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statement for March 31, 2011 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt nnens | feesennees 1,595, 778,717 | cooeeeeeeeeeereeienee | e 1,895,778,717 | ............. 908,205,281
2. Stocks:
2.1 PrEfErTEd SIOCKS. ....cvuverereereiiecicissieissess ettt enssssssensnes | sressessansneans 9,950,891 | ..oeerererieerereeenes | e 9,950,891 | ..oovvvinnne 37,493,353
2.2 COMMON SIOCKS. ....rvrrrrerereesrrsseseseesessessssssessessssssessesssssssssessessssssessesssssssssessssnssnssessensanss | sessesens 2,125,280,353 | ..o | e 2,125,280,353 | .......... 2,040,569,881
3. Mortgage loans on real estate:
BuT FIESEIENS vttt | ettt neai | seent sttt st entenns | ennieene e (0
3.2 Other than firSEHENS.........cvurierieiiicireec st nesiesine | settsstssesssessssssssessssssnsssns | serestestestessessesssenssenes | emsisesssssenesesenssesesenens (0 N
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cveveiicviceeie ettt bbbt s s bsaenas | sevsesssnes 486,875,529 | ...ovvevereerereeereeeenes | e 486,875,529 | ............. 489,629,819
4.2 Properties held for the production of income (less $.......... 0
ENCUMDBIANCES)......cvecviieveieie ittt bbbttt bbb s b s s sebas | Hensssssssssssesssssssessessnsanss | ensessessssessesssssssessesnsanss | sisbessessssssssssassesnsanea (0 OO
4.3 Properties held for sale (less §.......... 0 €NCUMDBIANCES)......covvveivrieeiieeiieiieee e ssrenas | eveeseesisssssenans 461,680 [ .ooeeeeeeeeeeeeeeeee | e 461,680 | .ccocverree. 461,680
5. Cash ($.....134,697,122), cash equivalents ($.....332,734,739)
and short-term investments ($.....8,953,009).........ccurueruerierieeieeiee e ses e seesssensienes | ereeesaniens 476,384,870 | ..o | e 476,384,870 | ............. 547,457 455
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....c.vveieeicieiieieicisie ettt sssesse s ssssessens | ersssessessssessesssssssessessssns | sressessessssessesssssssessessssens | srssssssessesssssssesessssenes [0 T
T DEIIVALIVES.......oouiiiieriiiiii st | erbb bbbttt | sbesi et | e LU
8. OtheriNVESEd @SSELS........c.cuuiiiiciiiic it | sesiesiesiesiens 102,480 | .ocveericriene 100,000 | ..oovvoviriiriins 2,480 | oo 2,480
9. ReCeivables fOr SECUMEIES............ovuririririecer s | seriesiesiesiens 128,226 | ..o | e 128,226 | ...ccvvevvrene 79,737
10.  Securities lending reinvested COIALEIal BSSELS...........ccvieiuiiiiriieie ettt esas | resessessessssessessssessessesenes | essessesssessessessssassesssssnss | soesessessessssssessesssanea [0 T
11, Aggregate write-ins for iNVESIEA @SSELS.......cccvviueieiiiisiecee st eses | srersssssssnsessssssansesnead (O I [0 I {0 I 0
12.  Subtotals, cash and invested assets (LINES 110 1) sesesessesnes | ereneenaas 4,694,962,746 | ...coooverirnnns 100,000 | .......... 4,694,862,746 | .......... 4,023,899,686
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and accrued
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............cccccevvecees | vererevenee 116,563,087 | .....ccco.... 10,745,598 | ............. 105,817,489 | .....ccco.. 89,959,218
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)............ccovvevevivevens | evvereriins 540,101,542 | .oovovveerieeeeieeeeeeen | erveevenns 540,101,542 | ............. 488,263,781
15.3  Accrued retroSPECHVE PrEMIUMS.........cccvvcvivirieeiriereieeete sttt sse s ssesssssaesenss | sbssssesessssessssssesessssesesns | essesesssissessssesesessssesasanss | sesessssssessssssesessssesasns 0 [
16. Reinsurance:
161. Amounts recoverable from FEINSUTES............uwvrerermrerneeenernerensrsneessssseesssnssens | vevrnennneni@3y 141813 | e | v 23,141,813 | i ...31,529,514
16.2 Funds held by or deposited with reinsured COMPANIES...........cccovevereieiirniieisiieeiiieisienes | crirereesiseseseessseseses | eneressssssssssssesesssssssssnss | snveessssesessseesssssssssQ [ sorerissesesssssesssssseessssens
16.3 Other amounts receivable UNder reiNSUrANCE CONMTACES.........c...cvuuerererirerirerirrierierieniens | corereeseereessesseseessenes | sersssssssssssisesssssssssssssses | somesnesnesnssnesnesneees (0
17. Amounts receivable relating to UNINSUMEA PIANS..........courriririrereieieieeieissreeessiesseesssssses | reesssesssesssesseessssssessesnes | enesessesssssssessesssssssesessess | sresessessessssssessessessns {1 TR
18.1 Current federal and foreign income tax recoverable and interest thErEON...........ccerrrerrrininnes [ errirenrssiseissssissesisens | errneinssessssssssssssssessssees | esssesessessssssssessnssnes [0
18.2 Net deferred taX @SSBL..........ovirerrrrieierrs ettt nssenes | sstessnsanes 102,627,606 |...c.voevreveeriereenceireinns | cervereininns 102,627,606 | ............. 131,233,199
19, Guaranty funds receivable OF ON GEPOSIE....... et sssss e sssssssssess | sessssssessessasssssssssassessnsss | sressessnssessesssnssnssessessnes | sesesssessessessssssessessnens [0
20. Electronic data processing equipment and SOftWarE............c.cceuivevericveeerceeesieeeseeseeesenens | cvreveiienas 137,295,579 | ..o 115,085,899 | ....cccovveeee 22,209,680 | .......ocveee 19,525,246
21. Furniture and equipment, including health care delivery assets ($.......... [0) JSSTSSTURRRY ISR 49,509,903 | .....cccovvnvn 49,509,903 | ..o [0
22.  Net adjustment in assets and liabilities due to foreign eXChange rAtES..........ocrrurrrrrirrininens | corrirrineinseseessiessesensiees | eerreenseesssssssssssssesssnses | esessessssesssssssssessessees [0 O
23. Receivables from parent, subsidiaries and affiliates..........ccevrrrrririirrirnrerrsesees | crsteisesssessesssessssessees | eesesenseesessesssesessessessns | esseesssessesssssesseseees [0 T
24. Health care (§.......... 0) and other aMOUNES FECEIVADIE.............cuuieerererieiireieie s isesseeseees | corsesessesssssssessssessesssssens | sesesssssssssnssessssssnssessnssnns | sesssssssssesssssnsssessassnnes [0 R
25. Aggregate write-ins for other than invested assets.............cccouevceiciecesieieceeeee e | e, 83,762,585 | ............... 79,190,685 | .....coouvene 4,571,900 | ..o 3,784,505
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)............veeuererreeinereierieeiieesieessesssessssesssesesssessssssssesssns | seesseenes 5,763,156,893 | ............ 254,632,085 | ......... 5,508,524,808 | .......... 4,800,526,915
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........c.cccviveieens [ covrrereiieieeeiee s [ eovesieissssreseessssesessensens | cvvessseessessssessesessessenes 0 [
28.  Total (LINES 26 AN 27)........cceercrererireirserseeessesiesssss s st ssssessesssessssesses | sessseeees 5,763,156,893 | ............. 254,632,085 | ......... 5,508,524,808 | .......... 4,800,526,915
DETAILS OF WRITE-INS
10T, Rt | senet et | ettt | st (U R
T102. RS Rt | seseteene st s s | ettt | eeess et (U N
T03. R R ARttt sne st | 4etesseseteesessenntessensetnnts | nerentesetantes et s tenne s tnnnes | eenetessesetantenaetntnnans [0
1198. Summary of remaining write-ins for Line 11 from overflow page.........cc.coevvnrnrnnininrnseininenns | vevveenessinesssssseseeeens (0 (0 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNe 11 @DOVE)......urrerrerrrrrrsressesssessessesssesssssssesssssnes | sessessssssesssssssasessssnees {0 [0 {0 I 0
2501. EQUITIES AND DEPOSITS IN POOLS AND ASSOCIATIONS.........coorirrerrereernrersersereernesnnennens | ereeseesnsensenns 2,348,392 | ..o | e 2,348,392 | ..o 1,679,787
2502. STATE UNEARNED SURCHARGE RECOVERABLE.............ccoviinrirriineeneesenesseessesssesssseees | ereeseesssensens 1,382,144 | oo | v 1,382,144 | oo 1,329,699
2503. AIPSO SUPPLEMENTAL CAIP SERVICING FEE RECEIVABLE.............ccocovminineenincneireiines | ceereireiresnnes 798,503 | .o | e 798,503 | .o 732,158
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccovvveerresienreneenninineneens | ovveereneinnes 79,233,546 | ..coovveren 79,190,685 | ..ooervvreririnnns 42,8671 | oo 42,861
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)......cverrurrerrrrnrensessressesesnesneseessessnssnesns | esessssssenses 83,762,585 | ..ovovreenne 79,190,685 | ..oovvverennns 4,571,900 | .o 3,784,505

Q02




statement for March 31, 2011 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. Losses (current accident Year $.....292,191,174).........ovceeeereeeeeeeeeeetee s sess s sses s sses s ssss s saessss s sesssssssssnsans | svsssssssnsssssessnses 1,364,336,402 | .....cooevvvererrnnne 1,368,180,514
2. Reinsurance payable on paid l0sses and (0SS adjuStMENt EXPENSES.........c.vuirirriiiririeireeeiseiseesssesseess s essssssessees | sesesssssssessesssnssennes 180,222,173 | oo 191,505,332
3. LOSS QQUSIMENT EXPENSES........oucvveiecieiiicietsiscte sttt b bbbt a bbb s bbb s st bt b s s e s b st et en s sesessnaetenas | srebessssesssinsetessnnenns 295,324,330 | cooovereerieriinnn 298,481,916
4. Commissions payable, contingent commissions and other Similar Charges............c.ocvcuveeeieiecireeieiese e | creeeressssssesssesseseenas 3,143,240 | oo 7,201,423
5. Other expenses (excluding taxes, lICENSES ANA fEES)..........c.cviuiveierieieieiceecte ettt 178,780,749 147,513,921
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........ccvuivruireiieieiiiieieieeee st sssbeseseses | evreseessssssesesessessenas 36,643,361 | oveveeereeeeis 35,667,328
7.1 Current federal and foreign income taxes (including $.....(13,309,032) on realized capital gains (I0SSES))...........cccvrerreerrees | corverreerirsessssssssenns 26,174,784 | oo 14,770,000
7.2 INEEAEEITEA TAX TADIIEY. ... . veo e ettt et e st s s8££ Eens e tss | 1428 eeEsee e s s eeEee e e e see s st s e st ent et e sses | eeiaetsessessent e e essenten s e sses s st s snee
8. Borrowed money $.......... 0 and interest thereon §.......... [0S DU UU DOUS TR
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....1,313,527,223 and including
warranty reserves of §......... )ttt bbb bbbttt bbbttt s enns | ensessesnsanaeseesnea 1,234,433,470 | oo 1,184,343,982
10, AQVANCE PrEIMIUM.......cooovieiviitieeietcte sttt bbbt bbb bbb s bbbt s b s es s bes st ss bt snsensesans | eesessessssssessesssessasaess TA433,357 | oo 4,900,167
11.  Dividends declared and unpaid:
111 SHOCKNOIARTS. ...ttt | Heb et bbbttt | chbe R bbbttt
11,2 POICYNOIABS........ooveviecictctete ettt bbb s bbb sttt s sttt n s b bsns | ebtesses st es e st s s s s st s s st
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)...........ccvvuiiveieiiiieieieieie et | oevessessssssese s sessesaens 1,232,621
13. Funds held by company Under reiNSUFANCE trEAHES. ..........c.iuiuiireiiieieie ettt bbbt a b ssebaes | sesessesssestes st bes s s b st s s s banas
14.  Amounts withheld or retained by company for aCCOUNt Of OLETS...........ccciiuiiciciccece et | seressesesss s 4,805,132
15, Remittances and itemS NOT AlIOCALE. ... | Hoetbt ettt bbbtttk | it
16, PrOVISION fOF FEINSUIANGCE. ......ouvvuiiuieiiieiiiiiesitiiti et | it bbb bbb bbb bbbk b s | Lt bt bbb
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES.........ccoveieiiiiieie e ssenes | eressssss et ss et es s s bsssessesses | ebssssssessesessstes et en st ssessesaes
18, Drafts OUESIANMING........cveiieeiieicieeie bbbttt st nse s snntens | ansesseset st es et en s 63,251,474 | oo 42,090,945
19.  Payable to parent, subsidiaries and affiliAtes............ccciirieiirine ettt enes | ettt 612,885,979 | .oovereeei 229,331,624
20, DEIIVALIVES.......oouieiiiiiriirii e | Heb bbb | Shb bbb
21, PAYADIE fOF SECUMHES. ... .evurvvieireiiieie ettt s bbbt st en st ntens | bstessessssensansessnsnnsenses 3,705,135 | oo 4,353,653
22, Payable fOr SECUMLIES IBNAING........civueirririeieieietie et b e s s s et n sk essebsntns | essessesantes et s tessessebnsessesses et ensesns | fessesantessessntessesse b et s s ss s st entes et
23.  Liability for amounts held UNAEr UNINSUIEA PIANS..........cceueuiirireisriiieireisissieieisisese st ss s sssessessssssessessssans | essesssssssessessssessessessssassessessssessesns | sessssassessesssessessesnsassessessnsassessesan
24.  Capital notes §.......... 0 and interest thereon §......... 0P OO RO
25.  Aggregate Write-inS fOr HADIHIES..........cciieviiiieieiics et st s et benns | stseaessssstenen et ennterans 5,161,529 | oo 1,591,027
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25)...........cveveiiiieieisieree et sessenees | evresesssseseesessenes 4,017,533,736 | .ccovverecrernns 3,467,065,235
27, Protected Cell NADIIHIES. ..o | fhb s | creas
28, Total liabilities (LINES 26 @NG 27)........cvurerrrerereeseeeseesseessseessessssesssesssssesssessssessssassssssssssssssssssssssssessssessssssssssssssssssnsssnssss | nsssssssssssssssssesns 4,017,533,736 | ..ooveesrreinninns 3,467,065,235
29.  Aggregate write-ing for SPECIal SUMPIUS FUNGS...........evuieriririieririe ettt ens st st ssensssssssenss | sesassssssessassanssssessessasssessassansans 0 | o 0
30, COMMON CAPIAI STOCK.........cuevecveriiesieeicisetet ettt ettt a ettt bt ss ettt es e st ensesansanans | sbessessessnsnssessnsssenseses 3,000,000 | .oevererereiiereieeins 3,000,000
31, PrEfEITEA CAPILAl SEOCK..........eveviceeierctec ettt ettt bbbt s a s s st et b st s s bt s s s sas s s s essesebansens | s2essntastessesesssssssessssassesses et essessess | 41ebastessessssnsssses e s st esses et s ses e banes
32.  Aggregate write-ins for other than Special SUMPIUS fUNGAS..........c.ririreienririeiriieisisie et sntssssssens | estsssssssessesssssssssnssessssessessanens 0 | o 0
33, SUIMPIUS NOES.....rvuerierisrisriseissseseie s sss e tsees st s st st s st e E e84 8 £ s e n et ssensensns | 1enEessnssessessaessesses s st s e st ens et ests | £essasssessessans et es s st en e s s st et snes
34, Gross paid in and CONHDULEA SUMPIUS. ..........evvvervireieieteee ettt b et st es st s s ssssssas s snsans | stessesissessssensessesanss 781,269,491 | oo 777,892,078
35, UNQSSIGNEA fUNAS (SUMPIUS).....e.cuurerereerireiseiieeeeeseissess e ssseesessesss s ss st sss s st st st st as s ssessens e ssessesssnssessessenssnssnssessns | sessssssessossssssessossons 706,721,581 | oo 552,569,602
36. Less treasury stock, at cost:
36.1 ...l 0.000 shares common (value included in Line 30 §.......... ) OO OO DOTOT OSSPSR TSTSTN
36.2 ... 0.000 shares preferred (value included in Line 31 §......... 0] trrereeee ettt ettt e e enne | enEenEeeenE st et ensens s s st st et ennes | fentenEeerens st e sttt
37.  Surplus as regards policyholders (LINES 29 0 35, IESS 36)........rvuruuererurrerrirreireereeseieeereiseeseesseessessssesssessessessessssssessssessesssnssns | sssssssssssssssssssssnes 1,490,991,072 | oo 1,333,461,680
T o 3OO OO PP P TSSO OPPTOT ISP 5,508,524,808 | .......ccovvrerrrrennn. 4,800,526,915
DETAILS OF WRITE-INS
2501, OTHER LIABILITIES.......cooreuueeiseesueieseceseesseessse s ssssessss sttt eess sttt snens | eessssensssessssenssnessenees 3,735,221 | oo 1,060,025
2502. ESCHEATABLE PROPERTY ....oouitimriiiriirisiesises it sss st ssessse sttt sssessssssssssssssssnns | sevsssssssnssssnssssnesssennns 1,378,591 | oo 492,227
2503.  UNEARNED FEE RESERVE.........tiuiceiieiineeimerissessessssesssesss e sssse s ass sttt st st ns st ntnssnn | sestssesssssssessssnessnassssenes LY & 1 S 38,775
2598. Summary of remaining write-ins for Ling 25 from OVEIMIOW PAGE..........ccvveveveiieeeieieisce ettt sssessesnsas | sresssssssessssssessesssesssssesssssssene 0 [ e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above).. ...1,591,027
2901.
2902.
2903. ...
2998. Summary of remaining write-ins for Ling 29 from OVEMIOW PAGE.......c.cuieiriiiieieieeisiee sttt sstesenes | sressessssessessssessesssssssessessessssense 0 | e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE).......ruuieereiriiisarisseisessssessssesssssssssssssssessnssssssssesssnssssssssessasssesssssssssesss | sressosssssssssasssnsssssessassansssssassanes 0 | e 0
3201, oS R R ESREEERER R E R R et R | SeeE Rt | chbs Rt
7 OO OO OO O PRSP POTOT OO
3203, RS R R S R R R et | SeeE Rt | Chbre Rt
3298. Summary of remaining write-ins for Ling 32 from OVEMIOW PAGE.........cureirriririnrinrisisessissisessessesssessessssssssssssessasssssssssessns | sesmsssssssssessessssssessessassssssessansans 0 [ e 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @DOVE).......ceuueuiiireerseiisiesseriessssessasessssassesssssssessessssessesssssssessessnssssansessessnses | srssssssessesssssnsassessessssessessassnsasas {0 RN 0
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statement for March 31, 2011 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (WIIEEN $.....194,832,555).....0..0vuueveecriseseiessiss s sssssees s st ssssssssssssssssssnnss | arsssssssnnns 192,345,557 | .............. 174,497,588 | ............. 728,426,314
1.2 Assumed........ (WIitteN $.....1,972,770,178) ...ttt ssssnnss | ansssnsens 1,878,381,292 |........... 1,833,780,663 |........... 7,409,428,587
1.3 Ceded............. (written $.....1,107,030,866)..........c.evvrrrrrireireiieissessessess s | srnssnees 1,060,244,470 |........... 1,028,681,668 | ........... 4,168,926,372
14 Net.ovenne (WrtteN $.....1,080,571,887)......couerrrreecrieeeeereesesees s ies st ssasnsas | seessaneees 1,010,482,379 |......co...... 979,596,583 | ........... 3,968,928,529
DEDUCTIONS:
2. Losses incurred (current accident year $.....590,962,153):
28 o OO OO P SO STRRN BTTTRT 109,185,070 | ..cevvvrnenee 95,233,690 | .............. 434,864,295
2.2 Assumed 1,084,783,599 | .. .1,060,681,228 ...4,407,603,413
2.3 Ceded. ..611,059,392 ....591,558,926 ...2,479,294,549
24 NEt..ieeee s 582,909,277 ....564,355,992 ...2,363,173,159
3. LSS adjuStMmENt EXPENSES INCUITEA. .........vueerrereireeeeereisreseeeeeeseeseessessee st ssssse et ess st ess st et ens e ssessesssnssessessnenne
4. Other underwriting expenses incurred
5. Aggregate write-ins for underwriting deductions.. [T (1,845)|.
6. Total underwriting deductions (LINES 2 throUGN 5)........cucviuiieiicieiccesc et eb s snaebes | sevesensesens 917,887,957 |...ccccuue.. 900,705,053
7. NetinCome Of PrOtECIEA CEIIS...........ccueviriieieiieteceie ettt bbbt ss bbb s s s bens | ebsesssesses et sntessesstensesss | ersesnssssesssssnsensessntansenas
8. Net underwriting gain (I0ss) (Line 1 MINUS LINE 6 + LINE 7).....coviueiiireiiicteeeeesiete et sess e ssnnaes | sevsesesnaesens 92,594,422 | ......ccoc..... 78,891,530
INVESTMENT INCOME
9. Netinvestment income earned 16,660,456 | .. ..21,379,293
10. Net realized capital gains (losses) less capital gains tax of $ 16,922,392 ....8,159,574
11. Netinvestment gain (I0SS) (LINES 9 # 10)........cuiuiiiieiieiieiscee ettt ettt a s sae s e ...33,582,848 | .....ccooc. 29,538,867
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....139,647 amount charged Off $.....6,967,021).........ccoovrierieeieeieeiseiesiesiesss s | ceessesssesisess (6,827,374) | ..coverrrenne (6,513,126) (30,477,569)
13. Finance and service charges not included in premiums.. ..3,065,095 | .. ....2,830,837 11,893,658
14. Aggregate write-ins for miscellaneous income............. ..4,566,079 | .. ...9,348,311 22,527,370
15. Total other income (LINES 12 thrOUGN 14)..........cueieiiieieieicsie ettt 803,800 |..ccoocerrnne. 5,666,022 3,943,459

16.

17.
18.

19.
20.

21,
22.
23.
24
25.
26.
27.
28.
29.
30.
31.
32.

Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Lines 8 + 11 + 15)
Dividends to policyholders

Net income after dividends to policyholders, after capital gains tax and before all other federal and

17 e
o OO OO OO OO PSP PPPPTPO
INE 22).. ettt

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year

foreign income taxes (Line 16 minus Line
Federal and foreign income taxes incurre
Net income (Line 18 minus Line 19) (to L

Net income (from Line 20)........cccovueeenee.

Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred INCOME tAX.........c..c.cuiiueieiiiieeee ettt
Change in NONAAMILEA @SSEES.........cveveiviiiieiecsie ettt bbb s e bt nee

Change in provision for reinsurance.
Change in surplus notes............ccceeveunnee

Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in accounting principles

Capital changes:
32.1 Paid in

32.2 Transferred from surplus (Stock Dividend)..

.............. 126,981,070 |..............114,096,419 | .............396,850,806
....39,483,816 | ...ocvvvennn. 37,989,924 |.... 117,361,728
..87,497.254 | ... 76,106,495 |.... 279,489,078

........... 1,333,461,680 1,361,684,373 | ...........1,361,684,373
..87,497,254 | ..o 76,106,495 ..279,489,078

............... (17,482,225)
................ 13,017,991

................. (5,838,468)

................ 20,067,452

(49,169,894)
....55,687,064

32.3 TranSfErTed 0 SUMPIUS.......cvuvvrerieerieieieissets ettt
33. Surplus adjustments:
331 PAIA MMttt
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from CaPItal...........vereererirrnririeiesns sttt ss sttt
34. Net remittances from or (t0) HOME OffiCE.........couiiiieicsece bt
35. Dividends to stockholders............cccoceuene.
36. Change N rBASUNY SEOCK.........cveiueviiiiseiieiiissieie ettt bttt n s st nsens | Hrebsnsassesns st es e s s bensesanes et nne | e nee
37. Aggregate write-ins for gains and losses in surplus..................... (1,449,438) | .. ..(22,435,874)
38. Change in surplus as regards policyholders (LINes 22 through 37).........cceueinrnieiniinieienssseiessiessessessssessesessssenss | serssesesnns 157,529,392 | ..ccovevnee. 173,076,790 (28,222,693)
39. Surplus as regards policyholders, as of statement date (LINeS 21 PIUS 38)........c.vervuriereerrinenrireiieeeneineseieeeseeseeeess | ceeeeeneens 1,490,991,072 | ........... 1,534,761,163 | ........... 1,333,461,680
DETAILS OF WRITE-INS
0501. 2008 NORTH CAROLINA PRIVATE PASSENGER AUTO ESCROW (REFUNDS).........cooumieriernieiieiesiinsesesisesesesisns | eesssessesssesssesssesssnees 18 | s (1,845) ...(755,760)
0502, oottt R bbbttt | Hhsenb sttt | denbenb sttt | £bieeb bbb
0503. ...
0598. Summary of remaining write-ins for Line 5 from overflow page... et
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @D0VE).......cceiuiiieiciicieieicetsie st sstssies s ssesssssnsesnnas | sessssssssssssssssssensessnse 18 | eerersersssssassesineas (1,845)
1401. FINANCE AND SERVICE CHARGE REVENUE ASSUMED 4,049,184 | ..o 3,739,155 | ....
1402. MISCELLANEOUS INCOME..........cooomiiemiriiriirsiireeiseins 616,324 |.. 5,745,593 .
1403. SERVICE BUSINESS REVENUE 139,069 596,424
1498. Summary of remaining write-ins for Line 14 from oVErflow PAGE.........cccccveuiirieicisiee e ens | coveresies e sssenes (238,498) -.(1,127,112)
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 abOVE).......covveresrerrersirsresneens .4,566,079 |.. 22,527,370
3701. CHANGE IN ELIMINATION IN DEFERRED UNREALIZED GAIN PER SSAP 25.. .(1,449,438) | .. ..2,836,299
3702. ADDITIONAL ADMITTED DEFERRED TAX ASSET PER SSAP 10R........tuiriireiriiriinieneineissesssisssssssesessssssssssees | essssssssssssssssssssssssssssees .(25,272,173)
37083, SR SRR R SRR R RS £E£E£E£E£E£Ee£bbebebebins | Hieebieebe et
3798. Summary of remaining write-ins for Line 37 from OVEMIOW PAGE........vereriririiiririseiesississsessss e essssssssssessessssssnssees | sesessnsssssssssssesssssnssens 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE).... ... ruureuiersiirsiissiisssisseisssisssisssesssesssessesssssssesssesssssssssssssssssens | sessssssnsssnenns (1,449,438)
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statement for March 31, 2011 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
CASH FLOW

Currerit Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUMANCE............ceueveeeeeeeceeteee ettt ssases s s essssassnsesessssssnnsnsns | eressees 1,065,290,337 |......... 1,050,565,912 | .........3,953,162,165
2. NetinVeSIMENt INCOME. .......ciuieiiiiiieieie et eininnienes | cerienseins 33,064,492 | ......c...... 32,408,656 |............ 139,917,370
3. MiISCEIIANEOUS INCOME........veveeecveveiieeceete e eeecte st es sttt en sttt ss e st s s s en s se st s s s snssssssssssansesssnssansesasssnsnsnsans | soveeererssssnes (399,662)] ............... 4,558,407 | ............... 4,105,718
4. Total (Lines 1 through 3)... B . 1,097,955,167 |......... 1,087,532,975 | .........4,097,185,253
5. Benefit and 108S related PAYMENLS. .........c.iuiiiuriiirieirietsies ettt ssen e | sresansenis 589,648,847 |............605,181,479 | .........2,361,069,139
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........couererieirierrninnnninee | orreneinieinienisnienes | e | e
7. Commissions, expenses paid and aggregate write-ins for dedUCtions.............cccoeurieriiniinicnenesese e | ceeeseeiens 309,951,588 |............293,453,315 |.........1,320,115,257
8. Dividends paid t0 POICYNOIAETS. ........cceviiiieiieieicce ettt be s ss s st s senes | ersnsesesesessnsssssesessssnnns | setesessssssesesesnssnnresesens | ensssesesesssisesesesessnnnes
9. Federal and foreign income taxes paid (recovered) net of $.....(6,532,077) tax on capital gains (I0SS€S)..........coueees [ onririnenas 14,770,000 | .ovonene. 69,779,395 | ... 130,541,198
10 Total (LINES 5 throUGN 9)......cuuvuieriiiiiciisiieiisiieisei et | cenerseenens 914,370,435 |...........968,414,189 | .........3,811,725,594
11. Net cash from operations (Line 4 MiNUS LiNE 10).........cccooiriiriiniiriirenienieseseeisee st sesnsens | aeveissseens 183,584,732 |............119,118,786 | ............ 285,459,659
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
120 BONGS...ouveireiciict ettt | serinnieeen 212,915,260 |...........191,014,575 | .........1,246,823,509
12.2 ...30,051,195 | ...... ...15,005,770 98,066,092
12,3 MOMGAGE I0ANS.......ouiiiieiiitie sttt ettt | eteniesensessnsensniennniennnes | et | e
124 REAIESIALE. ... nsennes | crenenene e nnins [ e | e 6,763,650
12.5  Other iNVESIEA @SSEES........veecveveiie ettt et se st sttt s s ssssessssssssssesessssnsssesesasans | evresesessssssssesesessssssssnss | sesesssessssesessssssnsnsesessns | seesssessesesesssns 29,117
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVestMENts...........ccoveureeriennnnennnnnes | v 323 | s | s 20,158
12,7 MiSCEIIANEOUS PrOCEEMUS. .......vuvviieiieiiieiseie ettt ettt sttt s s ses s ssesessessnsesensesns | eesensssessnsessnsannsanesanss | sossersssennns 7,603,493 ..o
12.8 Total investment proceeds (LINES 12.110 12.7).....ccuiuiuiirrirenineinineeeieneie e esssessnseens | enneeeenens 242,966,778 |............213,623,838 | .........1,351,702,526
13.  Cost of investments acquired (long-term only):
131 BONGS...eueeceritciit ettt | sebienieens 915,212,453 |...........253,214,312 | ............ 941,471,146
13,2 SHOCKS. ... vueeeea ittt ettt bbbttt entnns | estenisenineiens 160,439 | oo 17,698,454 |............ 143,932,075
13,3 MOMGAGE I0ANS.......oiiirieicieiie bbb bbbt bbbttt | oebetseb et
134 REAIBSIALB........veeeeceete ettt bbbttt bttt b ettt s s aetesans | ebereresnieaenas 759,754
13.5  Other INVESIEA @SSELS.......cuuviierciiiisirisiieirei bbb sniens | cesesisensne st senes
13.6  MisCEllan€oUS @PPlICALIONS. .........c.cuuiueiiiiiiiic ittt ettt ettt en st | enieisienneeeas 697,007
13.7 Total investments acquired (LINES 13.110 13.68).......cevruriiiriiiicsicsceeess e [ ersienens 916,829,653 |.........
14.  Net increase (decrease) in contract 10ans and PremiUM NOES...........ciueuiuriireiiieiiieieeieieisieieie e ssesessesssessees | ceeseisssesessessssessssesnsies | sereisinsesnssesssessssesnnss | oeessesssesssessssesssseses
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiN 14).........cccoeevrierieiicnicnicseeseessesse e | cvveiiinns (673,862,875)] ............ (62,663,651) ] ............ 256,170,648
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUrPIUS NOLES, CAPItAl NOLES.........cviieiiiicie ittt ettt sttt st | etessnsensesensesessesnnsesnnes | coetnesetnsseansseanssesassetens | sorebeseseseseseseseeenseeas
16.2 Capital and paid in sUrplus, €SS treaSUrY SEOCK...........ccccvireurireiriieiie ettt essnaes | sensessssesnns 3377413 [ e 3,437,430 | ............. 15,917,684
16.3 BOMTOWEA fUNGS.......oucvreriiii bbbt | cesessessensensenennsinesneinns | estessessessenenenenenenns | coreseensensi s eniens
16.4 Net deposits on deposit-type contracts and other insurance liabilities..............ccovvvvrvvririrererenrerree | s [ | e
16.5 Dividends t0 STOCKNOIAETS.............cvuieeiiiiciciciciccc s sssnssnssnsensens | coneineintinsinsissensenssessens [ erenenennennesneneneeneens | oo 503,000,000
16.6  Other cash provided (APPlEA).......ccceurirurieirieerese ettt snas | errnsenens 415,828,144 |.......... 441745024 | .................. 160,949
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........ | ..cccovv.. 419,205,557 |...........445,182,454 | ..........(486,921,367)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........cccccovcvvee | vevvvnenne (71,072,589)] ............501,637,589 | ............. 54,708,940
19.  Cash, cash equivalents and short-term investments:
19.1 BEGINNMING OF YEAI........cuieiiieiieicie ettt bbb bbb | ebsetenaes 547,457,455 |...........492,748,515 | ............ 492,748,515
19.2 End of period (Line 18 PIUS LINE 19.1)........cciiiriiiiiiicisiicii s ssenenssenenenes | aevseeieens 476,384,870 |............994,386,104 | ............ 547,457,455
Note: Supplemental disclosures of cash flow information for non-cash transactions:
I | [eomeeeerereeereeen L e |
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Statement for March 31, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies
A. Accounting Practices

The accompanying statutory-basis financial statements of Progressive Casualty Insurance Company (the “Company”) were prepared on
the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI”).

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in
accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject
to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory accounting practices (“NAIC SAP") were
used in preparing these statutory-basis financial statements.

2. Accounting Changes and Corrections of Errors
No significant change

3. Business Combinations and Goodwiill
No significant change

4. Discontinued Operations
No significant change

5. Investments

D. Loan-Backed Securities

Effective for the third quarter 2009 reporting period, the Company adopted Statement of Statutory Accounting Principles
(“SSAP") No. 43R, Loan-backed and Structured Securities. Pursuant to the new standard, the Company analyzes its
structured debt securities to determine if the Company intends to sell, or if it is more likely than not that the Company will be
required to sell, the security prior to recovery and, if so, the Company writes down the security to its current fair value with the
entire amount of the write-down recorded as a realized loss. To the extent that it is more likely than not that the Company will
hold the debt security until recovery (which could be maturity), the Company determines if any of the decline in value is due to
a credit loss (i.e., where the present value of cash flows expected to be collected is lower than the amortized cost basis of the
security) and, if so, the Company recognizes that portion of the impairment as a realized loss.

The sources used to determine prepayment assumptions are derived from updated cash flows from reputable pricing services.
The Company’s portfolio managers review the available cash flow data and prepayment assumptions and make adjustments
based on current performance indicators on the underlying assets (i.e., delinquency rates, foreclosure rates, and default
rates), credit support (via current levels of subordination), and historical credit ratings.

As of March 31, 2011, the Company did not intend to sell the loan-backed or structured debt securities on which a credit loss
was recognized, and determined that it is more likely than not that the Company will not be required to sell the securities prior
to the recovery (which could be maturity) of their respective cost basis.

The following table shows, as of March 31, 2011, the Company’s other-than-temporary impairment for loan-backed and
structured debt securities since the adoption of SSAP No. 43R.

Financial

Statement

Amortized cost Amortized date when

before current Recognized Cost after Fair Value at other-than-

period other- other-than- other-than- time of other- temporary

than-temporary Projected temporary temporary than-temporary impairment

CUSIP impairment Cash Flows Impairment Impairment impairment was reported

362341YFO $ 11,225,309 $ 10,559,918 $ 665,391 $ 10,559,918 $ 2,037,150 2009 - Q3

74436JGM3 630,998 602,254 28,744 602,254 511,510 2009 - Q4

33736XBN8 350,135 285,557 64,578 285,557 199,853 2010-Q1

69348HCR7 471,474 446,486 24,988 446,486 359,475 2010-Q1

74436JGM3 695,598 434,752 260,846 434,752 424,608 2010-Q1

33736XBN8 174,522 101,351 73,171 101,351 95,031 2010 - Q2

362341YFO 10,980,737 8,368,064 2,612,673 8,368,064 6,873,600 2010 - Q2

46625YGS6 753,326 696,761 56,565 696,761 682,310 2010- Q2

743873BL4 4,410,578 4,224,959 185,619 4,224,959 4,224,959 2010- Q2

74436JGM3 712,557 434,428 278,129 434,428 343,299 2010- Q2

93934DAA5 598,338 582,428 15,910 582,428 464,522 2010- Q2

161505GN6 115,037 59,481 55,556 59,481 59,481 2010- Q3

20046PAG3 128,183 34,995 93,188 34,995 34,995 2010- Q3

52108HCS1 52,569 44,203 8,366 44,203 32,167 2010 - Q3

69348HCR7 352,270 283,589 68,681 283,589 283,589 2010- Q3
Total XXX XXX $ 4,492,405 XXX XXX XXX

As of March 31, 2011, the Company had $1,806,962 of gross unrealized losses in the Company’s loan-backed and structured
debt securities. The Company currently does not intend to sell the loan-backed and structured debt securities and determined
that it is more likely than not that the Company will not be required to sell these securities for the period of time necessary to
recover their cost basis. If the Company’s strategy was to change and these securities were determined to be other-than-
temporarily impaired, the Company would recognize a write-down in accordance with the Company'’s stated policy.

The following table shows, as of March 31, 2011, the composition of fair value and gross unrealized losses on loan-backed and
structured debt securities by the length of time that individual securities have been in a continuous unrealized loss position:

Market Value of
losses greater

than 12 months
$ 35,670,306

Market Value of
losses less than
12 months
$ 162,547,834

Unrealized
Fair Value Loss
$198,218,140 $ 1,806,962 $

Losses less than Losses greater
12 Months than 12 months
1,084,483 $ 722,479
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Statement for March 31, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

Real Estate

At March 31, 2011, the Company has various property holdings classified as "Property Held for Sale" that are measured at the lower of
their book value or fair market value. The properties are presently being marketed.

6. Joint Ventures, Partnerships and Limited Liability Companies
No significant change
7. Investment Income
No significant change
8. Derivative Instruments
No significant change
9. Income Taxes
A. Components of the net deferred tax asset (liability) ("DTA"/"(DTL)")
1. The components of the DTA in accordance with SSAP 10R, Income Taxes, are as follows:
March 31, 2011 December 31, 2010 Change
(@) (@) (3) (4) () (6) (1) (8) (9)
(Col 1-4) (Col 2-5)
Ordinary Capital (Col 1+2) Ordinary Capital (Col 1+2) Ordinary Capital (Col 7+8)
Description Income gain (loss) Total Income gain (loss) Total Income gain (loss) Total
(a) Gross deferred tax
assets $ 247,997,524 | $ 36,835,959 | $ 284,833,483 | $ 251,165,468 | $ 50,948,012 | $ 302,113,480 | $ (3,167,944)| $ (14,112,053)| $ (17,279,997)
(b) Statutory valuation
allowance
adjustment - - -
(c) Adjusted gross
deferred tax
assets (1a-1b) $ 247,997,524 | $ 36,835,959 | $ 284,833,483 | $ 251,165,468 | $ 50,948,012 | $ 302,113,480 | $ (3,167,944)| $ (14,112,053)| $ (17,279,997)
(d) Deferred tax
liabilities 65,699,033 116,506,844 182,205,877 66,290,597 104,589,684 170,880,281 (591,564) 11,917,160 11,325,596
(e) Subtotal (net deferred
tax assets) (1c-1d) $ 182,298,491 | $ (79,670,885)| $ 102,627,606 | $ 184,874,871 | $ (53,641,672)] $ 131,233,199 | $ (2,576,380)] $ (26,029,213)| $ (28,605,593)
(f) Deferred tax assets
nonadmitted - - -
(g) Net admitted deferred
tax assets (1e-1f) $ 182,298,491 | $ (79,670,885)| $ 102,627,606 | $ 184,874,871 | $ (53,641,672)| $ 131,233,199 | $ (2,576,380)] $ (26,029,213)] $ (28,605,593)

2. The Company has not elected to admit additional DTAs pursuant to SSAP No. 10R, paragraph 10.e. for the reporting period ended
March 31, 2011. The current period election does not differ from the prior year-end.

3. Benefits of adopting SSAP No. 10R, paragraph 10.e.

Not applicable

C. Current income taxes consist of the following major components:
1. Current Income Tax:
@ @
March 31, December 31,
Description 2011 2010

(a) Federal income tax expense (benefit) $ 39,483,816 | $ 120,411,870
(b) Foreign income tax expense (benefit) - -
(c) Prior year underaccrual (overaccrual) - (3,050,142)
(d) Subtotal $ 39,483,816 | $ 117,361,728
(e) Federal income tax (benefit) on net realized capital gains (losses) (13,309,032) (18,986,608)
(f) Utilization of capital loss carry-forwards - -
(g) Prior year underaccrual (overaccrual) - (22,843,138)
(h) Subtotal $ (13,309,032)| $ (41,829,746)
(i) Federal and Foreign income taxes incurred $ 26,174,784 | $ 75,531,982

The change in net deferred income tax is comprised of the following (this analysis excludes nonadmitted assets; the change in nonadmitted
assets is reported separately from the change in net deferred income tax in the Statement of Income, Surplus section):

March 31, December 31,
Description 2011 2010 Change
Total deferred tax assets $ 284,833,483 | $ 302,113,480 | $ (17,279,997)
Total deferred tax liabilities 182,205,877 170,880,281 11,325,596
Net deferred tax asset (liability) $ 102,627,606 | $ 131,233,199 | $ (28,605,593)
Tax effect of unrealized gains (losses) (11,123,368)
Change in net deferred income tax $ (17,482,225)
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Statement for March 31, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The provision for Federal income taxes is different than that which would be obtained by applying the statutory Federal income tax rate
to pre-tax income. At March 31, 2011, the significant book to tax adjustments causing this difference are as follows:

Tax Effect Effective

Description Amount Tax Rate
Provision computed at statutory rate $ 39,785,213 35%
Exempt interest income (342,293) --
Dividends received deduction (515,894) -
Impact of nonadmitted assets 4,556,298 3
Other 173,685 --
Total $ 43,657,009 38%
Federal and foreign income taxes incurred $ 26,174,784
Change in net deferred income tax 17,482,225
Total statutory income taxes $ 43,657,009

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change

Debt

No significant change

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

No significant change

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change

Contingencies

E. All Other Contingencies
The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims
made under insurance policies are considered by the Company in establishing its loss and loss adjustment expense (‘LAE”) reserves.
The Company also has potential exposure relating to lawsuits due to its participation in various management agreements and a 100%

pooling reinsurance agreement for which it is allocated litigation expenses.

Unless specifically noted, the Company does not consider a loss from these cases to be probable and is unable to estimate a range of
loss, if any, at this time.

As of March 31, 2011, there were two putative class action lawsuits challenging the Company’s use of certain automated database
vendors or software to assist in the adjustment of bodily injury claims. Plaintiffs allege that these databases or software systematically
undervalue the claims.

As of March 31, 2011, there was a putative class action lawsuit challenging that the Company over-charged policyholders municipal tax.
An agreement to settle was reached in 2009 and a loss reserve was established accordingly. As of March 31, 2011, the settlement is
still being administered.

As of March 31, 2011, the Company was defending a putative statewide class action lawsuit, brought on behalf of insureds, challenging
the labor rates the Company pays to auto body repair shops.

As of March 31, 2011, the Company was defending two putative statewide class action lawsuits alleging that the Company improperly
steers automobile repair work to certain auto body repair shops and challenging the labor rates the Company pays to auto body repair
shops.

As of March 31, 2011, there were three putative class action lawsuits alleging that the Company charged insureds for illusory
underinsured and uninsured motorist coverage on multiple vehicle policies.

As of March 31, 2011, the Company was defending a putative class action lawsuit challenging the Company’s evaluation of physical
damage claims regarding diminution of value.

Leases

No significant change

Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk
No significant change

Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities

C. Wash Sales

The Company had no wash sales of securities with a National Association of Insurance Commissioners’ rating of 3 or below during the
year.

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
No significant change
Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

No significant change
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20.

21.

Fair Value Measurements

A. Inputs Used for Assets and Liabilities Measured at Fair Value

1.

Fair Value Measurements by Levels 1, 2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they
are valued, into a fair value hierarchy of three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g.,
active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or
indirectly. This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and (iv)
inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the
assumptions market participants would use in pricing the financial instrument.

The Company evaluated whether the market was distressed or inactive in determining the fair value for those securities
reported and reviewed certain market level inputs to evaluate whether sufficient activity, volume, and new issuances existed
to create an active market. Based on this evaluation, the Company concluded that there was sufficient activity in determining
the fair value for those securities reported.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including:
pricing vendors, dealers/market makers, and exchange-quoted prices. The Company did not have any transfers between
Level 1 and Level 2.

Certain securities are carried at fair value in the financial statements. Other securities are periodically measured at fair value,
such as when impaired, or for certain bonds which are carried at the lower of amortized cost or fair value.

Fair value measurements at March 31, 2011 are as follows:

Asset Description Level 1 Level 2 Level 3 Total
Bonds — Industrial &
Miscellaneous $ -- $ 41,865,268 $ -- $ 41,865,268
Common Stock — Industrial &
Miscellaneous 560,186,124 -- 10,198,750 570,384,874
Total $ 560,186,124 $ 41,865,268 $ 10,198,750 $ 612,250,142
2. Rollforward of Level 3 Items
Total Total
Realized Unrealized
Gains Gains Purchases,
(Losses) (Losses) Issuances, Balance at
Balance at Transfers Transfers out included in included in Sales and March 31,
Asset Description Jan. 1, 2011 into level 3 of level 3 Net Income Surplus Settlements 2011
Common Stock — Industrial
& Miscellaneous $ 10,198,750 $ - $ -1 $ - $ -- $ -- $ 10,198,750

With limited exceptions, the Company’s Level 3 securities are also priced externally; however, due to several factors (e.g.,
nature of the securities, level of activity, lack of similar securities trading to obtain observable market level inputs), these
valuations are more subjective in nature. Certain private equity investments and fixed-income investments included in the
Level 3 category are valued using external pricing supplemented by internal review and analysis.

As of March 31, 2011, the Company owned one privately held equity investment in The Plymouth Rock Company. The
Company has valued its shares at the most recent open market trade price. Although an independent valuation is received
each year at a significant premium to our current fair value, the Company considers this conservative fair value to be more
representative, taking into account illiquidity and other factors.

3. Policy on Transfers Into and Out of Level 3
At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have
changed that would cause an instrument to be transferred into or out of Level 3.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See narrative in Note 20A

5. Derivative Fair Values
Not applicable

C. Other Fair Value Disclosures

Not applicable

D. Reasons Not Practical to Estimate Fair Values

Not applicable

Other Items

J. Agents’ Balances Certification, Florida Statute 625.012 (5):

At March 31, 2011, the Company reported net admitted premiums and agents’ balances in course of collection of $105,817,489. Of this
amount there were no premiums due from a controlled or controlling person as defined in Florida statute 625.012 (5).
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22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

35.

36.

Events Subsequent

The Company was not impacted by any subsequent events. Subsequent events have been considered through May 9, 2011 for the statutory
statement that was available for issuance by May 15, 2011.

Reinsurance

No significant change

Retrospectively Rated Contracts and Contracts Subject to Redetermination

No significant change

Changes in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior years decreased $12,290,000 in 2011, which is less than 1% of the total prior year
net unpaid losses and LAE of $1,666,662,430. The favorable development is primarily from Private Passenger Auto Liability and Commercial
Auto Liability with approximately one third of the development from accident years 2008 and prior. In addition, the estimated severity for accident
year 2010 decreased by 0.4% for Private Passenger Auto Liability, 1.1% for Commercial Auto Liability and 0.4% for Auto Physical Damage.
Intercompany Pooling Arrangements

No significant change

Structured Settlements

No significant change

Health Care Receivables

No significant change

Participating Accident and Health Policies

No significant change

Premium Deficiency Reserves

No significant change

High Deductibles

No significant change

Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses

No significant change

Asbestos and Environmental Reserves

No significant change

Subscriber Savings Accounts

No significant change

Multiple Peril Crop Insurance

No significant change

Financial Guaranty Insurance

No significant change

Financial Guarantee Insurance

Not applicable
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21

22

41

4.2

6.1

6.2

6.3

6.4

6.5

6.6
71

72

8.1

8.2

8.3
8.4

9.1

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No[X]

Ifyes,dateof change:

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ | No [ X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2007.......ovvevernee.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2007 ..o

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 4/7/20009........cceeirereinns

By what department or departments?
OHIO

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NAI[X]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT[ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ | No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ | No [ X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0cC 0oTS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and

professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? Yes[ ] No[X]

If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

Qo7



statement for March 31, 2011 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

9.31 |If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.)

11.2 If yes, give full and complete information relating thereto:
THE COMPANY ENTERED INTO A REVERSE REPURCHASE COMMITMENT TRANSACTION AT 03/31/2011, WHEREBY THE

Yes [ X] No[ ]

COMPANY LOANED CASH IN THE AMOUNT OF $200,000,000 TO AN ACCREDITED BANK (BARCLAYS) AND RECEIVED

$200,000,000 FAIR VALUE OF U.S. TREASURY NOTES PLEDGED AS GENERAL COLLATERAL AGAINST THE CASH BORROWED.

OUR EXPOSURE TO CREDIT RISK WAS LIMITED, AS THIS INTERNALLY MANAGED TRANSACTION WAS AN OVERNIGHT ARRANGEMENT.

THE INCOME GENERATED ON THIS TRANSACTION WAS CALCULATED AT THE APPLICABLE GENERAL COLLATERAL RATE ON

THE VALUE OF U.S. TREASURY SECURITIES RECEIVED. (SEE SCHEDULE E - PART 2 - CASH EQUIVALENTS)

12. Amount of real estate and mortgages held in other invested assets in Schedule BA:
13.  Amount of real estate and mortgages held in short-term investments:

14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 § e 0 L N 0
14.22 S 0 L SN 0
14.23 $ ....1,504,434,204 $ . ...1,554,895,480
14.24 S 0 L 0
14.25 Mortgage Loans 0N Real ESIAte.............cccurveiveeeeee ettt G e 0 LSOO 0
14.26 All Other. $ . 100,000 $ s 100,000
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. $ ... 1,504,534,204 S 1,554,995,480
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @boVe..........c.cccvevevveeveveceererceenns G 0 LSOO 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ | No[X]

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

Yes[ ] No[ ]

16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, lll. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

Yes [ X] No[ ]

1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013
STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105
RBC DEXIA P.0. BOX 7500-STATION A, TORONTO, ON M5W 1P9

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2
Name(s) Location(s)

3

Complete Explanation(s)

NONE

16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter?

16.4  If yes, give full and complete information relating thereto:

Yes[ | No[X]

1 2 3 4
Old Custodian New Custodian Date of Change Reason
NONE
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
30107 STATE STREET GLOBAL MARKETS, LLC 225 FRANKLIN ST BOSTON, MA 02110
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [X] No[ ]

17.2 I no, list exceptions:
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GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ 1] No[X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ | No[X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR Total
........................................................................................................................................................................................................ 0
Total v | e XXX | e 0.0 S [ () I [0 IO 1 [P [ (O (V) I 0
5. Operating Percentages:
5.1 A&H loss percent 0.0 %
5.2 A&H cost containment percent 0.0%
5.3 A&H expense percent excluding cost containment expenses 0.0%
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No [X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No [X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0

Qo8



Statement for March 31, 2011 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

1
NAIC
Company
Code

2
Federal
ID
Number

Showing All New Reinsurers - Current Year to Date
3

Name of Reinsurer

1

Domiciliary Jurisdiction

5
Is Insurer
Authorized?
(YES or NO)

NONE
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Statement for March 31, 2011 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorSYear Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......ccccccoovereirriennnn AL |...... (SOOI IO [G151:) ) 90,663 | .ovvverrerrernene 43,830 [ oo ,861 | 1,313,034 | .o 747,072
2. Alaska.......c.coooeeeieiiiiiiiinns AK|....... Lo e, 59,410 [ .oovirriiinne 215,576 [ .o 37,514 | 138,657 | o 355,257 | .coovvvren. 1,296,773
3. ANZONA..eieeieeee e AZ|.... [OOSR 5,901,376 | ...cccovvrernnen. 6,557,407 | ..ooovrrrrnnn. 2,755,405 | .................3,003,461 | ..coovrrnnnnn 6,737,940 | ...ccccovennee. 7,691,821
4. Arkansas...........ccccooveerennn. AR |....... [N DU 665,799 |..covvrrrennn. 916,285 [...coevverree. 331,589 | .ooveireeenn 878,891 | oo 1,488,004 |....ccoevnee. 1,939,524
5. California.... ..CAl..... L. ...8,204,681 ...1,976,798 ...1,925,452 19,358,833 29,513,070
6. Colorado.......cccoevvirrirerennnnn. Cof...... [ 2,482,168 3,066,066 1,228,568 |....ccoeveer 4,178,101 [ 4,940,887 |..ccoovrrrnnn 6,542,778
7. ConnecticUt........coorrvrrrrirrenes CT .. [ IS 29,828,678 |....covvrene. 30,815,748 | ..covrrnee. 18,265,174 | ...ccovvnvve. 16,254,756 | ...covvvnes 63,035,667 |....cccrvvne. 52,748,546
8. Delaware.......c..ccooverererennns DE]|...... Lo | e [ eeveseneneeeeesiens | e 95,963 | ovoeveieieieins [CV101S) | —— 399,802 [...ocverirrennes 836,769
9. District of Columbia............... DC|....... SO IS 1,852,087 | .ccovvvrrnee. 1,848,517 | .o 848,795 | ..o 735,230 | cvovvrerrnerennn 2,196,403 | ...ccovvrenne. 1,582,032
10.  Florida......ccoevvevveererrrieieiennes FL|...... [ SOOI DU 164,623 [ ..cocvvvrerrne, 545,619 [.coovererrrnee. 125,287 | ..ovvvererrnnn 238,470 | .oovererrnns 2,980,489 |....ccevnee. 2,840,614
TR CT-To o GAl.... S 2,460 | .o, 390,334 [ coovvereeeinne 14,625 | oo 170,344 | oo 1,422,252 | oo 1,547,149
12 Hawaii......ccocoovvrrrrirrririnnne, Hif....... [ SOOI ISR 5,521,337 [ .overiernen. 5,499,325 | ....cccoevrnne. 2,146,414 | ..o 1,611,885 | ..covvvrrne 5,151,931 [ .. 5,124,145
13, 1daho....cececceeene D].... Luvveree | cerrrnerneneseeeeisineees | eensrnssnsnsenneeenennens | coveeeneeneineens (480,396) [ .....ovvvvrrrnns 161,790 | .ovvvvrvrnnnn, 121,682 [ .o, 581,774
14, NOIS.....cvvereereerierreieierierine IL]..... [T DT 418,990 |..ovvvrrrrirnnn. 529,755 [.coovereriernnn. 579,146 | ..o 902,722 | oo 2,493,484 |.....cooe... 2,087,332
15, Indiana........cccocoveververeeeee IN| [ IR 23942 | oo, 20,522 | ..oovverieinn 274,277 1,908,587 |...ccoovvuee. 3,281,623
16, 1OWa...cceeeeeeeeseeseeen A | [ ....33,342 344,679 176,334 ...1,994,416 ...1,931,948
17. Kansas.......coooeeveeerereen . KS | o, [T IR 19,418 225447 | oo 22,829 | oo 20,435 | 231,294 | .o, 508,800
18, Kentucky.....oocoovvrererrerennnn, KY |...... [T IS 21,502,716 | ..coovvrrne. 24,697,299 | ..o 14,461,845 | ............... 15,523,766 | ............... 25,792,060 |....ccovvne.. 27,667,478
19, LouiSiana...........cevveveereennnnes LA]...... O IO 4138 | oo 303,305 | oo (2512)| coveveeeene, (3,542) [ ..o, 780,302 [ ..o, 622,012
20, Main€....ccovrerrerrereieieieiene ME]....... [T DU 492,944 ..., 693,085 [...covrrerrrenen 525,960 [..coovrererrnn. 317,574 | oo 2,009,853 |...ccovvernee. 1,865,568
21, Maryland.........cccooovvvirirenne, MD]....... [T IR 5,237,819 [ ..ccovvnne. 4,964,556 |................. 2,788,155 | ...ccvvvvnvne. 2,507,728 | .....cccouc.e. 11,943,834 |.......co.c..... 9,745,160
22. Massachusetts..............o..... MA[...... [N ISP 1,527,459 | .o, 1,716,682 | ..cvvvvrrinnn 783,141 | 369,221 | .oovereinnns 5,243,086 |......ccoevne.. 3,930,023
23. Michigan........cccocvevvrvrerirnne. MIf....... OO IO 9,936 [.oooerrrrnae, 567,764 [ .....ccovvvee. 112,304 | oo 239,324 | ..coerenn 3,002,111 [ .o 2,427,617
24, Minnesota.........cccoervrrerrinen. MN{....... NSO ISP 1,165,587 | ..covvvrenne, 1,442,856 | ..ccovrrrrrinnnns 725133 [ 817,227 | cvvvererennns 1,932,177 | v 2,165,505
25.  MiSSISSIPPI.......cvvvrerirerrenans MS ... [T IO 1,687 | covveeeieins 31,057 | e 5,002 | oo, (1,800) [ ...ooovevee. 1,372,688 |...ccovvnee 1,456,330
26, MiSSOUM.....ovvrerrrrerrerrerrnens MO]....... [ IS 19,282,286 |.....corvvnee. 7,372,010 [ .oovrrrrrnnes 6,849,300 |..coovrrrrrerrnns 640,394 |..ccovvivrennne 7,977,333 [ oo 2,210,895
27. Montana........cccceeeevverrerrerennns MT]....... [ SOOI TR 121,123 [ 163,031 | o 118,934 | .o 673,233 |, 678,862 |..ccoeverrnnns 1,232,554
28.  Nebraska..........coeorerrerrrrrinnen. NE]...... NSO RS FACTAC . 30,765 | covrvreiririnins 2814 | o, [T 172,365 [ .ovveeeene, 189,376
29. Nevada........cooovvirrreerrnnnnn, NV|...... [ 597,226 738474 | ..o 1,969,221 | ..covvrirrne. 2,184,391 [ .o 4,812,287 | ..oovvrnne. 12,382,819
30. New Hampshire.. WNH ... [ ....33,367 274,942 412,874
31, New Jersey.....ccovevieennnnn. NJ|....... Lo [ 2,347,758 3,097,528
32, New Mexico......cccoorvrrrrernnn. NM]....... [ DS 138,285 [ ..o, 782,070 [.oovreeiieenes 675,235
33, New York....oooooerververveeen . NY [ i [T IS 26,258,899 | .......co..... 24,666,524 | ............... 11,510,584
34, North Carolina..........c..cc......NC| ....... [N SRR ISR 684,213 | .o, 761,217
35.  North Dakota............ccceeee.. . ND | ... Lo | e | e 8,281 [ oo | e | e, 32,443 | oo, 50,626
36. Ohi0....cvevererereererereen . OH | [ IO 11,616,337 [ ..cvvenee 13,993,700 [ ...ccovveeee. 7,857,266 |............... 10,583,955 | ......co.c..... 15,084,062 |............... 17,639,242
37.  Oklahoma.........cccovevrrvrrennn. OK | o Luvveee| e, 13,778 [, 129,469 | oo [(V2) | 6,319 | .o 414,093 | .o, 384,346
38. Oregon......cccceeveeeeveveenenn . OR | [ IO 525,851 [.ooovvvrirnne. 647,962 [...cooevvrrrne. 550,028 | .....cccevreren. 630,622 | ..ccovvrerenne 1,453,876 | ..coccvernee. 1,985,525
39.  Pennsylvania........c..cccooreern. PA | oo SOOI ISP 5,755,603 [ ...ccccorvrnee. 7,623,887 | ..ovvvirennns 4,297,913 | .o, 6,242,369 | .....cccone. 14,451,959 |...ccccovnee. 18,539,059
40. Rhode Island............ccoeeeee . R | i [T IO 12,857,034 |............... 14,607,361 [...ccccoevnee. 8,300,329 |....ccccoonne. 8,767,623 | ......cc....... 31,251,357 | .ocvvirnae, 31,862,561
41.  South Cardlina.........c..c0.......SC | ... L. ....35,844 ....89,158 436,287
42.  South Dakota........................SD | ....... Lo | e | e 5,940 | oo (133) 124,190
43, Tennessee.........ccooveveveee IN| i, L. 143,928 | oo 12,110 339,829
44, TeXaS.....cccomrvmrmrererernreanea TX [ s Lo, 5,388,103 | ...cccoveverne. 1,868,289 | ....ccovvnve. 2,536,987 |...ccoovrrnen. 4,454.228 | ... 4,778,940
45, Utah....oooovvrrnninenUT | L. 163,684 | ..o MTAT | e, 62,011 | oo 218,233 | oo, 284,564
46.  Vermont..........cccoovvveeeeeen VT | i Lo, 888,583 [.....ccovrrrnee. 672,676 |...ccvvrerrrnn. 858,543 | ..ccverernnas 2,557,292 | ...ccovvrrnen. 2,894,414
47, Virginia.....oooeeererenrneneen, VA|...... L. 1,350,752 | covvvrrirrirrirrnns KYKT 701N IS— 1,094,280 |..cooovvrrnnnns 5,208,637 [...ccovvrrnne. 6,167,125
48.  Washington............ccceuurnne. WA ... [ 15,405,407 | ....ccooee. 10,735,756 | ...ccvvrrne. 3,643,128 [ ...ccccvnve 23,399,341 | .o 7,304,010
49.  West Virginia........cocoorverenee. WV ... [OOSR IUR 257,128 [ oo 22,338 [ v, (1,002) [ oo 687,929 | ..o, 478,182
50.  WisCONSIN.......ccovverererrernen. Wi ....... [ SOOI TR 135,009 |[.ooovireinne, 328,616 [ .oocvvevercinn 63,693 [.cooverernne 281,752 | oo 462,340 | ..o, 534,035
51, Wyoming......coevveveenernernennns WY |....... Lovvves | e | v 25,119 | .o 448,624 |.....oevvennn 1,567,665 | ..covovrvrrrrrnnes 383,562 [..oovrviiieene, 751,448
52.  American Samoa................... AS|...... Neeoe [ e
53, GuaM...cccovvvrrrrrerereineenn GU [ i Nurevoe | e | v
54.  Puerto Rico.......ccccoeveveee. PR | i Lo | e | censessissssssnesese s
55. ....16,035
56.  Northern Mariana Islands.....MP [ .....N..c.c. | oo | v
57. Canada.........c.ccocoeverveeereeee . ON il | e | e
58. Aggregate Other Alien..........0OT | ... XXXoooo [ oovinininiiiniinid0 | i (1 I 0
59. Totals......ccccoevvervvrevrcereereeennen. | (@)......52 | ... 194,832,555 | ............. 178,959,801 | ............. 111,980,307
DETAILS OF WRITE-INS
BBOT. oot | e XXX oot | e | s [ e, | e | e | e
BB02. oovrevereieieeeeese s | e XXX oot | cevrreieieieiisiisiiesiesiens | s [ e | e | e | e
5803, oo | e XXX oot | cevrveieieieiieiieiiesieiien | s [ e | e | e | e
5898. Summary of remaining write-ins
for Line 58 from overflow page... | ..... XXX evvoe| e (01 N (01 N (O (O R (01 IR 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above)......... [ ... XXX ] coovrninninsnseenead [0 (O P (O (O O 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

(@)

Insert the number of L responses except for Canada and Other Alien.

Q10
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Statement for March 31, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1~ ORGANIZATIONAL CHART

NONE



statement for March 31, 2011 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

1
Direct Premiums
Earned

2
Direct Losses
Incurred

Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SO UTA WN

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.....
. Mortgage guaranty.......

. Ocean marine.......
. Inland marine........
. Financial guaranty....
. Medical professional liability - occurrence..
. Medical professional liability - claims-made.
. EARNQUAKE. ...
. Group accident and health.............cccveieveiieiieeecee s
. Credit accident and health....
. Other accident and health
. Workers' CompenSation............ccccueeeeinicreieeeeee s

. International..
L Warmanty......coeceeeeecreess e

. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability .
. Reinsurance-nonproportional assumed financial lines.............cc.ccccevvcvrenevaee.
. Aggregate write-ins for other lines of business
s TORAIS o tes

Other liability-0CCUITENCE. .........cverviveceeieieeesee ettt ses

Other liability-claims made...
Excess workers' compensation
Products liability-occurrence

Products liability-claims made.............ccccoovcveviieiiieecessee e

19.2 Private passenger auto liability
19.4 Commercial auto liability......

. Auto physical damage.........ccceieuiiricieieeesee e
. AIRCIaft (Al PETIS).......vvveeveceeceeice et nae

4,195,400
..1,026,467

106,073,063
6,853,055
...54,174.559
""""""""""""" 12,357,239
150,631

..62,978,435
....1,841,580
32,412,361

Sum. of remaining write-ins for Line 34 from overflow page....

3499. Totals (Lines 3401 thru 3403 plus 3498) (Lin€ 34)......ccovrivnrierrrnrnsannens
PART 2 - DIRECT PREMIUMS WRITTEN
1 2 3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

1.

2.

3. FarmOWNErS MUIIDIE PEIL.........ouivuiiiieieeiieiiee ettt sesees | sebessessesss st s st esses b s s s s b ssesnsnts | ensessesntes s s s s s s s s s s s st st en s s b s ans
4. Homeowners multiple peril... ..3,651,575
5. ComMEICIal MUIIPIE PEIl......covuiieieiiiiieicictcie et ss e | sebessessesss st s st es s bbb s s b s ss b st s snsnts | ensessesestes s s s s s bbb s s st en s s b s sns

6. Mortgage guaranty.

8. OCEAN MAMNE........coiuiieieeiieeiieie ittt sttt s bbb s s s s st st sntens | sebessessessssssses e s s b es s s b ss s s s bae s st ss s e bnte | ensessesantes e s s s s s s s bbb s s bt en bbbt s
9. Inland marine........ ..6,071,090
10. Financial guaranty.

. International..
- WaITANEY ...
. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.
s TOAIS ottt

Medical professional liability - occurrence
Medical professional liability - claims made..
. Earthquake........c.ccoeuveeeviecesicienns
. Group accident and health............cccovveeiiieiece s
. Credit accident and health
. Other accident and health
. Workers' compensation....

Other liability-occurrence..
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability.
19.4 Commercial auto liability......

. Auto physical damage.........ccoeviieiriireieiee e
. Aircraft (all perils)

...625,552
..4,753

6,988,925

5,660,437
50,835,742

..2,340,416

Sum. of remaining write-ins for Line 34 from overflow page.
Totals (Lines 3401 thru 3403 plus 3498) (Line 34)
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Statement for March 31, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2011 2011 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2011 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2008 + Prior........ | oooveerisninns 287,773 | oo 61,309 | oo, 349,082 | oo 52,964 | oo 80 | i, 53,045 | oo, 230,536 | cooorveririiniinens [ I 52,883 | .o 289,651 | oo, (4,272) | oo, [VRKE)] (6,387)
2. 2009......ciiees [ ereererinnienans 305,118 | oo 74,896 | oo, 380,014 | oo, 54,354 | oo, 2,450 | o 56,805 | .oorvrriersnines 248,355 | oo, 17,635 | v (S 0[N 326,096 | .oooviererieienians (2,409) [ oo, VAL [ 2,886
3. Subtotals
2009 + Prior........ | cooeveersrirenans 592,890 | .ooooriirrinaen. 136,206 | ...ccoovvrcrnnne. 729,096 | .ooovericireans 107,319 | oo 2,531 | oo, 109,849 | oo 478,891 | oo, 23,867 | .oovreririennas 112,989 | oo 615,747 | oo (6,681) [ ovovvereerrcrierinene 3,180 [ o (3,500)
4. 2010uiiiiees [ e 716,598 | .o 220,969 | ..coooovrrnaee, 937,567 | covorererraan 210,582 | oo 20,331 | oo 230,912 | oo 489,235 | .covvrereran. 63,262 | oo 145,368 | ...cooevrnennnd 697,864 | .ooovvreerreana. (16,782) | ..o, 7,992 oo (8,790)
5. Subtotals
2010 + Prior........ | coooveereneans 1,309,489 | .oooverrea 357174 | . 1,666,663 | ....cccoovvueeee. 317,900 | oo 22,861 | oo 340,761 | oot 968,126 | ..o 87,129 | oo 258,357 | cooverernan. 1,313,611 | oo (23,463) | oo T2 | e (12,290)
6. 201t e 0.0 S 0.0 S .0 S I D0, 0 S [P 353,337 | ooveeeran 353,337 | ..o .0 S [ 248,595 | ..oovverrrann, 97,454 | oo 346,049 |............. D00 T P )0, 0 T P XXX e
7. Totals....ooereres | o, 1,309,489 | ....cccoovvrunne. 3571474 | . 1,666,663 | ......cccoevrree. 317,900 | coooveveverinne 376,198 | oo 694,098 | .....ccovrrrenes 968,126 | ...cocovvrrrrrnnn. 335,724 | .o, 355,811 | v 1,659,660 | ....cccovvvrrrrecn. (23,463) | ..o 1172 | e, (12,290)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ....ccccee.ce 1,333,462
| P (1.8)% ] 2. oo 31%([3. o (0.7)%

Col. 13, Line 7

Line 8

L (0.9)%




Statement for March 31, 2011 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? YES
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
1.
2.
3.
4
Bar Code:

* 2 42 6 02 0114 900O0O0O0 1 =

* 2 42 6 02 0113650000 1 =

Q14



statement for March 31, 2011 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, PLIGA RECEIVABLE............oooeeieveeeeeeeecveseseiestesses s s sssess s ssssssssssssssesssssssssnssnssssssssssssssnsans | ovvssssesssssssessens A ..42,861
2505. PREPAID EXPENSES 75,433,058 | ..... ..75,433,058
2506. MISCELLANEOUS OTHER ASSETS 3,757,627 | e 3,757,627
2597. Summary of remaining WIite-iNS fOr LINE 25..........cccovvcueieieieiiieicsesseseeissiesessessesessssssssssesnsss | sevsessssnens 79,233,546 | ...cooouun. 79,190,685
Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31

1404. INTEREST EXPENSE ON INTERCOMPANY BALANCES
1497. Summary of remaining write-ins for Line 14

(1127,112)
(1127,112)




statement for March 31, 2011 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHOE YEAI..........cuiviieireieteie et sss s st ssssans | sestesssssssessessssessesaens 490,091,498 | ...ooveveeee 505,971,192
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIION. ........vuevuiiiieiieiciseeie ettt b bbb s st nts | Hsbessessssensessessesentesses s senses et antensens | ssebsesssessesnsantessesansnes 3,839,974
2.2 Additional investment made after @CQUISIION.............ccovveveevcvrieeieceee ettt ssssenes | sbessessessssssessssstessesnsenes 760,510 | coveveeeveereeeeeenes 3,096,554
3. Current year Change iN BNCUMDIANCES...........cceuiueiierieiseteisise e isssess ettt bt se bbbt estes bt s s s s s s s s st ensesses s sensesas | Hretessssesssssssassessstesses e b s sessessnssnsens | H2ebsessnsassessnsantesse s st ense s e b s s s s ssesaes
4. Total gain (I0SS) ON QISPOSAIS.......cveurerrerrerrerressreseeseiressssesessessesssssssesessessssssessessesssessessessessssssessessassssssesssssssnssessessnssessessasssnes | ressessssssessessansnssnssessanssnssessensansnss | sesssssessessassnssnssessansanes 2,556,045
5. Deduct amounts received on disposals............ccceerieieriinnens ...6,763,650
6. Total foreign exchange change in book/adjusted carrying value.......
7. Deduct current year's other than temporary impairment FECOGNIZE. ...........ciuriueiiiriieieieiseie et sssessens | resessessessss st st st es s s st s s sensns ..4,324,354
8. Deduct cUrrent YEar's dEPIECIALION. ...........cccviiveirieeie ettt b e s e se b st et nssn s s s st sesnsesanas | asetesssssesasnsetensnsesssens 3,514,800 | oo 14,284,263
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8). ..487,337,208 ...490,091,498
10.  Deduct total NONAAMItEEd MOUNES..........c.ccviveiieiciiiie ettt s bbb s s s | chssesses st st es et st st s bt ensenseensnea .
11. Statement value at end of current period (Line 9 minUS LiNE 10)........c.cccciiiuiiiieriiiiicieisieiseesseeesessesesssssesesseressssssessnseses | sessesesssessssssesessnsenas 487,337,208 | ..o 490,091,498
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDET 31 Of PHOT YEAN.........c.cvcviveveieieseeseeseieteses | evrereisssese e seessssenees 0 [ s
2. Cost of acquired:
2.1 Actual oSt at tiME Of ACQUISIION. .........eveevcveieei ettt ettt b s b se s s s ssesntas | sstessessssssssssesssssssessessesssessesessnsans | seessssssssssessnsastessessnsesses e bnsesaesereaes
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and Other............cccovvernrireininrnernieseseeeenens
4. Accrual Of diSCOUNL.........ccovueiiiriieieiciee e \
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals............
7. Deduct amounts received on diSPOSAIS...........cvvvrereriurienieineinirnieeeseieee s
8. Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other than temporary impairment recognized............cccocovevrereereirennns
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12, TOtal VAIUGHON GIIOWANCE.........oevuiviieiieicieiseieieiseie sttt s stttk s s b s s s en bbb s tesses et | ehetsesssesnsanses et setanses et st ensessnsansenses | absessnsansesessntasses et st ansen st antensesnnan
13, SUDLOAl (LINE 11 PIUS LINE 12)...e. ettt ettt s ettt ssens e ssesses | iessessssssssssssnsssssessansanssnssesssnsnes 0 | e 0
14, Deduct total NONAAMILEEA GMOUNES..........cviiieieieiiceie ettt ss bbb s s nses s s ssnses | Shessessessesanses et sntenses et s sensessesansenses | absesnsansessessnsesses et ensensen et snsansesanan
15. Statement value at end of current period (Ling 13 MINUS LINE 14)........oiiiruarireisiisesmessessssssessessssssssssssssesssssssssessssenssnssssses | ssssessssssssssssasssssssssesssssssssesssssanes 0 | o 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHIOK YEAI..........cviiieerieieieiieie ettt bssensessenss | sestesssssssessessesssssssessssnneas 102,480 | oo 349,500
2. Cost of acquired:
2.1 Actual cost at time Of ACUISIION. .........vuevuiiiieiieiciceie ittt b bbb s s s bbb | Hsbessessssssesses s s st ess et et enbe s e bnbensens | saessesnsensesesantes e s bensesaees 19,797
2.2 Additional investment Made AftEr ACGUISIEION. ............erururrieieririe et ss sttt ssesssnssessessansns | sressesssssnssessassnssessessasssnssessasssnssnss | sesessasssnssessasssnssnssessanssnssessessnssnssns
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation INCTEASE (AECIBASE)........c.uuerueiririieieieisiseieisess ettt sttt s s bbbt sesse s ss st s snsas | Hietssessesssssssessessnsesses e s s s essebsnssnsens | H1ebsessnsanses st antes e s st s s s e b s s nseraes
6. Total Gain (I0SS) ON QISPOSAIS.........ueeurerrernieririireeseiseeseeeseese s e ss st s st s ettt n st e ssessensans | sbsestessasssnssessansssssessessensnssessensnssns | sesessessassnsssessastnsnnssassnns (237,700)
7. Deduct amounts reCEIVEA ON GISPOSAIS..........cevriveiuiriireiiiriieseisstesse ettt s et s et b st es s s s s b sensass | H1etessessssensessessesassesses et s ses e bsnsensans | ssessessssensessesantessesnsensessens 29,117
8. Deduct amortization of Premium @nd AEPrECIAtION.............ruirrereeireiereireieess st sttt se et ess s sessessensnssesss | eesessesssessessessassssssessassanssessesssssnssns | sessesssssssssessasssssnssessasssnssessssnnsnnses
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year's other than temporary impairment FECOGNIZE............vururerrriurriririeneereieeeesese s sessesssnsses | sessssessssssessss st snsses st snsssssessensssens
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........ccocueririieriicreieeesieeesieees | e 102,480
12.  Deduct total nonadmitted amOUNtS............ccccueiereiiiiieicsee e . .100,000
13. Statement value at end of current period (LiNe 11 MINUS LINE 12).........ccouiiiiiiieeiicesesesessssesisssessesesssssesessssssssssesssssees | evosssssesessessesssssesssssessssnees 2,480
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEaT ..o seeenis | sreesseeeeesssseeeenes 2,986,268,515 | .oovvorereerieirnienns 3,069,873,500
2. Cost of bonds and STOCKS ACUIMEM..........c.cviviieeieicieeeie ettt s s ss bt s s sessssassanes | stessesssessssssssssnsanees 915,372,892 | ..oocvvveieiee 1,085,403,221
3. ACCIUAL OF QISCOUNL........cucvvicietecectetes ettt ettt sttt et s et es e et et ae s e s et et s aesss st esensstessssnassansssesssnassanansass | sntesessnsssesssetessssessanes 1,862,959 | oo 6,331,507
4. Unrealized valuation INCrEASE (UECIEASE)..........c.eueveieeiereeeeeie sttt s s s s st sse s s s sessessnsanans | sessessssssenssseessnsnnsesees 84,472,231 | oo 221,536,562
5. Total gain (I0SS) ON GISPOSAS..........c.cvueieveireiieiiciiisite ettt ettt s st es s s b sessanans | siebssssssesssssssesses e snsenes 3,988,890 | ..o 10,440,562
6. Deduct consideration for bonds and StOCKS AISPOSEA OF ..........cvveieeieviireiie ettt es e sesaenes | stessesssssassssssssnssanees 242,966,455 | ...coovovererieinn 1,344,889,601
7. Deduct amortization Of PrEMIUM.........cccuieieiciisie ettt bbbt b st nse s tentens | sbensessesssssnsessessesntenes 17,613,218 | oo 58,628,968
8. Total foreign exchange change in book/adjUSted CAMTYING VAIUE..........cc.rueiererirriinrireisiieesssieesessssseessssssssesessessssssessesssssnes | eesessesssssssssessassssssessassansssssessessnssns | sessessssssssessasssnssessessassssssessassnsanses
9. Deduct current year's other than temporary impairment FECOGNIZEM............ceuiuiueireieieisiisieieis et eses | sressessesssssssessessessssassasanes KTy 3,798,268
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........ccceoerierereirrieiieeisereeeseeeseesessenis | cvevsevesssssseseeseenas 3,731,009,962 | ...cvvverecrre 2,986,268,515
11, Deduct total NONAAMItIEA BMOUNTS............ccoeieiiiieieie ettt b e se st s s bt bs s s s s s e ssnses | ehessesssssnsasses et snteses et ensensesnsansenses | absesnsonsessesansessesetensessessnsantensessntan
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......cviveveeiiiiiiie ettt seesssasssessaesssnans | sressessssssssssessesneas 3,731,009,962 | ..o 2,986,268,515




Statement for March 31, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

20I1SO

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

ClASS 1 (@).erererrererrereerrissisieesessessssessssessessss et ess st st ssessenssssessessassssssesses | sesessesssnssessesens 1,122,491,522 | .....covveen 28,900,429,019 | ..coovvrvvriennn 28,317,551,227 | ..ovevvvereiriinnns (12,421,125) | oo 1,692,948,189 | ..o | cereeeinesie e nntenns | ceseenenenneneienes 1,122,491,522
2. ClASS 2 (@).reruuererereerismeresieeenies s sttt | sebiesre st 187,125,410 | ..oooovvvecrrir 52,294,760 | ...oocvvvrrerrircriienne 5,459,298 | ......cormrrrrriririnnan. (3,621,173) | .ooocvvercrrirns 230,339,899 | ..ovuuveeirernirereiieeni it | ereseses s st | s 187,125,410
3. C1ASS 3 () rrruurrerruerrsrerisieeesis s st b | st e 13,975,000 | ..oourverrareermeeniseseisseensssseees | eesseenssssssssssessssessssssssssssenes | neeessssessss s 97,500 | ..ooerverrerririeeenens 14,072,500 | .oouvveererirneeesieerissesssnenins | crseeessssessssssesssessssssssssessns | sesssssssessssesssinens 13,975,000
4. CIASS 4 (B).rurvereueeesreerisieeessee st sttt | neses et 3,845,360 |...cvvrrerierneeriieeeineenniieeeeen | seerisesssineses s 3,888,309 | .oovvrrrrrierrirenrereen B2,949 | ..o | et | Sres st | eeset s 3,845,360
5. ClASS 5 (B).eeruvurveireieriieiie ettt sttt ssesnte | estsses et estes e s besse s e s sssstessetans | shestesietestessessas s s s e st estessesantes | aebessesistestessebstessesses et essesebnta | Hestessebsssessessesantestesssentessesntens | shessebiesstessess et estesses e bessesesnts | seiessessesestesses st enses e bssesaesassensa | estessesstestes e s st esaebeesen s saesntans | sbestesiesentes et et n s s st et s st
B, ClASS B (2)..rruurvereueeessreressreeesseeeessseesssseses s seess st se st eenns s | eEtenst st st 170,938 | ...veeieereesseresssssenssssrrsssseness | nsessesssesss s ssenssssenssssnees | essenessssssesenesssssees (2 E1510) 106,078 | ...oveeurerernrressnenessrsesssssessns | oneeessssessssssenessssssssssensssssssess | sesesssssessssssssssssssssans 170,938
7. TOMAI BONGS.......vveooceerrececeeeesseeetsseeeessssesssseessssseessssesssssssssssssssssssssssssssssssnnes | sesssssesessnneesenns 1,327,608,230 | ......ccoovveernen. 28,952,723,779 | ..ovevrverrceen. 28,326,898,834 |.....cocovverrrrrernnen. (GRS T0L) ] [— 1,937,466,466 | ........corrrerrrrrcereernienneieenane (U (U] [— 1,327,608,230

PREFERRED STOCK
8. ClASS Tueeeeeeeee ettt ettt | Hesieess et 27,493,353 | oovoreecereeeeneeeessnensssesesns | srssseessssnesesnesees 16,618,043 | ...oovveeeerereeriirneens (S22 710 | I 9,950,890 [ ..ccvvvruurerrmeensserssseensseesesns | rseeresisessssesesssessssessssssnsses | seesssssssssssssesinees 27,493,353
0. ClASS 2uunveeeeeeerneeesreests et ssest e st et enss s | Sessnesst e s neneeen 10,000,000 | ..ouuveermrrerrreeesneressnseessnenens | seeeessseesssnesssenees 10,000,000 [ +.oouoeeermrreesmeeessmeeeessneessssneees | wessseesssseeesssssesssssnesssssssssssaness | sessssesssssesssssssssssesessssasssstsness | sessssssssseessssssstsnesssssesssssens | sesssssssessssnssessenns 10,000,000
0T 7 T [ O P O oo OO EPT ST PP
T 7 o o P o OO ORI PO
12, CIASS DR R | SRS RSeS| HEseR R R Res | SeeRRR LRSS R SRR R | He8seeRE R R R eens | eeRE SRR R bR | SeeE RS R R Rt | HhireR RS een e | seest et
13, CIASS Bttt | SEEEE LSRRkt | £EteeEE R R e et eren s | SeEEEfeEE LR LR e eeR e | fEffeEEE R et Rt n e ernte | eeEREeeEE Rt R et E et | SeEtenE et et eR et | ConeRe ettt | seret et
14, Total Preferred STOCK.........ivevurreierieiseerisseseisssessssesessssesssssessssssssssssessssssensns | sesssssssssssssssssssens 37,493,353 | ..o e (O I 26,618,043 | ..o (924,420) | .....ooovcvvernirirnnens 9,950,890 | ..vvvuureernrreseries e O PR (O I 37,493,353
15, Total Bonds and Preferred SOCK..........uvvwuurreerrrreineeeesnnneeesnseeessseeessssesssssesesans | seeesssseesssnseees 1,365,101,583 | ...cooovrreernne. 28,952,723,779 | .ovvvvverrrrceenn 28,353,516,877 | ...coovvrrrerrrrreennan. (16,891,129) | ...vvvrrrrrerrs 1,947 417,356 | ..o LU TN (U [ 1,365,101,583

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.......... 0; NAIC2S.... 0; NAIC3S..... 0; NAIC45S......... 0; NAIC5S.......... 0; NAICBS.......... 0.




statement for March 31, 2011 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac:t;ual Interest ‘éollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS.......oveerreeeeireeriereieenns | v 8,953,009 |.....ccounnne. 0,00 U ISR 8,953,009 | ..oovvererereeene 610 | .o
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHOT YBAI..........ccvieeiiicecieiieet ettt bes e | evevssesessssssessssebessseaas 5,881,644 | ..covvvvereieeee, 5,277,550
2. Cost of short-term iNVESIMENS ACGUITET.............c.cvueiiiiieieiciie ettt b st bbb st s ntns | sbessesssssssssessssnnsensis 256,642,532 | ..ooovvreereeeeininns 755,918,176
3. ACCIUAI OF GISCOUNL.......ooeeeevereeiaeisesi st R e | Hebb e s R s | seesb e s s s st
4. Unrealized valuation INCIEASE (ECIEASE).........cruueveiiririiieiciiieie ettt s bbb s s ss bbb s bbb bbb s s ssesns | sebsstessessssessebse s s s ss e s s s st esses e bassenas | 1ebssbassessesss s s s s s s st s s st n s s bees
5. Total gain (I0SS) ON GISPOSAIS.........euurerirrierireiiesieiseisesiss et ess e ss et sss sttt s s s sttt s s st s st ensansans | eesstenssnssestansanssnssessanssnssessenssnssnsses | fasssessessossanssnssessanssnssessnes 20,158
6. Deduct consideration reCeived 0N GISPOSAIS............cccvuivivieeiieiiisiieie ettt bbb sb s s s bessnnns | stessesssessessesssantenais 253,571,167 | oo 755,104,482
7. Deduct amOrtization Of PIEMIUM..........cueiurreririrrrersieiressssesssseesssssse et ess e ess s st st ss st ss st s s ss st snssessensnssnes | wesssssssnssessensunssnssessnssnssnssanssnssnstes | sosssessessossssssessessnssnssessnn 229,758
8. Total foreign exchange change in book/adjUSEd CAMYING VAIUE..........c.ceieiiiieieiciseteie ettt sbenss | etessessessss st esse s s s s s s b s bbbt sssans | s1ebsessnsansessssastessessstenses s b st ssessesaes
9. Deduct current year's other than temporary impairment FECOGNIZEM. ...........euieiurerririerieieirerie et sessssens | rsesesenssssssssssssssssssssessssssssssssssssssens | cressessssessessessnsessesssssssessssnsssssssssnes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........ccceirriiierennisrineisseneessssessens | coveensessssssesessssssessens 8,953,009 | ..o 5,881,644
11, Deduct total NONAAMITIEA @MOUNES...........cuuvirieicieeireire et ss e bbb st | SeEfeEseEE et E bbbt snm e | € entensseeen e ne st
12. Statement value at end of current period (LiNg 10 MINUS LINE 11)....cuieieiiiiisieiisississiensssessesesssssssensesssssssessesssssssesssssnssnses | eosssassessessssessesssssnsessans 8,953,009 | .o 5,881,644

QsSl03




statement for March 31, 2011 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI05, QSI06, QSI07



statement for March 31, 2011 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMBEr 31 Of PHOF YEAI..........civiiieieieieiee s sssssssens | essessesssesses s sssesse s sessessens 413,521,302 | oo 359,650,763
2. Cost of cash €qUIVAIENES ACAUIME..........c.ciueiieiiiiieieciis ettt sstensenas | essessebessesessssssessessnsante 27,780,868,794 | ..o 183,308,566,262
3. ACCTUAL OF BISCOUNL.......ooieiiiiii bbb | bbbt bbbt 26,700 | cooooiiene 672,575
4. Unrealized valuation INCTEASE (HECIEASE)..........evueveuiirireireisiieiseissssies et isss sttt s et sse st sssessessesanse | 4esessessssassessesastessessssessessessesassessessssansessess | sresssssssessessssassessesstessessssssassessesnnsessessnsa
5. Total gain (I0SS) ON QISPOSAIS........c.cviviriiiriieireietiee ettt bbb s bbbt es s b b s bt s s s s aebesenses | ebsssesessssesebassebes s e se b e st et s s ae b b ansebens 3271 | o
6. Deduct consideration received on disposals 183,255,228,144
7. Deduct amortization Of PIEMIUML.........c.ccveuieiieeiciiereee et ettt s st ss s bt s s bessesansss | sbessessssssssssassessnssstessesssbensesansaneaes 159 | o 140,154
8. Total foreign exchange change in book/ adjUSIEA CAMTYING VAIUE............c.cevrveieieieesie sttt | eveessssssesessssesse s ss st ssssssessessssessessesens | sbsessssessessssastessssssessessssasssssesssssssessesassanes
9. Deduct current year's other than temporary impairment FECOGNIZEA............ccviiiueieiieiriiee et ssnes | eeresssissessssresessssesssssesessssesssssesessesessssnns | sesesessssesessssesessssesassnsesessnsesessnsesessnsesessnnes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........ccccervrirerrerirerieiieerierieies | ceveiieiesesee s 332,734,739 | oo 413,521,302
11. Deduct total NONAAMITIEA AMOUNES...........ciuuieeiiriirieir et ss sttt | e sentse e sttt enbsnt s | enbnntsnesentenb s e nen st
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......c.coiuieiiiiiiiiieieiisieseseetesiesesssssssseesesssssenees | sreveessssssessssssssesssssssssesans 332,734,739 | oo 413,521,302

QSl08
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Statement for March 31, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 6 7 8

2 3 Additional

Actual Cost Book/Adjusted Carrying Investment

Date at Time of Amount of Value Less Made After

Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition

Acquired by Purchase
CAMPUS Il HOME OFFICE COMPLEX MAYFIELD VILLAGE OH 34,794
PHOENIX OFFICE TRAINING COMPLEX TEMPE AZ 10,100
PLYMOUTH MEETING OFFICE BUILDING PLYMOUTH MEETING PA 97,039
SAN DIEGO SERVICE CENTER SAN DIEGO CA (19,765)
HARTFORD 2 SERVICE CENTER NEWINGTON CT. 5,225
HARTFORD 3 (BRIDGEPORT) SERVICE CENTER MILLFORD CT. 502,312
ATLANTA 1 SERVICE CENTER DECATUR GA 6,982
WASHINGTON DC IN VA SERVICE CENTER SPRINGFIELD VA 96,822
COLUMBUS SERVICE CENTER COLUMBUS OH 27,000
0199999. Total 0 0 0 760,510
0399999. Totals 0 0 0 760,510
Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements |  Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/A.CV. Change in Encumbrances Received Gain (Loss) | Gain (Loss) | Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances| Incurred

NONE
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Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QE02, QEO03
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Statement for March 31, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
cusIP Date Number of Accrued Interest or Market

Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government

912828 PC 8| US TREASURY NOTE 2.625% 11/15/20.......0cc0urrvummmerressesressenesessssessssssessesssesssssssesssssssesssssssessssssssssses | cossesessos ....01/04/2011 | Goldman Sachs 11,295,000 12,000,000 44378 |1

912828 PM 6| US TREASURY NOTE 2.125% 12/31/15.......ocirriierreiisnereesissnesesssesssissesssssssessssssesssssssessssssessssssnensses | cossesssses ....01/05/2011 | Barclays Capital 73,517,227 73,500,000 25,887 |1

912828 PZ 7 |US TREASURY NOTE 1.250% 03/15/14........ccorrrvermerrerrnnessesienssessseesssssssssssssssssssssessssssssssssssessssssssssses | sossesesses ....03/30/2011 | Goldman Sachs 43,480,117 43,500,000 23,641 |1

912828 QJ 2| US TREASURY NOTE 2.125% 02/29/16........ccesiiriemmsimiessisssissssssesssssssssssssessssssssssssssssssssssssssssssessssssssnsses | cosseessees ....03/25/2011 | Various 276,530,836 277,400,000 354,967 |1
0599999. Total - Bonds - U.S. Government 404,823,180 ....406,400,000 ..448,873 XXX
Bonds - U.S. States, Territories and Possessions

658256 HM 7| NORTH CAROLINA ST 0.210% 05/01/21........cevveermrreererienisssreensssssssssssessssessssssessssssssssssssesssssssssssssnns. | cossesesses ....01/04/2011 | Goldman Sachs 36,450,000 36,450,000 599 |1FE

677517 7TU 2| OHIO ST 0.000% 08/01/12......cccvvermmerrerrmcrreesmessessmessessesesssssssessssssesssssssessssssssssssssesssssssessssssessssssssssssnns. | ooseesssses ....03/01/2011 | Progressive Select Ins Co 986,030 1,000,000 1FE

882720 2Q 7| TEXAS ST 0.300% 06/01/34.........covvverrrreirmeresrierressssseseessssesssssssesssssssesssssssesssssssssssssssesssssssesssssssessssssnnens | sossesssses ....01/04/2011 | Goldman Sachs 19,900,000 19,900,000 5801 |1FE

882721 BG 7 |TEXAS ST 0.250% 06/01/35. ....01/04/2011 | Goldman Sachs 30,180,000 30,180,000 8,798 | 1FE

882721 JW 4| TEXAS ST 0.370% 12/01/26 ....01/04/2011 | Goldman Sachs 11,530,000 11,530,000 3,565 |1FE

882721 MZ 3| TEXAS ST 0.290% 12/01/3B......ccourmmmrrerereeamssmmnnseeeseesessssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssss | sessssseses ....01/04/2011 | Goldman Sachs 15,125,000 15,125,000 4,525 | 1FE

882721 RM 7| TEXAS ST 0.250% 04/01/36........oucrvvermmrrreemmrressiensessssnessessssesssssssessessssessssssessssssssssssssessssssseessssssesssssseens | sossesssses ....02/16/2011 | Goldman Sachs 20,000,000 20,000,000 2,953 [1FE

939745 DU 6| WASHINGTON ST 0.200% 06/01/20........cccccummmmmnmmmiveessssmmmssmmisisssssssssssssessssssssssssssssessssssssssssssssssssssssssssnes| cossssseees ....03/28/2011 | Goldman Sachs 65,600,000 65,600,000 1,510 |1FE
1799999. Total - Bonds - U.S. States, Territories & Possession 199,771,030 | oo 199,785,000 | ....ovovveece 27,751 | ......... D00 S
Bonds - U.S. Special Revenue and Special A t

60416Q CD 4| MINNESOTA STHSG FINAG 4.500% 01/01/37.....cvvevmmrrerrmerressseesssssessssssessssssessssssessssssssssssssnsssssssnns | serseeees ....03/24/2011 | Royal Bank of Canada. 3,705,135 3,500,000 1FE

708796 YR 2| PENNSYLVANIA HSG FIN 5.000% O4/01/28..........ccomsimmminiinisissiiisssssssessssssssssesssssssssssssssssssssssssssssssssssssss | cosseeseees ....03/03/2011 | Barclays Capital 10,608,800 10,000,000 1FE
3199999. Total - Bonds - U.S. Special Revenue & Special A t 14,313,935 13,500,000 (] XXX...ooovoo.
Bonds - Industrial and Miscell

03072S S4 8| AMSI 2005-R10 A2B 0.470% 12/25/35 ....01/24/2011 | Goldman Sachs 18,980,483 19,492,152 520 [1Z*

05947U BU 1[BACM2001-1 G 7.324% 04/15/36. ...03/01/2011 | Progressive Advanced Ins Co 3,998,140 4,000,000 1Z*

05947U M2 1|BACM 2005-2 A5 4.857% 07/10/43 ....03/01/2011 | Progressive Advanced Ins Co 3,173,580 3,000,000 1Z*

12643C BD 2| CSMC 2010-1R 10A1 5.000% 0B/27/47 .........cvveermeereesmerreesmeessessmeesssssnsesssssesesessssesssssssessssssessssssnesssssseses | sessseeses ....03/01/2011 | Progressive Advanced Ins Co 3,202,586 3,128,594 12+

173067 GH 6| CGCMT 2005-C3 XP IO 0.585% 05/15/43........oovourrvveirrririsesriissssssesssssssssssssssssssssssssessssssssssssssesssssnnes | sessneeees ....03/01/2011 | Progressive Advanced Ins Co 983,061 1FE

233050 AN 3| DBUBS 2011-LCTA AT 3.742% 06/10/17...ooooevvveererrrisreeseisssessesnsssssssssesssssssssssssessssssssssssssesssssssssssssnes | cossessssos ....03/16/2011 | Deutsche Bank 34,399,663 33,988,944 82,717 |12

25459H AN 5|DIRECTV HOLDINGS 3.550% 03/15/15 ....03/07/2011 | Goldman Sachs 13,036,110 12,750,000 220,026 | 2FE

361849 D6 6|GMACC 2004-C1 X210 1.007% 03/10/38, ....03/01/2011 | Progressive Advanced Ins Co 72,921 1FE

36228C B8 5| GSMS 2007-EOP K 5.329% 03/06/20...........cevvvermmerreemmmereessmrsesssessssssmnssssssnsessssssessssssssesssssssessssssnessssssnenes | aosssssnes ....03/01/2011 | Progressive Advanced Ins Co 3,111,451 3,500,000 11,916 | 1Z*

369604 AY 9| GENERAL ELECTRIC CO 5.000% 02/01/13.....coocummreermmnrreesmmessessssessissssssssssssesssssssssssesssssssssssssssesssssnse | sossesesees ....03/01/2011 | Progressive Select Ins Co 2,785,094 2,600,000 10,833 | 1FE

41283L AA 3 [HARLEY-DAVIDSON FINL SE 3.875% 03/15/16........cvveuummrreermmerressmnernesssnessssssesssssssessssssnessssssnessssssnesssses | eessesnnes ....03/03/2011 | Deutsche Bank 4,988,400 5,000,000 2,153 | 2FE

46625Y NH 2| JPMCC 2005-LDP2 X2 10 0.720% 07/15/42 ....03/01/2011 | Progressive Advanced Ins Co 662,503 1FE

52108H 3H 5|LBUBS 2005-C2 A5 5.150% 04/15/30 ...03/01/2011 | Progressive Advanced Ins Co 3,193,980 3,000,000 8,583 [1Z*

52108H 6T 6|LBUBS 2005-C5 A2 4.885% 09/15/30 ....03/01/2011 | Progressive Advanced Ins Co 4,065,634 3,941,516 10,697 |1Z*

587681 AD 9| MBALT 2011-TA A4 1.450% 10/17/16.....covcvuurrrerrmrreesiesrissesssssssessesssssssssssesssssssessssssessssssssssssssssssssssssss | sossesesses ....02/16/2011 | JP Morgan Securities 26,997,953 27,000,000 1FE

61744C  TJ 5[MSAC 2005-HE4 A2C 0.620% 07/25/35........oocoumrrrermmereesiereeismsesessasesssssssessssssssssssssessssssssssssssssessssnssssss. | sossessnes ....02/18/2011 | Goldman Sachs 12,344,967 12,422,608 6,522 [1Z*

617458 AC 8| MSC 2011-C1 A2 3.884% 09/15/A7 ..o.rvvvvvrrerrerrssessissssssissssessissssssssssssssissssssssssssessssssssssssssssssssssssssssssssssss | sossesesses ....02/17/2011 | Morgan Stanley. 30,300,000 30,000,000 87,390 | 1Z*

666807 BC 5|NORTHROP GRUMMAN CORP 1.850% 11/15/15. ....03/01/2011 | Various 9,551,800 10,000,000 58,069 |2FE

871503 AG 3| SYMANTEC CORP 2.750% 09/15/15 ...03/01/2011 | Progressive Universal Ins Co. 4,870,650 5,000,000 63,021 | 2FE
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Statement for March 31, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
cusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

89235X AD 9| TAOT 2011-A Ad 1.560% 05/15/15.........ccuivreeeemrreeeierreiissesssessssssessessssessssssesssssssssssssssssssssssssssssesseses. | coseesesses ....01/27/2011 | Merrill Lynch 29,998,278 30,000,000 1FE

92935) AC 9| WFRBS 2011-C2 A2 3.791% 02/15/44...........coovooireerriireeriiisseseeisseeseissessssssessesssesssssssesssssssssssssssssssssesns | sesnsesees ....02/18/2011 | Wells Fargo Bank 30,299,370 30,000,000 28,433 |12

929766 KH 5| WBCMT 2003-C7 A1 4.241% 10/15/35.......ovveurmreeeereererineseeisssessessssessssssessssssssssssssesssssssessssssesssssessssssses. | vossesssses ....03/01/2011 | Progressive Advanced Ins Co 1,990,117 1,966,324 1Z*

929766 LY 7| WBCMT 2003-C8 Ad 4.964% 11/15/35......ccvvvummrriereersiisesssisnisessesssssssssssssssssssssssssessssssssssssssesssssssssssssen. | vonseresses ....01/19/2011 | Deutsche Bank 25,460,727 23,800,000 66,173 | 1Z*

93933Y AA 0 WMMNT 2006 - A2A A 0.305% 06/15/15 ....03/01/2011 | Progressive Universal Ins Co 7,989,040 8,000,000 982 |1FE

29358Q AB 5|ENSCOPLC 3.250% 03/15/16 ....03/08/2011 | Deutsche Bank 19,847,800 20,000,000 2FE
3899999. Total - Bonds - Industrial & Miscellaneous 296,304,308 292,590,138 658,035 |.......... XXX
8399997. Total - Bonds - Part 3 915,212,453 912,275,138 1,134,659 |......... XXX
8399999. Total - Bonds. 915,212,453 912,275,138 1,134,659 | .......... P S
Common Stocks - Industrial and Miscellaneou

026874 15 6| AMERICAN INTERNATIONAL ....01/20/2011 | Spin Off. 8,060.000 48,975 XXX |

446413 10 6[HUNTINGTON INGALLS INDU ....03/31/2011 | Spin Off. 3,217.000 89,563 XXX L

620097 10 5| MOTOROLA MOBILITY HOLDL......ouuuiiiiiiiieessisssesssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssees | sossssseees ....01/04/2011 | Spin Off. 3,300.000 21,901 XXX |
9099999. Total - Common Stocks - Industrial & Miscellaneous 160,439 XXX 0
9799997. Total - Common Stocks - Part 3 160,439 XXX 0
9799999. Total - Common Stocks 160,439 XXX 0
9899999. Total - Preferred and Common Stocks 160,439 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks 915,372,892 XXX 1,134,659
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Bonds - U.S. Government
912827 6T  4|US TREASURY NOTE 5.000% 02/15/11......ccovvenvee | onne 01/05/2011| Barclays Capital..........ccc.coovereree | covreeerneeiseineeiinnes | coveirneinns 110,576 | coovvvnne 110,000 | cooorvrnees 119,522 | oo 110,410 () I I (1) N IO 110,364 211 211 | e 2,152 |02/15/2011| 1...........
912828 KG 4 |US TREASURY NOTE 1.375% 03/15/12......cccvvervres | rene 01/05/2011| VIIOUS.......ccvvnerrrrrrerierieeeis [ cerverierineeneeinseens | eeoees 20,434,352 | ....... 20,200,000 | ....... 20,474,518 | ....... 20,456,289 | ..oocvvcrireririns | e (2,940) [ ..ovvreercrrennn | e (2,940) | ..o | e 20,453,349 | ..o | e (18,998) | ..... (18,998) | ...... 86,701 |03/15/2012|1...........
912828 MD  9|US TREASURY NOTE 3.250% 12/31/16......cccovvreres | vonee 03/15/2011 CSFBAIrECt. .......ovvvrvrerrereiernnes | errveiverveiiernniienes | cvnnennd 9,945,641 | ......... 9,400,000 | ....... 10,158,580 | ....... 10,148,725 | ...ovovivices | v (24,355) [ ..vovvrervririrns [ e (24,355) [ .ooveerivrrinns | s 10,124,369 |....cccoverrenee ..(178,729) | ...(178,729) | ...... 63,294 | 12/31/2016|1...........
912828 MW 7 |US TREASURY NOTE 2.500% 03/31/15......cccvvernuns | oeee 03/01/2011| VMIOUS.......ceveerarvaerrerieriinennns [ ceverineennensssinsenes | eevrneees 1,189,247 | ......... 1,150,000 | ......... 1,145,598 | ......... 1,146,197 A5 | e |88 i | e 1,146,241 [ oo | s 43,005 | ...... 43,005 | ........ 8,764 |03/31/2015
912828 QJ 2| US TREASURY NOTE 2.125% 02/29/16......c.ooconnne [ coene 03/15/2011| Goldman Sachs.. ....75,955,078 | ...... 75,000,000 | ....... 74,603,906 4,605,611 ..1,349,467 |..1,349,467 | ..... 69,293 | 02/29/2016
0599999. Total - BONAS = U.S. GOVEIMMEN. ... vvueieiiesieitstisseis ettt | aenes 107,634,894 | ... 105,860,000 | ..... 106,502,124 | ....... 31,861,621 0 (25,592) | .ovvvvinenennc0 | iienis(25,592) | covviviinnnn0 | i 106,439,934 .0 1..1,194,956 |..1,194,956 | ..... 230,204 |...... XXX..
Bonds - U.S. States, Territories and Pc ions
882720 2Q 7 |TEXAS ST 0.300% 06/01/34.........cccovvvmriimriniirerns | e 01/18/2011| GoldMan SAChS.........cc..evrvemerees | ovvrrerrerrinrrirnnnes | v 19,900,000 | ....... 19,900,000 | ....... 19,900,000 0 { o | e 19,900,000 0| oo 7,786 |06/01/2034| 1FE......
882721 JW 4 |TEXAS ST 0.370% 12/01/26.......ccververcrrvirrerirenis | eeee 01/18/2011| Goldman SaChS...........cceeereerene [ werverirervimeeneerieins | v 11,530,000 | ....... 11,530,000 | ....... 11,530,000 0 | o | e 11,530,000 0 5,201 | 12/01/2026| 1FE......
882721 MZ  3|TEXAS ST 0.290% 12/01/36.......ccvrvvrrervrrrvererrinns | e 01/18/2011| Goldman Sachs...........ccvrvrvverinns | vevververreerersernnns | e 15,125,000 | ....... 15,125,000 | ....... 15,125,000 0 [ [ v 15,125,000 0 [ oo 5,888 [12/01/2036| 1FE......
939745 DU 6| WASHINGTON ST 0.200% 06/01/20........ccruverncernnne [ conne 01/24/2011| Goldman Sachs.. ....22,730,000 | ....... 22,730,000 | ....... 22,730,000 0 2,730,000 0 3,008 | 06/01/2020| 1FE......
1799999. Total - Bonds - U.S. States, Terrtories & POSSESSIONS.........iuiiirriirirsiisierarissiesssssssssnssssessssssessesssssssssesssssssssessssssssanssnsonns | aersend 69,285,000 | ....... 69,285,000 | ....... 69,285,000 0 0 0 0 (O OO o I [ 69,285,000 0 0 0. 21,883 |...... XXX... [.XXX..
Bonds - U.S. Special Revenue and Special A it
041083 DA 1|ARKANSAS ST HSG 4.000% 01/01/34........cocoovevree | eene 01/01/2011| Call ~ 100.0000.........ccevremmrirer | ervrmerrerirnniireriinnns | vvverereon 805,000 | ...........805,000 | ............ 816,503 810,584 | ..oovverrerriins | e (5,584) [ .ooverrirriivenns | e (5,584) | cooovverereiries [ e 805,000 0] . 16,100 | 07/01/2012| 1FE......
041083 KX 3 |ARKANSAS ST HSG 5.000% 01/01/35.........couvvvees | ceene 01/01/2011| Call ~ 100.0000...........ccoconvenne 550,000 | ............550,000 | ............ 555,627 KT I RN I [RIVX1:) ] ST I (I RN O 550,000 0. 13,750 |01/01/2015| 1FE......
313921 6B 9|FNGT GT 2001-T10 A2 PT 7.500% 12/25/41........... | ..... 03/01/2011| Paydown........ 243,235 | ..........243,235 | ........... 265,506 272,646 (29,411) 29,411) [ oo [ e 243,235 0 2,948 |10/01/2016| 1FE......
313921 6F O |FNGT 2001-W3 A 7.000% 09/01/41......cooommvvermvrrrns | werne 03/01/2011| PAYAOWN........cvvvrmrvirmrrirnriinneies | ereeseneiisnsiienees | erveeeeienen 4,486 4,613 4,628 (142) ..(142) 4,486 0 | oo 52 | 11/01/2025| 1FE......
31392C MS  O|FNW 2002-W12A 7.244% 02/25/42..........cooocvruvrnes | ceeee 03/01/2011| PaYAOWN........ouevmrvarierirerereens [ croerieseinensssinsenns | vevveeeenens 12,537 | v 12,537 | e 13,510 13,797 [ e | e (1,260) [ .ooovercercrinnns | e (2510 ORI ISR 12,537 (VN IO 143 | 11/01/2017| 1FE......
34074M CH  2|FLORIDA HSG FIN CORP RE 5.000% 07/01/28...... | ..... 01/01/2011{ Call ~ 100.0000..........ccevrmrrreres | errrrerrmrmrrrernmreiies | crerenrennnnns 90,000 95,738 94,631 | .o | e (4,631) [ oveervrnniiens [ v (4,631) | oo 90,000 0 2,250 {01/01/2019| 1FE......
491308 4R 0|KENTUCKY HSG CORP 4.850% 07/01/22........ccccce | ween. 01/01/2011| Call  100.0000........ccmeerrrrerrer [ errerrrmrernemrseisenns | reereeenens 40,000 | .cooovvrrnees 40,000 40,000 0 | oo | e 40,000 0 970 |07/01/2022| 1FE......
49130P HJ 6 |KENTUCKY HSG CORP 3.850% 07/01/28..........cco.. | oo 01/01/2011| Call ~ 100.0000.........cccevreemurirer | ervrrrrrerirnmiireriinens | v 100,000 | c.oovvveneee 100,000 | ............100,000 | ......c..... 100,000 0 | oo | e 100,000 0| oo 1,925 |07/01/2028| 1FE......
49130P JG 0 |KENTUCKY HSG CORP 3.415% 07/01/13... .101/01/2011| Call ~ 100.0000.... 525,000 ..525,000 522,050 2,951 | oo | 2,957 | | e 525,000 0 8,964 |07/01/2013| 1FE......
49130P TX 2 |KENTUCKY HSG CORP 5.000% 07/01/30... .101/01/2011| Call  100.0000..........ccvorrireres | e | evveverirenens 40,000 ....40,000 , 40,964 (964) 0 [ v 1,000 |07/01/2014| 1FE......
592098 VM 6 |MET GOVT CNTY TN WTR & 7.700% 01/01/12..... | ..... 01/01/2011| Call  100.0000.........comeerrrerner | crrerimrernenrseeneens | evereens 2,540,000 | ......... 2,540,000 | ........ 2,794,889 | ......... 2,602,602 | ..oooverciinrinns [ e (62,602) | ..cvovvvrrrnnns 0 . 97,790 |01/01/2012| 1FE......
60415N WS 7 |MINNESOTA ST HSG 5.000% 01/01/36.......cccruvene | ceeee 01/01/2011| Call  100.0000.........cccrvcerrreerer | errrerrmrrnenirnnernenns | cervreerennnd25,000 | covorvinnecs 425,000 | ...........424,639 | ........... 424,808 192 0 ... 10,625 |01/01/2036| 1FE......
60636X 5N 9|MISSOURI ST HSG SF 4.800% 03/01/40.........cccco0e. | eene 03/01/2011| Call  100.0000..........ccvvemmrreres | wormrrirrmrrirnrrirnnnes | werrerrenn 155,000 | i 155,000 | ..ccoe.... 161,355 | oo 159,996 | ..ooovvvvrieriinns | v (4,996) [ ..o 0| oo 3,720 |03/01/2019| 1FE......
647200 M9 2 |NEW MEXICO MTG FIN AGY 4.500% 09/01/28.......| ..... 03/01/2011| Call ~ 100.0000.........ccomvrerrrner | errrerermenrrmnernernnnes | vvrernenenens 10,000 | v 10,000 10,737 (737) (I 164 |03/01/2020| 1FE......
67886M CF 4| OKLAHOMA HSG FIN SF 5.635% 03/01/37.......cocees | e 03/01/2011| Call ~ 100.0000..........ccvverevrreree | wommererrmrrerrmmrerrnnees | wereerern565,000 | ovivvrnncs 565,000 565,000 0. 15,919 |03/01/2037| 1FE......
67886M HH 5| OKLAHOMA HSG FIN SF 6.800% 09/01/38............. | ... 03/01/2011| Call ~ 100.0000.........crscermrrerrer | crrrerimrenenrnseineens | cervrneeennnd45,000 | covoivnnces 445,000 487,562 | ..o 458,417 | oo | s (13,417) | ovveerrcerens 0. 12,693 |09/01/2016| 1FE......
679110 DY 9| OKLAHOMA STUDENT LOAN 1.061% 09/03/24...... | ..... 03/01/2011| Call  100.0000.........comeverrrner | crrrerrrmrrrreririeersenes | eevrenes 1,005,000 | ......... 1,005,000 | ......... 1,005,000 | ......... 1,005,048 () [T I (48) (V1 I 2,628 |09/03/2024| 1FE......
686087 BL 0|OREGON ST HSG & CMNTY 6.250% 07/01/31....... | ..... 02/01/2011| Call ~ 100.0000...........cecrvurrennee 350,000 | .covvnnees 350,000 363,799 | .o | e (13,799) [ .oovvvnvvrrrirreran | v (13,799) 0. 12,760 |07/01/2015| 1FE......
83712T AX 9|SOUTH CAROLINA ST HSG F 5.000% 01/01/28..... |..... 01/01/2011| Call  100.0000.........cvverrrerrer | crrrerrrmerrreniieenienns | verveeeenens 20,000 | .ovvrernenne 20,000 21,300 [ | e (1,300) [ oo | verereenne (1,300) 0 500 |07/01/2019| 1FE......
837556  5A  1|SOUTH DAKOTA HSG 5.500% 11/01/37.....ccovvvveres | cenee 03/01/2011| Call  100.0000..........cvverrrveee | wrrrreremriirnrriennees | e 860,000 | ........c. 860,000 909,921 | .ovvvveiieirens | v (49,921) ...(49,921) 0. 15,767 |05/01/2016| 1FE......
880459 3L 4 |TENNESSEE HSG DEV 5.000% 01/01/36........ccccos | e 01/01/2011| Call ~ 100.0000 330,000 ..330,000 335,871 0 8,250 |07/01/2015| 1FE......
880459 B3 5| TENNESSEE HSG DEV 4.250% 01/01/34......ccccccnes | o 01/01/2011|Call ~ 100.0000.... 265,000 | ..ccooove 265,000 265,176 0 5,631 [07/01/2013| 1FE......
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880459 H6 2| TENNESSEE HSG DEV 5.000% 07/01/34........cccces | e 01/01/2011| Call ~ 100.0000.........ccmrvmerirer | errrmeererirserseerinees | veeireennd 465,000 | ............ 465,000 | ............ 477,490 | ... 466,766 | .....oovercerrerns | e (1,766) [ oo | verereenne (1,766) [ cvooverrercrns [ vveriennnnd 465,000 0 . 11,625 | 10/01/2011| 1FE......
880459 V6 6 |TENNESSEE HSG DEV 5.250% 07/01/34............... | .... 01/01/2011| Call ~ 100.0000.........ccevreemerrees | ervrmeerreeiseirseeiienes | evererinns 210,000 | ..oooovenee 210,000 | .coooneeene 220,580 213,889 | oo | e (3,889) [ .ooevreirciieies | e (3,889) [ coovcvvrrireis [ e 210,000 0 5,513 |01/01/2014| 1FE......
880459 X2 3| TENNESSEE HSG DEV 5.125% 07/01/34........cccces | e 01/01/2011| Call ~ 100.0000.........ccmrererirer | wrvrreererirsersreerinees | revireennd 450,000 | ....ovvvee 450,000 | ....covvees 465,539 | ............ 458,714 | oo | e (G AT R I (AL R S 450,000 0 . 11,531 | 07/01/2014| 1FE......
917436 CM 7 |UTAH HSG CORP SF 4.625% 01/01/19......cccoccrunes | o 01/01/2011| Call ~ 100.0000........cccevrrrrreres | errrnrnmnnriersnennnins | covenrennes 120,000 | ............ 120,000 | ...ocoueee 120,000 | ..coveunee 120,000 (V) ORRTRTR [FORRRO 120,000 [V 2,775 |01/01/2019] 1FE......
3199999. Total - Bonds - U.S. Special REVENUE & ASSESSMENE.........iviuiiuirsieiriiersissesees st ssisssns s snsssssssnsenes | sesens 10,625,258 | ....... 10,625,258 | ....... 11,092,586 | ....... 10,834,582 | ..ovvoviennnnad 0]... (209,323) | ..voviverinnn 0] . (209,323) | ...oovvennnne [V 10,625,258 0 0 0 ... 265,993 |..... XXX... | .XXX....
Bonds - Industrial and Miscellaneous

02640F AA  6|AGFMT 2010-1A A1 5.150% 03/25/40.......cccovvvmerres | o 03/01/2011| Paydown........ . 893,947 | c.ovvven 893,947 | ............ 893,732 893,562 385 | e | e 385 [ v [ e 893,947 0| oo 7,036 |03/25/2040(1Z*.......
030728 S4  8|AMSI 2005-R10 A2B 0.470% 12/25/35.........cvvveverre | ceene 03/25/2011| Paydown........ ) [ 1,125,030 | ......... 1,125,030 | ......... 1,095,498 29,532 VAKX 7 IR 1,125,030 (VN IO 730 |12/25/2035| 1Z*.......
03523T AM 0| ANHEUSER-BUSCH INBEV 4.125% 01/15/15......... | ..... 02/07/2011| Banque National Di Paris . 5,271,400 | ......... 5,000,000 | ........ 5,359,050 | ......... 5,350,397 | ovoovrierivernes | v (9,012) [ oo | e (9,012) | oo | e 5,341,385 | coooovvierieei | (69,985)| ..... (69,985) | .....117,448 |01/15/2015| 2FE......
045424 CJ  5|ASC 1996-D3 ACS210 1.387% 10/11/26.......cccvvurer | oene 03/11/2011| Paydown........ . o e | s 45,262 7,082 | oo | e (01572 [ I (L7 0 2,576 |09/11/2011| 1FE......
045424 CZ  9|ASC 1996-MD6 CS3 10 0.490% 11/11/29......cvvvere | o 03/11/2011| Paydown........ 8,109 1,521 | e | e (1,521) ..(1,521) 0 08/11/2011| 1FE......
045424 DU  9|ASC 1997-D4 PS110 1.423% 04/11/27 .103/11/2011| Paydown 35,526 12,793 12,793)| .. 12,793)| .. 0 04/11/2017| 1FE......
045424 FJ  2|ASC 1997-D5 PS110 1.453% 02/11/43.... ....| 03/11/2011| Paydown........ ol 23,714 17,648 | .o | e (17,648) 0 01/11/2017| 1FE......
05532E  AJ 4 |BCAP 2009-RR10 5A1 2.965% 01/26/36..........ccocones | eee 03/01/2011| Paydown........ . 303,233 | oovrernens 303,233 | oo 290,346 289,094 | ..ooovvevereiienns | e 14,139 | o | e 14139 | i | e 303,233 (1N I 1,645 |01/26/2036| 1Z*.......
05532F AE  2|BCAP 2009-RR11 2A1 2.560% 10/26/35...........coouvvs | vonee 03/01/2011| Paydown........ . 341,737 | oo 341,737 | oo 334,475 334,906 6,831 | oo [ eerrerren8,831 | e [ e 341,737 0 [ 1,236 |10/26/2035|1Z*.......
05949C FY  7|BOAMS 2005-H 2A3 3.184% 09/25/35.........cococouvvver | e 03/01/2011| Paydown........ . 522,347 | ....... 522,347 | ............ 517,792 514,692 | ..ooovvcieiiinns | e 7,655 | ovveeeieeecieees | orereenna 1,055 | e | e 522,347 0| oo 2,747 |09/25/2035| 1Z*.......
05949C HS  8|BOAMS 2005-1 2A3 3.232% 10/25/35... e 03/01/2011| Paydown........ I [ 705,744 ...705,376 696,474 9,270 | ovveverrerrieerrs | crereeeenn,270 | oo | e 705,744 0 3,344 110/25/2035|1Z*.......
05950W AK 4 |BACM 2006-4 XP 10 0.604% 07/10/46. e 02/01/2011| Paydown........ 696,763 | ...covverecianns | e (696,763) .(696,763) 0 . 47,557 |08/01/2013| 1FE......
07383F YP  7|BSCMS 2004-PWR3 X2 10 1.208% 02/11/41........... | v.eee 03/01/2011| Paydown........ . o e | s 381,757 78,575 | ooveveerireriraees | cvv (UCEST4) | R I (78,575) [ ..veruerrirnnes 0. 16,881 |03/01/2012| 1FE......
073879 R4  2|BSABS 2005-HE9 M1 0.760% 10/25/35.........ccoeurvurs | o 03/25/2011| Paydown........ . 515,968 | ............ 515,968 | ........... 368,376 | ..coceuvn 416,001 | .o | e 99,967 | .oveveeiriireis [ e 99,967 | .eoveverivreren | e 515,968 0 819 | 10/25/2035(1Z*.......
07387A GH 2 |BSARM 2005-12 25A1 3.668% 02/25/36..........c.ccuee. | e 03/01/2011| Paydown........ . L9 | 191 125 119 7 BB | e [ s KT 191 0 1 (02/25/2036| 1Z*.......
161505 GN  6|CCMSC 2000-3 X 10 1.615% 10/01/32.......cvvvereveracs | venee 03/01/2011| Paydown........ . e | 10,310 55,381 | oo | s (55,381) | .oovvvrverereraens (V1 I 7,807 |03/01/2012| 1FE......
20046F AS 9| COMM 2001-J2A X 10 0.767% 07/01/34.. e 03/01/2011| PayAOWN. ..o [ cereriesiineiisnineens | onersseesessnessnninns | sovessessssssesssssenne | oneenes 1,315,986 90,695 | ..ovvrrireriiaees | v (90,695) 0 . 23,001 |08/01/2016| 1FE......
20046P AG 3 |COMM 2000-C1 X 10 0.896% 08/01/33.... e 03/01/2011| Paydown........ 3,575 8,132 | o | e (8,132) 0 [ v 1,009 |06/01/2016|6FE......
201736 AE  5|CMLBC 2001-CMLB X 10 0.639% 06/01/31............. |.... 03/01/2011| Paydown........ . e e | s 45,205 27,662 | ..oovvrieriiaees | e (27,662) | ..o 0| oo 1,116 |08/01/2023| 1FE......
22540V G6 3 |CSFB 2002-9 1A1 7.000% 03/25/32........ccomvveverreres | crene 03/01/2011| Paydown........ . 1 1 T IO 111 102 102 10 111 0 2 |03/25/2032(1Z".......
22541S AC 2 |CSFB2004-C1 A3 4.321% 01/15/37.....cevvvvrervians | e 03/01/2011| Paydown........ . 667,971 | ............ 667,971 | ..ccoeeeee. 642,478 662,664 5,307 | oo | 5,307 | i | e 667,971 (1 I 3,136 {01/15/2037(1Z*.......
233050 AN 3 |DBUBS 2011-LC1A A1 3.742% 06/10/17......cvvvvverer | e 03/01/2011| Paydown........ B [ 64,126 | ..oocoornen. 64,126 | oo 64,765 (639) | eovvvrerrerrrreens | eervrerrrnnenn(839) | o | s 64,126 0 200 | 06/01/2017(1Z*.......
297599 AC 6 |ETHAN ALLEN GLOBAL 5.375% 10/01/15 03/01/2011{ PC Investment ComMpany............ | vveerverveerernnreerns | vorreens 3,933,880 | ... 4,000,000 | ......... 3,839,240 | .........3,845,360 | ........39,266 | .......... 3,683 | .o | 82,949 | | 3,888,309 | ...coovrervinns | e 45,571 | ... 45,571 | ... 89,583 | 10/01/2015| 4FE......
30224X AC 8 |ESA 2010-ESHA XA1 3.330% 01/05/13.....ccvvrvrmere | eeee 03/01/2011| Paydown........ . o | e | s 162,098 | .o 154,221 | s | e (154,221) 0. 12,874 |12/01/2012| 1FE......
33736X BN  8|FUNBC 2000-C2 10 1.229% 10/01/32......ccovvevvvvvne | rene 03/01/2011| Paydown........ . o [ . 1,233 2,109 | oo | e (2,100) [ oo | e (V01 (V1 I 1,389 |04/01/2012| 1FE......
33736X CR  8|FUNBC 2001-C210 1.329% 01/01/43......ccnvvervvranns | e 03/01/2011| Paydown........ . e e | e 2,169,497 39,981 | oo | e (39,981) [ .oovvvneerneirerns | ceveeens (39,981) [ oovvvuvrriinnns 0 . 38,757 |06/01/2011| 1FE......
361849 C6 7 |GMACC 2004-C1 A2 4.100% 03/10/38.........ccovverres | oene 03/01/2011| Paydown........ B [ 433,328 | .....co.... 433,328 | ............ 420,836 | ............ 432,430 899 [ | e 899 | [ e 433,328 0 3,084 |03/10/2038(1Z*.......
361849 KL 5|GMACC 2000-C1 X 10 1.403% 03/01/33 e 03/01/2011| Paydown........ 2,770 36 (36) 0 01/01/2015| 1FE......
361849 MQ 2| GMACC 2000-C2 X IO 1.396% 08/01/33........ccoovvven | oene 03/01/2011| Paydown . . 37,784 632 (632) 0 03/01/2020| 6FE......
393505 QX 3 |GT 1996-9 A5 7.200% 01/15/28 N 03/15/2011| Paydown........ B TN 8,044 8,084 8,016 .28 8,044 (01 [P 96 |05/15/2011| 1FE......
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Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
393505 ZE  5|GT 1998-1 A6 6.330% 11/01/29.....ccvemvrevvrverirerrs | e 03/01/2011| PQYAOWN........ouevmrvareerirereieeis [ croerineeinenissinsenns | verveeeenens 92,997 | oo 92,997 92,982 92,620 K (TN IO 377 | e 92,997 0 996 |11/01/2029| 2FE......
466247 QC 0 |JPMMT 2005-A3 4A1 2.857% 06/25/35.........coocvvrees | e 03/01/2011| Paydown........ 287,880 | ...cooevee 287,880 | ... 279,548 282,456 5,424 | oo | i, 5,424 | oo | s 287,880 0| oo 1,960 |06/25/2035(1Z*.......
46625M W5 4 [JPMCC 2004-C1 X210 1.113% 01/15/38......cccrvverves | veeee 02/01/2011| PQYAOWN........ouvvneveerrrrireeiienis [ crreriessinenisninneens | eversseesssssnensnnens | sovessesssssnessessnee | onevnes 3,296,329 | ...cooonee. 108,140 | ovouvvvverirerrns | e (108,140) | ..cvevvvrerrrerer | o (108,140) | vvvvvvrrerecs 0 ... 218,224 |02/01/2011| 1FE......
46625Y GS 6 |JPMCC 2005-LDP1 X210 0.330% 03/15/46............. | ..... 03/01/2011| PYAOWN. ... | eveererseississssinnes [ eoessssnssssisnessnsins | oesesessssessnssnssss | eovsesesenens 46,191 32,959 (7 L1e) N O B (32,959) | .vvvrrrirs (U IO 5,188 |03/01/2012| 1FE......
493268 AS  5|KSLT 1999-B A2 0.742% 08/25/27........occcovvvrrvrerncrer | ceenn 02/25/2011| PaydOWN..........cvourveererereneerenins | cevvereneensnisennenes | cevernenennn 768,081 | 1. 768,031 | oo 755,071 | covovevenees 755,720 | .oovvvoevrerrices | e 12,312 [ s 12,312 [ | s 768,031 0| oo 1,387 |08/25/2027| 1FE......
52108H 6T  6|LBUBS 2005-C5 A2 4.885% 09/15/30.........cccrvvununs | ceene 03/11/2011| Paydown 5,196 (159) 5,037 0 01/11/2015| 1Z*.......
52108H BZ 6|LBUBS 2000-C4 X 10 1.246% 07/11/32.....cccovvvrverres | ceene 03/11/2011| Paydown........ 1,921 2,308 (2,308) 0 04/11/2015| 1FE......
52108H CS  1|LBUBS 2000-C5 X 10 1.591% 12/11/32.....cccvvrverres | ceene 03/11/2011| Paydown........ o e 1,893 95 (95) 0 10/11/2020{ 1FE......
553130 AB  5|MMAF 2009-AA A2 1.730% 04/16/12........covvenvrrncns | ceene 03/15/2011| PaydOWN. ..o [ crverieeenesissiseens | evereeens 3,139,234 | ......... 3,139,234 | ......... 3,138,936 | ......... 3,139,159 T5 | | e IS | | v 3,139,234 0 04/16/2012| 1FE......
576433 UF  1|MARM 2004-13 3A1 2.899% 02/25/35.........c.ccrvvuniee | oene 03/01/2011| PaYAOWN.......couvvemrerrirrereririrenns | ceereeseninseeseesnees | veeinieenns 112,089 | oo 112,089 | covvvrneees 108,531 | oo 110,255 | covovvvrerirernes | e 1,834 [ e | e 1,834 [ | e 112,089 (U 495 |02/25/2035(1Z".......
59022H CP  5|MLMT 2003-KEY1 A3 4.893% 11/12/35.......ccocrvvvers [ e 03/01/2011| Paydown........ 879,247 | ...........879,247 | ............ 898,318 904,314 (25,067) [ ..cvovvrvrervrne [ eereecns(25,087) [ v | v 879,247 (V1 7,460 [07/01/2013[1Z*.......
59549P AA 6 |MDST 4 APT 8.330% 04/01/30.... .101/01/2011| Paydown ..24,916 26,271 25,205 (290) 24,916 0 519 |04/01/2012| 2FE......
61744C TJ  5|MSAC 2005-HE4 A2C 0.620% 07/25/35.........ccocrvvvs | nee 03/25/2011| Paydown........ 611,311 LB11,311 | 607,491 3,821 | | 3,821 | | e 611,311 0 582 |07/25/2035|1Z*.......
61746W FL 9 |MSDWC 2001-TOP1 B 6.810% 02/15/33.......cccccvvvere | eeee 03/01/2011| Paydown........ 2,687,930 | ......... 2,687,930 | ......... 2,863,170 | ......... 2,682,433 5,496 | oo | 5,496 | i | e 2,687,930 0| .o 43,930 |04/01/2011{1Z*.......
64953B AP 3 |NEW YORKLIFE GL 4.650% 05/09/13.........cccouvrvee | eene 01/07/2011| National Continental Ins Co........ 899,632 | ............ 840,000 | ............ 887,947 871,907 (220) [ cvvoovvenerinene | eererreernne(220) oo | i 871,687 | .covvverrerrns | v 27,944 | ... 27,944 | ... 6,293 | 05/09/2013| 1FE......
655356 JJ  3|NASC 1998-D6 PS110 1.445% 03/11/30........coccvve. | coene 03/11/2011| PAYAOWN........covoomviriiirriiriies | vereiieneiinneiienees | eevesenesisnessenssins | neeessnssssnnesineens | sveeeeeenns 198,442 74,051 | oo | v (74,051) | vvvorvrcernens 0| oo 3,433 |06/11/2017| 1FE......
65535V AA 6 |NAA2001-R1A A1 7.000% 02/01/30.......cvvererermrernes | oeee 03/01/2011| Paydown........ 28,030 27,437 491 (270) 27,658 0 361 |05/01/2027(1Z*.......
65535V BZ 0 |NAA2003-A3 A1 5.500% 08/25/33.........ccoccvvemrrrerans [ vevne 03/01/2011| Paydown........ 338,258 | ...........338,258 | ........... 338,769 | ...ccoone. 319,671 | ........ 24732 | oo (8,144) [ oo | e 18,588 [ s | v 338,258 0| oo 3,183 | 08/25/2033| 1Z*.......
65535V CT 3 |NAA 2004-AP1 A4B 5.837% 03/25/34..........ccovevrmves | rene 02/01/2011| PaYAOWN.......couvvemrerrirrererirnenns | erereeseninseesseesnees | veeereeenns 196,434 | .......... 196,434 | ........... 196,179 | vovovvreneee 195,920 514 | e | D14 | | e 196,434 0 [ v 1,187 |04/01/2013|1Z*.......
69348H CR  7|PNCMA 2000-C2 X 10 1.470% 10/01/33.....cccovvrer | e 03/01/2011| Paydown........ e 5,167 17,944 | .o | (17,944) [ oo 0 831 | 04/01/2015| 1FE......
743873 AX 9 |PFMLT 2005-1 2A1 2.681% 05/25/35........ocovvvvrerens | ceeee 03/01/2011| Paydown........ B [ 50,567 | .ovvrrrenne 50,567 | .ovvonerene 49,366 49,736 831 | o | a8 | | e 50,567 0 203 | 05/25/2035(1Z*.......
743873 BL 4 |PFMLT 2005-2 2A1A 2.788% 10/25/35........ccovvveveres | e 03/01/2011| PaydOWN........c.vveerrirerirrerieirninns | crvrveeienissniiesinnes | vvvireninns 165,325 | c.cvvveneee 165,325 | .covvvnees 157,116 | covvrens 157,116 8,208 | ..cocovrverrverrs | rerrennnn8,208 | i | e, 165,325 0 | v 705 |10/25/2035| 1Z*.......
74432G  AF  4|PCMT 2003-PWR1 X210 1.468% 02/11/36............. | ...ce 03/01/2011| PaYAOWN. ... | crverirneisnnineisienes | ereeriesisessnsissesis | enseesssssssssssesins | seeeesneees 563,973 37T | e | v (37,171) 0 . 56,195 |03/01/2011| 1FE......
74436 GM  3|PSSF KEY 2000-C1 X 10 0.923% 05/01/32........ccc0u. | veuue 03/01/2011| Paydown........ 58,405 AT I I (77,867) (U 4,047 |05/01/2019| 1FE......
929227 4D  5|WAMU 2003-AR6 A1 2.700% 06/25/33........cccoomvvree | ceene 03/01/2011| Paydown........ 44,632 45,959 (534) [ vvevrerenrneens | eererrirenne(538) | o | s 45,426 (V1 IO 156 | 06/25/2033| 1Z*.......
929766 EA 7 |WBCMT 2003-C4 A2 4.566% 04/15/35.......c.cvvvvere | rene 03/01/2011| Paydown........ 45,628 46,884 [ ..o | i 1,283 [ v | e 1,283 s | s 48,166 0 381 |04/15/2035(1Z*.......
929766 GX  5|WBCMT 2003-C5 XP 10 1.842% 06/15/35.............. | ..... 03/01/2011| Paydown........ 3,017,348 249,947 | oo | e (249,947) | oo, 0] .. 67,821 |07/01/2011| 1FE......
929766 KH 5|WBCMT 2003-C7 A1 4.241% 10/15/35......cccovrvrveres | eene 03/01/2011| Paydown........ 13,209 102 [ oo [ o102 s [ 13,310 (I 96 | 10/15/2035| 1Z*.......
92976B GC 0| WBCMT 2006-C24 XP 0.247% 03/15/45.........coccrever | o 03/01/2011{ PAYOWN......coovvvrirrieirrieierinnes | eevverneieiersnsinnnns | cvmrnsnnnenssennnnes | eonesvenssnnnnssnnnnns | cenennnenn 198,650 | vivivirnine 152,933 | o | [(EZSEK) ) [ I (152,933) 0 oo 9,975 |03/01/2013| 1FE......
93934D AA  5|WMCMS 2003-C1AX 10 1.570% 01/25/35.......ccocoone | eene 03/01/2011| Paydown........ 25,609 (22,446)| .........3,163 | ........ (25,609) (V1 I 3,706 | 10/01/2013| 1FE......
949802 AA 0 |WFMBS 2003-1 A1 2.756% 09/25/33........ccrvvervevnnee | eene 03/01/2011| PaydOWN........o.vvureeereererererenis [ crverieeeiensenesnenes | vereeeeenend 64,998 | ..o 64,998 64,178 64,048 950 [ .o | e 950 [ oo | e 64,998 0 305 |09/25/2033| 1Z*.......
94980Q AA 7 |WFMBS 2004-W A1 2.762% 11/25/34.......covouvinnnnns | s 03/01/2011] PaydOWN........covvveivecieerensiisninns | cveneernsnississsnsinnes | cosnenneenns 124,605 | ...ccoooece 124,605 | ..ooovonee. 122,892 | oo 125,364 (L3]I [ [LE2)) I [ 124,605 0 644 [11/25/2034{1Z".......
3899999. Total - Bonds - Industrial & MISCEIANEOUS. .........cveuireriiesiirririsirisis e st s 25,370,108 | ....... 25,105,196 | ....... 37,857,664 | ... 25,325,485 | ........ 64,496 | ..(1,793,187) | ..ooceeen. 3,163 | ...(1,731,854) | oot [V 25,366,577 | coovovvrins [V 3,530 | ...co... 3,530 |..... 840,511 |...... XXX... |.XXX....
8399997. TOtAl - BONAS = PAIM 4.t | s 212,915,260 | ..... 210,875,454 | ..... 224,737,374 | ... 68,021,688 | ........ 64,496 | ..(2,028,102) | . 3,163 | ....(1,966,769) | ..o | e 211,716,769 ..1,198,486 |..1,198,486 |..1,358,591 |...... XXX... [ XXX....
8399999. Total - Bonds 212,915,260 | ..... 210,875,454 | ..... 224,737,374 8,021,688 | ....... 64,496 | ..(2,028,102) .(1,966,769) | ..ooenn0 | 211,716,769 .0 1.1,198,486 |..1,198,486 |..1,358,591 |...... XXX... | .XXX....

Preferred Stocks -

Industrial and Miscellaneous
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30767E AA 7 |FARM CREDIT BK OF TEXAS . 03/01/2011| Gleacher & Company. ...4,393,000.000 4,634,615 .3,610,343 ..3,610,343 0 3,610,343 1,024,272 |..11,024,272 | ...... 72,890 |...... XXX... |P1VFE.
48123K  AA  4|JPM CHASE CAPITAL XXI U ... 03/01/2011| Various .18,000,000.000 4,240,520 3,007,700 | .......13,007,700 0 3,007,700 ..1,232,820 |..1,232,820 | ...... 73,787 | ... XXX... | RP1VFE
808510 AA 9| SCHWAB CAPITAL ....cccovivniriinninsesinisssissnsssssssnees | ceeee 01/11/2011] VarioUS. .....cccovvvniivserisereseeinens .10,000,000.000 | ....... 10,400,000 | .oooveenireinnininnnns | v 10,000,000 | ....... 10,000,000 (] IR [ 10,000,000 | ..oovveiiernins [ 400,000 |...... 400,000 |..... 121,875 |..... XXX... | RP2VFE
8499999, Total - Preferred Stocks - Industrial & MiSCElIANEOUS. ..ot nes . 29,275,135 |........... XXXKeoovioen | v 26,618,043 | ....... 26,618,043 0 0 0 0] . i 0 [ . 26,618,043 | ............... 0 |..2,657,092 |..2,657,092 |..... 268,552 |...... XXX... [.XXX....
8999997. Total - Preferred STOCKS = P 4.ttt e | ernnens 29,275,135 | ..o XXXeoronee | v 26,618,043 | ...... 26,618,043 0 0 0 (U I [V 26,618,043 | ..cooovvn 0 |..2,657,092 |..2,657,092 |..... 268,552 |..... XXX... |.XXX....
8999999. TOtal = Preferred SOCKS. . ...t | seiien 29,275,135 |...ccos XXXevivoer | v 26,618,043 26,618,043 0 0 0 (I I [V 26,618,043 | .cocccvvnl 0 ]..2,657,092 |..2,657,092 |..... 268,552 |...... XXX... [ XXX....
Common Stocks - Industrial and Miscellaneous
026874 15 6| AMERICAN INTERNATIONAL........oevveerimriieririnins | e 02/25/2011| State Street Bank...........cccoveeveee | vevvreens 8,060.000 | ...ovverece. 98,848 | ...ovveeee XXX [ i 48,975 0 | oo | e 48,975 | ..o | v 49,873 | ...... 49,873 [
026874 78 4| AMERICAN INTERNATIONAL.......ovvvvmrivmrirnrirniinnne | eene 01/20/2011| Spin Off.... B [P 48,975 [ .ovoree XXX | s 48,975 | oo 141,097 | ....... (92,122) [ oo | e | v (92,122) | ovvovveevianis | e 48,975 0 [
141665 10 9| CAREER EDUCATION CORP........ccoomrvmevririririrnens | v 01/01/2011| Class Action Litigation . ..100 ..100 ....100
203372 10 7| COMMSCOPE INC.....ocorrrrrierireririeeissisesiisesienes | enee 01/14/2011| State Street Bank... 177,065 ..206,052 ..177,065 .30,835 30,835
293561 10 6 |ENRON CORPORATION.......ccovivmmrirrereereinsernenes | eeee 01/01/2011| Class Action Litigation - . . crevereneensnenes | s | e | e | s | Q| [ | | o 44,673 | ...... 44,673
46612H 40 2| J CREW GROUP INC.......coovivrerinriernriseisnissiisinnins | weene 03/07/2011| State Street Bank...........cccovvvvers | overes 5,900.000 | ............ 256,650 |..cccvrnen XXX ovven | v 256,231 | ocveenn 254,526 | .......... 1,705 | o | e | e 1,705 | oo | e 256,231 [ oo | e 419 | 419 [ I
612085 10 O |MONTANA POWER......cccomiiuriererinerierreeiseirsesinnes | eeee 01/01/2011| Class Action Litigation............cccc. | ceeererneernneerneennees | covrrvneinnnes 2,494 |............ D 0.0, S T 0 [ o | eereneereeineieriens | e | e 2,494 | ... 2,494 [
620076 30 7 |MOTOROLA SOLUTIONS INC......covvvrevirererrirrrinnien | e 01/19/2011| State Street Bank I [P LN I )90 S 25 25 (V1 25 (8) (8) [
620076 30 7 |MOTOROLA SOLUTIONS INC.....covvvrrirrireirrriniins | e 01/04/2011| Spin Off.... B [ 21,901 | .o XXX 21,901 22,028 (127) | ceevvrneinernes e | v (V20 ) - . 21,901 0 [
666807 10 2| NORTHROP GRUMMAN CORP.........cccocomvvrmirririrnins | eene 03/31/2011| Spin Off.... B [ 89,563 |...ccovunee XXXeovver | e 89,563 | ..cooonee. 116,051 | ....... (26,488) [ .....oocverrireres | e | e (26,488) | ....convenrienes . 89,563 0 [
755111 50 7 |RAYTHEON.......cooiiririeieeeeiecseeeeeiseieseeinis | s 02/11/2011| Class Action Litigation (0] 12 12 [ I
852061 50 6| SPRINT CORPORATION........ooovurvemeemmerenernerienenes | eeee 02/22/2011| Class Action Litigation (V1 989 989 [
87235A 10  1|TD BANKNORTH INC 01/12/12011| Class Action Litigation...........ccce. | vevverrnrrreeereriirnnnns 0 [ oo [ [ [ s 3,322 | ........ 3,322
984121 10 3| XEROX CORPORATION ..|01/01/2011| Class Action Litigation 0 597 597
404280 40 6 |HSBC HOLDINGS PLC .101/19/2011] State Street Bank ) 14 20 ()] OO (OOPPSOONTORTOOTORS IFORPPROROO 6)].... 14 6 6
9099999. Total - Common Stocks - Industrial & Miscellaneous OO OO OO POOT OO UOTOOPPRRUPYOTUOR) IPPPTORTOON 776,060 642,749 | ...ccco..... 739,799 | ... (146,025) | oooovvvcrenen [ 0. (146,025) | ...oovvvvnve. (V)] I 642,749 | ool 0. 133,312 | ..... 133,312
9799997 Total - COMMON SHOCKS = PAM 4.tk | srnsseniens 776,060 642,749 | ..o 739,799 | ... (146,025) | ..oooovvveninnn 0 [ 0. (146,025) | ...oovvevnvene (VN [ 642,749 | ool 0. 133,312 | ..... 133,312 XXX
9799999. TOtAl = COMMON STOCKS. ... rtreseeteeseeiss sttt | ebseniiannes 776,060 642,749 | ..o 739,799 | ... (146,025) | oooovvvcrinnn 0 [ 0| . (146,025) | .ooovvvnnvee 0] s 642,749 | ool 0. 133,312 | ..... 133,312 XXX....
9899999. Total - Preferred and COMMON SHOCKS. .....vuuierieririssirssiesie s s ssnssnnsns | sersens 30,051,195 |..ccovnnes XXXeowvner | v 27,260,792 | ....... 27,357,842 | ..... (146,025) | ..ooovvvverinnn [ 0. (146,025) | ..ooovvvrnnne [V 27,260,792 | oo 0 ]..2,790,404 |..2,790,404 |..... 268,552 |..... XXX... [ XXX....
9999999. Total - Bonds, Preferred and Common Stocks s | e 242,966,455 |.......... )99 SN I 251,998,166 | ....... 95,379,530 | ...... (81,529) | ..(2,028,102) | .......... 3,163 | ..(2,112,794) | ...ccoonnvee. 0. 238,977,561 | oo 0 1..3,988,890 |..3,988,890 |..1,627,143 |...... XXX... | XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
JP MORGAN CHASE CLEVELAND, OH 3,298,564 2,274,792 2,809,443 | XXX..
CANADIAN IMPERIAL BANK. . NORTH YORK, ONTARIO, CN 0.500 2,732 2,040,591 1,525,193 ..1,587,240 | XXX..
CITIBANK NEW YORK, NY 6,731,960 ..7,712,645 12,092,227 | XXX..
HUNTINGTON NATIONAL BANK.......covvermrrierreriernns CLEVELAND, OH 6,774,438 | ........... 4,567,087 | ...ocoeee 3,609,616 | XXX..
PNC BANK. CLEVELAND, OH 0.250 82,363 | vvvvverevviieeeriiieenes | erviiies 125,000,000 | ........ 125,000,000 | ........ 125,000,000 | XXX..
PNC BANK. CLEVELAND, OH (8,403,003)| ........ (13,833,419) | .........(10,562,668) | XXX..
UNION BANK CD 03/27/11 . SACRAMENTO, CA 0.150 17 45,000 45,000 XXX..
CITIBANK GUAM CD 07/25/1 HAGTNA, GUAM SD 0.650 267 60,000 60,000 60,000 | XXX..
0199998. Deposits in.....4 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open DepoSitories. ..........vwevrerirrerssreeneeens 56 101,320 101,320 101,265 | XXX..
0199999. Total Open Depositorie: 85,168 267 | oo 135,648,870 | ........ 127,452,618 | ........ 134,697,123 | XXX..
0399999. Total Cash on Deposit.. 85,168 267 135,648,870 27,452,618 | ........134,697,123 | XXX..
0599999. Total Cash 85,168 267 | oo 135,648,870 | ........ 127,452,618 | ........ 134,697,123 | XXX..

QE11
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Statement for March 31, 2011 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year
U.S. States, Territories and P (Direct and Guaranteed) Issuer Obligation
LOUISIANA ST I ........... 03/01/2011 5.500 05/15/2011 12,787,871 263,982 (56,503)
1199999. U.S. States, Territories and Possessions (Direct and Guaranteed) Issuer Obligations 12,787,871 263,982 (56,503)
1799999. Total - U.S. States, Territories and Possessions (Direct and Guaranteed) 12,787,871 263,982 (56,503)
Industrial and Miscell (Unaffiliated) Issuer Obligati
BARCLAYS CAPITAL RR.. 03/31/2011 0.090 04/01/2011 200,000,000 500
CANADIAN IMPERIAL HOLDINGS 03/31/2011 0.090 04/01/2011 13,316,000 33
CANADIAN IMPERIAL HOLDINGS 03/31/2011 0.090 04/01/2011 100,000,000 250
ROYAL TRUST TIME DEPOSIT ... eoteeeutressesessesssesssssesssseessseesssesssseesseeessaeess14008144088144081140881 4408144088 144088 44018124081 14088 1800810008 1HE0E 1008808t enn st nnntnene | cssresanes 03/30/2011 0.380 04/06/2011 6,630,868 138
3299999. Industrial and Miscellaneous (Unaffiliated) Issuer Obligation 319,946,868 638 283
3899999. Total - Industrial and Miscellaneous (Unaffiliated) 319,946,868 638 283
Total
7799999. Subtotals - Issuer Obligation: 332,734,739 264,620 (56,220)
8399999. Subtotals - Bond 332,734,739 264,620 (56,220)
8699999. Total - Cash Equivalent: 332,734,739 264,620 (56,220)




Supplement for March 31, 2011 ofthe PROGRESSIVE CASUALTY INSURANCE COMPANY

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

SUPA1, SUPA2, SUPA3



Supplement for March 31, 2011 ofthe PROGRESSIVE CASUALTY INSURANCE COMPANY

Designate the type of health care
providers reported on this page.

Other Health Care Facilities

* 2 42 6 02 01145540010 1 =

SUPPLEMENT "A" TO SCHEDULE T

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported
1. Alabama........ccccocvivierernae AL [ oo [ rrreieiesseiniiseenees | vnersssesesnsessssnsens | sresssssesessssesesnsnsens | eresssissessssesessssssesans | sessssessssssesessssesssins | sesssessssssesasssesessnnes | sesesessnesssinsesesassesas
2. Alaska
3. Arizona
4. Arkansas
5. California
6. Colorado
7. Connecticut
8.  Delaware......ccccccoeovvvrerrirnnnae
9.  District of Columbia
10.  Florida.......cccoovveveirirereienne.
11, GEOrgia. ...
12.  Hawaii....
13.
14.
15.
16.
17.
18.  Kentucky
19.  Louisiana...
20.  Maine.....oooververereierereerans
21, Maryland.......ccoovevreiennnnn.
22. Massachusetts
23, Michigan.......cccoovevevesreiienns
24, Minnesota.........cccovuvrirnriennes
25.  Mississippi
26.  Missouri.
27.  Montana
28. Nebraska...
29. Nevada
30. New Hampshire
31, New Jersey.......ooevveeeienns
32, New MeXiCO......ccoeovurrrrrnrnnn.
33.
34.
35.
36.
37.
38.
39.
40.
41,
42.
43
44,
45,
46.  Vermont
47, Virginia......oocveeveeeenereieenns
48.  Washington
49.  West Virginia..
50.  Wisconsin
51, Wyoming......coeneumerneeneinnenas
52.  American Samoa
53, GUAM...oeicceeeee s
54.  Puerto RiCO......ccvevirririrrennes
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada........ccccocovrrrrerrirennnnn.
58.  Aggregate Other Alien...
59.  TotalS....coereiererieiisisieiiisrienaas
B80T, e | et | et esesens | saesesessese s sesssssess | setessesissessesesessssans | setessesesstessessessntans | sesestessesesessessesesans | sereesessessessesensasteses | ersesssensenesessntenaes
5802.
5803.
5898. Summary of remaining write-ins fol
Line 58 from overflow page...... [ coeovvveeericnrieireend e, [0 [0 [0 (0 (0 [0 O 0
5899. Totals (Lines 5801 thru 5803 +
5898) (Line 58 above)......ccccovees [cercerieirinrisriniieen oo, [ [0 [ I (O I [0 [ 0

SUPA4




Supplement for March 31, 2011 ofthe PROGRESSIVE CASUALTY INSURANCE COMPANY
Overflow Page for Write-Ins

NONE

SUPA



Supplement for March 31, 2011 ofthe PROGRESSIVE CASUALTY INSURANCE COMPANY

* 2 4 2 6 02 011540540010 1 =

DIRECTOR AND OFFICER SUPPLEMENT

Year To Date For the Period Ended March 31, 2011
NAIC Group Code.....155 NAIC Company Code.....24260
Company Name: PROGRESSIVE CASUALTY INSURANCE COMPANY

If the reporting entity writes any director and officer (D&O) business, please provide the following:

1. Monoline Policies 1 2 3
Direct Direct Direct
Written Earned Losses
Premiums Premiums Incurred
............... 1,600,386 | ...............5,507,027 | ...............3,978,709

2. Commercial Multiple Peril (CMP) Packaged Policies
2.1 Does the reporting entity provide D&O liability coverage as part of a CMP packaged PoliCY? ..........coieurieiieiieiecee et Yes[ ] No[X]

2.2 Can the direct premium earned for D&O liability coverage provided as part of a CMP packaged policy
De QUANLITIEA OF ESHMAEAT ...ttt bbb s bbb bbb E s s £ s e At b bt b en b b e bbbttt Yes[ ] No[X]

2.3 If the answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount
for D&O liability coverage in CMP packaged policies:

2.31 AMOUNTE QUANTIFIEA: ...ttt bbb 28282828 b b £ b e £ b £ b £ b £ b £ b £ b £ b £ s b e bed b s b s s e bes_oLEebtbebtbeb et ebnb st et bt ens

2.32 Amount estimated Using reasonable @SSUMPHONS: .........cc.iuiiiuiiueiiiie ittt sete sttt ettt s bt s et s b s s b s s b e s s s bbb bbb b b s s s s e b s s enseehesssbes st es et es et en et ensennns

2.4 If the answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case
reserves) for the D&O liability coverages provided in CMP packaged PONICIES: .........ccuiueiiuriiiriiiritieiieieitiee ettt ebs b etbebstbshsts et snb st eb et bt

DIROFCR
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