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statement for March 31, 2011 of e VWAYNE MUTUAL INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONAS. oot | eeieneieenies 20,702,125 | .oooovecrinerincrieeniens | creeeeiennes 20,702,125 | oovvercrennn. 20,520,967
2. Stocks:
2.1 Preferred STOCKS..........ooiiiii s | b 405,482 | ... | i, 405,482 | ..o 433,675
2.2 COMMON SHOCKS.....cvourverirrernrirresiesesseseseesseess sttt sttt esenienes | eesssesessenens 5,452,265 | .....covovcririnens 500 | oo 5,451,765 | ...cvvercrennn. 5,317,293
3. Mortgage loans on real estate:
Bl FIESEIENS...veooverciece st | nenes e enes T0,248 | ..o | cevveeeeieessnenens 70,248 | oo, 72,366
3.2 Other than fIrSEIENS.........couic s | coresres s enes | sebississi s ssb bbb | seenesnni s (O PN
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)......cvvievviecreieeie ettt ae bbb bbb sa bbb ssebes s s snassensns | sbessesesssinsesenes 431,500 [ .o | e 431,500 | cooevererirens 436,779
4.2 Properties held for the production of income (less §......... 0
ENCUMDBIANCES).....o.vevivieieereescteite sttt ss st s et es e sess st ssessnssssssssess | svsessssessessssssessssssssssasas | arsesssssssessesssssessessssnsns | esesssssesesessessssssssnsand (0 U
4.3 Properties held for sale (less §.......... 0 @NCUMDIANCES)........cocvieiiiiiieisieie et isiees | ceeaessssesessssesessssesssssseses | cresissesesissesessssssssssssesns | sessesessssesesssessssssesinnd 0 [
5. Cash ($.....199,333), cash equivalents ($.......... 0)
and short-term investments ($.....1,029,603)..........ccvuerrrrrrreiernreeriesesesssessesesssessssssssssssssessnss | seereesseseenens 1,228,936 | ...cvcvvireieeeeieieees | e 1,228,936 | ..covvcvernne, 978,813
6. Contract loans (including §.......... 0 PrEMIUM NOES)....ovveveererririireeiessessssieissessssssesssessssssssesss | sesesssssssssessssssssessssssnssns | sessessssssessessssssessesssnssnsss | ssssssessessssssessassssssessn (0 U
T DBIVALIVES......couiiiiiiii s | Sise i | sebes bt | sbnss s (O O
8. OHNEI INVESIEA @SSELS......ouuveeveeriaiesriseiietee ettt | Hretb st ss ettt enen | sebseesieesseest sttt nnbans | fbnebsess ettt L0
9. RECEIVADIES fOF SECUMHIES........ouveeeerririiii bbbt | fonebs et et essenen | eebseesiessi st st ssnt b nebns | cbanebsessseessesss e (0 R
10.  Securities lending reinVested COALETAl ASSELS......... v sssssssesssssssssess | sesessessssssessssssssssssssssssses | sessessssssessessasssessessasssnsss | ssssssessessssssessesssnssessn [0 T
11, Aggregate Write-ins for INVESIE @SSELS..........urrrerririrrirrire st esssessssssessesssesses | ssssssssssssssssssssssassnees {0 I {0 [0 0
12.  Subtotals, cash and invested assets (LINES 110 11).......cceveuirricreresiecreeeesee e esiesens | cvereeiesenns 28,290,556 | ..ooovvereririeieiinnns 500 | e 28,290,056 | ....cccoeve. 27,759,893
13. Title plants less §.......... 0 charged off (for Title INSUMEIS ONIY).........ovururireerrerrirerireereiesneinreeens | ceeernsinsisesssessesessssssesns | sessessssessssesssssssssessensness | sesessessessssssessasssssnssn (01 U
14. Investment income due and ACCTUEM.............cccvvrreeereeirieereeereeeeeseeeeeneseessssssssessssessnsssneens | svevenrnsnsneererei @ 18,210 [t | eveveesisseesenns 218,210 | oo 234127
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection.............ccccceeevvees | vevvereerriernnnes 323,884 | .o | e 323,884 | oo 325,570
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........c.oocveerrernrnenne | cevrireirneenens 5,970,755 | oo | cereereeneeneens 5,970,755 | ooverrieenes 5,847,576
15.3  AcCrued retrOSPECHVE PrEMIUMS.........o.vurerrereeerrereereesneeeeseessseeessssessesssessessessessssssssessns | sressessssssssesssssssssessassnnes | sesesssssessessessnssessessanssns | sessssssssassssssessssnsssens (01 U
16. Reinsurance:
161.  Amounts recoverable from FBINSUTETS............cocuveirerierierienienieersesise e seeseenees
16.2 Funds held by or deposited with reinsured companies.............cccceveverrveennaes
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUIEA PIANS.............ccceieueiiicieieiceeecee ettt esesens | cevesessetesissesesessesessssesans | evessstessssesesssesesssesssnss | ebesesissssessesesessesessnans [0 U
18.1 Current federal and foreign income tax recoverable and interest thereon..............cooevveeevvcees | ceveveveevereennne, 224,390 | .ooveeeeeeeeeeeee e | e 224,390 | coeveerieins 531,150
18.2 Net deferred taX @SSBE.........ivuuiririiericeicriesi sttt | erbseeesiesesens 1,461,433 | oo 242,029 | oo 1,219,404 | oo 943,386
19.  Guaranty funds receivable OF ON ABPOSIL............cocvieviiireieieesice ettt sessetens | sretesessetsssssesesssesessssesans | evessesessssesesssesesnsesssnss | esesesissesesesesessssessa [0 RO
20. Electronic data processing equipment and SOfWArE...........cccevviereveiererieesieeeeeeee e enereies | cveveiseieseseseenens 13,078 | | e 13,078 | oo 15,044
21.  Furniture and equipment, including health care delivery assets (§.......... 0 | e 120,986 | ..coovvvvererrnne 120,986 | ..ocooveerereeeand [0 RO
22. Net adjustment in assets and liabilities due to foreign eXChange ratES...........cccveeeiceiiiieies | e | e sevesns | sevesessseses s sned 0 [
23. Receivables from parent, subsidiaries and affiliates..............cccoeeeveeriiveriieeececesceeeceeeceen | e 254,923 | ..o | e 254,923 | ..o
24. Health care ($.......... 0) and other amounts reCeIVabIE...............ccceeuvieveiicreeee e | e 229,727 | coveeererernnn 229,727 | oo 0 [
25. Aggregate write-ins for other than invested aSSEtS..........cccviireiciiieecce e | e 500 | oo { 500 | e 11,164
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGN 25)........cvueierreierriririninsisesesseseese s ssssssssseesesssssssssssses | sesssessessnnes 37,255,544 | ..o 593,242 | ..o 36,662,302 | .coocvvennnn 35,742,877
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........crerierrirees | cerrrernmeresesnsieeseseseneens | reesesessssessssssssssssssssssees | sessessessssesssssssssesenes (0
28.  Total (LINES 26 @NU 27).....cooureemeeerererreeireessneeeseesseessesssssesssseessssssssssssssssssssssssssssssssssesssssssnens | evesssssesnns 37,255,544 | ... 593,242 | oo 36,662,302 | ...ooovevennn. 35,742,877
DETAILS OF WRITE-INS
110, ettt | HEsees st s g ennen | neestsent st et eens e ntnns | seesseentsenss st (O
1102, ettt | HEseee sttt | neestsee sttt | eeesseene st (O
11083, ettt eSSt | HEsees sttt st e | seestieent st et nt s | eresseenss e st (0
1198. Summary of remaining write-ins for Line 11 from overflow Page........c.cceueveuerieieiiieieieiiiens | cveveeiesieiessssssee e (01 U 0 | o [0 I 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LIN€ 11 @DOVE)......ceiiieririiieiieiieiisisisieississiesenisisnes | seereessssesesssssssensesseinsd | cosvierisssssssesssssseseenas {0 I [0 0
2501, DEPOSIT-OTHERS......ouvimeiteemmeeemeessessessssesssesssssesssssssssestssessessssessssssssssssssesssssssssssssasess | sessssessssssssessansees 500 | vverceerereneeeieenineesis | seereeeeseesieeesenes 10 500
2502. OTHER RECEVABLES.........coouiiieciieiieesiseeisssessessssessse st st ssssssssssssssestssssssssssnns | sesssesssssessssssssessssssssnnes | soneesssnssssesssssssnsssssnsssns | oesesmmessssesssnsssnessssnd (U 10,664
2503, .ot R Rt | Senb e et R sttt | Heeest st ees st enins | enes sttt (U R
2598. Summary of remaining write-ins for Line 25 from overflow Page...........cccoceeeeeerieceveeeeeeeeeies | eveereieeeeeseeeie e [0 I 0 | o [0 I 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 8DOVE).........creruerrenrreneresssisssssessssesseressesees | sesrsnsssessenssssssessees 500 | v (0 500 | v 11,164
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statement for March 31, 2011 of e VWAYNE MUTUAL INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current
Statement Date

2
December 31
Prior Year

PN

37.
38.

Losses (current accident year $.....2,736,336).................
Reinsurance payable on paid losses and loss adjustmen

Loss adjustment eXpenses............coceveeeereiviereeeeerenenns

L EXDENSES. ...ttt s

Commissions payable, contingent commissions and other Similar Charges.............cceeieriieiiiecreeesee s

Other expenses (excluding taxes, licenses and fees)......
Taxes, licenses and fees (excluding federal and foreign i
Current federal and foreign income taxes (including $.....

Net deferred tax liability.............ccccveereeiieeiieriicene,

ncome taxes)

Borrowed money §.......... 0 and interest thereon §.......... 0ttt ettt

Unearned premiums (after deducting unearned premiums for ceded reinsurance of §........... 0 and including

warranty reserves of $......... 0).iveieriee e

AGVANCE PIEMIUM.....cvvieitiiecte ettt sttt ettt ae bbbt s s bbb b s s s s s b bR b s s e e s st bbb b s bbbt s s s s s e s b s st s s ea s s as

Dividends declared and unpaid:
11.1 StockhOlders.........ovvvveierreees e
11.2 POliCYhOIdErS.........ceviveiecrececeee e

Ceded reinsurance premiums payable (net of ceding COMMISSIONS)...........c.vviveveviieieic e

Funds held by company under reinsurance treaties

Amounts withheld or retained by company for acCoUNt Of OETS...........cvurerirrinrrincr st

Remittances and items not allocated..............cccccevriuennnee

Provision for reinSUrancCe.............c.ceeeeveveveevevsnvesesesennns

Net adjustments in assets and liabilities due to foreign eXChange rates...........ov e

Drafts outstanding..........cco.eeereernienrnrirninrnrieeseeneeeeees
Payable to parent, subsidiaries and affiliates...................
DErIVALIVES. ..ottt

Payable for SECUItIES..........ccvvvevvercrrereieieeeese s

Payable fOr SECUMLIES IENAING..........v. ittt

Liability for amounts held under uninsured plans.............
Capital notes §.......... 0 and interest thereon §.......... 0.....
Aggregate write-ins for liabilities.............ccooevrrerrerreneenns
Total liabilities excluding protected cell liabilities (Lines 1
Protected cell liabilities.............cocererrrrerirerreeiniscinen.
Total liabilities (Lines 26 and 27).........ccccvveeverveerrreernnnns
Aggregate write-ins for special surplus funds...................
Common capital StOCK...........ccevevereirerereicre e
Preferred capital StOCK............cccovecvvveveeceieeeeecee e
Aggregate write-ins for other than special surplus funds.
SUMIUS NOLES......cevicvctcteeee e
Gross paid in and contributed surplus..............c.ccccvevenenae
Unassigned funds (SUrPIUS).........cccoeveveuerveerereeeiieerenes

Less treasury stock, at cost:

hroUGN 25).......oieieeiiece e

36.1 .......... 0.000 shares common (value included in Line 30 §.......... 0.ttt et
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0.ttt
Surplus as regards policyholders (LINES 29 10 35, I8SS 36)..........cvriieirieieieieieiiee ettt ettt benas
TOHAIS ...

.......................... 6,340,115

......................... 13,672,318
.............................. 160,797

............................... 5,970,730
.................................. 525,000
.................................. 416,592
124,237
218,772

......................... 15,633,783

............................. 14,487,254

......................... 36,662,302

............................. 35,742,877

2501.
2502.
2503.
2598.
2599.

Summary of remaining write-ins for Line 25 from overflow page

Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)

2901.
2902.
2903.
2998.
2999.

Summary of remaining write-ins for Line 29 from overflow page...

Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)

3201.
3202.
3203.
3298.
3299.

Summary of remaining write-ins for Ling 32 from OVErflow PAGE...........c.euiviiveicieeiec et
Totals (Lines 3201 thru 3203 plus 3298) (Line 32 above)
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statement for March 31, 2011 of e VWAYNE MUTUAL INSURANCE COMPANY

STATEMENT OF INCOME

2 3
Prior Year Prior Year Ended
to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (WHItEN $.....5,646,334)......occvvrieeieeieeieerceeressessssssssss s sssssssssnnss | svesnsesnsennsee D ATDBTA | i 4,948,417 | ..o 20,630,503
1.2 Assumed........ (WIIEEN $.....1,774,302) ..o vsssssssssssssessssssesssssssssesssssssssssssssssssssessssssessesssnsens | svsssserssnsesse |y LT 302 | ovvvererrereinnns 1,649,217 | oo 5,645,506
1.3 Ceded . (written § ...475,391 1,942,592

. Loss adjustment expenses incurred.....
. Other underwriting expenses incurred.
. Aggregate write-ins for underwriting deductions..
. Total underwriting deductions (Lines 2 through 5)
. Net income of protected cells
. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)

INVESTMENT INCOME

o N Ok~ W

9. Netinvestment iNCOME BAMEA.............ccuciiuieieicis ettt bbb bbb bbb nes
10. Net realized capital gains (losses) less capital gains tax of $.....30,040..........cccoverrvereererercrenrisrse st
11. Net investment gain (I0SS) (LINES 9 + 10).......couiiiiiiieeieiieeieieete ettt sttt bbb a et st snseaas

OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off $.......... 1) T
13. Finance and service charges not included in premiums

14. Aggregate write-ins for MiSCEllANEOUS INCOME..........cceveiiueiieieiicte ettt b bbbttt
15. Total other income (LINES 12 thrOUGN 14).......vurueeiiriee sttt

16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Lines 8 + 11 + 15)

17. Dividends t0 POICYNOIAETS............cvivieiieiieis ettt ettt bbbt bbb a e st ses
18. Netincome after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LINE 16 MINUS LINE 17).....cviiiiieiieieiiecte ettt sttt
19. Federal and foreign iNCOME taXES INCUITEM. .........ocuvurerrrrreeireiieiirsieeessesesecsesesess sttt ss st ssessensanes
20. Netincome (Ling 18 minus Line 19) (10 LINE 22).........ccveueiieiiiieieicesecee ettt

CAPITAL AND SURPLUS ACCOUNT

21. Surplus as regards policyholders, DECEMDET 31 PRiOr YEA...........vuuriuiereririereeeieeeseeseisseseeese e sessessse e ssesssssanes
22. Netincome (from LINE 20).......c.vcviiiueieieieiieiee sttt a e ettt bbbt bbbttt bbb n bt see
23. Net transfers (to) from Protected Cell accounts............ccccooeuveveieicrecieinnnnes
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....72,500.
25. Change in net unrealized foreign exchange capital gain (loss)................
26. Change in net deferred INCOME TAX.........cocviieiiiciieice e bbbt

27. Change iN NONAAMIEA BSSEES. ... vuruureurirrireireiieeer e es ettt s et s st s st ssenens

28. Change in provision for reinsurance.

29. Change iN SUIPIUS NOES........cucvuiveiiieeiiciitsite ettt b st bbb s bbbt bbb ss st nes

30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting principles
32. Capital changes:
32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)

32.3 TranSTeImEA 10 SUMPIUS. ......c.vcviveeeeeieec ettt ettt sttt et et sae s st enaesenastesenssaesnans

33. Surplus adjustments:

331 PAIA TNt

33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital
34. Net remittances from or (to) Home Office
35. Dividends to stockholders

36. Change iN trEASUNY STOCK.........ruuvrirrerieiiesiseieisessss ittt s en

.................. 6,122,243

....2,538,963
. 1,439,766
.................... (257,873)

................ 24,333,417

..11,761,324
4,935,118

.................. 3,711,330

.................. 4,236,602
...485,727

..................... 203,317
....................... 89,096

..................... 292,413

(1,086,180)
.................... (247,300)

.................... (838,880)

................ 14,793,623
...(27,864)

................ 14,793,623
.................... (838,880)

37. Aggregate write-ins for gains and 10SSES IN SUMPIUS..........c.cueviiveiriiieiiicteeeee et ssssesessesesss s ssssesessnes | eessnessessnsesessssssarsnsered | ervveererinesesisssesssesenas [0 IO 0
38. Change in surplus as regards policyholders (Lines 22 through 37)......... , ..160,795 |..... ...(306,370)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38).........cccoeveveerereeeieerseecenenns 14,954,418 | .....cocon.. 14,487,253
DETAILS OF WRITE-INS
0501.

0502.
0503.

0598. Summary of remaining write-ins for Line 5 from OVerflow Page..........ccvrureirnrenrininineeiseseeseess st

0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

1401, NAAM.LC.O. & OTHER INCOME.........ooiiiiiiieireeiereiec e

1402.
1403.

1498. Summary of remaining write-ins for Line 14 from overflow Page..........ccoueevviereiceiececce s

1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.
3702.
3703.

3798. Summary of remaining write-ins for Line 37 from overflow page.

3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE).......ccviveereriiieiierietctessisisissssssssessssesssssesssssssssssssssesssssneas
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statement for March 31, 2011 of e VWAYNE MUTUAL INSURANCE COMPANY

CASH FLOW

Currer11t Year Prior2Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUIANGCE. .......c...rivirriemriireieriecsiesiieesssesi st sessseestsesssesniessssessssesssesssessssnens | cosesiseessnenns 6,401,488 | ....cocovevenes 5419,798 | ....coeuuuuee. 24,477,604
2. NetinVESIMENTINCOME........oeoiciieiec ettt s sse s sssaesanss | saessssissanseseesas 213,602 179,142 771,377
3. Miscellaneous income ....126,595 ....115,760 ....537,115
4, Total (LINES 1 tTOUGN 3)....eoueeereeeireeiecereeieccieet ettt sest sttt sttt nsstsnsssnnnes | cesnessnsssssans 6,741,685 | ..o 5,714,700 | ...oovvernvn 25,786,096
5. Benefit and 0SS related PAYMENLS........cc.cvvveicvireiec sttt s st aes st ssss s sessessssssesannes | svessessessesenns 3,414,080 | ..cooovrrernne 4,137,347 | oo 16,685,515
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS..........c.vveverunrnrireniineenrnniins | cerrirriineinsineisssssnsinsses | cerensessesssessessssessssesssenes [ conseessessnsseessssessssssnssens
7. Commissions, expenses paid and aggregate write-ins for dedUCtONS..........c.cvcviveiiieicicsece e
8. Dividends paid t0 POIICYNOIAETS..........overuerircirieie ettt
9.  Federal and foreign income taxes paid (recovered) net of $ ..0 tax on capital gains (losses)....
10, Total (LINES 5 HOUGN 9)..ouvvereeerrerneiieceieeeseeete ettt ettt sest e nsssens | sesssnessasneens 6,046,469 | ......cc........ 6,559,273 | ..ovvveren 26,816,044
11. Net cash from operations (Line 4 MiNUS LINE 10)..........cceuueieririeiieieiiereees s ssssssses s ssssesss s sssssessssssssesssssssessesss | svesissessesesnss 695,216 | ..coovererrnen. [CETNYK) | — (1,029,948)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS...oouevirceeeriseeiee et s iRttt | cernene e 2,088,019 | .ooveocrrrerirn 640,735 | .oovveriins 5,726,046
1202 SHOCKS....cveueverciiseri ittt | sreenssent s 452,431 | oo 377132 | oo 633,496
12,3 MOTGAQE J0BNS.......coviiceeicte ettt ettt bbb a et s s s s s st sttt snae s s st tensssnaebenastennnns | sestesessesesisesesanes 2,118 | e | e 4,134
124 REAIESIAIE. ...ouuvereceeci ettt | rrene et eneses | sests et et | st
12,5 OtheriNVESIEA @SSEIS........viuiiiiii bbbt nssnes | srtsnsesssssnesssesssesisesienines | eessiessisstnstnssnsssenseenss | sesbesiress e
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments
12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.110 12.7)....c.cucuiereeieieeeseese et sesses s sesssses e sssssssessnsns | eevessssssssesans 2,542,568 | ........co....... 1,017,867 | ..cvvvereee. 6,363,676
13.  Cost of investments acquired (long-term only):
131 BOMAS . ceoeervceraeeeseeeseesseeesse s eess et | serneneeneseans 2,197,345 | oo 1,101,555 | .oovoeveerens 5,896,144
1312 SHOCKS. .vvvuveraceeseeieeste sttt | beene et 299,012 | oo 168,174 | .o 485,860
13.3 MOTGAGE I0BNS.......ooirireiceiieri ittt bbbttt | stbseess st nies | Heeerieest ettt 76,500
13.4 Real estate ..30,039 ..59,154
13.5  Other iNVESIEA @SSES......uureereeieceeiriierise ettt sttt sttt ss st s st st es s st s s s ssessenssnssnssans | sesassssssnssasssssessassnssnssns | sestsssesssssnssnssessnsnnssesss | soesssmssessnsssnssnssansnnssassons
13.6  MiSCEllan@oUS APPIICALIONS. ........ceviveirieieiiicie ettt b s s b ssebe s s esessssssessssesessnneses | stsssssesssssesssnssessssesesnnes | sesesessnsesssnnsesssesesnnnsass | eressesesssesesnsesesssssasanes
13.7 Total investments acquired (LINES 13.110 13.68)......cciiiiiiireieieicteeee et sensenaes | erssssssassesans 2,496,357 | .o 1,299,768 | ....ccoevnvee. 6,517,658
14.  Netincrease (decrease) in contract 10aNS aNd PrEMIUM NOLES.........cccveviereiievieieesie et sssssssesssssessessssnss | sresssssessesisssssesesissessssses | evessssesssssessssssessessssesses | sesesiesessessssssssesssssssesseses
15.  Net cash from investments (Line 12.8 minus Line 13.7 @nd LiNe 14).........ccorinirrininenenineneieeneneeseessiseessssessseseens | sesssenssseesssensenns 46,211 [ oo (281,901)| oo (153,982)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOES, CAPILAI NOLES.......cveviieiecicicteee ettt bttt es bt s s ss st esses s sassnsans | sevssessesssssnssssssessnsnsanes | sessesissestessesesssessessnssnes | ersessessnsnssessesiessseseeseees
16.2 Capital and paid in SUrPIUS, 18SS trEASUNY STOCK..........cccieiciieciecese et sstenes | evessessesesssesss s sssssseses | essesisssssesesssssssessesesnes | ensessesessssesses s bessesaees
16.3 BOMOWE fUNGS........ooouviereririiritiercie ittt es st nesiensen | rnesienss st ssesssnensensses | eeseseesseessensssesnssenestens | oessssesseresssenssessesnesos
16.4 Net deposits on deposit-type contracts and other insurance abiliIEs..............ccvuevereieceeiceeececeeeeceeeeeees | e eseeeenees | e eseessseesens | evereeseees st en e seee
16.5 DiVIdeNds t0 STOCKNOIAETS. ..........vvereciirrieeiiicrese st nessesssessssessss | crnressessssesssssessssessessses | sessseessssessesssssssssnnessanns | onsesssssssenessessssessssnsesns
16.6  Other cash provided (APPHEA)..........cccviierriierieeees ettt es s sess s sssesssssesessesensesansenees | erssessssssessanes (491,304) [ ..o 263,329 | oo 331,461
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6)......cc.c. | cooeevrrsvennenaee. (491,304)| ..o, 263,329 | .o 331,461
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LiNe 17)......cccovvervrrvcrns | cevnrennereirnnenns 250,123 | ooevreerinns (863,145)| ...oovvrerrennn. (852,469)
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year ..978,813 11,831,282 11,831,282
19.2  End of period (LiNe 18 PIUS LINE 19.1)........iviriieiriieirieirieeieseniseesisesessesessesssseenesesessesssessssssssssessssesssssssssessnnes | ceoeerenseseones 1,228,936 | oovovvricrinnnes 968,137 | oo 978,813
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 ettt | erensnt s ssnsees | sreesssesesne st | s

Qo5




statement for March 31, 2011 of e VWAYNE MUTUAL INSURANCE COMPANY

STATEMENT AS OF MARCH 31, 2011 OF THE WAYNE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 -Summary of Accounting Policies

A

Accounting Practices

The Statement was prepared with accounting practices & prescribed or permitted by the Ohio Department of Insurance. The Ohio Department of Insurance
recognizes only statutory accounting practices prescribed or permitted by the State of Ohio for determining and reporting the financial condition and results of
operations of an insurance company, for determining its solvency under the Ohio Insurance Law. The National Association of Insurance Commissioners’ NAIC
Accounting Practices and Procedures manual, version effective January 1, 2001, (NAIC SAP) has been adopted as a component of prescribed or permitted practices
by the State of Ohio.

Use of Estimates

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the period. Actual results could differ from those estimates.

Accounting Policies

Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned premium reserves are established to cover the unexpired
portion of premiums written. Such reserves are computed by pro rata methods for direct business and are based on reports received from ceding companies for
reinsurance. Expenses incurred in connection with acquiring new insurance business, including such acquisition cost as sales commissions, are charged to
operations as incurred. Expenses incurred are reduced for ceding allowances received or receivable.

In addition, the Company uses the following accounting policies:

1. Short-term investments are stated at amortized value using the interest method. Non-investment grade short-term investments are stated at the lower of
amortized value or fair value.

2. Investment grade bonds not backed by other loans are stated at amortized value using the interest method. Non-investment grade bonds with NAIC
designations of 3 through 6 are stated at the lower of amortized value or fair value.

3. Common stocks, other than investments in stocks of subsidiaries and affiliates, are stated at fair value.

4. Investment grade redeemable preferred stocks are stated at amortized value. Investment grade perpetual preferred stocks are stated at fair value.
Non-investment grade preferred stocks are stated at the lower amortized value or fair value.

5. Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount, based on past
experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and estimates and while management believes the
amounts are adequate, the ultimate liabilites may be in excess of or less than the amount provided. The methods of making such estimates and for
establishing the resulting liabilities are continually reviewed and any adjustments are reflected in the period determined.

6.  The Company has a written capitalization policy for prepaid expenses and purchases of items such as electronic data processing equipment, software, furniture,
vehicles, other equipment and leasehold improvements.

Note 2 - Accounting Changes and Corrections of Errors

A

Accounting changes other than Codification and Correction of Errors

Not applicable

Note 3 - Business Combinations and Goodwill

A

Statutory Purchase Method
Not applicable
Statutory Mergers
Not applicable
Write downs for Impairment of Investments in Affiliates

Not applicable

Note 4 - Discontinued Operations

A. Not applicable

Note 5 — Investments

A

Mortgage Loans
1. The lending rate for commercial mortgage loans originated during the current year are 3.25%
2. The Company did not reduce interest rates on any outstanding loans during the current year.
3. The maximum percentage of any one loan to value of collateral at the time of the loan was 67%
4. The Company did not hold mortgages with interest 180 days or more past due.
5. There were no taxes, assessments or any amounts advanced and not included in the mortgage loan.
6. -12. There were no impaired mortgage loans.
Troubled Debt Restructuring

Not applicable
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C. Reverse Mortgages

Not applicable

D. Loan-Backed Securities
Not applicable

E. Repurchase Agreements
Not applicable

F. Write downs for Impairments of Real Estate and Retail Land Sales
Not applicable

G.  Low Income Housing Tax Credits
Not applicable

Note 6 - Joint Ventures, Partnership and Limited Liability Companies

A Detail for Those Greater than 10% of Admitted Assets
Not applicable

B. Write downs for Impairment of Joint Ventures, Partnerships and LLCs
Not applicable

Note 7 - Investment Income

A.  Accrued Investment Income

The Company does not admit investment income due and accrued if amounts are over 90 days past due (180 days for mortgage loans).

B.  Amounts Nonadmitted
Not applicable

Note 8 - Derivative Instruments

A. Not applicable

Note 9 - Income Tax

A.  The components of the net deferred tax asset/(liability) are as follows:
1.

March 31, 2011 December 31, 2010

Change

Ordinary Capital Total Ordinary

Capital

Total

Ordinary

Capital

Total

(a)  Gross deferred $1,685,393 $47,664 $1,733,057 $1,286,985

tax assets

(b) Statutory 0 0 0 0
valuation
allowance

adjustment

$100,948

0

$1,387,933

0

$398,408

0

($53,284)

0

$345,124

0

(¢) Adjusted gross 1,685,393 47,664 1,733,057 1,286,985
deferred tax
assets

(d) Deferred tax 11,926 289,693 301,619 17,774
liabilities

100,948

217,148

1,387,933

234,922

398,408

(5,848)

(53,284)

72,545

345,124

66,697

(e) Net deferred tax 1,673,467 (242,029) 1,431,438 1,269,211
assets

(f) Deferred tax 212,034 0 212,034 209,625
assets
nonadmitted

(116,200)

0

1,153,011

209,625

404,256

2,409

(125,829)

0

278,427

2,409

(g) Net admitted $1,461,433 ($242,029) $1,219,404 $1,059,586
deferred tax
asset

($116,200)

$943,386

$401,847

($125,829)

$276,018

2. The Company has not elected not to admit additional DTAs pursuant to SSAP 10R, paragraph 10e for the reporting period ended March 31, 2011. The current period

election does not differ from the prior year-end
3. Not applicable
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4.
2011 2010 Change
SSAP 10R, paragraphs Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
10.a., 10.b., and 10.c.:
(a)  Paragraph 10.a. ($53,172) $47,664 ($5,508) ($401,133) [ $100,948 | ($300,185) $347,961 ($53,284) | $294,677
(b)  Paragraph 10.b. 1,224,911 0| 1,224,911 1,243,570 0| 1,243,570 (18,659) 0| (18,659
(c) Paragraph 10.b.i 1,224,911 0| 1,224,911 1,243,570 0 [ 1,243,570 (18,659) 0 (18,659)
(d) Paragraph 10.b.ii XXX XXX 1,352,282 XXX 1,243,570 XXX XXX 109,312
XXX
(e)  Paragraph 10.c. 301,619 0 301,619 234,921 0 234,921 66,699 0 66,699
(f) Total (4a+4b+4e) 1,473,359 47,664 | 1,521,023 1,077,358 100,948 | 1,178,306 396,001 (53,284) 342,717
SSAP 10R, paragraph
10.e.:
(g) Paragraph 10e.i. 0 0 0
(h)  Paragraph 10e.ii. 0 0 0
(i)  Paragraph 0 0 0
10e.ii.a.
(j)  Paragraph XXX XXX XXX XXX XXX 0
10e.ii.b. XXX
(k)  Paragraph 10e.iii 0 0 0
(1)  Total 0 0 0 0 0 0 0 0 0
(4g+4h+4k)
SSAP 10R, Paragraph
10.d.:
(m) Total adjusted XXX XXX 253,730 XXX 201,325 XXX XXX 52,405
capital XXX
(n)  Authorized XXX XXX 57,930 XXX 44,140 XXX XXX 13,790
control level XXX
5.
March 31, 2011 December 31,2010 Change
Ordinary | Capital | Total Ordinary | Capital | Total Ordinary | Capital | Total
SSAP 10R, paragraphs
10.a., 10.b., and 10.c.:
(a) Admitted $1,461,433 ($242,029) | $1,219,404 | $1,059,586 | ($116,200) | $943,386 $401,847 ($125,829) $276,018
deferred tax
assets
(b) Admitted assets XXX XXX 901,155 XXX 830,275 XXX XXX 70,880
XXX
(c) Adjusted XXX XXX 13,528,824 XXX 12,435,704 XXX XXX 1,093,120
statutory surplus XXX
(d) Total adjusted XXX XXX | 1,219,404 XXX 943,386 XXX XXX 276,018
capital from XXX
DTAs
SSAP 10R, paragraphs
10.e.
(e) Admitted
deferred tax
assets
63 Admitted assets
(g) Statutory surplus
6.
March 31, 2011 December 31, 2010 Change
Ordinary | Capital | Total % Ordinary | Capital | Total Ordinary | Capital | Total
Impact of Tax Planning
Strategies
(a) Adjusted Gross 0.0% 2.8% 2.8% 0.0% 7.3% 7.3% 0.0% 4.5% 4.5%
DTAs
(% of Total
Adjusted Gross
DTAs)
(b) Net Admitted 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Adjusted Gross
DTAs
(% of Total Net Admitted
Adjusted Gross DTAs)
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B.  Unrecognized DTLs
Not applicable
C.  Current Tax and Change in Deferred Tax
1. Current income tax:
2011 2010 Change
(a)  Federal 276,720 (247,300) 524,020
(b)  Foreign
()  Subtotal 276,720 (247,300) 524,020
(d)  Federal income tax on net capital gains 30,040 (3,400) 33,440
(e)  Utilization of capital loss carryforwars 0 0 0
® Other 0 0 0
Federal and foreign income taxes incurred 306,760 (250,700) 557,460
2. Deferred tax assets:
2011 2010 Change
(a)  Ordinary:
(1) Discounting of unpaid losses 182,675 173,370 9,305
(2) Unearned premium reserve 968,318 960,486 7,832
(3) Policyholder reserves 0 0 0
(4) Investments 0 0 0
(5) Deferred acquisition costs 0 0 0
(6) Policyholder dividends accrual 0 0 0
(7) Fixed assets 0 0 0
(8) Compensation and benefits accrual 0 0 0
(9) Pension accrual 0 0 0
(10) Receivables - nonadmitted 0 0 0
(11) Net operating loss carry-forward 162,674 109,912 52,762
(12) Tax credit carry-forward 193,698 0 193,698
(13) Other (including items <5% of total ordinary tax assets) 135,683 7,404 128,279
(14) Other assets — nonadmitted 42,345 35,813 6,532
(99) Subtotal 1,685,393 1,286,985 398,408
(b)  Statutory valuation allowance adjustment 0 0 0
(¢)  Nonadmitted 212,034 209,625 2,409
(d) Admitted ordinary deferred tax assets (2a99-2b-2¢) 1,473,359 1,077,360 395,999
(e) Capital
(1) Investments 47,664 100,946 (53,282)
(2) Net capital loss carry-forward 0
(3) Real estate 0 0 0
(4) Other (including items <5% of total capital tax assets) 0 0 0
(99) Subtotal 47,664 100,946 (53,282)
® Statutory valuation allowance adjustment 0 0 0
(g)  Nonadmitted 0 0 0
(h)  Admitted capital deferred tax assets (2e99-2f-2g) 47,664 100,946 (53,282)
(i) Admitted deferred tax assets (2d+2h) 1,521,023 1,178,306 342,717
3. Deferred tax liabilities:
2011 2010 Change
(a)  Ordinary:
(1) Investments 0 0 0
(2) Fixed assets 4,954 10,803 (5,849)
(3) Deferred and uncollected premiums 0 0 0
(4) Policyholder reserves 0 0 0
(5) Other (including items <5% of total ordinary tax assets) 0 0 0
(6) Additional acquisition costs-installment premiums 0 0 0
(7) Discount of accrued salvage and subrogation 6,972 6,972 0
(8) Guaranty funds receivable 0 0 0
(99) Subtotal 11,926 17,775 (5,849)
(b)  Capital
(1) Investments 289,693 217,145 72,548
(2) Real estate 0 0 0
(3) Other (including items <5% of total capital tax assets) 0 0 0
(99) Subtotal 289,693 217,145 72,548
(¢)  Deferred tax liabilities (3a99+3b99) 301,619 234,920 66,699
4. Net deferred tax assets/liabilities (2i-3c) 1,219,404 943,386 276,018
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D.  Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The significant items causing a difference between the statutory federal income tax rate and
Company'’s effective income tax rate are as follows:

March 31, Effective

2011 Tax Rate
Provision computed at statutory rate $370,467 34.0%
Net reserves 9,039 1.0%
Tax exempt income deduction (33,153) -3.6%
Dividends received deduction (13,522) -1.5%
Capital loss (45,391) -4.9%
Contributions 0.0%
Proration of tax exempt investment income 10,450 1.1%
Other than temporary impairments 0.0%
Disallowed travel and entertainment 478 0.1%
Taxes recovered - AMT Credit 0.0%
Change in premium adjustments 7,605 0.8%
Other 787 0.2%
Totals $306,760 27.2%
Federal and foreign income taxes incurred $276,720 29.7%
Realized capital gains (losses) tax 30,040 3.2%
Change in net deferred incoem taxes (354,441) -38.0%
($47,681) -5..1%

E. Operating Loss and Tax Credit Carryforwards
1. AtMarch 31, 2011, the Company will have unused operating loss carryforwards available to offset against future taxable income.
2. The following is income tax expense for 2011 and 2010 that is available for recoupment in the event of future net losses:

2011 $306,760
2010 $(295,742)

F. Consolidated Federal Income Tax Return
Not applicable

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates

A. Nature of Relationships

On July 1, 2009 Wayne Mutual Insurance Company affiliated with Washington Mutual Insurance Association of Lakeville, Ohio. The terms and conditions of that affiliation are
contained in Form A and its exhibits, filed with the Ohio Department of Insurance on April 22, 2009, and the order of the Superintendent of the Ohio Department of Insurance
dated July 1, 2009.

The Company pays commission to, and has other transactions with, its wholly-owned subsidiary, Wayne Insurance Agency, Inc. a non-insurance company. All transactions are
deemed to be immaterial.

B. Detail of Transactions Greater than 2% of Admitted Assets
The Company assumed net earned premiums of $1,741,134, net losses of $836,075, assumed adjusting expenses of $36,381, unearned premiums of $3,954,403 and paid
ceding commission of $470,783 from the above agreement with Washington Mutual Insurance Association in 2011. The Company assumed net earned premiums of
$5,524,802, net losses of $5,423,448, assumed adjusting expenses of $284,610, unearned premiums of $4,077.373 and paid ceding commission of $1,531,101 from above
agreement with Washington Mutual Insurance Association in 2010.

C. Change in Terms of Intercompany Arrangements
Not applicable

D. Amounts Due to or from Related Parties

The Company reported $254,923 due in 2011 and $196,380 owed in 2010 from affiliate Washington Mutual Insurance Association in the current year. These arrangements are
subject to written agreements which require that the balances be settled within 45 days

E. Guarantees or Contingencies for Related Parties
Not applicable (see Note 14A)
F. Management, Service Contracts, Cost Sharing Arrangements

The Company has agreed to provide certain management services to its wholly-owned subsidiary.
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G. Nature of Relationships that Could Affect Operations
Not applicable
H. Amount Deducted for Investment in Upstream Company
Not applicable
|. Detail of Investments in Affiliates Greater than 10% of Admitted Assets
Not applicable
J. Writedowns for Impairment of Investments in Affiliates
Not applicable
K. Foreign Subsidiary Valued Using CARVM

Not applicable

L. Downstream Holding Company Valued Using Look-Through Method
Not applicable

Note 11 — Debt

A. Debt consists of the following obligations as of the end of the current year
Not applicable

B. Funding Agreements with Federal Home Loan Bank (FHLB)
Not applicable

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Defined Benefit Plans

Not applicable

B. Defined Contribution Plans
The Company has a voluntary 401k Plan covering substantially all employees. The Company paid administrative expenses and made a contribution of a percentage of
employee wages to the plan of 0% at December 31, 2010 and 2.5% at December 31, 2009.The plan had a total of $33,270 and $64,305 in employer contributions for March
31,2011 and December 31, 2010.

A. Multiemployer Plans

Not applicable

B. Consolidated / Holding Company Plans
Not applicable
C. Postemployment Benefits and Compensated Absences

Not applicable
F.  Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
Not applicable

Note 13 - Capital & Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

A. Outstanding Shares
Not applicable

B. Dividend Rate of Preferred Stock
Not applicable

C,Dand E. Dividend Restrictions
Not applicable

D. Mutual Surplus Advances
Not applicable

E. Company Stock Held for Special Purposes
Not applicable

F. Changes in Special Surplus Funds
Not applicable

G. Changes in Unassigned Funds

Not applicable
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H. Surplus Notes
Not applicable

Kand L. Quasi Reorganizations
Not applicable

M. Dividend Payments
Not applicable

Note 14 — Contingencies

A. Contingent Commitments
Not applicable

B. Guaranty Fund and Other Assessments
Not applicable

C. Gain Contingencies

Not applicable

D. Extra Contractual Obligation and Bad Faith Losses
Not applicable
E. Other Contingencies and Writedowns for Impairment

Various lawsuits against the Company have arisen in the course of the Company’s business. Contingent liabilities arising from litigation, income taxes and other matters are
not considered material in relation to the financial position of the Company.

Note 15 — Leases

A. Lessee Leasing Arrangements
Not applicable

B. Lessor Leasing Arrangements

Not applicable

Note 16 - Information About Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk
A. Face or Contract Amounts
Not applicable
B. Nature and Terms
Not applicable
C. Exposure to Credit-Related Losses
Not applicable
D. Collateral Policy
Not applicable
Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported Sale
Not applicable
B. Transfers and Servicing of Financial Assets
Not applicable
C. Wash Sales
Not applicable

Note 18 - Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

A. Administrative Services Only (ASO) Plans
Not applicable
B. Administrative Services Contract (ASO) Plans
Not applicable
C. Medicare or Other Similarly Structured Cost Based Reimbursement Contracts

Not applicable

Q06.6



statement for March 31, 2011 of e VWAYNE MUTUAL INSURANCE COMPANY

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

A.  Not applicable

Note 20 Fair Value Measurements

A. Inputs Used for Assets and Liabilities Measured at Fair Value

1.

Fair Value Measurements by Level 1, 2, and 3

The Company has categorized its assets and liabilities that are measured at fair value into the three-level fair value hierarchy as reflected in the table below. The three-
level value hierarchy is based on the degree of subjectivity inherent in the valuation method by which fair value was determined. The three levels are defined as follows.

Level 1- Quoted Prices in Active Markets for Identical Assets and Liabilities: This category, for items measured at fair value on a recurring basis, including exchange-
traded preferred and common stocks. It also includes derivative liabilities for written call options on common stock which are also exchanged traded. The estimated fair
value of the equity securities and derivatives within this category are based on quoted prices in active markets and are thus classified as Level 1.

Level 2- Significant Other Observable Inputs: This category for items measured at fair value on a recurring basis includes bonds, preferred stocks and common stocks
which are not exchange-traded. The estimated fair values of some of these items were determined by independent pricing services using observable inputs. Other were
based on quotes from markets which were not considered actively traded.

Level 3 - Significant Unobservable Inputs: The Company has no assets or liabilities measured at fair value in this category.

The following table provides information as of March 31, 2011 about the Company’s financial assets measured at fair value on a recurring basis:

Quoted prices in Significant Other Significant
Active Markets for Observable Unobservable Total at
Identical Assets Inputs Inputs March 31, 2011
(Level 1) (Level Il) (Level lll)
Bonds $ 70,144 $ $ $ 70,144
Common stocks 5,363,064 88,701 5,451,765
Preferred stocks 194,918 194,918
Total $5,628,126 $ 88701 $ $5,716,827

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an instrument to
be transferred between Levels 1 and 2. This policy also applies to transfers into or out of Level 3 as stated in paragraph 3 below.

Rollforward of Level 3 Items
The Company has no assets or liabilities measured at fair value in the Level 3 category.
Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an instrument to
be transferred into or out of Level 3. During the current year, no transfers into or out of Level 3 were required.

Inputs and Techniques Used for Level 2 and Level 3 Far Values

The Company has no assets or liabilities measured at fair value in the Level 3 category.

Common stock carried at fair value categorized as Level 2 were valued using a market approach. These valuations were determined to be Level 2 valuations because
quoted market prices for identical instruments trading in an inactive market were utilized. When an equity instrument is illiquid due to limited trading activity, the use of
quoted markets for identical instruments was determined by the Company to be the most reliable method to determine fair value.

Derivative Fair Values

Not applicable

B. This Disclosure Removed by NAIC December, 2010

A. Other Fair Value Disclosure

Not applicable

Reasons Not Practical to Estimate Fair Values

Not applicable

Note 21 - Other items

A. Extraordinary Items

Not applicable

B. Troubled Debt Restructuring for Debtors

Not applicable

C. Other Disclosures

Not applicable

D. Uncollectible Premiums Receivable

Not applicable

E. Business Interruption Insurance Recoveries

Not applicable
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F. State Transferable Tax Credits
Not applicable
H. Subprime Mortgage Related Risk Exposure
The Company invests in several asset classes that could potentially be adversely affected by subprime mortgage exposure. These investments include bond and equity
investments in financial institutions. The company believes that its greatest exposure is to unrealized losses from declines in asset values versus realized losses resulting from
defaults or foreclosures. All bonds held that were issued by financial institutions participating in subprime lending activities are investment grade quality. Default risk on these
bonds appears minimal at this time. The impact on these investments should the subprime credit crisis worsen cannot be assessed at this time. Asset values for unaffiliated

equity securities issued by financial institutions have declined substantially over the last six months. These reduced asset values have been reflected in the financial statement.
Conservative lending and investment practices limit the company’s exposure to such losses.

Note 22 - Events Subsequent

A. Subsequent events have been considered through May 9, 2011 foe these statutory financial statements which are to issued May 14, 2011.There are no events occurring
subsequent to the end of the year that merited recognition or disclosure in these statements.

Note 23 - Reinsurance

A. Unsecured Reinsurance Recoverables
Not applicable

B. Reinsurance Recoverables in Dispute
Not applicable

C. Reinsurance Assumed and Ceded and Protected Cells

ASSUMED CEDED
REINSURANCE REINSURANCE NET
(1) (2) (3) (4) (5) (6)
Commissio Commissio Premiu Commissio

Premium n Premium n m n

Reserve Equity Reserve Equity Reserve Equity
C.1.a. Affiliates 1,741,134 470,783
C.1.b. Al
Other
C.1.c. Total 1,741,134 470,783
C.1.d. Direct Unearned Premium reserve 13,672,318

D. Uncollectible Reinsurance
Not applicable

E. Commutation of Ceded Reinsurance
Not applicable

F. Retroactive Reinsurance
Not applicable

G. Reinsurance Accounted for as a Deposit
Not applicable

H. Run-off Agreements
Not applicable

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

A. Method Used to Estimate
Not applicable
B. Method Used to Record
Not applicable
C. Amount and Percent of Net Retrospective Premiums
Not applicable
D. Calculation on Nonadmitted Accrued Retrospective Premiums

Not applicable
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Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

6.  Activity in the liability for unpaid claims and claim adjustment expenses is summarized as follows as of:

March 31, 2011 December 31, 2010
Total net loss and loss adjustment expenses at beginning of year $ 6,495,730 $ 6,631,650
Amount incurred in current year:
On current year losses 5,050,000 19,753,000
On prior years losses 876,531 (3,234,310)
Total incurred 4.173.469 16.518.690
Amount paid in current year:
On current year losses (2,314,000) (14,998,000)
On prior years losses (1.490,084) (1.656.610)
Total paid (3.804,084) (16.654,610)
Total net loss and loss adjustment expenses at end of year $ 6,865,115 $ 6,495,730

Reserves for incurred loss and loss adjustment expenses attributable to insured events of prior years has decreased by $876,531 from December 31, 2010 to March 31, 2011 as a
result of re-estimation of unpaid losses and loss adjustment expenses. The change is generally the result of ongoing analysis of recent loss development trends. The Company has
also reduced it's over all IBNR by $-0- for 2011 and $-0- for 2010. Original estimates are increased or decreased as additional information becomes known regarding individual
losses.

Note 26 - Intercompany Pooling Arrangements

A. Not applicable

Note 27 - Structured Settlements

A. Reserves Released due to Purchase of Annuities
Not applicable

B. Annuity Insurers with Balances due Greater than 1% of Policyholders’ Surplus
Not applicable

Note 28 - Health Care Receivables

A. and B. Not applicable

Note 29 - Participating Accident and Health Policies

A. Not applicable

Note 30 - Premium Deficiency Reserves
A. The Company evaluated the need to record a premium deficiency reserve as of the end of the current year. This evaluation was completed on February 21, 2011.

No reserve has been recorded for the current year. The Company does not use anticipated investment income when evaluating the need for premium deficiency
reserves.

Note 31 - High Deductibles

A.  Not applicable

Note 32 - Discounting of Liabilities for Unpaid Loss and Unpaid Loss Adjustment Expenses

A. Tabular Discounts
Not applicable

B. Non-Tabular Discounts
Not applicable

C. Changes in Discount Assumptions
Not applicable

Note 33 — Asbestos and Environmental Reserves

A. Five-Year Rollforward of Asbestos Reserves, Gross and Net
Not applicable
B. Ending Reserves for Asbestos Claims for Bulk and IBNR Losses and LAE Included in A above
Not applicable
C. Ending Reserves for Asbestos Claims for LAE Included in A above
Not applicable
D. Five-Year Rollforward of Environmental Reserves, Gross and Net
Not applicable

Note 34 - Subscriber Savings Accounts

A. Not applicable
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Note 35 - Multiple Peril Crop Insurance

A.  Not applicable

Note 36 — Financial Guaranty Insurance

A. and B. Not applicable
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2.1

22

4.1

42

6.1

6.2

6.3

6.4

6.5

6.6

7.1

72

8.1

8.2

8.3

8.4

9.1

9.11

9.2

9.21

9.3

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Ohio Department of Insurance Office of Financial Regulation Services

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

] No[X]
] No[ 1]
] No[X]

] No[X]

] No[X]

No[ 1 N/A[X]

12/31/2008..........covereene.

12/31/2006.........ccocuvenee

No[ ] NAT ]

No[ ] NAT ]

by any governmental entity during the reporting period? ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ] No [ X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? ] No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0CC QTS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended?

If the response t0 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers?

Qo7
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9.31

10.1

10.2

1.1

1.2

141

14.2

15.1

15.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
If the response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: G 254,923
INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ 1] No[X]

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: G 70,248
. Amount of real estate and mortgages held in short-term investments: G 0

Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [ X] No[ ]

If yes, please complete the following: 1 2

Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

14.21 $

14.22 Preferred Stock.... $

14.23 Common Stock $

14.24 Short-Term Investments......... $ .

14.25 Mortgage Loans on Real Estate. $ ..

14.26 All Other........ooeveeerereereece e . $

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. $

14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVe...........cccoovvvevvcercecrerennen. $

Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ 1] No[X]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ 1] No[ 1]

If no, attach a description with this statement.

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[ 1] No[X]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
Citigroup/ Smith Barney 200 Public Square, Cleveland, OH 44114 | Brokerage firm insured by SPIC
Wells Fargo Advisors 5400 Frantz Road, Dublin, OH 43017 Brokerage firm insured by SPIC
Wells Fargo Advisors 201 East Liberty St, Wooster, OH 44691 | Brokerage firm insured by SPIC
First Empire Securities Inc 100 Motor Parkway, Hauppauge, NY 1178| Brokerage firm insured by SPIC
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  If yes, give full and complete information relating thereto:

1 2 3 4
0ld Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
Citigroup/ Smith Barney Mike Maynard 200 Public Square, Cleveland, OH 44114
Wells Fargo Advisors James Rowlette 5400 Frantz Road, Dublin, OH 43017
Wells Fargo Advisors Thomas Hilt 201 East Liberty St, Wooster, OH 44691
First Empire Securities Inc Jack Denny 100 Motor Parkway, Hauppauge, NY 11788
17.1  Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [X] No[ ]

17.2 If no, list exceptions:
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3.1
3.2

4.1

4.2

6.1
6.2
6.3
6.4

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No [ X]
If yes, attach an explanation.

Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ | No[X]
If yes, give full and complete information thereto:

Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ | No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR

Operating Percentages:

5.1 A&H loss percent 0.0 %
5.2 A&H cost containment percent 0.0 %
5.3 A&H expense percent excluding cost containment expenses 0.0 %
Do you act as a custodian for health savings accounts? Yes[ ] No [X]

If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No [X]

If yes, please provide the amount of funds administered as of the reporting date. 0
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SCHEDULE F - CEDED REINSURANCE

1
NAIC
Company
Code

2
Federal
ID
Number

Showing All New Reinsurers - Current Year to Date
3

Name of Reinsurer

1

Domiciliary Jurisdiction

5
Is Insurer
Authorized?
(YES or NO)

NONE
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

States, Etc.

1

Active
Status

Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
2 3 4 5 6 7
Current Year Prior Year Current Year Prior Year Current Year Prior Year
to Date to Date to Date to Date to Date to Date

1. Alabama.......cccoeominiincirnininnes AL
2. AEsKa......ccovirirriineieiinn AK
3. ANZONA....e AZ
4. ArKanSas........ocnneeniinerninnn AR
5. California......c.coveveererererrrinennn. CA
6. Colorado........ccooceeernerrnerinerenad co
7. Connecticut
8. Delaware
9. District of Columbia
10. Florida...
11, GEOIQia.....oveereererrreerrieisieenans
12, HaWali...ooooececceeees HI
13.
14.
15.
16.
17.
18.  Kentucky.....oooovveunrnrernineenns KY
19, Louisiana.......c.ccoeeenererevnernnnns LA
20.  MaiN€...oveeeereeeeirnerseeeeeienenns ME
21, Maryland.......cccocoeveeierieinnnns MD
22. Massachusetts............cconrenes MA
23, Michigan.......ccoeomrrrrrninrrnnnns MI
24, Minnesota..
25, MiSSISSIPPI....cverereerrerrireeeeens
26, MiSSOUI.....crerverereireienrireireenns
27. Montana....
28.  Nebraska.........cccoeveeerrerrirneenns
29. Nevada.....ccoovrmrnrrrirneenns
30. New Hampshire.........cccovuenrenee NH
31, New Jersey....onreneeneens NJ
32, New MexiCo......cocrrurrrnrerrerns NM
33, New YOrk....oooooovenereininis NY
34.  North Carolina.........ccocvrurenne NC
35.
36.
37.
38.
39.
40.
41.
42.
43.
44,
45.
46.
47, Virginia.......ococeveeeeveveeeeiieeins VA
48.  Washington........c.cccccoevveeunnen. WA
49. West Virginia.........cccceeruennnee wv
50.  WISCONSIN.....covvuirireireiiriieenns Wi
51, WYomMing....cococvevvveesieeeeennns WY
52.  American Samoa..........c.c........ AS
53.
54.
55.
56.
57.
58.
59.
5801.
5802.

5803. ...

Summary of remaining write-ins

5898.
for Line 58 from overflow page.....| ..... XXX oo e (0 [0 (01 (01 O (01 N 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... D09, S (R (O (O (O (O 0, 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insertthe number of L responses except for Canada and Other Alien.
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Schedule Y - Part 1 Organizational Chart
Wayne Mutual / Washington Mutual (Group Code #4678)

Board of Directors

Wayne Mutual

Washington Mutual Insurance Company
Insurance Association
NAIC #16799

FID #34-0605195
FID #34-0606100

Washington Mutual Wayne
Insurance Agency Insurance Agency

FID #34-1813283 FID #34-1104946
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PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

1

Direct Premiums
Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

-
SO UTAWN =

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATaNTY.........c.ccvvireeereeerercee s
. Ocean marine
. Inland marine........ .
. Financial QUaranty..........cooeeerrenenieerseeneseeee e
. Medical professional liability - occurrence
. Medical professional liability - claims-made..
. Earthquake........coocvvcniniicc,

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation

, 19.2 Private passenger auto liability.
, 19.4 Commercial auto liability.......... .
. Auto physical damage..........cccueuerieirieceeece e
. Aircraft (all perils)

e OIS ..o

Other liability-0CCUITENCE.........vueererrireeeeire ettt
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......

L INtErNELONAL.......coceicic e
L WaAITANEY ..ot
. Reinsurance-nonproportional assumed property..
. Reinsurance-nonproportional assumed liability........ e
. Reinsurance-nonproportional assumed financial lines................ccceevevveunnen.
. Aggregate write-ins for other lines of busingss............cccovevveevicereeecreienen,

..576,247
. ..957,013
............................. 243,865

. Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34).....coeverrrerrrinrnrerrirsinnenas

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current

Year to Date

3
Prior Year
Year to Date

. International..
- WAITANEY ..ottt
. Reinsurance-nonproportional assumed property.............ccoeveveeurieierrirennnnns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.

. Allied lines....
. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty...
. Ocean marine.......
. Inland marine........
. Financial guaranty...........cccccoeeeveviiennnee.

. Earthquake..........cccoovveeviciiceins
. Group accident and health
. Credit accident and health
. Other accident and health.
. Workers' compensation....

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-0CCUITENCE. .........vvererreririe et
Other liability-claims made
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made
19.2 Private passenger auto liability..............coereurenierneinininerseeees
19.4 Commercial auto liability......

: Sum. of remaining write-|
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)...........

ins for Line 34 from overflow page.
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PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2011 2011 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2011 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4+7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2008 + PriOr.....co. | coovreererssicieianis 580 | coveereiieieiieienians [ 661 | oo 156 | oeieeieiciieieiesiseieeiesienes | cevresisseessesssnanaans 156 | oo 506 | oo 20 | o 81 | o, B07 | oo 82 | oo 20 | o 102
2. 2009......ciiirs | e 902 | i 178 | o 1,080 | oo 102 | oieiicieiesssieiiesenienes | eviesssssessesssneseaes 102 | o 690 | oo L1 I 170 | e, 868 | .o [ L0) ) (] I (110)
3. Subtotals
2009 + Prior........ | cooeeeeien, 1482 | o 259 | e 1740 | 258 | oo (U P 258 | oo 1196 | oo 28 | oo 251 | oo TA75 | o (V43 I 20 | e, (8)
4, 2010uceees oo 3,782 | oo 973 | e 4755 | oo 1126 | oo, L0 1,232 | oo, 1,842 | oo [ 731 | e, 2654 | oo (G [(5) ] (869)
5. Subtotals
2010 + Prior ... | coooveerieienieis 5,264 | oo, 1,232 | oo 6,496 | oo 1,384 | oo, 106 | oo 1,490 | i, 3,038 [ oo 109 | oo 982 | o 4129 | e, (842) [ v, (1) ] I (877)
6. 201 [, .0 ST .0 ST P .0 T P 0.0 S [P 2314 | i, 2,314 | )8 N 1,961 | oo T75 | o, 2,736 | .o, .0 T P ). T D XXX oo
7. TotalS...oceeeees | v 5,264 | ..o 1,232 | oo, 6,496 | .o 1,384 | oo 2,420 | oo 3,804 | oo 3,038 | oo 2,070 | oo 1757 | e 6,865 | ..overereieeieie (842) | oo (K15) 1 [P (877)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ...cccoccovvnenneee 14,487
1 s (16.00% 2. covvevrrrrerne. (2.8)% 3. oo (13.5)%

Col. 13, Line 7

Line 8

4 s (6.1)%
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO
3. Wil the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4.  Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
1.
2.
3.
4
Bar Code:

(L D
* 1 6 7 9 92 0114 90000O0O0 1 =
AR AR AR AR AR
*1 6 7 9 9201145540000 1 *
A 0 T A o
* 1 6 7 9 92 01136500001 *
AR EAC O AR O
*1 6 7 992 011505400001 *
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Overflow Page for Write-Ins

NONE
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SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PHOF YEAI..........ureerrereriieeireieeeseseieessssse e ssessse st sseneseens
2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccoereererereenennee
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other than temporary impairment recognized.
Deduct current Year's AEPrECIAtION. ..........ccuceiiierccereee sttt bbb rena
Book/adjusted carrying value at end of current period (Lines 142+3+4-5+8-7-8)...........cccceoverviererrireieeesesie s
Deduct total NONAdMItEEd AMOUNES..........c.eiiiieieeicri st nnes
Statement value at end of current period (Line 9 MiNUS LINE 10)........ciiueiiiiiiieiecisisi ettt

© © N ook w

—_
- o

.................................... 397,709

59,154

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

1. Book value/recorded investment excluding accrued interest, December 31 of prior year..........c.ccccoevvveeivecreniceennnnns
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount............cccoeverririrnns
Unrealized valuation increase (decrease).
Total gain (loss) on disposals................
Deduct amounts received on diSPOSAS............c.ccerviereiiecreeeeesee s
Deduct amortization of premium and mortgage interest points and commitment fe€s............cocevevvereverveeesisieiennenns
Total foreign exchange change in book value/recorded investment excluding accrued interest............ccccoveeeevriernnes
. Deduct current year's other than temporary impairment reCOgNIZE..........c.vuevrreeueerirrieeneereeeereseeee e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12, Total valuation @lIOWANCE..........ceurireeicrceeiiiee ettt s et s bt s s nse s senas
13, Subtotal (LINE 11 PIUS LINE 12)....viuieeiiecteieieieiiete ettt bbbttt bbbt s bns
14.  Deduct total nonadmitted @MOUNS.............cc.cviuieiiciciicieetee bbb es
15. Statement value at end of current period (Lin€ 13 mMINUS LINE 14).......ciuiiuiiiiiiieiiiesiicietescieiss ettt ssssese s sneenens

© N o ok

©

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PriOT YEAN.........cccvcveiriecieiesetese et sssnee
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition

3. Capitalized deferred interest and Other............cccoervrerninrnensineneseiecnnin
4. Accrual Of diSCOUNL..........covveiieicicieicecse s s
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals
7. Deduct amouNts rECEIVEA ON GISPOSAIS.........c. vttt ees e es et es et s et s st ee et esses e s st esne | 4ebeteesessesaesees e b e et ensee e s seteesesantnes | £eesessesssenesanseesesnetessee e bsbeesennesnees
8. Deduct amortization of premium @nd AEPIrECIAION.............ccvieiiicieeece ettt sttt bttt st st sesssaesns | eesetesssesesassssesessebessssetessesetesssaesnes | sbessstesssesesesastesssetesensesesentebanastenan
9. Total foreign exchange change in book/adjusted Carrying ValUE...........cc.ovururrinrerriiniinrinris e ssessssss e ssessnens
10. Deduct current year's other than temporary impairment recognized.............ccccccvvvueneene
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12.  Deduct total nonadmitted amOUNtS............ccceieenieiecisee s
13. Statement value at end of current period (Line 11 MINUS LINE 12)......cvururrieiiiirinissessessisssessessisssssse s snsssesssssseseessssessssesees
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEa............cccuvveiiiiveieicecee s | corvaeseeisssssese s 26,272,436 | oo 25,632,964
2. Cost of bonds and SLOCKS ACQUIFEM...........ccueiiriieiietictcieiee sttt bbb bbb st bbb s s b bbb essebesnse | ebesssebessnsesessssebessstenas 2,496,358 | ...ooovvieieeees 6,382,003
3. ACCIUAL OF GISCOUNT. ...ttt ettt ettt e e s s s s s s eseseseseseeeeees e e et et etesesssssessssssesesssssssssssssssnsnsnens | etessssssssesesesssessss st essssnenenns 2,891 | e 15,471
4. Unrealized valuation increase (decrease) 208,440 | oo 658,358
5. Total gain (loss) on disposals 130,613 | oo (4,937)
6. Deduct consideration for bonds and stocks diSPOSEA Of ...........ccceieriiiiiiieice s ssnnsens | eveneeresenseesnnensenennenens 2y DA0ABT | i 6,359,542
7. Deduct amortization Of PrEMIUM..........ccvireiiiecteicecee ettt sss st st sssesessnassssessesessnsessssssesenseresssnss | seresenreressnsesssensensssesesnssenes 1T | oot 41,979
8. Total foreign exchange change in book/adjUStEd CArTYING VAIUE. ..ottt stessss st essssssesssssas | essessssssessessasssessessesssessessesssnssessns | sessssssssessssssessessasssssssssanssnssessssanens
9. Deduct current year's other than temporary impairment FECOGNIZEM...........c.cvcuevicuieeecieieeee et s et esseteneees | eesstssesseaesensesssessesesssessssnssssssssesanss | ssessesessesesssssessssesesansssesnans 9,902
10. Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5-8-T+8-9)..........ccccevervrrrerererreriereseiesessesisssssesiens | evresesessesssssssssssenees 26,559,872 | oooveereeeeeeeiin 26,272,436
11, Deduct total NONAAMItEd AMOUNES...........ccevuiiiiieieicicisee et b bbbt s st en s ens | siebessessessessssensessessnb s s s nsns 500 | i 500
12. Statement value at end of current period (LIne 10 MINUS LINE 11)......cviuieiieiieiiiiesesesiesisssscsssssssessssssssssssssssssssssesssssssessess | sessessessssssssssessesssanees 26,559,372 | oo 26,271,936
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statement for March 31, 2011 ofthe. VWAYNE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
R 01 = T3 - ) OO TSP 19,389,920 | ..o 2,197,345 | .o 1,816,826 | ..o (L) [ 19,764,262 | ...oeeieerereeineiniiereineieees | seeensissesneisssessssessssessssssesssens | sesssesssnssesseenssnsees 19,389,920
2. ClASS 2 (B)eeruureerrmreresseressseesessseesssseessssssssss e sesssssst st s eess s ssstnessssssnsssen | sesssnesssianssssnesess e 866,880 | ..veeuurverrarrerreenssneeeseesesinns | seseenesssessssenessssssesens 99,168 | ...rveeoreerrereereeeeesneeees [(SLGK) | — 76,749 | ovooreeerrereeneeeesesesesnnessssns | srveesssesssssssssssnesssssssssssssessans | sessmsessssssssssssssssssnees 866,880
3. C1ASS 3 (@) eeruureerueerisieeeitree ittt nnntan | crbisnenes st 101,007 | 1ooveeeereereseeeeseeeessesesssnesens | rseeesssssesssssessssssesssssesssssessss | sssssesssssessssssssssaneseseseenes [615) 100,971 [ oeveeieeeereeressseessssesesisesess [ eoneeesssesssnesssssesssssesssssssssans | eesssnessssssessssesessnens 101,007
4. CIASS 4 (B)..uurvvereeressreeieenis et | e 163,187 | ooeveercererenissecseseenisesesens | eersseesssnssssssesesseeens 93,835 | ovvoerrirrrerennieririen A TO44 | oo [t sssss | e 163,161
o O -3 3 - O OO [ O P OO OO PEOR) DRSPS T SO PSR
B, ClASS B (B)..rvurereeeerereereiseesneeeeeeessesessessseesessssssesessesssssesse s st s ssestessessessensessessens | se8estenssesseesentantreestentenssessentans | neesessessastsessessantstnsestensantsnsses | eeseetiessessossiessessostensanssessessants | fessessesssessessostasssssessestantnsess | ceosssessostastesestensantanssessantantanes | arsestnssessestensantessensantanesessestans | nessessestensntiestentantnesestentensantses | entsnsestestastanesee st st e sententanens
7. TOMAI BONGS...o..oveeieeeeseeieiseeeesseeesssseess et ssesss st sesss s ssessnenss | sessssssssnesssssessens 20,520,968 | .....coveorrrrirnriinnans 2,197,345 | oo 2,009,829 |...ovvvrrrireereinreenes (I 1S10) ) 20,702,126 | ..ooorveererrereeceinneniiseeeeens (] (O] 20,520,968
PREFERRED STOCK
8. ClASS T .uueeeereeeesseecersee ettt sttt | sebssneses st ser s 105,300 | ..uevverumeeeermeressneeseseersssseessns | soneeeessssessssesssssesssseesssssesssen | nseessssssssssessssssssssssessssssssses | sessssssesssssnssssssssssns 105,300 [ vvveumeeermeressseeessnesessneeessns [ rrseeessseessssessssssssssssessssnssssans | sesssssesessssssssnesessanees 105,300
9. ClASS 2uuuveeuererecerieess ettt | eesi s 121,967 | ooreiieerieeresseesenesssiseesins | crnsessssssesss st s sesssen | onssssssssssss st ssnsses | aresissessse s 121,967 [ erviiereeeereiseesinensssesess [ orneesssesssnsessssssssse st | sesssesessesss s 121,961
10, ClASS B..onvvvevreriimreiieeesie i esess s sttt | ceri s 176,353 |.ooevveereriierceiseenisesssineenins | esssseessss st essnes | eessss s 1,868 | ..o 178,221 | evvicevereereisecnieessisessis [ oreeesiisesssnsessiessssneesssessseon | eoriesssssnsssssesssseees 176,353
O O OO OO OO OO OOV PO OO OOV SOPOOTORO PSR PPRRON
L 0 T T o o O O O OO OO PO PET DT PR
13, ClASS Blvvvvvverrareessreesseeeesssseesssesss s ees s eeess sttt et nenens | renst et 30,080 | veeruereernnrersnenessseessenesis | ceeessnnesssseses e 49,744 | e 19,684 | .ouurveeuseressnrressseeessseressssseees | eonsesessssssssssesssssssssssssesssasesees | essesssssssssssssesssassssssssesssssssses | ssesssssssssssassssssessssaees 30,060
14, Total Preferred STOCK........rrvuireeeriiceeinseesisesssssesssssessssssesissessssssssssssssssns. | esmesssessssssssssesseed 433,674 | oo [0 I 49,744 | .o 21,552 | v 405,482 | ..o [0 PR (0 433,674
15, Total Bonds and Preferred StOCK............c.uurrieerriricriinieirieereinscenineeseeseessees | ceveeoneseneeesesenseens 20,954,642 | ....covorrrrricriiinnn. 2,197,345 | oo 2,059,573 | coovorrrineenrieeriiineeens 15,192 | coovvevecvrirecriines 21,107,608 | ..o (] [ (U [ 20,954,642
(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1S......... 0; NAIC2§.... 0; NAIC3§... 0; NAIC4S..... 0;

NAIC5S........ 0; NAIC6S.

......... 0.




statement for March 31, 2011 ofthe VWAYNE MUTUAL INSURANCE COMPANY
SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999. TotalS.......coeeveererereerercirieies | e 1,029,603 |................ XXX oeoevveveeieeienees | eveveveesesesee e 1,029,603 | ..o 154 | oo

SCHEDULE DA - VERIFICATION

Short-Term Investments

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOF YT ..........cuuiuierirrereereieeseeeeeee e eessesssetsesessesssesessessssssessesssssssssnss | estesssessessasssssessasssssnssn 863,825 | ..o 853,342
2. Cost of short-term iNVEStMENtS ACAUITEM...........cocvivieiieiiicee et et a bbb a st saes | sebssebesssssessssebesaesesessnaas 365,778 | oo 663,825
3. ACCTUAL OF GISCOUNL. ...ttt ettt s e stk E b1 82 s £ e bbb esb et es | Hieeset et ses st ees e s s eebee b e bses b et e s sestans | 4ebseesestesb e b e st ee s et e st n et
4. Unrealized valuation iNCIEASE (ABCIEASE)..........ceurvriveiieireriiseseieese sttt s s st bbb s st be b sebesss s s sssbessnsesessns | sbessssssessssetesssesessssesessssesessssesasnses | sresessssssesssesessnsesessssesesseseses e sessans
5. Total gain (I0SS) ON QISPOSAIS..........cucvieeiiiceeteicte ettt ettt sttt s ettt e s a et et es st s s st e tesssses st e sesessetesensnssssnsstasassssnssns | nesetasessesesssstssassetesassetessnsesasastesasss | stessetesessesesassstesssssasensesssansesanestenan
6. Deduct consideration received 0N GISPOSAIS............ccuiuriiiieiiicreieee ettt st ss e bbb s s s snaess | nrssebessebessssesassssebesssesessnsesesntebenss | sbessebesereses et s et enserens 853,342
7. Deduct amOrtiZatiON OF PIEMIUM.........ccciiieiecteee ettt ettt sttt s st s bt e s ettt e st s ss b et s se b et s st bessebessnas | nesetassssesesssstesessesessssetessesetassssesnes | sbissetesssesessssetessssetessnsesessntebansetenan
8. Total foreign exchange change in boOK/AdJUSIEA CAIMYING VAIUE.............cvevivereeicteceeice ettt s s sssesaes | eesessessssssessessssssssssessesesssssessesassanes | essesssssssssssssesssssssessessssssessesesssnsnns
9. Deduct current year's other than temporary impairMENt FECOGNIZEM...........c.cucueiiiiverieiieiciee ettt esaeeneees | erstesessetessssesssessetesssessssnsessssssesanss | stissssesssessssssssssssesassssesssnsesansstenan
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9)..........ccccouurrrrmreiererieisesieisesseseessetesens | eeveesesessssssesesesseseenes 1,029,603 | oooveveeee s 663,825
11. Deduct total NONAAMIKEA MOUNLS..........c..ciuiiiiiiiiiiiriieriirir et | EfeEEE bbb bbbt | sebbese ettt
12. Statement value at end of current period (Line 10 MINUS LINE 11).....cererioreiriinirsrsssessisssssesesssssssssssesssssssssesssssssssesssssssssssess | eessssossssssssenssssssssasssnes 1,029,603 | ..o 663,825

QsI03



statement for March 31, 2011 of e VWAYNE MUTUAL INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

QSI04, QSI05, QSI06, QSI07, QSI08, QEO01



statement for March 31, 2011 ofthe. VWAYNE MUTUAL INSURANCE COMPANY
SCHEDULE B - PART 2

2030

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Excluding Accrued Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Interest Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal
Mortgages With Partial Repayments
1 ICreston ..... 2,118
0299999. Total - Mortgages With Partial Repayments 0 0 2,118
0599999, TOtal MOMGAGES. ... cvreveieererrierierissi st eeesesssses st ses st ensssnssneenes 0 0 2,118
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statement for March 31, 2011 ofthe. VWAYNE MUTUAL INSURANCE COMPANY

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE Duri

SCHEDULE BA - PART 2

ng the Current Quarter
1 2 Location 5 6 7 8 9 10 11 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CusIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain(Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B.JA.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income

NONE
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statement for March 31, 2011 ofthe. VWAYNE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign| Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Special Revenue and Special A
027650 BV 5| American Mun Pwr-OH Inc. .01/20/2011 | Wells Fargo. 94,055 90,000 1,938 | 1FE
172724 AD 8| Circleville Oh City Sch Dist ....02/15/2011 | Wells Fargo 103,155 100,000 1FE
199545 AE 4| Columbus Ohio Regl Arpt ....02/24/2011 | Wells Fargo 25,005 25,000 324 | 1FE
440673 YG 0 |Horry Cnty SC Sch Dist ....01/26/2011 | Smith Barney 103,949 100,000 2,014 |1FE
584730 AE 5|Medina Cnty OH Port Auth ....01/10/2011 | Wells Fargo 100,005 100,000 142 |1FE
726158 EZ 7| Plain Ohio Loc Sch Dist ....02/24/2011 | Wells Fargo 75474 75,000 844 |1FE
93974C RU 6 [ Washington St RFAG...........cooruuuuiiirienssiiinsssieisssssissssseesssssses s sssessssssessssssssssssssssssssssseees| coseennanes ....01/25/2011 | Smith Barney. 105,875 100,000 333 | 1FE
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 607,518 590,000 5,595 | .o XXX oo
Bonds - Industrial and Miscellaneou:
06050W EP 6 [ Bank Of AMEIICA COMP........cvuviiriiriieiiesiesiesesis sttt ssssssenssnnssnnss | sisesssnses ...02/17/2011 | Wells Fargo 100,000 100,000
06051G EG 0|Bank of America Corp ....03/25/2011 | Wells Fargo 100,387 100,000 81
06738K DL 2 |Barclays Bk Pic ....03/15/2011 | First Empire Securities | 100,000 100,000
1730T0  JY 6 |CitiGroup Fdg Inc - step ....03/18/2011 | Wells Fargo 100,000 100,000
36962G 4R 2| General Elec Cap Corp. .01/26/2011 | Wells Fargo. 98,629 100,000 1,580
38141E Y8 6 |Goldman Sachs Group Notes ....03/23/2011 | Wells Fargo. 100,000 100,000
N6088C FD 7|ING BANK ...01/11/2011 | First Empire Securities | 91,000 100,000 63
46625H HU 7| JPMorgan Chase & Co ....01/27/2011 | Wells Fargo 97,398 100,000 1,181
46625H HX 1[JPMorgan Chase & Co ....03/31/2011 | Wells Fargo 100,610 100,000 393
539473 AG 3 |Lloyds TSB Bank Plc Bank ....01/26/2011 | Wells Fargo 100,802 100,000 68
61745E 5R 8| Morgan Stanley Dean Witter Discov. ....03/21/2011 | First Empire Securities | 100,000 100,000 83
649791 EJ 5|New York St Rfdg - Taxable ....03/31/2011 | Wells Fargo 100,508 100,000
65539A AT 7| Nomura Amer Fin LLC ...03/17/2011 | First Empire Securities | 100,000 100,000
78010X AG 6| Royal Bk of Scotland Plc ...03/18/2011 | Wells Fargo 100,497 100,000 1,953
78011R AU 7 [Royal Bk of Scotland Plc ...02/25/2011 | Wells Fargo 100,000 100,000
78011R _BA 0 Royal Bk of Scotland Plc ....03/10/2011 | Wells Fargo 100,000 100,000
3899999. Total - Bonds - Industrial & Miscellaneous 1,589,831 1,600,000 5,402
8399997. Total - Bonds - Part 3 2,197,349 2,190,000 10,997
8399999. Total - Bonds. 2,197,349 2,190,000 10,997
C on Stocks - Industrial and Miscell
20441W 20 3 | Companhia D& BEDIAS.............ccuuuurreuumrmrreismmrreesssreessssersssssssesssss s ssssssesssssssesssssssessssssesssssssessssssnnse | seseessenns ....02/18/2011 | Wells Fargo 1,800.000 48,586 XXX L
354723 62 9| Franklin Ohio Insd Tax ...03/22/2011 | Washington Mutual 85.542 1,022 XXX L
416646 15 6 |Hartford Mutual Funds Inc ....03/01/2011 | Washington Mutual 25918 294 XXX L
515098 10 1|Landstar Systems Inc ....02/18/2011 | Wells Fargo 1,100.000 48,512 XXX L
810186 10 6 | Scotts Miracle-Gro Co ....02/18/2011 | Wells Fargo 1,000.000 52,290 XXX L
859737 20 7| Sterlite Industries ....02/18/2011 | Wells Fargo 3,400.000 49,136 XXX L
876568 50 2| Tata Motors Limited ....02/15/2011 | Wells Fargo 1,800.000 49,043 XXX L
984846 10 5] Yanzhou Coal MNG LEG..........ivvveecciiieesieisies st ssessssnnnss | cesnesssoas ...02/18/2011 | Wells Fargo 1,700.000 50,129 XXX L
9099999. Total - Common Stocks - Industrial & Miscellaneous 299,012 XXX. 0
9799997. Total - Common Stocks - Part 3 299,012 XXX 0
9799999. Total - Common Stocks. 299,012 XXX. 0
9899999. Total - Preferred and Common Stocks. 299,012 XXX. 0 XXX...
9999999. Total - Bonds, Preferred and Common Stocks 2,496,361 XXX 10,997 |.......... P00, S

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.



statement for March 31, 2011 ofthe. VWAYNE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 17 18 19 20 22
F 11 12 13 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Foreign Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Exchange (Loss) (Loss) (Loss) Dividends Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment Change in on on on Received Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) Accretion | Recognized B/A.C.V. Disposal Disposal Disposal | During Year (a)
Bonds - U.S. Political Subdivisions of States, Territories and P
246181 MU 2| Delaware Ohio G/O........coceueverrereerreirnerinerirerineenes | eeee 01/10/2011| Washington Mutual.. 51,953 | e 50,000 | .....c.......49,908 | ...ocvoneces 49,920 1FE......
680616 RC  5|Olentangy LOC SCh Dist.........ccoevvrvrervrrrererersesenes | s 01/10/2011{ Washington Mutual.. 61,727 ....710,000 ...58,049 55 1FE......
897105 EL 2| Trotwood Madison City SCh........ccccerivesrisiiieniinirns [ e 01/10/2011] Washington Mutual.. 89,236 | ............100,000 | . . ..78,212 122 1FE......
2499999. Total - Bonds - U.S. Political Subdivisions of States, Territories & POSSESSIONS.........cccocevivcverneneee, 202,916 | ........... 220,000 | ............ 175,923 | ............ 186,181 | .o 0 177 0 0 XXX...
Bonds - U.S. Special Revenue and Special A t
246395 PH 4 |Delaware St HSG AUth.........ccooveveererncerceiserscrirenins | e 03/01/2011| Wells Fargo .20,000 ....20,000 1 .(336) | . 1FE......
537292 FT 6 |Little Miami Ohio LOC S/D........cccvvueverneerernirisinnirens | e 02/14/2011{ Washington Mutual.. 50,571 250,000 | ..ooeerrer50,590 | 50,399 | oo [ i (16) 1FE......
676907 HH 4| Ohio Hsg Fin Agy Mtg Rev ReSid.........ccccovurrerirmveins | eeene 03/01/2011| MATURITY. 40,000 | v 40,000 1FE......
67756Q BW 6| Ohio St HSG Fin AQY......cocenrererrreieiierineirneeisninens [ e 03/01/2011| Washington Mutual.. 5,000 .5,000 1FE......
67756Q KP 1| Ohio St HSG Fin AQY......oovvreeireirieirerineeierieninens [ v 03/01/2011| Smith Barney. 5,000 .5,000 1FE......
67886M AX 7 |Oklahoma Hsg Fin AQY.......ccoueeurrrensressenennsninssennsnes | ceees 03/01/2011| Wells Fargo 15,000 | e 15,000 (4) 1FE......
3199999. Total - Bonds - U.S. Special REVENUE & ASSESSMEN........c.iuiiiiieiiiiiisiseisiesie sttt s sttt ses st nb s ensns 135571 | oo 135,000 | ...........136,364 | ........... 136,007 | ................. (O (33) 0 0 XXX
Bonds - Industrial and Miscellaneous
02580V KW 4 |American Exp Bank - CD.........ccccoveurmreneenerinerineenes | ceeee 03/18/2011| Wells Fargo 103,039 | .oovverne 100,000 | ............100,000 | .....cccoeee 100,000
025816  AQ 2| AmeriCan EXDress..........coouuerirerernrerniesnrinsiinerienenns | ceeee 02/28/2011| Wells Fargo ....106,209 ..100,000 ..99,116 52
06050X AC 7 |Bank of AMEriCa COm........cc.uwvuermerererereerseinersenins | ceeee 02/15/2011| MATURITY. ....100,000 ..100,000
09700P  AZ  1|Boeing Capital........cccovuvvrererrerrrrererseesiesenienis | s 01/26/2011| Wells Fargo ....105,844 ..100,000
14042E  AM 2| Capital One Natl AsSN CD.......c.ovvvueriererneericerserinins | ceens 01/26/2011| Wells Fargo ....105,421
14911Q FL 0| Caterpillar Finl Svcs Corp.. 03/15/2011| Wells Fargo. ...102,913
15131X DP  9|Cenlar FSB CD . 03/18/2011| Wells Fargo ....102,983
17284P  C2  9[CIT Bank CD......ccovverrreericriericireeiseisenseniesenes | aeens 03/31/2011| Wells Fargo 102,718
125581  FT 0| CIT Group HIAgs.......cccvvverrermeinrinerireniereneesneinnns | e 02/01/2011| Wells Fargo 1,695 1,695 | 1,902 | el 1713 | 127 (5)
193296 QJ 2| Cole Taylor Bank - IL.........ccueveerenerrereeeeseerneriinnnns [ e 01/25/2011| MATURITY. .92,000
22541L  AC 7 |Credit Suisse FB USA Inc.. 03/31/2011{ Wells Fargo. 104,257 | ...e00een100,000 | vooverrernn99,750 | 1oiiiirnen99,965 | o | e 8
31331Y PH 7 |Federal Farm Credit Bank............cccooveveveceeiicrerenns | e 01/18/2011| Smith Barney ....100,000 . .
3128X6 F6  8|Federal Home Ln Mtg Corp.......ccococuevevcreevevceieececns | v 02/07/2011| Washington Mutual.. 100,000 ..100,000 102,774
36962G XS 8| General Electric Cap Corp. .| 03/31/2011| Wells Fargo 104,008 ..100,000 ..100,218
381426 FG 5|Goldman Sachs Bk USA CD.. .101/26/2011| Wells Fargo. 104,960 97,000
518038 UK 8 |Lasalle Bank CD........cccccouuvivirinriinniiiniicciiesisninnis | e 01/26/2011| Wells Fargo ....107,296 ....99,000
9999R1 22 7|Premier Bank & Trust - CD.... 01/07/2011| MATURITY. ....100,000 ..100,000 .
683234 SJ 8| Ontario Province Ont Notes... . 103/15/2011| Wells Fargo .106,193 ..100,000 2,589
3899999. Total - Bonds - Industrial & Miscellangous.............cocovveivseceierisnenene. 749,536 1,684,695 .0 33,837
8399997. Total - BONAS = PAM 4. .2,088,023 .0 35,331
8399999. TOtal = BONGS. ... 2,088,023 0 35,331
Preferred Stocks - Industrial and Miscellaneous
780097 75 4 |Royal Bk Scotland Group. .. [ 01/24/2011] Wells Fargo........cc.ccocuvevcviiisiis | ovvienes 2,000.000 32,241 ...30,060 ...19,684 (17,503) | ..... (17,503) . |RP6LFE
8499999. Total - Preferred Stocks - Industrial & Miscellaneous............cc.cocevnnceen. .32,241 ...30,060 ...19,684 .0 (17,503) | ..... (17,503) XXX
8999997. Total - Preferred Stocks = Part 4..........ocuiceirisiiisiisniinsisssissis s 32,241 ...30,060 ...19,684 .0 (17,503) | ..... (17,503) XXX....
8999999, T Ol = PrEfErTEA SOCKS. .. ... rerrrieririreirsissee st skttt ennnnrs | ensnssssnes 32,241 ...30,060 ...19,684 (17,503) | ..... (17,503) XXX....
Common Stocks - Industrial and Miscellaneous
00829J 10 7| Affinity Financial Corporation. .101/03/2011| Undefined... ..101.000 . .0
057741 10  0|Baldor Electric Co. 01/27/2011| Smith Barney.. ,000.000 | ..ovvvuvennd 63,500 | ..ovrreee XXX [ 80,634 | i 63,040 | ....... (12,508) | ..vevevercrrrrnnn | everveernvrinneinee | veeeene(12,808) [ covvvevirveins | v 50,534 [ i 12,966 | ...... 12,966
149123 10 1| Caterpillar INC.........ccvvververiirersiscrereeeeererseiee | s 02/09/2011| Wells Fargo 500.000 49,569 ..46,830 | ....... (25,754) | .. 28,493 | ... 28,493
343412 10 2| FIUOT COMP..ovverueenrierrierireriecesreisseesiesieseseeinns | e 02/14/2011| Wells Fargo........c.cveveveenervenes | vevireens 1,000.000 | ..cooounnd 69,564 ...66,260 21,992 | ... 21,992
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statement for March 31, 2011 ofthe. VWAYNE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment BJ/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) Accretion | Recognized | (11+12-13) B/A.C.V. Disposal Date Disposal Disposal Disposal | During Year Date (a)
423074 10 3 |HeinzHJ Co.. .. | 02/14/2011| Wells Fargo . 1,000.000 | . ..48,060 42,013 (7,447)] .. 42,013 6,047 L.
773903 10  9|Rockwell Automation Inc I 02/14/2011| Wells Fargo.........c.ccceeeveevreecres | 20 1,000.000 | .............85,163 | .ocoorere . XXX | 85,410 | 71,710 | (16,300) | cvovevveverrrereres | eeerererreesiieies | eereeeren(16,300) | oo | 55,410 | e | e 29,753 .| L.
G7945M 10 7 |Seagate Technology.. N 02/14/2011| Wells Fargo.... LA2TT3 | e | e | e 12773 | e | 82,833 | s | (14,344) L.
H8817H 10 0| Transocean Ltd s 02/14/2011] Wells Fargo.... ..21,317 | B .. oo | 90,827 | i [ e (14,983) L. .
9099999. Total - Common Stocks - Industrial & MiSCElANBOUS...........covieririiiiieiieeiccieecceesseieneseienesseserensssnenesesesensesenensnenenenns | ererenneneid20,190 | oo XXX | el 350,264 1 ...........396,870 | ....... (46,606) . 0] s ) 0]......350264 | .......0[... 69,924 XXX,
9799997 Total - Common Stocks - Part 4........ccociviiiiiiiniisiiisnssensssesssrssssensssssssssssssssesnssesssessssssssssssssssssssss | conenenen20,190 | vvviere e XXX eoiirane | e, 350,264 | ...........396,870 | ....... (46,606) VN R (46,606) | ... .0 0] ... 69,924 | ...... 69,924 | ......... 795 | ...... XXX... [.XXX....
9799999. Total - Common Stocks................ ..396,870 | ....... (46,606) O ] (46,606)] ... .0 0] 69,924 | ...... 69,924 | .......795 |...... XXX... |.XXX....
9899999. Total - Preferred and Common Stocks . . . . . v 426,930 | .o (26,922) O] (26,922) .0 0] 52,421 | ... 52,421 | o0 795 | .o XXX... |.XXX....
9999999. Total - Bonds, Preferred and COMMON STOCKS..............uvuuierreriermirieirieiiieseseesesisssssessessseessenssssesssssssseessesssesessessssssessnes | oevenes 2,540,454 | ...ooooo. XX oo | v 2,402,098 | ... 2,436,558 | ...... (26,795) 0| s (26,721) | covorvviennd 0 (V) 130,613 |..... 130,613 | ......36,126 |...... XXX... | . XXX....
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10



statement for March 31, 2011 ofthe VWAYNE MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
PNC Bank 201,778 ..198,477 | XXX..
Federal Home Loan Bank 199 656 | XXX..
0199999. Total Open Depositorie: 0 0 201,977 | ... 1,024,886 | ...coocovennn. 199,133 | XXX..
0399999. Total Cash on Deposit 0 0 201,977 | .ooeerrrr 1,024,886 | oo 199,133 | XXX..
0499999. Cash in Company's OffiCe..........cccuuuiriinirinniisisiiiisssisississsssesssssssssssssssssssesseniens | oo XXKusennens | eoese XK orwwenne [ enriinnaa P90, S XXX 200 200 | XXX..
0599999. Total Cash 0 0 202,177 | .coee0rrr 1,025,086 | oo 199,333 | XXX..

QE11
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statement for March 31, 2011 ofthe. VWAYNE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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