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Statement for March 31, 2011 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt nnens | feesennennees 36,816,691 | .oeoveeeeereirereeeererneeeneens | eereireinenns 36,816,691 | ..ocvvvervnn 36,502,623
2. Stocks:
2.1 PrEferred SIOCKS. ..ottt snns | ervesaesssesaesaees 560,720 | .voveeerereeeieereeeenees | v 560,720 | covveerierne 525,102
2.2 COMMON SIOCKS. ....rvuvrrearesresresssesessesssesessssessessssssessessessssssessessassssssessassssssessessenssnssessensanss | sessessassnsans 7,376,281 | oo 50,093 | .ovvieiinens 7,326,228 | .....coovuene 7,081,879
3. Mortgage loans on real estate:
B0 FISEIENS ettt nns | setessesetens st nnsesseennts | nesessesetnntee et tenne s etnns | eenetesseeetentenne s tnneens [0
3.2 Other than firSEHENS.........cvureiiriiieec et nessesine | settsstesssssesssssssnessssesnsssns | serestsestestestessessensenss | ersiessssesesesesenesesesenens (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cvovviicveceieieciee ettt st b bbbt nsesenaas | sevssssesassinsas 1,497,498 | ..o | v 1,497,498 | ....coevnne. 1,549,419
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES)......cvevviicveieei ettt sttt ssesssssnaas | sevsessessssnsenaes 325,226 | coovoeeeeeeeeeeeeeeeeeeenn | e 325226 | oo 332,204
4.3  Properties held for sale (less §.......... 0 NCUMDIANCES)......cevveceeireereeeiseesneeeeseesessessssias | reesessessesssessessesssssssssesss | stesssssssssessssssssesssssessnes | sesssssessessssssesssssessanens [0 OO
5. Cash ($.....(205,117)), cash equivalents ($.......... 0)
and short-term investments ($.....1,352,283).........ovuerueruerieeieeieeiesiee e ieesessessessesssessisenas | eveeeseeessessens 147,166 | v | e, 1,147,166 | .o 848,145
6. Contract loans (including §.......... 0 PrEMIUM NOLES)......ovveveevecteiieieicisie ettt sssessessssssessens | eressessessssessessssessessesssssns | sressessessssessesssssssesssssssens | svosssssessesssssssessssssenes [0 T
T DIIVALIVES.......cooiieieiiiei ittt | etbineb ettt | Sbrent sttt enns | s (01 N
8. OHher INVESIEA @SSELS........ouuiiiiiiiiici e | sebies bbbt | ertb bbbt | erieni e (0
9. RECEIVADIES fOF SECUMHIES. .......urvueriiiiriicie et | srbiessis bbbt | rnsbns sttt s | eriressseni s isenisa (01 N
10.  Securities lending reinVested COIALEIal @SSELS..........cvieriiiirieieseeie et eses | seesessessessssessessssessessesenss | estessessssessessessssassessessnss | soesessessesessssessessssanee [0
11, Aggregate write-ins for iNVESIEA @SSELS........c.cviveieiiiiisiece et eses | srersssssssssessssnsensesnead (01 I [0 {0 I 0
12.  Subtotals, cash and invested assets (LINES 110 1) seisseessiesessesees | srsnsesssnneas AT,723,582 | oo 50,053 | .ovrirrne 47,673,529 | .ooevnnen. 46,839,372
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and accrued
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............cccocceeve | covvvrerrennns 4,213,122 [ oo | e 4213122 | cooerenn 3,365,344
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........ccoovreveieienees | vevrereinnnnns TA24.394 | ..o | e T4243% | oo 8,279,480
15.3  Accrued retroSPECtive PrEMIUMS.........cuuevueviirrieiseisitesieissssesessssssessesesssssssesssssssessssssens | sssssessessssessesssssssesessssens | sessessessssessessessssessessssens | srssssssessesssssssessessssenns [0
16. Reinsurance:
161.  Amounts recoverable from FeINSUIENS............c.cvuriiririnriniris s
16.2 Funds held by or deposited with reinsured COmMPaNIEs............coveveveereeiricriiereeieieene
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUIEA PIANS............cccvviviveiiieieiriceeiee e bessseaes | sevesessesesssessesesssessssssess | cressssssessssesessssssesssssesens | sessssessssesessssssesssssenns 0 [
18.1 Current federal and foreign income tax recoverable and interest thereon..............ccccoevevevevveins | covevicveicinenns 312,392 | oo | e 312,392 | oo 312,392
18.2 Net deferred taX @SSEL.........ccrrrrirrirererrerere s eres st eeesssesnans | oesssesssaenees 1,690,018 | ..o | v 1,690,018 | ...ccovvvvevee. 1,688,545
19, Guaranty funds reCeiVable OF ON AEPOSIL...........cveveriiierieeieirerese et s st s sssaes | sevssssesssssssessessssessesesenss | essessssessesssssssssassessnsanss | sestessesesssssssssessnsasens [0 O
20. Electronic data processing equipment and SOftWAre............coururieinrirrninsnee s | cvressnseessessnnes 320,625 | oo 30,690 | .ovriene 289,935 | oo 249,332
21.  Furniture and equipment, including health care delivery assets ($.......... (0) JSSUSTURTRY ISR 43,906 | oo 43,906 | oo 0 [
22. Net adjustment in assets and liabilities due to foreign EXChange rAtES..........ovrurirrnrirrininrins | correrinensessessesssssesssees | eesneenseesssssssssssssesssnsns | essssessssessssssssesssssnes [0
23. Receivables from parent, subsidiaries and affiliates............cccoueveverrierieieeeeceeceeseeseenees | e 43,354 | oo | e 43,354 | oo, 37,080
24. Health care (§......... 0) and other aMOUNES FECEIVADIE.............curveerererririierereie e isessesseees | cereesessesssssssessssesssssnssens | sesessssssnssnsssssssssssessnssnns | sessssssessesssssnsssessnssnnes [0
25.  Aggregate write-ins for other than iNVESIEd @SSELS.........vverrriririnrerresssrss s eessssesseees | sersssssesssssssanes 226,101 | oo 226,101 | oo { 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINes 12 through 25)...........cveuimimrermerieeiierieessesssesseeessesssssesssssssesssessinns | eessneeseseeess 63,928,033 | ..ooovirirrri 350,750 | oo 63,577,283 | ...covvvvnne 62,036,437
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........cccovvieviens [ covrieieiieieieieiesieieinns [ | cversssensenssssssessessssenns [0 T
28.  Total (LINES 26 AN 27)........ccuuivrrriirerrireireriessisesisesisesss s sssssssesssssssesssesssns | evssnesssseness 63,928,033 | ..ooovvririi 350,750 | .ovorrennn 63,577,283 | ...ocvvvvvnne 62,036,437
DETAILS OF WRITE-INS
10T, RS R | setet ettt | ettt | st [V RN
T102. Rkt | seneb st n st | ettt | st [V RN
1103, etk | setetee et s s | ettt | st [V RN
1198. Summary of remaining write-ins for Line 11 from overflow Page.........coveeeeeiiciieceiiiees | e [0 SRR [0 IR 0 | e 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNE 11 @DOVE).......ccveviiceirerieriieicsecieeiese e | ceversresieresisesesssesenad [0 R 0
25071, Ottt | ertieees e 76,000 76,000
2502. Company owned aUtOMODIIB..........c..cocuiiveiceiee ettt bes s | sresaesesssesssens 150,101 | oo 150,101 | oo 0 [
2503, Rt | Heenet ettt | sentene st | seeens e (U R
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccccovveviveeviicieeieesieens | v 0 [ oo 0 [ oo 0 | oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 @DOVE).......ceverrrreirisrsresrsnssssssesesssnssnesssnes | orsasesssssssseans 226,101 | oo, 226,101 | oo {0 0
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Statement for March 31, 2011 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. Losses (current accident Year $.....3,070,384)..........coeveceerrerercreris e sesssssessessssssssses s sses s sses s sesssssssnssessesssssssesens | srsessisseesssssessnsesens 13,259,103 | oo 13,279,138
2. Reinsurance payable on paid losses and (0SS adjuStMENt EXPENSES.........c.riuririririieieisere e seseesssesessneees | sesssseseessssssessesssssssessenes 97,001 | oo 41,388
3. LOSS QQJUSIMENT EXPENSES........vvcvvecreiiiieieteie ettt a bbbt s bbbt bbbt bt st s et s b st s s e st s annetenns | stesesnsesesnteseseaesarees 1,683,960 | covvveereceeeee 1,594,659
4. Commissions payable, contingent commissions and other Similar Charges.............ccvcueiueveierresieeesee e | cveeesesessessesssesseseenas 2,607,703 | oo 2,879,634
5. Other expenses (excluding taxes, ICENSES AN fEES)........c.orruririerriririireireieire sttt sttt ssssssestensnes | stesssessessessssssnssessasssnenns 869,218 | ..o 869,523
6.  Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES)........ururrrrrrrirririrrierririseiereseesesseesssesesesssssssessssessenes | stessseesessessnsssessessnssnenns 505,599 | oo 434,478
7.1 Current federal and foreign income taxes (including $
7.2 INEEAEEITEA TAX TADIIEY. ... . ve e ettt ettt st s £ E e fees e tss | 1428 eeE e e s s eesee e e e ses s st e s e st ent et esses | £eeseetsessessent e s es st en e ssessen s s tnre
8.  Borrowed money§.......... 0 and interest theron §.....37,59...........ccorreeeeece ettt sessas s saes s ssesssssns | stesssssssssssssssssssssssensseses 37,594 | oo, 37,669
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....11,200,475 and including
warranty reserves of §.......... )ttt bbb bbb e ettt bbb bt tesenans | ebaessesnsestes st esaesas 18,267,784 | ..o 18,021,417
10, AQVANCE PrEIMIUM......coucvieiviitiieietcte ettt s st bbb bbb s s e s bbb bbb s s b b steb s sntensesans | sebessessesssessesassessesaess 1,124,916 | oo, 751,436
11.  Dividends declared and unpaid:
111 SHOCKNOIARTS. ... | £eb bbbttt | Shbe bbbttt
11,2 POICYNOIELS. .. ..o ettt st s s8££ b8 E e84 b e e b e et sests | H42Eet e e e sEeesee b e e see s st e e s b esb e s estes | eebetsebsee s b et s s bbb s bbb
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........c.cciuiireiiiiiieieicieie e | sevessessssssesesssessesaens 2,519,540 | .ovoiriieeeeee 1,403,928
13. Funds held by company under reinSUrANCE trEAHES...........c.ccriuieiiiiiieicseie ettt sesns | sevessessssssessesssessesaees 1,080,447 | oo 1,084,274
14.  Amounts withheld or retained by company for aCCOUNE O OLNETS...........ccciiiiiiccse ettt | coebsssss s sss st es s s b s sessesss | sbsessssessessssstes st en bbb sseseesses
15, Remittances and itemS NOT AlIOCALE. ... | Hoet bbb bbbttt | it bbb
16, PrOVISION fOF FEINSUIANGCE. ......cuvvuiiuiieiieiti ittt | it bt bbbttt b kbbb | st
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES..........coieieiiviiieie e esssnes | eoebesess e ss st es s s b s s s sses | sbssssssessesssest e st es bbb s s seesses
18, Drafts QUESTANMING........cvueiieeiicicicee ettt s s bttt s b s s s bbb n b st b entans | 4bsebastessess e s et es s e s st en bbb st s s naes | 4bietenaesr ettt et aes
19.  Payable to parent, SUDSIAIANES AN AFfIIALES............ccciviiiiriieicceie et sbenes | ebsebsssessess e s et ss s bbb n s s b st s s naes | ebietenae sttt s bbbt as
20, DEIIVALIVES.......oooieuiiiiiiiiee R b e | Hhb bbb | Shb bbb
271, PAYADIE fOF SECUMHES. ... .cvuivereericiiieise ettt b bbbt bbb s bbb bbb st b st bbb s b bns | baebensessessnsansesses st ensessebanes 3,504 | .o
22, Payable fOr SECUMLIES IBNAING........civveireiiierieieietie ettt s e b s st s et n s bbb essebsesas | essessesantessesntesses e s et essessesnsensesas | febsesantessesantesses e b st essesses st st esntan
23, Liability for amounts held UNAEr UNINSUIEA PIANS..........c.cviueiiireiiiiieiieieissies ettt bbbt ss st s e snbens | essessesantessessssessessesnsessessessnsessesas | sessssantessessntessessesnsessesses st ensesntan
24.  Capital notes §......... 0 and interest thereon §.......... Dttt bbbt a st s s s st saa | Shies e s ee bbb bbbt | Shtesbe sttt
25, Aggregate Write-inS fOr ADIIES. .........cvieueiirieieicieisie sttt n s s nsensesns | sestessessnsessesnsansansessnsand 450,388 | ..o 476,879
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25).........cccviiiiirieirireeeie e ssssses | evreeessssesessssssessens 42,506,757 | coovvrrerreireinririeinnens 40,874,423
27, ProteCted CEll HADIIHIES..............ovuiieeieiiii s | 08 bbbt | bbbt
28.  Total liabilities (LINES 26 @NG 27).........cvurrreuerirririreieerieseeseesiseess sttt sss s 40,874,423
29.  Aggregate write-ins for special SUIPIUS fUNAS...........ccvuiiririiirineeeie et ssssssessessssensesssssssessessens | enesssssnsessessesenensensesens 1 TTHA93 | i 124,741
30, COMMON CAPIEAI STOCK.........cuveeieciieeiteicteites ettt sttt et s et s st a s b s s s s ss st e s s es e s sbessessssanans | seessntstessesasssssssesassassessessebassesnss | s1nbastessesassesssssessnssntessesesesses e banes
31, PrEfEITEA CAPItAl STOCK........icviieitcieiicte ettt bbb bRt bbb s et b s s bbbt s s e s s s bt sseaesns | ebetebess et et es et e s s s b s et bsaebesnas | Shaebetesnaet bt e b e s et b s b b a et n s
32.  Aggregate write-ins for other than Special SUMPIUS fUNGS...........c.cciveieieiiiis ettt es e ssbenes | sressssssessesssessessessssseesssssnsenees 0 | o 0
33, SUIMIUS MOLES.....eovevevieiiee ettt ettt b es e st a bbb s bbb s b st b st ettt en st ensessessnsantesaess | sbessessessnsessessesnsesseses 6,200,000 | .o 6,200,000
34, Gross paid in @Nd CONLHDULEA SUMDIUS..........ueruererririirieiie ettt ss sttt s st s s s sansas | sesEensanssessess et s ses s st s essens et ests | £essasssnssessansnses st en e s s st st s ssns s
35, UN@SSIGNEA fUNAS (SUIPIUS).......cvueverereeiieieeeie sttt t bbb st se st s st en s st s s s senssssasansanss | sbessesassensesssssnsnssases 14,759,037 | oo 14,837,273
36. Less treasury stock, at cost:
36.1 oo 0.000 shares common (value included in Line 30 §.......... 0) e rtererrtre ettt | sestese e sttt s et ettt nrs | SessesEe R st n ettt
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)utteerreeeeeseesese et sttt s esne | entensses st st s st ent st s st st et entes | fentensestens st e s sttt aneten e
37.  Surplus as regards policyholders (LINES 29 0 35, IESS 36)........vrvurrerririnrinririeissississise s ssesssssssesessesssssssssessssssssssssesses | sasssssssssassssssssssssasens 21,070,530 | oo 21,162,014
38, TOAIS ettt R R RS E ettt et enteen | ebetsesetennenaennenntene 63,577,287 | oo 62,036,437
2501, Line 15 from 2000 ANNUAI STIEIMENT..........u.cvuurirririireriseitseiseeseeesseesieesieesssesssess sttt | Hetbsee ettt ens | oetb sttt bbbt bbbt
2502. Ceded commissions in excess of costs.. ...450,388 .476,879
/OO OO PSS DUPP ST PSR PST
2598. Summary of remaining write-ins for Ling 25 from OVEMlOW PAGE.......c.cuiieiriiiiiieieieisiee ettt sssssseseses | sressessssessesssessessesssssssessessssanses 0 [ e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @D0VE). ... ruururiuiieereieieissressisesssesseseessessnssss s sessssssssssssssnssssssessssssssssssnsss | eossssesssssnssssssssssanssssses 450,388 | ..o 476,879
2901. Additional admitted deferred tax @SSELS..........c.viiiiiiiic s | s 11,493 | e, 124,741
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVEIMIOW PAGE.........curuuririerirrisiincireieiiecise ettt ssssesstens | ssesssssssssesssssessssssesssssssssessesennes 0 [ e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiNE 29 BDOVE).......cuurueruiueriressiunseresssmssesissssssssesssenssssesesssesseensssssssssssssesssssnssssssses | sessssssssssssssssssssssssanes 111,493 | o, 124,741
7 OO OOP OO OO PTOOTS PPTOP OO RTRORRRON
3202, RS R RS R S R R SS R EE R f R R | HeeE iRt | ettt
3203, RS SRR R R | HeRE Rt | Shbs Rt
3298. Summary of remaining write-ins for Ling 32 from OVEMIOW PAGE........c.civiieieeieicsete ettt sses s sesssnes | evssissesssssssssssesssssssessessssesseses (0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @DOVE).......ccvuiviriierieiisietiesietesiesstessssessesssssssessessssessesssssnsessessssssssnsessessnses | svssssssessesssssnssssesssssssessessnsnsasas 0 | o 0
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Statement for March 31, 2011 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

STATEMENT OF INCOME

1
Current Year
to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

. Premiums earned:

UNDERWRITING INCOME

(written $
(written $
. (written §

.5,791,208 |..

5,735,948

23,692,379

(written $

...... 9,608,365

9,184,084

38,082,311

DEDUCTIONS:
2. Losses incurred (current accident year $.....6,273,800):
2.1 DIFECR.cvvuee ettt ettt e £kttt entns | essentneeresenes 8,847,673 | .o 8,448,729 | ... ....44,606,802
2.2 Assumed .. 49170 |.. ....(87,652) 105,438
2R T LT OO 2,739,229 | .o 2,930,485 |....
2ANBL ..o bRt 6,157,614 | .coovvrernen. 5,430,592
3. Loss adjustment expenses incurred..... .780,347 | ..
4. Other underwriting expenses incurred............. 3,193,799 | ..
5. Aggregate write-ins for underwriting deductions..
6. Total underwriting deductions (Lines 2 through 5)
7. NetinCOME OF PrOtECLEA CEIIS........vuieierire ittt | sebseesstsnb st nt et
8. Net underwriting gain (10ss) (Line 1 MINUS LINE B + LINE 7)....vvvveiiiriieieiriieieieiesse et sssssssessesesns | seessssessessssnees (523,394)
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM..........cc.oviiirieeieee ettt s s nbentenns | snsesessntessesntenns 91,179
10. Net realized capital gains (losses) less capital gains tax of §.. ...66,001
11. Net investment gain (loss) (Lines 9 + 10) 157,180
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §......... 0 amount charged off §.......... 1) OO
13. Finance and service charges not included in PrEMIUMS...........ciuiveieiereieeiese et
14. Aggregate write-ins for miscellaneous income
15. Total other income (LINES 12 thrOUGN 14)..........cueieiiiieieicsie ettt
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign inCome taXes (LINES 8 + 11+ 15) ...ttt sttt nes | etnsessesssnsenes (292,325) | ...cvrverreriinne 141,013 ....(1,691,393)
17. Dividends to policyholders

18.

19.
20.

21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31,
32.

33.

34.
35.
36.
37.
38.
39.

Net income after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LINE 16 MINUS LINE 17).......veriririinrirrieissinsieissiess sttt ssssssssessessnsses
Federal and foreign income taxes incurred......

...(1,691,393)
.(217,867)

Net income (Line 18 minus Lin€ 19) (10 LINE 22).........ovrrurirrerrerririrnsessessesessssssssessssssssssssssssssssssssssssssssessessssssssssssessans

..................... 141,013

.(1,473,526)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMDET 31 POF YEAI........c.cviveireiiiriieieissieieieisssesse st ssens
NEtiNCOME (fOM LINE 20)......c.cuuruurieereeerieiiesesseseiseesseiss sttt ettt b st essensnen
Net transfers (to) from Protected Cell accounts...........cccocovvererrerereinennn.
Change in net unrealized capital gains or (losses) less capital gains tax of §.
Change in net unrealized foreign exchange capital gain (10SS)...........cc........
Change in Net defermed INCOME taX.........ovururireririreei ettt ettt sttt
Change in NONAAMILEEA ASSEES.........ceiiicreicicet ettt bbb bbb s b
Change in provision for reinsurance.
Change in surplus notes...............
Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in acCoUNting PrINCIDIES.........ccvievriiieieecei s
Capital changes:

32.1 Paid in
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSTEITEA t0 SUIPIUS.......cvveevicvceer ettt sttt ettt ss bt s
Surplus adjustments:

331 Paid iN..oereeeeeeee s
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from CAPItAL...........ccocueveverieeeiecse ettt et
Net remittances from or (to) Home Office
Dividends to stockholders
Change iN trEASUNY STOCK........c.iveiieiiciiieie ettt bbb bbb bbbt et
Aggregate write-ing for gains and [0SSES IN SUMPIUS..........vureriierinrerirrinresee st enes

................ 21,162,013
.................... (292,325)

................ 20,423,980
141,013

................ 20,423,980
..(1,473,526)

Change in surplus as regards policyholders (Lines 22 through 37).........cc.ccerieiiiinieieisese e

...................... (91,484)

..................... 433,407 | ...

Surplus as regards policyholders, as of statement date (LInes 21 pIuS 38).........ocueveveveeeeieeeeeceeeeeee s

................ 21,070,529

................ 20,857,388

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page

Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........

1401.
1402.
1403.
1498.
1499.

Lines 23 and 29 from 2000 Annual Statement.

Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

0

3701.
3702.
3703.
3798.
3799.

Additional admitted deferred taX @SSEL............cciueieiiicicicece e
Reclassification of additional admitted deferred tax assets to special surplus funds

124,741
..(124,741)

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE).....c.ruruurisiieiriieiair st sse st
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statement for March 31, 2011 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

CASH FLOW

Currer11t Year Prior2 Year Prior Ye::\r Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FRINSUTANCE...........cvvumrrirceieeriereiereeresiee s ses st sssesssssssessssssssns | eevsesesessnnes 11,351,132 | oo 7,673,767 | .o 35,275,335
2. NEtiNVESIMENTINCOME........cviiieciicecte ettt ettt sttt sttt es s st s aebesesssassssasbesessssessnansasannns | evesessesesensnsens 254,585 | ..ocveverenne. 212,308 | oo 896,579
3. MiISCEllANEOUS INCOME........ooureereiireiereisesieses s ss sttt | enmessssssnesssesaas 73,889 | .o, 80,505 [ ..o, 309,404
4. Total (Lines 1 through 3).. 11,679,606 7,966,580 36,481,318
5. Benefit and [0SS related PAYMENLS..........ccoviviiieieiceeee ettt st b ses s sanes | eebenassessnnend 6,852,274 | .covvver. 6,000,148 | ............... 24,128,891
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.............cuvuiveireiveeeseirniiessnis | e [ eesvessie e ssesseens | eovesiesssssessesssssssssessns
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS...........vurirrrerrerriernrreieseeeeesireseseeseseessnsssesees | ereeseesseeneenas 4,085,960 | .....cccvveene. 3,724,628 | ............. 14,209,803
8.  Dividends paid t0 POIICYNOIAETS.........cceuiieiieieicieie ettt sssssntensesnses | snsesssssssessessnsessessessnsanses | arsessssessessessssessesnssnsesses | sovsssssessesssssssessessssansesses
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gainS (I0SSES)......c.rvrrrerrurreeeereerrerees | errsrerressssesessessessessnessenes | orsssessessessseans 400,000 | ..ooooonenee. (1,102,363)
10 Total (LINES 5 HMOUGN 9)....cveuuerverrreeiseenissescsiseesssse et eesss bbbt | frnensssneens 10,938,233 | ..ooovcvvvenne 10,124,776 | ...oovveveenne 37,236,331
11. Net cash from operations (Line 4 MINUS LINE 10)........criuruririinrirrininineineeeesssessesesssssesssessessesssssssssessessssssessessessssssssesss | ressessasssssnesns 741,373 | o (2,158,196 ....vvvvvrverenne (755,013)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONGS....eoueevermeieieeetse et | enens e 3,339,915 | oo 1,197,980 | .ovvvvvcccnens 5,152,239
12.2 217,145
12,3 MOIGAGE [0ANS.......ocveiviieeieeieesie ettt sttt st s bbb s ettt s sttt s s b ssssassssssestessesntessnss | seebessesssssssssssssessnssstessnss | seesessessesstesssssesnsssessess | sessssessessessstessesassensesanes
12,4 REAIESIALE. ...ttt | rentent st nt st ntennes | criennsenei sttt s | nenten bbb
12,5 Other INVESIEA @SSELS........cvvuurrerrririiresicrisreri st nsnt s | crssnesssesssnestsenssesnssness | sersssesssnensensssesssnesssses | weseessessseess s ssseeens
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENTS............ocovvriverirrinininrinrernnerens [ e [ e [ s
12.7  MISCEIIANEOUS PrOCEEAS. .......cvcveveeiieeiieictesie sttt sse st s b es st s s s s s s s st st esses e bssesaesesssssessnssnes | nsississessssnsessnsas 3504 | ., 169,544 [ ..o,
12.8 Total investment proceeds (LINES 12.1 10 12.7) ...ttt sssessessssessesenas | cvvssesssissnes 3,343,419 | oo 1,428,144 | ................. 5,369,384
13.  Cost of investments acquired (long-term only):
131 BONGS...oetueevesseeeieeeeseeeeseeess st st | enees it 3,644,546 | ......ccoo 1,736,828 | ...covvvvereeenn 7,142,286
13,2 SHOCKS. . vvvuuverereeraeeseeeseees e es s ees s s8Rt nnts | eessenessnest st 71,095 [ oo 4,269 | oo 400,200
13,3 MOIJAGE 0BNS......ouiveiiiieiiciiisiieic ettt sttt bbbttt s s b s s s s s s s b st ssesntensans | srebsssessessesnsansessesnntessens | sressstessessssnsessessnssnsensens | sesssestesesantes e s tenaesaees
13.4 Realestate 128,459
13.5 Ol INVESIEA @SSELS........cvvuuiverceeerireiierisesi sttt snt s | ertseesssesssnesstessseentsenes | neesssesssnessnessseesiesssses | seseesssensseese s
13.6  MiSCEIANEOUS APPIICALIONS........cvurirrererriseirrirseesieesssesse e ssses s et ss st sse st ss s s ssessensansssssessenssnssens | esssssssssessssssnsssssesssnssnsss | soessessssssssseneas 152,163 [ .o,
13.7 Total investments acquired (LINES 13.110 13.6).....c.cvuviuiieiieieiiieie ettt ssessessesaes | sressesssssassans 3,715,641 | oo 1,893,260 | .....cooouvven. 7,670,945
14.  Netincrease (decrease) in contract 10ans and PrEMIUM NOLES..........overrerrerrirrineereeiseeseesesseeesssssssesessesssssssssesssssssssees | erssseesessessssssssessssssssesss | sesssssssssssessssssessessansnes | sessssessssssssmssnssssssnssnssons
15.  Net cash from investments (Line 12.8 minus Line 13.7 @Nd LINE 14)......c.ceveierrrieeieieseeece e ssssssssesssssessens | seveesessesesenns (372,221 o (465,116)| .....covvvneee (2,301,561)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPITAI NOLES. ... ceererriieceeie sttt ss sttt s s ssensantas | essnsnessessasssssessassansnsss | sressessnessnssessanssnssnssassnes | wesessessnssmssessnssnsnnssnstens
16.2 Capital and paid in SUMPIUS, €SS trEASUNY SEOCK...........ovrvriireierctese ettt sssas s ssssssssssesssnes | sessessesssssssssssssessssssessess | sessessessesessesssssssnssssessess | sensessessesisssssessesssessessess
16.3 BOITOWEA FUNAS.......eoveiecereie ettt stensnes | esssssessnssastsssnssnstensnnsns | essessnsssnssnssenssnsnnssessanes | sessessnssnssnnesnes (37,669)
16.4 Net deposits on deposit-type contracts and other iNSUraNCe lIADIILIES.............cccrveeieiicreiereeeeee e [ e sssresess | et sessssssssens | sersesssssesissesses s seseeseees
16.5  DIVIAENAS 10 STOCKNOIABTS..........oouveriiriiiiii ittt | rentente st sttt stentas | cosenssesssess e ees
16.6 Other cash provided (applied) ...(103,633){ ...
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ (103,633)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......cccrvneuereeveene | corvnirneineinnenas 299,021 | .o (2,726,945) | ......oveonvne (3,086,269)
19. Cash, cash equivalents and short-term investments:
19.1 BEOINMING Of YBAI.......cuuiicieiecicieiete ettt et bbbttt a bbbt s bt saensns | sebsessessansansans 848,146 | ....occverenn 3,934,415 | oo 3,934,415
19.2  End of period (LINE 18 PIUS LINE 19.1)........cvcrreerreerreeriecerreeseecrseiseeec e seeeseeessesesseessssesessssssssessesessesssnessnes | aveeseeensseeons (AT — 1,207,470 | coovvvrerrvs 848,146
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20,0001 e e [ [ |
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statement for March 31, 2011 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies
A. Accounting Practices
The accompanying financial statements of Buckeye State Mutual Insurance Company have been prepared on the basis
of accounting practices prescribed or permitted by the Ohio Insurance Department.
The state of Ohio requires insurance companies domiciled in the state of Ohio to prepare their statutory financial

statements in accordance with the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and
Procedures Manual subject to any deviations prescribed or permitted by the Ohio Insurance Department

Note 2 - Accounting Changes and Corrections of Errors
No significant change.
Note 3 - Business Combinations and Goodwill
No significant change.
Note 4 - Discontinued Operations
No significant change.
Note 5 - Investments
B. Loan-Backed Securities

1. Prepayment assumptions for single class and multi-class mortgage backed / asset-backed securities were
obtained from broker dealer survey values.

2.
(1) (2) 3)
Amortized Cost Basis | Other-than-Temporary|Fair Value
Before Impairment 1-2
Other-than-Temporary| Recognized in Loss
Impairment

OTTI recognized 1st Quarter
a. Intent to sell $ -19% - 19 -
b. Inability or lack of intent to retain the investment in the $ - 1% - |8 -

security for a period of time sufficient to recover the

amortized cost basis
C. Total 1st Quarter $ - |9 - 19 -
OTTI recognized 2nd Quarter
d. Intent to sell $ -19% - 19 -
e. Inability or lack of intent to retain the investment in the $ - 198 - 19 -

security for a period of time sufficient to recover the

amortized cost basis
f. Total 2nd Quarter $ - 1% - 19 -
OTTI recognized 3rd Quarter
q. Intent to sell $ - 1S - |8 -
h. Inability or lack of intent to retain the investment in the $ -1$ -9 -

security for a period of time sufficient to recover the

amortized cost basis
i Total 3rd Quarter $ - |9 - 19 -
OTTI recognized 4th Quarter
i Intent to sell $ -19% - 1% -
k. Inability or lack of intent to retain the investment in the $ - 198 - 18 -

security for a period of time sufficient to recover the

amortized cost basis
l. Total 4th Quarter $ - |9 - 19 -
m.  |Annual Aggregate Total $ -9 - 18 -
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statement for March 31, 2011 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

3.

(1) (2) (3) Present 4) (5) Amortized (6) (7)

CUSIP  Book/Adjusted Carrying Value of Recognized Cost After Fair Value Date of Financial
Value Amortized Cost  Projected Other-Than-Temp Other-Than-Te attime of Statement Where]
Before Current Period Cash Flows orary Impairment mporary OTTI Reported

OTTI Impairment
NONE
Total XXX XXX - XXX XXX XXX

4. All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary
impairment has not been recognized in earnings as a realized loss (including securities with a recognized
other-than-temporary impairment has not been recognized in earnings as a realized loss (including securities
with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a. The aggregate amount of unrealized losses:

1. Less than 12 months $ 63,438
2. 12 months or longer $ 78,981
b. The aggregate related fair value of securities with unrealized losses:
1. Less than 12 months $ 10,248,154
2. 12 months or longer $ 677,849

Note 6 - Joint Ventures. Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries. Affiliates and Other Related Parties

No significant change.

Note 11 - Debt
No significant change.

Note 12 - Retirement Plans. Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus. Dividend Restrictions and Quasi-Reorganizations

No significant change.
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statement for March 31, 2011 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 14 - Contingencies

No significant change.

Note 15 - Leases
No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B. Wash Sales

5. In the course of the Company’s asset management, securities may be sold and reacquired within 30 days of the
sale date to enhance the yield on the investments.

The were no securities with an NAIC designation 3 or below that were sold during the year and reacquired within
30 days of the sale.
Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured

Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value

A
1. Fair Value Measurement at Reporting Date:
Description Level 1 Level 2 Level 3 Total
Assets at fair value
Perpetual Preferred Stock
Industrial & Misc 328,233 328,233
Total Preferred Stock 328,233 328,233
Bonds
RMBS 166,660 166,660
Total Bonds 166,660 166,660
Common Stock
Industrial & Misc 140,728 140,728
Mutual Funds 4,048,706 4,048,706
Parents, Subsidiaries & 3,186,847 3,186,847
Affiliates
Total Common Stock 7,376,281 7,376,281
Total Assets at Fair Value 7,704,514 166,660 7,704,514
2. Fair Value Measurement in (Level 3) of the Fair Value
Balance at Transfers into | Transfersout | Total gains Total gains Purchases, Balance at
01/01/2010 Level 3 of Level 3 and (losses) and (losses) issuances, 12/31/2010
included in included in sales, and
Net Income Surplus settlements
RMBS | 171,358 (4,976) 278 166,660
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statement for March 31, 2011 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

3. The following is the detail information related to the security classified as a Level 3:

CUSIP 23242MAD3
Description CWL 2006-S3
Ad
Types of Underlying Loans PRIME
Collateral RMBS
ABS-HEL
Guarantees or other Credit Enhancements FGIC
Seniority Level Senior
Year of Issue 6/1/2006
Weighted-average Coupon Rate of the Underlying Loans 8.19%
Weighted-average Maturity of the Underlying Loans (years) 10.17
Moody's Rating C
S&P Rating D
Fitch Rating
Yield 8%
Constant Default Rate for Underlying Loans 60+ days delinquent 100 CDR
Loss Severity for Underlying Loans 60+ days delinquent 100
Constant Default Rate for Underlying Loans < 60 days delinquent 12 CDR - .05
ramp CDR
Loss Severity for Underlying Loans < 60 days delinquent ramp 100
Prepayment Rate 10 CPR
Top Geographic Concentrations of Underlying Loans (state and %)
CA19.0
MI 8.9
FL 6.2

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2010 were $14.87 million. As of March 31, 2011, $3.342 million has been paid for
incurred losses and loss adjusting expense attributable to insured events of prior years. Reserves remaining for prior
years are now $5.215 million as a result of re-estimation of unpaid claims and claim adjustment expenses. Therefore
there has been a $.2 million favorable prior year development since December 31, 2010 to March 31, 2001. The
decrease is generally the result on ongoing analysis of recent loss development trends. Original estimates are increased
or decreased, as additional information becomes known regarding individual claims. The Company does not have

retrospectively rated policies.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.
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statement for March 31, 2011 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

No significant change.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 33 - Asbestos/Environmental Reserves

No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.

Note 36 - Financial Guaranty Insurance

Not applicable - The Company does not write Financial Guaranty Insurance.
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statement for March 31, 2011 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

21

22

4.1

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

7.2

8.1
8.2

8.3
8.4

9.1

9.1

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes[ ] No [X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No[X]

Ifyes,dateof change:

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ | No [ X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2007.......ovvvrererree

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 1213112007 .....covvreriinne

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 4/16/2009.........cooverernes

By what department or departments?
Ohio

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[X] No[ ] NA[ ]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT[ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ | No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ | No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ | No[X]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0CC oTS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ 1]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and

professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? Yes[ ] No [X]

If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
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statement for March 31, 2011 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No[ 1]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: S 43,354
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: N 0
13. Amount of real estate and mortgages held in short-term investments: G 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

T4.21 BONAS......oiieciiceeiice et a bbbttt
1422 Prefermea SEOCK......cvrvreieririeiesisise sttt sttt nen
14.23 Common Stock..........
14.24 Short-Term Investments...........
14.25 Mortgage Loans on Real Estate
14.26  All Other,

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 abOVe.........ccccoveuvevieenrnieninirinnens

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB?

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
MainSource Bank 335 South Main Street, Troy Ohio 45373

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
109875 Asset Allocation & Management Company 30 North LaSalle Street Chicago, Il 60602
104751 Asset Allocation & Management Company (Zazove) 30 North LaSalle Street Chicago, Il 60602
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [ X] No[ 1]

17.2 If no, list exceptions:

Q07.1




statement for March 31, 2011 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

3.1
3.2

4.1

42

6.1
6.2
6.3
6.4

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NA[
If yes, attach an explanation.

Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.

Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:

Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

]

than zero? Yes[ | No[X]
If yes, complete the following schedule:

1 2 3 Total Discount Discount Taken During Period

4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR

Total. o oesreeieisesssiienenes | e XXXooo e 0,0 S [ I ()] I (O IS o I [P [V I [ 0
Operating Percentages:
5.1 A&H loss percent 0.0%
5.2 A&H cost containment percent 0.0 %
5.3 A&H expense percent excluding cost containment expenses 0.0%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. 0

Qo8




statement for March 31, 2011 ofthe. BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

1
NAIC
Company
Code

2
Federal
D
Number

Showing All New Reinsurers - Current Year to Date
3

Name of Reinsurer

4

Domiciliary Jurisdiction

5
Is Insurer
Authorized?
(YES or NO)

NONE

Qo9




statement for March 31, 2011 ofthe. BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

States, Etc.

1

Active
Status

Direct Premiums Written

Direct Losses Paid

Direct Losses Unpaid

2
Current Year
to Date

3
Prior Year
to Date

4
Current Year
to Date

Deducting Salvage)
5

Prior Year
to Date

6
Current Year
to Date

7
Prior Year
to Date

© ®©® N o ks w2

GOl Ol Ol Tl 01 Ol Ol Al DB A RS BR DA R DR D WO WD WWmWWWWRNRNDRNDB DN NNINDRNRNDNR N 2 o aa sa—
© ® NS Ok WO 2O 000N R OS2 O 00N R OSSO O0®NOSOR OO O 0N W= O

Alabama.........ccveeererieniererneenn AL
Alaska....
ATIZONA....oveirerieeiees AZ
Arkansas.........ocoeeneenereenneens AR
California.........ccovcereeneernernennn. CA
Colorado........cceeeeereerevniennens Co
ConneCtiCUt..........eveerrerrrerriennes CT

Delaware.........ccccocvvrevnivneennn. DE
District of Columbia................. DC
Florida........covvveenererninriicne FL
[T o TN GA
HaWai....ooveeeceeene HI

Kansas........cocovveeemrenrerersnsennens
Kentucky........oeveervevevererennns
Louisiana.........c..ccceevrvevrrrerennns

Maryland..........ccoevvverrerninnenns
Massachusetts........cc.coerruennn.
Michigan.........coeeeenrreinrieinns
MIiNNesota........ovevverrerrerneennenns
MiSSISSIDPI. . vevereenrerereereeerenes
MISSOUFi..vevveeeeerereeeireersnenes
Montana........ccoveeeeneereerniennenns
Nebraska........cocvvrrerrnrernenens
Nevada.......ccooovvrrreneneeneennen.
New Hampshire.
New Jersey.......coevnrrreerennen.
New MeXiCo.......oovvererrerieneenns
NEW YOrK....oovereeeerreereieieenns

South Carolina...........cccccuuevneee
South Dakota...........ccceeververnens
Tennessee. .....ccccvevvervevrevennns

Virginia..
Washington.............ccccvuernnne WA
West Virginia.........cccoceverenne. WV
WISCONSIN......corveieerreriniireieines Wi
WYOMING....cvervieireieisrieieieens WY
American Samoa..................... AS

Puerto RiCO.........ccovvevrririrnne, PR
US Virgin Islands...........c.ccou.ne. VI
Northern Mariana Islands.......MP

....... \

zZ2zZzZzZzZzZzrzzzzz2Zz2Zzzzzzz"rr-rzzzrzzzrzzzrrzzzzzhBrr- Q- QD Z2Z2ZZZZzZzZhPzZZ2Z2

.................. 2,736,267
...1,460,279
3,669,597

2,872,362
1,529,334
3,623,719

1,573,701
740,954
1,860,440

1,347,824
...1,383,893
1,373,482

4,240,291
....1,586,912
3,485,723

.................. 4,420,290
1,343,288
3,258,392

................ 15,102,174

DETAILS OF W

5801.

5802. ...

5803.
5898.

5899.

Summary of remaining write-ins
for Line 58 from overflow page.....

Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above)..........

(
(

L)-
E)-
(@

Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Insert the number of L responses except for Canada and Other Alien.

Q10
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Statement for March 31, 2011 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NONE



Statement for March 31, 2011 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

.......................... 1,441,240

..3,913,560
..3,625,161

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial MUIIPIE PEIil.........covereieieieieese e
. MOrtgage QUAraNLY.........cccueieeieiiisieesse ettt
. Ocean marine
. Inland marine........

. FiNancial QUaraNtY.........ccoeueieiieeiseeie s
. Medical professional liability - OCCUITENCE...........cccovurveireieiriieieesieiesieas
. Medical professional liability - claims-made.
12. Earthquake.........cccoevevenreieriesieienns

13. Group accident and health...
14. Credit accident and health....
15. Other accident and health
16. Workers' compensation....
Other liability-occurrence..
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability......
21. Auto physical damage..........coevieueiiiiieiice et
. AIRCIaft (Al PETIS)....c.vvveevcvseeeeeecteee e nes

107,459 | .

N
SO UTA WN

. International..
30, WAITANEY. ...t

31. Reinsurance-nonproportional assumed Property............coevveeereereereeneeenees
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines.
34. Aggregate write-ins for other lines of business.
35, TOAIS... .t aes

: Sum of remaining write-ins for Line 34 from overflow page
. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34).......cccceeiereriesiisirsrcirnnas

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

3
Prior Year
Year to Date

Current
Year to Date

Current

Lines of Business Quarter

. International..
L Warranty.......occeceece e
. Reinsurance-nonproportional assumed property
. Reinsurance-nonproportional assumed liability........

. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of bUSINESS...........ccccvvievriccreciiceeicins
L TOtAIS s

. Allied lines....
. Farmowners multiple peril...........cccccoonvenee.

. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty.
. 0Cean Maring........ocooeereereneeneeneereennenes
. Inland marine........
. Financial guaranty.........cccccoereenieneenn.
Medical professional liability - occurrence....
Medical professional liability - claims made..
. Earthquake..........cccocuveererciisiccnns
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....
Other liability-occurrence...........ccccvuee.

Other liability-claims made
Excess workers' compensation

......................................... 1,184,639

......................................... 4,264,192

3,054,125

......................................... 4,264,192

.3,054,125

...... 1,445,675

...... 3,980,731

: Sum. of remaining write-ins for Line 34 from overflow page. .
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......ccovunruinnrinriiniiniarsninns
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Statement for March 31,

211oie. BUCKEYE STATE MUTUAL INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2011 2011 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2011 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+09) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2008 + Prior........ | coocveersrsrinranns 1,377 | oo YA I 1,954 | e 595 | oo 2 |7 | i 702 | e | evveeeeiissiesieseeneen 99 | e 1,163
2. 2009.....ciieirs [ e 1,712 | e, 1,801 | o 3513 | oo A81 | o [ I 489 | oo, 1,498 | oo 2 1,580 | oo, 3,190 [ oo LY A [ (101) ] oo 166

3. Subtotals
2009 + Prior........

5. Subtotals

2010 + Prior........
6. 201 s [eereieiinias .0, SO D00, S P 2.9, SO P P, O [ 3,526 | oo 3,526 | .o D0, T IR 2,067 | oo 1,522 | oo 3,589 [ 20,0, SO I .0, SO I XXX
7. TotalS. ..o | e 8,188 | .o, 6,684 | ..ooovvereine 14,872 | oo, 2,856 | .o 4012 | e 6,868 | .o 5841 | oo 2,365 | o 6,737 | oo 14,943 | oo, 509 | e (G115 ] (176)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7

End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,

As Regards Line7 Line 7 Line 7

Policyholders | .oococvvvines 21,162

| P 6.2% (2. wvrirriernnn. (10.2)% 3. ovvvereiriirnens (1.2)%

Col. 13, Line 7

Line 8

Ao (0.8)%




statement for March 31, 2011 ofthe. BUCKEYE STATE MUTUAL INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

NO

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

NO

4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement?

NO

Explanation:
1.

2.

3.

4

Bar Code:
* 1.6 71 3 2 01 14 900000 1 =
* 1. 6 71 3 2 01145510000 1 =
* 1.6 71 3 2 011 3 650000 1 =

*1 6 7132011505000 0 1 *

Q14



statement for March 31, 2011 ofthe. BUCKEYE STATE MUTUAL INSURANCE COMPANY
Overflow Page for Write-Ins

NONE

Q15



statement for March 31, 2011 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © Nk w

—_
- o

Book/adjusted carrying value, DECEMBEr 31 Of PHOF YEAI........c..ciuiieeiiiiieieeiie et
Cost of acquired:

2.1 Actual cost at time Of ACQUISIION. .........cviiiueiieicicieie ettt
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............cceeviereriinnens
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other than temporary impairment reCOGNIZE. ........c.evvrieieiiniee s
Deduct CUrrent YEar's AEPrECIAtION. ........c.. ettt
Book/adjusted carrying value at end of current period (Lines 142+3+4-5+6-7-8)........cccocvrerirnreierienieesssseessese s

. Deduct total Nonadmitted @MOUNTS..........cccieiriiieieicer et nnns
. Statement value at end of current period (Line 9 miNUS LiNE 10)........ccccouiiriiireiiieiiceesieesee s eesenssaeaenas

................................. 1,881,624

................................. 1,897,641

.................................... 128,459

.................................... 144,476

................................. 1,881,624

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

. Deduct current year's other than temporary impairment recognized
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

Book value/recorded investment excluding accrued interest, December 31 Of Prior Year...........cccocvvevvevveveveeeereesieeesenens
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount............cccocevennne
Unrealized valuation increase (decrease).
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest

Total VAlUGLON GIOWANCE..........cevueieiiieiieiciieee ettt bbb bbbt

. SUDLOLAl (LINE 11 PIUS LINE 12)...cuieeieeeiiiecieie ittt sttt
. Deduct total NONAdMItIEd GMOUNTS...........cieiereiiiiiii bbb
. Statement value at end of current period (Ling 13 MINUS LINE 14)......oiiiieiriiasissiisiessssi e sssssssssesssssssnsssseees

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

Book/adjusted carrying value, DecemMbEr 31 Of PHOF YEAI...........coivieieeiriieieietee ettt
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............ccevevieveiieiiesceiseesnn

Accrual Of dISCOUNL.........ccucvireiecrieiireeereese e e

Unrealized valuation iNCreaSe (ABCTEASE).........ccvuevivirieeieciiieiseietss ettt bbbttt
Total gain (loss) on disposals....................
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value.......

. Deduct current year's other than temporary impairment recognized.............coccoereereenee.
11.
12,
13.

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted @mMOUNES...........coeeuriririrreersee e
Statement value at end of current period (Ling 11 mMiNUS LINE 12)......cvivioiiiiisisieieissiesesssissesss s ssesssssssesssssnsessessssnes

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N ook =

o X3 ©

Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEar.........c.ceirurereereereereeeeeneere e ieessseeenas
Cost of bonds and SLOCKS ACQUITEM.........c.cicviiiiiieiiee ettt bbb bbb bbb s b nan
ACCTUAL Of QISCOUNL........ouvieiicrctet ettt ettt bbb bbbt b b bbbt e e
Unrealized valuation iNCrEASE (ABCIEASE)...........cuiveriereiireieiieeie sttt bbb bbb s a bbb st s bnns
Total gain (I0SS) ON AISPOSAIS.........c.vueiriiuireiiceie ettt st bbbt bees
Deduct consideration for bonds and Stocks diSPOSEA OF...........cccvicveiiieiiicee e
Deduct amortization Of PIEMIUM...........ciuiiuiieceieieeee ettt bbbt nea
Total foreign exchange change in book/adjusted CarmyiNg VAIUE.............ccvveevevriveieiieieeesce et snens
Deduct current year's other than temporary impairment reCOGNIZEM.............cvviveieriieieieieee s
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)...........ccccoverrverererrerreerie e

. Deduct total Nonadmitted @MOUNLS...........c.cviuiieiiciciieie e b bbbttt
. Statement value at end of current period (Ling 10 MINUS LINE 11)....cuiiiieireresresiiseissessssesesssssessssesssnsssssesssssssssssssssanssssnees

.................................... 494,340
....................................... (6,173)
................................. 5,360,384
.................................... 169,848
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Statement for March 31, 2011 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
e CIASS T () ruererrserersmeensseressseesis sttt | seriess e et 34,249,738 | ..o 8,026,152 | .covvvvvrreirreriiineens 7,128,013 | e (€7 44 ] I 35,115,700 | cvvvvruererrennsrneresssnensssssessns | orseessssesssmsssessssssssssesssessens | sesssssssssssssesesssens 34,249,738
2. ClASS 2 () vvrrurrereuersireresieesieeses s st | eerese s e 2,856,985 | ..ooooniririeirineniiieenens 8,650 | ..vvoourevirerireriiis 386,122 | .o (<3 )| 275,702 | ..vvvorcecenseerisesesissesissseses | neesssssessssssssss st | sreessessesssssessseee 2,856,985
3. ClASS 3 (B)uerernrerrereirerrrieieesnse ettt ents | sesessenene et en st sten s 328,257 | oot | e 11,000 | .o (V315 [ 327,996 | oottt | ettt ssesenes | netessesensne e seennes 328,251
A CIASS 4 (B).rrurverreeeeesseeeesseeeesseesess st seeses et sttt | Hesnessst st 103,514 | orrveereeeeseeeessseeesssesesssseees | eesseeessssesessssssssessssssssssnesssssesss | sessseesssssssssssanessssnsssssns [GE:1:) ) 02,326 [ vveereeeereeresneeeseesesisnesss | srreeesissesss s ssssss s sssstes | seeesssssssi s sesssts 103,514
B, CIASS 5 ().uevrreirerireieieisise ettt ettt bt a s sentens | Suessesetestes et st s sse s st ensessesentes | 4ebessesetestes e bstessessesntessesesenta | estessesiesntessessetens st esetentessesns | ebiebstessebssesaesses et entes et s tessesae | ebsebssessebiesaste st et st entes e sstensens | Siebsetinsessessesastesses et enses e bntenses | sesessesiesestess et et st et e b st s b tnna | Hebessesses st en s et ettt saenaes
B, ClASS B ().evruurrereuerrererisieesisesis sttt | et 171,358 | .ooiviesseinisserssssesnssssnssssenes | eesnesesssssss s ssssns s ssens | eesssnsnsssssssesensssssnens (4,698) | ..oovrrerirrnririis 166,660 | ....oveererrnsnirersseinesnsnesssines | eesssessssssssss e ssssne s snns | e ssssssssnesssenens 171,358
7. TOMIBONGAS.....coveveiieeicsee ettt 37,709,846 38,178,385 | ..o (0 PSRRI | I SO 37,709,846
PREFERRED STOCK

01 OO PO Ol OO OO T OO DO OO DO DORT TR
0. ClASS 2.ttt ettt | eesessent sttt 391,316 | o T4 | oo | s [T 20 [ 387,345 | oo | e | nstesres et 391,316
10, CIASS B..orvrveeueeeessareesseeessseesessseess s ses s s st s s s s | eeese s esss et L £ 28,590 [ rveeeureerrnererseeesseesessseesssns | seeesssssesss st essssssssstans | sesssesessss st enesssenees 173,375 | oeeeeeeeeerseeesneesssesessneeses | eeseesssssssessssessssssssssssssessssnsess | seseesssssssssssanssssssssssns 133,786
110 CIASS 4.tk | S4ee bbb bbbt b b | Heebb st se bbbk sb bR | Sheeebeee bbb b e b i bbb bbb | Shsene et s e h bbb iR e e | ShbeR iR bbbkt | Shbnet bbbt | Shbese bbbttt | chbieeb bbb
12. Class 5

13, CIASS B..vvvvreeeeerireeeiee et ess st | LRt | SEREeEE R R Rt ene | £EfeeEE R et Rt nan s | SereEeeeeE Rt | ceftneR ettt | EfeeEtneE ettt | eenre ettt | et s
14, Total Preferred SIOCK. ... ..ottt sessesssssssssesss | sesssssssssssssssssssssssseseas 536,102 | .oviiiirnsneinees 29,738 | o [0 G 0] ) 560,720 | .o [0 O (U 525,102
15.  Total Bonds and Prefermed SIOCK..........owwuerurreerrreerereerneeeeseeeeesssseessseeesssnesesnas | coneesssssesssssseesanns 38,245,948 | ...oovveerrerrnreenns 8,064,540 | .oovoorrrerrrriies 7,525,135 | .oeveeereereeeeeeereneeeens [CL I | — 38,739,105 | ..oovrvevreeeeeeeeereeeeesseneennns (1 PO (U T 38,234,948

(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.......... 0; NAIC2S....

0;

NAIC 3§.......... 0;

NAIC 4§

0;

NAIC5§.......... 0;

NAIC6 $.

......... 0.




statement for March 31, 2011 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Acfual Interest éollected Paid for Acc\?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS.......oveerveeereiriereirenes | v 1,352,283 | ...cccvvvenne XXX ovovvreireinnineeinne | eoveeneineeinsssesneneen 1,352,283 | ..o 90 | oo 297
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOE YEAI........c.cuiiririeiiiriieieseieseie sttt s s ssssssenses | sesessessessessssessesssssssanses 1,207,223 | oo 1,519,158
2. Cost of sShort-term iNVESIMENES ACGUITET...........cvucveevieiiieieieie ettt et b st es b benaens | seesssssssesssssssesssssnbessenas 4,390,256 | ..coovrvreeiiriiieieinns 13,112,428
3. ACCTUAL OF BISCOUNL........ooiiiiiiiiiii bbb bbb | Hesebb bbb bbb bbb aees | Sebbn bbb
4. Unrealized valuation INCIEASE (AECTEASE)..........rvuruururrerrerrereereeseeseeseeseeseesseesssasesessessesssessessessassasesessessessaessessessassssssessessassnns | £1essssasssessessasssessessasssssessassasssnssnss | sesesssssnsssnssassssssnssessssnessessassnssnesn
5. Total gain (I0SS) ON QISPOSAIS...........ceveiiriieiiieiieie ettt ettt bbb bbb st bt b bbb es s s e s s s s bessesesessnsebas | 4ebssbesssssessssesessesesssensebessssesessnaets | nebessssesassetesessese s s st eben s aet s e e bnes
6. Deduct consideration reCeived 0N ISPOSAIS............c.cvcveiueiciiiiiesicieiscte et ssb st bbbt ssenns | seessssssesssesses e bessenas 4245196 | .ooveeveeeeeeein 13,424,363
7. Deduct amortiZation Of PIEMIUM...........ccceeiieiiicte ettt bbb bbb bbb s b bbb s s s s s ssbessssetesans | Hessebessssssessassesessesessssesebessesesessnaets | nebessssssesassetesesseses s et et esseaes s snaebnes
8. Total foreign exchange change in book/adjUStEd CAMTYING VAIUE...........c.ru ettt ettt ses st sss et eees | eesstesesessessees e bsessesses b s e s ess e bss | oeesentaebsee st ee s e b s bbb s st
9. Deduct current year's other than temporary impairment FECOGNIZEM. ...........eu ettt sesessssees | eesesemsessssssssssesssssnsessessssessssssssssess | cressessssensesnssnsassessnsensessssnsssssssesaes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........ccccevirrirrieriiriieieieisseie s | coverssiesessssese e sessessens 1,352,283 | oo 1,207,223
11, Deduct total NONAAMITIEA @MOUNES...........cuueririrereieeirerre ettt n et | SeRfeE bR sttt | £ entenbneEsen e E e snp et
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....ucuieiiiiiiisieiieissieseisstesiesessssssessesssssssesssssssessessssssssnses | eossssssessessssessesssssnsessens 1,352,283 | oo 1,207,223

QSI103
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Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
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Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE
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Statement for March 31, 2011 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
38376G GV 6| GNR 2010-52B, ‘ ........... ‘ ....02/03/2011 | J.P. Morgan Securities, Inc 355,469 350,000 294
0599999. Total - Bonds - U.S. Government 355,469 350,000 294 XK
Bonds - U.S. Special Revenue and Special A
B138A2 WA 7| FN AH 1566.........vviviuaiiiiiriisissssississessisssssssesssssssssssssss s ssssssssssssss i st ssssssssssssssssssssssssnes | sessonseses ....02/08/2011 | RBS Gren 517,604 498,671 623
BU41BW  BG 2 [ FNAB 1770 ceeeeeveeiencrresssessssssessessssessessssessssss s essss bbb | cesineeses ....02/08/2011 | Nomura 469,487 489,686 571
3138AT  NY 0| FNAH BB0B........rrveesssesressssessesssssses s sessss s | cerissenes ...02/15/2011 | RBS Gren, 346,960 348,868 577
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 1,334,051 1,337,225 1,771 0.0
Bonds - Industrial and Miscell
02261W  AB 5[ AlZA COP....vvoviuviieiiairiisissississessss s | sessesnnes ....02/01/2011 | CSFB 4,288 5,000
0228TW  AB 5[ AlZ COTP....vvevruerreesinrressasessssssessessessesssssssessesssssessesssse s | cesineenes ....02/11/2011 | CSFB 4,363 5,000
064149 D8 7 |Bank of Nova Scotia ...03/22/12011 | Barclay: 324,461 325,000
156708 AR 0| Cephalon Inc 03/16/2011 | Barclay: 5331 5,000 49
2515A1 4E 8 |Deutsche Bank AG ....01/04/2011 | Deutche Banc Securities. 349,678 350,000
25459H  AY 1 | DIrECtV HOIAINGS/FINANCE. ....vvvvvvervesssseresisessessssesssessessssssssssssssess s ssssssssssssssssssssssesssssssesssssssssssssssesssses | ossesseses ....03/07/2011 | MSDW. 199,622 200,000
316773  CK 4| Fifth Third BaNCOIP.......ccuuiuueeurieeiieeiieeiieiise et | foesssnias ....01/20/2011 | J.P. Morgan Securities, Inc. 69,917 70,000
458140 AF 7 [ INte] COMPOTALION. .....vvvvveerrersseeeresssesessses st sssssss st st | snerssnen ....03/16/2011 | CSFB 17,550 15,000 68
459902 AQ 5 |International GAmE TECANOIOGY.........rvermurverurrerrcrireeesereseeessesessssssesesssesssssssssssssssssssesssssssssessssssssssessssnsessns. | sessseeees ....02/15/2011 | J.P. Morgan Securities, Inc 28,816 25,000 241
459902 AQ 5 [International GAME TECHNOIOGY.........ccuurvuuiuriiriireiseieiseise i snienes | sesssesas ...02/17/2011 | Citigroup. 11,538 10,000 101
459902 AQ 5| International Game TEChNOIOGY..........c.ucuurivieriiiisiiriisisiesississsesssssse s ssssssssssssasessssssssssssssssssssanns. | cossesseses ....02/22/2011 | Barclay: 5,724 5,000 51
46185R AK 6 | Introven Corp (Life Technologies) ....03/02/2011 | CSFB 5,806 5,000 5
46185R AK 6 | Introven Corp (Life Technologies) 03/01/2011 | CSFB 5,806 5,000 4
46185R AK 6 [ Introven Corp (Life Technologies) ....03/09/2011 | Barclay: 5,788 5,000 6
46185R  AK 6 [ Introven Corp (Life TEChNOIOGIES).........cuuuruuremrimeiseiseiseiseiseiseiseeseesessessess s ess bbbt sssssians | sesssssnses ....03/23/2011 | Nomura 5,651 5,000 9
46185R  AK 6 Introven Corp (Life TECNOIOGIES).........uuvvveeerrssmmarrereesissssssnsesessssssssssssssesssssssssssssssssssssssssssssssssssssssssssssns | sessssssens ....02/28/2011 | CSFB 5819 5,000 4
46185R  AK 6 [ Introven Corp (Life TEChNOIOGIES).........cuuuruuureueimeeseiseiseisseeseisseeseissessess st ssssssns | sisssssnses ....02/23/2011 | Deutche Banc Securities. 5,812 5,000 3
46185R  AK 6 [ Introven Corp (Life TECANOIOGIES)...........vvuurieuiriisriisneiiseisesesss s sssesssssss s esssss s sssssns | svsssnsees ....02/123/2011 | Barclay: 5,790 5,000 3
46185R AK 6 [ Introven Corp (Life TECANOIOGIES)........cuurermrrerurermrrirereisereseeeesesesseessesssssessesssssesses s ssssssssssssssssssns | sevssseees ....02/04/2011 | Wells Fargo 28,900 25,000 181
47102X AG 0 [Janus Capital GrOUP INC........ccuuiuuiuriiriisseiesiesiee it | sbseeisnees ....03/16/2011 | Nomura 11,529 10,000 60
494550 BG 0 [ Kinder Morgan, ....02/123/2011 | MSDW. 54,990 55,000
60871R  AA 8 [Molson Coors Brewing Company. 01/07/2011 | Barclay: 5,719 5,000 56
60871R AA 8 [Molson Coors Brewing Company. ...01/07/2011 | Deutche Banc Securities 5,731 5,000 56
767201 AC 0| Rio Tinton Fin@nCial USA Ltd............coovveuureeiirieiicrriiicreeisessesssessssssesssssssssssssssesssssssssssssesssssssesssses | sessenenes ....02/08/2011 | Citigroup. 171,413 150,000 704
88163V AE 9| TeVA PhaIM (SEHES C)....ccvureueiiuiiuiiueiseiseisseiseisessesse st bbbt | fesbannins ....03/14/2011 | Nomura 22,675 20,000 6
88163V AE 9| Teva Pharm (SEMIES C).......cvvuumurieiirriiiiirieiiaissississsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsnes | sossosenes ....03/08/2011 | Jefferies and Company. 5725 5,000 1
88163V AE 9| TeVa Pharm (SEHES C).....courvureurimrimeiseeseesseeseesseesesssesssessesssess sttt ensssssnsesnns | osssssins ...03/07/2011 | Deutche Banc Securities. 5,710 5,000 1
88163V AE 9| TeVa Pharm (SEMHES C).......rvuureuurriueriierieeseise s sesssessssssssse st ssssesssnens | esssisees ....02/128/2011 | Nomura 11,525 10,000 2
88163V AE 9| TEVA Pharm (SEMIES C)..uuverureruurermreeseresseessseeessessssesssssessssesssssessssasessssesssssesssssssssesssssssssessssssssssessssessssessssnens | sosssssnes ....02/124/2011 | Merrill Lynch 5,749 5,000 1
88163V AE 9| TeVA PhaIM (SEHES C).....cuureureuieuieseisseisseesseisessessessessesse st bbb | esbnnins ....02/24/2011 | Deutche Banc Securities. 5,751 5,000 1
88163V AE 9| Teva Pharm (SEMIES C)........ovvuuuureeiirriiiiirriissiississsissssssssssssssssssssssssssssssssssssssssssssassssssssssssssssssessssssnsnes | sossasenes ....02/08/2011 | Nomura 5816 5,000 0
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Statement for March 31, 2011 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
89152U  AF 9| TOtal CAPItAl SA.....ooeueuerveeeescreeissreeissseresissssesssssesssess s bbb | neesneees ....01/21/2011 | CSFB 198,496 200,000 1
949746 QU 8| WEIIS FAIGO & CO.....oouuurverraurressiereessssssessssessesssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssssnses | sesssasenes ....02/10/2011 | CSFB 201,348 200,000 4,333 |1
949746 QU 8| WEIIS FArgO & CO0.......uuiuuuuuiresssssirsssssssesssssessssssssssssssesssssssssssssssseasssssssss s seesss s ssssssssnssssssnnes | aessssenes ....02/15/2011 | Wells Fargo 152,190 150,000 3,29 [1
3899999. Total - Bonds - Industrial & Miscellaneous 1,955,026 1,905,000 9,244
8399997. Total - Bonds - Part 3 3,644,546 3,592,225 11,309
8399999. Total - Bonds 3,644,546 3,592,225 11,309
Preferred Stocks - Industrial and Miscell
15189T 20 6| CenterPoint ENETGY (TWX)......cuereumrrermerermeeesseesseesssseesssesessseesssessssesesssessssssssssssssssessssssssssssssssssssssssssssssssanses | soseessees ....03/16/2011 | Nomura 260.000 9,051 RP3LFE
64944P 30 7 | New YOrk COMMUNItY BANCOTP.......cvvuuuuucrrviemmrriiissessissnessissessessssesssssssessssssessessssesssssssessssssesssssssessssssnes | sessosseses ....03/28/2011 | NOV. 100.000 5,035 RP3LFE
64944P 30 7| New York COmMMUNItY BANCOTP........cvuumreererimmerireessserisssssssssssesssessssesssesssssesssssessssesssssessssesssssessssssssnssssnans | sosssssnes ....03/31/2011 | Merrill Lynch 70.000 3,504 RP3LFE
854502 30 9| Stanley BIACK & DECKET........vvuuuuurreeiemrreiussrseissessesssseesssssesssssssesssssss s ssss st sessssssesnes | sesseeeses ....02/23/2011 | Citigroup. 5.000 574 RP2LFE
854502 30 9| Stanley BIAck & DECKEr.........civuuuiriiiiiiriiiisiiiiis i s | coesesenes ....02/23/2011 | Daiwa Capital Markets. 5.000 575 RP2LFE
8499999. Total - Preferred Stocks - Industrial & Miscellaneous 18,738 XXX 0
8999997. Total - Preferred Stocks - Part 3. 18,738 XXX 0
8999999. Total - Preferred Stocks. 18,738 XXX 0
Common Stocks - Industrial and Miscell
881624 20 9 |Teva Pharmaceutical Industries. | ........... | ....02/02/2011 | Converted 98.000 7,214 XXX, L
9099999. Total - Common Stocks - Industrial & Miscellaneous. 7,214 XXX 0 [ PO
Common Stocks - Mutual Funds
022865 10 9| AMANA INCOME.......ovouuiriiiiiirriiii i s | cosiinnnes ....03/10/2011 | Ameriprise: 23.091 746 XXX |
022865 10 9|Amana Income. ....01/04/2011 | Ameriprise 1.043 33 XXX L
022865 10 9|Amana Income 01/05/2011 | Ameriprise. 23.241 742 XXX 1
02368A 82 8| American Beacon Balanced Plan ....01/05/2011 | Ameriprise 92.058 1,124 XXX |
02368A 82 8 |American Beacon BalanCed PlAN..............cc.cuuiuiuciciciceeeeeececie st | arrssenns ....03/10/2011 | Ameriprise 93.609 1,156 XXX L
04315 40 7| ATtO INH EQUILY = Av.ovoovoeeeerieriseesisssssessssssesssssssssssessessssssssssesssssssssssssssssssssssssssssssssssssssssssssssssnnes | avsssssnes ....01/05/2011 | Ameriprise: 132.822 3912 XXX |
043150 40 7| A0 INH EQUILY = Av.ovoovoreeeiceiiisiiesiessessss s sssssesssss s ssss st sssssssessssnnns | sessesenes ....03/10/2011 | Ameriprise. 101.485 2,946 XXX L
128119 10 4| CalamOos GIOWEN & INCu...vvvvuuvverriaerierierresiiessssieesesssessssssessssssee s sssssessssssessssssssnnes | sessessnes ....01/05/2011 | Ameriprise. 74.275 2,360 XXX |
128119 10 4| Calamos GIOWEN & INC..........vvveriiriiiierieiriisissesssssssssssssssse s ssssse s ssssssssssssssssssssnsnsss | sevsessnnes ....03/10/2011 | Ameriprise. 52.279 1,678 XXX L
192476 10 9| Cohen & Steers Realty FUNG...........ccc.iiuiiiiiiii st sssssnnes | sonsinnses ....01/05/2011 | Ameriprise 14.182 832 XXX |
192476 10 9| Cohen & Steers Realty Fund ....03/10/2011 | Ameriprise. 13.842 839 XXX |
277907 10 1 |Eaton Inc Fund Boston. 01/04/2011 | Ameriprise 5.406 32 XXX L
277907 10 1 |Eaton Inc Fund Boston ....03/10/2011 | Ameriprise 87.896 522 XXX |
277907 10 1| Eton INC FUNA BOSION.........orvieeririiiiriiiisiesissssessssssssss s sessssesssssssssssssssssssssssssssssssssssssssssssssnes | sesssnenes ....03/02/2011 | Ameriprise. 5.358 32 XXX |
277907 10 1 [EAton INC FUNA BOSION........couuiiiiiiieiiiii bbbttt | aeesninas ....02/02/2011 | Ameriprise 5.804 34 XXX |
277907 10 1 [Eaton INC FUND BOSION.........covveiuuiiiiiiiiciciiiscii i ssessssssssssssssnses | cossesseses ....01/05/2011 | Ameriprise. 84.254 495 XXX |
277905 83 2| Eaton Vance Group ULIIHIES...........ccueviiriiiiiiieiiciesesiesiesiesiesse st ssssssssss s sssssssssssssesssesssessnesses | osssesens ...01/05/2011 | Ameriprise 262.125 2,653 XXX L
277905 83 2| EAton Vance GroUP ULIIHES..............rvvvurieriiireiisseissssisesssssssssesssssssssssssssssssssssssssssesssssssssssssssssssssnssssnssssns. | avsssnsees ....03/11/2011 | Ameriprise 18.330 189 XXX |
277905 83 2| Eaton Vance Group UHIHIES............ow.creeumreerreerrierseeseeeseesssesssssessssessssssssssssssssssssessssssssssessssssssssesssssesssensss | soseessnes ....03/10/2011 | Ameriprise 198.796 2,014 XXX L
277905 83 2 [ Eaton Vance Group UHIHIES..........crieriuiiiiiiciiseisissie s ss s sss s snssnisenes | sessssssne ...02/11/2011 | Ameriprise 18.313 189 XXX |
277905 83 2| Eaton Vance Group UHIIHIES.............ccovvvwiiiiiiniiiiisiissssissssisisesssssissssssssssssssssessssssssssssssssssssnns. | cossesseses ....01/13/2011 | Ameriprise. 18.750 188 XXX |
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1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
422352 50 0 [HEAMANA FUNDS........ooorreeremmrreiemsrreissscessissscessss e sssiss sttt nsssseennns | eseesseses ....01/05/2011 | Ameriprise. 101.196 3,035 XXX L
422352 50 0 [HEAMIANA FUNGS.........cvvooreeeeieeeiieceseiis sttt sssss s s sssss s sssnssssnnns | ansssnsses ....03/10/2011 | Ameriprise 69.516 2,107 XXX |
422352 50 O |Heartland Funds ....01/04/2011 | Ameriprise. 7.377 220 XXX L
464287 68 9|l SHARES Tr Russell 3000 Index 03/30/2011 | Vanguard 5.994 475 XXX L
464287 17 6 |IShares Barclays. ....01/05/2011 | Ameriprise 5.000 536 XXX |
4B4287 17 B [ ISNAIES BATCIAYS.........cuueeueiueiaeieiei ittt enbaens | seeineies ....03/10/2011 | Ameriprise 5.000 545 XXX L
464286 65 7 [ISHAreS MSCIBIC INAEX..........cvvvveeievvvesiresissieseesiesessssse s ssssesssssssssssssssessssssssssssssssssssssssnns | coseesssnes ....01/05/2011 | Ameriprise. 25.000 1,250 XXX |
464286 65 7 [ISHAres MSCIBIC INGEX.........rvveruuurreeemserressmsrsesissrsessssessssssasssssssesessssssssssssasssssssesssssssssssssssssssssssssssnes | cossesssses ....03/10/2011 | Ameriprise. 25.000 1,196 XXX L
67064Y 66 9| NUVEEN MULUAI FUNGS........ouivmieiiiiiiit ittt | ennbnnens ...01/03/2011 | Ameriprise 2429 85 XXX |
67064Y 66 9| NUVEEN MULUAI FUNDS.........covvveeeariieiriiiisiiiissesiissesisssssss s ssssssssssnnes | cessesenes ....03/10/2011 | Ameriprise. 14.194 503 XXX |
68380T 10 3| Oppenheimer International Bond FUN.............ccceiiiiiiiiissese et sssssnssnsenss | sossinnees ....03/10/2011 | Ameriprise 184.731 1,193 XXX L
68380T 10 3| Oppenheimer International Bond Fund ....03/01/2011 | Ameriprise 21.549 140 XXX |
68380T 10 3| Oppenheimer International Bond Fund 02/01/2011 | Ameriprise 24.085 156 XXX |
68380T 10 3| Oppenheimer International Bond Fund ...01/05/2011 | Ameriprise 258.992 1,686 XXX 1
7393558 10 5 |Powershares DB COMMOMIY INAEX.........uuuuurrrrveeeemmmmmsinsssesssssssssssessssssssssssssssssesssssssssssssssssssssssssssssssssssssss | sossssneees ....01/05/2011 | Ameriprise. 26.000 704 XXX |
76628T 43 9| RIAGEWON FUNGS........oeuuecrvveerecriissresiisssieise et sessse st sesss s ssssssss st ssesssses. | eesssssnn ....01/04/2011 | Ameriprise. 2.091 21 XXX L
T6628T 43 9| RIAGEWOIN FUNGS......cvveoeeeviesseerrisssesisssessessse s sessssessessses s sssssssssss s sssssssssssses. | aessessnnes ....01/05/2011 | Ameriprise. 98.226 989 XXX |
76628T 43 9| RIAGEWON FUNGS........ocouevvverreciviissiiiieissesse st sssssse s ssssss s sssssssesssnes. | sessessnn ....02/02/2011 | Ameriprise. 2.050 21 XXX L
76628T 43 9| RIAGEWON FUNGS........veuuerrvverrecrrissceisissiese st ssssee st sns st ssesninen | cessessnns ....03/02/2011 | Ameriprise. 2.293 23 XXX |
T6628T 43 9| RIAGEWOIN FUNGS......vvvveeeverrseeeiesseesssssessessessessssssssssses s ssessssssssssssssssssssssssssssssssssssssssssssssssssssses. | avssessnnes ....03/10/2011 | Ameriprise 99.990 1,007 XXX |
816221 10 5| Selected American ....01/05/2011 | Ameriprise 52.580 2,203 XXX L
816221 10 5| Selected American 03/10/2011 | Ameriprise. 53.313 2,238 XXX |
921908 20 8| Vanguard Precious Metals and Mining ....03/22/2011 | Vanguard 8.586 216 XXX |
921935 20 1] Vanguard WelliNGton FUN. ..ot | fonnisnias ....03/30/2011 | Vanguard 33.753 1,880 XXX |
9299999. Total - Common Stocks - Mutual Funds. 45,143 XXX
9799997. Total - Common Stocks - Part 3 52,357 XXX
9799999. Total - Common Stocks. 52 357 XXX
9899999. Total - Preferred and Common Stocks 71,095 XXX
9999999. Total - Bonds, Preferred and Common Stocks 3,715,641 XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
31371L  AB 5| FNMA 07/01/18.....ouveieerierieerceiseiserisesssesinenins | e 03/25/2011| Principal ReAUCHON. .........cvuueees | coveeerrnerirerieeenee | veervrineii 1,581 | oo 1,581 | i 1,545 | v 1,556 N1 I (V1 I 1,557 25 25 | s 10 |07/01/20181...........
31407B  JS 9| FNMA 07/01/20.......ccmveirrerierirciiseiseiseiiesesennins | e 03/25/2011| Principal REAUCHON. .........ccourees | coverrrieeirnerieeines | e 1,180 | v 1,180 | v 1,169 | v 1,172 w0 e (V1 I 1,172 9 9 | s 12 |07/01/2020{1...........
31359M  HK 2| Fannie Mae........coouiirniinniniirissisnissnienissiies | oenes 03/15/2011] Matured..........ooveninniinniinniiins | o | cvsenines 250,000 | ............ 250,000 | ........... 256,771 | covvvr 250,363 | ..o | e [R15))] IO [FOR [R155))] I 250,000 | ..ovovriviines [ 0] e 6,875 |03/15/2011]1...........
0599999. Total - Bonds = U.S. GOVEIMMENL.......ouuierirririsseissnsssensssss s seessssssssssssnssenes 252,762 | oo 252,762 | ..o 259,484 | ..o 253,091 | oo 0 [ s [RISK)) I 0 (363) 0 252,728 (V)] [ 33 | 33 | e 6,897 |..... XXX... | .XXX....
Bonds - U.S. States, Territories and Pc
167485 G7 0| Chicago Proj Ref Alll.....c...cveverneercernererirerncenns | e 01/01/2011] Matured...........ocevvvenereneernernenes | vevenerennernenneninnee | eernrrnseene80,000 | v 50,000 | 153,682 | ovviirre050,000 | oo [ v [ e (V1 I 50,000 | .coovvrrerrnnnns [ eenne (V1 I 1,375 [01/01/2011| 1FE......
167485 U6 6| Chicago Proj Ref Ill........ccooveivioninniiniissiisnsscianne | o 01/01/2011] Matured..........covvvrineisniinniinnis | ervvsenssnissninssnnee | eonnnnnnes 170,000 | 100000 170,000 | 100 180,637 | coveeree 170,000 | v | v [ (]} IR [P 170,000 | .o | oo 0 [ e 4,675 |01/01/2011| 1FE......
1799999. Total - Bonds - U.S. States, Territories & Possessions..... 0 0 220,000 0 0 0] .. 6,050 |..... XXX... |.XXX...
Bonds - U.S. Political Subdivisions of States, Territories and Pc ions
31417V PZ 0| Fannie Mag FN AC8539........ccccovrmrrrerivrrneirernrrnnnnns | o 03/25/2011| Principal Reduction (6)]..... ((C)) [ IO 39,911 | | i (G D — 431 [ v 218 | 12/01/2024|1...........
31395V NZ 8| Freddie Mac FHR 2985 LA........cccccosirnmimmrnnnirnieines | s 03/15/2011] Principal Reduction 5)].... ()] N [P 9,630 [ .o | s (145) | covvvnves (145) | coovvvvrens 71 | 06/15/2035(1...........
2499999. Total - Bonds - U.S. Political Subdivisions of States, Territories & POSSESSIONS.......c.vveiririniisisrinnrssrsmsiserssessrnnsssnssenenns | coreverennee 48,964 | i 48,964 | i 49776 | 49,551 | o [V I (1) ] e 0 (11) 0 49,541 (L] (577) | ovvrend (577) | coovvernes 289 |...... XXX... [.XXX....
Bonds - U.S. Special F and Special A ment
12667F X9 1| CWALT 2005-3CB 1ATT.....oivorrercrrreereresernerienenns | e 03/25/2011| Principal Reduction N1 I 03/25/2035| 1...........
15200M  AA 5| Centerpoint ENErgY........c.vvvvvreverrneererierrernsiernnees | veves 02/01/2011| Principal Reduction OO N 02/01/2020| 1FE......
161582 AG 6| Chase Manhattan Bank............cccoeueeureinivnereneniens | oo 03/18/2011| Principal Reduction............cccceevee [ vevveevevrerencinies | wrveeenenn 112,901 | 112,901 | 124,614 | 123,580 | o [ e [0) ] [ 08/15/20311...........
167592 LN 2| Chicago ILL Ohare Intl Arpt .101/01/2011| Matured........c.vveeevnerernernerneees | cvveeeseenenneesseenns | wrnernnnn 400,000 | ...........400,000 | ............418,140 | ........... 400,000 | ..coooivovrimeens | crrrerirmriieniines [ 01/01/2011| 1FE......
167486 BH 1| Chicago Proj Ref A Muni .101/01/2011| Matured........c..cvevvvvervnnrrerrenes | cvvrvnrrnerrenrenernns | veeerererne80,000 | 180,000 | oo 84,077 | 080,000 | oo [ v [ 01/01/2011| 1FE......
3128PR JW 0 [FGI12077....oieiiiceieieriesiseeieniseesseesssssesienin | oeees 03/15/2011| Principal RedUCHON. .........cveuvees | covevrernerrrerirneinee | evvrernnenn 16,323 | 16,323 | 016,999 [ i 16,887 | e | e (G — 04/01/2025|1...........
31297F  UD B FGLMC .. | eres 03/15/2011| Principal Reduction 0)] .o 10/01/2034|1...........
3128KV  SF 3| FGLMC PL AB5018........covvrerrrrrerirerrnrennerenissisnrnnens | vevee 03/15/2011| Principal Reduction M ] e 08/01/2037| 1...........
31395T 6P 4| FHLM 05/15/18......ccimriiricrieriecireeiseseiissiieenns | covne 03/15/2011| Principal Reduction w0 [ 05/15/2018| 1...........
31393N M8 9[FHR 2590 TU......oevuriiriririeirnerireriesesseisnineies | veves 03/15/2011| Principal Reduction...........c..ccees | covverervnerverrnrinnns | vvvreeeeenn52,122 | 052,122 | i 54,434 | 53,185 | i | e (G221 — 08/15/2031| 1...........
31398K A5 9|FHR 3589 PA.....coiiiirierieeeeieiseeisesiseniesiesenes | e 03/15/2011| Principal RedUCHON. .........cceucees | coveveernerrrerirncirnee | evvrerrneenid2,709 | i 2,709 | 83,990 [ 83,506 | o | e (12— 09/15/2039| 1...........
31396N  PF 7 [FHRRROO7AC......c.comiiirieieirseineiseisesiesiseeesnes | ceves 03/15/2011| Principal Reduction 0)] e 05/15/2016| 1...........
3138A2 W4 7| FNAH 1566........ccvoereierriieierineriesieseseessssinens | e 03/25/2011| Principal Reduction.... 0)].er . [12/01/2040] 1..
31416W  BG 2| FNAB 1770.....cciirieecirerinserneiiesisseessssissssensesenes | e 03/25/2011| Principal Reduction w2 . [11/01/2025] 1..
3138A7  NY 0| FNAH580B.......ccovvrerrierereireriseiensnisessniensnissene | e 03/25/2011| Principal Reduction.... 0] . [02/01/2026|1..
B1417Y  TC 1| FNCluriieieiriieeseeceiseseeiesssessesissesssssnnns. | e 03/25/2011| Principal Reduction (6)] ... 10/01/2025|1...........
31371M UK 1 [ FNMA P00l 2562886............coovvirrerniriererneiisesniiens [ e 03/25/2011| Principal Reduction 20 06/01/2036| 1...........
31416N DD 1 [Fannie MaB........ccoevmrrmerierereeeerneinersesiseseseenes | veves 03/25/2011| Principal Reduction 9)] e 04/01/2024|1...........
31414F GG  0|Fannie Mae FN 964699..........ccccconvvuremmrennerneriinnins | cevne 03/25/2011| Principal Reduction K] 08/01/2023| 1...........
31418Q PB  3|Fannie Mae FNAD3117......cccovrirnrncenriveinnrennnines | veves 03/25/2011| Principal Reduction (5) [ e 04/01/2025(1...........
31371L  EZ  8|Fed Natl Mtg Pool # 254952............ccocomerermrrmerirnrirnes | e 03/25/2011| Principal Reduction 0 (V1 I 10,509 5 5 [ v 64 110/01/20181...........
31336W CP 2| Federal Home Ln Mtg COrp.......ccouvverermnriveniriciiins | e 03/15/2011| Principal Reduction 20 {1 I 2,403 39 39 | 14 110/01/2020|1...........




Statement for March 31, 2011 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
31394N  JU  3|Federal Home Loan Mortgage Corp..........cccovuervernvens [ ores 03/15/2011| Principal Reduction (2)] e 01/15/2027(1...........
31393 RX  8|Federal Home Loan Mtg [ESUSTSR O 03/15/2011| Principal Reduction............cccoeevee [ cevevevirnrenconies | voveerieneeni 27,225 | 27,225 | 000028,586 | 27,225 | s e | e 11152016/ 1...........
31297F  TZ  6|Federal Home Loan Mtg Corp........ccccoevvuneiivciiicinns | o 03/15/2011| Principal Reduction 0)] ... 10/01/2034|1...........
31402R ST 7 |Federal National Mtg Pool 735930 e 03/25/2011| Principal Reduction 0)] .. 12/01/2018|1...
31371L BH 1| Federal Natl Mtg ASSN........cccoevemieeerinericrieseneeiines [ e 03/25/2011| Principal Reduction .11,067 N ] e 08/01/2018| 1
31371L AP 4|Federal Natl Mtg Assn... e 03/25/2011| Principal Reduction.............ccccces | corveverivnniverrenirnns | vvvvvrriennenn8,896 | i 8,896 | iiieienn8,960 [ oo 8,932 0)] .. 06/01/2018|1...
31371K 2R 1| Federal Natl Mtg ASSN........coveivniereeeeineenineeereincines | o 03/25/2011| Principal Reduction ( 02/01/2018|1...........
31400E  F6 2| Federal Natl Mtg ASSN........cccvveieivniicierirerninirenes | o 03/25/2011| Principal Reduction A 02/01/2018(1...........
313940 N2 9|Freddie Mac FHR 2676 LG........c.ccooovevermrenrrvvrinenes | covee 03/15/2011| Principal Reduction 06/15/2032| 1...........
3128PS L9  6|Freddie Mac FG J13052 [SSOTURRRRURR O 03/15/2011| Principal Reduction 09/01/2025|1...
3128MC  GH 2| Freddie Mac FGG13600..........ccoveeverrvrernrrererirneres | veves 03/01/2011| Principal Reduction 06/01/20241...
3128MM KX  0|Freddie Mac FGG18309.........cccuvvumermerernrerenincennns | vever 03/15/2011| Principal Reduction 05/01/2024|1...........
3128PQ NX  5|Freddie Mac FGJ11306 SO I 03/15/2011| Principal Reduction 12/01/2024(1...........
3128M5 GU 8 |Freddie Mac G03511 ceeveereneennnnns | e 03/15/2011| Principal Reduction 10/01/2037|1...........
36290S  CK 5| GNJO POl #B15774........oovererereieiieeinenienineeninns | e 03/15/2011| Principal Reduction 09/15/2018| 1FE......
40429C CX  8|HSBC Finance Corp. e 01/14/2011| Matured.. 01/14/2011
76110W RQ  1|Residential Asset SEC..........ccuwevvrrerenrirerininirerinnes | o 03/25/2011| Principal Reduction 05/25/2033|1...........
3128PR_ WU  9|freddie Mac FG J12459........ccccuniiniriniiiniissiinsiinne | oenes 03/15/2011] Principal Reduction 07/01/2025]1...........
3199999. Total - Bonds - U.S. Special Revenue & ASSESSMENL.......cvviiirriierisrissisisssssiesssssssessssssssssssssssssessssssssnssssssssnssssansenns | saneenes 1,496,550 | .........1,496,550 | .........1,541,607 | ........1,514,073 | .0 | iiiiieen(199) | vvvivvieeenenn0 | evvieeeen(199) | a0 | o 1,513,874 | 0 10(17,325) | ..0(17,325) | 027,540 XXX... [.XXX
Bonds - Industrial and Miscellaneous
01741R  AD 4 |Allegheny Technologies Inc... e 01/26/2011| Barclays 06/01/2014| 2FE......
01741R  AD 4| Allegheny Technologies INC.........ccccovverevreneernvrenen [ e 01/26/2011| Daiwa Capital Markets 06/01/2014| 2FE......
01741R  AD  4/|Allegheny Technologies Inc... N 02/02/2011| Merrill Lynch 06/01/2014| 2FE......
086516 AF 8| Best Buy COMPANY........cccvvererreverenieirnriersesissieees | veves 03/18/2011| CItIgroup. ......cvevevreererereerrenenes | i , , . ol 01/15/2022| 2FE......
086516  AF 8| Best Buy COMPANY.......c..ervuermmrereerenereeseriserieninns | e 03/23/2011| Daiwa Capital Markets 01/15/2022| 2FE......
12617A  AD 9| CPL Transition FDG LLC.......cccouvurirvrreierneirerniecns [ s 01/20/2011| Principal Reduction.................... 07/15/2015| 1FE......
22540A 3F 3| CSFB2001-CK3 A4 [SSSTTRTRRRTINS B 03/18/2011| Principal Reduction 06/15/2034/1...
22540V P2 2| CSFB 2002-CKN2 A3.......ocooeenermerierirneesseiseinnnees | e 03/18/2011| Principal Reduction 04/15/2037|1...
23242M  AD 3 |[CWL 2006 S3 A4...... et [ 03/11/2011{ LOSS.....c0vcvreneee 01/25/2029(6...........
13342B  AB  1|Cameron International Corp..........c.covereeereenceneernvenees | e 03/02/2011| Goldman Sachs & Co................. , i § , , , , 06/15/2026| 2FE......
13342B  AB  1|Cameron International Corp............cccoevvererinrernrircnnis | veves 02/17/2011| Goldman Sachs & Co................. . 06/15/2026| 2FE......
15200M AA 5| Centerpoint Energy.. [ESSSTRRRR O 02/01/2011| Principal Reduction .18, 02/01/2020| 1FE......
189054 AQ  2|Clorox. e 03/21/2011| Deutche Banc Securities. ..275,000 03/01/2013| 2FE......
235851 AF 9| Danaher Corporation reeee s [ s 02/11/2011| Nomura 210,000 | 8,703 [ 8,906 | e | e I T 01/22/2021| 1FE......
250854 AD 8| Detroit Edison Securititzation Fund............coccoseennees [ e 03/03/2011| Principal ReAUCHON. .........ccuueers | corevrrernerierierines | veerveinnenand 4,682 | oo 4,682 2)].enr 03/01/2013| 1FE......
268648 AK  8|EMC COMP A....cooiiiineineieeiesesesseiseisesinnins | oenes 03/03/2011) UBS Warburg.........ccceeveereneens | veverneirnsrimsiineniene | coeeeineenn 83,419 | oo 50,000 | coorrererrn58,732 | i 52,799 | i | i [RSX:)) I 12/01/2011| 1FE......
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Statement for March 31, 2011 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
268648 AK 8| EMC COMP A....cuviuriirirriieiseissieseriesiesssessssennnes | s 02/02/2011| J.P. Morgan Securities, INC......... | cccoervvrrrerererrnes | vevrvrineiin 8,000 | .coverernne 5,000 | cocvrrierinnn 5,885 | oo 5,283 | oo | e (V4] TR I (V) RO IO 5,256 | .coovvvverrines | v 2,744 12/01/2011| 1FE......
29365K AA  1|Entergy Texas Restoration Funding..........cccoeorervverns | conee 02/01/2011| Principal Reduction 02/01/2016| 1FE......
31395T 6P 4| FHLM 05/15/18.......coeviiirrineirinnierceieeiseisesiesiees | eves 03/15/2011| Principal Reduction 05/15/2018(1...........
31408F 6D 6| Federal National Mortgage 850568............ccoovrevnres | vevee 03/25/2011| Principal Reduction 01/01/2036
362334 AN 4| GSR 2006-1F 2A16........covvrcrerrereerseirserisesneieeennes | e 03/31/2011| Principal Reduction 02/25/2036
52108H JJ  4|LB-UBS Commercial Mortgage............ccccouwverirerirnis | veves 03/18/2011| Principal Reduction 03/15/2031
69361Y AE 3| PSE&G Transition FDG LLC.........cccmvvevvvmnerierinenines [ o 03/15/2011| Principal Reduction 03/15/2013
T4924P  AF 9| RASC.....ciiiiisiiciiecicssissseni s | 03/25/2011| Principal Reduction 02/25/2034|1...........
767201 AF 3 |Rio Tinto Financial USA Ltd.........cccccveveivenerecnirinerns [ s 02/08/2011| CItIGroup..........ccveureervercrererereenne 05/01/2014| 1FE......
88165F AA 0| TevaPharm (Series D)......coccoveerveeneirereseeneerneninnes | cevee 02/01/2011| Called B 2214 | i T2,073 | s [ e (B6) s | e (B6) e | e 72,036 | .cooovreerirns 02/01/2026| 1FE......
949748 AF 4| Wells Fargo Bank........cc.ccuvverervneinvennineisnienernninns | veves 02/01/2011| Matured.........covvvvvvvrrnreererinninns . ..338,043 300,000 02/01/2011| 1FE......
949834 AA 3| Wells Fargo Mtg Backed Securities........cccoccovevenenrs | cenee 03/25/2011| Principal Reduction...........ccccoeevee [ covviveiniccninin [ e 17,808 | oo 17,808 | oo 17,724 .0 17,728 10/25/2037|1...........
3899999. Total - Bonds - Industrial & MISCEIIBNEOUS......... e s st | eenisenes 1,321,640 | ......... 1,206,147 | ......... 1,291,371 | .o 1,239,021 | .o 278 | oo (1,528) | o0 | i (1,249) | o0 | i 1,237,771 | oo 0]...83869 | ....83,869 | ....24,453 | ..... XXX... | .XXX....
8399997. TOtAl = BONAS = PAI 4.t s 3,339,915 | ......... 3,224,422 | ....... 3,376,457 | ........ 3,275,736 | o0 278 | i (2,100) 3,273,915 0 , ,230 |...... XXX... |.XXX....
8399999. TOHAI = BOMAS. sttt 3,339,915 | ....c.... 3,224,422 3,275,736 | oo 278 | i (2,100) 3,273,915 0] . 66,001 | ...... 66,001 | ..... 65,230 |...... XXX... | .XXX....
9999999. Total - Bonds, Preferred and COMMON SOCKS...........cvuuririimiiiiiiiieeiseissse ettt sssssnnes | eeseeeins 3,339,915 3,275,736 | ..o 278 | e (2,100) 3,273,915 0. 66,001 | ...... 66,001 | ...... 65,230 |...... XXX... | . XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10



Statement for March 31, 2011 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories

Ameriprise Financial Services Piqua, OH 3,711 3,732 3,075 | XXX..
Fifth Third Bank of Western (C) Piqua, OH (283,074) (274,739) (335,132) | XXX..
Fifth Third Bank of Western (S) Piqua, OH 114,469 102,877 106,681 | XXX..
MainSource Bank (A) Troy, OH (2,428,012) (2,173,660) | ........... (1,898,272) | XXX..
MainSource Bank (E) Troy, OH (246,050) (175,323) (148,595) | XXX..
MainSource Bank (F) Troy, OH 3,860 11,872 8,606 | XXX..
MainSource Bank (S) Troy, OH 916 697 495,053 494,893 494,975 | XXX..
MainSource Bank. Troy, OH 4,848 4,849 4,849 | XXX..
MainSource Bank TIOY, OH.ooieeerecireeeneissensissnsnssss | covinnnesisnnes | coveessssssessesnns | oosessessssesssssssessssses | sossereessessssssesssssnes | sosssessn 1,341,693 | ..o 1,708,235 | ...........1,229,470 | XXX..
Farmers State Bank Warsaw, IN (9,411) (9,417) (9,423) | XXX..
Farmers State Bank Warsaw, IN 1,355 1,350 1,346 | XXX..
National City Bank Indianapolis, IN 307,931 308,004 308,086 | XXX..
MainSource Bank Troy, OH 37,228 36,872 28,827 | XXX..
0199999. Total Open Depositorie: 916 697 (656,398) 39,545 (205,507) | XXX..
0399999. Total Cash on Deposit.. 916 697 (656,398) 39,545 (205,507) | XXX..
0499999. Cash in Company's Office. L XXX.. 390 390 390 | XXX..
0599999. Total Cash 916 697 (656,008) 39,935 (205,117) | XXX..

QE11
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Statement for March 31, 2011 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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