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Statement for March 31, 2011 of the GENERAL STAR NATIONAL |NSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONGAS ettt | eeseeetenieens 40,075,945 | ..o | e 40,075,945 | ... 40,704,063
2. Stocks:
2.1 Prefermed STOCKS. ... vttt sttt st st ssessensns | seessesseneans 33,020,000 | ..oovrveecrereeeereieeeeenn | e 33,020,000 | coovvvennen 33,470,000
2.2 COMMON SOCKS. .. ..veuerirrerereireesssesissssssesssessssssssessesssssessesssssssssessassssssessesssessessesssnssesses | sesssssessessnnes 9,332,269 | ..o | e 9,332,269 | ..ovvveene. 10,398,258
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES).....veocereereeseeeeeeseeseeesetseesessee e ese s eeesessess s ssees e s esess st sns st esseessessessantsns | sressasssnesessassnssnssessnsnnes | sesessnssessessasssnssessassnssns | foessessessassnsssessansnnesans (01 U
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)......vvocercereeseeeeseeseeseeesetsee st st ss e s s bs st s st st s b sessessanbans | £sessestnesessastassessessantsnes | sesesssasessestassessestensnssns | foebsesssssassnsssassassnnssans (0
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES)......oeeeereriiceseiseeneeeeieessstsseseeseees | sreesssssessessssssesessesssessess | sesessssssesssssssessessessnessns | toessessssssssssssessssnsssens (01 TR
5. Cash ($....73,105), cash equivalents ($.....54,150,717)
and short-term investments ($.....124,981,263)............coeveuurrrerneeeeneressneeessssssssssesssssessssnees | eessssesenns 179,205,087 | ..cooovverceirerernerersenninees | cveveeenens 179,205,087 | ........c.... 182,580,720
6. Contract loans (including $.......... 0 PIEMIUM NOLES).....cvucvrieicriieieieieesise et s sssesse s ssssssens | eressssessesssssssssessessssssses | sssessessssessessessssessessssesss | esisssssessessssessessessesand (0 TR
T DBIVALIVES......couoieieie it | Sieb ettt | ehbeenb ettt | sbeei s (O OO
8. OthEr INVESIEA @SSEIS.........cvuuiiieiiieiiiiiiri bbb | Coetbsen s enes | sebeesbiesbi bbbt rsb st | shnsiiesi e (O ORI
9. ReCeivables fOr SECUMLIES............coiuiiiiciiciice st | sbeesiesssesssennaes 290,000 | .oooverrererirenienieniienins | e 290,000 |..oocvoereerirerirenierieiines
10.  Securities lending reinvested COlIAtEral BSSELS. ..o seisiens | eeessssessesessssssessesssssses | sesessesssssssesessssssessesess | esssssssessessssssessessesnd (0 RN
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).....cuvieieiieieieeeesieeessese s | evvssessenns 261,923,301 | oo (1] 261,923,301 | .coovveve 267,153,041
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)......c..cvieiriiieicireieieieiseeieieiieinns | erreissiesiesessessesesssssses | soessesssssssesessssessesessss | esssssssesessssssssssessesnd (0 TR
14.  Investment income due and ACCIUBM............cocuuuiiiiriiriiniiniesssrs e | ervenisnienees 1,085,788 |...ccooiririreireiieinens | v 1,085,788 | ...ccoovvvenne. 1,240,763
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of Collection............ccevvvvices | corerrerniinnnns 4,216,117 | e 47104 | o 4,169,013 | oovovrrree. 3,952,897
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled Premiums)..........cocoveveerereines | wovvreerienreeenns 515,512 | covvvieereinens 24397 | o, 491,115 | e 993,984
15.3  Accrued retroSPECtiVE PrEMIUMS........c.cuiuiieireiiierieieisieise st ssssessessessessssessessess | sessssessessessessssassessessnsesss | tessesessssessessesssssssessessnss | sressssessessessessssessesesn (0 R
16. Reinsurance:
161.  Amounts recoverable from FEINSUTENS............cccvuiiieiiiis s
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUIEA PIANS.............ccevieiiiiieiicie et sesesens | cretesssesss e ssssse s sssesens | esesesesissesssssesesssesssnss | esessssssessssesessssesessna 0 [
18.1 Current federal and foreign income tax recoverable and interest thereon..............ccccevveevivciens | ceverviveverieennn 290,633 | .o | s 290,633 | oo 928,576
18.2 NEt dEEITed tAX @SSEL.......... vttt sssenes | ressssesssress s essssnessses | serssenssses st eess s enstenns | esseess st enene e (O
19, Guaranty funds receivable OF ON AEBPOSIL..........c.cueviirieereieieeese et besses e sssssssens | ersesissessesssssssssssesssssses | sesessesssssssesessssessessessnsns | esesssssessesessossssssssssand (01 U
20. Electronic data processing equipmMEeNt @Nd SOfWAIE...........c.evurerirrinrieinisrisiesissieessissssesens | sessessssssssssssesssssssssesssssss | sressessssssessessssssnssesssnsnss | sesssssesssssssssessenssnsseses 0 [
21.  Furniture and equipment, including health care delivery assets ($.......... 0) rtreierireireessteseeeresss | creeessess e sesssntnes | eeessensnssstesssssessesssnsaes | essesessesssssessenssssens 0 [
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........c.vevrrurririnrirriines | cevreinreeissnsieessesennens | ressesesessesssssssssessesssssess | sessessessssssessessessssseses (0 U
23. Receivables from parent, subsidiaries and affiliates............ccoevrverriereieeeseeeseeeeeeeeesens | ceeveeseseseseenas 398,471 | oo | e 398,471 | oo
24. Health care (§.......... 0) and other aMOUNLS TECEIVADIE..............ruiererireirrireieceneireiecsseseessenens | ceesessssasesssssssessssensssess | essessssssessessssssessesssnssess | seessssesssssssssessessnnsseses (0 U
25. Aggregate write-ins for other than INVEStEd @SSELS...........ccvveiiveiriereiee et | eeereisiseseesnnadd 423,892 | oo 232,910 | i 190,982 | ..o 227,588
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throuGh 25)..........ccccvirreemrimreeeeiresnereeesiseseessssessssesssessssssesseess | reeessneeens 273,449,334 | ..ovvvin 304,411 | oo 273,144,923 | ............ 279,972,856
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........vueveiiueiies [ everreinieieisissieiieiieienes | cerseesesisisssesessssssessesiens | svessessssessessssssessessesns (0 TR
28.  Total (LINES 26 @NG 27)......oourverrrircrirririereieesiseesieesisesssee s sessssesssssessesesssesssesssssssssessssnens | oeessseeens 273,449,334 | ..oovvins 304,411 | e 273,144,923 | ............ 279,972,856
DETAILS OF WRITE-INS
1100, bRt | HEseet sttt | neeetee st ettt | eres ettt (O R
1102, et | Heseet ettt | et ettt | eresreens s (O RN
1103, ettt | HEseet ettt | seeebee ettt | eresreens s (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE)...........ccccvveverreieriiereiceieresesreseines
2501. Amounts receivable under high deductible POlCIES...........cccevevevieeiieicceeee e
2502, IMPIESS fUNAS......cvveiveiicteiicte ettt bbb bbbt bns
2503. Contingent commiSSiON rECOVEIADIE..............cvvivieeieiieieere et
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccoccevieveiveeveeeceiiiens | vvevereeeienienns 170,167 | oo 170,167 | v 0 [ oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE).......cererrvrrrerrsrireisrissessesssssssssssssenssness | seseesessanessesenes 423,892 | .o 232,910 | oo 190,982 | oo 227,588
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Statement for March 31, 2011 of the GENERAL STAR NATIONAL |NSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decen?ber K
Statement Date Prior Year
1. L0SSES (CUMTENt ACCIAENT YEAT $.....3,778,234)........oveeeeceerreeeeeesesstesees e sses st s st s sses s sss s es s ss s s s s s saesssssnsanns | seessssssnssesssssnssnssnnes 64,359,386 | ..o 64,500,525
2. Reinsurance payable on paid [05ses and 10SS adjUSIMENE EXPENSES..........cureirrirriiireirieieiste ettt ssessss | rstessessesessessessesssessessessssessessesses | eesessessessesessesnesnssessesnessssessessesses
3. LOSS QAJUSIMENE EXPENSES......cvcviiiveiiiieteiiscieiie sttt s et a e s bbbttt s bbb b s st s s s s s st s st s s snsebensntes | benseresenesesanseterenteaas 20,811,676 | oo 20,835,814
4. Commissions payable, contingent commissions and Other SIMIIAT CRAIGES...........vcruririirrerrinierrsisieee et ssessseess | seeeeseesessessssssesssssssssessesssssessessanes | seessessssssssessasssssnssasssssessessansnnes
5. Other expenses (eXcluding taxes, ICENSES ANM FEES).........cvruruirrrirririneireiriseiseiss sttt see st ss st ssessessas | sessssessessassssssessassssssessassnssessassans | sessessesssssnssessssnessessessnssessasssnsnns
6.  Taxes, licenses and fees (excluding federal and fOreign INCOME tAXES)........cururrrerrerrirniinrieieeireere e sssssssssess | sesssesessessssssessnssesssssessessssssessansns | sessesssssssssesssssessessssssnssns 13,440
7.1 Current federal and foreign income taxes (including $
7.2 Net deferred taX DMLY ....... .ottt sttt
8. Borrowed money §.......... 0 and interest thereon §.......... L0 O OO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....10,422,681 and including
warranty reserves of $......... 0ttt bbbttt bbb bbbt b st enaesaenas | eviesssestenae s s en s sans 10,117,890 | oo 9,861,437
10, AGVANCE PIEIMIUM......vuiuoieeeereeseieeeeiseesseeeeseeseseseeessessees e sseeseseseeseesese e e s8eeE4e e R 8 eE 8 R e eS8 eeE e R £ e e 4 s e R eeE et E s b et e s sesteesaebsnss | sebseesesteesaessessesb e b sesestees e ssestensnns | 4ebsessesb et sessentae s s s s b et s e s st et
11.  Dividends declared and unpaid:
1111 SHOCKNOIAETS. ...ttt st 8 f 8RS8 R84 E e e A8 a2 bk s s b et ses | £42EeEeEseREee b e R s eebee b e R s e R e b e e s R st | et senEeet e bR s e bbbttt
1122 PONCYNOIAETS......ceu ettt E s8££t s e bbb st n b s sentas | Hebebseeseeseeb et e st es b e bbb enseebsessenbes | 4ebseessteeb e s sestee s s e bbb en bt
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........ceviuriueireiiiriirieieiseiesies et bsssesseses | sbessessessssessessessssessenas 2,861,772 | oo, 1,123,752
13.  Funds held by company under reinsurance treaties
14.  Amounts withheld or retained by company for aCCOUNt Of OthES..........c.ciuiveiiiicie e ssiesens | erensessesss st b s 1,036,752 | woooveeeeen 1,022,918
15. Remittances and items NOt AlIOCATEM. ..........c.iuuiumiiiii s nies | ettt 11,256 | o 24,000
16. PrOVISION fOF FEINSUIANGCE. .........uciuuiiriirriii ittt | enisesiss bbbt 17,000 | oo 17,000
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAES. .......c.cvcviiieiieiccee et | et s bes bbbt ssbess s bssens | sbessesssssssassessssssbes s s b b s s s snses
18, Drafts OUEISANGING......c.vveiieiciiie ittt bbb s bbbt b bbbt s bbb s s bae s s sante | H4essessntassessesses e s e st e s s st esses e bntens | Hhebsebsetensens e s s et en s s bbb ten
19.  Payable to parent, SUbSIIANES AN AfIATES............cieiiiiicieiec bbbttt | sresses st es s bbbttt entens | sbessessesna st a s 7,579,366
20, DETIVALIVES. ..o eS| HEhE bbb | Hees bt
271, PAYADIE fOF SECUNMEIES. ... ..cvvvieeieiisiieicieie ettt bbbt s bbb s s bbb s s bbb b n s st ssebnts | 4bsbsessnsassesses e b entes e bt ensessebsnsntas | aebssessbentes st en bbbttt
22, Payable fOr SECUMHIES IENGING........cvivieieiiiiieieieississe ettt s st sebs b en bbb e tensasses | aesessessnsassesses e s antes e s bensensessnsntas | 4esessesssantesses et en s e s bt sn s st es et st
23.  Liability for amounts held UNder UNINSUIEA PIANS...........cccvueiiiiieieicicieis ettt b bbb ss st ssesnts | stsessesssssssessessesantessesssbessessessssnsas | sesessessssastessesssessessebssssnsensensesnte
24.  Capital notes $......... 0 and interest thereon §.......... Dttt stas | ehbiee bbb bbbt es | sebeesbe bttt
25, Aggregate Write-inS fOr [IADIIIHES. .........cceviirierieieissesee ettt s bt es b ensenses | sntastessessssassessessnsansassesans 80,038 | ..o 80,101
26. Total liabilities excluding protected cell liabilities (LiNeS 1 through 25).........cccvirieirininienseessseie e sesssssssessssnssens | seessesssssssessesssessenns 99,776,060 | ....ooovvvererrrieirnes 105,949,045
27, Protected Cell NADIMILIES. ..o
28.  Total liabilities (LINES 26 ANA 27).........ccccveueviiereicteiesiee sttt bbb b st ettt bbb es b s s b b st s s naas
29.  Aggregate write-ins for special surplus funds
30, COMMON CAPIAI STOCK. .......cveveieeiiiei ettt bbbt b bbbttt b st naen
31, Preferred CAPItAl STOCK.........ccvivcviicrcieice sttt bbb bbb b b s b s bt st bbb ebenas | neaetebesaebeb e ae s et e s et e b et et es e se s s eeaetas | Shessietebet et e s e et et eea bbbt s e s enas
32.  Aggregate write-ins for other than SPecial SUIPIUS fUNTS............cveveviiiieeieiecees et ssesessnaes | evesssssssessssssessesesssbessssessansnd 0 [ e 0
33 SUMIUS NOES......cviiiietiectetet ettt b bbb s et bbb s bt a b s b bR s s s s bt b s s s e st s s et s st et es e se s nsnbesnns | sesssesssebessset et e se b e b st ebes e ses s naebas | Shesbaeaebne et et e et et s e bbbt n e b naes
34, Gross paid in and CONTDULEA SUIPIUS..........c.cvevivieeieeiceecee ettt st s b s st sssssaessnes | sevsesesssssessesassnsssess 60,107,585 | ..coovovierirercieiina 60,107,585
35, UN@SSIGNEA fUNAS (SUMPIUS)........cvueveieieeieiieeiieiet sttt sse sttt bttt es s bbb s sae b s s sss st entessesantas | evsssssssssessssssesseses 109,261,278 | ..ocvovveeevereirirnnns 109,916,226
36. Less treasury stock, at cost:
36.1 . 0.000 shares common (value included in Line 30 §.......... (1) O OO OO DU
36.2 .......... 0.000 shares preferred (value included in Line 31 §......... 0) e ereereeeee sttt ettt n s e | entnsseesens s sest st s sent st ena s st st | esestent s sttt st
37.  Surplus as regards policyholders (LINES 29 0 35, 18SS 36)........curvururirrerrinierinriisiessssieissssssssssessessssssessessssssessessssssessessenes | ssssssssssssasssssssssasens 173,368,863 | ..ovviviienisiinnas 174,023,811
38, OIS et R R Rttt nne et srenes | eeseteteesennee st nnreneen 273,144,923 | ..o, 279,972,856
2501. Miscellaneous accounts payable = FUNOTT DUSINESS.........c.rvierrerrirrirreririreeseess st sees st ss st essssssessns
2502. Uncashed checks pending escheatment to a state....
20003, R £ AR R Rttt
2598. Summary of remaining write-ins for Ling 25 from OVEIIOW PAGE........ccuiiiiriieiirieieeissie s ssssssenses | evsesssssssessssssessesessssessessesssans (0 T 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)......cuureurerererressressessessmessessessssssessssssssssssessessnssesssssssssssssssensssssssssssans | sesssessssssssssssssssssssssssssans 80,038 | oo 80,101
2901.
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEIIOW PAGE.........cc.ruririerreriiereireiseerseieisesssessesessessssesessesssssssssssssssnens | sesssssssessesssssssssessasssssessassnsnn 0 | oo 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE).........ccvevevieireriiiieiiietiieeictetsieissesie st essae s ssesessesesssssessssesessnns | sresssissesssssessssesessssssssssesessnsens 0 | oo 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from overflow page
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @D0VE)........ciiueieiiiiieieicistissies sttt sttt sttt sns s ssssnssssenssssns | ssesssssssessesssssssassesssssssessessesnaan 0 ] e 0
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Statement for March 31, 2011 of the GENERAL STAR NATIONAL |NSURANCE COMPANY

STATEMENT OF INCOME

1
Current Year
to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

00 N O W

13.
14.
15.
16.

17.
18.

19.
20.

21,
22.
23.
24
25.
26.
27.
28.
29.
30.
31,
32.

33.

34.
35.
36.
37.
38.
39.

. Premiums earned:

. Losses incurred (current accident year $.....6,885,306):

. Loss adjustment expenses incurred.....
. Other underwriting expenses incurred.............
. Aggregate write-ins for underwriting deductions..
. Total underwriting deductions (Lines 2 through 5)
. Net income of protected cells
. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)

. Netinvestment iNCOME BAMEA. ..ottt enne
10.
1.

. Net gain or (loss) from agents' or premium balances charged off

UNDERWRITING INCOME

(WIIEEN $.....11,776,349) ... bbbttt
(written $......... (1)
. (written §.....5,920,558)....

..5,756,691

6,395,373

...25,163,973

(written $.....5,855,791)....c.ccvverrnrrnrieris
DEDUCTIONS:

2.1 Direct

5,699,338

.................. 3,960,266

6,229,307

.................. 5,542,905

................ 24,452,253

................ 24,554,283

2.2 Assumed 4,717,233
2.3 CRABM. ...ttt | et 1,778,889 | ...cccovvvennee. 2,864,908 |......cccoo.co. 16,875,520
QA NBL..e R R | it 2,181,377 | oo 2,677,997 | ..o 12,395,996

..1,844,539

....1,253,493
3,148,116

8,215,165

INVESTMENT INCOME

Net realized capital gains (losses) less capital gains tax of $.....3,377

Net investment gain (108S) (LINES 9+ 10)......cvvevciiieieicrceeses ettt bt a st s st nas

OTHER INCOME

(amount recovered $
Finance and service charges not included in premiums

Aggregate write-ins for MiSCEllANEOUS INCOME..........ururirrerrieirecinrieie sttt ensnes

Total other income (LINES 12 throUGN 14).........cuciueieiiieiecee ettt

Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign iNCome taXeS (LINES 8 + 11+ 15) ...ttt ettt nans | sbssessessesinsaneas 359,529 | .o 555,204 |..covvrrrnn (2,980,951)

DivideNds 10 POICYNOIAETS. ......cvuereeciie ettt sens s sssessees | 2reeessntsssesssssnssnsensessnsans | crsssessnsnssnsssnenssssnssnsesnes | soesssssnsesssnnssnssnseesssnnees

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LINE 16 MINUS LINE 17)........cuuviuriiirininrineisiesiss sttt sssssssssssssssssssesssssssssnsses | sssesssssssssessnens 359,529 555,204 |..covvirnnn (2,980,951)

Federal and foreign income taxes incurred...... ....(294,010) ... ...(48,169) ....(2,471,640)

Net income (Line 18 MinuS LiNe 19) ({0 LINE 22).......c.uvureiirreiriniinrinsiseessesisssssssssessssesssssessessssssessssssssesssssssssessssssesss | sessesssssessassnes 653,539 603,373 | oo (509,311)
CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMDET 31 PrOT YEAI.........ceveiiviieieieieisee et senns | ceessesesnes 174,023,811 | oo 165,111,633 | .ccvvvenee. 165,111,633

Net iNCOME (fTOM LINE 20)........vuererereieeeireiseie ittt ss st sess st st st anssessessansssssnssas | ssessnsssessessssnn 653,539 | .o 603,373 (509,311)

Net transfers (to) from Protected Cell accounts............cccoovviivieirersieiennns ettt | sesiesesten st esse s esnntens | srestesessten st entenes | stesenten s ettt ants

Change in net unrealized capital gains or (losses) less capital gains tax of $.....530,596 ...(985,393) | .. (590,029)

Change in net unrealized foreign exchange capital gain (I0SS)........ccovrueirieiienieieesresee s essesesns | seesssessesessssessesesssessens ettt | s

Change in Net deferred INCOME TAX.......... vttt sttt ettt sssenns | stentsessestessnnens (120,194) (218,035)

Change in NONAAMIEA ASSELS...........cciveiicieiie ettt bbbt s et s s s ss bt ssnsetenas | cressssssessnnerenns (202,900) | ...oovoverereeeen 179,761 | e 158,553

Change i PrOVISION fOF FEINSUIANCE. .........c..curerrireerireiseesseere s eess et essssesesss s et se st s st es s e st st essensenssnsns | seressessasssessessassnesnssantnne ..71,000

Change iN SUIPIUS NOES.......vuiviiiieircisieie ittt ettt s et s s bs s antesss | ensessssantessesnsessessessnsnnss | snssessessessstessessnssnsensansess | sressesansessesnsnsessessnsnsns

Surplus (contributed to) withdrawn from protected cells..

Cumulative effect of changes in accounting principles
Capital changes:

32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSTeITEA 0 SUPIUS.........cvuevieeieicteee ettt sttt st ettt baeee
Surplus adjustments:

331 Paid N
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders
Change iN TEASUMNY SEOCK..........cvveireictiieieicisits ettt bbb bbb bbbttt
Aggregate write-ins for gaing and I0SSES I SUMPIUS.........uvurrurrirreririssriesiseisess sttt ssesssssnsnns

Change in surplus as regards policyholders (Lines 22 through 37)..........ccceeiurieieiciiseeseeese s

.................... (654,948)

.................. 1,071,133

.................. 8,912,178

Surplus as regards policyholders, as of statement date (Lines 21 plUS 38).........ccccveerrrvireierierieeie e

.............. 173,368,863

.............. 166,182,766

.............. 174,023,811

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from OVErflow PAGE.........cccvieieiiiriieieieie e seens

Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........

1401.
1402.
1403.
1498.
1499.

Misc. Other Income(Loss)....

Summary of remaining write-ins for Line 14 from overflow Page..........ccvrinrneininsneeseeseseeessseese s sseeens
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow Page...........ccceuvieviiireeiieeniceesee e
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE). ....u.weererueiisieieierssesseseesscs st sneses
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Statement for March 31, 2011 of the GENERAL STAR NATIONAL |NSURANCE COMPANY

CASH FLOW

Currer11t Year PriorzYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANGCE. ...........rvrerrremriiceierieseiesei s esess st sessssessssssssesssssssssesssnnes | conessnssessnens 7,857,760 | ..o 7,834,203 | .....ccoonve. 23,375,389
2. NetinVESIMENTINCOME........c.ceivciiciecceec ettt ettt ettt s et s s s es et sn st sssntesnsesessnsnsnsenns | evevissesensesens 1,939,939 [ ..coocvvrree 1,912,641 [ .o 5,684,640
3. MiISCEIANEOUS INCOME.........cvreiecreeiee ettt et ss st s s sesss s s s ssessssssssssessnsssessessssssssssessssssssssessessnsesseseses | erssrenssssssnssnsene( 29399 | werrerssneernrsereneese@y 107 | overrinsesenrensanes (14,369)
4. Total (Lines 1 through 3).. ...29,045,660
5. Benefit and 0SS related PAYMENLS...........c.oviviveieciicicece ettt sb st ssesaesensnnes | evensessesesanes 13,063,836
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES............cccueeieeiveeirerieciseieieiens | coreieiieiesisee e | cestessessssss s sseses | sresssssssssssssessessssssseens
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS..........c.ccuiviiiciiirieieeeeee e | v 4877274 | ... 5,012,852 | ..coovvunee. 15,593,292
8. Dividends paid t0 POCYNOIAETS..........cuiveieiciiisieccse bbbt snsessessssnsns | sressessssessessessstessessesensens | stessessssessessessessssensesnsans | sressessessssessessesnssssansesnes
9. Federal and foreign income taxes paid (recovered) net of $.....11 tax on capital gains (I0SSES)...........ccovrverrverrresrreenins [eovrieriiissiris (928,576)] ..o 48602 |....ccocvnee.. (1,494,431)
10, Total (LINES 5 HNMOUGN 9)...cvvvuuevvsrmcieieeriseeciissesess s est sttt | anssssnesesinees 5,390,827 | ..oovveveerneens 7,520,524 | ..ooovvvvrnnee 27,162,697
11.  Net cash from operations (Line 4 miNUS LiNE 10)..........ccceuiuireieieiiireieiceiesese et besse s sssss s ssssssessessssesas | svessessesssanss 4404513 | ..coevennee. 2,228 427 | oo, 1,882,963
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BOMAS...veoecetsreriseeestse sttt | b 630,152 | oovvvererrirennns 19,610 [ oovvvvrcrenens 2,576,478
12.2
12,3 MOTEGAGE I0ANS.......oceiecieeictccte ettt sttt et b bbbt et st st s b s sssbssessesansssassesss | nevessessesesssesssssessnsnsseses | sessesssestessnsnsessessesnsnes | ersessesenssssessesinsesteseesenes
12,4 REAIESIALE ...ttt | sttt esies | sttt nssnnes | ceree et
12.5  OthEr INVESIE @SSELS........veeurrisceircriresiceseri sttt snnns | reresssesssne st sssensssnensses | sestseesssessnenssnensensssenes | neessseessesessens st enesns
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENTS...........coirininrinrrrrrereiriees | e | ceeereeeesseseesessessssssessenes | seeesseseseseesssssssneans 31
12.7  MISCEIIANEOUS PrOCEEAS.........cvvievecvreie et ssetes et b s s s s st s s bes s s s ssssessesesessessessssessesssssnssssessesss |nsissessesssnsessssssssnssnsasss | eessesanssssessnsnsnsessssansanes | onsessessnssnsessesnsnsassasanes
12.8 Total investment proceeds (LINES 12.1 10 12.7).....curiiererieinereieenetneiseeisetseesessessse et sssssssssessssssessessessas | sbsesssssnsssesnees 630,152 | oo 19,610 [ .oveverrrenne 2,576,509
13.  Cost of investments acquired (long-term only):
130T BONAS ..ttt | sriseris et | ettt | s
1312 SHOCKS.ouruueurereeisressseseeeesssess st s st E st n et entensnsses | autentnsestentansessensanssnssns | nestesssnssentenssnssentensanssenns | srestsessessentnsent st s nstens
13,3 MOTEGAGE I0BNS.......ouceiiieciciseie ettt bbbt bbbttt s s bbb ss st snbantenss | nesistentesesssensensesnsnntenss | essesesentesessetensen e bntnes | essenseses st en et sanes
13.4 Real estate
13.5  OthEr INVESIEA GSSELS........revurrircrircriseieiceeesi ettt s st stnns | rtesisesss st sssenssns | eestsesssesssnesss s essssnens | oeestesss et nes e
13.6  MiSCEllANEOUS APPIICALIONS. ......cvvurerrireiererieirressseseseessse e s ss s st ss st ss st st sss s st s e ssessensnssensanssnssessas | sosesssssssssssssses 290,000 [ ..o | e
13.7 Total investments acquired (LINES 13.110 13.6).....cucieiririiieiieiieie ettt se s sbesss s ses | sbsesssssssssssasnes 290,000 | oo (1N P 0
14.  Netincrease (decrease) in contract 10anS @nd PrEMIUM NOIES.........vrurrreiererineerrirsireeiseesesessseteesessssssessssessssssessessnsss | sesssesesssssssssssessessssssesses | seesssssessssssssssssessenssnssesss | soessessessssssssnssessnsnnssens
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........cccoevireiereeersieeeieseesseesesssessssssssssssssssssenes | covevvesessesissenns 340,152 | o, 19,610 [ .o 2,576,509
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPItAl NOLES.......eevererieriieiriei ettt sttt et en s st st s ssessessns | svsessssssnssessasssnssessanssnssns | sestsssessessanssessessassnssnsss | soessseesessonssnssnssessnssnssens
16.2 Capital and paid in SUrPIUS, 18SS trBASUNY STOCK..........cccvevcriieieiriies ettt ssb st ses s sesssnans | erssssessesiesessesssssessssssses | eeversesssssesssssssessessnsessenes | sssessssenees 10,000,000
16.3 BOITOWEA FUNGAS........oocveuiriiiriiicri ittt sinentnes | stisnesssessnessnessnessnessessnes | eestnsssessnenssssnesnessnees | sevsnessnessnessneseseneestensns
16.4 Net deposits on deposit-type contracts and other iNSUrance AbIlIIES..............ccceviericeccecece s | ey | e esens | ereeeses e es e
16.5  Dividends 10 STOCKNOIAETS.............cuuiieiiiii st ssnesines | stisnsisntesnessnessnesinesinesies | essesssessssensiesstnssnssnnes | sebssessnssine e sesestenins
16.6 Other cash provided (applied) ....(8,120,298)] .... ...(465,269)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6)............ | ccoveererunnss (8,120,298) 9,534,731
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......ccccoevverecees | covverrerennee (3,375,633) | ccoovverrernn 2,198,037 | .ccovrrnee. 13,994,203
19. Cash, cash equivalents and short-term investments:
191 BEOINNING Of YEAT.....vvtvervetueeiessecesseessssses st sss s st s bbbttt | reenisaeens 182,580,719 | ..ooveveenns 168,586,516 | ............. 168,586,516
19.2  End of period (LiNe 18 PIUS LINE 19.1)......c..vveeererrrereeecreeee e seeessseessneetseesesessseesssnesssesssssessssesssensesnnes | eessneeesoces 179,205,086 | ............. 170,784,553 | ............ 182,580,719
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20,0001 | [ | |
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statement for March 31,2011 of e GENERAL STAR NATIONAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. Accounting Practices

The accompanying statutory financial statements of General Star National Insurance Company (the "Company")
have been prepared in conformity with accounting practices prescribed or permitted by the National Association of
Insurance Commissioners' ("NAIC") Annual Statement Instructions and Accounting Practices and Procedures
Manual, version effective as of March 2011, except as otherwise prescribed or permitted by the laws of the State of
Ohio.

B. Use of Estimates in the Preparation of the Financial Statements

No significant change.

C. Accounting Policy

No significant change.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans

None

B. Debt Restructuring

Not applicable.

C. Reverse Mortgages

None

D. Loan Backed Securities

)

(4)
®)
(6)

7)

Prepayment assumptions for mortgage-backed securities, collateralized mortgage obligations and other
structured securities were generated using a purchase prepayment model. The prepayment model uses a
number of factors to estimate prepayment activity, including the time of year (seasonality), current levels or
interest rates (refinancing incentive), economic activity (including housing turnover) and term and age of the
underlying collateral.

The Company has no loan backed securities with a recognized other-than-temporary impairment.
None

The Company had no loan backed securities with an impairment for which other-than-temporary impairment had
not been recognized

A review of investments is performed as of each financial statement date with respect to investments of an issuer
where the market value is below the cost. If, in management's judgment, the decline in value is
other-than-temporary, the cost of the investment is written down to fair value with a corresponding charge to
earnings. Factors considered in determining whether impairment exists include the financial condition, business
prospects and creditworthiness of the issuer; the length of time that the asset value had been less than cost; and
the Company's ability and intent to hold such investments until the fair value recovers. If a decline in value is
solely attributable to changes in market interest rates, rather than fundamental credit problems with the issuer,
impairment is deemed other-than-temporary when the Company had the intent to sell an investment, at the
reporting date, before recovery of cost of the investment.

E. Repurchase Agreements and/or Securities Lending Transactions

Not applicable.
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statement for March 31,2011 of e GENERAL STAR NATIONAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

F. Real Estate
None
G. Low Income Housing Tax Credit

Not applicable.

Note 6 - Joint Ventures. Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change.

Note 11 - Debt
No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.

Note 15 - Leases
No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales
No significant change.
B. Transfer and Servicing of Financial Assets

No significant change.
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statement for March 31, 2011 ofthe. GENERAL STAR NATIONAL INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

C. Wash Sales

The Company did not enter into any wash sale transactions.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value
A. Fair Value Measurements at Reporting Date

Included in the Company’s investment portfolio are certain financial instruments carried at fair value. Other financial
instruments are periodically measured at fair value, such as when impaired, or, for certain bonds with ratings below
investment grade, which are carried at the lower of cost or market.

The fair value of an asset is the amount at which that asset could be bought or sold in a current transaction between
willing parties, that is, other than in a forced or liquidation sale. The fair value of a liability is the amount at which that
liability could be incurred or settled in a current transaction between willing parties, that is, other than in a forced or
liquidation sale.

Fair values are based either on values published by the NAIC's Security Valuation Office (SVO) or from an
independent pricing service vendor. When market prices are not available a price may be obtained from a broker or
fair value may be estimated using discounted cash flow analyses, incorporating current market inputs for similar
financial instruments with comparable terms and credit quality (matrix pricing). In instances where there is little or no
market activity for the same or similar instruments, the Company estimates fair value using methods, models and
assumptions that management believes market participants would use to determine a current transaction price. These
valuation techniques involve some level of management estimation and judgment which becomes significant when
valuing increasingly complex instruments or pricing models. Where appropriate, adjustments are included to reflect the
risk inherent in a particular methodology, model or input used.

The Company’s financial assets and liabilities carried at fair value have been classified, for disclosure purposes, based
on a hierarchy defined by SSAP No. 100, Fair Value Measurements. The hierarchy gives the highest ranking to fair
values determined using unadjusted quoted prices in active markets for identical assets and liabilities (Level 1) and the
lowest ranking to fair values determined using methodologies and models with unobservable inputs (Level 3). An
asset's or a liability's classification is based on the lowest level input that is significant to its measurement. For
example, a Level 3 fair value measurement may include inputs that are both observable (Levels 1 and 2) and
unobservable (Level 3). The levels of the fair value hierarchy are as follows:

Level 1—Values are unadjusted quoted prices for identical assets and liabilities in active markets accessible at the
measurement date.

Level 2—Inputs include quoted prices for similar assets or liabilities in active markets, quoted prices from those willing
to trade in markets that are not active, or other inputs that are observable or can be corroborated by market data for
the term of the instrument. Such inputs include market interest rates and volatilities, spreads and yield curves.

Level 3—Certain inputs are unobservable (supported by little or no market activity) and significant to the fair value
measurement. Unobservable inputs reflect the Company's best estimate of what hypothetical market participants
would use to determine a transaction price for the asset or liability at the reporting date.

A. Fair value measurements at March 31, 2011

Fair Value of Assets: Level 1 Level 2 Level 3 Total
Preferred Stock $ - $ - $33,020,000 $33,020,000
Common Stock - - 9,332,269 9,332,269

Total Assets at Fair Value $ - $ - $42,352,269 $42,352,269
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statement for March 31,2011 of e GENERAL STAR NATIONAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

B.

Fair Value Measurements in (Level 3) of the Fair Value

2011
Opening balance January 1st $43,868,258

Total Gain or Losses included in earnings (realized/unrealized)
Realized gains (losses) -
Change in fair value of invested assets (1,515,989)
Purchases or (sales)
Purchases -
Sales -

Transfer in (out) of Level 3 -

Ending balance March 31st $42,352,269

Pricing sources are reviewed quarterly for determining transfers within the fair value hierarchy.
Level 2 and 3 Valuation techniques and input used

Securities disclosed at fair value are determined based on NAIC valuation rules and typically consist of common and
preferred equities, however, other securities may periodically be carried at fair value based on certain factors such as
the NAIC’s lower of cost or market rules. Assets recorded at fair value are categorized based on an evaluation of the
various inputs used to measure the fair value. When published prices from the SVO are not available, reliance is
predominately on independent pricing service vendors that have been evaluated and approved by our pricing policy
committee. Generally, pricing service vendors use a pricing methodology involving the market approach, including
pricing models, which use prices and relevant market information regarding a particular security or securities with
similar characteristics to establish a valuation. Supporting documentation received from pricing vendors detailing the
inputs, models and processes used in the vendor’s evaluation process is used to determine the appropriate fair value
hierarchy. Documentation from each pricing vendor is reviewed and monitored periodically to ensure they are
consistent with pricing policy procedures. Market Information obtained from brokers with respect to security
valuations is also considered in the price hierarchy.

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

Note 23 -

No significant change.

Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2010 were $85.3 million. For the year-to-date period ending March 31, 2011, $4.1
million has been paid for incurred claims and claim adjustment expenses attributable to insured events of prior years.
Reserves remaining for prior years are now $78.3 million as a result of re-estimation of unpaid claims and claim
adjustment expenses, principally in Other Liability lines of insurance. Therefore, there has been $2.9 million
year-to-date favorable development. The favorable development is generally the result of ongoing analysis of recent
loss development trends. Original estimates are increased or decreased as additional information becomes known
regarding individual claims.

Note 26 - Intercompany Pooling Arrangements

No significant change.
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statement for March 31,2011 of e GENERAL STAR NATIONAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

No significant change.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 33 - Asbestos/Environmental Reserves

No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.

Note 36 - Financial Guaranty Insurance

No significant change.
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Statement for March 31, 2011 of the GENERAL STAR NATIONAL |NSURANCE COMPANY

2.1

22

4.1

42

6.1
6.2

6.3

6.4

6.5

6.6
7.1

72

8.1
8.2

8.3
8.4

9.1

9.11

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of

Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes[ ]
Yes[ ]

Yes[ ]

Yes [

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
State of Ohio Insurance Department

12/31/2009

12/31/2009

3/30/2011..

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Yes [

Yes[ ]

Yes[ 1]

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Yes[ 1]

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

Yes[ 1]

1 No[X]

1 No[

No[ 1]

No[X]
No[X]

No [X]

NAT ]

1 NA[X]

NA[X]

No[X]

No[X]

No[X]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC 0oTS FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c) Compliance with applicable governmental laws, rules and regulations;

d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e)  Accountability for adherence to the code.

—— — —

If the response to 9.1 is No, please explain:

Yes[X]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes[ ]

Have any provisions of the code of ethics been waived for any of the specified officers?

Qo7

Yes[ ]

No[ ]

No[X]

No[X]




Statement for March 31, 2011 of the GENERAL STAR NATIONAL |NSURANCE COMPANY

9.31

10.1

10.2

1.1

1.2

141

14.2

15.1

15.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No[ ]

If yes, indicate any amounts receivable from parent included in the Page 2 amount: $....

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
. Amount of real estate and mortgages held in short-term investments: G 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14,21 BONGS......cvivieiieiicte ettt bbbt bbbt ns

1422 Prefermed SEOCK.......ovevvrieiieriisiesesissieisssssse sttt sttt enssssennas
14.23 Common Stock..............
14.24 Short-Term Investments............
14.25 Mortgage Loans on Real Estate
1426 AllOHNET ...ttt s st es st st es s ss s sens st s s sens

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVE..........cocvvvervrieninreireencnninns

Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ 1] No[ 1]
If no, attach a description with this statement.

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
Bank of New York Mellon One Wall Street, New York, NY 10286

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  If yes, give full and complete information relating thereto:

1 2 3 4
0ld Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
One Wall Street, New York, NY 10286 General Re-New England Asset Management, Inc. 76 Batterson Park Rd., Farmington, CT 06032
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [ X] No[ ]

17.2 If no, list exceptions:

Q07.1



Statement for March 31, 2011 of the GENERAL STAR NATIONAL |NSURANCE COMPANY

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No [X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No [X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ ] No[X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
................................................................................................................................... 0 [ | | erisniesissisnsnns | ceeeenesssnssneenni0
Total.oerieeerssersressinns | v Y. 0,0 ST (0] IS [ I (O P [ I [0 P (O] I {01 P 0
5. Operating Percentages:
5.1 A&H loss percent 0.0 %
5.2 A&H cost containment percent 0.0 %
5.3 A&H expense percent excluding cost containment expenses 0.0 %
6.1 Do you act as a custodian for health savings accounts? Yes[ | No [X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No [X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0

Qo8



statement for March 31, 2011 ofthe. GENERAL STAR NATIONAL INSURANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

1
NAIC
Company
Code

2
Federal
ID
Number

Showing All New Reinsurers - Current Year to Date
3

Name of Reinsurer

4

Domiciliary Jurisdiction

5
Is Insurer
Authorized?
(YES or NO)

NONE

Qo9




Statement for March 31, 2011 of the GENERAL STAR NATIONAL |NSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorsYear Curre:t Year PriorsYear Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama........cccoeevinineirnininnes AL ... Lo
2. Aaska.... AK ... L
3. ANZONA....e AZ|.... Lo
4. ATKanSas........ccooneuneeniinereennn AR]|...... Lo
5. California......c.cooeverevererenreenneenn. CAl...... [T IO 2,413,037 | oo 2,561,227 | coovvrerrcrienene 143,794
6. Colorado........ccoueeeernerinerinerenad CO]J....... [T IO 121,628 | oo 621,589 | .o 355,428
7. Connecticut.......c.ccovrerrerienens CT|. [T IO 368,250 | ..vvvrerrerinene 323,699 | oo 368,182
8. Delaware........ccccomermeineinsiins DE{....... [T IO 16,800 | vovvereericirnes 27,900 [ oo
9. District of Columbia................. DC|....... [T IO 375 [ e 64,022 [ oo
10, Florida. ..o FL|...... [T IO 466,512 | ..o 482,742 | oo 1,508,501 [ oo 247375 | oo 2,804,000 | covverrirennned 6,590,500
T €10 (o - O GAl...... [T IO 230,427 | oo 224,609 | oo | e (20,000) | cooovverererereneens 621,500 | .o 817,000
12, HaWali...ooeocececseeeecs Hil....... [T IO 120,468 | ...ovvovrrerrnns 116,338 [ oo 50,000 | ..oveoereerreiins (12,865) | ..oovvvnvenrreneens 453,000
13. Idaho. ..107,000
14. llinois 5,833,000
15.  Indiana 473,000
16. lowa. LAY Lo | e 2T 830 | 22,813 [ e | e | e, 60,000
17, Kansas......covvvevveveereneennn KS [ i L 1,475,000
18.  Kentucky......oooovevvvevrrrveneee KY | Lo | cvrveeiieriereeeen D165 | e 53,438 | e 1,282 | e | e 180,000
19. Louisiana.......c.ccccocovveereeeeene. LA | oo Luvvrvee | e | cvrsieeereeseeeesssisniens | e | eeevee s sessssesesessens | esresesesesessenes 30,000
20. Maine.....ccoovvrrnnrrnernernenn. ME | Lo | e 18,407 | i 18,348 [ e | e | v 112,000
21. Maryland.......c.ccccocovvevvereeee . MD | .. Lo [ eevierieieeeeneen254.272 | 276,551 | 040,000 | oo 74,000 | e 1,635,750
22. Massachusetts..........c.cccoo...... MA | ... Lo [ eeviieieeeeennnn283,002 | v 270,450 | oo 105,000 | ooiveeee55,000 | oo 2,495,501
23.  Michigan..........ccccovervvrrrnerenee MI ] oo Lo | cvrerieniiennenn 185,414 | 000 337,932 [ 833,000 | cooi085,000 | oo 1,435,000
24.  Minnesota...........coeeeereeeeeeee . MN| .. Lo | e 90,962 | e 100,811 | vi000083,000 | e | e 553,000
25, MiSSISSIPPI.....verereeenrerrerneenneMS [ o Lo [ e 79,040 | e 76,176 | e [ cerenenniessnsiseiessninnes | soveeeesssnnnsnnnns 139,000
26.  MiSSOUri......ccooevvvvererrerereree. MO | Levvevee | e 97,140 | ivii00210,233 | 000000 80,000 | e | e 776,501
27. Montana.........ccccoeeeveereenneee . MT | e Lo | cerveiieeereeeenn24,302 | o000 20,203 | 002,500 | e | e 104,000
28. Nebraska.........ccooeevrvereeeee. NE | oo Lo | e 10,922 | 3,825 | e | e | e 65,100
29. Nevada......oomecrmermrrrnnenn NV | o, Lo | e 06,689 | ooivrienernnn256,954 [ 1o | e | s 918,500
30. New Hampshire.........cccccoecee...NH | ... Lo [ emereieieeecee 27,077 | 38,222 e | e | v .137,000
31, New Jersey......comvverrenneen N o Lo | e 845,011 | i 917,887 [ .2(305,000) | <ooovvvvneenn..485,000 | oo 10,638,001
32, New Mexico........coccouvermrrence . NM] ... Lo | ernrnriinneereenn28,907 | e 27,993 [ | e | e 76,000
33, New YOrK.....ooooeeoververrnrcren NY | Lo | v 2,677,776 | oo 2,637,625 | .............888,492 | 2,564,117 | oo 61,361,856
34. North Carolina............c........NC | ....... Lo [ e 196,034 | 226,547 | ek 574 | 0500 | 3,887,500
35.  North Dakota........ccccoeeererere . ND | e Lo | vmrrmrnnrinnninnenn 3,815 | 3327 [ | e | e, 17,000
36.  ONi0...coorrereerieeieeieeieeee . OH Lo | e 374,565 | 280,462 [ oo 52,855 | e 76,500 | e 1,248,000
37.  Oklahoma........ccccovvvrnrvrnrrnn . OK | o Lo | cnrinriinnieneeeD9,783 | e 55473 [ e | i 15,500 | e 246,000
38. Oregon.......cccocovevrierveseiennen OR [ i Lo | oo 135,959 | 138,146 | 00000.56,000 | e | e 430,500
39. Pennsylvania..........cccccooeene . PA | oo Lo | 352,549 | 312,723 [ i 13318 | 0.302,000 | 4,382,100 | coovrrrirernnnee 7,259,500
40. Rhode Island..........cccccconerne R oo Lo | cmrinrinneeneeeD2,942 | 80,852 [ e | i | e 509,000 | .ooevrieriirrienns 743,000
41. South Carolina............ccc.e......SC | ....... Lo | cvnrvnninnninnenn89,067 | 84,236 [ e | v 2,500 | 1,032,500 | ..oooovrerrrennns 1,053,500
42.  South Dakota..........ccconuvereeee.SD | e Lo | e D736 | 8,627 [ e | e | e, 20,000 | oo 40,000
43, Tennessee.......cuvemecreeeneenee IN [ i Lo [ 91,838 | e 74914 | e 70 | ieene(2,500) | o 482,000 | oo 486,500
44, TeXaS..ocomronrrinreirnrrnnssesene T e L 1,683,500 .1,959,000
45, Utah...coonnnnenlUT Lo | 52,864 | 69,882 [ 005,000 | e | e 278,000 | .ovvoeeeciinenas 208,000
46.  Vermont........cccoveenrrcnmrcnnncenn VT | . [T IO 19,894 | oo 29,188 | s | e | s 83,000 [ coovvrerreiireiie 79,000
47. \Virginia.. VAL L. ..164,886 ...955,679 345,490 97,941 4,374,466 2,163,747
48.  Washington...........ccccoveinriennee WA[...... [T IO 137,925 130,227 180,000 21,000 [ oo 699,000 | ..ovorrrririenn 460,000
49.  West Virginia........coccovveereencs WV]....... Lo | e 36,099 [ .o 77,583 | oo 15,000 [ .veeeeeirreineineineieenns | e 6,402,500 | ..oovrrrirnrinnne 7,891,001
50.  WIiSCONSIN....courvervrrreniirreinens WI....... [T IO 161,903 [ oo 168,982 [ oo 80,000 | ..ooveeeeererreerinerineeinees | creereeneeneneens 420,000 | .cooovverreireins 393,000
51, Wyoming......ccocoveemeererenrennens WY |....... [T IO 12,091 | e 9,103 [ oo | et | e 33,000 | oo 33,000
52.  American Samoa..........c.c........ AS|..... Nuiiiri e | ceeneeeieessesessessees [ eerereseessesinsssssssseeens | seetiessiessiessieessessesssssns | ertestestsse sttt essienes | esbees ettt
53, GUAM...cviverieieeies GUJ....... Nuiiirie e | reeneeeieessesseesessees e | neeseesssssesiesiessnssns | ersesiessesiesse st ssessienes | et
54.  Puerto RiCO......ccvvrerriiiiinnes PR{....... L [ e [ e | e | e | e
55.  US Virgin Islands...........cc..cc...... VI|....... Nurriiee [ | e [ e sesssssenns | cresssesie s ssesssssesens | esssesessessissessessssessesses | sriesesseese s
56. Northern Mariana Islands......MP {....... Nuvrire [ e [ e | e | e | e
57. Canada........omnmernenneennen, CNJ....... Nuiiirie e | s [ e | seesieesnssesessessessnssns | ersessessessessessessessienes | ettt
58. Aggregate Other Alien............. (O [N, .0, SO [T (01 IR 0 |oiiereesrerisseereeneen0 e | (O 0
59.  TotalS.....ovwerreiriiiriiiniiiniesisiies () ) I I 11,776,349 | oo 13,969,739 | coovivieen 4,715,666 | oo 4,774,939 [ e 149,942,772 | ..o 151,264,116
DETAILS OF Wi
5801.
5802. ......
5803.
5898. Summary of remaining write-ins
for Line 58 from overflow page.....| ..... XXX oo e (0 U 0 [ (01 RO (01 RO (01 OO 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... XXX e, 0 [ 0 e (01 R (01 (O 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

(a)

Insert the number of L responses except for Canada and Other Alien.

Q10
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Statement for March 31, 2011 of the GENERAL STAR NATIONAL INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NONE



Statement for March 31, 2011 of the GENERAL STAR NATIONAL |NSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

1

Lines of Business

1 2 3
Direct Premiums Direct Losses Direct
Earned Incurred Loss Percentage

Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........ccciveiveiirie e
. Ocean marine
. Inland marine........
. Financial guaranty
. Medical professional liability - 0CCUITENCE..........covverreiiirrieieeeieieeiines
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage
. AICraft (all PETIIS)......cvveveeriereerese et

. International..
- WaITANEY ..t

. Reinsurance-nonproportional assumed property...........oeveereneereerenennns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.
. Totals

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

4,193,370

56,029

F WRITE-INS

: Sum of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......cccouerierirrierierieisranaans

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty
. OCBAN MAMNE......eeieeeeree ettt s e
. Inland marine........
. Financial guaranty...........cocoevenenninnenee

. Earthquake.........coooevevivicicceinn,
. Group accident and health
. Credit accident and health
. Other accident and health.
. Workers' compensation....

. International..
s WaAITANEY ..ot bbb
. Reinsurance-nonproportional assumed property
. Reinsurance-nonproportional assumed liability........

. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of buSINESS............cccceeveeieeieesiccreeiee

1 TOMAIS et

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-0CCUITENCE.........c.vueveiiiieiieieiee e
Other liability-claims made
Excess workers' compensation

......................................... 4,323,855
......................................... 6,741,627

...209,122
...8,278

......................................... 4,323,855
......................................... 6,741,627

i 4,364,241
......................................... 7.506,462

: Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LN 34).....covvrverrermmenrenemnirninnensenas




Statement for March 31,

at11oiie. GENERAL STAR NATIONAL INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

€10

1 2 3 4 5 6 7 8 9 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2011 2011 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2011 LAE Reserves on Reserves on Claims Q.S. Date Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2008 + PriOr.....co. | covvrerersrieiaas 21,449 | oo 21,686 | oo 43,135 | v 1,696 | oo | e, 1,697 | oo 20,240 | o 112 | e 19,365 | oovvieieeeeereen 39,717 | 487 | oo, (2,208) ] oo (1,721)
2. 2009......cciers | e 5973 | oo 11,676 | oo 17,649 | oo 871 | oo | crveriesissiissiesisneens 871 | oo, 6,061 | .ovoireereeieeresissieranes | erreeiierssienins 10,330 | oo 16,391 | i 959 | oo, (1,346) | oo (387)
3. Subtotals
2009 + PriOF......o. | oo 27,822 | 033,362 | coveeerereennnnnnnn80,784 | 2,567 | evveeeeeeeeeeeeeeeeeeeseeeeesed | eveeeeeieierenennnn2568 | eovverereiirin26,3071 | s 112 | o 29,695 | oovvvvrsreer56,108 | oo (Y [CR] (2,108)
4. 2010, | e 138 | i 20417 | eoiciiennsnn24551 | i 1,506 | vveeessssssssssccnnrenen 10 | covcrsnneesssssses 1,516 | eveeennessessseseseec 816 | coviressssssseccmsseseessens (P 17,857 | coovonnnnnnnnn22,285 | oo () [PXEE)] I (750)
5. Subtotals
2010 + Priof...cc... | cooeeeereereeeeeen 31,956 | i 53,779 | ciiiiieie0085,335 | i ,073 | e 1 i 8,084 | 030,717 | 124 | o 47,552 | oo 78,393 | 3234 | e (6,092) | coovvereririeiaas (2,858)
6. 201 [ .0 ST 2.0 ST .S T P D, S [P 107 | oo 107 | D S PO 815 | oo, 5964 | .oovoiieriieeeenn6,779 |, XXX v [ crreiieiieninns 0.0 T P XXX o
7. TotalS...oceeeees | v 31,556 | e 53,779 | oo 85,335 | i 4073 | oo T8 | o 4191 | 30,717 | e 939 | oo 53,516 | covvevrieeerneenn85,172 | o 3,234 | s (6,092) | c.ovvreerrrriereian (2,858)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | ..oocevvveceanas 174,024
L PR 10.2% (2. coreererennns (11.3)%3. coererrereires (3.3)%

Col. 13, Line 7

Line 8

A (1.6)%




statement for March 31, 2011 ofthe. GENERAL STAR NATIONAL INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? YES
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
1.
2.
3.
4
Bar Code:

*11 967 201149000001 *

*11 96 7 201136500001 *
* 11 96 7 20115050000 1 *

Q14



Statement for March 31, 2011 of the GENERAL STAR NATIONAL |NSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Prior Year Net
Assets Assets Admitted Assets
2504, MISC. TECRIVADIE..........covviveriecieieiie sttt sttt se st nnsesenns | esessssssessnsesens 170,167 | oo L A R 0 I
2597. Summary of remaining Write-ins fOr LINE 25.........ovirrinreireisiar s ssessesssssssssessnssnssssssnssnssness | sesesssssasessssenes 170,167 | oo 170,167 | oo | i 0

Q15




Statement for March 31, 2011 of the GENERAL STAR NATIONAL |NSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT........ceiiiiieieieiriisieiee ettt s st ss s snsens | sssesssssssessesssssstessesesssessessessnsns (0 TR
2. Cost of acquired:
2.1 Actual cost at time of aCQUISItION.............ccoeveiveiercirisecese e R B
2.2 Additional investment made after acquisition. N ‘ NE
3. Current year change in enCUMDBIaNCES..........cccvueieiiirreeeieseeesssseees s o) - . .
4, Total gain (I0SS) ON AISPOSAIS.........vererrerrerrirrirresseeseiseisssssseessesssssssssessssssssess st st st ssessessassssssessessssssessessnssnes
5. Deduct amounts received on disposals............cccerrrrrererrennn.
6. Total foreign exchange change in book/adjuStEd CAMTYING VAIUE............c. ittt sessesssntas | ressestsesessessesssessessssssessessessssssessns | sesssessssesssssessessnsssssessassssssessssnnens
7. Deduct current year's other than temporary impairmeENt FECOGNIZEM. .........ccvuiueireieiiirieiee et | setestesesssessess s s st st s s s tessessesnss | £essessessssassessessesansessessesstessessssnsns
8. DeduCt CUITENt YEAI'S AEPIECIATION. ..........ruuceieeercecieie ettt s ettt s e ees e b e s eesessees | 42EeeEeeeEseEseseeseE e sesens et et st ensesnnanes | £ossessessnssnssnseeeesnsenseesen st ensennsenens
9. Book/adjusted carrying value at end of current period (LINES 142+3+4-5+8-7-8)........cccoeviiereiiiiisieinseiessissesssseseissiens | evsesssssssessesssssssesesssssssssesessssen [0 TSR 0
10.  Deduct total NONAAMILEEA AMOUNES.............civiveiieieiciie ettt bbb bbb e s bbb b b st esas | eebsssessessssssssssessss st esses et anbessessessnes | Hensessesssssssessessnssstessessebantensessetnaans
11. Statement value at end of current period (Line 9 MINUS LINE 10)..........cccviiuiiiieiiiciiieiscesseessseressseresssveressssesesnsesens | seresssesesssesssssessssesesssesessnsesened 0 | o 0
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHIOr VAN ..........ccvvvvveveerievieeereteeiseeieseisieens | eveeveiesissesesssssessesessessess s 0 [
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Capitalized deferred interest and other............
4. Accrual of discount..........coceeeeeenennee
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals
7. Deduct amouNts rECEIVEA ON GISPOSAIS.........c. ettt es et se b s et s st ee st e b s tesne | 4ebstessessebaesesse s e sesens e s b sebessesassnes | £eesessesnssnesansessesnntesses b st s s nansnses
8. Deduct amortization of premium and mortgage interest points and COMMItMENE FEES............cveiiiriieieiiiiee e | et bnes | essesebssess s s st e s b s b s s s nans
9. Total foreign exchange change in book value/recorded investment excluding @CCTUEM INEETEST...........cuveirererririnirrireinens | rrerreessieessesse st essensssssessns | seteesessesssesessessssssessessasssessessessnens
10. Deduct current year's other than temporary impairmENt FECOGNIZEM. .........cuevuiuiirieiciise ettt s e bss | eetestessesssssssassessessstessessessntessessessnss | essessesssssssassessessstansessessntessassesnsans
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | tovviorsreininmsmesrrisneseessesssesseeees 0 | oo 0
12, TOtAl VAIUGLION GIIOWANGCE. ......evveeceeiriieietseiseee ettt s8R b bt es | F6eEE bR b bR bbbt | 4ok e en bbb bbb
13, SUDLOLAl (LINE 11 PIUS LINE 12)...eeieecieiecieie ettt sttt en s s nes | ehsestenssessesssnssnssen sttt sns e 0 | oo 0
14, Deduct total NONAAMILIEA GMOUNTS.........c..cuiiiiiueiiiteiei itttk bbbkt | E6eE8eEE R f bbbkttt | 4okt en bbb
15. Statement value at end of current period (Line 13 MINUS LINE 14)......crriiiiiisisissessiiessssessessssessssesssssss s s sssssss s snssnsssssens | sesessossssssesssssssssssssssssssessassnsssees 0 | oo 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........c.cuiveieeieiciiesieicieete ettt as s ssnsns | evsessssssssssessssssesses s s s s snsnd 0 [ oo
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other...........cceveverieccveeeeccee e
4. Accrual Of dISCOUNL.........cueiiirrirrceerrcerr e
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals....................
7. Deduct amounts received on disposals.............
8. Deduct amortization of premium and depreciation....................
9. Total foreign exchange change in book/adjusted carrying value.......
10. Deduct current year's other than temporary impairment recognized............ccoccocveennee.
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

12. Deduct total nonadmitted @amOUNtS..........ccevieiricrciricesiee e . ol
13. Statement value at end of current period (LINe 11 MINUS LINE 12)......cuieiiiiiiiisieiiissiesesietssissseseessssssessesssssssessesssssssessessess | sossesssssssessesssssssessessessssassessesnses 0 ] o 0
SCHEDULE D - VERIFICATION
Bonds and Stocks

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PO YEAT...........c.riuiururirreereeeeneineireieessseseeesssesseeees | esteessesssssesesessesssssnees 84,572,321 | oo 88,087,481
2. Cost of bONAS ANA SIOCKS ACQUITEM.........c.cvcveiieiieiicic ettt et bbb bt et b s s b b ae b s s sesasas | ebsebebsssesesnsesesssebessebesessesebanssbesanss | absssebessstesessssesesesebessss et s et banaebenas
3. ACCIUAL OF QISCOUNL. ........vveceveeceeies ettt s sttt e e s s et aetessna e s s sas s s s e es s snassssantesanseeessnantesansstessnsnsasnsntas | oetesessesesessnssssnsstesansnensanans 25,648 | oo 95,101
4. Unrealized valuation increase (decrease) (1,515,989) | ..oovveveriereeiieeieis (907,738)
5. Total gain (I0SS) ON QISPOSAS..........cvuvuiriiieeiieieisiiese ettt sttt b s bbb ss bbb s s b st s banes | oebastssassessssessesses st enses e baes 6,404 | ..o
6. Deduct consideration for bonds and stocks diSPOSEA Of ...........cccceieriiciiccnce s ssnssenes | evenseresesseennsessesssnerennnn 080, 18T | ot 2,576,478
7. Deduct amortization of PrEMIUM............ccceiiuiieircieicie ettt b s ssss st sssesse s sssesssssssssssnses | snvensesssssssessessesssssssensesnnsss 03018 | tovteveviesiissesiessseseiieias 126,045
8. Total foreign exchange change in boOK/AdJUSIEA CAIMYING VAIUE...........c.cveuiveieeictieesce ettt sse e ssssenaes | eesessessssssessessssssssssessesesssssessesassanes | essesssssssssssssesssssssessesssssessesesssnsns
9. Deduct current year's other than temporary impairMENt FECOGNIZEM. ..........c.euiueireieiiirieie et sse s | eetesiesissssssssessessessssessessessntessessssnes | essessesssssssassessessnsessessessntensassssnsns
10. Book/adjusted carrying value at end of current period (LINes 142+3+4+5-8-7T+8-9)..........ccceovrrrrrererierierieesieiesesiesesssstesiens | evresessessesssssssssssenes 82,428,215 | oo, 84,572,321
11, Deduct total NONAAMILIEA GMOUNTS.........c..cuureriueiieiecieisees et es et cs bt s st es bbb s bbb bbb R Rt bee b e s b eebs | E8SEE4EE AR LR 4L b AR f e b f sk E bt | 4ok nE e Eeeb bbb bbb
12. Statement value at end of current period (Line 10 MINUS LINE 11).......ciuiuiriiiiiieieiesiesisie s eieeisseesesssssessesessssssssssessssssessess | sevsessesssesssssssssssnsasees 82428215 | ..o, 84,572,321




Statement for March 31, 2011 of the GENERAL STAR NATIONAL INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

20IsO

NAIC5S.......... 0; NAICBS..... 0.

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
e CIBSS T ()ruererrareermeeriseeeeseesis sttt st | st 221,967,445 | ....ooonnvvrirnnenn 192,553,249 | ...oovvvvvrrrriiens 196,606,852 | ...ooovvvevrnerrireririeens 49,956 | ...cvvvrrrrirennnn 217,963,799 | covvoreecerreeriseseeseenssssessnes | serssssessss st sssssssns | e 221,967,445
2. ClASS 2 () reruurereueerereresieesis i st st | esienese s 1,243,580 | covvoovrvermcrreieeninesssiseesisens | cevsssseesssnessss sttt | eoesess s 549 | ..o 1,284,128 [ .ooooevieneisceriesssissisines | eesssisessss s | s 1,243,580
B TR O 7T - ) O O O O PO OO BSOSO U TSRO PR STOPTTRPR
L 0oL - OO IO DO PO PP PO OO OOl OO OO OO PP TE) DR PP T PP RRT TR
B C1BSS 5 ().ueuereriieiii st | £eeiess bt i bbb sa s ebens | fhntet bt b et bt h s b ettt nnbes | Hebetsee Rt h e s b e bt h b s bt eta | Hethetsehee e s e b e et s s e b ss et b etiees | Shetaebaee bR e bbbt b taes | Hehes e E R bbbt h bt s bbb ne | ebeesee bt bbbt ens | Sheneee bttt ettt
B, C1ASS B (8)-rvruuvvvereeressseresssneessssesessseesss sttt | SRR LR ER R | 4eELEE AR AR R Rt | HeELEEEEEEE LRk eeeR e | SeELEEEeeeER R ek neR s | SeeeeEE ARt eR e ent | eeeeeE e et | ettt | e
7. TOtI BONGS.......ooeeieeirieireieceeieceeseeseneisssssseessesssessessesssenseessssssessessssessenssssnses | sonenseenesensnenennsni 223,21 1,025 | vovivviviviniennn 192,653,249 | 0000 196,606,852 | oo 50,505 | 0000 219,207,927 | o0 | e 0
PREFERRED STOCK

8. ClASS T murveeerriireeteessi st | et 11,070,000 | cooouererrerceereeniseresseensseens | eesseesssisesssssesssseessssessssseees | sesssssssssesssssnesesseens (50,000) | ..cvvvereererrreiers 11,020,000 [ veoovvvermeresiceresennsseesssenes | erssseessseesssessss s | seseseeneneseseses 11,070,000
0. ClBSS 2.ttt | nerenset ettt eens 22,400,000 | ..ovoveirrereireieeeineeeeseeeneis | et nenees | sreessseseenstessesesessenns (400,000) | .eovevrerrrererrereienn 22,000,000 | .evoverereeririeieinereeeeesseeeenne | v snsessesesens | eseensesseseseessnens 22,400,000
10, CIASS B...rvvveeueeeeessereesseeessseeeesseeessseesess s eess st ees 8888 R Rt eeess s | 1eeE AR e R R RS R R R RS eeeeRt s | 1ieeEER R oA AR R eeE R R e ee SR eeeeE s | £81eeEE R R eeEER e E R R e R RS e AR R eeeeRsn | 81eEEER AR R R R 4e R R R A SR eeeEREn | £ES1eERER R e R R AR R4 RE e RR RS 4eER RS | £E81eeEER R4 ER RS R4 RR AR eneRRS | £E8ReeEEER R RS R e eRRs | SR8 SRR R et
11, CIASS 4..ooieeeeeeesseeeetaeeees et etk E Rk | 1R ER SRR R R R R R bR | 11 E R R AR R LR R R R eRR R | £81eeEE R R R RS R 4R RS R R et ek R | H81eEEER e R AR R ER R R R e R R R | HE 8RR R AR R R AR R AR 4R RS | HE8AeEEER 4R RS AR R LR R RS | HE8REE R RS RS eRRs | £RE SRR
12.

13, CASS Bu.vvvrvvererreisareesseeessse et sss s skt kR | LR R et neert | LR Rkt rE | LR LRkt eeerE s | LR E 1Rt | LR EERE R | FE 8RRk | HEE LR | CRE e
14, Total Preferred STOCK. ... ...ttt ssssessessens | ensssssssssssssssessasens 33,470,000 | .o 0 | o {1 (450,000) | .ooverererarerrerenes 33,020,000 | ..vieeiieiniieisnee e [0 RN {1 33,470,000
15, Total Bonds and Preferred SIOCK...........ccvuuurreemreeenreeerneeeinseeessseesesesseessnesesens | seeesssssessnssessnans 256,681,025 | ....ocoorerrerrneeens 192,553,249 | ...oovvvverrrres 196,606,852 |....cverurrerrnrierineens (399,495) | ..veorrrverrreeis 252,227,927 | .ooevveereerereneeersneeesneseenns ([P (0 ST 256,681,025

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:




Statement for March 31, 2011 of the GENERAL STAR NATIONAL |NSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtaIS......coeveveereeeereireeireireies | v 124,981,263 |................ XXX vivivvvrireeneinene | eveeeinsinssiennsenns 124,961,704 | oo | vt sssenan
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.......ccueieviirieieise ettt snsns | sssessessssessessessssensenes 142,971,883 | oo 152,988,685
2. Cost of Short-term INVESIMENS ACAUITED. .........c.cvueiiriieieicce ettt b bbbt snas | seveesssssssessesssssssans 124,961,704 | ooovvevreeer. 245,911,207
3. ACCIUAL OF BISCOUNL. ..ot ssinies | bonebanss s AT,676 | v 71,991
4. Unrealized valuation INCIEASE (ECTEASE)...........wururrereererruseesreereiseesseeseeseesessasesesseesseseesesseessessessessessessessessessessasssessesssssnes | 1essesssssessessassssssessasssessessessasssnssasss | 2esssnessssossssssessanssessessassnsssnssassnenns
5. Total gain (I0SS) ON QISPOSAIS........ccueviriiiiietiiiteiit ettt ettt bbbt b et a bbbt s et e bbb b s et s s s e s s sssebessstebessns | nbsebessssesessnsesesssebesses et s sesesanssbesanss | sbsssebessstetessnseses et ebesseb et s st bannebenan
6. Deduct consideration received ON dISPOSAS............c.ueviviiieieieiieie ettt bttt b st ssbestesaes | evsesssessesses e sessenaens 143,000,000 | ..oooovvevceereicrernins 256,000,000
7. Deduct amOrtiZation Of PIEMIUM.........ccciiieircte ettt ettt bbb se b s s bbb se b b s et s s ae b basaebessnne | nesebebsstesessnsesesssebessebes s sesesasssbesanss | sbsesebessstesesssseses et et esseb et s et bnaebenen
8. Total foreign exchange change in book/adjUStEd CArTYING VAIUE............ccuiururiiieieireieiisciei ettt ettt | reesestessss st eeesessess s b bs s s st s sessans | sebsessessess e b e st es s et s b st et ens e
9. Deduct current year's other than temporary impairment FECOGNIZEM. .........oueuiurirriiiririieeireeeeseiseeeee e tesseseens | setsssessssssssesesssssssssenssesessnssssesssanes | essessesssssssensesessnsessessessssessessssnsane
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7T+8-9).........ccccevirririeririreieieseeseesssssiesees | evresessssessesssessessens 124,981,263 | ...cooveveeeies 142,971,883
11, Deduct total NONAAMILIEA @MOUNTS.........c..cviieerieiiiirerrse ettt s s eees | HfeEb s e neE e E sttt nns | sersne st sn e en bbbt
12. Statement value at end of current period (Line 10 MINUS LINE 11)...uvucviiiiisiiiiiiieiieiisiesssisrssssssssesssssssessesssssssessessesssssssessens | sossesssssssessessessssassans 124,981,263 | ..o 142,971,883

QsI03




statement for March 31,2011 of e GENERAL STAR NATIONAL INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for March 31, 2011 of the GENERAL STAR NATIONAL |NSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. ACCIUAl Of AISCOUNL.......orveiireicicice et

. Unrealized valuation inCrease (deCrease)........couvuerrurisieeinsinieisersssesessesssenens

. Deduct consideration received on dispoSals.............cccoevvrveirierernireerieesee s

. Deduct amortization of premium............cccceeviiieiiceecesee e

. Total foreign exchange change in book/ adjusted carrying value...............ccevneee.

. Deduct current year's other than temporary impairment recognized..............ccc......

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

. Deduct total nonadmitted @mOUNtS...........ccccceeriereieeeiieesce e

. Book/adjusted carrying value, December 31 Of PriOr YEAI..........ccoveieveiierieieieeee ettt

. Cost of cash eqUIVAIENES ACUINET..........cveuiirieieice ettt

.......................................... 15,617,143

........................................ 626,847,881

............................................... 110,303

.......................................... 52,983,105 | ...ccvvvvvriirriinriinniinnnnnnn..802,940,279
.......................................... 54,150,717 | oo, 39,535,079
.......................................... 39,535,079

QsI08




statement for March 31,2011 of e GENERAL STAR NATIONAL INSURANCE COMPANY

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

Sch. D-Pt 3
NONE

QEO01, QE02, QE03, QE04



Statement for March 31, 2011 of the GENERAL STAR NATIONAL INSURANCE COMPANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Special Revenue and Special A t
31282X W5 6 |FEDERAL HOME LOAN MTG CORP STRIP 177 PO | ..... 03/01/2011| PAYDOWN 3,951 3,951 | ... 2,285 | ..... 3,937 14 L OO IR 3,951 | o [ e | e (V1 I 08/01/2024|1...........
31282Y BV 0 |FEDERAL HOME LOAN MTG CORP STRIP 176 10. | ..... 03/15/2011| INTEREST ONLY PAYMENT..... 536 | oo A15 | e | s (415) (A15) | covvreerrrinens | eevrrrinerieeeieninees | e [ e | s (V1 IO 45 [07/01/2024(1...........
31298V TV 9| FEDERAL HOME LOAN MTG CORP #C58664......... | ..... 03/01/2011| PAYDOWN 50,541 | e 50,541 | oo 50,983 | .ovcvireene 50,543 (2 (V2] [N IO 50,541 [ o [ | e (V] I 814 |07/01/2030| 1...........
31298W P2  5|FEDERAL HOME LOAN MTG CORP #C59441.........| ..... 03/01/2011| PAYDOWN 40,358 | v 40,358 | ..oooovrrrne 40,711 | oo 40,359 (1) (5] [N ISR 40,358 | ..o [ e | e (VI IO 437 101/01/2031{1...........
31372K  BR 0 |FEDERAL NATIONAL MTG ASSOC #274648........... | ..... 03/01/2011{ PAYDOWN 302 302 282 | oo 302 0 302 | e e | e (1[N IO 4 (11/01/2022(1...........
373541 QK 0 |GEORGIA MUN ELEC AUTH PWR REV.......ccccmvurne | coene 01/01/2011| SINKING FUND REDEMPTION. | ....coorverrerrinienns | evereennnens 35,000 | .oocrerneene 35,000 | .oovrerrne 34,674 | .o, 35,000 (VN OO ISP 35,000 [ .eovvrcerrenine [ e | e (V)N I 1,155 {01/01/2018| 1FE......
SECURITY CALLED BY ISSUER
64985F RW 3 |NEW YORK ST ENVIRONMENTAL FACS.......ccccoes | o 03/18/2011(at 100.000 | | e 290,000 | ...ovvvnee 290,000 | ............ 276,447 | ............ 283,447 248 248 | s | e 283,695 | ...covvrrvirnes | s 6,305 | ........ 6,305 | ........ 3,896 |12/15/2015| 1FE......
SECURITY CALLED BY ISSUER
64985F UX 7 |[NEW YORK ST ENVIRONMENTAL FACS.......cccoeves | corne 03/18/2011{at100.000 e | e 210,000 | ..cooornres 210,000 | ..ccooonee. 208,026 | ............ 209,837 65 (SIS R [ 209,901 [.oovinririans | errinienns 99 [ i 99 [ . 8,009 [07/15/2011[1FE......
3199999. Total - Bonds - U.S. Special ReVENUE & ASSESSMENE. ...t 630,152 | ..o 630,152 | oo 613944 | .......... 623,840 | oo [ 91) 0 91) 0 | i 623,748 | oot 0] e 6,404 | ....... 6,404 | ... 14,360 |...... XXX... [ XXX....
8399997. Total - Bonds - Part 4. 630,152 | ..oovvnad 630,152 | ..ovvvnee. 613,944 | ... 623,840 | ..o [V I 91) 0 91) [ I 623,748 | ..o 0 [ 6,404 | ... 6,404 | ... 14,360 |...... XXX... [ XXX....
8399999. Total = BONAS. .....cvevieiiiiserisrii s 630,152 | ..oovvvne 630,152 | .coovceen. 613944 | ........... 623,840 | ..o [ 91) 0 91) 0 | i 623,748 | oot 0] . 6,404 | ....... 6,404 | ... 14,360 |...... XXX... [ XXX....
9999999. Total - Bonds, Preferred and COMMON SEOCKS..............vuuurrumrrirrereiserieise s ssesssssssesssssissesssssssssssessssessssessassssnss | osssseesnd 630,152 |........... D .0 T IS 613944 | ........... 623,840 | ..coooovrrrnnens 0 | oo 91) 0 91) 0 | e 623,748 | ..covvrirn (VN I 6,404 | ........ 6,404 | ...... 14,360 |..... XXX... | . XXX....

6030

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




statement for March 31,2011 of e GENERAL STAR NATIONAL INSURANCE COMPANY

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10



Statement for March 31, 2011 of the

GENERAL STAR NATIONAL INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Deutsche Bank Trust Co Americas.. New York, NY. (4,535) (7,891) (6,751) | XXX..
First Tennessee Bank Memphis, TN 78,961 78,961 78,961 | XXX..
Bank of America Tampa, FL 958 958 895 [ XXX..
0199999. Total Open Depositories e XXX 75,384 72,028 73,105 | XXX..
0399999. Total Cash on Deposit. XXX 75,384 72,028 73,105 | XXX..
0599999, Total Cash XXX 75,384 72,028 73,105 | XXX..

QE11
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Statement for March 31, 2011 of the GENERAL STAR NATIONAL INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year
U.S. Government Issuer Obligations
TREASURY BILL 03/02/2011 0.120 04/21/2011 27,998,133 2,707
TREASURY BILL 03/23/2011 0.070 05/26/2011 14,998,396 233
0199999. U.S. Government Issuer Obligation 42,996,529 2,940
0599999. Total - U.S. Government Bonds 42,996,529 2,940
Total
7799999. Subtotals - Issuer Obligation 42,996,529 2,940
8399999. Subtotals - Bond 42,996,529 2,940
Sweep Accounts
GEN RE SHORT TERM POOL | ........... 03/31/2011 0.110 11,154,189 3,571
8499999. Total - Sweep Accounts 11,154,189 3,571
8699999. Total - Cash Equivalents. 54,150,718 6,511




supplement for %s ofthe GENERAL STAR NATIONAL INSURANCE COMPANY

Designate the type of health care

providers reported on this page.

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

Physicians - Including Surgeons and Osteopaths

N
SUPPLEMENT "A" TO SCHEDULE T

States, Etc.

1

Direct
Premiums
Written

Direct
Premiums
Earned

Direct Losses Paid

3

Amount

4

Number
of
Claims

Direct
Losses
Incurred

Direct Losses Unpaid

6

Amount
Reported

7

Number
of
Claims

8
Direct
Losses
Incurred
But
Not
Reported

© N OO wWwN =

Alabama........ccocoevivevereicennns AL
Alaska
Arizona
Arkansas
California.... .
Colorado........cceverereriecianans
Connecticut..........cccoerreenenne
Delaware..........ccceveverennnnn

Kentucky
Louisiana

Massachusetts
Michigan........ccoceeerevereinnnns
Minnesota........ccovveverveienns

Mississippi
Missouri
Montana.........ccceeeerrirreninnnn.
Nebraska...
Nevada
New Hampshire
New JErsey.......coovvrvrerennns
New MeXiCo.........cccvuvrrrrinne

NEW YOrK....ooovveveeereereinrieeenns

Virginia.....coeeveereeeneenencennes
Washington...........ccovveueene
West Virginia........c.coocverennee
Wisconsin

Puerto RiCO.......cccccovviriernnns
US Virgin Islands....................
Northern Mariana Islands

Aggregate Other Alien...
Totals....ooreeieeisce s

63,259 |.

........... 2,012,500

460,000

5801.
5802.
5803.
5898.

5899.

Summary of remaining write-ins for
Line 58 from overflow page.......

Totals (Lines 5801 thru 5803 +
5898) (Line 58 above)...............

SUPA1




supplement for %s ofthe GENERAL STAR NATIONAL INSURANCE COMPANY

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

SUPA2, SUPA3



supplement for %s ofthe GENERAL STAR NATIONAL INSURANCE COMPANY

Designate the type of health care
providers reported on this page.

Other Health Care Facilities

N
SUPPLEMENT "A" TO SCHEDULE T

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported

© N OO wWwN =

Alabama........ccocoevivevereicennns AL
Alaska
Arizona
Arkansas
California.... .
Colorado........cceverereriecianans
Connecticut
Delaware..........ccceveverennnnn

Kentucky
Louisiana

Massachusetts
Michigan........ccoceeerevereinnnns
Minnesota........ccovveverveienns

Mississippi
Missouri
Montana.........ccceeeerrirreninnnn.
Nebraska...
Nevada
New Hampshire
New JErsey.......coovvrvrerennns
New MeXiCo.........cccvuvrrrrinne
NEW YOrK....ooovveveeereereinrieeenns

Virginia
Washington
West Virginia
Wisconsin

Puerto RiCO.......cccccovviriernnns
US Virgin Islands....................
Northern Mariana Islands

Aggregate Other Alien...
Totals....ooreeieeisce s

5801.
5802.
5803.
5898.

5899.

Summary of remaining write-ins for
Line 58 from overflow page.......

Totals (Lines 5801 thru 5803 +
5898) (Line 58 above)...............

SUPA4




supplementiorss e GENERAL STAR NATIONAL INSURANCE COMPANY
Overflow Page for Write-Ins

NONE

SUPA
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