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statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS .ottt et ennnnns | seseesesnnssanes 4,130,498 | ..o | eeereeeeeneenns 4,130,498 | ..o 4,107,317
2. Stocks:
2.1 PrEfEITEA SLOCKS.......cvcveevcvciie ettt s b st st sse s | sevsssassassnssenens 330,238 | .o | e 330,238 | v 320,960
2.2 COMMON SLOCKS. . vvcuuvrrareeraeessreseesseseseessessssessseessesssssssssssssssssessssessssssssssssssessssnssss. | sessnsesssssenns 5,831,343 | oo 926 | oovvereens 5,830,417 | oo 4,915,744
3. Mortgage loans on real estate:
BT FIESEIENS. c.oo sttt | Seer ettt | srineres sttt enis | sesseninerne sttt (O R
3.2 Other than fIrSEHENS.........vereireii bbb sseeens | restest st sttt nebneins | cesssssessse st s st sentsentens | foestiesbiessiess s eenes (0 PR
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).......vocveceeiecveciee ettt ettt ss st s et sses s santenas | sasssessssissesaesas 100,146 | oo | e 100,146 | ..o 101,030
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)...e.ervevneeereseseseeeseeseesssseeseesesssessessessessessessesssssessestesssessessesssessessasssssnssnns | essusssessesssssessassasssnssnsss | stesssssessossnssessassnsnnssnns | sessessosssssesssssnssnssnes (0 U
4.3 Properties held for sale (less §.......... 0 ENCUMDBIANCES)....e.rvrvecererreseeseeseseesesssseseesesseseas | reesessessessssssesssssssssessases | sessssessessssssssessesssssessnns | sessessesssssessessnssnssnnes (0 T
5. Cash ($.....1,275,624), cash equivalents ($.......... 0)
and short-term investments ($.....1,177,709)..........ovorremveereereeeeeeecessesssesssseee s sessssssssssssiens | eeveeeseensennes 2,453,333 | oo | e 2,453,333 | oo 2,652,320
6. Contract loans (including §.......... 0 PrEMIUM NOES)...eeveoceaeerrercereeeseeseeeseessessessesessssesssessssasness | sessssessessssssesssssesssnssessens | sesssssessessnsssessessasssssnsses | soessessassssssmssassnssnssons (0 U
T DBIIVALIVES. ..ot ns | fneess st st | srne s st nsans | nessese st nes (U OO
8. OthEr INVESIEA @SSELS......ouuvveereeerriiiicriiriiirii bbbttt | etsssesseess bbbttt | shsessssesineni st st sentens | foestaenteees e reeeees (O OO
9. RECEIVADIES fOr SECUMEIES. ......eurerrirrircircicii ittt sss st | eebstssess bbb s etene | sbseesssessseni st ntsentsentens | foesbsestseessnssseessesseesees (U
10.  Securities lending reiNVested COIALEIal @SSELS.............ovririrrrrrieireircieeseseereeseeseersisesssessiaes | corseeeessessesssessessesesessees | sesessssssessesssessssessasssessns | sressesssssssssssessssnnssans (0 U
11, Aggregate write-ins fOr INVESIEd @SSELS..........ovrurriirrirriiriireireieseissessessse s snessssesens | sessssssssssssssssssssssssssnd [0 0 | s [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).......cvuevevcueieeieviisieeseeee e | cvvveeininias 12,845,558 | ...coevreieein 926 | oo 12,844,632 | ............... 12,097,371
13. Title plants less §.......... 0 charged off (for Title INSUTEIS ONIY).........cvu v | correeenesesessessssessseesssees | sesssssesssesessssessssesssssnsses | sressessassnessssessssnnssns (0 U
14.  Investment inCOME dUE ANA ACCTUET..........c.cvuevcvireieiciesie ettt ensenaes | cveesesaesssssesass 60,523 [ .o | e 60,523 | .o 60,010
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of Collection............ccccoooveceees | covevrereirninienes 345,267 | oo | e 345,267 | oo 335,474
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........ccoeeeereerenniinee | cereerneereeneens 2,000,558 | ...ocvoreeieieireineieinnins | eeereeeenieenns 2,000,558 | .ooveririenns 1,822,350
15.3  AcCCrued retrOSPECHVE PrEMIUIMIS.........ovuruureriereeeeseieeeeseeseesseeeeseeseesessesssesseesesssssssssessanssns | fesssssssssessassssessssassnesesss | stesssssessessasssessessassnssnss | sessessessnssssssessssnessnnes (01 T
16. Reinsurance:
161.  Amounts recoverable from FEINSUTETS.............ccuuierierrerirerieriensesisess e
16.2 Funds held by or deposited with reinsured companies.............ccccveueeverererrirereeieerserennn.
16.3 Other amounts receivable under reinsurance contracts
17. Amounts receivable relating to UNINSUIEA PIANS..........c.viereriieneireieeiree e seesssieesseiesses | coesssessssessesssessesssssssssees | sesesssssssssasssessssessassnsins | soessesssssssssssessassnsssans (01 TR
18.1 Current federal and foreign income tax recoverable and interest thereon..............ocoeveveevveees | cevveverreisinennns 13,270 | oo | e 113,270 | oo 148,807
18.2 Nt AEfErTed taX @SSOL........c.cvceceeeeeeeee ettt ettt ettt nen s s s s s s eesetanens | eeresessssssesisieinas 38,423 | o | e 38,423 | o 99,989
19.  Guaranty funds reCeivable OF ON GEPOSIL..........vuruureriereerirrerreireiseesseere e seseeeesestsessesssssssssssaes | soestsessssessessessessassessees | sesesssessessessnessssessasssnssns | soessessssssssessassanssnssans (0 TR
20. Electronic data processing equipment and SOftWAre............ccceeueieiiveieiieiesis e | eveisssesesessesaenns 6,245 | ..o | e 6,245 | oo 7,619
21, Furniture and equipment, including health care delivery assets ($.......... 0)eereeererieseeeeieeeneies | e 4342 | oo 4342 | o (01 TR
22.  Net adjustment in assets and liabilities due to foreign eXChaNGE FatES..........covuriiurrerrininenees [ rerreireineineneieeseineiees | sesteeeeesessseesessesssssssssness | cesessessesesessessssesssnsan (0 TR
23. Receivables from parent, subsidiaries and affiliates..............ccccererciririeieeesee i | cerese e | cerestese st | esesissesies s siesaed (0 TR
24. Health care (§.......... 0) and other amoUNtS FECEIVADIE..............cc.cvveveeieiiieie e [ et sssse s | cressessessssssessesssssssesesns | svsessessssessesssssssessesanes (0 U
25.  Aggregate write-ins for other than INVEStEd @SSELS.........c.cccieiiieiieiceeeee s | ersiisiesiesessssssssenieeaa [0 I {0 [0 I 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUGh 25)..........cceuevrreerrireieeiesriseessesiesssssssssesssesssessssssseness | essssesssnnes 15,435,781 | oo 5268 | ..oovvres 15,430,513 | oo 14,947,831
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ovrurieees | rernrerrinsinrinsininsissiesns | seseseesssssssessssesssssssssenss | sesessessssssssessessssssessn (0 U
28, TOtal (LINES 26 @NU 27)......comverreereeereesecssessseesssesssssssassssssesssessssessssssssesssssssssssssssssssessssansss | sessssssssanes 15,435,781 | oo 5,268 | oo 15,430,513 | covveeeens 14,947,831
DETAILS OF WRITE-INS
10T, et | e RS ReeeRereR et | sest iRttt nes | eeseer et (O
1102, oot eeeee e ees st | e SRR Rt | seeEsees s et ens st eens | essness st st st e (O
11083, oot eer ettt | e R R RS R e R et | sesEsees s eee st st st eens | eesness st st st (O

1198. Summary of remaining write-ins for Line 11 from overflow page

1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above).....

2501.

2502, .o R
2503, .o

2598. Summary of remaining write-ins for Line 25 from overflow page...........cc.coerverereernrnrnrereennennes

2599. Totals (Lines 2501 thru 2503 plus 2598) (Lin€ 25 @DOVE).......vvererreirirnrisreirisisssessessissnessessesseens
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statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decen?ber 3
Statement Date Prior Year
1. L0SSES (CUMTENt aCCIABNT YEAT $.....282,316).......ovecverrerecersis sttt s st es s s s s s s st s e ss st s s st s sansssssanes | essenssnssssansssssnsnssnsens 969,987 | .ovireeeeeeee e 838,700
2. Reinsurance payable on paid [05ses and [0SS adUSIMENT EXPENSES.........cciireriiriririirieeeieieeeesiee st sseses | seesssesseesssssessesessssessesssssssessessssns | nesessessessssssessesssssssessessssassessessnen
3. LOSS AUJUSIMENE EXPENSES. ......ucvuieeieircicieeseie et sesetse ettt s e ss st s ettt s e nsennnen | fetentessenntennenseensantenaes 170,905 | oo 183,195
4. Commissions payable, contingent commissions and Other SIMIlAr ChATGES...........vvwerurrrrierrerririreeireieeeseseeseessssessssesssessns | sreesesssssssssessesssssssssessane 292,104 | oo 374,056
5. Other expenses (excluding taxes, ICENSES ANA fEES)........vureririrrinririninsise st sssesssessessenssnsss | sessessessasssssessesssnsssssassans 79,845 | oo 144,373
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........vuurerirrerrinirerineie st sssssssesssssses | sessessessessssssesssssssssssessns 11,640 | oo 24,054
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (losses))....
7.2 NEt AETEITEA tAX [IADIIEY.....rvurverrererrieie sttt en s ses | 2Eesnssessans e s s ess et e s ses s st et e st ensanen | wesessessasssnssessanssns st st s s st ensanssnen
8. Borrowed money §.......... 0 and interest thereon §.......... S BT USSR
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....384,592 and including
warranty reserves of $......... 0ttt bbb bbbttt bt a bbb s st b s b tenas | esesbessesebestes bt enaen 3,227,459 | ..o 2,980,047
10, AQVANCE PIEMIUML.....cvuiuiiiieeteiiteieisse et tesese st b s s s s s s b s st s s s s s st s s s s s s s s s s bt s s s n st s e s e s s nse b st e s s snsesessntesessnne | sesssssessssesessssesesansesesansnnas 9,512 | oo 4,074
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS. ... 8RR f Rt | R bR bbbt | eeb et
11,2 POICYNOIAETS.....c.. ettt s8££t 8 et et st eess | Shesessetseseesessee e s eetessesneteeses e sntens | Heesessetes et e s sttt en
12. Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........c.vvererurinrinririreineesreseresess e ssesssesessessns | seeeesessssesssessssssssessanes 277,358 | oo 247,342
13.  Funds held by company under reinsurance treaties
14, Amounts withheld or retained by company for @CCOUNE Of OtNETS.............ruiirrirrirircries ettt ssesseees | cesessesssssses st st sessessessssssessessenssnes | sesssssessessasssnssessassnsnssessnens 980
15, Remittances and iteMS NOT AlIOCALE...........c..vuuiirriiii et | S4see b e bbb bbbt bbbt | Hhse bbb
16, PrOVISION fOF TEINSUIANGCE. ......ccvurerueirneesaeeseeseesseeiesses st ss bbbt | H41ee R e e bbbt R bR bbb bbbt | Hhse b s bbbt
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAES........c. ittt esessssans | eesseasessessssesssst st ssessesssessessessns | sessesssssssssessessansessessasssssessensnsans
18, DIAftS OUISIANGING. ..o ettt ettt ettt e st 88582888 e b e en b et e st ents | 4esueesesseesaeses st ees e s sestens e ssessentens | 4ebseesestesessent e s e s sttt en bt
19.  Payable to parent, SUDSIAIANES AN AFfIlIALES............ovurerireiereieies ettt sttt st | sessssessessanses st st s st st e ssessentns | nebsessent e st ent ettt
20, DETIVALIVES. ....couieriircirrisesiete et R R E bbb | R ek R s | et bbb
21, PAYADIE fOF SECUMHIES. ... vueueeerrereireeeeeieiseese et ses sttt ss e s es e es s s e s s e s 8 e £ s8££ 84S s 8 e £ b s st ee s e s sente | 4etseeesseet e s estee s et seesessantsnssessentas | Hretseetessessessess et ses st e s s st et reae
22, Payable fOr SECUMHIES IBNTING. ... .. ruureeeieieeeeee ettt ettt s s es e s st E e s 8 ee s seeE s s b e e s sentenses | 4etsesesseesaesestes s e sseesessentsessessentas | Hresseteesessessessanssee st s s ses st ensnens
23.  Liability for amounts held UNAEr UNINSUFEA PIANS...........cuuieririrrieiieiseesseeeieiseesseese s es sttt se st bs s sb e seses | £eebseesesseeb e e estes s e sesbes s et e s sestenbas | Hressstessessessessaebses st bt eeseeae
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt | eeebiee s st a s essaes | sebtsne sttt
25. Aggregate Write-ins fOr IADIIES. ...........v.rvriecereeee ettt sttt ss sttt essenses | faniseesessens et sessen e st 0 ] e 0
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25).........c.wuiuriiinireieeineiee et ssesseensens | seseeesessesessesessesseseees 5,038,811 | oo 4,796,821
27, PrOtECEA CEIl NADIHIES. ........veeveeieerieeeiseiieeitiieeie sttt | reEb st sttt sttt b ennenniens | nedbsesb sttt
28.  Total liabilities (LINES 26 @NA 27).........cvurerereerreeeeseeisesseseseestseesssesss st ss st seest st sess st sss s ssst st | snsssssssssssssssssassssssnees 5,038,811 | .o, 4,796,821
29.  Aggregate write-ins for SPECIal SUMPIUS fUNAS.........c.uvuierieieecireieieeictee ittt ss et sb st estes | febseeestest e bbb es bbb es st enee L0 OO 0
30, COMMON CAPILAI STOCK. ....vuvuecerrerireecieiseeaee et ees st ese et ss s ee s e e s ees e s8££ s 82 £ e st ee e s sente | 4etsesessees e s esEee s et seesessantsnssessentas | Hressetassessessessansseesest e b sns st et rees
31, PrEferred CAPItAl SIOCK..........c.cvueveciciiieiciecics ettt bbbttt s s bbb bns | Shebsebaesis s s s s e st sa bbb st st tns | Sbebaesiet st s et s bbb naen
32.  Aggregate write-ins for other than Special SUMPIUS fUNGS..........cvureiuriiriieieicireies ettt seseeentens | feebseeessess s s st s s sesses st enes L0 R 0
33, SUIMIUS MOLES......ucvuieieeisciitetictc ettt ettt bbb b et s st s bbb s bbb s a4 b b s s bt s s b s st n s e st nbessebans | 4ebbsebsssssesses e b st e s s bt n s st e b s st | seassese s st es bbbttt
34, Gross paid in and CONHDUIEA SUMPIUS...........cveuiueiieiciciie ettt sttt a st bbbt saes | sbebsesssssssessesses st e ssesses st enses e bsnsns | sbebsessssnssssesses s b st es bt en s b snsaes
35, UNGSSIGNE UNAS (SUMPIUS).......veuveurerireeeeereiseesseteeseeseeeseese sttt et enies | febsessestassses st ansneas 10,391,701 | oo 10,151,009
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 §.......... 0]ttt bbb nas | seaesaeb et st et et s b en s st | seaesaesi et et st s ettt
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... )ttt ettt ettt | ebsebsee et st et b st et st et nt st sntente | entesset st st s bt s b sttt n et st nae
37.  Surplus as regards policyholders (LINES 29 t0 35, 1855 36).......c.eviuriereiiieiee ettt ssse st ssenes | ssssssessesssssssesssssnsanes 10,391,701 | oo 10,151,009
38, TOAIS...eereceeees ettt Rttt | et eeen et 15,430,513 | coooerereeeeereceins 14,947,831
2501.
2502. ..
2503.
2598.
2599.
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVEMIOW PAGE........ciueiiiiiiecieeseee ettt ssssnaens | eosessssssssesse st st sesse s sanes 0 | oo 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 BDOVE).......uururrrrrerreressrsasesessessassssssessasssssssssasssssssssessasssssssssssssssssssasssnsssssass | sssasssesasssssssssassenssssssssessassssssns 0 ] oo 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Ling 32 from OVErlOW PAGE..........ovrurrerrirrrinririneirsiseseneeseess e ssessssessssssssssssssssseses | seessssnssssssssessssssssessssssesessensnsd | revsessnssssssessnssssssssssssssssssessenens 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @D0VE).......cuuiuirirerieiiiieiiersessssssasseessssssesssssssessessesssssssessessssassessessssessessssnss | sessessessssossessessnsessesssssnsassassesans 0 ] oo 0
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statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

STATEMENT OF INCOME

Current Year
to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

DEDUCTIONS:
2. Losses incurred (current accident year $.....465,165):
2.1 DITBCL. vttt b R b AR bbb bR A bR A R bbbt ettt n et
2.2 Assumed
2.3 COAB. ...ttt ettt bRttt e et a ettt s bt een
2 NEL. ..
3. Loss adjustment expenses incurred.....
4. Other underwriting expenses incurred.............
5. Aggregate write-ins for underwriting deductions..
6. Total underwriting deductions (Lines 2 through 5)
7. Net income of protected cells
8. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEA...........coviuiieieiciie ettt sns
10. Net realized capital gains (losses) less capital gains tax of $.....42,613..
11. Netinvestment gain (I0SS) (LINES 9 # 10)......uuiiiiiiriieieiirieieietssie ettt nnnn
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.

33.

34,
35.
36.
37.
38.
39.

UNDERWRITING INCOME

. Premiums earned:

. (written §.....811,208)...
(written $.....1,212,947)

(amount recovered $

Aggregate write-ins for MiSCEllANEOUS INCOME............cocviuriieiriiiirieieeiese et nee
Total other income (LINES 12 thrOUGN 14)........u ettt

(WIIEEN $.....2,024,155).....00urvvrieeiiniie it
(written $.......... 0).eereereeree et

Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign iNCOME taxXeSs (LINES 8 + 11+ 15)....... ittt sttt nes
Dividends 10 POICYNOIAETS.........ocvriveiiireiiciiis ettt

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LiNE 16 MINUS LINE 17)......ccviiiiiieieicirisieeissie st ssse st sse s sssssnses

Federal and foreign income taxes incurred......

Net income (Line 18 minus Ling 19) (10 LINE 22)........ccuvuriiririeriieieieiseie et

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 PriOr YEaT...........ccvvueveuiveiieieiieieie et sess
NEtinCOME (FrOM LINE 20)........cuueiiieiieieisieieieises ettt sttt st

Net transfers (to) from Protected Cell accounts............ccccoevcvviveicrecieinnnen,
Change in net unrealized capital gains or (losses) less capital gains tax of $.
Change in net unrealized foreign exchange capital gain (I0SS).........cc.vvenc..

Change in net deferred INCOME taX.......c.iuirieiree et nnns
Change iN NONAAMILEA BSSELS........uurvuerrerireireeireie ettt sttt bs bbbt en

Change in provision for reinsurance.
Change in surplus notes...............
Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in accounting principles
Capital changes:

32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)

32.3 TranSfErmed 10 SUMIUS.......c.rvuereeeeiieieeeeiees et sees et ees et s sttt

Surplus adjustments:

331 Paid N
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders......................
Change in treasury stock..
Aggregate write-ins for gains and losses in surplus....................

Change in surplus as regards policyholders (Lines 22 through 37).........ceveeieicreeerieiesiesee s sees
Surplus as regards policyholders, as of statement date (Lines 21 plus 38).........ccceveviuriiieieiseieiece e

.780,840

..751,205 |.

965,534

1,063,725

634,648

..................... 874,843

..................... 555,421

..................... 140,386

.................... (334,843)

419,077
121,981
470,020

415,035

1,360,673
439,879
1,838,223

53,470

120,191

....................... 73,078

..105,688 |.

173,661

178,766

..(1,076)]..

............................ {53 D - 1| I (|

........................ (5,360) | -ocrerremersree 718) | comerrererseeseeee 853)
122,757 | oo 5,818 | oo 442,114
122,757

129,833

10,151,009
129,833

.................. 9,295,394
..................... 389,489

855,616

................ 10,151,009

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from oVerflow Page............cc.vrurriminrenrninsness s ssesssssessns

Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........

1401.
1402.
1403.
1498.
1499.

Lines 23 and 29 from 2000 Annual Statement.
Miscellaneous Income
Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)........

3701.
3702.
3703.
3798.
3799.

Lines 23 and 29 from 2000 Annual Statement.................

Summary of remaining write-ins for Line 37 from OVErfloW PAGE........c.evrrerirrnrirrieisrieie et ssesssnsseneens
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0OVE)........ciiuiiiiiiiiieieisietes sttt
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statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

CASH FLOW

Curre;t Year PriorZYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net Of FeINSUIANCE............ccovuveevereeieceerccese et sessesesssssssssssssssssessessessssessnsenes | ceverieseereniens 1,080,400 | civiiviiiiinnn 916,472 | oo 3,616,834
2. NetinvestmentinCoOME..........cocciiiiniicss s sssssssssssssssssssssssssisssenssenssenssennes | onesnesnennennen0 1,809 | riiriiriinennn08,832 | i 294,035
3. MiISCENANEOUS INCOME........cuuiriirerririiereseieise et ss st esssssessessessssssessessssssssssssssssessasssnsessesssnsessesssnssnsessenses | snsssssssssssanssnssene(9,000) | cerrersssessesssersssrnns( L 18) [ coviisiissinsisiisninnens (853)
4. Total (Lines 1 through 3).. .3,910,016
5. Benefit and [0SS related PAYMENTS........ovrueirrirririseirie sttt s st 1,725,341
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES............ccucveicverieieiiseiieiesnns | coveiesiesiseesesssiesesiens | ceveesessesiss s sesesses | cerseesessesses s sessenes
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS............ovurverrrinrenrnninenseseeeneeseessssssessssesssnens | sereessesessnsenees 763,184 | oo 798,560 | ..ovoververienes 2,212,314
8. Dividends paid t0 POCYNOIAES..........cuvueieeiciiisie ettt ettt b e s s sssens | essessessnssssessessssentessesnss | estessesssssssessessnssnssssessess | sresessessessssensesessssessassees
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gainS (I0SSES)......vurerrvrrrerrerrerererenns | arereessrssmesssssssesssssssessnses | osesssssssssseseas 103,059 | oo 190,034
10, Total (LINES B HMOUGN 9)....ccvuuviverrieiirieiiiesiriresi sttt | enbeenisnesseness 696,358 | ..coovvvrreenns 1,328,340 | ..coovvvvvrens 4,127,689
11. Net cash from operations (Line 4 MINUS LINE 10).......c.overerimierrireirincirnieisseseessessssessssssesssssssssesssssssssessessessssssessessssssnssns | sssseensssessssennes 426,552 | .o (343,755) [ coovveerenne (217,673)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1 338,030 810,953 2,019,838
12.2 851,090 778,027 4,399,826
12,3 MOTEGAGE I0BNS......ceiieiieiiicieie ettt bbbttt s st en st n s s s sensansesnnns | avtesesnstensesiesessessesessnses | sesessesessntessesesantesesnte | nererserernt et eeas
12,4 REAIESTALE ...ttt | crisestnes ettt entrens | srerie ettt | cerere s
12.5  OthEr INVESIE @SSELS........vveurrirrierciiieiri ittt ns st ssnnns | seessiesssessienssssenssneests | crsnesssseenssenesssensseentennes | seesssesss s
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENES...........ccorrirrrrineneeieerrrieees [ crrieeeenniressneeseesseees | ceereeessseeneieesssssesesssnses | eeeereeseseeee e eeesnes
12.7  MISCElIANEOUS PrOCEEAS. ......oevreririeireisieiseiseieissieeseesstssse e sss st ssesssssssessessessnsassessesssessessessssessessesnssssessesns | aresessssessessesssssssesnssnses | sesessessessssessesssssnsessessnses | sesessessesnssssassessssansessenas
12.8 Total investment proceeds (LINES 12.1 10 12.7).......ciuiieieicieieeeseese ettt ssssssesaes | evesessesenans 1,189,120 | .cooovireee 1,588,980 | ....cccvvveee. 6,419,664
13.  Cost of investments acquired (long-term only):
131 BOMAS oottt nent st | rere et 369,567 | oo 350,550 | .cvereeens 2,490,591
1312 SHOCKS. . veeuerircetr ittt eneniens | eeeninenieens 1,445,789 | ...ovvvvrenn. 1,231,728 | oo 4,276,250
13.3 MOTEGAGE I0BNS........ ettt sttt sttt en st stensnss | aiessessessnsssnssnssssnnssnssons | sesnsssessesssssessnssansnnssnntas | eeeessessessnssessaneansnnssnes
13.4 Real estate
13.5  OthEr INVESIEA @SSELS........ceuieriirciiiieeie sttt nbssnnsenniennes | crtestnssnssnetnessessesssens | seessnesineninesinesteneententes | cesetesnessnessness s esiees
13.6  MisSCEllan@OUS APPIICAtIONS.........ccvveivciiecre ettt be st s s ssaebessssebessnsessnsssesenses | sesessssssesssesessnsssessnsesens | eresesserssesesssessessnseressnns | sresseressesesssssesessssessssnaes
13.7 Total investments acquired (LINES 13.1 10 13.6).......cviueiiiiiiiieicieteeee et ssssesenas | esssssssesassans 1,815,356 [ ..o 1,582,278 | ..o 6,766,841
14.  Netincrease (decrease) in contract 10aNs and PrEMIUM NOLES...........ccevvieererieverescetesesiee st sesses e sssessssessssssessenss | seesessessssesnssssessessessssens | svessesessessessssssssessessssens | conssesesissessesssessssssssesees
15.  Net cash from investments (Line 12.8 minus Line 13.7 @nd LiNE 14)......c.courinrininrirninrneineseineise e issssssssssesssses | seseneensessssneens ((CZ17 1<) | [ 6,702 | .o (347,177)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPIAl NOLES........ovvuiveiirieiciesc ettt s st st stes s s ssensns | sussssessessssssessassssssnssestens | srsssssessessssssessessssssessantes | seesessessenssssessassssssessnes
16.2 Capital and paid in SUPIUS, 1€SS trEASUNY STOCK...........uiuririieierciriiscieise sttt et st ssessees | eesessessessssssessessssssssessens | sesnessessessnsssesssssassssssssas | oeeeessessessnsssesssssssssnssnes
16.3 BOMOWEH fUNGS.......oouiireiirciiirirci ettt ns s | cetsssesssssssesesssesssnesss | wrsnessssesisenssssenssnesssenees | sersssesssneseesssesssseeeseans
16.4 Net deposits on deposit-type contracts and other insurance TabIlItIES.............cceveveveieeicieieeeeseeeeeisies | e | e | cevesese s
16.5 Dividends t0 SLOCKNOIETS. .........c.uueveeuriirerieierei st
16.6 Other cash provided (applied)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17)......cccccevvevveveven [ covvereririrnnnns (198,988)| ....oovvvrvreran (335,297) oo (560,550)
19. Cash, cash equivalents and short-term investments:
19,1 BEUINNING OF YBAI. ..ottt st st as st s st s e st en s ssssnsensnsans | oevessessessnsens 2,652,320 | .cooovrernne. 3,212,870 | cooevvvrerrens 3,212,870
19.2  End of period (LiNe 18 PIUS LINE 19.1)........cvurirvrirrreireieririeeiseciseerisecisenisecessessisseseseneseesssensssenssensssssssessnsens | coneeenneesnsees 2,453,332 | ..o 2,877,573 | ... 2,652,320
Note: Supplemental disclosures of cash flow information for non-cash transactions:
T I— [ [ |
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statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. Accounting Practices

The financial statements of Affinity Mutual Insurance Company are presented on the basis of accounting practices prescribed or
permitted by the Ohio Department of Insurance. The Ohio Department of Insurance has adopted the National Association of
Insurance Commissioner's (NAIC) Accounting Practices and Procedures Manual as the permitted practice for the filing of
financial statements.

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the period.
Actual results could differ from those estimated.

C. Accounting Policy

Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned premium reserves
are established to cover the unexpired portion of the premiums written. Such reserves are computed on a pro-rata basis.

Expenses incurred in the connection with acquiring new insurance business, including such acquisitions costs as sales
commissions, are charged to operations as incurred.

Investments are stated at amortized cost or market value based on the NAIC Accounting Practice and Procedures Manual and
the Purpose and Procedures Manual of the NAIC Securities Valuation Office.

Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and
an amount, based on past experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions
and estimates and while management believes the amount is adequate, the ultimate liability may be in excess of or less than the

amount provided. The methods for making such estimates and for establishing the resulting liability are continually reviewed and
any adjustments are reflected in the period determined.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

None.

Note 4 - Discontinued Operations

None.

Note 5 - Investments
As of March 31, 2011 individual investments were reviewed to determine if an other than temporary impairment should be
recorded and after reviewing the investments and the corresponding NAIC guidance no impairment was applied. One

loaned-backed security investment is NAIC rated 3 with a market value of $159 thousand and an amortized cost value of $168
thousand. The $9 thousand difference is recorded as an unrealized loss.

Note 6 - Joint Ventures. Partnerships and Limited Liability Companies

None.

Note 7 - Investment Income

Affinity Mutual Insurance Company has $0 excluded investment income.

Note 8 - Derivative Instruments

None.
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statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 9 - Income Taxes
A. The components of the Net Deferred Tax Asset/(Liability) as of March 31, 2011 are as follows:

3/31/2011 12/31/2010  Difference

Total of all Deferred Tax Assets $250,911 $241,950 $8,961
Total of all Deferred Tax Liabilities $212,488 $141,961 $70,527
Net Deferred Tax Asset/(Liabilities) $38,423 $99,989 ($61,566)
C. Income - Federal Tax Incurred $35,537 $52,625 ($17,088)

D. The main components of the Deferred Tax amounts are as follows:

3/31/2011 12/31/2010  Difference

Deferred Tax Assets
Unearned Premium Reserve (Ordinary) $220,114 $202,920 $17,194

Discounted Loss Reserves (Ordinary) $10,571 $10,571 $0
Other (Ordinary) $20,226 $28,458 ($8,233)
Total Deferred Tax Assets $250,911 $241,950 $8,961

Deferred Tax Liabilities

Unrealized Gain (Capital) $206,561 $135,299 $71,262

Fixed Assets (Ordinary) $1,713 $2,045 ($332)
Dividend Accrual (Ordinary) $4,214 $4,617 (%403)
Total Deferred Tax Liabilities $212,488 $141,961 $70,527

E. Additional disclosures:

The amount of federal taxes incurred in 2009 that is available for recoupment in the event of future net losses is $194,363.
The amount of federal taxes incurred in 2010 that is available for recoupment in the event of future net losses is $46,193.

Note 10 - Information Concerning Parent, Subsidiaries. Affiliates and Other Related Parties

Affinity Mutual Insurance Company owns all outstanding shares of Ohio Insurance Services, Inc. This Subsidiary is valued using
the equity method. The equity in Ohio Insurance Services, Inc. ($926) is treated as a non-admitted asset.

Note 11 - Debt

None.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

Affinity Mutual Insurance Company has a 401(k) profit sharing plan.

Note 13 - Capital and Surplus. Dividend Restrictions and Quasi-Reorganizations

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses:

a. Unrealized gains and losses $607,532

Note 14 - Contingencies

No significant change.

Note 15 - Leases

None.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

None.
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statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
C. Wash Sales - None.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured

Plans

N/A.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

None.

Note 20 - Fair Value

A. Fair Value Measurements as of March 31, 2011

Description Level 1 Level 2 Level 3 Total
Assets at Fair Value

Preferred Stock

Industrial & Miscellaneous $330,238 $330,238
Bonds

Industrial & Miscellaneous $158,696 $158,696
Common Stock

Industrial & Miscellaneous $5,368,520 $5,368,520
Subsidiary $926 $926
Mutual Funds $461,897 $461,897
Total Common Stock $5,831,343 $5,831,343
Total Assets Reported at Fair Value $6,320,277 $0 $0 $6,320,277

Note 21 - Other Items

None.

Note 22 - Events Subsequent

None.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

None.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2010 were $1.022 million. As of March 31, 2011, $160 thousand has been paid for incurred
losses and loss adjustment expenses attributable to insured events of prior years. Reserves remaining for prior years are now
$589 thousand as a result of re-estimation of unpaid claims and claim adjustment expenses. Therefore there has been a $3
thousand favorable prior year development since December 31, 2001 to March 31, 2011. This decrease is generally the result
from ongoing analysis of loss developmental trends. Original reserve estimates are increased and decreased as additional
information becomes known regarding individual claims.

Note 26 - Intercompany Pooling Arrangements
N/A.
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statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 27 - Structured Settlements

None.

Note 28 - Health Care Receivables

N/A.

Note 29 - Participating Policies
N/A.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

None.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 33 - Asbestos/Environmental Reserves

None.

Note 34 - Subscriber Savings Accounts

None.

Note 35 - Multiple Peril Crop Insurance

None.

Note 36 - Financial Guaranty Insurance

None.
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statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

21

22

4.1

4.2

6.1

6.2

6.3

6.4

6.5

6.6

7.1

7.2

8.1

8.2

8.3
8.4

9.1

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

] No[X]
] No[ ]
] No[X]
] No[X]
] No[X]

Yes[ ] No[ ] N/A[X]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Ohio Department of Insurance

12/31/201

[

12/31/2006..........ccoeeene.

5/18/2007

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

Yes[ 1 No[ ] N/A[X]

Yes[ ] No[ ] NA[X]

by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0CC 0TS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Yes[X] No[ ]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes [

Have any provisions of the code of ethics been waived for any of the specified officers?
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statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]

10.2 If yes, indicate any amounts receivable from parentincluded in the Page 2amount:
INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
13. Amount of real estate and mortgages held in short-term investments: B 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

14,21 BONGS....vvveiriiiieiseiciesse ettt bbbt s bbbt nen
14.22  Preferred STOCK.......cvvieieieeeeseie e
14.23 Common Stock..............
14.24 Short-Term Investments............
14.25 Mortgage Loans on Real Estate
1426 AllOHNET ...ttt bbbt

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVE..........ccovvvurerrrieiernisnieiennns

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB?

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.

16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
Fifth Third Bank 38 Fountain Square Plaza, Cincinnati, Ohio 45263
Wells Fargo Advisors, LLC 28300 Kensington Lane, Perrysburg, Ohio 43551

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [X] No[ ]

17.2 If no, list exceptions:
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statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ | No[X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ | No[X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ | No [ X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR Total
........................................................................................................................................................................................................ 0
Total oo | e XXXeo | e )., SR [P [V (1 IS [0 TN | [FSTO (1 I 0 [ o, (O 0
5. Operating Percentages:
5.1 A&H loss percent 0.0 %
5.2 A&H cost containment percent 0.0%
5.3 A&H expense percent excluding cost containment expenses 0.0 %
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ | No[X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0

Qo8



statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date
3

1 2 4 5
NAIC Federal Is Insurer
Company ID Authorized?
Code Number Name of Reinsurer Domiciliary Jurisdiction (YES or NO)
Pools & Associations
[00000............... [AA-9991501......... [Indiana Ming Subsidence FUNd.............oocccccvversciivvvrssssvssesssisseessn 2 G —

Qo9



statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorSYear Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama........ccocvnininnininnee AL ... |\ IO
2. Aaska.... AK|....... N [ e
3. ANZONA.... AZ|.... |\ IR
4. ATKaNSas........ccocnieneeeirnineennn AR]|...... Nurire [ | s | s | et | nereses st | s
5. California.....cc.coeerreerreirniinnrinnes CAJ...... Nuriiiei [ e | seressiesisssessssssssess [ e | reeessissseese s | cesessessssssessssesssesssenes | essiessieesi sttt nneas
6. Colorado........ccooeermrinrinrineinnas CO|....... Nuriiiei [ e | cessississssssessnssssssess [ e | reeeseissseese e sessnssns | cesessesssssessesseessesssenes | essiessiessi sttt
7. Connecticut.......c.ccoeverrrerrennnens CT|.e Nuriiiei [ et | sersisssessssessssssssess [ e | e sesssnssns | cesessessssssesessesssesssenes | oessiessieesi sttt nneas
8. Delaware.......cccooevvinernernnrnnns DE]....... Nuvriee [ e | e | s | s | s
9. District of Columbia................. DC |....... Nuriiiei | et | cesssissssssssssssssiens [ e | e | ceressessnssessssssssesssenes | eesressee sttt
10, Florida.......coeveeveereireieeinne FL|...... Nutiiiri [ rerrerrnerierinriesiesiesins | cerrssissssssssesssiens [ e | e | ceressessnssnssssssssssseees | oessesses st sneeneas
11, Georgia......ccccoereerverererreeinnns GA|.... Noviries [ | e | erre e sssessese s | sessessesses s sssessesesienes | sevesesiss e stesses | eesesie e
12, HaWali...oooeeeceeeieeis HIl....... Nuriiirie [ e | cersississssssesessens [ e | e | eesessessnssssssssssssssseees | oessesses st nneas
13. N
14. N
15.
16.
17, Kansas.......ccoeveneencrnineninenns
18.  Kentucky......ooooeevvrereiriiniinnnns
19, Louisiana.........coeeveeevnenienennns
20. Maine....c.ocvevverieerieiicieiines
21, Maryland.......cccooovevieiinnennns
22. Massachusetts...........ccccovuvnee
23, Michigan.......cccccveveniereirinnnns
24, Minnesota.......c.courevervnierernenns
25, MiSSISSIPPI..covrrvrrrrreieriieirenens
26, MiSSOUI....couvrrereercrieiiniicrieinns
27. Montana........c.coveveererneeniinennns
28. Nebraska.......cccooerernerierirnns
29. Nevada.....comrmrrerineirnenns
30. New Hampshire.
31, New Jersey....vnerrernnnnns
32, New MexiCo......cocrvverrnerrernes
33.  New York.......
34.  North Carolina........c.cccovrvnncn.
35.
36.
37. N
38. N
39. N
40. N
41. N
42. N
43. N
44, N
45, N
46.  Vermont........cccovceverenerennrinnens VT N
47. Virginia...... VAL N | .
48.  Washington..........cccoovrvurnrnnes WA([....... N.......
49.  West Virginia......c..ccoocvvereneee. WV]....... Noroeis [ e enienes | e issssssesines | cvsresesisissssssssssssssesess | sressessssssssssssssesssssssesess | svvesessssseseses s sesens
50.  WISCONSIN.....correrrerrirrrrrernnereenns WI....... Nurrriee [ | s | cernesesesnssesssssssssssss | sonssessessnnsessssssssssessenss | sessesesssssesssssssssessensns | soessessssssesnsssssesessessnens
51, Wyoming....ccocovvereerrerererernnns WY ... Noroeis [ e | e issssssesines | cvsvesesieissssssesssssssesess | sressessssssssssssssesesssssesess | svessessssseseses s sesens
52.  American Samoa..........cccveven. AS|.... Nurrriee [ | s | e | sonssessessnssesssssssssessenss | sesessessnssesnssssssesessensns | soessesssseesssssssesessessnens
53, GUAM...covrriies GUJ....... Nutiiien [ e | e [ e | e | s | s
54.  Puerto RiCO......ovvrrrrerrirrirrenns PR{....... Nurrriee [ | e | sernssesnsssesssssessssssss | sonssessessnssessssssssssessenss | sessesessnssessssssssesessesses | soessesssssnsnsssssesessessnens
55.  US Virgin Islands...........c..c........ VI...... Norieis [ e enienes | e sssssesines | cvsresesis s sssssssssesess | sressessssssssssssssesssssssesess | sveesesssssesesissessess e sesenns
56. Northern Mariana Islands......MP {....... Nurrriee [ | s | e | sonssessessnssessssessssessenss | sessesessnssesnssssssesessensns | soessesssseesnsssssesessesssens
57. Canada.......ccoomvrrrrnrenninenns CN|...... Nurrriee [ | s | sernssesesnsesssssessssssies | snssessessnssesssssessssessenss | sessesesssssesssssssessssensns | soessesssssesssssssesestessnens
58. Aggregate Other Alien............. (O N 0.0, SO (O I (O I (O I (O I (1N I 0
59.  TotalS......ccoovvvevrerireireirrirrerians (@......... KT 2,024,155 | ..o 1,773,955 | oo, 306,207 | ..o 473900 | ..o 3494734 | oo 3,598,025
DETAILS OF WRITE-INS
5807, e | XXX......
5802, oo [ XXX......
5803, o | XXX ervoe o [ cerrississsssssssessssssessses | eevsssssssssssssssssssssssssssens [ svsssisssisssissssssssssssesses | sessessesssssssssssssssssssssns | esseessessssnssssssssssssssenes
5898. Summary of remaining write-ins
for Line 58 from overflow page.....|..... XXX oo [ e (01N SRR (U1 SRR (U1 SRR (01 SRR (01 OO 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... D .0 S [ 0 [ 0 o 0 o 0 [ 0 [, 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insertthe number of L responses except for Canada and Other Alien.

Q10
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statement for March 31, 2011 ofthe AFfinity Mutual Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NONE



statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

............................... 15!021

. Allied lines....
. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. Mortgage guaranty.
. Ocean marine
. Inland marine........ .
. Financial QUaranty..........cccocoeueieieiiinieieesse et
11.1. Medical professional liability - occurrence
11.2. Medical professional liability - claims-made..
12. Earthquake.........cccvverevevisieesiennns
13. Group accident and health...
14. Credit accident and health....
15. Other accident and health.
16. Workers' compensation....
17.1 Other liability-occurrence..
17.2 Other liability-claims made....
17.3 Excess workers' compensation
18.1 Products liability-occurrence.....
18.2 Products liability-claims made...... e |
19.2 Private passenger auto liability TR .

-
OO OWODXOTA WN =

L INEEMNALONGL. ...
30, WAITANEY. ..ottt
31. Reinsurance-nonproportional assumed property..
32. Reinsurance-nonproportional assumed liability........ .
33. Reinsurance-nonproportional assumed financial in€s...........ccocovvvevrreninnnn.
34. Aggregate write-ins for other lines of buSINESS.........ccccvvvieerisinrereieinn,
35, TOMAIS......voieicric et

3498. Sum. of remaining write-ins for Line 34 from overflow page.
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34).....ccocorrvirrisrnrnsnenssninnns | connes

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

317,984

: Allied lines.... 211,990

1

2

3. Farmowners multiple peril
4. Homeowners MUILIPIE PEIL.........ccccuiiiuiueiieniice ettt bessees | seetetessesesss et es ettt s e bnes .
5. Commercial multiple peril.
6
8
9

. MOMGAGE QUATANEY......ovieiieicecticee ettt as | etessasses s s b et s e b a et s st bbb a e nas .
. Ocean marine.......
. Inland marine........
10. Financial guaranty..........ccccceveevvvveeveriennnas
11.1 Medical professional liability - occurrence....
11.2 Medical professional liability - claims made..
12. EarthquaKe........ccoevvveevevevceieeeevnens
13. Group accident and health
14. Credit accident and health
15. Other accident and health
16. Workers' compensation....
17.1 Other liability-0CCUITENCE...........cvueveeeeee ettt snes
17.2 Other liability-claims made
17.3 Excess workers' compensation
18.1 Products liability-occurrence.....
18.2 Products liability-claims made..
19.1 19.2 Private passenger auto liability .
19.4 Commercial auto liability...... e | e

. International..
30, WAITANEY ..ottt
31. Reinsurance-nonproportional assumed property
32. Reinsurance-nonproportional assumed liability........

33. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of business..... R

: Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)...........

Q12




Statement for March 31,

awnome Affinity Mutual Insurance Company

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

€10

1 2 3 4 5 6 7 8 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2011 2011 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2011 LAE Reserves on Reserves on Claims Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2008 + PriOr.....co. | coveeerrrseirierans 224 | e Y 251 | o | | evreriesreesesensenseeneenned | eereeresiesiessesseneas 219 | eoeeeeeeesreeeeeerenes | everrisriessnsnisnreeseei 2@ | evesrsrreesissenensee 282 | oo sessaan L I [0 ] 0
2. 2009......ciiies | e 167 | oo FE T I 240 | oo 29 | oierereeeeresrenssiesreens | esrierisniesriesisnieereenn@9 | i 135 [ ioieeeieeererssicreerisnens | covrieerississiessissieneen L | einrrerrisrisnrenreereesnn208 | tiiriiiieiesssiss e ()] (01 (3)
3. Subtotals
2009 + Prior........ | cooovveereresissiierenns 391 | e 100 | ovoeieiercerieeeeenn90 | 38 | i |38 | e KT I 0 [ 5 | eiiiiiisiienieeneen80 | e I (0] (3)
4, 2010, | e 329 | e 203 | e 531 | s 121 | e T i 123 | e 221 | e 14 | el 174 | 809 | 13 | [() ) (0)
5. Subtotals
2010 + Prior ... | cooveerrererereene 719 | o302 | e 1,022 | 159 | e | e 160 | 575 | oo, 14 | 269 | 859 | (LT (L) ] (3)
6. 201 et e .S S I .S S I DS S DS N [P L (Y. . .3 [ .S T [ 249 | o33 | o282 | D0, S P D0, S P XXX oo
7. TotalS...ovocverer | e 719 | o 302 | oo, 1,022 | o 159 | oo 263 | coeeeeeieierieneen822 | e 575 | e, 263 | coovverreeeierieneenenn302 | el 14 | LT I (L) ] I (3)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ...ccccoovviunes 10,151
LR 21 %2 oo R EA— (0.3)%

Col. 13, Line 7

Line 8

4 (0.0%




statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
1.
2.
3.
4
Bar Code:

* 1 6 748 2 0114 9000001 *
*1 6 748 2 0114550000 1 *
* 1 6 748 20113650000 1 *

Q14



statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company
Overflow Page for Write-Ins

NONE
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statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

SCHEDULE A VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© o Nk W

N

-
- O

Book/adjusted carrying value, DeCemMbEr 31 Of PHOK YEAT.........cceieivriieie et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals.............ccoeverereirerrrnnnn.

Total foreign exchange change in book/adjusted Carrying VAIUE. ..o ssessesessseenns
Deduct current year's other than temporary impairment reCOGNIZEA...........ccovveveievriieieicie e
Deduct current YEar's depreCIatioN. ...ttt
Book/adjusted carrying value at end of current period (Lines 142+3+4-5+6-7-8).........cccoucererrerinreieseesieesese e
Deduct total NONAAMItEEd @MOUNES..........cuueuieireicireireee ettt
Statement value at end of current period (Line 9 MiNUS LINE 10).......cieiiriiiieiieiisissieseissresiesssseesssessessessssessessessssessesssssnsans

.................................... 104,566

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

Book value/recorded investment excluding accrued interest, December 31 Of Prior YEar.........cccvieierevesiereeseiese s
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount..........cccevrrerrenns
Unrealized valuation increase (decrease).

Total Gain (I0SS) ON QISPOSAIS........vuururrerrererrereiisisreessersseiseessseseess s sss et s s s s ss st et en s s st bses s snen
Deduct amounts reCeived ON AISPOSAIS...........c.euiiiierieieiieieie ettt
Deduct amortization of premium and mortgage interest points and commitment fees............cccoeeveveervesiercererseeeeeee e
Total foreign exchange change in book value/recorded investment excluding accrued interest............ccccoeveveviveceeeciennenes

. Deduct current year's other than temporary impairment rECOGNIZEA. .........cuvuverrereierririereiresee e eeeees
11.
12.
13.
14,
15.

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
Total ValUGLIoN @IOWANCE. ..........ccueieieeiicee ettt sttt b bt s s s st et s b s e
SUDLOtal (LINE 11 PIUS LINE 12)...e.eviiiiieiieicieie ettt sttt ettt s s
Deduct total NONadMItted @MOUNES............cceveiiiiieicicee ettt
Statement value at end of current period (Line 13 MINUS LINE 14)....... ittt st nsses

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© N ook w

©

Book/adjusted carrying value, December 31 Of PriOr YEAI..........cccccviicviicieeeesee et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquUISItion.............coceeeeenrereereinineinnny
Capitalized deferred interest and other...........c.cceevivcvevcevicccceees
Accrual Of dISCOUNL..........covveireicreieieicses et
Unrealized valuation iNCrEaSse (ABCIEASE)............cvvuivevirieeiieretieseiei ettt bbb bbbt s st s st aens
Total gain (loss) on disposals....................
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value.......

. Deduct current year's other than temporary impairment recognized..............cccceevneee
11.
12.
13.

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted amMOUNS............ccceveveeuiirieicese e
Statement value at end of current period (Line 11 minus Line 12)....

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N ok =

©

Book/adjusted carrying value of bonds and stocks, December 31 of Prior YEar...........ccceiveieiieiieeieesese e
Cost of DONAS ANA SIOCKS ACGUITE.........vevvrerrireiierieie ettt sttt en
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (I0SS) ON QISPOSAIS.........vuerieriieiieiieiiisieie ittt ettt et bbb bbbt nsenss
Deduct consideration for bonds and Stocks dISPOSEA Of...........cevururienrirrirririrrirees st snssees
Deduct amortization Of PrEMIUM...........cueiiiieieicteie bbbttt bbbttt
Total foreign exchange change in book/adjusted Carrying VAIUE...........c.ovvrerenrerirniinrisisssseseese s sssssssssssesssssssssesssnsnns
Deduct current year's other than temporary impairment reCOGNIZEA...........ccovvevveieiriieieieisiee e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccccevrrverrirereieiiereieeeeese s
. Deduct total Nonadmitted @MOUNLS...........ccoveireiiieieie ettt snnnn
. Statement value at end of current period (Line 10 MINUS LINE 11)....vurururrrireisiisisse st snssse s sessessssesnes

................................. 9,344,946

................................. 8,232,298
................................. 6,766,841

.................................... 636,219
.................................... 147,022
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statement for March 31, 2011 ofthe AFfinity Mutual Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
o CIBSS T ():reeeerseereesseeessseeeesssseessseeeessssesssssesess s sess e ses st ses st sessssnenes | seeesssnesssseesssssneees 4,635,995 | ..oorreerreeeieeeeiieens PN 7 329,225 | ..o (X 7) | A,532,27T | ooeeeoeeeeennerensseesnsessssssssins | crseessssssessssssssssssssssssssssssssns | sessssssssssnnsssssassssens 4,635,995
2. ClASS 2 () versuvreerrseeresieeeesseesis st st sttt | ettt 486,803 | .covvvrerrerneerireriiennne 134,485 | ooeceiereiseceinesiesei [ e (4,054) | ..o B17,234 | ooooeeeeereieeenisesesiseesinees | cersssneni st | s 486,803
3. C1ASS 3 (@) rerrurreeruerisiereitee ittt | ettt 187,150 | .oovveercrnieceeneensiseseiesenins | cevssseessissessssseseseees 33,805 | .o LN I O 158,896 |....cvvveucrvererisieesssssesisisesesins [ rnnesissessssssesisesssessssssssssens | sessssesssssssss s 187,150
B, ClASS 4 (B)..evveevrerieererieressteieses ettt s st s et et es st s bt s s e tnans | avaesieteseesae st astes et asa s s s tenseses | ebeetinteseeseetastes et estes s e tessastess | sresinsessessseastessesntessesantansesaesans | srsssessesaesntes et s testesaesntasaestesas | sesssessesntaneesetsaes e ssnsntessetnts | estessesstentesetnsesse s sasaessesntans | stestesietstesee st s st st st et e tentes | nebeseesentesaetee s s e st et et ant s et tenee
LS 0= B - O P I O PO OO OSSOSO URROT ST
8. ClASS B (B).-vurereeererrereesreseeeeeeseeseeesseesseessseseeseesessees e s eeseesesteessessessesseesessessensenssees | £EeeteeEseEareseesenEanEseeentenssssanesees | seiieEiessessisiesiessessessicsessessonsace | seeesiessesiesiessessscsesiessessscssesies | feeseessesiesseesissessessesssessesiessecsss | fiesiesseesiesiessessissiesiessessecsissiesss | seeesiessesiessessesesiessecsissessessoces | seessessissesessosseesiesiessessossiesons | sesiessesieneiseassesrensaneineeseneaneas
7. TOMAI BONGS......ovevoeceereeerieceesee st seces sttt snansen | ersesssssssessssessssenees 5,309,948 | .coovovrrirrrrrirrieennn. 369,617 | .eeverreceereereireeeens 363,030 | oo [(CIRYA) | — 5,308,207 | covvvvrrrrereerirseeeeneenernneens (0 (U [T 5,309,948
PREFERRED STOCK

8. ClASS 1.tttk f R b ke st st et | SeseeEeee e beRReE R e R et e e esE et e tessees | SetuetseEseeReeteEessesEent e bseRseesantane | 4eRseeResEseEee iRt eet e tseRResEestetnsses | eekseeseeiesteetetsessestaetseesesientantns | £iestesteteeiesteeteetseesestenb st eRteses | SEetieesessentaetseeesE st et e Rt estentanes | £Rbesbeetaetsee st es b et e RR s b st e bsensens | 4ebaeesee s st et st st r et
0. ClASS 2uuuveeereeireeeieesi sttt | Srbsneses st 192,560 | ..evvveeaeeermeersseerssneesssaeessnns | soveessssessssnessssssssssesssssesssnns | soseesssssssssssesssssssssenas (85,440) | ..ovvvvrenreererrirreeeens 107,120 | .ooeveeiceereerirseeeiseenissesesnns | rnnesissessssseessssesssssssssssesssens | sesssssessssssesssnessssnees 192,560
10, CIASS B..ruiveverreiserisiseess s ess s sttt | crbs et 128,400 |...cvevvererrrceeeennsseresnsennnns | onseeessesssssss s ssssssesnses | sessssneses s 94,718 | oo 223,118 [ oot | cessiee st | s 128,400
T O OO OO OO OO OO OO DO PO DO DOSTP RO R ORI
12. Class5

13, ClASS B.euereeerceceeie ettt ettt s sttt ss st b e sf s e e sness st ensnes | SeieeEeEeEsensentsnsessensenssssnssentans | seiieeesieesiesiesiessesssesiesiessecsscses | sesfeeseesessessessecsesessecsssssesesies | feeiiessessesssesiessessesssssessessesseesss | fieeseessesiesiessecsisssesiessesssesiesesss | ceeeeiesessessicsiesiessissscsiesiessecsecss | erierseesisssesiessessiesiesiessessissiesiens | sesiessessessessiesessessassassesaneasenss
14, TOtal Prefermed STOCK.........rrvirreereeeisreeeieeeessesesssse s sessssssessssssssssssessssssssssans. | sosssssssssssesssssssssssees 320,960 | ..ocvercerenin e [0 PR ([ 9,278 | covocriesserineriens 330,238 | ..o 0 | o [0 SR 320,960
15, Total Bonds and Preferred StOCK..........ccuurirreeemereseeesnesesseeessseessssessssnees | crvsseesssnsessssnseesnns 5,630,908 | .coooorurrerrreririrereennee 369,617 | .eererreeeerrneririseeeens 363,030 | ..ocverrrririeeeiieerereeeeens 949 | .o 5,638,445 | ..ooooerreeeriseeniinerineeens (O TN (U ST 5,630,908

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1§......... 0; NAIC2§.......

0;

NAIC3§........ 0;

NAIC4S.......... 0;

NAIC5S......... 0; NAIC6S.

......... 0.




statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac?ual Interest ?Jollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS......covveereereerirerreirririeies | crereireneeseeeeeeiees 177,709 ..o ) 0.0 GO ISR TATTT09 | oo B0 | v
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDETr 31 Of PHOT YEAI.........curuuriiieceeeeieeeireereie et es ettt ssee st ss s st sessesss | sesesssessessesssesessessanennes 1,202,632 | ..o 564,172
2. Cost of Short-term INVESIMENS ACQUITEH. .........ceiiiiiiieiieiceie et ss st essesnses | eesessessssessessesesanses et snt st s banes 50 | o 1,203,889
3. ACCTUAI OF BISCOUNL. .....veeeeiticiecei it bbbttt | orebsnsb ettt Y 186
4. Unrealized valuation iNCIEASE (ABCIEASE)..........euevieireiirereisiese et ss s bbb s bbb bbb s s s b b s et b s s s s s aebessssebessssesassaess | 4ssebessssesessssesessstebes s ses s s sebessebesns | 4ebssebessnsesessssesesseses et snsebebnsebensnsens
5. TOtal GaiN (I0SS) ON QISPOSAIS. .......euureurerririeaieseereisieeeeseiseess st iseesssese e et st see st ess s s s e s £ s s b s s b s ntees e ssesse | £eeEessebseesee b e ssee s et e b essesbees e bsessents | Sbsebseesastssesessesben s e st es b st s e en bt
6. Deduct consideration received 0N dISPOSAIS.............ccccieuriiueiiieiteieiiee ettt be s a s b b enaetes | ebereaes s bt s e bt bens 25,000 | covoveeeeeee s 564,292
7. Deduct amOortization Of PIEMIUML...........ceuiueieieieisie ettt bbbt bt bbb s s a s ssessssns | ebsesssbessessebssessebsssss s sse s s snsensesnaas | ebasssssssssssssssessessnsessessesenes 1,323
8. Total foreign exchange change in book/adjUStEd CAITYING VAIUE.............c.eveviveieeicircese ettt ssaes s ses s ssssssses | evssssssessesessessesessssssssssssssssssessesssas | sesessesssssessssssssssseessssssassessesassnes
9. Deduct current year's other than temporary impairmENt FECOGNIZEM. ..........covuevueiriiiieieiciisie ettt sssesses | ersessstessessssessessessssssssssessessnsassessnsas | sebessessessssessassessnssssassessetantassessntnss
10. Book/adjusted carrying value at end of current period (LINes 142+3+4+5-8-T+8-9)..........ccceerverererreriereserieiressesiessssesesiens | cevvevessesessssssssssesssnnes 1ATT709 | oo 1,202,632
11, Deduct total NONAAMITIEA GIMOUNTS............cuueierieieie ettt is s e ese e ss s ee e ss s b st s s s e b s sE e e e sesseesness | 48EEEseEEeEEseE s R E b e e et enE s e entsnes | Shsebseessntseesensenbsessensenb st b et anb st
12. Statement value at end of current period (Line 10 MINUS LINE 11).......ccvieiicuiiiiiieiiceisisieesciessseissesssiessssesessssesenssresessnns | evessesssissessssesessssssessnnns TA77,709 | oo 1,202,632

QsSI03




statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company
SCHEDULE DB - PART A - VERIFICATION
Options, Caps, Floors, Collars, Swaps and Forwards
1. Book/Adjusted Carrying Value, December 31, prior YEAr (LINE 9, PHIOF YEAI)........cviuiueireiciiiieiseieisesesse sttt bbb bbbttt
2. Cost paid/(consideration reCEIVEA) ON AUUIIONS. ........cvurerrvrrrrrerrieireierseeiseesesesseseessssss s st sssssssee st sses st ess e st s s s s s ss s e s £ s b s s s s s s st ansrnsras
3. Unrealized valUation INCTEASE (ABCTEASE).........cevuvueurieiieiseietistesse s sse et ses st esse s st ss st b ss s st s s bbb s s s bR A bbb s bbb s s s bbbt s bbb bbb n e
4. Total gain (loss) on termination recogNIZE..........cvvurerverrerrenernrereereereneeeee e - B Dot st s st anas
5. Considerations received (paid) on terminations.............ccceeeverreeiereseeninnnns NO L
B, AMOTHZALON. ...ttt
7. Adjustment to the Book/Adjusted Carrying Valug 0f NEAGE IHEM.........coeiiuiiicice ettt bbbttt s
8. Total foreign exchange change in BOOK/AJJUSEA CaTYING VAIUE..........c.covururriiierieisiissieis sttt essse sttt st ens st ess s sssssessessssssessssnsnnes
9. Book/Adjusted Carrying Value, December 31, current year (LiNeS 1+ 2+ 3+ 4 -5+ 6+ 7 + 8).iuiciiiicieiiceieceense et aes

10, DEAUCE NONAAMILIEA @SSEES.......uvuiviieiiieiiieieieicietsi ettt s s e s s s sk s b st bbb s A s A s s AR e s s bbb s e st s et b s st et s b b n st e s s snns

11, Statement value at end of current period (LINE 9 MINUS LINE 10)........c.iuiuiiiiiiiirieieiseteseie ettt s bbbt ns

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts
1. Book/Adjusted Carrying Value, DECEMDET 31, PHOT YEAI.......c.cviueieieiiieiseiseieessiesseiet et ss bbb s s st b bbb s s bbb bbb s s n st
2. Net cash deposits (Section 1, Broker Name/Net Cash DEpOSitS fOOINOLE)..........vuuruuiurerrerrireeirrieieciseieeeesssessesssssse sttt ettt enssnsnen

3.1 Change in variation margin 0N OPEN CONMIACES...........ciiueiriiiiriieiieieiesie ettt bbbttt

3.2 Add:
Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus............c.ccoeceverneee.

3.22 Section 1, Column 17, Prior YEAI.........cccceveverricrererererieeseeee s 0

Change in amount recognized:

3.23 Section 1, Column 16, current year to date minus.............ccccoeevrevernnes

3.24 Section 1, Column 16, PriOr YEAT..........ovrrurrrerereirrerreeeereessneseesesseseneens N_e_NE 0 0
3.3 Subtotal (line 3.1 minus Line 3.2)

4.1 Variation margin on terminated contracts during the YEar............cccorwrrrrurineenrireiseenere s

42 Less:

4.21 Amount used to adjust basis of hedged item

4.22 AMOUNt rECOGNIZEM.........coveviieecreiieeee e 0

4.3 SUDOAl (lIN€ 4.1 MINUS LINE 4.2).......ovuieiereeerieeeeis et iseesseese s st ese st s st s st a8 eS8 o888 8 2882 E 28284 E e84 E e E e bbbk b st en b st
5. Dispositions gains (losses) on contracts terminated in prior year:

51 Recognized

5.2 Used to adjust Dasis Of NEAGEA HEMS.........c.cuiveiiicieisie ettt sttt bbb b s bt s s bt s s s et s bR bbbt et s s b s s sa s st
6. Book/Adjusted Carrying Value at end of current period (LINES 1 + 2 4 3.3 - 4.3 - 5.1 = 5.2)...u ittt ettt
7. DEAUCE NONAAMILEA ASSELS......v.cvuriieireiriisiieieie st s s8R s E2 8RRt n et

8. Statement value at end of current period (LINE 6 MINUS LINE 7).......c..ouiurireiiieie sttt et et ees st s bbbt

Qslo4
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statement for March 31, 2011 ofthe AFfinity Mutual Insurance Company

SCHEDULE DB - PART C - SECTION 1

Replicated (Synthetic) Assets Open as of Current Statement Date

Replicated (Synthetic) Asset Components of the Replicated (Synthetic) Asset
1 2 3 4 5 6 7 8 Derivative Instruments Open Cash Instrument(s) Held
NAIC 9 10 11 12 13 14 15 16
Designation NAIC Desig.
or Other Notional Book/Adjusted Fair Effective | Maturity Book/Adjusted Fair or Other | Book/Adjusted Fair
Number Description Description Amount Carrying Value Value Date Date Description Carrying Value Value CUSIP Description Description | Carrying Value Value

NONE
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statement for March 31, 2011 ofthe AFfinity Mutual Insurance Company

SCHEDULE DB - PART C - SECTION 2

Reconciliation of Replicated (Synthetic) Assets Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year-To-Date
1 2 3 4 5 6 7 8 9 10
Number Total Replicated Number Total Replicated Number Total Replicated Number Total Replicated Number Total Replicated
of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets
Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value
BeginniNg INVENTOTY.......coucviieiieiiirieieseiesese e sesens | crensessesssssssesssssssessssssenesns | sevssssssessesssssssessessssesessssens | tesiessssessessesssssssesssssssesss [0 [0 TR [0 TR [0 T [0 TR {1 RN [0 R
Add: Opened or ACQUIrEd TraNSACHONS. ........coruurereerierrirnis | errerreeeeseseseseneessesesssseseess | ceeeessessssesssssssssesessessssssesss | stssesessssssessssssessassssssessnes NNI ...................................................................................................................................................................................... [0 R
Add: Increases in Replicated Asset
Statement ValUe.............covvevveeveiecreeeeeeesee e | cveieeiines XXX ooievivieieieins [ ervereeissessee s | evevissesenns XXX otieviririeienns [ ereereesssessee e | evevissesenns XXX oiieriieieieies v | evesissesenes XXX ooiveiriieieieies [ v | evvniesesinns XXXt | e
Less: Closed or DiSpoSed Of TraNSACHONS..........ccceveciriieis [ | evsessssssiesessssesesssssssesessns | srssssssessessssessesssssssessessssssss | sssesessssessesssssssessesssssssesies | sssessssessessesssssssessessssesessnss | essessessesssssssessessssessessssases | sesessesssssssessessssessessssessessess | sressessssessessssassessessssessessnses | sessessessssassessssessesessssenns {1 R
Less: Positions Disposed of for
Failing EffECHVENESS CrIEITA. ........cvucveciieciiciiicieiieieis | e ssiesiesisiens | cressssessssssesssssses s ssssessess | essesssssssessssssesssssssessesssons | sresssssessssssessssssessesssssssasss | sessessessssesessssessessssessessessns | ssssssssessessssessesssssssessesssssnss | essessessssessessssessesesssssssesns | sssesisssssesssssssessessssssessessnss | sosessesisssssessssssessesssssnsns 0 [ oo
Less: Decreases in Replicated (Synthetic)
Asset Statement Value............ccoovvreerieeieeeeeeieseees | e, XXX otieririreiees [ e ssssessnssiens | eversssssenas XXX otterivirsenes [ rresieiesisisssssessssessnesiens | ersssnsesenan XXX otteriririeenes [ rrisieesisessssesssesssesiens | erssissesenas XXX orieririeieieies L | evsnissesanes XXX eeeisieienes | e 0
ENdiNG INVENTOIY.....cviiieiisieieissessissiesiessssssiessesssssssansssnses | aiesssssssassesssssssessssansessnnns [0 PR [0 PR [0 R [0 [0 R [0 R [0 R {0 {0 0




statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company
SCHEDULE DB - VERIFICATION
Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN T4......oeoeieeeieee ettt bbb ss ettt s bt n s st sae st

2. Part B, SECHON 1, COIUMN 14........ouiieiiiieieieteie ettt bbbt s bbbt sttt

3. TOLAI (LINE 1 PIUS LINE 2)...eueeeeieeerireereeeseeetseesseseeseessseseesessessssssessessesssessessesssessessessasssessesssssessessassssssessossssssessesssssessessassssssessosssnssessessasssessessasssnssessassnssessessnssessessssnnes

4. Part D, COMUMN B...oeiiie ittt bbb Rt Rt

5. PAIED, COUMN Bttt ettt ettt s e s et st s ettt b et s et s bt en s et aen

6. Total (Line 3 minus Line 4 minus Line 5)

Fair Value Check
7. PartA, Section 1, ColUMN 16.........cooeevirrecrie s NN ... I .........................................

8. Part B, SECHON 1, COIUMN 13.......oiiiiiiiciece ettt ettt sttt e s st s bbbttt s s b

9. TOAI (LINE 7 PIUS LINE 8).....vvvieieciiiiie ettt ettt s s 6488821 R 8RRttt

10, Part D, COMUMN 8.......oceeeee ettt sttt bbbt s ettt b s bbbt s s e st st es s saesensas

11, Part D, COIUMN Q..o s s s bRttt n st n

12, Total (Line 9 MINUS LINE 10 MINUS LINE 11).....vuiiuieeieieiieeiie ettt sse st sss et £ s8££ttt

13, Part A, SECHON 1, COIUMN 27ttt sttt b st b bbbt s et s bbb s s b saebessaen

14, Part B, SECHON 1, COIUMN 19....... ittt st bbb bbb st s

15, Part D, COIUMN 1.ttt bbb bbb s bbb e bbb b s bbb et e bbb s bbbt aes

16, Total (LINe 13 PIUS LINE 14 MINUS LINE 15)......cuiieiieiiieireiseisisiseiseisse sttt tesse s sse sttt se bbb s s8££ s bbb bbbttt

Qslo7



statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value, December 31 Of PriOr YEaI..........cccievrvierieeieiiesee ettt sssnans
. Cost of cash eqUIVAIENES ACUINET..........cuiuiieieiiisiec et nses
o ACCIUAL OF BISCOUNL......oooiieiiiiiti bbb
. Unrealized valuation inCrease (ABCTEASE)........vuueieriueieieieiriieiseieissies ettt sttt nna
. Total gain (I0SS) 0N dISPOSAIS..........evvivivrieieiiieieieiesse e NNE
. Deduct consideration received 0N dISPOSAIS...........ccoeuirieiiiiiriieieesee et
. Deduct amortization Of PrEMIUM..........cccoeuiueieieiiieieis et bbbt nnns
. Total foreign exchange change in book/ adjusted Carrying ValUe.............ccceevrveieieinieieiesisese e
. Deduct current year's other than temporary impairment reCognIZEd...........oceueurieieienieieessesese s
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........cccccvvvrvvrrvrerrersenieneins
. Deduct total nonadmitled @MOUNES............c.cocuiiiiiiii s

. Statement value at end of current period (Line 10 minus Line 11)

QSI108




1030

statement for March 31, 2011 ofthe AFfinity Mutual Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
Location 4 5 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1" 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/A.C.V. Change in Encumbrances Received Gain (Loss) | Gain (Loss) | Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation | Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances| Incurred

NONE
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statement for March 31, 2011 ofthe AFfinity Mutual Insurance Company

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Excluding Accrued Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Interest Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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statement for March 31, 2011 ofthe AFfinity Mutual Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUsIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUSIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/A.CV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B.JA.CV. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income

NONE
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statement for March 31, 2011 ofthe AFfinity Mutual Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 3 6 7 8 9 10
Paid for NAIC Designation
cusip Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
912828 PR 5|U.S. Treasury Note | ........... | ...01/25/2011 | Fifth-Third Bank 99,950 100,000 1
0599999. Total - Bonds - U.S. Government 99,950 100,000 0 | XXX
Bonds - Industrial and Miscell
03523T AL 2| Anheuser-Busch INBev World COMPEANY GH............vuuurrermrermreeseresseeesseeesseeesseesseesssssssesssssssssssssssssssssssssans | sevessneees ...02/17/2011 | Wells Fargo Advisors, LLC 25,836 25,000 267 | 2FE
079860 AG 7|Bellsouth Corporate GloDal BONS............ccuiuuieuieuiemiiniiniisiissiseissssssssssssssss st ssessssssns | cessesnees ....02/17/2011 | Wells Fargo Advisors, LLC 27,726 25,000 571 |1FE
06406H BE 8 |Bank of New York Mellon Medium Term NOES.........cccuurvummremmreemeresserisesessensseeessessssesssssssssesssssssssesssssssens. | onseesnee ...02/17/2011 | Wells Fargo Advisors, LLC 26,796 25,000 385 [1FE
369550 AK 4| General Dynamic Corporation GIODal NOES.............c.uriuiiriiiiiieiieiieiseesesssesssssesssessssssssssssssssssssssssnns | sesessees ....02/17/2011 | Wells Fargo Advisors, LLC 26,875 25,000 289 [1FE
423074 AJ 2| Heinz HJ Company Senior UnSECUrEd NOLES...........ccuuurverrrvmmriereesieiesessissesessssessisssssesssssessssssssssssssssenes | onesesnnes ...02/17/2011 | Wells Fargo Advisors, LLC 27,438 25,000 141 | 2FE
501044 CD 1| Kroger COMPaNny SENIOT NOES..........ccuuurrermrersarresseresseeeseeessessssessssseessseesssessssssssssessssesssssessssessssesssssssssesssnse | sessmesesns ...02/17/2011 | Wells Fargo Advisors, LLC 26,788 25,000 293 | 2FE
577081  AS 1| MAHEIINC NOE......cvvvvuervieririisieiesi ettt es sttt | eesesininne ...02/17/2011 | Wells Fargo Advisors, LLC 27,046 25,000 617 | 2FE
59018Y J3 6| Merrill Lynch & Company Senior Unsecured Notes. ...02/17/2011 | Wells Fargo Advisors, LLC 26,747 25,000 34 |1FE
595620 AC 9 |MidAmerican Energy Company Medium Term Notes. .02/17/2011 | Wells Fargo Advisors, LLC 26,988 25,000 135 | 1FE
94106L AR 0| Waste Management Inc Notes. ...02/17/2011 | Wells Fargo Advisors, LLC 27,378 25,000 549 | 2FE
3899999. Total - Bonds - Industrial & Miscellaneous 269,617 250,000 3,280 |.......... XXX
8399997. Total - Bonds - Part 3 369,567 350,000 3,280 | ..o P S
8399999. Total - Bonds. 369,567 350,000 3,280 |.......... P S
C on Stocks - Industrial and Miscell
01881G 10 6| AllianceBemnstein HOIING L.P.........cccciiuirieriieieciisesisesessesisesesesssessssesssesssses s sssessssesssssessssssessnens | sesessnenes ...01/20/2011 | Wells Fargo Advisors, LLC 3,000.000 65,855 XXX L
10552T 10 7 |BRF - Brasil Foods S.A |-~ ...01/20/2011 | Wells Fargo Advisors, LLC 3,000.000 53,729 XXX L
118230 10 1|Buckeye Partners LP ...01/20/2011 | Wells Fargo Advisors, LLC 1,000.000 66,549 XXX L
17275R 10 2| Cisco Systems Inc. .01/20/2011 | Wells Fargo Advisors, LLC 3,000.000 62,930 XXX L
191216 10 0| Coca-Cola Company ...01/20/2011 | Wells Fargo Advisors, LLC 1,000.000 63,550 XXX L
449810 10 0 |ING Risk Managed Natural Resources Fund Fooo ...01/20/2011 | Wells Fargo Advisors, LLC 4,000.000 61,545 XXX L
46625H 10 0| JP Morgan Chase & COMPANY...........c.iuuuiuurimeemeiseiseiseiseesse s s s s s s | eniasniaes ....01/20/2011 | Wells Fargo Advisors, LLC 1,000.000 44,720 XXX L
500255 10 4| KOhIS COMOTAHON.........ocouuerveviesreiiasirriiiisriesisi s sssssssessssssnas | cesvsssanns ...01/20/2011 | Wells Fargo Advisors, LLC 1,000.000 51,892 XXX L
583928 10 6| Medallion Financial COMPOTALION.............iuuruureurieeiseisseesseisseeseise s snsenns | cessensnees ....01/20/2011 | Wells Fargo Advisors, LLC 6,000.000 49,663 XXX L
92205F 10 6| Vanguard Natural RESOUICES LLC..........oovuuriuirieriieriie et sise s ssse s ssssesssssssssensins. | sevessenes ...01/20/2011 | Wells Fargo Advisors, LLC 2,000.000 58,902 XXX L
00301W 10 5 |Aberdeen Chile Fund Inc Fre ....01/28/2011 | Aberdeen Chile Fund Inc (Stock Dividend) 200.000 4,122 XXX L
G16252 10 1| Brookfield Infrastructure Partners LP Foeonn ....02/17/2011 | Wells Fargo Advisors, LLC 2,000.000 47,235 XXX L
209034 10 7| Consolidated Communications Holdings Inc ...02/17/2011 | Wells Fargo Advisors, LLC 3,000.000 55,480 XXX L
26432K 10 8 | Duff & Phelps Utility & Corporate Bond Trust Inc .02/17/2011 | Wells Fargo Advisors, LLC 5,000.000 54,937 XXX L
428236 10 3 |Hewlett-Packard Company. ...02/17/2011 | Wells Fargo Advisors, LLC 1,000.000 48,800 XXX L
574599 10 6| MASCO COMPOTALON........vurrervereeessaeeeseessseeeessessseeesseess s ssess s sses s ses sttt assssssssssssssnsssane | cesseeenns ...02/17/2011 | Wells Fargo Advisors, LLC 5,000.000 66,297 XXX L
859737 20 7| Sterlite Industries (India) Ltd S~ ...02/17/2011 | Wells Fargo Advisors, LLC 4,000.000 57,799 XXX L
92205F 10 6| Vanguard Natural RESOUICES LLC...........ovvuurrermrrerereieeisereissesisesassesssesesssessssessssessssesesssessssesssssessssesssssesssne. | sevessseses ...02/17/2011 | Wells Fargo Advisors, LLC 2,000.000 62,774 XXX L
209034 10 7| Consolidated Communications HOIAINGS INC..........cuuiuuiumriemiiiineieiseissise e sssssssssssssssiees | ceseesees ....03/17/2011 | Wells Fargo Advisors, LLC 3,000.000 53,089 XXX L
126650 10 0| CVS Caremark COMPOTAtON............vvvuuurrerrriririressieieseessse st sesst st esss st sssst e sssssssssssssensss. | sevessnenes ...03/17/2011 | Wells Fargo Advisors, LLC 2,000.000 67,180 XXX L
343412 10 2| FIUOT COTPOTALION........cvureereuresriseeisesisesesse s ensnnns | cebeniees ....03/17/2011 | Wells Fargo Advisors, LLC 1,000.000 69,620 XXX L
H27178 10 4| Foster Wheeler AG. Fooor ...03/17/2011 | Wells Fargo Advisors, LLC 2,000.000 68,955 XXX L
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statement for March 31, 2011 ofthe AFfinity Mutual Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
cusip Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
406216 10 1 [ Halliburton COMPANY..........ouuriuierireiseiseieeesseesesse s ess bbb snbsnnns | caneianeins ....03/17/2011 | Wells Fargo Advisors, LLC 2,000.000 89,089 XXX
880779 10 3| TEreX COMPOALION.......couumrveveearriisiareisisriisisseessssessse s ssssss s ssssssssssssssnnns | cesvsssanns ...03/17/2011 | Wells Fargo Advisors, LLC 2,000.000 73,394 XXX
94987C 10 3| Wells Fargo Advatage Global Dividend Opportunity FUNQ............ocuiiiiiiiniiisiisiseiseiseesssesseessesssenssenssnes | cenesnens ....03/17/2011 | Wells Fargo Advisors, LLC 5,000.000 47,684 XXX
9099999. Total - Common Stocks - Industrial & Miscellaneous 1,445,789 XXX
9799997. Total - Common Stocks - Part 3 1,445,789 XXX
9799999. Total - Common Stocks 1,445,789 XXX
9899999. Total - Preferred and Common Stock 1,445,789 XXX
9999999. Total - Bonds, Preferred and Common Stocks. 1,815,356 XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 22
F 1 13 15 NAIC
o] Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Other Than Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Temporary Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ Impairment Change in Value At on on on Received Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) Recognized B./A.C.V. | Disposal Date | Disposal Disposal Disposal | During Year (a)
Bonds - U.S. Government
912828 JY  7|U.S. Treasury Note ‘ 01/31/2011 | Matured......ovvereieiinriscsnrisnins | e | v 100,000 | vovveres 100,000 | coovvernene 99,901 | oo 99,996 | ..o [ e | [ | [ 100,000 | .oooveivrnnnns | e | o (V)] [ 438 T
0599999. Total - Bonds = U.S. GOVEIMMENE. ...t ersssies sttt enssnsenssnssssanssssssnsassensonss | srosssssne 100,000 | ....oceeee 100,000 | ..ocovreneee 99,901 | oovovinad 99,996 | .oovviierins (O ST 1 [T (] I [T 0 | s 100,000 0 0 [\ 438 XXX
Bonds - U.S. Special Revenue and Special A
31395L BN O |FHLMC Series 2925 Class CG...........cccrvurervierernnnns 01/17/2011| Called, 0 15 1FE......
31396E SK 3 |FHLMC Series 3075 Class CA........ccoccenerevmurrerirens 01/17/2011| Called, 0 6 1FE......
31396R 3D 7 |FHLMC Series 3152 Class TA......ccoccmeemrernerinsrnens 01/17/2011)| Called.........cooevvererecreerierieeres | eeveemrierieniieseenens | eerrieerieen 31,128 | 31,128 | 31,128 | 31,128 [ e | e [ e | eevreeseenieenn0 [ | e 31,128 | e | e | e (V] I 143 1FE......
31394U Q7  0|FNMA Series 2005-110 Class KU. 01/25/2011| Called, 0 21
31395H J6  8|FHLMC Series 2877 Class BB.. .102/15/2011| Called 0 44
31395L BN 0 |FHLMC Series 2925 Class CG.. 02/15/2011| Called, 0 233
31396E SK 3 |FHLMC Series 3075 Class CA........c.cooceneremrrrerirens 02/15/2011| Called, 0 1 1FE......
31396R 3D 7 |FHLMC Series 3152 Class TA.......ccccoomeenmeenerinsinnns 02/15/2011| Called, 0 53 1FE......
31395H J6 8| FHLMC Series 2877 Class BB..........cccccouuvverieiiienes 03/15/2011| Called, 0 66 1FE......
31396E SK 3 |FHLMC Series 3075 Class CA........ccoocenerermerrerinens 03/15/2011| Called, 0 17 1FE......
31396R 3D 7 |FHLMC Series 3152 Class TA.......ccovriminnrinnsinnins 03/15/2011] Called, 0 1 1FE......
3199999. Total - Bonds - U.S. Special Revenue & ASSESSMENL........c.vuiiiireiieiseeieissescnesseseessiesseessesessesesessssessessessssssssssenssssssesssssessns | esseseesesssB0, D29 | seesereeseeaas 86,523 | oo 85,358 | ..o 86,484 | ..o 0 | a0 | {5 ST [ 1) I 0 86,523 0 0 0] e 608 XXX....
Bonds - Industrial and Miscellaneous
05949C AA  4|Bank of America CMO 2005-5 1A1 01/25/2011| Called, 35,845 | i 35,845 | i e [ | 0 [ [ 35,845 | e | e | (V] I 164 1Z......
225458 JW  9|CS First Boston 05-3 3A1.. .101/25/2011| Called 15,771 0 72
225470 UY 7 |CSMC Mortgage Series 06-1 3A8. 01/25/2011| Called..........ocovverrreeereerierieneces | evveemreerinneisneennne | errrieenieen 22,119 | 22119 | 022,119 | 000020,557 | 1,563 | s [ e | evveeeneeen 1,563 [ | v 22,119 | e | oo | e (V] I 106 3Zk.......
05949C AA  4|Bank of America CMO 2005-5 1A1 02/25/2011| Called, 0 7 1Z......
12669E ZM 1 |CWHL Series 2003-34 Class A11 02/25/2011| Called 0 54 1Z.......
225458 JW 9| CS First Boston 05-3 3AT......cccovvveveneemerinrrinerienes 02/25/2011| Called, 0 49 1Z......
225470 UY 7 |CSMC Mortgage Series 06-1 3A8. 02/25/2011| Called...........covverereecrrerierienres | evveemrieriesrieseennne | eerrieeneen 11,686 | i 11,686 | civvirenr 11,686 | o 10,860 | ovvvircn825 | s [ e | eeveeneeninn825 [ | veeiieeees 11,886 | e | e | e (V1 IO 112 3Z......
832110 AK 6 | Smith International Inc Sr Unsecured 03/07/2011) Called.........ccovvvvrrerrerirnrenenns | cerverivnrneesnrennns | overeeren 30,098 | 1iiiir0025,000 | v 30,281 | 1ii00030,080 [ oo | vreeenene(308) [ o | verieeerernn(308) [ o [ e 9,775 [ i | 323 | s 323 | ... 1,031 1FE......
05949C AA  4|Bank of America CMO 2005-5 1A1 03/25/2011| Called.........cconevrvrrrerrerrneinenns | ververirereneensninnens | overrennn 13,378 [ et 13,378 | e 13,378 | 13,378 [ | e e | vversenisennen0 [ [ e 13,378 | e | e | e (V] IO 184 1Z......
225458 JW  9|CS First Boston 05-3 3A1 03/25/2011| Called, 0 80 1Z.......
12669E  ZM 1| CWHL Series 2003-34 Class A11. 03/25/2011| Called, 0 60
3899999. Total - Bonds - Industrial & MiSCEIIANEOUS.................ccceveeruiverireriieeieveeeeeieeetevereeeeeeevevesseeeseeeseverseneneesesessnenenieesens | coeierennn 191,008 | .ol 146,408 | ............151,689 | ...........149,101 | ........2,388 | ............(305) | ....cccccoe.e..0 | cor.2,083 | o0 | 151183 | 0] 323 | 323 | ... 1,919
8399997. TOtal = BONAS = PAM 4.ttt 337,706 323 2,965
8399999. O = BONAS. .11ttt 337,706 323 2,965
Common Stocks - Industrial and Miscellaneous
149123 10 1| Caterpillar Inc. 01/20/2011| Wells Fargo Advisors, LLC.......... | .cccoueee 1,000.000 | ...cccc0ee 93,567 | .overnens XXX evvooer | e 59,420 | ..oooverrnee 93,660 | ........ 34,240 | ..o e | e 34,280 | i | e, 59,420 | ..ocvrevrirrse | v 34,147 | ... 34,147 | oo 440 [
369604 10 3 |General Electric COMPaNY........ccouveverniverveireennnnies [ s 01/20/2011| Wells Fargo Advisors, LLC..........{ .ec.uc. 3,500.000 | ..............64,009 |............ .00 S 48,203 | .............. 64,015 | ........ 15,813 | oo | eeeerieeeeeieie | e 15,813 | e | e 48,203 | ..ovvreeees | e 15,807 | ..... 15,807 | ... 490 | IS
369604 10 3 |General Electric COMPANY........cccveeverrermereeerrerinnnns | veves 01/20/2011| Wells Fargo Advisors, LLC.......... | ..c...... 3,500.000 | ..............64,009 |............ ) 0.0, SO ISP 55,721 | oo 64,015 | .......... 8,295 | ..o [ | 8,295 [ | e 55,721 | cooeveevneins | e 8,289 | ... 8,289 | ... 490 [
670346 10 5| NUCOr COrpOration.............coeeeueermeereeeneeernreerernennnee | veves 01/20/2011| Wells Fargo Advisors, LLC.......... | .ccc..... 1,000.000 | ..ccooeveer 44,017 | e ) .0, O ISV 44,048 | ..o 43,820 | ............ (228) | covovveneenernns | v | verrneeenn(228) [ i | e 44,048 | ..oovvinne (31) (31) 363 [




statement for March 31, 2011 ofthe AFfinity Mutual Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
682680 10 3| ONEOK, INC...oocrvvrirririiiinrierierierisreississiienins | oeves 01/20/2011| Wells Fargo Advisors, LLC......... | e 1,000.000 | ..cooovvreenne 57,570 | .covvrunnee XXX | e 44792 | oo 55,470 | ........ 10,678 | oo [ e | v 10,678 [ ..o | e 44,792 | .o | s 12,778 | ... 12,778 | oo | e XXX | Lo
35906A 10 8 |Frontier Communications Corporation.............cccceeevas | wece. 02/01/2011| Return of Capital..........cccoverrrreas | worerenens 480.000
35906A 10 8 |Frontier Communications Corporation...............ccceuwe. | voves 02/01/2011| Return of Capital..........cc.ccovwveres | ovrenncs 7,000.000
337318 10  9|First Trust Enhanced Equity Income Fund................. | ..... 02/01/2011| Return of Capital.... 5,000.000
42217K 10 6 |[Health Care REIT, INC......ccovereeerrerciereeeeeecsins | e 02/01/2011| Return of Capital..........cccvvvevrnes | wovrvns 4,000.000
42217K 10 6 |Health Care REIT, INC......cvvuvvrcercricicreriserirenines | e 02/01/2011| Return of Capital...........ccooevveres | ovrvnnes 2,000.000
635309 10 7 |National CineMedia, INC........ccccevemereeiereicicereeeees | e 02/01/2011| Return of Capital.... 3,000.000
681936 10 0 |Omega Healthcare Invetors, INC..........cocrvrvvvnviivnrnns [ 02/01/2011| Return of Capital.... 3,000.000
876664 10 3 |Taubman Centers Inc REIT. .1 02/01/2011| Return of Capital.... 2,000.000
91359E 10  5|Universal Health Rity REIT.... N 02/01/2011| Return of Capital.............ccoowveres | oviennee 2,000.000
00206R 10 2| AT & TINC.crorieicriiricererienreeienireseesesseenienins | cevee 02/17/2011| Wells Fargo Advisors, LLC.......... | ..c...... 4,000.000
038222 10 5 |Applied Materials INC.........c.ocovveriereiniincererneerireinens [ s 02/17/2011| Wells Fargo Advisors, LLC.......... | .cce.ce 5,000.000
09253U 10 8| Blackstone Group LP..........cccovrrvmrivernsineireinnsnires | vevee 02/17/2011| Wells Fargo Advisors, LLC.......... | .eveu.. 4,000.000
35906A 10 8 |Frontier Communications Corporation.............cccceeeves | wevee 02/17/2011| Wells Fargo Advisors, LLC..........| .cecveuvns 480.000
35906A 10 8 |Frontier Communications Corporation..............cccveeres [ s 02/17/2011| Wells Fargo Advisors, LLC.......... | .eceuce 7,000.000
H5833N 10 3 |Noble Corporation F...|02/24/2011| Return of Capital.... 2,000.000 275 (T SUUTURTUUURIORR IUUOTOORPPURRURRTO IDVPURPPORROONY. T EUSPOURRORRTROPRN IUOPPURPRORPROPOY.Y £ N ISUUROUOTORTONY OPOTOSPRRRPOORR PR (V1 ISP I XXX | Lo
05615F 10 2| Babcock & Wilcox COMPaNY........c.cveevrivrernermrireiins | coree 03/14/2011| Wells Fargo Advisors, LLC.......... | .ec.uc. 3,000.000 | ..............92,836 | .cooooeeee XXXt | v 69,689 | oo 76,770 | .......... 7,081 | oo [ | e 1,081 | s | 069,689 | i | 200n23,146 | 123,146 | e | e XXXooo [Leviis
H5833N 10 3| Noble Corporation F...]03/17/2011] Wells Fargo Advisors, LLC 2,000.000 71,265 | e 1,085 | i [ v | o 1,085 | | e 70,180 | i [ 016,018 | 16,018 [ i | XXX [ Lo
9099999. Total - Common Stocks - Industrial & Miscellaneous. ..800,177 | .....127,560 | ..............0 | cccocoenenne 0| 127,560 | o0 ee....688,609 | .............0 [.....162,481 |....162,481 | .......2,925 | ...... XXX... [. XXX
9799997 Total - Common Stocks - Part 4..........coiiiiiiiiniiiiisissisnisss s ..800177 | ...... 127,560 | oo |0 100 127,560 | 0 [ 688,609 | 0 ] 162,481 |..... 162,481 | .......2,925 |..... XXX... |.XXX
9799999. TOtal = COMMON SHOCKS. ... vresreere sttt | eoenssnens 851,090 | ... DO S [ 688,609 | ....cce... 800,177 | ...... 127,560 | oo |0 |00 127,560 | o0 [ 688,609 | i 0. 162,481 |..... 162,481 | .......2,925 |...... XXX... [.XXX
9899999. Total - Preferred and COmMMON SLOCKS...............cuovivreuiiiciiieeeceeeiireeieieeeeeeeseseeieieseseaesessasseseseeaessesesesesasaessnsesesesnassansneseses | coreeerernn 851,090 |........... XXX | e 688,609 | ............ 800,177 | ...... 127,560 | ....cccceeee0 | oo 0] 127,560 | o0 | il 688,609 | 0]... 162,481 |..... 162,481 | .......2,925 | ...... XXX... [. XXX
9999999. Total - Bonds, Preferred and COMMON SHOCKS..............uvuuierrereerieiiiieriesiesisseesssessssesssesesssessessssssessesssesssessssssssssssessses | oesvenens 1,189,120 |........... ). 9.9 ST I 1,025,558 | ........ 1,135,757 | ...... 129,948 | .ooooovren(262) | o0 | 129,686 | o0 | 1,026,316 | e 0 | 162,804 |..... 162,804 | ........ 5,890 |...... XXX... | . XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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statement for March 31, 2011 ofthe AFfinity Mutual Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23

Description of Strike Prior Year | Current Year Total Adjustment Hedge

ltems Hedged Price, Rate Initial Cost Initial Cost Book/ Unrealized Foreign Current to Carrying Credit Effectiveness
or Used for Schedule Date of of Indexed of Premium | of Premium Current Adjusted Valuation Exchange Year's Value of Quality of at Inception

Income [Exhibit | Type(s) Exchange or Trade | Maturity or| Number of Notional (Received) (Received) Received Year Carrying Fair Increase Change in | (Amortization) Hedged Potential Reference and at

Description Generation Identifier |  of Risk Counterparty Date Expiration | Contracts Amount Paid Paid (Paid) Income Value Code Value (Decrease) B.JA.C.V. Accretion Items Exposure Entity Quarter-end (a)
(a) ‘ Code | Financial or Economic Impact of the Hedge at the End of the Reporting Period

NONE




statement for March 31, 2011 ofthe AFfinity Mutual Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Change in Variation Margin 19 20
15 16 17 18 Hedge
Book/ Gain (Loss) Gain (Loss) Effectiveness
Description Schedule/ Date of Reporting Adjusted Recognized Used to at Inception
Ticker Number of Notional of Hedged Exhibit Type(s) Maturity or Trade Transaction Date Fair Carrying in Current Adjust Basis of Potential and at
Symbol Contracts Amount Description Item(s) Identifier of Risk Expiration Exchange Date Price Price Value Value Cumulative Year Hedged Item Deferred Exposure Quarter-end (a)
(a) |Code |Financia| or Economic Impact of the Hedge at the End of the Reporting Period |
| | |
m
o
Net Cash
Broker Name Deposits
Brokers

Total Net Cash Deposits




statement for March 31, 2011 ofthe AFfinity Mutual Insurance Company

SCHEDULE DB - PART D

Showing Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

8030

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Exchange Agreement Annex of Acceptable Carrying Carrying Exposure Net Fair Fair Exposure Net Potential Sheet
Traded (Y orN) (Y or N) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

NONE




statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

1 2 3 4 5 6
NAIC
Designation|
CuUsIP /Market Fair Book/Adjusted Maturity
Identification Description Indicator Value Carrying Value Dates

General Interrogatory:

1. The activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

2. Average balance for the year to date: Fair Value $..........0  Book/Adjusted Carrying Value §..........0

3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:
NAIC 1: §.......... ONAIC2: §........ ONAIC3: §.......... 0 NAIC4: §......... ONAIC5: §.......... ONAICE: §......... 0

NONE

QEO09



statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

1 2 3 4
NAIC
Designation|
CUSIP IMarket Fair
Identification Description Indicator Value

Book/Adjusted
Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE

QE10




statement for March 31, 2011 ofthe  Affinity Mutual Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
JPMorgan Chase Bank, N.A. - Checking Lima, Ohio. 602,286 738,735 738,870 | XXX..
JPMorgan Chase Bank, N.A. - Savings............cccoueureeene Lima, Ohio 499 506,802 506,957 507,129 | XXX..
Wells Fargo Bank, NA Toledo, Ohio. 56 317,716 112,287 29,525 [ XXX..
0199999. Total Open Depositorie XXX 555 (] [P 1,426,804 | ...cccocees 1,357,979 | oo 1,275,524 | XXX..
0399999. Total Cash on Deposit. KKK 555 (] [P 1,426,804 | ...coooees 1,357,979 | oo 1,275,524 | XXX..
0499999. Cash in Company's Office. . 100 100 100 | XXX..
0599999, Total Cash XXX 555 ()] [P 1,426,904 | .......... 1,358,079 | ..cooeee. 1,275,624 | XXX..

QE11
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statement for March 31, 2011 ofthe AFfinity Mutual Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

NONE




Supplement for March 31, 2011 of the Afflnlty Mutual Insurance Company

* 1 6 748 201150540010 1 *

DIRECTOR AND OFFICER SUPPLEMENT
Year To Date For the Period Ended March 31, 2011

NAIC Group Code.....0 NAIC Company Code.....16748
Company Name: Affinity Mutual Insurance Company

If the reporting entity writes any director and officer (D&O) business, please provide the following:

1. Monoline Policies 1 2 3
Direct Direct Direct
Written Earned Losses
Premiums Premiums Incurred

2. Commercial Multiple Peril (CMP) Packaged Policies

2.1
22

23

24

Does the reporting entity provide D&O liability coverage as part of a CMP packaged POlICY? .........cueiiveieieiiee et Yes[X] No[ ]

Can the direct premium earned for D&O liability coverage provided as part of a CMP packaged policy
be quantified or estimated? ............cccccccuueennee.

Yes[X] No[ ]
If the answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount
for D&O liability coverage in CMP packaged policies:

2.31 AMOUNE QUANKTIEA: ....vvoiveiieiieeciiee ettt s s s et bbb e e s bbbttt B 1,777

2.32 Amount estimated USING reaSONaDIE ASSUMPLONS: ........cccvuiueieieieiiiieieiei sttt b e s s s s s s s enE e a s b es b bR e b b s s en bbb essbesses st antes et st ensensessnsns

If the answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case
reserves) for the D&O liability coverages provided in CMP packaged PONICIES: ..........ccueveiriiieriiieiiesiseiesesissssess sttt s s st s et es s es b b est_siessessensssssessans s s ens s nnas

DIROFCR
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