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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year
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1 2 3 6 7 8 9 10 11 12 13 16 17 18 19 20 21
Interest
Interest Amount of
14 15 Interest Due
4 5 and Accrued
Amount Due December 31
and Accrued Gross Increase Current Year,
Book/ Rate Used December 31 of Amount (Decrease) by | onBondsin
Option Adjusted to Obtain Current Year Received Increase Foreign Default as NAIC Effective
CusIp Rate How | Maturity Option Call Carrying Par Fair Fair Actual on Bonds not During (Decrease) by Exchange to Principal | Desig- Date Rate of
Identification Description * of Paid Date Date Price Value Value Value Value Cost in Default Year Adjustment Adjustment orInterest | nation | Acquired | Interest
U.S. Governments - Issuer Obligations
US Governments
Issuer Obligations (10)
United States
312902-LK-3 ... FEDERALHOME LNMTG CORPMTN ...... ...... ... 7.300 JD ... 12/08/2014 12/08/2006 ... 100.000 ..... 2,062,560 2,000,000 ..... 1104 .. 2,222,080 ... 2,106,000 ......... 9,38 ... 146,000 ...... (18,939) ............ 0 0 1. 08/07/2001 6.118
31359M-ML-4 .. FEDERALNATLMTGASSN .............. ...... ... 6.250 MS .. 03/22/2012 03/22/2005 ... 100.000 ..... 1,025,840 1,000,000 ..... 104.469 ... 1,044,690 ... 1,053,160 ........ 17,18 ... 62,500 ...... (25,744) ... 0 0 1. 08/21/2002 4.060
31359M-NK-5 .. FEDERALNATLMTGASSN .............. ...... ... 5.500 JJ ... 07/18/2012 07/18/2005 ... 100.000 ..... 2,065,522 2,000,000 ..... 102.438 ... 2,048,760 ... 2,100,000 ........ 49,806 ....... 55,000 ...... (34,478) ... 0 0 1. 02/25/2003 3.309
31359M-QV-8 .. FEDERALNATLMTGASSN .............. ... ... 4.750 FA ... 02/21/2013  02/21/2006 ... 100.000 ..... 2,572,023 2,500,000 ...... 98.438 ... 2,460,950 ..... 2,591,675 ... 42,882 ... 60,365 ...... (19,652) ............ 0 0 1. 05/20/2003 3.341
912810-DU-9. .. UNITED STATESTREASBDS ............. ...... ... 9.375 FA ... 02/15/2006 ............ ..... 0.000 ..... 2,026,161 2,000,000 ..... 115.500 ... 2,310,000 ..... 2,047,511 ... 70,82 ... 187,500 ...... (10,937) ............ 0 0 1. 12/15/2001 8.677
912810-DZ-8 ... UNITED STATESTREASBDS ............. ...... ... 8.875 FA ... 08/15/2017 ............ ... 0.000 ..... 3,567,473 3,500,000 ..... 141,625 ... 4,956,875 ... 3,583,605 ....... "7,328 ... 310,625 ... (2,552) ............ 0 0 1. 06/30/1995 8.629
912810-EJ-3 ... UNITED STATESTREASBDS ............. ...... ... 8.125 MN .. 05/15/2021 ............ ... 0.000 ..... 1,989,335 2,000,000 ..... 136.281 ... 2,725,620 ... 1,987,813 ........ 2,92 ... 162,500 .......... 205 ... 0 0 1. 11/15/1994 8.181
912810-EQ-7... UNITED STATESTREASBDS ............. ...... ... 6.250 FA ... 08/15/2023 ............ ... 0.000 ....... 200,341 ... 200,000 ..... 113.969 ....... 221,938 ... 200,375 ... 411 12,500 ... 9) ..o 0 0 1. 03/21/2000 6.234
912810-FB-9 ... UNITED STATESTREASBDS ............. ...... ... 6.125 MN .. 11/15/2021 ............ ... 0.000 ....... 101,406 ... 100,000 ..... 112,750 ... 112,750 ... 101,547 . 1) R 6,125 .......... (26) ... 0 0 1. 12/03/1997 6.013
.............. Subtotal United States .................... . e .. 15,610,660 ... 15,300,000 .............. .... 18,109,663 .... 15,771,686 ....... 333,848 ... 1,003,115 ... (12,072) ............ 0 .0 L
0199999 - U.S. Governments - Issuer Oblgations . .. ..............oi i 15,610,660 ... 15,300,000 .............. ... 18,109,663 .... 15,771,686 ....... 333,848 ... 1,003,115 ..... (112,072) ............ 0 0
0399999 - Subtotal - U.S. GOVEIMMENLS .. .. ...\ e 15,610,660 ... 15,300,000 .............. ... 18,109,663 .... 15,771,686 ....... 333,848 ... 1,003,115 ..... (112,072) ............ 0 0
States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations
State, Territories and Possessions
Issuer Obligations (10)
United States
[llinois
452151-DE-0... ILLINOISSTFIRSTSER ............cooon i 5.250 AO... 10/01/2015 10/01/2012 ... 100.000 ..... 3,426,596 3,000,000 ....... 0.000 ..... 3,426,5% ... 3,448,230 ........ 39,375 ... 78,750 ... (21,634) ............ 0 0 1PE ... 06/19/2003 3.360
Massachusetts
57582N-ST-3 .. MASSACHUSETTS STREF SERD-MBIA ... ...... ... 5.500 AO... 10/01/2018 ............ ..... 0.000 ..... 2,238,980 2,000,000 ....... 0.000 ..... 2,238,980 ... 2,241,260 ........ 20778 0 (2,280) ............ 0 0 1PE... 10/21/2003 4.391
Minnesota
604128-4L-9 ... MINNESOTAST ... s 5.250 MN .. 11/01/2017 11/01/2012 ... 100.000 ..... 1,092,185 1,000,000 ....... 0.000 ..... 1,092,185 ... 1,094,700 ......... 8,750 ... 26,250 ....... (2,515) ............ 0 0 1PE ... 09/12/2003 4.000
Washington
93974A-TB-0... WASHINGTONSTSERD ............ocoe v 5.000 JD ... 12/01/2018 06/01/2013 ... 100.000 ..... 1,564,866 1,500,000 ....... 0.000 ..... 1,564,866 ..... 1,566,741 ... 6,250 ....... 61,667 ....... (1,875) ............ 0 0 1PE ... 07/30/2003 4.433
Wisconsin
977056-VE-7... WISCONSINSTSERA .............ooon s 4.750 MN .. 05/01/2017 05/01/2009 ... 100.000 ..... 1,059,291 1,000,000 ..... 103.223 ... 1,032,230 ... 1,064,420 ... 7917 ... 28,750 ... (5,129) ............ 0 0 1PE ... 06/24/2003 3.520
.............. Subtotal United States ... o .. 9,381,018 8,500,000 ...................9,354,857 .. ... 9,415,350 .. ... .. 83,070 ... 190,417 ... (33,433) ... 0 0
1199999 - States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations. ........................................ ... 9,381,918 8,500,000 ... 9,354,857 ... 9,415,351 ... ... 83,00 ... 190,417 ... (33,433) ............ 0 ... 0
1799999 - Subtotal - States, Territories and Possessions (Direct and Guaranteed) .......................... 9,381,918 8,500,000 ... 9,354,857 ... 9,415,351 ... ... 83,00 ... 190,417 ... (33,433) ............ 0 ... 0
Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obligations
Special Revenue & Assessment
Issuer Obligations (10)
United States
[llinois
263493-GP-7... DUPAGE CNTY ILL SCHDIST #200 WHEATON ... .... 5.000 MN .. 11/01/2016 11/01/2013 ... 100.000 ..... 3,334,496 3,000,000 ..... 108.262 ..... 3,247,860 ... 3,349,170 ... 25,000 ....... 69,167 ...... (14,674) ... 0 0 1PE... 06/19/2003 ... 3.640
Nevada
180847-DX-0. .. CLARK CNTYNEVFLOODCONTROL ...... ...... .... 5.000 MN .. 11/01/2012 11/01/2008 ... 101.000 ..... 1,634,924 1,500,000 ....... 0.000 ..... 1,634,924 ... 1,640,610 ........ 12,500 ....... 37,500 ... (5,686) ............ 0 0 1PE... 09/29/2003 ... 3.170
Ohio
677519-AS-9... OHIO STHIGHERED-SERA .............. ...... ... 5.375 FA ... 08/01/2019 02/01/2012 ... 100.000 ..... 1,103,574 1,000,000 ....... 0.000 ..... 1,103,574 ... 1,108,730 ........ 2,3% ... 26,875 ... (5,156) ............ 0 0 1fPE... 07/07/2003 ... 3.870
880591-BL-5 ... TENNESSEE VALLEY AUTHPWRBD ...... ...... ... 8.250 AO... 04/15/2042  04/15/2020 ... 103.600 ..... 1,064,452 1,000,000 ..... 122,500 ... 1,225,000 ..... 1,067,260 ........ 147 82,500 ......... (863) ............ 0 0 1. 06/13/2000 ... 7.663

(continues)
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1 2 3 6 7 8 9 10 11 12 13 16 17 18 19 20 21
Interest
Interest Amount of
14 15 Interest Due
4 5 and Accrued
Amount Due December 31
and Accrued Gross Increase Current Year,
Book/ Rate Used December 31 of Amount (Decrease) by | onBondsin
Option Adjusted to Obtain Current Year Received Increase Foreign Default as NAIC Effective
CusIp Rate How | Maturity Option Call Carrying Par Fair Fair Actual on Bonds not During (Decrease) by Exchange to Principal | Desig- Date Rate of
Identification Description * of Paid Date Date Price Value Value Value Value Cost in Default Year Adjustment Adjustment orInterest | nation | Acquired | Interest
Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obligations (continued)
.............. Subtotal United States .................oo o e T13T,446 6,500,000 L T,211,358 L T165,7700 o T8 L 216,042 o (26,379) 0 0
2599999 - Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and
Authorities of Governments and Their Political Subdivisions - Issuer Obligations ................................................... ... 7,137,446 ... 6,500,000 ... 7,211,358 ... 7,165,770 ... ... m33 216,042 ... (26,379) ............ 0 ... 0
Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Defined Multi-Class Residential Mortgage-Backed Securities
Defined Multi-Class Residential (DR)
United States
313398-38-3 ... FHLMCREMICSER2335CY .............. ..o o 6.500 MTLY 08/15/2029 01/01/2004 ... 100.000 ....... 295,613 ... 296,363 ....... 0.000 ....... 295,613 ... 295,623 ......... 1,606 ... 19,264 ... (5) oo 0 0 1. 03/25/2002 ... 6.587
31359H-3V-4 ... FNMA-94REMICSERG8-JPAC ........... ...... ... 7.750 MTLY 07/17/2023 02/01/2004 ... 100.000 ....... 541,729 ... 543,839 ....... 0.000 ....... 541,729 ... 523,785 ......... 3512 ... o 1753 0 0 1. 08/23/1994 ... 8.411
.............. Subtotal United States ... e L B3T342 840,202 L 887,342 819,408 BT B T 0 0
2799999 - Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and
Authorities of Governments and Their Political Subdivisions - Defined Multi-Class Residential Mortgage-Backed
SBCUMHES .. . 837,342 ... 840,202 ... 837,342 ... 819,408 ......... 517 ... 61,411 ... 1748 0 0
3199999 - Subtotal - Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies
and Authorities of Governments and Their Political Subdivisions ..................... 7,974,788 ... 7,340,202 8,048,700 ..... 7,985,178 ... 82,430 ...... 27,483 ... (24,631) ............ 0 0
Public Utilities (Unaffiliated) - Issuer Obligations
Public Utilities (unaffiliated)
Issuer Obligations (10)
United States
00209A-AF-3. .. AT&TWIRELESS SVCSINCSRNT ........ ...... ... 8.750 MS .. 03/01/2031 ............ ... 0.000 ..... 1,314,598 ... 1,100,000 ..... 123.383 ... 1,357,213 ... 1,316,381 ........ 32,083 ... 48,12 ... (1,783) ... 0 02.... 04/21/2003 7.116
079857-AH-1... BELLSOUTH CAPFDGCORPDEB ........ ...... ... 7.875 FA ... 02/15/2030 ............ ... 0.000 ..... 1,549,815 ... 1,500,000 ..... 121,340 ... 1,820,100 ..... 1,551,430 ........ 44.62% ... 18,125 ... (599) ............ 0 0 1. 03/15/2001 7.580
197648-CD-8. .. COLUMBIA ENERGY GROUPDEB ......... ...... .... 7.420 MN . 11/28/2015 ..o 0.000 ..... 1,493,194 ... 1,500,000 ..... 109.322 ... 1,639,830 ... 1,492,500 ........ 10,203 ... 111,300 ... BT 0 02.... 01/16/2002 7.477
209111-DF-7 ... CONSOLIDATED EDISONCONYINC ...... ...... ... 8.125 MN .. 05/01/2010 ............ ..... 0.000 ..... 1,999,159 ... 2,000,000 ..... 122,409 ... 2,448,180 ... 1,999,067 ........ 27,083 ... 162,500 ........... [ 0 0 1PE ... 03/15/2001 8.130
362320-AW-3 .. GTECORPDEB ... i 7.900 FA ... 02012021 ... 0.000 ....... 991,822 ... 1,000,000 ..... 109.954 ... 1,099,540 ... 991,474 ... 2,917 .. 79,000 ... M9 0 0 1PE ... 03/15/2001 7.917
.............. Subtotal United States .................o o e ... 1,348,588 07,100,000 .............. ..... 8,364,863 ..... 7,350,852 ....... 146,911 ...... 519,050 .......(1,870) ............ 0 .0 L
3299999 - Public Utilities (Unaffiliated) - Issuer Obligations ............... ... 7,348,588 ... 7,100,000 ... 8,364,863 ..... 7,350,852 ....... 146,911 ... 519,060 ....... (1,870) ............ 0 0
3899999 - Subtotal - Public Utilities (Unaffiliated) ......... ... .. 7,348,588 ... 7,100,000 ... 8,364,863 ..... 7,350,852 ....... 146,911 ... 519,060 ....... (1,870) ............ 0 0
Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
Industrial & Miscellaneous
Issuer Obligations (10)
United States
023551-AF-1 ... AMERADAHESSCORPNT ............... ...... ... 7.875 AO... 10/01/2029 ............ ... 0.000 ..... 2,003,997 ... 2,000,000 ..... 109.718 ... 2,194,360 ... 2,004,395 ... 39,375 ... 157,500 .......... (52) .o 0 02.... 03/15/2001 ... 7.855
039483-AS-1... ARCHER DANIELS MIDLAND CODEB ..... ...... .... 7.000 FA ... 02/01/2031 ... . 0.000 ....... 968,989 ....... 900,000 ..... 114,924 ... 1,034,316 ....... 970,326 ........ 26,250 ....... 63,000 ......... (935) ............ 0 0 1. 08/06/2002 ... 6.400
054303-AM-4 .. AVONPRODSINCNTS .................. ..o ... 7.150 MN .. 11/15/2000 ... o 0.000 ..... 2,091,526 ... 2,000,000 ..... 116.590 ... 2,331,800 ..... 2,119,920 ........ 18,212 ... 143,000 ...... (12,597) ... 0 0 1PE... 08/21/2001 ... 6.206
06423A-AB-9 .. BANKONE CORPSUBDEB .............. ...... ... 7.250 FA ... 08/15/2004 ............ ... 0.000 ..... 1,001,464 ... 1,000,000 ..... 103.219 ... 1,032,190 ... 1,006,179 ........ 21,389 ... 72,500 ... (2,401) ... 0 0 1PE... 12/14/2001 ... 6.986
097023-AD-7... BOEINGCODEB ..................cocoo v 8.750 FA ... 08/15/2021 ............ ... 0.000 ..... 1,394,584 ... 1,140,000 ..... 127.082 ... 1,448,735 ... 1,397,195 ... 37683 ... 0 (2,612) ............ 0 0 1PE... 08/27/2003 ... 6.588
191219-BD-5... COCA COLAENTERPRISESINCNT ....... ...... ... 7.000 MN .. 05/15/2098 ............ ..... 0.000 ..... 1,634,992 ... 1,500,000 ..... 421 1,671,315 ... 1,635,000 ........ 13,417 105,000 ........... 8) ..o 0 0 1PE... 01/02/2003 ... 6.420
200339-AJ-8 ... COMERICABANKSUBNT ................ ... ... 7.875 MS .. 09/15/2026 ............ ..... 0.000 ..... 1,983,970 ... 2,000,000 ..... 118.634 ... 2,372,680 ... 1,983,705 ........ 46,375 ... 157,500 .......... W 0 0 1PE... 03/15/2001 ... 7.950
345370-CA-6.. .. FORD MTR CO DEL GLOBAL LANDMARK SECS . ...... .... 7.450 JJ .. 07162031 L 0.000 ..... 2,869,721 ... 3,000,000 ..... 101.052 ... 3,031,560 ... 2,866,003 ....... 102,438 ... 223,500 ........ 1,306 ... 0 02.... 03/15/2001 ... 7.836
369604-AY-9... GENERALELECCO ..................oco voie . 5.000 FA ... 02/01/2013 ............ ... 0.000 ..... 2,118,321 ... 2,000,000 ..... 101,133 ... 2,022,660 ..... 2,124,740 ... 41,667 ... 50,833 ....... (6,413) ............ 0 0 1. 05/16/2003 ... 4.209
459200-AL-5 . .. INTERNATL BUSINESS MACHSCORP ... ...... .... 7.500 JD ... 06/15/2013 ............ ... 0.000 ..... 1,196,613 ... 1,000,000 ..... 118.000 ..... 1,180,000 ..... 1,197,680 ......... 3,383 . 37,500 ... (1,067) ............ 0 0 1PE... 12/03/2003 ... 4.879
71713U-AQ-5 .. PHARMACIACORPDEB ................. ... ... 6.500 JD ... 12/01/2018 ............ ... 0.000 ..... 1,157,482 ... 1,000,000 ..... 116.197 ... 1,161,970 ... 1,159,320 ......... 547 ... 32,500 ... (1,838) ............ 0 0 1PE... 09/23/2003 ... 4.990
T244TW-AA-T .. PITNEYBOWESINC ... o 4.750 MN .. 05/15/2018 ............ ... 0.000 ..... 1,050,013 ... 1,000,000 ....... 0.000 ..... 1,050,013 ... 1,051,520 ......... 6,069 ....... 25,861 ... (1,507) ... 0 0 1. 05/20/2003 ... 4.280

(continues)




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE American Select Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

¢'803
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Interest Amount of
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4 5 and Accrued
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CusIp Rate How | Maturity Option Call Carrying Par Fair Fair Actual on Bonds not During (Decrease) by Exchange to Principal | Desig- Date Rate of
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Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations (continued)
80851Q-CX-0 .. SCHWAB CHARLES CORPMTN .......... ...... ... 8.050 MS .. 03/01/2010 ................. 0.000 ..... 1,060,935 ... 1,000,000 ....... 0.000 1,060,935 ..... 1,079,630 ........ 26,833 ... 80,500 ....... (7,736) ............ 0 0 1PE ... 06/12/2001 6.820
941063-AD-1... WASTEMGMTINCDEB ...............oo oo 8.750 MN .. 05/01/2018 05/01/2008 ... 100.000 ....... 509,024 ....... 500,000 ..... 115.806 ....... 579,030 ....... 520,550 ......... 7,22 ... 43,750 ... (1,689) ............ 0 02.... 08/23/1994 8.241
.............. Subtotal United States ................o o e e 21,040,637 0000 20,040,000 L 22,171,564 0 21,116,163 ... 401,810 1,192,944 . (37,308) . 0 0
3999999 - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations ............. ... 21,041,637 ... 20,040,000 .............. ... 22,171,564 ... 21,116,163 ....... 401,810 1,192,944 ... (37,308) ............ 0 0
Industrial and Miscellaneous (Unaffiliated) - Defined Multi-Class Commercial Mortgage-Backed Securities
Defined Multi-Class Commercial (DC)
United States
07383F-BE-7... BEAR STEARNS COML MTG SECSINCCTF ...... .... 7.080 MTLY 06/15/2009 06/01/2009 ... 100.000 ..... 1,003,288 ... 1,000,000 ....... 0.000 1,003,288 ..... 1,007,109 ......... 5,90 ... 70,800 ......... (959) ............ 0 0 1. 07/07/1999 7.040
361849-NH-1... GMAC COML MTG 2000-C3CLA2 ......... ...... .... 6.957 MILY 11/15/2010 ............ ..... 0.000 ..... 1,021,647 ... 1,000,000 ....... 0.000 1,021,647 ... 1,029,531 ... 5798 ... 69,570 ....... (2,850) ............ 0 0 1. 01/17/2001 6.592
.............. Subtotal United States ... e . 2,0240935 002,000,000 L. 0 2,024,935 0000 2,036,640 L. 11,698 ... 140,370 .o (3,809) L0 0
4399999 - Industrial and Miscellaneous (Unaffiliated) - Defined Multi-Class Commercial Mortgage-Backed Securities .................... ..... 2,024,935 ... 2,000,000 ... 2,024,935 ... 2,036,640 ........ 11,698 ... 140,370 ... (3,809) ............ 0 ... 0
4599999 - Subtotal - Industrial and Miscellaneous (Unaffiliated) ..................... 23,066,572 ... 22,040,000 .............. ... 24,196,499 ... 23,152,803 ....... 413,508 1,333,314 ... M) 0 0
5499999 - Total Bonds - Subtotal - Issuer OBligations. .............. oo 60,520,249 ... 57,440,000 .............. ... 65,212,305 .... 60,819,822 ..... 1,042,952 3,121,568 ... (211,062) ............ 0 0
5699999 - Total Bonds - Subtotal - Defined Multi-Class Residential Mortgage-Backed Securities ...................................... ... 837,342 ... .. 840,202 ...l 837,342 ... 819,408 ......... 517 ... 61,411 ... 1,748 0 ... 0
5899999 - Total Bonds - Subtotal - Defined Multi-Class Commercial Mortgage-Backed Securities ..................................... ... 2,024,935 ... 2,000,000 ... 2,024,935 ... 2,036,640 ........ 11,698 ... 140,370 ... (3,809) ............ 0 ... 0
8099999 - TOTALS ... 63,382,526 ... 60,280,202 .............. ... 68,074,582 .... 63,675,870 ..... 1,059,767 3,323,349 ... (213,123) ... 0 0
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SCHEDULE D - PART 2 - SECTION 1

Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9 Dividends 12 13 14 15
10 11 Increase
Rate Per (Decrease) by
Number Par Value Share Used Increase Foreign
CusIp of Per Rate Per Book/Adjusted to Obtain Declared but Amount Received (Decrease) by Exchange NAIC Date
Identification Description Shares Share Share Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year Adjustment Adjustment Designation Acquired

Preferred Stocks - Banks, Trust and Insurance Companies (Unaffiliated)

Banks, Trust & Insurance Companies

United States
17305G-AA-8 ... CITIGROUP CAPIITRPFDSECS ............... ... 2,000,000.000 ............ 1.00 ... 0.000 ....... 1,948,781 ... 1.09 ... 2,197,500 ....... 1,947,796 ............ 2,97 155,000 ............. o 0 PIL.......... 03/15/2001
.................. Subtotal United States ... e AT 2,197,500 L 947,796 12,917 185,000 L 3T 0
6299999 - Subtotal - Preferred Stocks - Banks, Trust and Insurance Companies (Unaffiliated) ..................................... ... 1,048,781 .. 2,197,500 ....... 1,0477% ... 2,97 155,000 ...l K L | R
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)

Industrial & Miscellaneous

United States
17305H-AA-6 ... CITIGROUP CAP I TRPFDSECS ............... ... 1,000,000.000 ............ 1.00 ... 0.000 ....... 1,212,849 ... 1.098 ... 1,092,500 ....... 1,213,300 ... 6,354 ... 38125 (451) . 0 PIL.......... 09/30/2003.. ...
345395-206 ....... FORD MOTOR CAP TRST 11 6.5% 1/15/32 SERI ... ...... 10,000.000 ........... 50.00 ....... 0.000 ......... 520,900 ....56.950 ......... 569,500 ......... 520,900 ............. 8,126 ... 32,500 ... 112,400 ... 0 RP3L......... 02/04/2002. ...
.................. Subtotal United States . ... e TIRTAS 1,652,000 L 1,734,200 L 479 70625 L 049 0
6399999 - Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) ... ... 1,783,749 . 1,652,000 ....... 1,734,200 ... 14,4719 .. 70,625 ......... M99 0
6599999 - TOTAL - Preferred SOCKS . ... .. . oo 3,682,530 ... 3,849,500 ....... 3,681,996 ............ 27,3% ... 205,625 ... 12,66 ... 0
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SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

013

1 2 3 4 5 6 7 Dividends 10 11 12 13
8 9 Increase
Rate Per (Decrease) by
Number Share Used Increase Foreign NAIC
CusIp of Book/Adjusted to Obtain Declared but Amount Received (Decrease) by Exchange Designation Date
Identification Description Shares Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year Adjustment Adjustment (a) Acquired

Common Stocks - Public Utilities (Unaffliated)

Public Utilities (unaffiliated)

United States
023608-10-2. ... AMEREN CORP. ... 28,840.000 ......... 1,326,640 ...... 46.000 ........... 1,326,640 ........... 1,151,004 .o 0 73,054 . 121761 0 Lo 03/15/2001......
748356-10-2. ... QUESTARCORP ... 27,800.000 ........... a7 70 ... 36150 . a7 AT0 615,709 ... 0 21,684 .. 203,774 0 Lo 09/17/2001......
78387G-10-3 ... SBC COMMUNICATIONSINC....... .o 53,000,000 ......... 1,381,710 ... 26.00 ... 1,381,710 ... 2,269,460 .................. 0 TLAT8 (55,120) ... 0 Lo 03/15/2001......
................ Subtotal United States ... 3,885,520 03,685,520 4,036,178 L 0 BT A6 216,415 0
6699999 - Subtotal - Common Stocks - Public Utilities (Unaffliated)............................... 3,685,520 ... 3,685,520 ........... 4,036,173 ... 0 167,416 ............... 6,415 0
Common Stocks - Banks, Trust and Insurance Companies (Unaffliated)

Banks, Trust & Insurance Companies

United States
060505-10-4. ... BANK OF AMERICACORP ... 11,875.000 ........... 955,106 ...... 80.430 ............. 955,106 ............. 566,803 ... 0 34,200 .. 12893 ... 0 Lo 12129/2000. ...
200340-10-7....... COMERICAINC. ... 18,000.000 ......... 1,009,080 ...... 56.060 ........... 1,009,080 ............. 983,984 ... 9,000 ...l 35,640 230,760 ... 0L 09/17/2001......
55262L-10-0........ MBNACORP ... 30,000.000 ........... 745,500 ... 24850 ... 745,500 ... 487,782 .. 3,000 9,900 ... 174,90 ... 0 Lo 03/04/1999. ...
................ Subtotal United States .................ooo i . 2,700,686 2,709,686 .0 2,038,569 Lo 012,000 o TOTAD L BBAB23 0

Other Country
404280-40-6. . ... HSBCHLDGSPLCSPSADR ... 13,375.000 ......... 1,054,218 ... 78820 ... 1,054,218 ............. 683,067 ............... 8,005 ... 16,000 ... M0 0 Lo 04/25/2003.......
................ Subtotal Other Country. ..o 054218 1,084,218 683,067 L 8,05 16,050 L 3TB0 0
6799999 - Subtotal - Common Stocks - Banks, Trust and Insurance Companies (Unaffliated) .............. ......... 3,763,904 ... 3,763,904 ... 2,121,636 .............. 20,025 ... 95,790 ... 905,773 ... 0
Common Stocks - Industrial and Miscellaneous (Unaffliated)

Industrial & Miscellaneous

United States
002824-100. ... ABBOTTLABS. ... o 66,000,000 ......... 3,075,600 ...... 46.600 ........... 3,075,600 ........... 1,327,095 0 64,00 ... 435,600 ...l 0 Lo 10/13/1995. ...
009158-10-6. ... AIRPRODS & CHEMSINCCOM ... 10,000.000 ........... 528,300 ...... 52,830 ... 528,300 ............. 1,394 2,300 8,800 ............... 100,800 ... 0 Lo 03/29/1999. ...
053015-10-3. ... AUTOMATIC DATAPROC . ... 15,000.000 ........... 504,150 ...... 39610 ... 504,150 ............. 519,350 ... 2,00 .. 5400 ... TAB0 0 Lo 01/27/2003......
053611-109. ... AVERY DENNISONCORP..... ... 11,000.000 ........... 616,220 ...... 56.0200 ............. 616,220 ............. 558,047 ... 0 15,950 ... (55,660) ...l 0L 08/07/2001......
093671-10-5. ... BLOCKH&RINC ... 5,500.000 ........... 304,538 ... 55.370 ... 304,58 ... 29,044 11000 3,080 . 85,491 ... 0 Lo 01/22/2003......
127209-30-2. ... CADBURY SCHWEPPESPLCADR4ORD ............ccocoovs oo 38,000,000 ......... 1,135,820 ... 29890 ... 1,135,820 ... 793,292 0 29,0% ... 342,58 . 0 Lo 03/03/2003......
166764-10-0. .. ... CHEVRONTEXACOCORP ... 6,545.000 ........... 565,423 ... 86.390 ............. 565,423 ... 548,440 ... 0 8,719 130,311 0 Lo 10/10/2001......
205887-10-2. ... CONAGRA FOODSINC ... 75,000,000 ......... 1,979,250 ...... 26.30 ... 1,979,250 ........... 1,407,563 ... 0 75,188 103,500 ... 0 Lo 09/14/2000.......
285661-104. ... ELECTRONIC DATASYS CORPNEW ... o 20,000.000 ........... 490,800 ...... 4540 ... 490,800 ............. 3/ 48 0 9,000 ... 132,382 . 0 Lo 05/01/2003......
204741103, EQUITY OFFICE PROPERTIES TRUSTCOM .................. ... 10,000.000 ........... 286,500 ...... 28650 ............. 286,500 ............. 248,661 ... 0 20,000 ... 36,700 .. 0 Lo 07/19/2002. ...
349631-10-1...... FORTUNE BRANDSINC ... 17,500.000 ......... 1,251,075 ... 71490 .o 1,251,075 ... 785,500 ... 0 15,205 .. 495576 ... 0 Lo 04/01/2003.......
423074-10-3. ... HEINZHJCO ..o 7,000,000 ........... 255,010 ... 36.430 ... 255,010 ... 260,030 ... 1,890 ... 8,505 ... 2490 ... 0 Lo 12122/1999. ...
452308-109. ... ILLINOISTOOLWKSINC ... 23,455.000 ......... 1,968,109 ...... 83.910 ........... 1,968,109 ........... 1,372,100 5629 ... 2813 446,818 .. 0 Lo 12/14/2001. ...
458140-100. ... INTELCORP ... 35,000,000 ......... 1,121,750 ... 32,050 ... 1120750 . 1,009,050 ... 0 2,800 ... 576,800 ...l 0 Lo 03/13/2001......
574599-10-6. ... MASCOCORP. ... 30,000.000 ........... 822,300 ...... .40 ... 822,300 ............. 625,725 ... 0 17,400 ... 190,800 ... 0 Lo 09/17/2001......
580135-10-1...... MCDONALDS CORP......... oo 18,000.000 ........... 446,940 ... 2480 ... 446,940 ... 493,020 ... 0 7,00 o 157,500 ... 0 Lo 10/29/2001......
595635-10-3. ... MIDCAP SPDRTRUNITSERY ... 13,000.000 ......... 1,370,200 ... 105.400 ........... 1,370,200 ........... 1,012,452 ... 3011 10,586 ... UTTE0 0 Lo 09/19/2001......
713448-10-8. ... PEPSICOING ... ..o 20,000.000 ........... 932,400 ...... 46.620 ............. 932,400 ............. 768,794 ... 3,200 . 9,400 ... 163,606 ... 0L 02/28/2003......
740706-10-6. . ... PRENTISS PPTYSTRSHBENINT ... 20,000.000 ........... 659,800 ...... 32,990 ... 659,800 ............. 398,426 ... 11,200 .. 44800 ... 94,200 ... 0 Lo 02/25/2000........
TH44T-108...... PRICETROWEGROUPINC ............ooooii 22,750.000 ......... 1,078,578 ... .40 1,078,578 ............. 658,328 ............... 4,33 15,470 ... 457,988 .. 0 Lo 03/22/2001......
803111-10-3....... SARALEECORP ... 50,000.000 ......... 1,085,500 ...... 270 1,085,500 ........... 1,086,000 ............... 9,315 ...l 32,65 ... (40,000) ... 0 Lo 1211412001
82567D-10-4 ... SHURGARD STORAGE CTRSINCCLA ... o 24,700,000 ........... 929,955 ... 37.650 ... 929,985 ... 666,544 ................. 0 53,106 ...l 155,857 ... 0 Lo 02/06/199%. ...
................ Subtotal United States ... 20498215 A8 21 15,427,283 A8 48818 L AARB238 0

Other Country
138006-30-9. .. ... CANON INCADRREPSTGS5SHS ... 25,000,000 ......... 1,191,000 ...... 47640 ... 1,191,000 ... 1,156,250 ............... 4,669 ... 0 4750 0 Lo 11714/2003. ...
3TT33W-10-5. ... GLAXOSMITHKLINE PLCSPSADR ... e 0.000 ...l [ 0.000 ... 0 0 4,503 . 0 0 0 Lo 04/03/2002.......

(continues)

(a) For all common stocks bearing the NAIC designation "U" provide: the number of suchissues ............... 0 , the total § value (included in Column 6) of all such issues $ ............... 0.
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SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 7 Dividends 10 11 12 13
8 9 Increase
Rate Per (Decrease) by
Number Share Used Increase Foreign NAIC
CusIp of Book/Adjusted to Obtain Declared but Amount Received (Decrease) by Exchange Designation Date
Identification Description Shares Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year Adjustment Adjustment (a) Acquired

Common Stocks - Industrial and Miscellaneous (Unaffliated) (continued)

................ Subtotal Other Country. ... 19150000 191,000 156,250 L 9172 0 BATR0 0
6899999 - Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffliated) ........................ ........ 20,689,215 ... 20,689,214 ... 16,583,533 ... 53,360 ............. 488,181 ... 4,492,988 .0
7099999 - TOTAL - CommON SEOCKS . ... ... 30,138,639 ... 30,138,638 .......... 8,341,342 . 73,385 .. 751,387 5,675,176 ... 0
7199999 - TOTAL - Preferred and Common StockS. .............o.oi i 33,820,169 ... 33,988,138 .......... 27,023,338 ... 100,781 ...l 977,012 5,787,442 .0
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE American Select Insurance Company

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for
Accrued
CUSIP Date Number of Shares Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
Bonds - U.S. Governments
BONDS
US Governments
United States
31359M-NK-5 ... FEDERAL NATLMTG ASSN .. 5.500% 07/18/12. .. ..o o 02/25/2003. ... Deutsche Bk Securities INC. ... ... o 2,100,000 ........... 2,000,000.00 ... 11,611
31350M-QV-8 ... FEDERALNATLMTG ASSN .. 4.750% 02121113 . .. .. o 05/20/2003. ... Constitution Capital .......... ... ..o 2,591,675 ... 2,500,000.00 ... 30,677
............... SUbtOtal UN e SO . . ... 4091675 ... ... 4,500,000.00 ................. 42,288
0399999 - Subtotal - BONAS - U. S, GOV BIMMEIES .. 4,691,675 ... 4,500,000.00 ................. 42,288

Bonds - States, Territories and Possessions
State, Territories and Possessions

United States
452151-DE-0. ... ILLINOIS STFIRST SER .. 5.250% 10/01/15 . ... ..o 06/19/2003. ... Constitution Capital .......... ... ... 3,448,220 ... 3,000,000.00 ... 36,313
57582N-ST-3 ... MASSACHUSETTS STREF ... 5.500% 10/01/18 ... ... ... . 10/21/2003. . .. Constitution Capital ......... .. ... . 2,241,260 ... 2,000,000.00 ... 306
604128-4L-9 .... MINNESOTAST ........... 5. 2500 10T 09/12/2003. ... Constitution Capital .......... ... ... o 1,004,700 ... 1,000,000.00 ................. 19,833
93974A-TB-0. ... WASHINGTON STSERD .... 5.000% 12/01/18 . ... ... ... 07/30/2003. ... Constitution Capital .......... ... ... o i 1,566,741 ... 1,500,000.00 ................. 37,292
977056-VE-7 .... WISCONSIN STSERA ... .. A T50% 05/ 0117 06/24/2003. ... UBS PaineWebber Inc .. ... . o 1,064,420 ... 1,000,000.00 .................. 7,389
............... Tt VIS COMSIN 941531 ... 8,500,000.00 ................ 101,133
............... SUbtOtal Uit e S ateS . .. 0 000 0
1799999 - Subtotal - Bonds - States, TermtOres ANA POSSESSIONS . . .. .. 9,415,351 ... ... 8,500,000.00 ................ 101,133

Bonds - Special Revenue and Special Assessment and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions
Special Revenue & Assessment

United States
180847-DX-0. ... CLARK CNTY NEV FLOOD ... 5.000% 11/01/12. . ..o 09/29/2003. ... Griffin Kubik StEPRens ........ ..o e 1,640,610 ........... 1,500,000.00 ................. 31,458
263493-GP-7.... DUPAGE CNTY ILLSCH ... 5.000% 11/01/16 ... ..o 06/19/2003. ... UBS PaineWebber INC ... ... ..o e 3,349170 ... 3,000,000.00 ... 16,250
677519-AS-9.... OHIO STHIGHERED-SER .. 5.375% 08/01/19 . ... ... o 0710712003 ... Merrill Lynch ... 1,108,730 ... 1,000,000.00 ................. 23,740
............... T0tAI ONI0 . . . 6,098,510 .0 5,500,000.00 L 71,448
............... SUbtOtAl UNited STAtES .. .. ... e e e 0 000 0
3199999 - Subtotal - Bonds - Special Revenue and Special Assessment and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions . ... . 6,098,510 ........... 5,500,000.00 ................. 71,448

Bonds - Public Utilities (Unaffiliated)
Public Utilities (unaffiliated)

United States
00209A-AF-3. ... AT&TWIRELESS SVCSINC . 8.750% 03/01/31 ... ... .o 0472172003 ... Merrill Lynch .o 1,316,381 ... .. 1,100,000.00 ................. 14,170
............... SUbtOtal UN e SO . . ooo136381 . ...1,100,000.00 L. 14170
3899999 - Subtotal - Bonds - Public Utilities (Unaffiliated) . ... ... . o 1,316,381 ... .. 1,100,000.00 ................. 14,170

Bonds - Industrial and Miscellaneous (Unaffiliated)
Industrial & Miscellaneous

United States
097023-AD-7.... BOEINGCODEB .......... 8.780% 08/15/21 ..o o 08/27/2003. ... Barclays Capital ..o e 1,397,195 ... 1,140,000.00 .................. 4,710
191219-BD-5. ... COCA COLA ENTERPRISES .. 7.000% 05/15/98 .. ... .. o e 01/02/2003. ... Deutsche Bk Securities INC. ... ... o i e 1,635,000 ........... 1,500,000.00 ................. 15,167
369604-AY-9.... GENERALELECCO ........ 5.000% 02/01/13 .. 05/16/2003. ... Constitution Capital .......... ... i e 2,124,740 ... 2,000,000.00 ................ 31,389
459200-AL-5 .. .. INTERNATL BUSINESS .. ... 7.500% 06/15/13 oo 12/03/2003. ... BanCONE Cap COMP ... ..t e 1,197,680 ... ... 1,000,000.00 ................. 36,042
71713U-AQ-5 ... PHARMACIA CORPDEB ... .. B.500% 12/01/18. . 09/23/2003. ... Constitution Capital ........... ... i e 1,159,320 ... 1,000,000.00 ................. 20,764
T244TW-AA-T ... PITNEY BOWESINC ....... AT50% 05115118 ..o 05/20/2003. ... UBS PaineWebber INC ... ... ... e e 1,051,520 ... 1,000,000.00 .................. 3,167
............... SUBOAl UNItET SaLES ... . 8,565,455 . 7,640,000.00 ..o 111,239
4599999 - Subtotal - Bonds - Industrial and Miscellaneous (Unaffliated) ... ... ... o 8,565,455 ........... 7,640,000.00 ... 111,239
B099997 - SUBOtAl - BONAS - Part 3. . . 30,087,372 .......... 27,240,000.00 ................ 340,278

6009999 - SUDLOAl - BONMS. . .. .. ... 30,087,372 .......... 27,240,000.00 ................ 340,278
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for
Accrued
CUSIP Date Number of Shares Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
PREFERRED STOCK
Industrial & Miscellaneous
United States
17305H-AA-6 ... CITIGROUP CAP Il TRPF 7.625% 12/01/36 .. ... oo 09/30/2003. ... Lehman Brothers .......... ... 1,000,000.000 .............. 1,213,300 .. 0.00 ... 25,840
............... SUBtOtal UNIted SEES ... . 1,000,000,0000 L 213,300 L 25,840
6399999 - Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffliated) .. ... .. .. 1,213,300 . 25,840
8599997 - SUbtOtal - Prefermed SHOCKS - Part 3. . .. 1,213,300 . 25,840
6599999 - SUBOLAl - Prefermet STOCKS ... .. ... 1,213,300 o 25,840
Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)
COMMON STOCK
Banks, Trust & Insurance Companies
Other Country
404280-40-6 ... HSBCHLDGSPLCSPSADR ... .ttt e 0412512003 ... CONVETSION ... ...\ e 13,375.000 ... 683,007 ... 0
............... SUBtOtAl OB COUNTY . 13315000 L 683,067 L 0
6799999 - Subtotal - Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated) ... ... .. o 683,067 ... 0
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
Industrial & Miscellaneous
United States
053015-10-3 ... AUTOMATIC DATAPROC ... o i e 01/2772003.. .. Jeffries &COINC ... oo 15,000.000 ... 519,350 o 0
093671-10-5 ... BLOCKH&RINC ... . . e 01/22/2003. ... Salomon Smith Bamey ..o 5,500,000 ................ 219,044 0
127209-30-2 ... CADBURY SCHWEPPESPLCADRAORD ... ..\t 03/03/2003. ... UBS PaineWebberInc ......... ... 38,000,000 ................ 793,292 o 0
285661-10-4 ... ELECTRONIC DATASYS CORPNEW ... o i 05/01/2003. ... Wachovia SECUrties ................oviiii i 20,000,000 ...l 38,418 0
349631-10-1 ... FORTUNEBRANDS INC ... o e 04/01/2003. ... Lehman Brothers ............. ... 17,500.000 ............... 755,500 . 0
T13448-10-8 ... PEPSICOING ... oo 02/28/2003.... MerrillLynch ... .o 20,000,000 ...l TB8,794 0
............... SUBtOtAl UNIted SaLES ... 118,000,000 L 414398 0
Other Country
138006-30-9 ... CANONINCADRREPSTGHSHS ... o 1171412003 ... Ohio Farmers Ins Co ..o 25,000,000 .............. 1,156,250 . 0
............... SUBOtAl OB COUNMTY . 25,000,000 156,250 L 0
6899999 - Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) ... ... ... . o 4,570,648 0
7099997 - Subtotal - COMMON SHOCKS - Part 3 ... 5,253,715 0
7099999 - Subtotal - COMMON STOCKS . .. .. ... e e 5,253,715 0
7199999 - Subtotal - Preferred and COMMON SHOCKS ... .. ... .o e 6,467,015 ... 25,840
7009900 - TOT AL S o 36,554,387 ... 366,118




¢l3

ANNUAL STATEMENT FOR THE YEAR 2003 OF THE American Select Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase
Book/Adjusted (Decrease) Foreign
CUSIP Carrying Value Increase by Foreign Exchange Gain Realized Gain Total Gain Interest on Dividends on
|dentifi- Disposal Number of Shares at Disposal (Decrease) Exchange (Loss) on (Loss) on (Loss) on Bonds Received | Stocks Received
cation Description Date Name of Purchaser of Stock Consideration Par Value Actual Cost Date by Adjustment Adjustment Disposal Disposal Disposal During Year During Year
Bonds - U.S. Governments
BONDS
US Governments
United States
912810-DG-0  UNITED STATES TREAS . 11.875% 11/15/03. .. .. 06/25/2003  Constitution Capital.....................o i 521,094 ... 500,000.00 ....... 520,540 ........ 513,908 ......... (7,750) ... 0 0 14,985 ... 14,985 ... 36,464 ...
............ Subtotal United States ... . 521,004 00 500,000,000 ... 529,540 ... 513,908 . (7,750) oo 0 0 14936 14936 L 36,464
0399999 - Subtotal - Bonds - U.S. GOVEIMMENTS. .. .. ... e 521,094 ... 500,000.00 ....... 529,540 ........ 513,908 ......... (7,750) ............ 0 0 14,985 ... 14,985 ... 36,464 ...

Bonds - Special Revenue and Special Assessment and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions
Special Revenue & Assessment

United States
313398-58-3  FHLMC REMIC SER 2335 . 6.500% 08/15/29 ... .. 12/01/2003  Paydown 1,703,637 .. 1,703,637.00 ..... 1,699,317 ... 1,699,356 .......... 4,281 0 0 0 0 ... 80,442 ...
3133TE-5G-5 FHLMCREMICSER ........ 6.250% 01/15/25. ... 06/01/2003  Paydown 5,000,000 .. 5,000,000.00 ..... 5,004,688 ...... 4,991,262 ... 8,748 ............ 0 0 0 0 ... LY
31359H-3V-4  FNMA-94 REMIC SER G8- 7.750% 07/17/23. ... .. 12/01/2003  Paydown 4,456,161 .. 4,456,161.00 ..... 4,291,840 ... 4424510 ......... 31,652 ... 0 0 0 [ 197,891
............ Total. .. 11,159,798 . 11,159,798.00 .... 10,995,905 ..... 1,115,118 ... 44681 ... 0 .00 00 o 0 421080
............ Subtotal United States ... 0000 0 0 0 0 0 0 00
3199999 - Subtotal - Bonds - Special Revenue and Special Assessment and all Non-Guaranteed Obligations of Agencies and
Authorities of Governments and Their Political Subdivisions . .. ............. . 11,159,798 . 11,159,798.00 .... 10,995,905 ..... MA5,118 44681 ..o 0 0 0 [ 421,060 ...
Bonds - Public Utilities (Unaffiliated)

Public Utilities (unaffiliated)

United States
872375-AC-4 TECOENERGYINC ...... 7.200% 05/01/11..... 04/21/2003  LehmanBrothers......................co 1,421,250 .. 1,500,000.00 ..... 1,630,510 ...... 1,627,001 .......... (601) ... 0 0 ... (105,150) ....... (105,150) ........ 51,900 ...
............ Subtotal United States . ... e 1,421,250 0 1,500,000.00 ... 1,530,510 ... 1,527,001 Lo (601) o0 0 o 0 Lo (105,150) ... (105,150) ........ 51,900 ...
3899999 - Subtotal - Bonds - Public Utiliies (Unaffiiated) ............ ... 1,421,250 .. 1,500,000.00 ..... 1,530,510 ...... 1,527,001 ... (601) ... 0 0 ... (105,150) ....... (105,150) ........ 51,900 ...
Bonds - Industrial and Miscellaneous (Unaffiliated)

Industrial & Miscellaneous

United States
032654-AD-7  ANALOG DEVICES INC . .. 4.750% 10/01/05.... .. 08/15/2003  Westfield InS Co.............oooiiiis s 486,340 ... 500,000.00 ....... 478,750 ........ 482,643 ... 3,607 ... 0 0 0 0 ... 20,781
053015-AC-7  AUTOMATIC DATAPROC .. 0.000% 02/20/12. ... 08/15/2003  WestfieldIns Co................cooiis o 806,775 .. 1,250,000.00 ....... 509,376 ........ 781,248 ... 26,58 ... 0 0 0 0 0
122014-AL-7  BURLINGTON RES INC DE 7.375% 03/01/29. .. .. 09/29/2003  UBS PaineWebber Inc...................coo oo 1,133,340 .. 1,000,000.00 ..... 1,041,970 ... 1,040,890 .......... (378) ... 0 0 92,829 ... 92,829 ... 80,101 ...
141781-AP-  CARGILLINCNT ....... 6.375% 06/01/12...... .. 08/15/2003  Westfield Ins Co..............cooiiiiis o 1,109,597 .. 1,000,000.00 ..... 1,118,330 ...... 1,115,820 ... .. (6,223) ............ 0 0 0 0 ... 45,156 ...
20846Q-ES-3 CONSECOFIN .......... 8.400% 02/01/32.... ... 12/17/2003  United Capital Markets ..................... .o 182,000 ... 700,000.00 ....... 735,000 ........ 733,445 ... (7,847) ... 0 0 ... (543,898) ....... (543,898) ........ 62,20 ...
25179M-AA-1 DEVON ENERGY CORP CON 4.900% 08/15/08... 08/15/2003  WestfieldIns Co................oooiiis o 978,763 .. 1,000,000.00 ....... 967,500 ........ 976,424 ... 2,339 0 0 0 0 ... 49136 ...
370424-GR-8  GENERAL MTRS ACCEP ... 8.500% 01/01/03.... 01/01/2003 ~ Maturity.......... ..o s 2,000,000 .. 2,000,000.00 ..... 2,021,934 ... 2,000,000 ............. 0 0 0 0 0 ... 85,000 ...............
492386-AP-2  KERR MCGEE CORP SUB .. 5.250% 02/15/10 ... 05/30/2003 Bear Stearns & Co................covir o 545,962 ... 500,000.00 ....... 496,875 ........ 497,588 ... 109 0 0 48,265 ......... 48,265 ........ 2,08
812404-AV-3  SEARS ROEBUCK ACCEP .. 7.000% 06/15/07 ... 09/23/2003  LehmanBrothers........................ s 1,116,930 .. 1,000,000.00 ..... 1,046,850 ...... 1,028,343 ... (4,258) ............ 0 0 92,846 ... 92,846 ... 54,639 ...
............ Subtotal United States ... .. 8,359,707 8,950,000.00 ..... 8,416,584 ...... 8,656,401 ......... 13,267 ............ 0 ............0 0 ... (309,958) .......(309,958) ....... 418,116 ...............
4599999 - Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated). ............ ... 8,359,707 .. 8,950,000.00 ..... 8,416,584 ... 8,656,401 ......... 13,267 ... 0 0 ... (309,958) ....... (309,958) ....... 8,116
6099997 - Subtotal - BONdS - Part 4 .. ... . o 21,461,849 . 22,109,798.00 .... 21,472,539 ..... 20,812,428 ... 49,597 ... 0 0 ... (400,173) ....... (400,173) ....... 927,540 ...
6099999 - Subtotal - BONAS. . .. ... .o 21,461,849 . 22,109,798.00 .... 21,472,539 ..... 20,812,428 ... 49,597 ... 0 0 ... (400,173) ....... (400,173) ....... 927,540 ...
Preferred Stocks - Banks, Trust and Insurance Companies (Unaffiliated)

PREFERRED STOCK

Banks, Trust & Insurance Companies

United States
949746-20-0  WELLS FARGO & CONEW PFD SERBCUM ... 1/17/2003  Call ..... 50.0000. ... 5,000.000 ....... 250,000 ......... 0.00 ....... 2315 ... 256,750 ........ (33,625) ............ 0 0 26,875 ... 6,875 13,750
............ Subtotal United States ... .. 5,000.000 .00 250,000 L 2281250 256,750 L (33,625) o 0 0 2687 2687 L 13,750
6299999 - Subtotal - Preferred Stocks - Banks, Trust and Insurance Companies (Unaffiliated). ... ... 250,000 ..o 23125 ... 256,750 ........ (33,625) ............ 0 ... 0 ... 26,875 ... 26,875 13,750

6599997 - Subtotal - Preferred Stocks - Part 4. ... ... . 260,000 ... 23125 ... 266,750 ........ (33,625) ............ 0 0 26,875 ... 26,876 13,750
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE American Select Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase
Book/Adjusted (Decrease) Foreign
CUSIP Carrying Value Increase by Foreign Exchange Gain Realized Gain Total Gain Interest on Dividends on
|dentifi- Disposal Number of Shares at Disposal (Decrease) Exchange (Loss) on (Loss) on (Loss) on Bonds Received | Stocks Received
cation Description Date Name of Purchaser of Stock Consideration Par Value Actual Cost Date by Adjustment Adjustment Disposal Disposal Disposal During Year During Year
6599999 - Subtotal - Preferred StOCKS. .. ... o 250,000 ..o 23,15 ... 256,750 ........ (33,625) ............ 0 0 26,875 ... 6,875 13,750
Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)
COMMON STOCK
Banks, Trust & Insurance Companies
United States
55262L-10-0 MBNACORP ................ccocoiiiin. 06/26/2003  Lehman Brothers.......................... ... 45,000.000 ....... 925,607 ... 904,500 ........ 855,900 ......... 48,600 ............ 0 0 2107 2407 7,200
............ Subtotal United States ...................oo .. 45,000,000 ... 925,607 . oo 904,500 ... 855,900 ... 48,600 ... 0 00 20107 20107 T,200
6799999 - Subtotal - Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated) ... ... 925,607 ... 904,500 ........ 855,900 ......... 48,600 ............ 0 ... 0 ... 2,107 .. 1107 7,200
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
Industrial & Miscellaneous
United States
039583-10-9  ARCHSTONE-SMITH TRUSTREITCOM ......... 01/23/2003  Green Street Broker........................ ... 20,000.000 ....... 438,870 ... 414,650 ... 470,800 ........ (56,150) ............ 0 0 24,20 ... 800 . 0
24522P-10-3 DELMONTEFOODSCO....................... 01/09/2003  Jeffries & Colnc ... 3,126.000 ........ 2,014 28,187 ... 24,00 ... 4NT 0 0 (3,173) ... (3A73) 0
32054K-10-3  FIRST INDUSTRIAL REALTY TRINCCOM ... 08/20/2003  Green Street Broker........................ ... 23,500,000 ....... 707,55 . 552,285 ........ 658,000 ....... (105,715) ............ 0 0 155,240 ........ 195,240 .. 48,293
441815-10-7  HOUSEHOLDINTLINC ........................ 04/25/2003  CoNVErSION . ... ......ooviiiiiiien 25,000.000 ....... 683,067 ... 683,067 ........ 695,250 ........ (12,183) ............ 0 0 0 0 27,985
740706-10-6  PRENTISSPPTYSTRSHBENINT .............. 01/24/2003  Green Street Broker........................ ..... 8,000.000 ....... 210,962 . 174,140 ... 206,240 ... (52,100) ............ 0 0 36,82 ... 38,822 4,480
741447-10-8  PRICETROWEGROUPINC ................... 06/26/2003  Merrill Lynch..................oo 23,250.000 ....... 860,098 ... 843,047 ... 634,260 ........ 208,787 ... 0 0 17,061 ... 17,061 11,858
78462F-10-3  SPDR TR UNIT SER 1 STANDARD AND POORS .. 12/20/2002  MerrillLynch....................oooo o 0.000 ............ 0 0 0 0 0 0 0 0 8,717
............ Subtotal United States ... . 102,876,000 ... 2,925,536 ... L. 2,695,376 ... 2,708,620 ... (13,244) o0 0 0 0L 230,160 ... 230,160 ..ol 101,333
Other Country
37733W-10-5  GLAXOSMITHKLINE PLC SPSADR ............. 11/12/2003  Midwest Research......................... ... 15,000.000 ....... 678,219 ... 691,200 ........ 561,900 ........ 129,300 ... 0 0 (12,921) ........ (12,921) ..o 20,170
500467-30-3  KONINKLIJKE AHOLDNV SPSADR ............. 12/17/2003  Jeffries & Colnc .................... L 12,500.000 ........ 91,836 4750 4750 . (17,375) ............ 0 0 49,786 ......... 49786 ... 8,749
............ Subtotal Other Country. ........... . o o . 21,500,000 ... 769,815 ... 732,950 ... 603,650 .........011,925 .00 .00 ..........3685 .........3%6,85 ..................... 280919
6899999 - Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) . ...................o 3,695,351 ... 3,428,326 ... 3,312,210 ... (1,319) ... 0 0 . 267,005 ... 267,005 . 130,252
7099997 - Subtotal - Common Stocks - Part 4 ... ... .. . 4,620,988 ... 4,332,826 ...... 4,168,170 ......... a1 0 0 . 288,132 ... 208,132 137,452
7099999 - Subtotal - COMMON SLOCKS . .. .. ... 4,620,988 ... 4,332,826 ...... 4,168,170 ......... a1 0 0 . 288,132 ... 208,132 137,452
7199999 - Subtotal - Preferred and CommOn STOCKS. . .. ... ... 4,870,988 ... 4,585,951 ... 4,424,920 ... 13,656 ... 0 0 . 315,007 ... 315,007 151,202

7200000 - TOT AL, . 26,332,807 ... 26,028,490 ... 26,237,348 ......... 63,253 ............ 0 0 . (85,166) ........ (85,166) ....... 927,540 ...... 151,202




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE American Select Insurance Company

Page E13
Sch. D, Pt. 5, Long-Term Bonds and Stocks Acquired and Disp. of
NONE

Page E14
Sch. D, Pt. 6, Sn. 1, Valuation of Shares
NONE

Sch. D, Pt. 6, Sn. 2, Valuation of Shares
NONE

Pages E13 and E14
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE American Select Insurance Company

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year

1 2 3 4 7 8 9 10 11 12 Interest 15 16 17
Interest 13 14
Increase Amount Due and
5 6 Increase (Decrease) Accrued Dec. 31
CUSIP (Decrease) by Foreign of Current Year Gross Paid for NAIC | Effective
|dentifi- Date Rate How Maturity Book/Adjusted | by Adjustment Exchange Actual on Bonds Not Amount Accrued Desig- Rate of
cation Description Acquired Name of Vendor of Paid Date Carrying Value (a) Adjustment Par Value Cost in Default Received Interest nation Interest

Exempt Money Market Mutual Funds

Exempt Money Market Mutual Funds
299920-43-9  EVERGREEN SELECT MONEY MKT TRTREASMNY  12/31/2003  Various ................cooviiiiiiiies o 0.700 ........... 12131/2004.. ... ... 3,003 ... 0 0 3,063 ... 3,003 ... 0 T o 0 1. 0.700
7799999 - Subtotal - Exempt Money Market Mutual FUNAS. . . ... ... o 3,063 ... 0 ... 0 3,063 ... 0 ... T 0

Class One Money Market Mutual Funds
Class One Money Market Mutual Funds

928989-46-6 JP MORGAN PRIME MMF AGENCY SHARES . 12/31/2003  Direct. ... ot 0.880 ........... 12131/2004...... ... 2,918,812 ... 0 0 ... 2,918,812 ... 2,918,812 ... (U 1,307 01 0.880
7899999 - Subtotal - Class One Money Market Mutual FUNAS . ... ... e 2,918,812 ... 0 0 2,918,812 ... 0 1307 0
8000000 - TOT AL, . . 2,921,815 ... 0 0 2,91.8715 ... 0 1314 0

(a) Includes$............... 0 other than accrual of discount and amortization of premium.




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE American Select Insurance Company

Page E16
Sch. DB, Pt. A, Sn. 1, Financial Options Owned
NONE

Sch. DB, Pt. A, Sn. 2, Financial Options Acquired
NONE

Page E17
Sch. DB, Pt. A, Sn. 3, Financial Options Terminated
NONE

Sch. DB, Pt. B, Sn. 1, Written and In-Force
NONE

Page E18
Sch. DB, Pt. B, Sn. 2, Financial Options Written
NONE

Sch. DB, Pt. B, Sn. 3, Financial Options Terminated
NONE

Page E19
Sch. DB, Pt. C, Sn. 1, Collar, Swap and Forwards Open
NONE

Sch. DB, Pt. C, Sn. 2, Collar, Swap and Forwards Opened
NONE

Page E20
Sch. DB, Pt. C, Sn. 3, Collar, Swap and Forwards Terminated
NONE

Sch. DB, Pt. D, Sn. 1, Futures and Ins Futures Contracts Open
NONE

Page E21
Sch. DB, Pt. D, Sn. 2, Futures Contracts Opened Current Year
NONE

Sch. DB, Pt. D, Sn. 3, Futures Contracts Terminated Current Year
NONE

Page E22
Sch. DB, Pt. E, Sn. 1, Counterparty Exposure Derivative Instr.
NONE

Pages E16,E17,E18,E19,E20,E21,E22



ANNUAL STATEMENT FOR THE YEAR 2003 OF THE American Select Insurance Company

SCHEDULE DM

For bonds and preferred stocks owned as of December 31, state the aggregate statement (admitted) value,
the aggregate fair value, and the aggregate difference, if any, between them.

1 2 3
Excess of Statement over
Statement (Admitted) Fair Value Fair Value (-), or Fair
Value (a) Value over Statement (+)
10Bonds . 66,304,401 | ... 71,331,853 | ... 5,027,452
2. Preferred Stocks ... 3,682,531 | 3,982,980 | ... 300,449
3.Totals o 69,986,932 | ... 75,314,833 | . 5,327,901

(a) Amortized or book values shall not be substituted for fair values. Describe the sources or methods utilized in determining the fair values.
Asset Allocation & Management Company
Bear Stearns, Bloomberg Financial Services

FTN Financial Group, Hub Data, Merrill Lynch

E23




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE American Select Insurance Company

Page E24
Sch. E, Pt. 1, Cash
NONE

Page E25
Schedule E, Part 2, Cash Equivalents
NONE

Pages E24 and E25
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE American Select Insurance Company

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 2 3 4 5 6 7
Line
Number Type Description of Deposit Where Deposited and Purpose of Deposit Par or Book Value | Statement Value (a) Fair Value

Georgia
GA00001 B .......... UNITED STATESTREAS ... ..., WACHOVIA BANK, NA, WINSTON-SALEM, NCRSD FORWC BY CODE OF 1081 .. . o e 100,000 ............ 101,406 ... 112,750
GA00002 ............ BDS SEC 34-0-129 & BY CODE OF 1981, SEC 33-310 ..o o e 0 0 0
GA00003 ............ 8. 1250 DUE 11718 2027 MN TS e e 0 0 0
GAD9999 - GBOTGIA . ..ottt 100,000 ............ 101,406 ... 112,750
9999997 - Subtotal - Special Deposits NOT held for the benefit of all Policyholders, Claimants, and Creditors of the Company . ... ... ... e 100,000 ............ 101,405 ........... 112,750
Special Deposits held for the benefit of all Policyholders, Claimants, and Creditors of the Company
9900001 B i OHIO o 2,200,000 .......... 2,189,676 ......... 2,953,558
9999998 - Subtotal - Special Deposits held for the benefit of all Policyholders, Claimants, and Creditors of the Company . .. ... .. . o e 2,200,000 .......... 2,189,676 ... ... 2,953,558
0099990 - TOTALS . 2,300,000 .......... 2,291,081 ... 3,066,308

(a) Including$ ............... 0 cash and short-term investments as defined in SSAP No. 2 of the NAIC Accounting Practices and Procedures Manual.
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