKBOARD INC......coocomrriirmmirriesmresissmessssssseesssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns | noseessssns ....03/15/2011 | Cortina 620.000 21,784 XXX 0L
104674 10 6| BRADY CORP......cviureeeeieetetseeisessiee st ssses s sss bbb bbbttt ntenes | enentnens ....03/02/2011 | Cortina 1,834.000 62,412 XXX 0L




1'¥030

Statement for March 31, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
149123 10 1| CATERPILLAR INC....oivvveerrierissetesiseessiss s ssssissessssss s ssssssssennes | sessmenses ....03/24/2011 | Smith Barney 3,000.000 326,095 XXX 0
17275R 10 2| CISCO SYSTEMS INC.....ooouvvimirirriieriiereisesssesssssessssssssesssssessses s ssssesssssessssesassessssesssssessssessssesssnsssssesss. | nosssssnes ...03/24/2011 | Smith Barney 10,000.000 174,582 XXX 0
18683K 10 1 [CLIFFS NATURAL RESOURCE ....03/28/2011 | Variou 5,500.000 495,609 XXX 0
20453E 10 9|COMPLETE PROD SERVICES .03/15/2011 | Cortina 845.000 24,390 XXX 0
254687 10 6| WALT DISNEY COMPANY ....03/24/2011 | Smith Barney 3,000.000 128,413 XXX 0
26138E 10 9| DR PEPPER SNAPPLE GROUP........covvitirrieimeriisimessessimessessesssssssesssssssssssssssessssssssssssssssessssssnsssssssessssss | soseessesos ....03/24/2011 | Various 7,000.000 262,882 XXX 0
302693 10 6| FXCMINC ...t | cossesissos ...03/03/2011 | Cortina 1,345.000 16,849 XXX 0
31428X 10 B [ FEDEX CORP.......oivveeteeieiiessessessss s ssssssssssssnes | soseessenos ....03/24/2011 | Smith Barney 3,000.000 268,925 XXX 0
343412 10 2| FLUOR CORP......coviuutreiteseseiisses s sssss st s nnnes | eseesssios ....03/24/2011 | Smith Barney 3,000.000 218,127 XXX 0
35671D 85 7 |FREEPORT MCMORAN COPPER........cocimiriiiriiiisssiissssissssssssisssssssssssssssssssssssssssssssssssssssssssssssssss. | sossssines ....03/28/2011 | Stifel & Nicolaus 7,500.000 414,143 XXX 0
37954N 20 6| GLOBE SPECIALTY METALS.......coivieuurreimmrereesssssrsssssneresssssessssssessssssssessssssesssssssssssssssssssssssssssssssesssssnss | covessnnes ...01/07/2011 | Cortina 1,130.000 20,274 XXX 0
405024 10 0[HAEMONETICS CORP. ...02/07/2011 | Cortina 1,985.000 117,192 XXX 0
421906 10 8|HEALTHCARE SERVICES GRO .03/21/2011 | Cortina 3,538.000 59,909 XXX 0
428567 10 1|HIBBETT SPORTS INC. ....03/31/2011 | Cortina 1,115.000 39,918 XXX 0
436893 20 0 [ HOME BANCSHARES INC.......ooooumriiemmirrissssnseissssssssssesssssssssssssssessssssssssssssssssssssssssssssesssssssssssssssssssssssnnes | sossssnes ....01/04/2011 | Cortina 394.000 8,063 XXX 0
437076 10 2 [ HOME DEPOT INC....courvvermmrrresmmresesmsessissssesssssssssisssssssssessssssssssssssssss s ssssssssssssesssssssssssssssssssssnssnnes | aossssnnes ....03/17/2011 | Smith Barney 5,000.000 178,826 XXX 0
438516 10 6 [ HONEYWELL INTL INC....ocovvvvrumrrieasmrreissseessssssesssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns | aossssnnes ...03/23/2011 | Smith Barney 4,000.000 226,670 XXX 0
452308 10 9[ILLINOIS TOOL WORKS INC......ccvveuuurvermurreisissrssssasssessssssssssssessessssessssssssssssssessssssssssssssesssssssssssssnesssses | sossesnnes ....03/24/2011 | Smith Barney 4,000.000 219,897 XXX 0
458140 10 O [ INTEL CORP......cvviermreeieseesissee it eessess st | crssiinaes ....03/17/2011 | Smith Barney 5,000.000 99,650 XXX 0
50060P 10 6 [ KOPPERS HOLDINGS INC.......ooooumrriermmrriessmresisssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnes | sosesssssos ....03/10/2011 | Cortina 972.000 36,756 XXX 0
50105F 10 5|KRONOS WORLDWIDE INC ....01/28/2011 | Cortina 142.000 6,043 XXX 0
501889 20 8|LKQCORP .01/10/2011 | Cortina 850.000 19,971 XXX 0
55306N 10 4 |MKS INSTRUMENTS INC ....01/28/2011 | Cortina 3,075.000 85,093 XXX 0
583334 10 7| MEADWESTVACO CORP.......coouurriimmeriisiessesseee st sesssseessssssse s esss s ssssesesssssssesssssesenss | sosesssssos ....03/28/2011 | Stifel & Nicolaus 20,000.000 577,141 XXX 0
584045 10 8| MEDASSETS INC......oouuurrecrmmireessasesesssssssessssssssssssessssssssssssssessss s sss s sssssssssssssessssssssssssssesssssssssssssnnes | soseesessos ....02/07/2011 | Cortina 1,575.000 31,178 XXX 0
589378 10 8| MERCURY COMPUTER SYSTEM......ccivviumrreimereissmmssessesessessssesessssesssssssessssssssssssssssssssssssssssnsssssssesssses | soseesessns ....02/11/2011 | Cortina 1,630.000 28,933 XXX 0
594918 10 4| MICROSOFT CORP.......ctvueriirteiiesiietesies ittt ssinnns | ceviseeses ...03/17/2011 | Stifel & Nicolaus 5,000.000 124,350 XXX 0
61022P 10 0 [ MONOTYPE IMAGING HOLDIN........coocrvieirrrieiimireessissessssssssssssssssssssssssssssssssssssssssssssssssessssssssssssnnss | soseessenes ...01/19/2011 | Cortina 355.000 4,351 XXX 0
699462 10 7| PAREXEL INTL CORP........cviturreiimmerritieesessssesssssssesssssssessssse st ssssses s sssssseessssssesssssens | sosesssssos 02/23/2011 | Cortina 5,530.000 117,275 XXX 0
747525 10 3| QUALCOMM INC ...03/17/2011 | Smith Barney 7,500.000 392,530 XXX 0
75025N 10 2| RADIANT SYSTEMS INC .02/16/2011 | Cortina 1,540.000 27,833 XXX 0
78401V 10 2|SCBT FINANCIAL CORP ...01/20/2011 | Cortina 283.000 9,171 XXX 0
830566 10 5| SKECHERS USAINC........ovooiriieieiiiiiesisessisssessessissssssssssssssssesssssssessssssssssssssssssssssssssssssssssssssssssnns. | soseessssos ....02/02/2011 | Cortina 3,808.000 78,051 XXX 0
83416B 10 9| SOLARWINDS........ooourvetrmaeressmmeriessaessessssessesseeessssss st sss s sttt seenninen | rnensssnos ....03/07/2011 | Cortina 4,065.000 82,641 XXX 0
855030 10 2| STAPLES INC....oooomiiiiiiieiiiinceii i sssssissnes | sossesessos ....03/21/2011 | Stifel & Nicolaus 10,000.000 197,479 XXX 0
86677E 10 0| SUN HEALTHCARE GROUP IN......cocuurreiemmrreimmmmrreessmessssssseseessssesssssssessssssssssssssssessssssssessssssssssssssssssssnsenses | soseessenns ...01/27/2011 | Cortina 1,111.000 13,562 XXX 0
868157 10 8| SUPERIOR ENERGY SERVICE.........covcuirriimmerreismnssssseesssssesssssssessssssssssssssssssssssessssssssssssssesssssssesssssnn | sossesessos ...03/15/2011 | Cortina 1,925.000 72,891 XXX 0
87305R 10 9 TTM TECHNOLOGIES INC........crvvverrerriireriesessessssssssssessssssssesssssssesssssssessssssesssssssesssssssessssssssssssssenes | sossssnnes ....03/30/2011 | Cortina 7,035.000 121,359 XXX 0
907818 10 8| UNION PACIFIC CORP.........oveurmrritimmerrismmessessisessssssessssssssssssssesssssssssssssssssssss s ssssssssssssssesssssnsessssssnssssnses. | soseessssos ....03/10/2011 | Stifel & Nicolaus 2,000.000 187,938 XXX 0
913017 10 9| UNITED TECHNOLOGIES COR.......ccooirvrmrirrrireriseesisesissessssessssssssessssssssssesssssssessssssssssssssssssssssssssssssnsss | sesssesens ....03/24/2011 | Smith Barney 3,000.000 247,657 XXX 0




Z'¥030

Statement for March 31, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
92335C 10 6 VERABRADLEY INC.....ocrvveumrriierirerisscesisssesssssssssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssssesesssssnnnes | aosessnnes ....03/16/2011 | Cortina 1,837.000 65,416 XXX 0|U
92858J 10 8| VOCUS INC...ouuurvevresrreesmsrsessasesesssssessesssssssssssessssssssssssss s sssssssssss s sssssssssssssssssssssssssssssssssssesssnss. | sesnsnenses ....02/18/2011 | Cortina 279.000 6,761 XXX 0L
931142 10 3| WAL MART STORES.......ooorrrriierissinsssssssesssssssessssssssssssssesssssesesssssssssssssssssssssssssssssesssssssssssssasessssssns | voseessssos ....03/24/2011 | Smith Barney 4,000.000 210,548 XXX 0L
94106L 10 9| WASTE MANAGEMENT INC ....03/28/2011 | Stifel & Nicolaus 5,000.000 186,484 XXX 0L
966387 10 2| WHITING PETROLEUM ...02/23/2011 | Stock Split 485.000 0 XXX 0L
806857 10 8|SCHLUMBERGER LTD ....03/28/2011 | Various 2,000.000 177,519 XXX 0L
G0464B 10 7| ARGO GROUP INTL HOLDING R ....03/16/2011 | Cortina 1,577.000 53,230 XXX 0L
9099999. Total - Common Stocks - Industrial & Miscellaneou: 7,149,702 XXX 0
9799997. Total - Common Stocks - Part 3 7,149,702 XXX 0
9799999. Total - Common Stocks 7,149,702 XXX 0
9899999. Total - Preferred and Common Stocks. 7,149,702 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks 65,366,255 XXX 177,210 | oo XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....3.




Statement for March 31, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
36200B 6D 4| GNMA POOL# 596768 6.000% 12/15/32........ccoveree | oene 03/01/2011| Paydown 27,007 | v 27,007 | o 27,817 | 27,657 [ 0 0 (644) (U I 27,007 | oo (V] IO 0 | e (V1 IO 269 |12/15/2032|1...........
36210B DM 4| GNMA POOL# 487108 6.000% 04/15/29..........ccouvvee | onee 03/01/2011| Paydown 40,662 | ..o 40,662 | oo 42,784 | 42,604 | 0 | ceeren(1,942) | oo (1 I (1,942) | .ocvvvrnns (1 I 40,662 04/15/2029|1...........
36223H TP 2| GNMA POOL# 308458 11.250% 09/15/11. .101/01/2011| Paydown 35 0 (3) 0 35 09/15/2011|1..
36291E GV 7| GNMA POOL# 625812 6.400% 03/15/46.. .103/01/2011| Paydown .10,562 0 (349) 0 ..10,562 03/15/2046| 1..
36295F ZN 7| GNMA POOL # 669549 6.150% 12/15/38. .1 03/01/2011| Paydown 6,179 0 (273) 0]... ...6,179 12/15/2038| 1..
36295V HW 2| GNMA POOL # 681645 6.250% 03/15/50..........ccocve. | e 03/01/2011| Paydown 1,377 | e 1377 | 1,384 | il 1312 | 0 0 (4) (1 I 1,377 | o (V1 IO (1 I (V] IO 18 [03/15/2050(1...........
912827 6T 4| US TREASURY NOTES 5.000% 02/15/11........cccoe. | e 02/15/2011| Maturity. 2,250,000 2,250,000 2,296,250 | ......... 2,250,600 | .cooovriinninnn 0 0 (600) 0 2,250,000 0 | e [ I 0] . 56,250 |02/15/2011]1...........
0599999. Total - Bonds - U.S. Government.. s 2,335,822 2,335,822 2,385,676 | ......... 2,339,569 | ..o 0] .ie(3,819) | i 0 | s (3,815) 0 2,335,822 0 ] i (I I 0. 57,101 |...... XXX XXX
Bonds - U.S. Special Revenue and Special A
3128MB  YB 7 |FHLMC POOL# G13206 5.000% 05/01/23.........cccco. | vonee 03/01/2011{ Paydown 258,216 | ..ovvveee. 258,216 | ...coooue.. 267,899 | ..ooone 267,508 | ..oovrvrirnnd (V1 I (CI2pJ | I (VI IO (9,292) | .oovvrvririnnd [V IO 258,216 | .ovvvvrenn (1[N IO (V1 IO 0 [ e 2,019 | 05/01/2023|1...........
3128P7 JV 6 |FHLMC POOL# C91176 5.500% 05/01/28.........cccree | e 03/01/2011| PaYAOWN........oovemrrerrirrereerninne | ceereeessenssessseniienes | veeiieenns 187,188 | c.covvvrne 187,188 | .ovvvvnees 194,705 | ..cvvvvneee 194,391 | v 0| s ([0%) | I—— (1 I (0K) | - (1 187,188 | .ovvveerennnd (V1 I (U I (VN I 1,676 |05/01/2028|1...........
31331G  NC 9| FEDERAL FARM CREDIT BAN 3.250% 02/18/14.... | ..... 02/18/2011| Call  100.0000.........ccccmuvcmrines [ crverieriiriiiniicsnis | v 1,000,000 | ......... 1,000,000 | ......... 1,026,000 | ......... 1,020,434 | .oovvvirnn 0] .o (20,434) [ oo (V1 I (20,434) | oo 0| e 1,000,000 | ..ooovvvnnennd (VI IO (01 I 0 . 16,250 |02/18/2014| 1FE......
31360K DW  1|FNMA POOL# 08217 11.000% 12/01/15.......ccccovvvines | v 03/01/2011| Paydown 53 TN IS 56 | oo 54 | i 0 (1) 0 (1) 0 53 (V1 IO (V1 I (V1 IR 1 (12/01/20151...........
3137IN U5 2| FNMA POOL# 257204 5.500% 05/01/28 e 03/01/2011| Paydown 146,958 | ...ccvvvne 146,958 05/01/2028 1..
31371IN V7 7|FNMA POOL# 257238 5.000% 06/01/28..........cccovrs | e 03/01/2011| Paydown 142,793 142,793 06/01/2028] 1..
31377Q XL 1|FNMA POOL# 384183 7.000% 09/01/31 e 03/01/2011| Paydown 6,200 6,200 ) ) 09/01/2031|1..
313770 KR 3| FNMA POOL# 387404 5.930% 05/01/35.......cccovveee | ceene 03/01/2011| Paydown 5,100 5,100 ) ) 05/01/2035(1...........
31381K  MP  1|FNMA POOL# 463066 5.850% 08/01/24...........cccccc. | vouee 03/01/2011| Paydown 3,114 3114 ) ) 08/01/2024|1...........
31404P BV 2 |FNMA POOL# 774152 6.000% 08/01/14........cocovveer | coene 03/01/2011| Paydown 75,508 | e 75,508 ) ) 08/01/2014|1...........
314056 DJ  6|FNMA POOL# 788605 6.000% 07/01/34 e 03/01/2011| Paydown 5,098 5,008 ) ) 07/01/2034
31413X  PF 4 |FNMA POOL# 958622 6.250% 04/01/19.......cocovures | coene 03/01/2011{ Paydown 6,087 6,087 ) ) 04/01/2019
594700 BK  1|MICHIGAN ST TRUNKLINE 5.000% 11/01/22....... | ..... 03/15/2011] Robert W Baird........c.oovineinnrnss | i | cveeeees 2,104,920 | ........ 2,000,000 ) ) 11/01/2022
3199999. Total - Bonds - U.S. Special REVENUE & ASSESSMENL. ........cviiiiiiiririiiisiseierissisesess st enssnsanes 3,941,235 3,836,315 | ......... 4,027,120 | ......... 3,950,341 ) ,350) 3,906,991 , : 316 |...... XXX... |..
8399997. Total - BONAS = PAM 4.t 6,277,057 | ........ 6,172,137 | ......... 6,412,796 | ......... 6,289,910 | .ooovrinin 0| . (47,165) [ ovevvernnennd 0 | s [CYAL)] 0 | e 6,242,813 | oo 0] . 34,244 | ... 34,244 |..... 118417 |...... XXX... | ..
8399999. TOtal = BONAS. ... 6,277,057 | ......... 6,172,137 | ......... 6,412,796 | ......... 6,289,910 | .o 0| . (47,165) [ .ovvevernnennd 0 | s (47,165) | .oooovvvnad [ 6,242,813 | .o 0] . 34,244 | ... 34,244 |.... 118,417 |...... XXX... | ..
Common Stocks - Industrial and Miscellaneous
03073T 10 2| AMERIGROUP CORPORATION.......cccoomrermerrrrieins [ o 03/16/2011| COMtINA......cocvveeerierrererirnenieein | reeereeens 410.000 | .oovvrvnnen 23,951 | .o ), 0.0 G I 9,090 | covvrirenne 18,007 | ........ [CRSAE:) ) I—— 0 0 (8,918) 0 | e ,090 | ciiiiininn0 | 14,862 | ... 14,862 | oo (N XXXeo | Lo
037833 10 O|APPLE INC.....ceriririerreirineiersnseiensssisssenssnins | e 01/18/2011{ Smith Bamey........cccrvvvvvvvvevrrens | everenns 1,500.000 | ............. 500,837 |..cccoovnne XXX ovvre | v 251,070 | .ovvrenn 483,840 | ..... (VXY (1)) I 0 0 (232,770) 025,070 | cooooeveeenn0 | ....249,768 | ... 249,768 | ...ccovvvnnn. (V1 XXX.oo [ Lo,
040790 10 7 | ARKANSAS BEST CORP.......ccovvrvmrrmerirerirneersninnens | ceeee 02/04/2011| COMtiNG.......ocvvrvrrrererrerieerirenies | cevires 2,647.000 | coovvvennes 64,405 |............ ). 9.0 TN IS 54,925 | ..ocvornn. 72,581 | ....... (17,655) [ ©.vevvernrennd (V0 I 0 | s (17,655) | ovovvernennd 0 | 54,925 | 0 | 0 9479 | il 9,479 | v (N XXXeo | Lo
049298 10 2| ATLAS ENERGY INC.....oovvvvirinrineiieincirssiinsiennins | ceeee 01/26/2011| COMtiNG.......ocvvnvvrrireireiisiieriines | eerienes 3,215.000 | .oovernees 141,468 | ............ XXX eroos | v 87,030 | .ccovnnee. 141,364 | ....... (54,334) [ v (1 I 0| s (54,334) | .oovvvvnnnnd 0| . iererenn87,030 | ciiviiennn0 | ....54,438 | ... 54,438 | ..o (U XXX | Lo
14161H 10 8 | CARDTRONICS INC.......cvvvuireerirrerceirseeneeineninenins | eeee 01/14/2011| Cortina... A(8,035) [ o0 [ (U I [0TSR 0| 15,418 | ciiiiinl0 | 17,598 | e 7,598 | o0 | XXX...
192005 10 6|CODEXIS INC N 02/28/2011| Cortina (3,941) | . 0 (3,941) 0| e 18,764 | o0 | 003,947 | 13,947 | 0 | XXX...
20453E 10 9| COMPLETE PROD SERVICES........ccccruvvivvremrireiens | e 01/07/2011{ Cortina... v 1,525, ...37,861 . 45,064 | ....... (27,450 | ovovvvvcreernn0 [ e (V1 I (27,450) | ..o 0. vevnrenennn0 ] 020,248 | .....20,248 | ... l0 | XXX..
205826 20 9| COMTECH TELECOMMUNICATL......ocvvrvererririnees | e 02/02/2011| COMtiNG.......ocvvrrrrrererrerierineenes | cerirees 4,811.000 | .coooveenne 134,616 | .ooooveeee XKX s [ e 131,581 | o 133,409 | ......... [QR:74:) | I— (U I (1 I [ 72:) | - (1 I 131,581 | v 0]....303 | ....3036 | ......860 |... XXXeo | Lo
217204 10 6| COPART INC...cooviiirieicirniinsieerieeseisesissisnies | eeee 02/16/2011| COMtING.......ovvnvrrrireirciierieniies | eevirnas 4,520.000 | ....ccoeene 174,758 | oo XK | e 149,024 | ............ 168,822 | ...... (19,798) | .o (U 0| s (19,798) | .oovvvvnncnnd (1 149,024 | .............. 0] ...25733 | .....25733 | covvrerrnnn 0 ... XXX | Lo
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
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Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
26441C 10 5|DUKE ENERGY CORP......cccovvuvirirmrrmrrierirnrirnriinnnns | ceees 01/10/2011| Stifel & Nicolaus...........coueevvrcves | ceveens 20,000.000 | ............349,342 | .....c... XXXorooovs | voverrnnnn 317,256 | ..........356,200 | ....... (38,944) [ ..o (U I 0| s (38,944) | ...oocooeeeee0 | e 317,256 | o0 [ ..32,086 | ......32,086 | ..o 0 ... XXXeo | Lo
35914P 10 5|FRONTIER OIL CORP.......ccoviemirerrrrerienireererinins | e 03/08/2011| COMtiNG........cvvrrerrererrcrireerieries | cevireees 3,170.000 | .oooveerr 84,336 | v XXX | e 42,637 | oo .57,092 | e (14,455) [ oo (U I 0| s (14,455) | coovvveven0 | v 82,637 | 0 | 141,699 | ... 41,699 | ........... 451 |...... XXXeo | Lo
387328 10 7| GRANITE CONSTRUCTION IN.....coovvemeirnrineiiciins | e 02/16/2011| COMtiNG.......ocvvrrvrrireieiesiierines | cerienes 1,920.000 | .o 52,381 | v XXX | v 43,661 | ... 52,666 | ... [CRV0L) | I—— (U I (1 I (9,005) [ .oovevvvreec [ i 43,661 | o0 | 8,720 | . 8,720 | e 250 |...... XXXeo | Lo
44925C 10 3|ICF INTERNATIONAL INC.....cccovvrvrerimrrrerierenrrinnns [ o 02/18/2011| COMtiNG........vvvereererervrrricrirerinns | eeerenens 762.000 | ..o 19,496 | et XXX | 18,235 | 19,599 | L (1,364) | . . w0 | (1,364) | 0 | 18,235 | 0| 1,261 | 1,261 | 0 ... XXXeo | Lo
450911 10 2[ITT CORP....tvvuricrieriereeeieiseiesiessessesiseenens | aeens 01/12/2011| Smith Barney. 10,000.000 30,018)| . 30,018)| covcreverrnn0 | 491,082 | o0 {.0133,331 .....133,331 | ........2,500 | ...... XXX...
457667 10  3|INSITUFORM TECHNOLOGIES.........ccccovvrerrmrerirns [ enee 03/30/2011 Cortina .2,430.000 | .ovierernn63,582 | o XXX [ v 7,119 [ 64,419 | (7,300) . (7,300) | .oovvvrrren | 57,119 | 0 | 6,463 | .. 6,463 | 0 | XXX...
46612K 10 8 |JDA SOFTWARE GROUP INC.......coorvvereerrrinirrenes | e 02/02/2011[ COMtiNG.......ovvrverrererrerieerienies | evirees 4,201.000 | ..cooeeer. 119,376 | e XXX | 92,338 | e 117,628 | e (VA2 0) (U I 0 | s (25,290) | cvvvvvvrvennd0 | 92,338 | 0 [ 027,038 | ....27,088 | 0 [ XXXeo | Lo
478160 10 4 [JOHNSON & JOHNSON.......coooirirrimrireiinrirseiinnies | ceens 03/07/2011| Stifel & Nicolaus.........c.coevevvenree | ververes 5,000.000 | .cc0erern. 303,312 | oo XXX | . 304,658 | ..........309,250 | ......... (4,592) | covvvrrins (V0 I (1 I (4,592) | oovvvveeenn0 [ 304,658 | ...eenil0 | enn(1,346) | .. (1,346) | .......2,700 |...... XXXeo | Lo
493723 10 0| THE KEYW HOLDING CORP........covvvmirvmrirrrrerirns | ceene 01/11/2011| Cortina 2,331.000 .32,608 XXX eovvooe | cvvirerrenn23,310 | i 34,196 | 1....(10,886) | oo | e 0| s (10,886) | ..oovvvernc0 | 23,310 | i [ 10009,298 | 109,298 | 0 [ XXX... [Leoernnes
499183 80 4 [KNOLOGY INC.....ovverrrrerrerirerireerssisersssssesiseenes | aeens 02/18/2011| Cortina 204.000 3,254 XXX ceverernnen 1,887 | 3,189 | i (1,502) | 0 | (1 I (1,502) [ .oovevvreeee0 [ v 1,687 | 0 | 1,567 | 1,567 | 0 [ XXX.oo [ Lo,
532791 10 O |LINCARE HOLDINGS INC........ccocrvvrmrrvrrmrrmrinrirnnnnes | e 01/06/2011| Cortina 225.000 6,147 XXX....... . 0 (2,135) | oovrvrrieen [ 3,902 | 0 ] 02,245 | 2,245 | 0 XXX.o [ Lo,
584045 10 8 |MEDASSETS INC....oooevevirereririneresississrsesessanesenss | aene 02/25/2011[ COMtiNG.......ocvvrvrrrererrcrieerienies | eevirees 3,138.000 0 BI7) [ covrvrireeenn0 | 62,418 | 0 | .(15,027) | ... (15,027) | v l0 | XXX [ Lo
610236 10 1|MONRO MUFFLER BRAKE........ccccocrevmririemnrcininns [ e 01/26/2011 Cortina 1.000 0 (6) 0 11 (0 [ ISPy A ESOUUUUPURRPOOY AN IDUUPURTORPROR | B VOO XXXeo | Lo
630077 10 5|NANOMETRICS........ccovumirimrrerienirrisrinsinerienies | e 02/07/2011| Cortina 670.000 0 (2,245) (1 I 6,352 | oo 0] .en6373 | 08373 | 0 [ XXXeo | Lo
68628V 30 8| ORION MARINE GROUP INC e 03/03/2011[ COMtiNA.......ocvvnrrrrereercrierrneenes | eerireees 8,069.000 0| e [ o0 | 093,600 | o0 | o 4,656 | ..oo4,656 | o0 | XXX...
727493 10 8| PLANTRONICS INC NEW. .102/02/2011| Cortina 529.000 0 | oeererne(5,946) | oviiviienn0 [ 13,743 | 0 | 005,100 | 005,100 | ceiiiciennn0 [ XXX...
76657R 10 6 |RIGHTNOW TECH INC 1o | 02/02/2011] COMING. ... | cereeens 1,005.000 w0 [ nn(8,020) | 0 | 15,768 | 0 [ 010,939 |10 10,939 | 0 [ XXX...
78573L 10 6 |SABRAHEALTH CARE REIT......ccoonieriineineiinnins | e 03/07/2011| COMtiNG.......ocvvrrrrrireirereerineiies | eerireees 3,723.000 0 | oo [0 | 68,503 | o0 | 0nn(2,166) | .. n(2,166) | o0 | XXX.oo [ Lo,
868157 10 8| SUPERIOR ENERGY SERVICE.........c.cccoomuvvmiriners | eene 02/24/2011| Cortina 2,380.000 | .ccooerren83,126 | oo XXX | e 45,508 | iiier0083,276 | o (B7,770) | o0 [ i 0| s (37,770) | weovvvveee0 | 45,506 | o0 | 10037,621 | 037,621 | 0 [ XXX... [Leovnrnes
874161 10 2| TALBOTS.....oivieieererinerieriesieesessssssssssensesenes | oeeee 03/22/2011| COMtiNA......oovvrrrrrererrerierieeenes | cerirens 9,055.000 0 | 0 | e 77,149 | 0 | .(36,703) | .....(36,703) | ..vovveen0 [ e XXXeo | Lo
929297 10 9|WMS INDUSTRIES INC.... e 01/26/2011| Cortina... ) )| o0 | 18,274 | 0 b TT | 7T | 0 XXX.oo [ Lo,
947684 10 6| WEBSENSEINC... e 03/16/2011| Cortina... ..115,622 ) )| 0 [ 115,622 | 0] 022,941 ] 022,941 | 0 XXX...
9099999. Total - Common Stocks - Industrial & Miscellaneous 3,334,326 | ..o XXXeiiioie | i 2,647,347 | .....3,213,781 | ... (597 614)| . .. I (597614) coveennennnd0 | 2,647,347 | o0 ]....686,983 |.....686,983 | .......6,761 |...... XXX... [..XXX....
9799997 Total - Common Stocks - Part 4. . 3,334,326 |........... PO, 2,647,347 | ......... 3,213,781 | ... (597,614) | oooovvvvnninn 0 | oo 0. (597,614) | ..oovvvnnnnd [ I 2,647,347 | oo 0. 686,983 |..... 686,983 | ....... 6,761 |...... XXX... [ XXX....
9799999. TOtal = COMMON SHOCKS. ... vtttk | sbsninas 3,334,326 | ............ PO 2,647,347 | ......... 3,213,781 | ... (597,614) | .oooovvvninn [ I 0. (597,614) | .ooovvvennad [ I 2,647,347 | oo 0. 686,983 |..... 686,983 | ....... 6,761 |...... XXX... [ XXX....
9899999. Total - Preferred and COMMON SOCKS. ... ...ttt | nniae 3,334,326 | ........... PO 2,647,347 | ........ 3,213,781 | ... (597,614) | .ovoovvenrnn [ 0| . (597,614) | .oooovvvneennd [ 2,647,347 | oo 0. 686,983 |..... 686,983 | ........ 6,761 |..... XXX... [ XXX....
9999999. Total - Bonds, Preferred and COMMON STOCKS..............uvuuierririermirieiiieiieseeesesisssisessesssessenssssesesssssssessessssesssssssssensnes | oevesens 9,611,383 | ...ocvene XXX | v 9,060,143 | ......... 9,503,691 | ..... (597,614) | ....... (47,165) [ ..vevnerennd 0| . (644,779) | ovovvvrnvnnd (U I 8,890,160 | ..oocvvuvennd (V) 721,227 |..... 721,227 |..... 125,178 |...... XXX... | . XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:...
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10



Statement for March 31, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase. Columbus, OH 43215 0 0 1,129,247 3,463,542
Huntington National Bank Columbus, OH 43215 0 0. ...4,114,005 111,799,800 9,534,396 | XXX..
PNC Bank Columbus, OH 43215 0 0 ......14,110,945 | ............ 9,579,351 | oo 12,257,601 | XXX..
US Bank Minneapolis, MN 55402............cccccoveimuee | convervevmnerrenns | e 0.000 0 0 5,235,074 5,826,999 | ............ 1,921,590 | XXX..
US Bank Minneapolis, MN 55402............cccocevermnee | vonververmmnenreen | o 0.000 0 0 250,000 250,000 250,000 | XXX..
Georgia Banking Company..............cc.ceeerreereeesneesnee Atlanta, GA 30339.......ccmrermreenrrriinneens [ e | e 0.000 0 0 650,000 | ....cconee. 1,000,000 | ............ 1,000,000 |XXX..
Garden State Community Bank...........cc..coeveeeveverecrunenns Verona, Nd......cveereenereerenerineeinenis [ e | v 0.000 0 0 145,000 145,000 500,000 | XXX..
0199998. Deposits in.....14 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open DepoSItories...........ovirerreerieriisriisnninns XXX [ e XXX 0 0 338,961 252,395 306,252 | XXX..
0199999. Total Open Depositorie: XXX 0 0 25,973,232 32,317,087 ..27,166,808 | XXX..
0399999. Total Cash on Deposit. XXX 0 0 25,973,232 32,317,087 ..27,166,808 | XXX..
0499999. Cash in Company's Office. 0.0, S PSS S P L3S S XXX 2,170 2,170 2,170 | XXX..
0599999. Total Cash KKK | e XXX........ 0 0 25,975,402 32,319,257 | .......... 27,168,978 | XXX..

QE11
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Statement for March 31, 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

NONE




Supplement for March 31, 2011 ofthe S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

NAIC Group Code.....175

* 2513520115405 400 10 1 *

DIRECTOR AND OFFICER SUPPLEMENT

Year To Date For the Period Ended March 31, 2011
NAIC Company Code.....25135

Company Name: STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

If the reporting entity writes any director and officer (D&O) business, please provide the following:

1. Monoline Policies 1 2 3
Direct Direct Direct
Written Earned Losses
Premiums Premiums Incurred
2. Commercial Multiple Peril (CMP) Packaged Policies
2.1 Does the reporting entity provide D&O liability coverage as part of a CMP packaged POlICY? ........cccvievieeieieieeiciee et Yes[X] No[ ]
2.2 Can the direct premium earned for D&O liability coverage provided as part of a CMP packaged policy
De QUANIFIE OF ESHMAEAT ...t s bbb £ bbb bbb A 28 s £ bbb s bbb bbbt Yes[X] No[ ]
2.3 If the answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount
for D&O liability coverage in CMP packaged policies:
2.31 AMOUNE QUANHTIEA: <....vvocveieiiiciciece ettt s s s bbb bbb s bbb bbb bbbt ST 3,552
2.32 Amount estimated using reasonable @SSUMPLIONS. ..........c.ciuririurireurieeirie ettt bbbttt S 0
2.4  If the answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case
reserves) for the D&O liability coverages provided in CMP packaged POIICIES: ..........cviueuirriiiriieitie ettt G 0

DIROFCR



	Q01 - Jurat
	Q02 - Assets
	Q03 - Liabilities, Surplus and Other Funds
	Q04 - Statement of Income
	Q05 - Cash Flow
	SAM NOTES
	Q07 - General Interrogatories-Pt 1
	Q07.1 - General Interrogatories-Pt 1
	Q08 - General Interrogatories-Pt 2
	Q09 - Sch. F
	Q10 - Sch. T
	Q11 - Sch. Y-Pt 1
	Q12 - Pt 1
	Q12 - Pt 2
	Q13 - Pt 3
	Q14 - Supplemental Exhibits and Sch. Interrogatories
	Q15 - Overflow Page
	Q15 - Overflow Page
	Q15 - Overflow Page
	QSI01 - Sch. A-Verification
	QSI01 - Sch. B-Verification
	QSI01 - Sch. BA-Verification
	QSI01 - Sch. D-Verification
	QSI02 - Sch. D-Pt 1B
	QSI03 - Sch. DA-Pt 1
	QSI03 - Sch. DA-Verification
	QSI04, QSI05, QSI06, QSI07 - Sch. DB-Pt A-Verification
	QSI04, QSI05, QSI06, QSI07 - Sch. DB-Pt B-Verification
	QSI04, QSI05, QSI06, QSI07 - Sch. DB-Pt C-Sn 1
	QSI04, QSI05, QSI06, QSI07 - Sch. DB-Pt C-Sn 2
	QSI04, QSI05, QSI06, QSI07 - Sch. DB-Verification
	QSI08 - Sch. E-Verification
	QE01 - Sch. A-Pt 2
	QE01 - Sch. A-Pt 3
	QE02 - Sch. B-Pt 2
	QE02 - Sch. B-Pt 3
	QE03 - Sch. BA-Pt 2
	QE03 - Sch. BA-Pt 3
	QE04 - Sch. D-Pt 3
	QE04.1 - Sch. D-Pt 3
	QE04.2 - Sch. D-Pt 3
	QE05 - Sch. D-Pt 4
	QE05.1 - Sch. D-Pt 4
	QE06, QE07, QE08, QE09, QE10 - Sch. DB-Pt A-Sn 1
	QE06, QE07, QE08, QE09, QE10 - Sch. DB-Pt A-Sn 1-Footnote
	QE06, QE07, QE08, QE09, QE10 - Sch. DB-Pt B-Sn 1
	QE06, QE07, QE08, QE09, QE10 - Sch. DB-Pt B-Sn 1-Footnote
	QE06, QE07, QE08, QE09, QE10 - Sch. DB-Pt B-Sn 1B-Broker List
	QE06, QE07, QE08, QE09, QE10 - Sch. DB-Pt D
	QE06, QE07, QE08, QE09, QE10 - Sch. DL-Pt. 1
	QE06, QE07, QE08, QE09, QE10 - Sch. DL-Pt. 2
	QE11 - Sch. E-Pt 1-Cash
	QE12 - Sch. E-Pt 2-Cash Equivalents
	DIROFCR - Director and Officer Supplement

