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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE CENTRAL BENEFITS ASSURANCE COMPANY

Schedule A - Part 1

NONE

Schedule A - Part 2

NONE

Schedule A - Part 3

NONE

Schedule B - Part 1

NONE

Schedule B - Part 2

NONE

Schedule BA - Part 1

NONE

Schedule BA - Part 2

NONE

EO1, EO2, EO3, EO04, EO5, EO6, EO7
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE CENTRAL BENEFITS ASSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
and Accrued
Amount Due Dec. 31
Rate and Accrued Current Effec-
Used Dec. 31 of Increase Year, on tive
to Current Year Gross Increase (Decrease) Bonds in Rate
Book/Adjusted Obtain on Bonds Amount (Decrease) | by Foreign |Default asto| NAIC of
CuUsIP Rate | How Maturity Option Carrying Par Fair Fair Actual not in Received by Exchange | Principal or | Desig- Date In-
Identification Description * of Paid Date Option Date Call Price Value Value Value Value Cost Default During Year Adjustment | Adjustment Interest nation Acquired terest
GOVERNMENTS
ISSUER OBL IGATIONS
UNITED STATES
31359M-GM-9.___| FANNIE MAE _6.000 |JD....__| 12/15/2005 510,370 500,000 |..0.0000 510,370 521,395 1,333 30,000 (4,939) 1 .09/06/2001._.]....4.875
31331L-QF -8 | FEDERAL FARM CREDIT BANK 5.125 NS} ._.09/06/2006. 500,890 500,000 |..0.0000 500,890 501,570 8,186 25,625 (303) 1 -09/06/2001. .
3133MG-U5-3.___| FEDERAL HOME LOAN BANK _4.625 |FA 08/13/2004 500,567 500,000 |..0.0000 500,567 502,560 8,865 23,125 (889) 1 .09/06/2001._.)....4.436
3133MU-GP-4.___| FEDERAL HOME LOAN BANK _4.250 |WN 11/13/2009 496,995 500,000 |..0.0000 496,995 496,830 2,715 10,625 165 1 .08/14/2003._)....4.367
3133X0-KH-1.___| FEDERAL HOME LOAN BANK _4.550 |FA 08/06/2010. 498,136 500,000 |..0.0000 498,136 498,045 9,163 91 1 _.08/14/2003_.). . 4.616
TOTAL UNITED STATES 2,506,958 2,500,000 | XXX 2,506,958 2,520,400 30,262 89,375 (5,875) 0 0] XXX XXX XXX
0199999 - Total Bonds - U.S. Government - Issuer Obligations 2,506,958 2,500,000 | XXX 2,506,958 2,520,400 30,262 89,375 (5,875) 0 0] XXX XXX XXX
0399999 - Total - U.S. Government Bonds 2,506,958 2,500,000 | XXX 2,506,958 2,520,400 30,262 89,375 (5,875) 0 0] XXX XXX XXX
5499999 - Total - Issuer Obligations 2,506,958 2,500,000 | XXX 2,506,958 2,520,400 30,262 89,375 (5,875) 0 0] XXX XXX XXX
5599999 - Total - Single Class Mortgage-Backed/Asset -Backed Securities 0 0] XxX 0 0 0 0 0 0 0] XXX XXX XXX
5699999 - Total - Defined Multi-Class Residential Mortgage-Backed Securities 0 0] XxX 0 0 0 0 0 0 0] XXX XXX XXX
5799999 - Total - Other Multi-Class Residential Mortgage-Backed Securities 0 0] XxX 0 0 0 0 0 0 0] XXX XXX XXX
5899999 - Total - Defined Multi-Class Commercial Mortgage-Backed Securities 0 0] XxX 0 0 0 0 0 0 0] XXX XXX XXX
5999999 - Total - Other Multi-Class Commercial Mortgage-Backed Securities 0 0] XxX 0 0 0 0 0 0 0] XXX XXX XXX
6099999 Totals 2,506,958 2,500,000 | XXX 2,506,958 2,520,400 30,262 89,375 (5,875 0 01 XXX XXX XXX




603

ANNUAL STATEMENT FOR THE YEAR 2003 OF THE CENTRAL BENEFITS ASSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1

Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9 Dividends 12 13 14 15
Rate Per 10 11
Share
Used to Increase Increase
Rate Obtain (Decrease) (Decrease) by NAIC
CcuslIP Number of Par Value Per Book/Adjusted Fair Declared but  |Amount Received by Foreign Exchange| Desig- Date
Identification Description Shares Per Share Share Carrying Value Value Fair Value Actual Cost Unpaid During Year Adjustment Adjustment nation Acquired

6599999 Total - Preferred Stocks XXX XXX XXX




013

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

ANNUAL STATEMENT FOR THE YEAR 2003 OF THE CENTRAL BENEFITS ASSURANCE COMPANY

1 2 3 4 5 6 7 Dividends 10 11 12 13
F) 9 Increase
Rate Per Share Increase (Decrease) by NAIC
CcuslIP Book/Adjusted Used to Obtain Declared but Amount Received (Decrease) by Foreign Exchange Desig- Date
Identification Description Number of Shares Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year Adjustment Adjustment nation (a) | Acquired
7099999 Total - Common Stocks XXX XXX XXX
7199999 Total - Preferred and Common Stocks XXX 0 0 0 0 XXX XXX

(a) For all common stocks bearing the NAIC designation “U” provide: the number of such issues

, the total $ value (included in Column 6) of all such issues $
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE CENTRAL BENEFITS ASSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
CusIP Number of Actual Paid for Accrued
Identification Description Date Acquired Name of Vendor Shares of Stock Cost Par Value Interest and Dividends

BONDS

GOVERNMENTS

UNITED STATES

,,,,,,,, 3133WU-GP-4._____| FEDERAL HOME LOAN BAN 11/13/2009 4.250 I 08/14/2003._.___| LEHMAN BROTHERS 496,830 500,000 5,313

,,,,,,,, 3133X0-KH-1._._____| FEDERAL HOME LOAN BAN 08/06/2010 4.550. 08/14/2003.____| LEHVAN BROTHERS 498,045 500,000 569
0399996 - Bonds - U.S. Government 994,875 1,000,000 5,881
0399999 - Total - Bonds - U.S. Government 994,875 1,000,000 5,881
6099997 - Total - Bonds - Part 3 994,875 1,000,000 5,881
6099998 - Total - Bonds - Part 5 0 0 0
6099999 - Total - Bonds 994,875 1,000,000 5,881
6599998 - Total - Preferred Stocks - Part 5 0 XXX 0
6599999 - Total - Preferred Stocks 0 XXX 0
7099998 - Total - Common Stocks - Part 5 0 XXX 0
7099999 - Total - Common Stocks 0 XXX 0
7199999 - Total - Preferred and Common Stocks 0 XXX 0
7299999 Totals 994,875 XXX 5,881
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE CENTRAL BENEFITS ASSURANCE COMPANY

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase Interest on | Dividends on
Increase (Decrease) Foreign Bonds Stocks
CcuslIP Number of Book/Adjusted | (Decrease) | by Foreign Exchange |Realized Gain| Total Gain Received Received
Identi- Disposal Shares of Carrying Value at by Exchange | Gain (Loss) (Loss) on (Loss) on During During
fication Description Date Name of Purchaser Stock Consideration Par Value Actual Cost Disposal Date Adjustment | Adjustment | on Disposal Disposal Disposal Year Year
BONDS
GOVERNMENTS
UNITED STATES
313389-QE-1._._[FEDERAL HOME LOAN BAN 07/30/2003 7.626. | - 07/30/2003.__[MATURITY I 500,000 500,000 499,709 499,918 82 0 38,715
313389-QW-1.___|FEDERAL HOME LOAN BAN 07/29/2003 7.638 | . 07/29/2003__{MATURITY. | 500,000 500,000 485,509 495,871 4,129 0 38,053
0399996 - Bonds - U.S. Government 1,000,000 1,000,000 985,218 995,789 4,211 0 0 0 0 76,768 XXX
0399999 - Bonds - U.S. Governments 1,000,000 1,000,000 985,218 995,789 4,211 0 0 0 0 76,768 XXX
6099997 - Bonds - Part 4 1,000,000 1,000,000 985,218 995,789 4,211 0 0 0 0 76,768 XXX
6099998 - Bonds - Part 5 0 0 0 0 0 0 0 0 0 0 XXX
6099999 - Total - Bonds 1,000,000 1,000,000 985,218 995,789 4,211 0 0 0 0 76,768 XXX
6599998 - Preferred Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 XXX 0
6599999 - Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 XXX 0
7099998 - Common Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 XXX 0
7099999 - Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 XXX 0
7199999 - Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 XXX 0
7299999 Totals 1,000,000 XXX 985,218 995,789 4,211 0 0 0 0 76,768 0
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE CENTRAL BENEFITS ASSURANCE COMPANY

SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Par Value Increase
(Bonds) or Book/Adjusted Increase (Decrease) Foreign Interest and Paid for
Number of Carrying Value | (Decrease) | by Foreign Exchange Realized Total Dividends Accrued
CusIP Date Disposal Shares at Disposal by Exchange | Gain (Loss) | Gain (Loss) | Gain (Loss) Received Interest and
Identification Description Acquired Name of Vendor Date Name of Purchaser (Stock) Actual Cost Consideration Date Adjustment | Adjustment | on Disposal | on Disposal | on Disposal | During Year | Dividends

7299999 Totals




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE CENTRAL BENEFITS ASSURANCE COMPANY

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies
2 3 4 5 6 7 Stock of Such Company Owned
1 Do Insurer’s by Insurer on Statement Date
Admitted 8 9
Assets
NAIC Include
NAIC Valuation Intangible
Company |Method (See Assets
Code or SVO Connected
Alien Purposes | with Holding
Description Insurer and of Such If Yes,
CUsIP Name of Subsidiary, Controlled or Affiliated Identification | Procedures | Company’s | Amount of Such % of
Identification Company Number manual) Stock? Intangible Assets | Statement Value [Number of Shares | Outstanding
1999999 Totals XXX XXX
1. Amount of insurer's capital and surplus from the prior period’s statutory statement reduced by any admitted EDP, goodwill and net deferred tax
assets included therein: $
2. Total amount of intangible assets nonadmitted $
2 3 4 Stock in Lower-tier Company Owned
Indirectly by Insurer on Statement
1 Amount of Intangible Date
Assets Included in 5 6
CUsIP Name of Company Listed in Section 1 Which | Amount Shown in % of
Identification Name of Lower-tier Company Controls Lower-tier Company Column 6, Section 1 Number of Shares | Outstanding

XXX

XXX

0399999 Total

E14
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE CENTRAL BENEFITS ASSURANCE COMPANY

SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 2 3 4 Interest 7 8 9 10 11 12 Interest 15 16 17
5 6 13 14
Increase Amount Due and
Increase (Decrease) Accrued Dec. 31
(Decrease) by Foreign of Current Year NAIC Effective
CUsIP Date How Maturity Book/Adjusted by Exchange on Bonds Not | Gross Amount [Paid for Accrued| Desig- Rate of
Identification Description Acquired Name of Vendor Rate of Paid Date Carrying Value Adjustment Adjustment Par Value Actual Cost in Default Received Interest nation Interest
EXEMPT MONEY MARKET MUTUAL FUNDS
612014-MM-9.__| BANK_ONE MONEY NRKT FUND___ |...12/30/2003__] DIRECT. | 0.540 MTLY 1..01/15/2004 384,690 384,690 384,690 170 1 0.540
7799999 - Exempt Money Market Mutual Funds 384,690 0 XXX 384,690 170 0 0 XXX XXX
8099999 Totals 384,690 |@ 0 XXX 384,690 170 0 0 XXX XXX
other than accrual of discount and amortization of premium.

(a) Includes $



ANNUAL STATEMENT FOR THE YEAR 2003 OF THE CENTRAL BENEFITS ASSURANCE COMPANY

Schedule DB - Part A - Section 1

NONE

Schedule DB - Part A - Section 2

NONE

Schedule DB - Part A - Section 3

NONE

Schedule DB - Part B - Section 1

NONE

Schedule DB - Part B - Section 2

NONE

Schedule DB - Part B - Section 3

NONE

Schedule DB - Part C - Section 1

NONE

Schedule DB - Part C - Section 2

NONE

Schedule DB - Part C - Section 3

NONE

Schedule DB - Part D - Section 1

NONE

Schedule DB - Part D - Section 2

NONE

E16, E17, E18, E19, E20, E21



ANNUAL STATEMENT FOR THE YEAR 2003 OF THE CENTRAL BENEFITS ASSURANCE COMPANY

Schedule DB - Part D - Section 3

NONE

Schedule DB - Part E - Section 1

NONE

E21, E22



ANNUAL STATEMENT FOR THE YEAR 2003 OF THE CENTRAL BENEFITS ASSURANCE COMPANY

SCHEDULE DM

For bonds and preferred stocks owned as of December 31, state the aggregate statement (admitted) value, the aggregate fair value,

and the aggregate difference, if any, between them.

1 2 3

Excess of Statement
over Fair Value(-), or

Statement (Admitted) Fair Value Fair Value over

Value (a) Statement (+)
1. Bonds 2,891,648 | ... 2,989,535 [ 97,887
2. Preferred Stocks 0 0
3. Totals 2,891,648 2,989,535 97,887

(a) Amortized or book values shall not be substituted for fair values. Describe the sources or methods utilized in determining the fair values.

Interactive Data Corporation

E23




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE CENTRAL BENEFITS ASSURANCE COMPANY

Schedule E - Part 1

NONE

Schedule E - Part 2

NONE

Schedule E - Part 3

NONE

E24, E25, E26
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