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Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS ..ot | srieneeeenns 215,855,095 | ....oorvriririniin (U 215,855,095 | ............. 215,244,742
2. Stocks:
2.1 Preferred SIOCKS. ...ttt snnsenes | sesssesstssss s (U (U (0 0
2.2 COMMON SIOCKS.......cvveuervrriciereeiaiiseesssess st essssnes | sessssesssssssssesssseesseess (U (U S (0 R 0
3. Mortgage loans on real estate:
BT FIISLIENS ..o | s (O N (O N LU R 0
3.2 Other than firSt IENS.........cuvveurririireieeiiee st enes | esssessssesesesssseessenss (U (U S (0 R 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDBIANCES)......cvocvere vttt bbbt st s s s sss s sse s ssssensnsans | evssssesssssssessnsessessssanes [0 [0 {1 [ U 0
4.2 Properties held for the production of income (less §............ 0
ENCUMDIANCES)...oorvveririsreseeseessssessssese s essssssse s ss st es s s st ess s s st enssssssssessessenssnssessns | stesssssssssessassensnssnssons (0 (0 {1 [ U 0
4.3 Properties held for sale (less §.......... 0 €NCUMDBIANCES).....ovvurirerrireeiseeesinsissesssesssssneses | evsessssssssssssssssssnssnnes (0 [0 {1 [ U 0
5. Cash ($.....(10,128,986)), cash equivalents ($.....35,989,467)
and short-term iNVestments (3.....9,710,267).........cc.eveereereeierieeiesesesieesesssissssssssssssssssssssssssnns | ovveesssenseons 35,570,748 | ..o [0 35,570,748 | ............... 29,784,432
6. Contract loans (including §.......... 0 PrEMIUM NOLES)....vvrverererirrereernseeeessessssesessessessssssessssessens | essessssssssessasssssessenes (0 [0 {1 [ U 0
T DEIVALIVES......ooviiiii s | e (O N L0 N 0 | s 0
8. OtheriNVESIEA @SSELS.........cvueiieieeieciee ettt et snannes | eveessssssessssineas 43,302 | oo 245 | o 43,057 | oo 45,527
9. ReCEIVADIES fOr SECUMHIES. ........cvueceeeciiciiiiieiie ettt nssnes | eeseesnessness e (01 RN (01 RN (0 U 0
10.  Securities lending reinvested collateral @SSEtS............cvviiieveireeiceeeees s ssreseens | cveeeisreseenns 26,348,031 | .o [0 26,348,031 | ...ccvevneee 32,616,098
11, Aggregate Write-ins fOr iINVESEA @SSELS........vrururerrrrrrerririsiierrsisiseesssesseseese s ssssssesssssssssessens | sressssssssssssssssssssssssns (O {0 { R 0
12.  Subtotals, cash and invested assets (LINES 110 11)........ccevercveieieiereeee e seese s | cvveesiaenans 277817176 | oo 245 | . 277,816,931 | oo 277,690,799
13. Title plants less §.......... 0 charged off (for Title INSUTErS ONIY)........ccveveeverinrirreeierinsiseiessninnenns | eveseesseessesssssssssesenes (0 [0 (1 [ U 0
14. Investmentincome due and aCCTUBM...........ccooveerricreeieerieeeeeesssevessreenssssesensssssessnssenss | sernnnerenennesnn 2yD0AD4 | o0 | e 2,503,454 | ..o 2,207,226
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..............couveeens | vervrerneienens 7,078,767 | oo (V1 I 7,078,767 | coovererene 6,679,951
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled Premiums).........covvverrmernerins | cernrerrereerneneneeeeneend (0 (0 U {0 R 0
15.3  Accrued retroSpective PrEMIUMS.........ceueieireurinireirereieeseeseesssessesssssssesssesssesseessssssessssns | sesessesssssssessesssssssesnes (0 0 | e 0 | e 0
16. Reinsurance:
161.  Amounts recoverable from FEINSUIETS...........c.ucvuirierierierinerierieriesseries e
16.2 Funds held by or deposited with reinsured COMPANIES............cccvevvereeeerireereieeesieeenes
16.3  Other amounts receivable under reinsurance contracts
17. Amounts receivable relating to UNINSUrEd PIaNS...........ceurvrireinirerereeseeeseesssssesssesees | cevereeeesssssseeseensseseend (0 (0 U {0 R 0
18.1 Current federal and foreign income tax recoverable and interest thereon.............ccvvevreevcnnins | cevvrneirsieissseiseeees (0 (0 {1 [ U 0
18.2 Net defErred taX @SSEL..........ccvviiiveieieeiceieee ettt saenae e | ereessassaenes 8,867,946 | ....ccc..c..... 3,292,056 | .....cccouc.. 5,575,890 | ..covvvrrecee. 6,117,166
19.  Guaranty funds receivable Or 0N AEPOSIL............ccc.cvvevevrieeieieeie et sesnes | ereveesssessesessnens 8,165 | v {0 N 8,165 | oo 6,527
20. Electronic data processing equipment and SOtWAIE. .........c.vurerrerrerierinrirsieissnseseessssesessnnes | sesssssssssesssessssssssessnd (0 0 | o 0 | e 0
21, Furniture and equipment, including health care delivery assets ($.......... (1) OO ST (01 (0 {1 [ U 0
22.  Net adjustment in assets and liabilities due to foreign exchange rates...........cocovmrnrnnirriinrinnes | ceneereereesesrnsnseseiennnd (0 [0 U {1 [ U 0
23. Receivables from parent, subsidiaries and affiliates............c.coveveererierecinee e | ceveereeese e 276,697 | oo (1 276,697 | .o 396,096
24. Health care (§.......... 0) and other amounts reCEIVADIE...........o.vuereirriirereeesenere et | reeeeeseeeeresssseseeeeseees (01 [0 R {1 [ U 0
25.  Aggregate write-ins for other than iNVested @SSELS...........ccevevrieicieereeeeesee e sees | evessisseenans 2,131,197 | o () P 2,131,197 | . 2,419,962
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)............cceeceemererecemerieesieeiessisseeesssessssssssssssssssessnees | osesesseeens 307,139,084 | ....ccovrvvvennee 3,292,301 | .ovvves 303,846,783 | ....ccoouue 305,236,517
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS..........ccevereeiies | vovvrreieiseinieiseiesenns (0 (0 {1 R 0
28.  Total (LINES 26 NG 27)........cvuuevirerircrireriecsiesiesiessseessesessesesssssesssssssessssssssesssssssessssnes | oeessssceens 307,139,084 | ....covvvviinnes 3,292,301 | .ovvvens 303,846,783 | ...cccovvue 305,236,517

2503. Prepaid reinSUranCe PrEMIUML.........c.eeuiieiserrieeserssiessessessssessesssssssesssessesssssssessessssessesssssssessesns

2598. Summary of remaining write-ins for Line 25 from overflow page...........cccovveeeeenenieieeeennns

2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @bOVE).......cocuieieriiiiieierssississsessserssaensenaes
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Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decenfber 31
Statement Date Prior Year
1. Losses (current accident year §.....14,923,880)..........ccevurruerrinrererriiessssssssss s sssssss et ssssssssss s ssessss s sess e sssssssssssessanees | srsessessessessassessssenes 55,079,970 | .ooevvieeieeeie 56,942,409
2. Reinsurance payable on paid losses and 10SS adjUSIMENt EXPENSES..........cccvvivcviiireieiiieisiereieese e ssssesenses | caesssissesessssessssssesesssenes 203,742 | oo 357,601
3. LOSS AQJUSIMENE BXPENSES.......cvcvieieiriiceetsicte ettt b bbbt a b s s s et b a et s st s s s s st esennne s snaebenas | sresesisssesensesesasinaebenes 3,779,981 | oo 3,848,166
4. Commissions payable, contingent commissions and Other SIMIIAr ChATgES..........c.cveveicieiiseiee e ssssesens | srevessssssessssssssessesinaes 7,311,638 | oo 5122172
5. Other expenses (excluding taxes, ICENSES @NG fEES)........cvveicviveieeiees ettt 1,124,434
6. Taxes, licenses and fees (excluding federal and foreign income taxes) 3,198,507
7.1 Current federal and foreign income taxes (including $.....244 on realized capital gains (losses)) 1,200,764
7.2 Nt deferred taX HADIILY..........ccevevcrere ettt sttt s st se st n s s s saesansnnts | svessessesstessessssessessesnsessesansanens 0 | o 0
8.  Borrowed money §.......... 0 and interest thereon §.......... ettt ettt en st en e s stenans | seeesteseentessn st en st en st nes [0 U 0
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....127,294,559 and including
warranty reserves of §......... 0) ettt b e bbb e bRttt s bbb bt s st en et tnaenes | evsesntesteseteneeserenes 32,054,380 | coovvreerrererieeeieinns 27,332,424
10, AGVANCE PIEMIUML.....euiieirrirceeieeeeteeseese s ese st s e s s a8 e e et s s8R s e s skt s s en s s snnnas | nebesessesnssssesseeastessesantes s nteene 0 | e 0
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS. ..o st n s | renss e s ens st (U P 0
11,2 POIICYNOIAETS. ... .ot s s s ekt ensensennns | eieeesessesnntesset et es et nn et ennens 0 | o 0
12.  Ceded reinsurance premiums payable (net of Ceding COMMISSIONS).........cvurveerrrrerrernirnrieersisisesssseseesssssssssssssssessessssssssessens | sesessessssssssessesssssnssns 2,981,002 | ..o 2,848,698
13.  Funds held by company under reinSUrance treaties............cccouieicreeiiieriieseees e ssssesesssssessssesessssnes | svesessssesesssseennnnerer 2,879,883 | oo 44,033,069
14, Amounts withheld or retained by company fOr CCOUNt Of ONETS...........cveruririieriirieiernr sttt ssessenes | sesessessessssssessessessssssesnssessenssnes 0 | o 0
15.  Remittances and itemMS NOt @lIOCALEM. ...........coviuiueiireiecce et bbb b b s et esessnaes | sresessssesessssesessssssebassnseaes Y A 668,499
16, PTOVISION fOF TBINSUMANCE. ......vouvevereeersrirreisesissesses s sessesss sttt | sesssnenssenssneseenesaas 11,129,044 | oo, 9,275,640
17. Net adjustments in assets and liabilities due to foreign EXChaNGE FALES..........ovrurirrerriririnrr s ssssnees | eeessessessssssssnssessssssssessessasssees 0 [ e 0
18, Drafts OULSTANAING. ... o vereererrisreriseise ettt e en bt ssestensns | eesessessessansssssnssantens et sessensensnnes 0 [ e 0
19.  Payable to parent, subsidiaries and affiliatES............cccieicieiiisieese ettt esa e | ersesaesna et bnes 2,419,257 | oo 2,628,697
20, DEIIVALIVES. .....ouveeeeceseeericieie ettt et ntens | reriess st L0 OO 0
21, PaYaDIE O SECUMEIES......vuveerererriseiiecie ittt ettt sttt ensens st st nssentensns | nebsessessasssnssessestensanssnssessensnsas 0 | o 0
22, Payable for SECUMEIES IBNAING. ........cvveveveeie ettt bbb e s ssss s sttt enses s sntensnnes | sevsssssessesessseseesanes 26,348,031 | oo 32,616,098
23.  Liability for amounts held Under UNINSUIEA PIANS.........c.cuurirrerirrirniinrinrieisessssessssessssesesssssssesssssssssesssssssssssssssesssssssssessassssssnsss | sessessessasssssssssessessassssssessassnsans 0 | o 0
24. Capital notes §......... 0 and interest thereon §......... (0TSO BSOS P TP (0 R 0
25.  Aggregate WItE=INS fOr NADIIIES. .........ccvvievereicteieecteee ettt ss sttt sss s saeses | sensessssnsssssssnssssessseses 3,201,826 | ..o 5,187,266
26. Total liabilities excluding protected cell liabilities (LINES 1 trOUG 25).........cviuririrrirrieierissiseieessesseseessesssssssssssessessenes | sessssssssesssssssssssseses 193,007,153 | oo 196,384,444
27, ProteCted CEll HADIHES. .........ovueveeireiiiiiireere st | iemsesssnbsns e sen st 0 | o 0
28.  Total liabilities (LINES 26 @NA 27)........c.ouvrerierriniinierneirseissseiseissississississessssssssessssssssssssssssssssssssssssssssssssssssssesssesnesnees | sosssosssesssssssssees 190,007,193 | woiiiiviissnesncsssnenees 196,384,444
29.  Aggregate write-ing for SPECIAl SUMPIUS FUNGAS.......c..vurerereireiinrisrieieeissiees et ss s sess st et ss s sssssesssnsssssessns | sessessesssssssssessessessnnssnssessassnsans 0 | e 0
30, COMMON CAPIAI STOCK........cvivericvicreie ettt sttt bbbt s s s s sttt bt es bt ensesasnns | seesessssssssesssssssassesansan 8,724,386 | .....cooverereierrinnn 8,724,386
31, Preferred CaPItAl STOCK. ........cvevirieieeiicieisiste ittt s st s s ts | Siessessentens et sttt 0 | o 0
32.  Aggregate write-ins for other than special SUMPIUS fUNDS...........ouriiriririinriirs st ssssssssnssns | sressesssssssssnssessansnssnes 2,601,635 | ..o 2,407,152
33, SUIPIUS NOES......oreueerereiriesese et et es sttt s s SRRt n b e s en s st nsans | Hiessessestansnssnssessansnssns st s snene (0 I U 0
34, Gross paid in and CONLHDUIEA SUMPIUS..........c.cvrvieeiciceeieiectece ettt s s s s sssess s ssnaesans | sressnbessessssessesaessssans 81,217,108 | oo 81,217,108
35, UN@SSIGNEd fUNGAS (SUMPIUS)....eurvrverererrerririisesiseissesssesesssesessessssssessesss s ssessssssessessesssssssssessessssssessessassssssnssessessnssnssessessessessans | sessosssssssssessassnssessns 18,296,501 | coovvoeveeereereerreeeinne 16,503,427
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... ) OO FOPO OO (0 U 0
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0) ettt sttt | senerens ettt {0 RO 0
37.  Surplus as regards policyholders (LINES 29 10 35, IESS 36).........vvererrrrerrrrmrerieenirneessesessesssssssssessessesssssssssesssssssssessessessessssses | ssssssssssssssassssssssens 110,839,630 | c.ovvvvriniiiniins 108,852,073
38, TOAIS. .S R ettt bt ntenes | eenebestesernt s nneenen 303,846,783 | ..o 305,236,517
DETAILS OF WRITE-INS
2501. Accident & sickness active life reserves
2502. Contingency reserves.....
2503. Provision for doubtful reinsurance balances
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVEMIOW PAGE........cvreirrrirrireiernenrieissiesiss e sessssessssssestsssssssssesssssssens | ssessessssssssssssessessasssssssssessesssens 0 [ e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201. Increase in admitted deferred tax assets pursuant to SSAP NO. T0R........c.cccoviviiiererrireieeeteeeee e sssssiesessssesssseseesens | eveesenssssesessnseniesenrenne2g00 1,835 | v 2,407,152
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from overflow page
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @00VE).......rvuuerereirirarsssesessesssssssssesssenssssssesesssssssssesssssnssssssssesssssssssssssssses
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Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (WHIEEN $.....47,942,365).......00uueveieeie s | srsessinssinnses 53,797,796 | ..vvoererenns 47,640,247 | ..covenve. 237,450,329
1.2 Assumed........ (WHHEN §.....(105,438))....cccrvrrrierriireiisssissssssssss sttt ss st sssssssssssssssssssnsssns | svssssssssssssnes 1,210,208 | ....ccoovvvenvn. 1,565,723 | ...ovvernn. 5,603,068
. (written § e 22,702,604 ..22,115,637 ..107,088,459
(WHLEN §.....37,027,261).....covvoeieiesiee ittt ssss s | eeessssssssnses 32,305,400 | ..ooervenenee 27,090,333 135,964,938
DEDUCTIONS:
2. Losses incurred (current accident year $.....19,983,999):
2.1 DIFECL. vttt | et 20,005,106 24,659,515 | ...cccvunvn. 113,506,713
2.2 Assumed 1,344,600 | ... ......5,122,240
.................. 6,013,145 ....7,005,642 | ...............36,867,502
................ 14,200,739 18,998,473 |................81,761,451
3. Loss adjustment expenses incurred (67,880) 1,566,735
4. Other underwriting XPENSES INCUITEM..........ciuiueireiiieieieieie ettt bbbt sssensenas | sossessessesanes 15,611,263 51,091,981
5. Aggregate write-ins for underwriting dEAUCHONS...........cccovuiveeviiiieiecere ettt ses s s sssssssssnnns | srsessssssessnssnsessnsensesssd | everesrsnesssssessnsensersnsensd | orssssesesissessesssensesaens 0
6. Total underwriting deductions (Lines 2 through 5) 134,420,167
7. Netincome Of ProtECtEA CEIIS........uurvirrerieieiierise ettt ssens e st essensssssessessenssnsnssenss | srsssssssssansansnsssnsensenssQ | cerssressssssnsesssnsenssnssnnsQ | serensssssnssensassssssssassas 0
8. Net underwriting gain (10ss) (Line 1 MIiNUS LiNE 6 + LINE 7).....c..cvivirieiciiieieiciessie et sss st ssssssessesssas | cvsessssessesnnns 2,561,278 |...ccvvrnee. (3,703,167) | vecvverrrrrrnnes 1,544,771
INVESTMENT INCOME
9. Net investment INCOME BAMNEM..........c.e ittt bbbt entns | £renbesieeenies 2,587,322 | ..... ....2,493,981 10,449,479
10. Net realized capital gains (losses) less capital gains taX 0f §....244............coovuriueiieiieiecieee e sssssees | sesessssssssessesees 273,970) | oo 590,688
11. Net investment gain (loss) (Lines 9 + 10) 11,040,167
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off §.......... 1) OO OO
13. Finance and service charges not included in premiums..
14. Aggregate write-ins for miscellaneous income.............
15. Total other income (LINES 12 throUGN 14)........c.eruririeierries sttt saes
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign INCOME taxXeSs (LINES 8 + 11+ 15).....vrierrrrririseinsieess sttt nsnes
17. Dividends t0 POICYNOIAETS............cvueirieiieictce ettt bbbttt
18. Netincome after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17).......c.cvueiiiiieieciicicsetsseetsees ettt b s ssssans | essessssessesanes 5,182,187 |..cvevvernee. (1,435,422) | .ocvevvrne 12,491,757
19. Federal and foreign income taxes incurred...... ol ...1,531,560 |.. ..(636,795)] .... ..4,128,145
20. Netincome (Line 18 MinUS LN 19) (10 LINE 22).........ouurimiiieiieireiineiseise ettt | eesseesssessneeas 3,650,627 |...cocoovvrrrrenn (798,627) | ...cvvvvne 8,363,612
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMBEr 31 PriOT YEAN...........cvcveveevcreeeieiesee et ssssesaens | eevssaessesns 108,852,073 | .............. 101,554,627 | .............. 101,554,628
22. Netincome (from LINE 20)........cciiiiiiieieiiieieissiesiei ettt bbbttt et s s nsassesnsas | fessesintessesanes 3,650,627 8,363,612
23. Net transfers (to) from Protected Cell ACCOUNES..........cruiieienririeiseinriseisiessssis ettt ss s sensens
24. Change in net unrealized capital gains or (losses) less capital gains tax of $
25. Change in net unrealized foreign exchange capital gain (loss)
26. Change in net deferred iNCOME tAX........c.ciueieiiiiiieiceie ettt bbb nsesnns | esssbessesinssnsenas 370,503 632,449 | .o 366,373
27. Change in nonadmitted assets (850,358) | ..vvoverrerrirrenns (494,133) | ovvvererirrieinns 184,742
28. Change in provision for reinsurance. ..(1,853,404) | .. .(715,318) | .... .236,603
29. ChaNGE iN SUMPIUS NOES......vvuveerererieeresesressessessessesessessssssessessessessesssessessessassssssessassssssssessesssssessessasssnssnssessessessanssnssesss | sessessassssssssessassnssnsan (0 ORI | R TR 0
30. Surplus (contributed to) withdrawn from Protected CEIIS............coveiriieieiieie e sens | sebessessssssessessssessesnnea 0 .0
31. Cumulative effect of changes in aCCOUNtING PHNCIPIES..........cvureriererireiieerrreseeseesssessessesessesesesessessssessesssssssesssssessnssesss | sessessessssssssessesssnssnenns (01 SRR 0 OO 0
32. Capital changes:
3201 PAIA Nttt ettt s | Sbsessententses st st nnrnd 0 [ eoreeeerrereerserieneeen0 e, 0
32.2 Transferred from surplus (StOCK DIVIAENG)..........cceviveieiiiicicisie ettt benas | sessessessssessessssessessnsenes 0 [0 [, 0
32.3 TranSfEITeA 10 SUMPIUS.........oveureererirereeeeiseesessssesese st sss sttt sttt sse st ens s ssessansnes | sressessossnssssssesssssnsnnens 0 [0 e 0
33. Surplus adjustments:
331 Paid N
33.2 Transferred to capital (Stock Dividend)... .
33.3 Transferred from CaPItAl............cvrrerirerieier ettt en
34. Net remittances from or (t0) HOME OffiCE.........ouiiiiiiieiccee et s nas
35. Dividends to stockholders................... ..
36. ChanGe iN trEASUNY SIOCK. ........cvrveiieicieiieiciiie ettt ettt s bbb bbb bbb s s ssense s s tensens | snbessessssnnsessessnsensesnta L0 .0
37. Aggregate write-ins for gains and losses in surplus..................... . . ..(1,354,640)].... .(2,320,761)
38. Change in surplus as regards policyholders (Lines 22 through 37)..........ccoueiiiiieiieieieieesesesieessssie e ssiensens | erisissiesssnes 1,987,557 |.oviroiiinnas (2,537,151) | oveereisrnnas 7,297,445
39. Surplus as regards policyholders, as of statement date (LiNeS 21 PIUS 38)........c.cvevivereriirieeieiiecieeeee e | ceveeeeseens 110,839,630 |....cccouc..... 99,017,476 |.............. 108,852,073
0501.
0502.

0503.
0598.
0599.

Summary of remaining write-ins for Ling 5 from overflow Page...........ccvueueieieeineeie e essans
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)......

1401. Miscellaneous iNCOME.........ccccvverrverreienns

1402. Funds withheld ceded investment income... ..

1403. Accident and SICKNESS CtIVE [IfE TESEIVE.........cvuiurieirciriieeese ettt

1498. Summary of remaining write-ins for Line 14 from overflow page

1499. Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 @DOVE).......ccirereieieieresissiiesseissississssssssssssesssssssssesssssssssssssssessessans | conssersessesssnseesesd Gy L AD | orrvereerssssereersadb Dy T4 | evtiersrississiiniaas (93,181)
3701. Change in admitted deferred tax assets pursuant to SSAP No. 10R... ....(783,943)
3702. Change in CoNtiNGENCY MESEIVE........evvivrverreierrieressisssesessssennes ....(963,171)
3703. Release of special surplus from retroactive reINSUTANCE.............cc.cveuiveveeieireesceeeee s ssssesessssesssssssssenes | seveesensenessssssssssessesss0 | vevereereeenreneene (DT 3,647 | o, (573,647)
3798. Summary of remaining write-ins for Line 37 from oVerflow PagE.........ccccvveieirieiiciieiieeeie e | senensessssssennesssensennns0 | oeveinnieneseisneennnen 0 | e 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE)......vrrereresererssressssesssssssensssssssssnssssssesssssssssssssssessnsssssnssssssees (2,320,761)
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Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY

CASH FLOW

Curre;t Year PriorzYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums Collected Net Of FBINSUTANCE............covvieeiecireieieietese ettt sttt ssss s sse s ssensnsnaes | evessessnsansas 36,760,844 | ............... 28,155,590 | ............. 134,832,991
2. NetinVeStMENt INCOME. ..o | erisesisesiaenes 2,336,281 | ccooovvvine 2,101,788 | ..covvrennn. 10,505,096
3. MISCEIIANEOUS INCOME.........ceoievirieieteee ettt s s st sesae s sesses s benses s ses e sasssssesssssnaens | eristessesssonssseess 33,715 | oo, (525,913)] oo 1,498,172
4. Total (Lines 1 through 3).. ...39,130,840 ....29,731,465 ..146,836,259
5. Benefit and [0SS related PAYMENES..........ccvciiviieeicetce ettt st s s s esassessans | snteseesaesans 14,953,929 | ............... 14,323,738 | ..o 74,534,240
6. Nettransfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS............ccccvereereucieesersienieens | e (01 RN (O OO 0
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS...........c.ccevveveiveicveireeceeeeee e | ceevereeseenas 14474514 | .............. 11,496,347 | ............... 49,967,530
8. Dividends paid t0 POIICYNOIAETS. ........ccvuiiiirieiciiieie ettt bbbttt s b se st snsessesanss | bensesssessessnsensessssansns (01 R (01 0
9. Federal and foreign income taxes paid (recovered) net of $.....244 tax on capital gains (I0SSES)..........c.veverrerrvrrrerrerreins | corirerriessirend 404,773 [ 1,751,097 [ .o 5,955,986
10, Total (LINES 5 HrOUGN 9)....couuvvmiiriircriceiceiiss et eess bbbttt sens st nnnen | croessssesenns 29,833,216 | ..ccovvvvrnee 27,571,182 | ... 130,457,756
11.  Net cash from operations (Line 4 MIiNUS LINE 10)........c.coiueieiiriiieeieieieceeeteeese ettt ses s ssesssns | seessssesssisens 9,297,624 | ................. 2,160,283 | ............... 16,378,503
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12.1
12.2
12,3 MOMGAGE 0BNS.......oueiritiieicitieie e et s s sttt bbb s s s st ssssessnsnntensens | eressessnsessesnssntessesnnten (0 0
12,4 REAISIAE. ...ttt | eerene et (01 (0 0
12,5 Other iNVESEA @SSELS..........urveeurirriricriresiscriiee sttt nssesssnnnen | oesssessianness 6,268,067 | ..oocveericrierieriene 0 [ e 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENLS...........c.coerrrieinrnenrnrnreesnnennes | oeeeenseeeseeesesesneens (01 (0 166
12.7  MISCEIANEOUS PrOCEEAS........ocvucveieiriseiiie sttt ettt bttt s st sses s st essesnnsensens | shessessssossesssssnsessessnees {01 R (O 0
12.8 Total investment proceeds (LINES 12.1 10 12.7) ...ttt sssae st ssssessssssnns | evestessesnsenes 7,394,433 | ..o 33,181,282 | ..o 78,743,090
13.  Cost of investments acquired (long-term only):
13.1
13.2
13.3
134
135
13.6  MiSCEllAaNEOUS APPIICALIONS........cveviiviieiicieisie ettt ettt ettt s st ssesnnts | sresssssssessesssssnsessessnses {01 (O 0
13.7 Total investments acquired (LINES 13.1 10 13.6).......ccvruieeieiiieeeieeeteece ettt snans | crsntessssnsnes 1,047,712 | . 46,302,947 | ............. 128,493,775
14.  Netincrease (decrease) in contract [0ans and Premilum NOES..........ccucueieieierircieieissiee st ssesssssesses | crressessessssessesssssssans (1 (0 0
15.  Net cash from investments (Line 12.8 minus Ling 13.7 and LIN€ 14)........c.cooveriirieiirieeeieee et esssssesens | eessveesesnenad 6,346,721 | ....cccoo.c... (13,121,665)] .............. (49,750,685)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOtES, CAPILAI NOES........cvivecveciectce ettt ss st ssenas | sressessesssssssessessnsaees (1 (0 0
16.2 Capital and paid in SUIPIUS, 18SS fTEASUNY STOCK...........currrrrerriririiecireieie st ss sttt essssssnsns | sressesssssssssssssessnssnnes (01 (0 U 0
16.3 BOMOWED fUNGS.......ouveuiiriiicriiiiiereies ittt ennses | fonesisensssnesssnsssnesssen (VN (R (U R 0
16.4 Net deposits on deposit-type contracts and other insurance iabilities..............ovvrurerireererrnirreerere s | e (01 (0 0
16.5 Dividends t0 StOCKNOIELS...........cocriiiiiii bbb bbbt enns | soesiessess s (U1 RN 0 [ o 0
16.6 Other cash provided (applied) (9,858,029)] ... 1,672,676 ....26,303,377
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ [ cccoocvivnne. (9,858,029) 1,672,676 [ ..coocovneae 26,303,377
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........ccccoevverevinns [ covererieiinen. 5,786,316 | ....ccoccvnnee. (9,288,708)| ....ovvevveenn (7,068,805)
19. Cash, cash equivalents and short-term investments:
191 BEGINNING OF YBAT.......cveurvirevireciiriecieiiecsiesi sttt snt st enssenninas | eessneesisans 29,784,432 | ...ooovvvvnne 36,853,237 | ovvvveene. 36,853,237
19.2  End of period (LIN€ 18 PIUS LINE 19.1)......cceeverieeeerereieireceieeiseeeiseeiseeetseeiseee et sseesssentseeseensseessensssssssenssssenes | coneeeneeeennes 35,570,748 | ............... 27,564,531 | ....coovveenc 29,784,432
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20,0001 o | e [ N 0]

Q05



Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A.

Accounting Practices

The financial statements of the Company are presented on the basis of accounting practices prescribed

by the Insurance Department of the State of Ohio. The Insurance Department of the State of Ohio
recognizes only statutory accounting practices prescribed or permitted by the State of Ohio for determining
and reporting the financial condition and results of operations of an insurance company for determining its
solvency under Ohio Insurance Law. The National Association of Insurance Commissioners' (NAIC)
Accounting Practices and Procedures Manual (NAIC SAP) has been adopted as a component of prescribed
or permitted practices by the State of Ohio. While the Commissioner of Insurance has the right to

permit specific practices that deviate from prescribed practices, none are included within this financial
statement.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices
prescribed by the State of Ohio is shown below:

March 31, 2011 December 31, 2010

Net Income, State of Ohio Basis $ 3,650,627 $8,363,612
State Prescribed Practices 0 0
State Permitted Practices 0 0
Net Income, NAIC SAP $ 3,650,627 $8,363,612
Statutory Surplus, State of Ohio Basis $110,839,630 $108,852,073
State Prescribed Practices 0 0
State Permitted Practices 0 0
Statutory Surplus, NAIC SAP $110,839,630 $108,852,073

Note 2 - Accounting Changes and Corrections of Errors

Effective January 1, 2011, the Company adopted revisions to SSAP No. 43R — Loan-backed and Structured Securities
to clarify the definitions of loan-backed and structured securities. The clarified guidance was applied prospectively.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

D.

()

Loan-Backed Securites

Aggregate totals for load-backed securities with a recognized other-than-temporary impairment during
the current reporting period are shown below classified on the basis of the other-than-temporary
impairment:

1 2 3 4

Amortized Cozst
After Other-Than-
Temporary
rpairment

Bookiddj Carrying
Vaue Amorized
CoztBefore Current
Period OTTI

Recognized
Other-Than-
Temporary

Impairment Far Valus

12t Qtr Present Value of Cazh
Flow s Expected to be Less than
the Amortized Cost Bagis

(]
(]
o
(%]

Znd Qtr Prezent Value of Cagh
Flowe s Expected to be Less than - - - -
the Amortized Cost Basis

3rd Qf PregentWalue of Cagh
Flow s Expected to be Less than - - - -
the Amortized Cost Basis

4th Qtr Present Value of Cash
Flow s Expected to be Less than - - - -
the Amertized Cost Bagis

Aggregate Total 3 _ = ~ 5 = -

)

Detail for each security with a recognized other-than-temporary impairment, currently held by the reporting
entity, where the present value of cash flows expected to be collected is less than the amortized cost basis
of the securities, is shown below:
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Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1 2 3 4 3 8 7

Date of

Book/Aadj Carrying Recognized Amortized Cost Financial

Value Amortized | Prezent Value Other-Than- After Other-Than- Statement

C o=t Before of Projected Temporary Temporary Fair Walue at Where

CusIip Current Pericd OTTI1| Cash Flows Ipair ment Impairment Tirme of OTTI Reported
F2042KCAS 2 § 453135 2 2 § 253 550 30 2008
Z2R4ZKECAS 4472 488 282, 3Q 2008
437128MADS 5 5,307,233 2 898 40Q 2008
Z2042KCAS 402 059 208, 10 2010
43718 ADS 3, 9 5,002 824 2,915, 10 2010
TABZEFAAT g 3 . 212,403 16 2010
Z2042KCAS 333,425 273, 804 20 2010
525220 ANM4 652 553 T 451,331 20 2010
GoSEPAAS 157,996 5,453 133,313 20 2010
Z2R4ZKCAS 355,655 1,014 254, 318 3Q 2010
GLSIEPAAD 287271 6,825 75,505 3Q 2010
F2042KCAS 350,148 23 404 266 023 40 2010
S25220 AN 379 5G6 5,524 447 245 4Q 2010
TARZTFAAI 766,041 32,301 720,925 40 2010

(4) The unrealized losses of loan-backed securities where fair value is less than cost or amortized cost for
which an other-than-temporary impairment has not been recognized in earnings at March 31, 2011
are as follows:

a. Aggregate amount of unrealized lozzes:
1. Lessthan1ZMonthe 3 3356 545
2. 12Monthz orLonger 2 3,024 254
b. Aggregate related fair value of 2ecuritiez with unrealized lozses:
1. Lessthan 12 Months 3 3 4592 216
2. 12Monthg orlLongsr S 17,544 181

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent. Subsidiaries, Affiliates and Other Related Parties

No significant change.

Note 11 - Debt
No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.
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Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 15 - Leases
No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

C. Wash Sales - None.
Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value
(1) Fair Value Measurements at Reporting Date

(1} (2] ) (4] (5]
Description (Level 1) (Level 2) (Level 3) Total

a. Aszsetz af fair value
Bonds

Industrial and Mizc 5 - 5 6,897 746 § 5725352 § 12,623 138
Hybrid Securitiez - - - -
Total Bondz 2 - 2 6,807 748 & 5,725 3062 8§ 12 623 138
Sheort Term (a)
Government 2 - z 2200 3 - 2 2 200
Industrial and Mizc - 35,989 475 - 529 475
Mutual Funds - 9,708 067 - 708,067
Total Short Term 5 - 5 45 699 742 § - 5 45 555 742
Total azzetz at fair valus 5 - 2 52,597 488 3 3,725 3582 3 58 322 830
b. Liabiltiez at fair valus
Derivative liabilitiez 2 - 2 - 2 - 2 -
Total liakilities at fair value 3 - 3 - 3 - 3 _
(a} Shor-term investmentz are carried at amortized cost, which approximates fair value.
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
(1} (2} (3) (4} (3) (6) (7}
Total Gainz Total Gaing Furchazes,
and (Log=eg) | and (Loszes) lrgUaNCESR,
Balance at Tranzferz in | Tranzferz out |Included in Net Included in Zale=z and Balance at
010172011 (Level 3) (Level 3) Income surplus Settlements 03312011
Bonds
RMBS g 5,641,884 |8 - 5 720,526 |8 22 038 |8 a75,214 |& 582,817 |& 5,725 353
Total 2 g, 841 224 |8 - 2 720,828 |& 22 028 |8 375,214 |2 582 817 |B 5,725 383

(3) The Company’s policy is to recognize transfers in and out of Level 3 as of the beginning of the reporting period.

(4) Bonds classified in Level 2 are valued using inputs from third party pricing services or corroborated broker
quotes. Level 3 measurements for bonds are primarily those valued using non-corroborated broker quotes or
internal modeling.

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

As of May 10, 2011, the Company is not aware of any Type | Recognized events subsequent to March 31, 2011,
which would have a material adverse affect upon the financial condition of the Company.
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Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

As of May 10, 2011, the Company has one Type Il Non-recognized event that has transpired subsequent to March 31,
2011, which would be considered material to the financial condition of the Company. The Ohio Department of
Insurance has allowed the Company to pay a $30,000,000 dividend to its parent company, AEGON USA, LLC, in
the second quarter of 2011. This amount consists of an ordiinary cash dividend of $10,800,000, an extraordinary
cash dividend of $5.200,000 and a return of capital of $14,000,000.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

There were no significant changes during the first quarter of 2011.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

No significant change.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 33 - Asbestos/Environmental Reserves

No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.

Note 36 - Financial Guaranty Insurance

B. Not applicable.
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Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY

2.1
22

4.1

4.2

6.1

6.2

6.3

6.4

6.5

6.6

71

7.2

8.1

8.2

8.3
8.4

9.1

9.1

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

] No[X]
] No[ ]
] No[X]
] No[X]
] No[X]

Yes[ ] No[X] NA[ 1]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Ohio, lowa, Maryland and Vermont

12/31/2000........cccvvvvriennne

12/31/2004.........conirrn

2/15/2006

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

Yes[X] No[ ] NA[ 1]

Yes[X] No[ ] NA[ ]

by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No [ X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0CC QoTS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Yes [ X] No[ ]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes [

Have any provisions of the code of ethics been waived for any of the specified officers?

Qo7

Yes [

] No[X]

] No[X]




Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY

9.31

10.1

10.2

1.

[N

11.2

14.1

14.2

15.1

15.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]

If yes, indicate any amounts receivable from parent included in the Page 2 amount: $....

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: TS 0
. Amount of real estate and mortgages held in short-term investments: e 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

1421 BONGS.....ooveevieeiiciite ettt bbbt bbb bbbttt bbb
14,22 Preferred SLOCK.........cviveieieieie ettt n
14,23 COMMON STOCK.......ucvuieiieisiiiieie ettt bbb
14.24  ShOrt-TErmM INVESIMENES.........oeviviiieiciiiee ettt
14.25 Mortgage Loans on Real Estate
14.26 All Other.

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVE..........cccccvereriveirersieireieinns

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
BNY MELLON NEW YORK, NY

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
114537 AEGON USA INVESTMENTS MANAGEMENT, LLC CEDAR RAPIDS, IA
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:

Q07.1



Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NAT[ ]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ | No [ X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No[X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ | No[X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
............ 0.0 [.000eee0.000 % | covovrerinrienenne0 |0 | e | i | i i i 0
Total o | e XXX | e 0.0 S I (V1 I (1 I (1) I ()] I (]} I (V] I (V1 I 0
5. Operating Percentages:
5.1 A&H loss percent 7.0 %
5.2 A&H cost containment percent 0.0 %
5.3 A&H expense percent excluding cost containment expenses 17.0 %
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0

Qo8



Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date
3

1 2 4 5
NAIC Federal Is Insurer
Company ID Authorized?
Code Number Name of Reinsurer Domiciliary Jurisdiction (YES or NO)
All Other Insurers
[00000................. [98-0366356.......... [ Bankers Re INSUrance COMPany...........coooocwvveeessssvssvesssssmssverssssnnsse [Cayman ISIANS.........cosooc oo [C—

Qo9



Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year Prior3Year Curreét Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......cccccooovrinrinrinninnas AL|...... [ 236,244 163,045
2. Alaska...... LAK [ ...51,921
3. Arizona.......evvveveeeeeen AZ | I 592,866
4. Arkansas..........ccninins AR[...... Lo [ e 198,659
5. California........cooevmeernernrirneinns CA|...... [T IO 7374761 | oo, 728,160 | oo 3,120,659
6. Colorado........ccoemremrirnrirerines CO|....... [N IO 518,355 | ovoeeeeernrnnn 386,526 | oo 263,180 358,348
7. Connecticut.........cocovrvurierriennes CT|. (NP IO 546,801 | .oovoevvereeneen AT4,883 | 419,856 | ..oooovrrrrrrnnn 392,888 | i 576,138 | 496,387
8. Delaware........cccccocoseeenrreneenn. DE | oo [N IO 177,850 [ oo 153,070 | 64,843 [ .oiiieien85,334 | 90,598 | 109,908
9. District of Columbia ..DC....... (NS IO 146,281 [ oo 103,756 | o 37,822 | oo 56,662 | 69,268 [ 78,150
10.  Florida......cooooeiveirereineineis FL]....... [T IO 3,172,596 | .ovoereerenn 2,421,138 | o 2,656,384 | ..o 1,456,226 | ...coovvvvvnen. 3,887,027 | oo 1,989,662
11, GEOIgia....eeeererreerieieeeeeeene GA[...... [ 903,499 1,197,432 | oo 1,275,829 743,832
12, Hawaii.....cocoovvvrrrrirrirsene HI [ 111,116 [ 103,364 | e 81131 | il 39,777 [ 84,952 | 52,439
13, 1daho.....ccccovevevvncncneinccneenn D [ e [P ISR 92,880 | .oovvrvrereeeen 73,492 | 31,025 | i 24044 | AT BT | 38,766
14, lNOIS.......cveeeeeeireireeciei ILi.... [T IO 1,211,192 | oo 1,021,286 | ...oovvrvenn. 641,235 779,488
15, Indiana.......cocoovevneinrinrinniennn. IN.ee (NSO IO 523,267 432,705 [ oo 249,429 | oo 230,343 | 438,776 294,856
16, 1OWaL..ooe A [T IO 3,152,908 3,164,073 | ) 65,130 | coovvvrrreee 111,654 | 93,280 144,286
17, Kansas.......ccvevnernenencnn . KS | v [INSUPOR EOOR 205,757 | oo 190,522 | ooovverviiens 111,188 [ oo 88,528 | 166,156 | c.oovvecrrcrennne 123,142
18.  Kentucky.....oooovevrenrrnneeneen KY | (NPT IO 286,503 | .ovevrrreernnni 285,943 | i 157,798 [ 136,219 | 252,047 197,945
19.  Louisiana........cccoveevneerneene LA | [INSUPOR EOOR 313,659 | oo 356,792 [ oo BATAA | 138,236 | 135,007
20. Maine.....coovomrvmrrnrnnrnnene ME | o (NPT IO 286,831 | oo 163,983 [ oo 118,318 | 252 | e, 226,538
21. Maryland........cooconvensinnenMD | e [ 1,097,262 996,943 | .oooovireeeeeen830,209 | o 78,212 [ 970,328 202,287
22. Massachusetts. WMAL [ . ...4,012,591 2,621,830 | .. ..686, .1,035,676 ...861,463
23, Michigan........cccoeevnrrnmrennen. M [ (NPT IO 895,077 | .... 646,902 | ..oooovrreeeneen26,197 | 570,250 [ i 965,490 928,172
24, Minnesota........cccoeeeeeeemeeee MN [ Lo (NPT IO 443913 | oo 366,451 | .ovovieereeeeeen 275,577 | 220,443 | 418,549 | oo 285,658
25, MiSSISSIPPI.....vereeereeeeeereeneenMS [ i Lo | e 142,247 | 00 160,669 | e 88,736 | s 1,516,412 ...1,512,290
26.  MiSSOUri.....covevrerrerrerrerinineen e MO | e L.
27. Montana.......cccoovevenenervnenen MT | e L.
28. Nebraska........c.ccoeeeveveneee. NE | oo L.
29. Nevada......ccooeemrrnrrenmenn NV [ [INPOR EOOR 286,615 .1,001,651
30. New Hampshire........c.cccocuuncee. NH|...... [INUPOT EOOR 290,968 | .ooovvereiriin 692,920
31. New Jersey......oovevevecenenne . N | o Lo [ e, 1,167,393
32. New Mexico .NMJ....... L. 152,044
33, New YOrK.....oocovrvenenecnen NY | i L.
34.  North Carolina.........ccccceeeeeee.. NC | . [
35.  North Dakota..........ccceerveeneee.ND | e L.
36.  Ohi0.....covvvrrrrrrrrirrinrineeennen. OH | i [
37.  Oklahoma........ccccooeenrvnrrrnnen. OK | i [
38, Oregon.......ccccovevmeerseirnenneen. OR | i [
39.  Pennsylvania.........cccconeeneen PA | i Lo | 2,332,314 | 01,963,551 | i 844,838 | 985,159 | 1,259,833 ...1,342,442
40. Rhode Island..........cccccoeeerme. Rl | oo Lo | e 437,258 [ 328,844 | 94,285 | 131,883 [ 136,423 | oo 169,267
41. South Carolina..........cccceeeveeeee. SC | oo [ cevrneennennnennen 331,730 | i 182,401 | 142,299 | .o 14,616,298 | ..ccoovvvnnee. 12,949,926
42.  South Dakota.........ccccoeurnreeen.SD | e L
43.  Tennessee.......ccommeemmermeeenees IN [ 1o L
44, TeXaS...ocmrmrrmernernererrneeen X [ s L
45, Utah....cocoocnvncinininnnnl UT L
46.  Vermont..........cecvercnmecnnenn VT [ L
47, Virginia.......ooeeeeeneeeienieeenn VA i L
48.  Washington........ccccoocoeve . WA | Lo L
49, West Virginia.......ccoevevree . WV [ Lo L
50.  Wisconsin.........ccoveverveernnne WH i L
51. Wyoming......ccooeovvervvvrceneenn WY | s L
52.  American Samoa............c......AS | ...... N
53, GUAM....ovvverrrirerrnerrrrneene GU | N
54.  Puerto Rico......ccoverevenvenen. PR | i N
55.  US Virgin Islands..........c.c.......Vl] ....... N
56. Northern Mariana Islands......MP | ....... Nevrere [ (01 (U1 (U1 IR 21,456 | ..o (1N TN 26,694
57. Canada.......cccccomeumiunrineeneens CN|....... [\ RO IO 881,127 | oo 634,733 | oo 419,804 | oo 204,320 | oo 566,345 | ..oovririine 254,206
58. Aggregate Other Alien............. OT e XXX | o, 146,997 56,188 | ...ocoiviiriinans 63,915 [ i, 23,204 [ .o 86,227 [ .o 28,869
59. Totals 47,942,365 42,159,975 | .. ..24,102,196 .20,384,190 ..88,839,926
DETAILS OF WRITE-INS
5801. Other alien......cccoeeeeeererenrennennees | cevee XXX......
5802. BOLIVIA ......ooovrreerereeienienns | e XXX......
5803. CHINA......coovirrerrcrncineiseneens | e XXX......
5898. Summary of remaining write-ins
for Line 58 from overflow page.....] ..... )., 9 R [T 57,628 | .o (01 (U1 (U1 (01 T 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... 0,9 S [ 146,997 [ .o 56,188 | ..o 63,915 [ i, 23,204 [ i 86,227 [ ..o 28,869
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insertthe number of L responses except for Canada and Other Alien.
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statement for March 31,2011 of e STONEBRIDGE CASUALTY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1~ ORGANIZATIONAL CHART

NONE



Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

N
SOWOO A WN

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril............cccc......
. Mortgage guaranty........cccccoeeerereernnnan
. Ocean marine.......
. Inland marine....
. Financial guaranty....
. Medical professional liability - occurrence
. Medical professional liability - claims-made.
. Earthquake..........cccooevevevieisiecnns
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation...............cccoc......
Other liability-occurrence...........ccceuneee

, 19.2 Private passenger auto liability

. International..
. Warranty...
. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business
. Totals

Other liability-claims made...
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......

XXX....

..... 1413772 | .

..................................... 0.0

...20,005,107

3401.
3402.
3403.
3498.
3499.

Credit unemployment.........c..cocveurinnenns

Contract liability............

Vehicle service contracts............ccoveene
Sum. of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498) (Line 34).......

Lines of Business

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty.......
. Ocean marine.......
. Inland marine........
. Financial guaranty.........c.ccccocovuereinnnas
Medical professional liability - occurrence....
Medical professional liability - claims made..
. Earthquake..........cccouvievivieesiecnns
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....
Other liability-occurrence...........cceeuneee

. Auto physical damage......
. Aircraft (all perils)..

. International..
. Warranty.
. Reinsurance-nonproportional assumed property
. Reinsurance-nonproportional assumed liability........

. Reinsurance-nonproportional assumed financial lines.

Other liability-claims made
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made..
19.2 Private passenger auto liability
19.4 Commercial auto liability......

3

3401.
3402.
3403.
3498.
3499.

Credit unemployemnt...........cccoevereurnenne

Contract liability
Vehicle service contracts

Sum. of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498) (Line 34).......

......................................... 2,624,443

1,431,682

4,056,078

(895) .

1,821,441
1,108,064
...47,250

Q12




statement for March 31,2011 of e STONEBRIDGE CASUALTY INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

€10

2 3 4 5 6 7 8 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2011 2011 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Year-End Loss and LAE Loss and LAE Total 2011 LAE Reserves on Reserves on Claims Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2008 + Prior.....co. | oovreerreinnennennnn8,962 | i 29124 | oo 38,086 | .o 209 | s [0 P 209 | o 8,738 | oo B7 | covirierinneneeenn2T133 | 000035938 | [(5) ] I (1,924) | oo (1,939)
2. 2009....ciiens e 280 | i 973 | s 1,253 | oo 120 | o [0 P 120 | o (01 240 | o270 | e 510 | [RS10)) [C15K)) (623)
3. Subtotals
2009 + Prior........ | ceovrreinrenneneennn 3,242 | i 30,097 | oo 39,339 | i 329 | o (01 I 329 | o 8,738 | oo 307 | oo 27,403 | 36,448 | ({16 (2,387) | v (2,562)
4. 2010 e 1,432 | i, 22,078 | v 23,510 | oo, 10,925 | oo [ 10,925 | oo, (O [ 655 | oo 8,512 | i 167 | 9,493 | . (12,91 | e (3,418)
5. Subtotals
2010 + Prior......o. | covervnerinneneen 10,674 | oo, 52,175 | oo, 62,849 | oo 11,254 | oo [ 11,254 | oo 8,738 | s 962 | .ooivieenennn35,915 | 85,815 | 9,318 | oo (15,298) | oooverviiiniines (5,980)
6. 2011 [ XK K i 0,0, SN IR 0,0, SN IR XXXeerirrrinne | eereesnesseeeseenees 5,060 | .o 5,060 |...coovrirenan D, S O 275 | e 14,981 | 15,256 | D, S R 0,0, ST PO XXX
7. Totals....ocovvvvees | covvvnrireienn 10,674 | i 52,175 | ool 62,849 | .ooovvri, 11,254 | oo 5,060 | .oooviriiinnes 16,314 | oo 8,738 | oo, 1,237 | v 50,896 | oo 80,871 | 9,318 | .o (VL) | (5,980)

8. Prior Year-
End's Surplus
As Regards
Policyholders

Col. 11, Line 7
As % of Col. 1,
Line 7

Col. 12, Line 7
As % of Col. 2,
Line 7

Col. 13, Line 7
As % of Col. 3,
Line 7

1 87.3 %

2. (29.3)%

3 s (9.5)%

Col. 13, Line 7

Line 8

...... (5.5)%




Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

NO

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

NO

4. Wil the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement?

NO

Explanation:
1.

2.

3.

4

Bar Code:
* 10 95 2 2 0114900000 1 =*
*1 0 95 2201145050000 1 =
* 10 95 2 2 011365000 0 1 =*

*10 95 2201154050000 1 =

Q14



Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, INVESIMENL FECEIVADIE..........cvveeeeiieceicieie st ssesssssssessssnsenses | svnsessessesssssssessnnsseDOL | ereeresssessesseressensesnns0. | vereereressssssseensnnens 582 | oo 0
2597. Summary of remaining Write-ing for LiNE 25.......ccviuiiiieisienisiieiesssiisisssssessssssensessssssssssssnssness | sesssssssssenssssssssessss DO | eersrrsssesssssessssssnssnsnsd | srersssesssssassensanens 582 | i 0
Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
1404. Recognition of retroactive reiNSUrANCE GaIN..........ccoviiiiiiieieisie st ses s sesse s ssssessesssssssessnsns | sessssessesssssssessessnsessenal | ooens WBT3,647 | 573,647
1405. FiNES ANA PENAILIES..........ciiviiiiiiecieieese ettt ss st bs st s s sssssesssssnsensessnses | esssssssessssssssnsesssssnsensed | srerseensensessnsensessnsens(D0) | covverserseresseriesenns (3,112)
1497. Summary of remaining WtE-INS fOr LINE T4........coi ittt ettt ettt sn st snsa st en st sntessetansessensnses | sossessessssessessssansessssanes [ 573,597 | .o, 570,535
Additional Write-ins for Schedule T:
1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
2 3 4 5 6 7
Active Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. Status to Date to Date to Date to Date to Date to Date

5804. CROATIA
5805. FINLAND.
5806. ITALY ...oovvererreeeierereeise s
5807. JAMAICA........ccccovrrrrrrerreierrnes
5808. Mayotte........
5809. Netherlands.
5810.
5811.
5812.
5813.

5814.
5815. Department of defense..........c...... | ... XXX......
5897. Summary of remaining write-
ins for Line 58 from overflow........ | ..... D00, SR [ 57,628 | .o, (1 R (018 (01N (1 0
Additional Write-ins for Part 1:
Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage
3404. TUition reiMBUISEMENL.........c.vveireicieiieieiseie ettt sssnnes | essesssessesessssessessssssenas 848 | oo (0 0.0 | oo 0.0
3497. Summary of remaining write-ins for LiNE 34.........cccoueiieiiiiiieiieiisiieiserieiins | coreiisiesesisissssesssssnesnaas 848 | oo {01 O 0.0 | XXXt
Additional Write-ins for Part 2:
1 2 3
Current Current Prior Year
Quarter Year to Date Year to Date

3404. Tuition reimbursement
3497. Summary of remaining write-ins for Line 34
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Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© o Nk W

—_
- o

Book/adjusted carrying value, December 31 Of PHIOr YEAI..........c.cvcveieiieiiiesiieeseee ettt
Cost of acquired:

2.2 Additional investment made after acquisition.
Current year change in encumbrances.............

Total gain (loss) on disposals............
Deduct amounts received on disposals..............ccceveerereriernnnnns
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other than temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)
Deduct total nonadmitted amounts
Statement value at end of current period (Ling 9 miNUS LINE 10).....c.cvuiviiiiiiiiiieieiictssies ettt et nenes

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

© o Nk W

[
a s wWwN =2 O

Book value/recorded investment excluding accrued interest, December 31 of prior Year...........cccceeviereviceseieiesessinns
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount..........cccocrrerrenne.
Unrealized valuation increase (decrease).
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest
Deduct current year's other than temporary impairment recognized

. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
. Total valuation allowance
. Subtotal (Line 11 plus Line 12)
. Deduct total nonadmitted amounts

Statement value at end of current period (Ling 13 MiNUS LINE 14)........ciiiiiiiieiieissiesieissiesi st sns s sessnsenas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok e

©

Book/adjusted carrying value, DeCembEr 31 Of PHIOE YEAI.........ccuieieiiiriecseee ettt
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred intereSt @Nd OtNEN..........c.cieieieic et
Accrual of discount
Unrealized valuation iNCrEASE (ABCIEASE).........uurrerrevrirerreiiiisseisissieise st s st b e bbbt b et sse s s
Total gain (loss) on disposals....................
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation................
Total foreign exchange change in book/adjusted carrying value...

. Deduct current year's other than temporary impairment recognized.....
11.
12.
13.

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted amounts...........ccccvenerernenennencnennes
Statement value at end of current period (Line 11 minus Line 12

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© © NN =

[N
N = o

. Deduct total nonadmitted amounts
. Statement value at end of current period (Line 10 minus Line 11)

Book/adjusted carrying value of bonds and stocks, December 31 of prior year.
Cost 0f bONAS aNd SLOCKS ACUIFET. .......cvueviuireieiiieie ettt ns e
ACCTUAI OF QISCOUNL........oucviivieciteictcteee ettt s bbb st a b b s bbbt s st
Unrealized valuation iNCrEASE (ABCIEASE)..........oeuiuiueirerriiiseiseisissie ettt bbbttt bbb se e st enes
Total gain (I0SS) ON GISPOSAIS.........cvururrrrreereeereireieerese et ssees sttt ss s b sttt ss st s s ssents
Deduct consideration for bonds and Stocks diSPOSEA OF..........cvieiiiiiriiiie e
Deduct amortization of premium

Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other than temporary impairment reCOGNIZEA...........ovuriereurireirersereeeseee s
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
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statement for March 31,2011 of e STONEBRIDGE CASUALTY INSURANCE COMPANY

During

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

the Current Quarter for all Bonds and Preferred Stock by Rating Class

1
Book/Adjusted Carrying
Value Beginning
of Current Quarter

2
Acquisitions
During
Current Quarter

3
Dispositions
During
Current Quarter

4
Non-Trading Activity
During
Current Quarter

5
Book/Adjusted Carrying
Value End of
First Quarter

6
Book/Adjusted Carrying
Value End of
Second Quarter

7
Book/Adjusted Carrying
Value End of
Third Quarter

8
Book/Adjusted Carrying
Value December 31
Prior Year

........................ 172,879,910

.......................... 66,150,725

............................ 6,840,065

............................... 343,282

.......................... 69,162,568

............................... 515,630

............................ 5,714,366

........................ 187,589,170

.......................... 60,522,235

............................ 2,605,571

............................... 341,910

........................ 172,879,910

.......................... 66,150,725

............................ 6,840,065

............................... 343,282

10.

1.

12.

13.

14.

15.

PREFERRED STOCK

ClASS Tttt ettt sttt

ClASS 2.ttt

CIASS .ttt

CIASS 4.t

CIASS 5.ttt bttt

ClASS Bttt ettt bbbt

Total Preferred StOCK..........ooviiiveieicciee et

Total Bonds and Preferred Stock...........couueveviveieicieieiceecee e

........................ 252,134,941

.......................... 69,678,198

.......................... 60,995,659

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1§............ 0; NAIC2§...

0;

NAIC3 §

0;

NAIC 4§

0; NAIC5S..... 0;

NAIC6S........ 0.




Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac:t;ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS.......ovveerrerrrireriirirsenes | covreererseesreresenei 9,710,267 |....cccooeuuve. )00 SRR R 9,710,267 | ..o 2,122 | oo
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YN .......c.rvurrureeirrirrireieier et ssessssssssssssssessesssssssssesss | sesessesssssnssessessasssnsnns 36,890,199 | .o 19,200,760
2. Cost of short-term iNVESTMENES ACUINE..........cveviuiireiiiiisese ettt sesns | sbessebsnssssessessnsensesnntes 32,688,896 | ..oovverreiiieieiiinns 196,476,741
3. ACCTUAN OF GISCOUNL. ..ottt ettt bbb st st s st s s s s b s s ssesansnss | sasssessssssessssansesses s sessesessanees 581 | oo 10,536
4. Unrealized valuation INCrEASE (ABCIEASE).........cuiueireuieireisiisireiseissies ettt sttt s s bbb sssessesns | ebsessssessessstessesssesses e sensessesnsans 0 | e 0
5. Total gain (I0SS) ON QISPOSAIS.......cruururirrererrireireieeeeseieiseessseeessessssessss e sse st sasee e sse st s sttt an s s est st s ssnstessns | sebsessessssnssessessessantssssessssansnens 0 [ e 0
6. Deduct consideration reCeived ON QISPOSAIS..........ciuiirrieiiieieieisie et ss sttt s st essessssensenss | sbessessssessessessnsensesnnsen 59,869,408 | ...coooveirirrrreiriinnns 178,797,838
7. Deduct amOrtiZation Of PrEMIUIML........c. it esees et s et es e s s st et ss et s s s et et en b e stensessnes | sebsessessastessessessessanteeses s st enseeas 0 | e 0
8. Total foreign exchange change in book/adjusted CarryiNg VAIUE............ccvvueiiiiieieiieiesie ettt ssessnns | sresssessessssessessesssessesssssssessessnses 0 [ e 0
9. Deduct current year's other than temporary impairment rECOGNIZEM. ..........ceurierieuriirieieire e eeessssees | sresssessssssssssssnsesssssmssasessssnsessnees 0 | e 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........ccceuvrerrirnieininrienienseiieesnesessnes | sonssesessssesessssessesesnes 9,710,268 | ..oovvrereiieireiriinens 36,890,199
11. Deduct total NONAAMItEE BMOUNTS...........iuuieriiriireieeeieiieiieeee ittt eens | senbsens sttt 0 | o 0
12. Statement value at end of current period (Line 10 MINUS LINE 11)....cuueuiireriiiereiiiesersssesiesssssssssesssssssesssssssesssssssessesssssssasses | sesssessessssassesssansessesnes 9,710,268 | ..o 36,890,199

QsSI03




Statement for March 31, 2011 of the STON EBRlDGE CASUALTY |NSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QS104, QSI05, QSI06, QSI07



Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DECEMDET 31 O PrIOr YEAI.......c..cuiuieeiieiieieieiesie ettt ssstesaes | etsebsssssesses st essessssesse s bes e s s s ssnses [(0) 1 [T 19,795,450
2. Cost of cash eqUIVAIENES ACQUIFET...........ccueieuiieiie ettt sttt s s b ensesenes | sbestessessssessessessssessesssentesesas 38,700,290 | ..oovvveieee e 53,764,269
3. ACCIUAL OF GISCOUNL.......ooveeieeiiiii ittt bbb bbbttt | bbbt bbb bbbt bbb 13,910 | s 30,417
4. Unrealized valuation INCrEASE (ECIEASE).........cuuevueiireiieieiiieiseie sttt s bbbt b s s s sessens | saessessssessesssesses s b s s bbb s s st snsense st 0 [ o 0
5. Total gain (I0SS) ON QISPOSAS..........curviueiriiiieiiisiieie ettt bbb ss st s bbb b bnsns | sbtesssssstes e b s b e s b s s s b s st n st en s s b enes 0 [ o 166
6. Deduct consideration reCeived 0N QISPOSAIS...........ceiueiiviirieieiie ettt sss s esbessbns | sbsesessessessssess s s st s s bes e senes 2,724,733 | oo 73,590,303
7. Deduct amortization Of PrEMIUM.........c..c.iueieiciisicet ettt bbb s s sse s nbenss | sbtessssses e b st e s bt es s bse st s st en s benes 0 [ o 0
8. Total foreign exchange change in book/ adjusted CaIMYING VAIUE.............cccvueviiriieieicieee et etsssssesssssseseienss | cvtesssssses e st s sss e sssesse s essesssenes 0 [ oot 0
9. Deduct current year's other than temporary impairment FECOGNIZEA. ..........c.eiurireieiieie et sstenes | estesistsssesisssss s sss s ssb st st ensesnaenes 0 | oo 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........ccccevirerierrirrierieeieieiins | creeiiesieiese e 35,989,467 | ..o s (0)
11. Deduct total NONAAMItIEd @MOUNLS...........c..iiiiiriiririirirri bbb ssbeees | et iese ettt 0 [ o 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11)...uvuevieereiiiiiieieiiiisieisiiesiersssssiesssssssessessssesenes | srsssesessssessessessssassesssssssesseeas 35,989,467 | ..o (0)

QsSI108




Statement for March 31, 2011 of the STON EBRlDGE CASUALTY |NSURANCE COMPANY

Sch. A-Pt 2
NONE

Sch. A-Pt3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

QEO01, QE02
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statement for March 31,2011 of e STONEBRIDGE CASUALTY INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
cusIp Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
000000 00 O] Foss Virginia 2010 Fund I, LLC | St. Paul | MN......... | Virginia Historic Partners, LLC, a Minnesota limited liability company.. 0 |- 33,967 0 0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated 33,967 0 0
3999999. Subtotal - Unaffiliated 33,967 0 0.
4199999. Totals. 33,967 0 0.
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income

NONE
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statement for March 31,2011 of e STONEBRIDGE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
cusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

Bonds - Industrial and Miscell

38141G GM 0| GOLDMAN SACHS GROUP INC 6.250% 02/01/41.........ccvvvermerirerseerissssssesseessssssesssssssesssssssessssssssssssssses | conseeeeses ...01/21/2011 | GOLDMAN SACHS & CO 498,115 500,000 0

03938L AP 9| ARCELORMITTAL SA 7.000% 10/15/39. | S ...01/25/2011 | MORGAN STANLEY & CO. INC 515,630 500,000 10,014
3899999. Total - Bonds - Industrial & Miscellaneous 1,013,745 1,000,000 10,014
8399997. Total - Bonds - Part 3 1,013,745 1,000,000 10,014
8399999. Total - Bonds. 1,013,745 1,000,000 10,014
9999999. Total - Bonds, Preferred and Common Stocks 1,013,745 XXX 10,014
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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statement for March 31,2011 of e STONEBRIDGE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIP g | Disposal Shares of Carrying Increase/  |(Amortization)| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJA.C.V. | Disposal Date | Disposal Disposal Disposal [During Year| Date (a)
Bonds - U.S. Government
36203V ZX 1 |GNMA 360858 7.000% 04/01/24.........ocoovvemerrecnins | venes 03/01/2011| Paydown. .........ccoevereveerrrerereenns 113 113 108 108 0 5 0 5 0 13 0 0 0 1104/01/2024|1...........
36204N  F3  6|GNMA 374686 7.000% 04/01/24...........oovvrvvemrrnirr | conee 03/01/2011| Paydown..........cceeveerreerererereenns .1,055 1,055 1,000 | oo 1,008 0 47 0 47 0 ...1,055 0 0 (1 I 11 |04/01/2024(1...........
36204T HK 3| GNMA 379234 7.000% 04/01/24..........oocoomvrmmernrrns | s 03/01/2011| Paydown..........c.ovverrerrirrerereenns 310 310 294 296 0 14 0 14 0 310 0 0 0 4 104/01/2024|1...........
36204T LK 8| GNMA 379330 7.000% 04/01/24..........oocomvreemervrrne | s 03/01/2011| Paydown..........cceurvveerenerererereenns 6,253 6,253 5,928 | oo 5,974 0 279 0 279 0 ...6,253 0 0 (1 I 39 | 04/01/2024|1...........
36205H 5Z 8|GNMA 391564 7.000% 05/01/24..........covvvrvvemvrniinn | conee 03/01/2011| Paydown..........c.ovveivrrrennrereenns 128 128 122 123 0 6 0 6 0 128 0 0 0 2 105/01/2024/1...........
36205M 2G 2| GNMA 395075 7.000% 05/01/24.........convvevvemvvnernn | conee 03/01/2011| Paydown..........ccoeverevrerrrerereenns 635 635 602 607 0 28 0 28 0 635 0 0 0 7 |05/01/2024|1...........
36223A RJ 3 |GNMA 302089 7.000% 05/01/24.........ccrvvrvrrrcrnrrers [ erns 03/01/2011| Paydown.........ccvverevnrrneererininnes 272 272 257 259 0 12 0 12 0 272 0 0 0 3 105/01/2024(1...........
36225A QF 0| GNMA 780454 7.000% 10/01/26........ocvmmrnvrrninnne | oener 03/01/2011] Paydown......ccoveeriennriseneenereenns 11 111 11 111 0 0 0 0 0 1M1 0 0 0 1.110/01/2026] 1...........
0599999. Total - Bonds - U.S. Government .8,877 8,877 8,422 | oo 8,486 0 391 0 391 0 ..8,877 0 0 0] . e 68 |.. XXX... | . XXX...
Bonds - U.S. Special Revenue and Special A t
31374W 5D 0 |FNMA 326744 7.000% 12/01/25......cccccvvvivivriiinnninns | ..... |03/01/2011|Paydown ..................................... 1,068 1,068 1,072 | v, 1,071 (3) (3) ...1,068 0 {OJ 13 [12/01/2025[1...........
3199999. Total - Bonds - U.S. Special Revenue & Assessment. 1,068 1,068 1,072 | e, 1,071 () (3) ...1,068 0 0 0 | s 13 | ... XXX... | .XXX....
Bonds - Industrial and Miscellaneous
126650 AQ 3|CVS CAREMARK CORP 144A 5.789% 01/10/26..... |..... 03/10/2011| Redemption ~ 100.0000............ 10,881 10,881 10,184 10,275 0 606 0 606 0 10,881 0 0 0 [ o 105 | 01/10/2026| 2FE......
225475 AA 0 |CREDIT SUISSE MTGE 2007 8.915% 11/28/30....... | ..... 01/01/2011| Various 116 0 0 0 0 0 0 0 0 0 11/28/2030 5*.........
22942K CA 6 |CREDIT SUISSE MTG 2006- 7.000% 08/01/36........ | ..... 03/25/2011| Capital Distribution.... 19,852 0 9,852 | oo 9,852 0 0 0 0 0 ...9,852 07/01/2036| 2Z*.......
22942K CA 6 |CREDIT SUISSE MTG 2006- 7.000% 08/01/36........ | ..... 03/01/2011| Redemption ~ 7.0237.............. 1,207 17,183 1,207 | oo 1,207 0 0 0 0 0 ..1,207 08/01/2036| 2Z*.......
36185M AF 9| GMAC MTGE CORP LN TR 4.893% 11/01/35......... | ..... 03/01/2011| Paydown.........ccvvereverrneererrnines 84,088 84,088 84,088 55,331 | cvoeee 28,757 0 0 28,757 0 84,088 11/01/2035| 1Z*.......
36228C VR 1|GSMTG SEC CORP 112005 4.680% 07/01/39......... | ..... 03/01/2011| Paydown.... 99,006 99,006 99,992 99,195 0 (189) 0 (189) 0 99,006 04/01/2014|1Z*.......
36228C ZS 5|GSMTG SEC CORP 11 2007 0.350% 03/06/20. .102/07/2011| Paydown. 43,171 43,171 42,967 43,069 0 103 0 103 0 43,171 03/06/2020
43718M  AD 6 |RESIDENTIAL FNDG Il 5.720% 09/01/36.........ccouuve | cevee 03/25/2011| Capital Distribution.... 80,438 0 80,438 80,438 0 0 0 0 0 80,438 05/01/2030
52108H 4U 5|LBUBS COMM MTGE TR 2005 4.664% 07/11/30.... |..... 03/11/2011| Paydown.........cceuevenrreerirererenne 39,749 39,749 39,948 39,791 0 (41) 0 (41) 0 39,749 06/11/2014| 1Z*.......
52522Q AM 4 |LEHMAN MTGE TR 2007-10 6.000% 11/01/37....... |..... 03/25/2011| Capital Distribution.... 13,495 0 13,495 13,495 0 0 0 0 0 13,495 10/01/2021|1Z*.......
52522Q AM 4 |LEHMAN MTGE TR 2007-10 6.000% 11/01/37....... |..... 03/01/2011| Redemption ~ 66.1363 7,863 11,888 7,863 | oo 7,863 0 0 0 0 0 ...7,863 11/01/2037| 1Z*.......
65536P AA 8 |NOMURA ASSET ACC CORP 0.350% 05/25/36...... | ..... 03/25/2011| Capital Distribution.... 356 0 356 356 0 0 0 0 0 356 04/25/2036( 1Z*.......
65536P AA 8 |NOMURA ASSET ACC CORP 0.350% 05/25/36...... | ..... 03/01/2011| Redemption ~ 67.6524 593 876 593 593 0 0 0 0 0 593 05/25/2036( 1Z*.......
74925F AA 1|RESIDENTIAL AC LN INC 1.650% 08/25/36............ | ..... 03/25/2011| Various 5,602 0 5,602 | oo 5,602 0 0 0 0 0 ...5,602 09/25/2017| 2Z*.......
74925F AA  1|RESIDENTIAL AC LN INC 1.650% 08/25/36............ | ..... 03/01/2011| Various 17,986 20,257 17,986 17,986 0 0 0 0 0 17,986 08/25/2036| 2Z*.......
80384H AA  8|SASCO 2008-03 A1 144A 0.530% 05/25/38.... 03/25/2011| Paydown.... 512,380 512,380 503,936 | ............434,570 | .......71,603 | .........6,207 | .ccoccrvrrrrnncd 0| v 77,810 0 512,380 05/25/2038
921796 MR 6| VANDERBILT MTGE & FIN 7.820% 12/01/32 03/01/2011| Paydown.... 189,638 ..189,638 196,394 0 9,110 0 189,638 04/01/2017
3899999. Total - Bonds - Industrial & Miscellaneous 1,116,421 ,029,117 1,114,901 ,000,151 | ... 112217 | .o 3,939 | i 0| . 116,156 | oo 0 1,116,305 | .....ooo0o0.0 | 116 | 116 | L05,935 XXX... [.XXX....
8399997. Tt = BONAS = PAM 4.ttt | eerenias 1,126,366 | ......... 1,039,062 | ......... 1,124,395 | ......... 1,009,708 | ...... 112,217 | o 4,327 | e [ 116,544 | oo [ 1,126,250 | ..ooooooeen0 | oo 116 [ i 116 | 16,016 | oo XXX... |.XXX....
8399999. TORAL = BOMAS. ..ttt e | s 1,126,366 | ........ 1,039,062 | ........ 1,124,395 | .o 1,009,708 | ...... 112,217 | 4,327 | s 0] . e 116,544 | .o [ I 1,126,250 | ..ocooooe0 | i 116 | i 116 ] 16,016 ) XXX... |.XXX....
9999999. Total - Bonds, Preferred and COMMON SIOCKS. ............urvuuurvermrieseeeseeeseeesssessssesssssssssesssse s sesssssssssssssnnes | oeneessns 1,126,366 |........... ) 0.0 S I 1,124,395 | ......... 1,009,708 | ...... 112,217 | o 4327 | v 0 e 116,544 | ..coocnene 0| e 1,126,250 | ...cccceeen0 | e 116 | 116 | ... .6,016 | .. XXX... | . XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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statement for March 31,2011 of e STONEBRIDGE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIP g | Disposal Shares of Carrying Increase/  |(Amortization)| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJA.C.V. | Disposal Date | Disposal Disposal Disposal [During Year| Date (a)




Statement for March 31, 2011 of the STON EBRlDGE CASUALTY |NSURANCE COMPANY

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

QE06, QE07, QEO08



Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6
NAIC
Designation|
CUsIP IMarket Fair Book/Adjusted Maturity
Identification Description Indicator Value Carrying Value Dates
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
000000 00 O|TRIPARTY REPO GOLDMAN SACHS {1 [ 1,000,000 | ..o 1,000,000 |08/01/2011....
06945M  S4  9|BARTON CAPITALLLC oottt nsnns | oensensnenes L 1,499,629 | .o 1,499,629 | 05/04/2011....
09248U 61 9| BLACKROCK LIQUIDITY FUNDS  ....oiiiieeeemmeisessesseessesiseese s sss ettt 1 [T 2,042,223 | oo 2,042,223 | 04/01/2011....
11765K RS 8|BRYANT PARK FUNDING LLC oo 1 999,847 999,847 | 04/26/2011....
3686M1 RF 5| GEMINI SECURITIZATION CORP 1 ...1,499,860 .1,499,860 | 04/15/2011....
38346M R4 8|GOTHAMFUNDING CORP oot 1] . ...1,499,966 .1,499,966 | 04/04/2011....
38501C RC 3 |LLOYDS BANKING GROUP PLC ..o [ [ 1,499,881 | ..o 1,499,881 |04/12/2011....
52468K S3 6 |LEGACY CAPITALLLC o nsen 1 05/03/2011....
53127U RR 3|LIBERTY STREET FDGLLC oottt ent st | esnseninenes 1 . . 04/25/2011....
5705X5 RR 4 |MARKET STREET FNDG LLC 1 999,827 999,827 | 04/25/2011....
6117P5 R6 6|MONT BLANC CAPITAL CORP [ [T 1,499,950 | ..o 1,499,950 |04/06/2011....
79540B R7 3 |SALISBURY REC COLLC oot enis | seisessssanes L 1,499,937 | oo 1,499,937 | 04/07/2011....
8342E3 R4 0|SOLITAIRE FUNDING LLC oottt 1 ...1,499,962 .1,499,962 | 04/04/2011....
85520M  T7 8| STARBIRD FUNDING CORP ... 1 ...1,499,246 .1,499,246 | 06/07/2011....
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: ...20,039,621 | ..o 20,039,621 |..... XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
83613G AA 7 | SOUNDVIEW HM EQ LN 20081 ... eoieeeieeetsstessees sttt 3z 187,076 187,076 | 02/25/2038
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities 187,076 187,076 |..... XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
05522R  AA  6|BANK OF AMERICA CC TR oottt bbb ennns | eninere 1FE 499,875 499,944 | 11/15/2013....
05522R CB 2| BANK OF AMERICA CR CARD TR ....iuiiuiiieimeiseisesssess st ss sttt sssssns st esssssssssssssnsnins | aveseenns 1FE 501,520 501,597 |12/15/2013....
14041IN EJ 6| CAP ONE MULTI-AST EXE TRUST ..ottt bbbt ssensnsas | sresinenes AFE | e 1,005,760 | oooovvrrvrirrieriieinns 1,005,661 | 04/15/2014....
161571 CW 2 |CHASE ISSUANCE TR 251,170 251,148 |05/15/2013....
17305E DF 9| CITIBANK CREDIT CARD ISSUANCE ........... 502,655 502,737 |05/10/2013....
46629R AA 2 |JPMORGAN CHASE COMM 2006-FL2A ... 109,793 110,372 | 11/15/2018....
46629R AB 0 JPMORGAN CHASE COMM 2006-FL2A ... 1,360,125 | oo 1,396,241 |11/15/2018....
52524N  AA 5| LEHMAN FLOATING RATE 2007-LLFA.......oiiiririiernriniiesieriessssessssssessessssessssssssssessssssssssssssssssssessessssesssssssssnes | avonenneen 12| eovineesssesessssssssssnens 1,077,306 | ..oceoneverierirerereenns 1,103,233 |06/15/2022....
61756L AA 9| MORGAN STNLY CAP | 2007-XLF9 427,600 445,472 | 12/15/2020....
78445A AA 4 [SLM STUDENT LN TR 2008-4 ............ 112,201 112,082 | 07/25/2013....
78445C AA 0| SLM STUDENT LN TR 2008-6  ............. 193,038 192,846 | 10/25/2014....
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed SECUMHES. ... .o ruieirriisieiei st ensnnanrens | sessessesssesssssesssansenad 6,041,044 | oo 6,121,334 |.... XXX
3899999. Total - Industrial & MisCElAaNEOUS (UNGFfIIALED). ... ..vvurvueisieiieiisii ettt | biensans s ens e ensenbes 26,267,741 | ..coovvveeererren 26,348,031 | ..... XXX.........
Totals
7799999.  Total - ISSUET OBGAHONS. ... ereerriii st ..20,039,621 | ..covvvvieirrie 20,039,621
7899999. Total - Residential Mortgage-Backed SECUMtIES. ..o v 187,076 187,076
7999999. Total - Commercial Mortgage-Backed SEOUMEIES. ...ttt sttt enes | nsissnsssensenssenessnsenl 6,041,044 | .o 6,121,334
8399999, SUDLOAI = BONGS. ... vververeere e tes st ....26,267,741
9999999. Totals...... ....26,267,741

General Interrogatory:

1.
2.
3.

The activity for the year to date:
Average balance for the year to date:
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Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5
NAIC
Designation|
CUsIP /Market Fair Book/Adjusted
Identification Description Indicator Value Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year to date: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2:  Fair Value $.....26,267,741  Book/Adjusted Carrying Value $.....26,348,031
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Statement for March 31, 2011 of the STONEBR'DGE CASUALTY |NSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
HSBC Bank USA New York, New York 0 0 84,518 (653,198) 97,092 | XXX..
JP Morgan Chase North Syracuse, New York: 0 0 (6,901,702) | ........... (7,933,971) [ ........ (10,226,078) | XXX..
0199999. Total Open Depositorie: XXX 0 0 (6,817,184) (8,587,169) | ......... (10,128,986) | XXX..
0399999. Total Cash on Deposit: XXX 0 0 (6,817,184) (8,587,169) | .........(10,128,986) | XXX..
0599999. Total Cash. XXX 0 (V) (6,817,184) | ........... (8,587,169) | .........(10,128,986) | XXX..
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statement for March 31,2011 of e STONEBRIDGE CASUALTY INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

Industrial and Miscell (Unaffiliated) Issuer Obligati

CANCARA ASSET SECUR LLC CP 144A 03/01/2011 0.310 05/25/2011 11,994,419 0 3,202
CHARIOT FUNDING CP 144A 02/25/2011 0.270 05/23/2011 11,995,319 0 3,149
FAIRWAY FINANCE CORP CP 144A. ... .. oooootttiiess et sesss st ssss s ess 1888t | crsssssiens 01/07/2011 0.270 04/04/2011 11,999,730 0 7,560
3299999. Industrial and Miscellaneous (Unaffiliated) Issuer Obligation: 35,989,468 0 13,911
3899999. Total - Industrial and Miscellaneous (Unaffiliated) 35,989,468 0 13,911
Total

7799999. Subtotals - Issuer Obligation: 35,989,468 0 13,911
8399999. Subtotals - Bonds. 35,989,468 0 13911
8699999. Total - Cash Equivalents. 35,989,468 0 13,911
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