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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year

103

Location 4 5 6 7 8 9 10 11 12 13 14 15
Expended for
2 3 Additions,
Increase Permanent Gross Income
Book/Adjusted (Decrease) by Improvements Earned Less
Date Carrying Value Fair Value Increase Foreign Amounts and Changes in Interest Taxes, Repairs
Date of Last Amount of Less Less (Decrease) by Exchange Received Encumbrances Incurred on and Expenses
Description of Property City State Acquired Appraisal Actual Cost Encumbrances | Encumbrances Encumbrances Adjustment Adjustment During Year During Year Encumbrances Incurred
Properties occupied by the reporting entity - Administrative
Part Lot #7596, 1201 Brukner Drive ....... TOOY .o Ohio ..o 01/01/1997 ... 12/31/1997..... ........ 150,000 ... 180,000 o e e e
8372 Square Feet Building ............... TOOY .o Ohio ..o 01/01/1997 ... 12/31/1997..... ........ 642,965 ... 642,965 ... (24,580) ..o 49,029
0299999 - Properties occupied by the reporting entity - Administrative. ... ... 792,965 ... 792,965 ... (24,580) . 49,029
0399999 - Total Properties occupied by the reporting entity ... .. ... o 792,965 ... 792,965 ... (24,580 . 49,029
0999990 - TOTALS ... 792,965 ... 792,965 ... (24,580) .o 49,029
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Page EO2
Schedule A, Pt. 2, Real Estate Acquired
NONE

Page E02
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

SCHEDULE A - PART 3

Showing all Real Estate SOLD during the Year, including Payments during the Final Year on "Sales under Contract"

Description of Property

Location

City

State

Disposal Date

Name
of
Purchaser

6 7 8
Increase
(Decrease)
Increase by Foreign
(Decrease) Exchange
Actual Cost by Adjustment Adjustment

9
Expended for
Additions,
Permanent
Improvements
and Changes in
Encumbrances

10

Book/Adjusted
Carrying Value
Less
Encumbrances

Amounts
Received

12

Foreign
Exchange
Profit
(Loss) on
Sale

Realized
Profit (Loss)
on Sale

Total Profit
(Loss)
on Sale

15

Gross Income
Earned Less
Interest Incurred
on Encumbrances

16

Taxes,
Repairs and
Expenses
Incurred

NONE
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Page EO4
Schedule B, Pt. 1, Mortgage Loans Owned
NONE

Page EO05
Schedule B, Pt. 2, Mortgage Loans Sold
NONE

Pages E04 and E05
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 4 5 6 7 8 9 10
Location
2 3 Book/Adjusted Increase (Decrease)
Date Amount of Carrying Value Increase (Decrease) | by Foreign Exchange
Number of Units and Description City State Name of Vendor Acquired Actual Cost Encumbrances Less Encumbrances by Adjustment Adjustment
Any Other Class of Admitted Assets
Miami Group Service Agency ....................... TrOY . Ohio ... Miami Group Service Agency ........................ 01/01/1998.......... ............ W18 1178 (3,822) ...l
1499999 - Subtotal - Any Other Class 0f AQMItEd ASSEtS . . ... N8 1178 (3,822) ...
0090990 - TOTALS . AT 2178 (3.822) ...
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets SOLD, transferred or paid in full during the Year

1 4 5 6 7 8 9 10 11 12 13
Location
2 3
Book/Adjusted Increase Book/Adjusted
Carrying Value Increase (Decrease) by Carrying Value Foreign Exchange Realized Total
Name of Purchaser or Date Less Encumbrances, (Decrease) by Foreign Exchange | Less Encumbrances Consideration Profit (Loss) Profit (Loss) Profit (Loss)
Number of Units and Description City State Nature of Disposition Acquired Prior Year Adjustment Adjustment at Disposition Received on Sale on Sale on Sale

Any Other Class of Admitted Assets
Promissory Note ............................ Norwood Young America ......... Minnesota ............... Protective General Agency .............. 01/01/1999. ... ........... 100,817 100,817 o
1499999 - Subtotal - Any Other Class of AdMitted ASSEtS . .. ... ... . 100,817 100,817 o
0999990 - TOTALS .o 100,817 o 100,817
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 6 7 8 9 10 11 12 13 16 17 18 19 20 21
Interest
Interest Amount of
14 15 Interest Due
4 5 and Accrued
Amount Due December 31
and Accrued Gross Increase Current Year,
Book/ Rate Used December 31 of Amount (Decrease) by | onBondsin
Option Adjusted to Obtain Current Year Received Increase Foreign Default as NAIC Effective
CusIp Rate How | Maturity Option Call Carrying Par Fair Fair Actual on Bonds not During (Decrease) by Exchange to Principal | Desig- Date Rate of
Identification Description * of Paid Date Date Price Value Value Value Value Cost in Default Year Adjustment Adjustment orInterest | nation | Acquired | Interest
U.S. Governments - Issuer Obligations
912827-5M-0... USTREASURYBONDS .................. oo 6.000 FA ... 08/15/2004 ............ ... . 99,943 ... 100,000 ..... 103.031 ... 103,031 ... 99,750 ......... 2,66 ... 6,000 .......... B o 11/06/2001 6.095
912828-AT-7 ... USTREASURYBOND ............ooooee v 3.000 FA ... 02/15/2008 ............ . 200,941 ... 200,000 ..... 100.469 ....... 200,938 ... 201125 ... 2,266 ... 3,000 ... (184) oo 1o 02/14/2003 ... 2.878
.............. TOTALUNITED STATES ... i e et s e ... 300,884 . 000300,0000 ..o . 308,969 L 300,875 o 40533 9,000 L (15T) L
0199999 - U.S. Governments - Issuer Oblgations . ... 300,884 ... 300,000 .o 303,969 ....... 300,875 ......... 4,58 ... 9,000 ......... (5T ) o
0399999 - Subtotal - U.S. GOVEIMMENTS ... .. .. e 300,884 ... 300,000 .o 303,969 ....... 300,875 ......... 4,58 ... 9,000 ......... (5T ) o
All Other Governments - Issuer Obligations
3128X0-4W-6 .. FREDDIEMACNOTES ..................o s e 5.000 AO... 04/22/2013 ... 100,000 ....... 100,000 ... 100,000 ....... 100,000 ........... 98 ... 2,500 o 1PE ... 04/02/2003 5.000
3128X0-429 ... FREDDIEMAC ... s o 4.000 AO... 04/21/2000 ... 100,000 ....... 100,000 .. 100,000 ....... 100,000 ........... mo 2,000 o 1PE ... 04/02/2003 4.000
3128X2-GS-8 .. FREDDIEMAC ...............cocoiiiis s o 5.000 JD ... 12/31/2012 .. 198,250 ....... 200,000 .o 198,250 ....... 198,250 ............ PP 1PE ... 12/15/2003 5.123
31331T-AN-1 .. FEDERAL FARM CREDITBANK ........... ...... ... 4750 FA ... 08/18/2010 ............ ...l 200,000 ....... 200,000 .o 200,000 ....... 200,000 ......... 3510 1PE ... 08/07/2003 4.750
31331T-LW-9 .. FEDERAL FARM CREDITBANK ........... ...... ... 4.740 JD ... 12/08/2010 ... 100,000 ....... 100,000 ... 100,000 ....... 100,000 ........... 303 1PE ... 11/25/2003 4.740
31331T-MD-0 .. FEDERAL FARM CREDITBANK ........... ...... ... 5400 MS .. 12/05/2013 ... 100,000 ....... 100,000 ... 100,000 ....... 100,000 ........... 300 o 1PE ... 11/25/2003 5.400
3133MX-ZJ-1 .. FEDERALHOME LOANBANK ............. ...... ... 3.220 AO... 10/29/2007 ... 100,000 ....... 100,000 ... 100,000 ....... 100,000 ........... 585 ... 1610 o 1PE ... 04/02/2003 3.220
3133MX-ZV-4 .. FEDERALHOME LOANBANK ............. ...... ... 4300 AO... 04/23/2010 ... 100,000 ....... 100,000 ... 100,000 ....... 100,000 ........... 812 ... 2,180 1PE ... 04/02/2003 4.300
3133X2-P9-0... FEDERALHOME LOANBANK ............. ...... ... 5440 JD ... 1211612013 ...l 100,000 ....... 100,000 ... 100,000 ....... 100,000 ........... 20 1PE ... 11/24/2003 5.440
3133X2-UW-3 .. FEDERALHOME LOANBANK ............. ...... ... 4625 JD ... 06/30/2000 ... . 125,000 ....... 125,000 ... 125,000 ....... 125,000 ............ B 1PE ... 12/04/2003 4.625
3133X2-VF-9... FEDERALHOMELOANBANK ............. ...... ... 4750 JD ... 1203012010 200,000 ....... 200,000 .o 200,000 ....... 200,000 ... 2B 1PE ... 12/04/2003 4.750
3133X2-VN-2 .. FEDERALHOME LOANBANK ............. ...... ... 5.020 JD ... 06/28/2010 ............ ..l 200,000 ....... 200,000 .o 200,000 ....... 200,000 ... BB 1PE ... 12/04/2003 5.020
3133X2-VS-1 .. FEDERALHOME LOANBANK ............. ...... ... 5.050 JD ... 12/30/2010 ... 200,000 ....... 200,000 .o 200,000 ....... 200,000 ... . P 1PE ... 12/04/2003 5.050
3133X2-X4-2 ... FEDERALHOME LOANBANK ............. ...... ... 4500 JD ... 06/26/2009 ............ ..l 200,000 ....... 200,000 .o 200,000 ....... 200,000 ........... L RSP 1PE ... 12/09/2003 4.500
3133X2-X7-5... FEDERALHOME LOANBANK ............. ...... ... 5.050 MS .. 09/30/2011 ... 200,000 ....... 200,000 .o 200,000 ....... 200,000 ... P 1PE ... 12/09/2003 5.050
3133X2-Y2-5. .. FEDERALHOME LOANBANK ............. ...... ... 3.280 JD ... 12/26/2006 ... 200,000 ....... 200,000 .o 200,000 ....... 200,000 ... Ol 1PE ... 12/10/2003 3.280
3133X2-Y3-3 ... FEDERALHOME LOANBANK ............. ...... ... 4350 JD ... 12/26/2008 ... 200,000 ....... 200,000 .o 200,000 ....... 200,000 ........... L5 T RSP 1PE ... 12/10/2003 4.350
3133X2-Y7-4 ... FEDERALHOME LOANBANK ............. ...... ... 5300 JD ... 12/30/2013 ... 200,000 ....... 200,000 .o 200,000 ....... 200,000 ... 20 1PE ... 12/10/2003 5.300
3133X2-YC-3 .. FEDERALHOME LOANBANK ............. ...... ... 3.800 JD ... 121242007 . 200,000 ....... 200,000 .o 200,000 ....... 200,000 ........... L USSP 1PE ... 12/10/2003 3.800
3133X2-YE-9 .. FEDERALHOMELOANBANK ............. ...... ... 4550 JD ... 12/30/2000 ... 200,000 ....... 200,000 .o 200,000 ....... 200,000 ... RSP 1PE ... 12/10/2003 4.550
31359M-FH-1 .. FANNIEMAE ... 7425 FA ... 02115/2005 ... 600,555 ....... 600,000 ..... 106.313 ....... 637,878 ....... 601,418 ........ 16,150 ....... 2,750 ... (65) .o 1PE ... 11/06/2001 7.038
3136F3-LE-4..  FANNIEMAE ... 4315 AO... 04/2212010 ... 100,000 ....... 100,000 ... 100,000 ....... 100,000 ........... 839 ... 2188 1PE ... 04/07/2003 4.375
3136F4-C2-8... FANNIEMAE ... 5750 JD ... 1212312013 . 125,000 ....... 125,000 ... 125,000 ....... 125,000 ........... 100 o 1PE ... 12/04/2003 5.750
3136F4-E42.. FANNIEMAE ... 4.260 JD ... 1212912008 ... 200,000 ....... 200,000 .o 200,000 ....... 200,000 ... AT 1PE ... 12/08/2003 ... 4.260
.............. TOTALUNITED STATES ... i e et e e e 4,248,806 .0 4,250,000 ..o o 4,286,128 L 4,249,668 ... 25,449 0 B3198 L (BB) Lo
0499999 - All Other Governments - Issuer OblIGations .. .. ..o 4,248,806 ..... 4,250,000 ... 4,286,128 ... 4,249,668 ........ 25,449 ... 53,198 ... (65) o
1099999 - Subtotal - All Other GOVEIMMENES ... ... .. ..\ 4,248,806 ..... 4,250,000 ... 4,286,128 ... 4,249,668 ........ 25,449 ... 53,198 ... (65) o
Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
02770*-AF-1 ... AMMUTUAL REINS CO SURPLUSDR ..... ...... .... 0.500 FEB.. 01/01/2018 . .......... ... 7,804 .. 26,670 ... 7,804 ... 26,670 ........... M3 126 ... 1,600 L 6 ... 12/29/1995 ... 0.500
125577-AM-8 .. CITGROUPINCNOTES .................. .oooos oo 6.500 FA ... 02/07/2006 ............ ...l 100,763 ....... 100,000 ..... 108.299 ... 108,299 ....... 101,439 ... 2,600 ... 6,500 ......... (159) oo o 11/06/2001 ... 6.107
25179M-AB-9 .. DEVON ENERGY CORPCVDEB .......... ...... .... 4950 FA ... 08/15/2008 ............ ...l 148,330 ... 150,000 ..... 103.000 ....... 154,500 ....... 147,750 ... 2,805 ... 7405 ... 2 2 ... 02/05/2002 ... 5.224
370425-RT-9... GMACNOTES ... ... ..............oco s e 6.750 JJ ... 01/15/2006 ............ . 100,181 ... 100,000 ..... 107.35 ... 107,35 ... 100,334 ..., M3 6,750 ... (36) oo 2 ... 11/06/2001 ... 6.654
370442-73-3 ... GENERAL MOTORS CORPCVW/PAR ..... ...... ... 520 MS .. ............ 03/06/2014 ... 25.000 ........ 99,585 ......... 4,000 ...... 26.870 ... 107,480 ........ 99,733 ... 4,302 ... 5250 ... (149) ... 2 ... 07/03/2002 ... 5.303
38141G-AD-6 .. GOLDMAN SACHS GROUPNOTES ........ ...... .... 7.350 AO... 10/01/2009 ... 100,373 ... 100,000 ..... 115.000 ....... 115,000 ....... 100,468 ......... 1,838 ... 7,30 o B 1o 11/06/2001 ... 7.269

(continues)
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 6 7 8 9 10 11 12 13 16 17 18 19 20 21
Interest

Interest Amount of

14 15 Interest Due

4 5 and Accrued

Amount Due December 31

and Accrued Gross Increase Current Year,

Book/ Rate Used December 31 of Amount (Decrease) by | onBondsin
Option Adjusted to Obtain Current Year Received Increase Foreign Default as NAIC Effective
CusIp Rate How | Maturity Option Call Carrying Par Fair Fair Actual on Bonds not During (Decrease) by Exchange to Principal | Desig- Date Rate of
Identification Description * of Paid Date Date Price Value Value Value Value Cost in Default Year Adjustment Adjustment orInterest | nation | Acquired | Interest

Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations (continued)

483548-AC-7... KAMANCORPCVDEB ...............coo oo 6.000 MS .. 03/15/2012 ............ ... 136,700 ....... 140,000 ...... 98.500 ....... 137,900 ....... 136,150 ......... 2,413 .. 8,400 .......... 20 2Z ... 02/13/2002 ... 6.373
492386-AP-2 ... KERR MCGEE CORPORATION ............ ...... ... 5.250 FA ... 02/15/2010 02/15/2008 ... 101.050 ....... 128,729 ... 125,000 ..... 106.000 ....... 132,500 ....... 128,938 ......... 2419 ... 3281 (209) ... 3. 08/05/2003 ... 4.680
524908-DD-9. .. LEHMAN BROTHERS HOLDINGSNOTES .. ...... .... 6.250 MN .. 05/15/2006 ............ ... 75,215 .. 75,000 ... 108.640 ........ 81,480 ........ 75,384 . 509 ... 4,688 ... (49) .. o 11/06/2001 ... 6.118
540424-AL-2 ... LOEWSCORPCVDEB ................... oo 3125 MS .. 09/15/2007 ... 136,185 ....... 150,000 ...... 96.000 ....... 144,000 ....... 132,563 ..., 1,380 ... 4,688 ... 321 2 ... 12/02/2002 ... 5.930
883556-AJ-1 ... THERMO ELECTRON CORPCVDEBS ..... ...... .... 3.250 MN . 11/01/2007 67,36 ........ 75,000 ...... 98.000 ........ 73,500 ... 65,344 ... 406 ... 2,438 ... 1678 2PE ... 10/31/2002 ... 6.297
89420G-30-7 ... TRAVELERS PROPERTY CASUALTYC ... ...... ... 4500 JAO ... 04/18/2007 ... 25.560 ....... 118,000 ......... 5,000 ...... 24500 ... 122,500 ....... 118,000 ......... 1406 o 2 ... 112512003 ..........
981443-AA-2 ... WORLD COLORPRESSINCCVDEB ...... ...... .... 6.000 AO... 10/01/2007 ............ 124,33 ... 125,000 ... 103.875 ... 129,844 ... 124219 ... 1876 ... 3,750 M6 3. 03/31/2003 ... 6.161
.............. TOTALUNITED STATES ... i e et e s e 13430615 75,670 1,422,252 0000 1,356,990 25,300 80,645 L B BT L
3999999 - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations ............... ... .. ... 1,343,615 ... 175,670 ... 1,422,252 ... 1,356,990 ........ 25,390 ... 60,645 ........ 6,511
4599999 - Subtotal - Industrial and Miscellaneous (Unaffiliated) ........... ... 1,343,615 ... 1AT5,670 .. 142,25 ... 1,356,990 ........ 25,30 ... 60,645 ... 6,511
5499999 - Total Bonds - Subtotal - Issuer Obligations. .. ............i i 5,893,305 ..... 5,725,670 .............. ... 6,012,349 ... 5,907,533 ........ 55,371 ... 122,842 ... 6,280 L

B009990 - TOTALS ... 5,803,305 ..... 5,725,610 .............. ... 6,012,349 ... 5,907,533 ........ 5,371 ... 122,842 ... 6,280 ..
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9 Dividends 12 13 14 15
10 11 Increase
Rate Per (Decrease) by
Number Par Value Share Used Increase Foreign
CusIp of Per Rate Per Book/Adjusted to Obtain Declared but Amount Received (Decrease) by Exchange NAIC Date
Identification Description Shares Share Share Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year Adjustment Adjustment Designation Acquired

Preferred Stocks - Public Utilities (Unaffiliated)

020039-82-2 ........ ALLTEL CORP 7.75% EQUITYUNITS ............ ....... 2,500.000 ........... 50.00 .. 124,250 ....49.700 ......... 124,250 ......... 125,000 ... 9,688 ............ (750) ... PIL.......... 04/30/2002. ...
023608-20-1 ....... AMEREN CORP 9.75% ACES 6/15/05 ............ ....... 5,000.000 ........... 2600 148,700 ....29.740 ......... 148,700 ......... 125,000 ... 2,187 28,700 PIL.......... 02/26/2002. . ..
112474207 ... CINERGY CORP 9.50% FELINEPRIDES ......... ....... 1,000.000 ........... 50.00 63,700 ....63.700 .......... 63,700 .......... 50,000 .. 4,750 . 13,700 PaL ... 1211212001 ...
233331-206 ....... DTE ENERGY CO 8.75% CV PFDDUE 8/16/05 ... ....... 4,000.000 ........... 2600 102,480 ....26.620 ......... 102,480 ......... 100,000 .. 8,760 ... 2,480 PaL ... 06/19/2002. . ..
26746U-406 . ... DOMINION RESOURCES INC 8.75% UPPER DECS ....... 2,500.000 ........... 5000 . 137,376 ... 54.950 ... ... 137,376 .. 125,000 ... 10,98 ... 12,315 PaL ... 03/13/2002

264399-54-4 ... DUKE ENERGY CORP 8.00% PEPS DUE 11/18/04 . ....... 4,000.000 ........... 26.00 ... 9310 57,20 ... 14310 ... 51,240 .......... 440 8,000 .......... (6,320) ... PoL ... 02/15/2002. ...
677415-76-2 ... OHIO POWER CO. 7.378% PFD ................. ... ... 5,000.000 ........... 2600 126,000 ....26.200 ......... 126,000 ......... 126,026 ... 9,219 .. 75 PaL ... 11/06/2001. ...
.................. TOTALUNITED STATES ..................ooo o0 24,000.000 oo o TR0, 4D TR0, T4 TAEBS 8383 5080
6199999 - Subtotal - Preferred Stocks - Public Utilities (Unaffiliated) ............ ... ... 789,745 .. 759,745 ... TA1,665 . 63,831 ... 45,960 ..o

Preferred Stocks - Banks, Trust and Insurance Companies (Unaffiliated)

20057R-30-8 ... COMMERCE CAPTRUST ... 1,250.000 ........... 5000 .o 62,344 ... 59.750 .......... 74,688 ... 62,344 39 RP2L......... 10/08/2002. ...
759351-30-7 ....... REINSURANCE GROUP OF AMERICA5.75% PIERS ... ....... 2,500,000 ........... 50.00 .o 147,500 ....59.000 ......... 147,500 ......... 18,525 ... 718 8975 PL ... 05/10/2002. ...
(68603-20-1....... PARTNERRE LTD 8.00% PEPS DUE 11/01/04 ... ....... 2,000,000 ........... 50.00 o 113,480 ... 56.740 ......... 113,480 .......... 99,785 8,000 .......... 13,695 .. PU.......... 07/09/2002. ...
.................. TOTALUNITED STATES ...... ... o 575000000 oo s . 303,324 335,668 ... 280,653 .. 18,906 2670
6299999 - Subtotal - Preferred Stocks - Banks, Trust and Insurance Companies (Unaffiliated) ..................................... ......... 323,34 335,668 ......... 280,653 ... 18,906 .......... 42,670

Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)

283678-209 ....... EL PASO ENERGY 4.75% CAPTRPFD .......... ....... 2,500,000 ........... 50.00 ...... 3BT80 . 84,375 ... 33.750 ... 84,375 ... 96,368 ... 598 ... 38875 PSL ... 05/30/2002

345305-206 ....... FORD MOTOR 6.50% CAPTRIICVPFD ......... ....... 2,000,000 ........... 50.00 ...... 48.800 .......... 97,600 ....55.950 ......... 111,900 .......... 97,600 ............. 1,625 ... 6,500 .......... 15,900 RP3L......... 07/12/2002. ...
460137-30-0 ....... INTL PAPER $2.625CV CAPTRDUE7/20/25 ... ....... 2,500,000 ........... 50.00 .o 123,125 ... 50.500 ......... 126,250 ......... 128125 1641 RP2L......... 11/10/2003. ...
651195-30-7 ....... NEWELL FINANCIAL TRUST $2.625CVPFD ...... ....... 3,000,000 ........... 50.00 .o 137,260 ... 45.7860 ......... 137,250 ......... 139,313 L 729 (2,083) ... PL ... 06/13/2003.

91528T-20-7 ... UNOCAL §3.125CV CAP TRUSTDUE 9/1/26 ..... ....... 2,500,000 ........... 50.00 o 135,000 ....54.000 ......... 135,000 ......... 122,405 ... 7813 12,505 PL ... 07/11/2002. ...
.................. TOTALUNITED STATES ... o 12,500.000 oo e BTT3B0 BT BT8810 1625 29,100 85,308 L
6399999 - Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) ... ... 517,350 ... 594,775 ... 578,810 ............. 1,625 ... 29,109 ... 65,308 .

6599999 - TOTAL - Preferred SOCKS ............ oo e 1,660,419 ... 1,690,188 ....... 1,601,128 ... 1,626 ... M4 153,938 L
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 7 Dividends 10 11 12 13
8 9 Increase
Rate Per (Decrease) by
Number Share Used Increase Foreign NAIC
CusIp of Book/Adjusted to Obtain Declared but Amount Received (Decrease) by Exchange Designation Date
Identification Description Shares Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year Adjustment Adjustment (a) Acquired

Common Stocks - Public Utilities (Unaffliated)

020039-10-3. . ... ALLTELCORP. ... .. 2,000.000 ............ 93,160 ...... 46.580 ... 93,160 ............. 108,395 ... Mo 2,800 ... (8,840) ...l Lo, 06/05/2002.. ...
166764-10-0. ... CHEVRONTEXACO CORPORATION. ... 1,800.000 ........... 156,502 ...... 86.390 ............. 156,602 ...l M8 5,002 ... 36,838 L. Lo, 06/19/2002.. ...
720186-10-5. ... PIEDMONT NATURALGAS. ... 2,000.000 ............ 86,920 ...... 43.460 ... 86,920 .............. 74980 ... 830 ... 2,005 MO Lo 06/12/2003.. ...
................ TOTALUNITEDSTATES ... o0 5,800,000 .o 000335,582 oo 336,682 387,792 o T0 BT 38930
6699999 - Subtotal - Common Stocks - Public Utilities (Unaffliated)...........................oo 335,582 335,582 ... B7,792 1870 9,877 38,930 L

Common Stocks - Banks, Trust and Insurance Companies (Unaffliated)

054937-10-7..... BB&TCORP. ... 2,000.000 ............ 77,280 ... 38.640 ... 7,80 ... 75,850 . 2,440 . 3,300 [ 05/21/2002. ...
171232101, CHUBBCORP ...\ 1,010.000 ............ 68,781 ...... 68.100 .............. 68,781 .............. 58,709 ... K 1444 16,089 . [ 11/06/2001......
172062-10-1...... CINCINNATIFINANCIAL CORP ... 660.000 ............ 21,55 ... M50 21,85 10,56 ... 105 642 ... 2,712 [ 11/06/2001......
316773-100....... FIFTHTHIRDBANCORP ... 2,000.000 ........... 118,200 ...... 59100 ... 118,200 ............. 116,006 ................ 580 ... 2,00 11000 [ 06/05/2002. ...
337915-10-2. ... FIRST MERIT CORPORATION ... 3,000.000 ..., 81,330 ...... 210 81,330 ... 82,680 ... 3,060 ... 16,350 . [ 06/05/2002. ...
475070-10-8. ... JEFFERSONPILOT CORP ... 1,500,000 ............ 75,975 ... 50.650 .............. 5975 63,090 ... 990 12,885 .. [ 06/12/2003. ...
534187-109. ... LINCOLN NATIONALCORP ... ..o 2,000.000 ............ 80,740 ...... 40370 80,740 ... 96,125 . 2,680 ... 17,580 oo [ 05/29/2002......
62989*-10-5. ... NAMICO ... 80.000 ............ 12,130 ... 151,630 ... 2,10 3,808 (663) ... A 01/08/1988......
635405-10-3. ... NATIONAL CITY CORPORATION ... 2,300.000 ............ 78,062 ...... 33940 78,062 ... TEA64 2,815 15,26 .. [ 06/05/2002. ...
693475-10-5. ... PNC FINANCIAL SERVICESGROUP ... o 2,000.000 ........... 109,460 ...... 54730 ... 109,460 ............. 10,420 . 3,880 .. 25,660 ... [ 06/05/2002.......
700658-10-7. ... PARKNATIONAL CORP ... 994.000 ........... 112,471 ... 13150 ... M2471 123,008 ... 875 .. 3,300 14,264 [ 11/06/2001......
724078-100. ... PIPER JAFFRAY CO. ... 40.000 ... 1,663 ... Y570 1,663 ... 108 335 [ 06/12/2003.......
83080P-10-3 ... SKY FINANCIALGROUPINC ... 3,500.000 ............ 90,790 ...... 2590 ... 90,790 ... 77,388 .. 73 2,800 .. 2106 [ 06/05/2002. ...
902973-304. ... USBANCORP. ... 4,000.000 ........... 119,120 ... 29780 ... 19,120 ... Y70 %0 ... 2,440 28,868 ... [ 06/12/2003......
949746-10-1. ... WELLSFARGO& CO. ... 2,000.000 ........... 17,780 ... 58.890 ............. M7,780 . 103,860 .. 1328 17,38 [ 07/23/2003......
................ TOTALUNITEDSTATES ... 21,084.000 0 7,337 o T3 092,132 8T8 30,074 19T
6799999 - Subtotal - Common Stocks - Banks, Trust and Insurance Companies (Unaffliated) .............. ......... AT 1AT337 1,002,132 .. 3,678 . 30,074 192,174

Common Stocks - Industrial and Miscellaneous (Unaffliated)

01855A-10-1 ... ALLIANCE CAPITALMGMT HLDGLTDPART ...........ooooes 3,000.000 ........... 101,250 ...... 33750 101,250 ... 133,807 5910 8,250 ... [ 06/19/2002. ...
053611-109. ... AVERYDENNISONCORP . ... 2,000.000 ........... 112,040 ... 56.0200 ............. 112,00 ... 19,285 2,900 .. (10,120) ..o [ 06/19/2002. ...
17215R10-2 ... CISCOSYSTEMSINC ... 2,000.000 ............ 48,460 ...... 8.0 ... 48,460 .............. T80T 22,60 ... [ 11/06/2001......
202218-10-3....... COMMERCIALNET LEASEREALTY ... 5,000.000 ............ 89,000 ...... 17800 ...l 89,000 .............. 85,261 .. 1,600 . 3740 [ 09/22/2003.......
264411-50-5. ... .. DUKEREALTY CORP ..o 2,500.000 ............ 77,50 ... 31,000 . 77,50 ... TR2T5 2,300 5,205 [ 06/12/2003.. ...
294549-100. ... EQUITABLE RESOURCESINC ... 3,000.000 ........... 128,760 ...... 4290 ... 128,760 ............. 4161 900 .o 4,609 . [ 10/16/2003. ...
30231G-10-2...... EXXON MOBIL CORPORATION . ... 2,600.000 ........... 106,600 ...... 41000 .. 106,600 ............. 102,480 . 2,548 . 15,704 [ 06/19/2002.......
369604-10-3. ... GENERALELECTRICCO. ... 3,000.000 ............ 92,90 ... 30980 ... 92,90 ... 130,988 ... 600 ... 2,80 . 19,800 . [ 06/05/2002. ...
372460-10-5. . ... GENUINEPARTSCO ... 3,500.000 ........... 116,200 ...... 33200 .. 116,200 ............. 121483 1,033 413 8,400 ... [ 06/19/2002.......
431573104 ... HILLENBRAND INDUSTRIES ... 2,000.000 ........... 124,120 ... 62.060 ............. 124120 .. 19,280 .. 195 20,500 L [ 06/05/2002. ...
478160-104. ... JOHNSON & JOHNSON ... ... 1,100.000 ............ 56,826 ...... 51660 .............. 56,826 .............. SIA07 833 (2,25) ... [ 06/19/2002.......
585055-10-6. . ... MEDTRONICING ... 2,000.000 ............ 97,20 ...... 48610 ... 97,20 ... NI o 540 6,020 ... [ 06/05/2002. ...
589331-10-7........ MERCK & COMPANY ... 2,500.000 ........... 115,500 ...... 46.200 ............. 115,500 ... 130,682 ... 95 3,625 ... (18,638) ... [ 03/18/2002........
594918-104. ... MICROSOFT CORP ... oo 4,000.000 ........... 109,480 ...... 2800 109,480 ............. 139,081 L 800 ... 7000 [ 06/12/2003.......
717081-10-3....... PRIZERINC ... o 2,215.000 ............ 80,376 ...... 35330 80,376 .............. T8672 1,86 ... 10,829 [ 03/18/2002.......
871829-10-7....... SYSCOCORP ... 1,475.000 ............ 54,914 ... B0 54914 ... 4,083 . 192 649 ... 10,974 [ 06/19/2002.......
911312-106. ... UNITED PARCEL SERVICE-CLB..........ocoiiiiis 1,000,000 ............ 74,550 ... 74550 ... 74550 ... 61,440 ... K 860 ... MAT0 [ 06/05/2002. . ...
983024-10-0. ... WYETH. .o 2,000.000 ............ 84,900 ...... 42450 ... 84,900 ............. 107,80 . 1840 . 10,100 .o [ 06/05/2002. ...
................ TOTALUNITED STATES ... o 44,950,000 ... 1,670,636 .............. ........... 1,670,636 ........... 1,782,063 ...............03,269 .. ........... 34808 . ... MLE5T
6899999 - Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffliated) ........................ ... .. 1,670,636 .............. ... 1,670,636 ........... 1,782,063 ............... 3,269 ... 34,898 ... 1,657
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 7 Dividends 10 11 12 13
8 9 Increase
Rate Per (Decrease) by
Number Share Used Increase Foreign NAIC
CusIp of Book/Adjusted to Obtain Declared but Amount Received (Decrease) by Exchange Designation Date
Identification Description Shares Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year Adjustment Adjustment (a) Acquired
7099999 - TOTAL - CommON StOCKS . .. .. ... 3ATT585 377,585 ... 3,211,987 .. 8,518 ... 74850 ... 2,710 o
7199999 - TOTAL - Preferred and Common StockS. ..o e 4,837,974 4,867,743 ... 4813115 10,143 ... 186,397 ... 526,708 ..o
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for
Accrued
CUSIP Date Number of Shares Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends

Bonds - U.S. Governments

912828-AT-7 ... USTREASURYBOND .. .. .. 3.00002/15/2008 .. . 0211412003 ... BEAR STEARNS . 201125 ... 200,000.00 ... 50
............... O AL UNITED STATES o ..o 200,000.00 B0
0399999 - Subtotal - BOnds - U, S. GOV MMEItS 201,125 ... 200,000.00 ... 50

Bonds - All Other Governments

3128X0-4W-6 ... FREDDIE MAC NOTES ... 5.00004/22/2013 ... oo 04/02/2003. ... DEUTSCHE . ... e 100,000 ...l 100,000.00 ...
3128X0-4Z-9 .... FREDDIEMAC ........... 4.00004/2112000 ... 04/02/2003. ... DEUTSCHE ... ..o e 100,000 ...l 100,000.00 ...
3128X2-GS-8 ... FREDDIEMAC ........... 5.00012/31/2012 oo 1211512003 . ... BEAR STEARNS .. 198,250 ............. 200,000.00 ...
31331T-AN-1 ... FEDERAL FARM CREDIT BAN 4.750 08/18/2010 . ... .. ..o 08/07/2003. ... BNY CAPITAL MARKETS ... e e 200,000 ... 200,000.00 ...
31331T-LW-9 ... FEDERAL FARM CREDIT BAN 4.740 12/08/2010 . ... ... 112512003 ... BEAR STEARNS ..o 100,000 ...l 100,000.00 ...
31331T-MD-0 ... FEDERAL FARM CREDIT BAN5.400 12/05/2013 ... ... oo 112512003 ... BEAR STEARNS . 100,000 ...l 100,000.00 ...
3133MX-2J-1 ... FEDERAL HOME LOAN BANK 3.22010/29/2007 ........ ... oo 04/02/2003. ... DEUTSCHE . ... e 100,000 ...l 100,000.00 ...
3133MX-ZV-4 ... FEDERAL HOME LOAN BANK 4.300 04/23/2010 ... 04/02/2003. ... DEUTSCHE ... . e 100,000 ...l 100,000.00 ...
3133X2-P9-0. ... FEDERAL HOME LOAN BANK 5.440 12/16/2013 ... ... o o 1172412003 ... BNY CAPITAL MARKETS .o e e 100,000 ...l 100,000.00 ...
3133X2-UW-3 ... FEDERAL HOME LOAN BANK 4.62506/30/2009 ............ooiiii i 1210412003 . ... BEAR STEARNS ..o 125,000 ... 125,000.00 ..o
3133X2-VF-9. ... FEDERAL HOME LOAN BANK 4.750 12/30/2010 ... 1210412003 ... BEAR STEARNS ..o 200,000 ... 200,000.00 ...
3133X2-VN-2 ... FEDERAL HOME LOAN BANK 5.020 06/28/2010 .........ooiii e 1210412003 . ... BEAR STEARNS ..o o 200,000 ...l 200,000.00 ...
3133X2-VS-1 ... FEDERAL HOME LOAN BANK 5.050 12/30/2010 ... 1210412003 . ... BEAR STEARNS ..o 200,000 ... 200,000.00 ...
3133X2-X4-2 ... FEDERAL HOME LOAN BANK 4.500 06/26/2009 .............ooiiiiiiiii 1210972003 ... BEAR STEARNS ..o 200,000 ... 200,000.00 ...
3133X2-X7-5..... FEDERAL HOME LOAN BANK 5.050 09/30/2011 ... ... oo 1210972003 ... BEAR STEARNS ... 200,000 ... 200,000.00 ...
3133X2-Y2-5. ... FEDERAL HOME LOAN BANK 3.280 12/26/2008 .............oouitiiii i 12/10/2003 . ... BNY CAPITAL MARKETS .. o e e 200,000 ... 200,000.00 ...
3133X2-Y3-3. ... FEDERAL HOME LOAN BANK 4.350 12/26/2008 .............oooiiiii i 1211072003 . ... BNY CAPITAL MARKETS .. e e 200,000 ... 200,000.00 ...
3133X2-Y7-4 ... FEDERAL HOME LOAN BANK 5.300 12/30/2013 .. .. . oo 1211072003 ... BNY CAPITAL MARKETS ... e e 200,000 ... 200,000.00 ...
3133X2-YC-3 ... FEDERAL HOME LOAN BANK 3.800 12/24/2007 ....... ... oo 1211072003 . ... BNY CAPITAL MARKETS .. e e 200,000 ... 200,000.00 ...
3133X2-YE-9 ... FEDERAL HOME LOAN BANK 4.550 12/30/2000 ...........oiiii 1211072003 ... BNY CAPITAL MARKETS .. e e 200,000 ... 200,000.00 ...
3136F3-LE-4.... FANNIEMAE ............ 3150412212010 ..o 04/07/2003. ... DEUTSCHE . ... e e 100,000 ...l 100,000.00 ...
3136F4-C2-8.... FANNIEMAE ............ 5.750 1212312013 .o 1210412003 . ... BEAR STEARNS ..o i 125,000 ... 125,000.00 ...
3136F4-E4-2.... FANNIEMAE ............ 4.2601212912008 .. ..o 12108/2003 . ... BEAR STEARNS .. 200,000 ... 200,000.00 ...
............... T AL UNITED ST AT S e . 3,648,280 00 3,650,000.00 L
1099999 - Subtotal - Bonds - All Other GOVEIMMENES ... .. ... e e 3,648,250 ........... 3,650,000.00 ...
Bonds - Industrial and Miscellaneous (Unaffiliated)

492386-AP-2 . ... KERR MCGEE CORPORATION 5.250 02/15/2010 ... ..o 08/05/2003. ... JEFFERIES AND COMPANY .. o e e 128,938 ... 125,000.00 ... 3,154
89420G-30-7 ... TRAVELERS PROPERTY CASUAL 4.5 ... .. . oo 112512003 ... UBSSECURITIES ... o e e 118,000 ... 5,000.00 ...
981443-AA-2 ... WORLD COLOR PRESS INC € 6.000 10/01/2007 ... ..ot 03/31/2003. ... MCMAHAN SECURITIES ... . e e 124219 125,000.00 ... 42
............... T AL UNITED ST AT S . e 386 256,000,000 L 3,195
4599999 - Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) ... .. ... . o M6 255,000.00 ... 3,195
8099997 - SUBOtAl - BONAS - Part 3 .. 4,220,531 ... 4,105,000.00 ... 3,245
6099998 - Summary em from Part 5 or BONAS ... ... 220,073 ... 225,000.00 ... 1,068
6099999 - SUBLOAl - BONGS . . .. ... 4,440,604 ... 4,330,000.00 ... 4,313
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)

460137-30-0 ... INTLPAPER §2.625 CV CAPTRDUE 7/20/25 ... ... o o 11/10/2003. ... KBCFINANCIALPRODUCTS ... .. o s e 2,500.000 ...l 123,125
651195-30-7 ... NEWELL FINANCIAL TRUST $2.625 CVPFD ..o 06/13/2003. ... MILLER TABAKHIRSCH& CO ..o e 500.000 ... 24,000 L
............... T AL UNITED ST AT S e e s 0 3,0000000 L AT25

6399999 - Subtotal - Preferred Stocks - Industrial and Miscellangous (Unaffliated) ... ... . . o WUT125
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for
Accrued
CUSIP Date Number of Shares Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
6599997 - SUbtotal - Preferred StOCKS - Part 3. . U125
8599999 - SUDtOtAl - PreferTed StOCKS . ... . U125

Common Stocks - Public Utilities (Unaffiliated)

720186-10-5 ... PIEDMONT NATURAL GAS ... o e 06/12/2003. ... WACHOVIASECURITIES ... ..o e 3,000.000 ...l 109,599 L
............... T AL UNITED ST AT S e 0 8,0000000 109,599
6699999 - Subtotal - Common Stocks - Public Utilities (Unaffiliated) .. ... ... ... oo 109,599

Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)

475070-10-8 ... JEFFERSONPILOT CORP ... .. o e 06/12/2003. ... WACHOVIASECURITIES ... ... i 1,500,000 ... 63,090
724078-10-0 ... PIPER JAFFRAY CO / ... FREERECEIVE OF SECURITIES ... .0 i 40.000 ... 1328
902973-30-4 ... USBANCORP ... o / .. WACHOVIASECURITIES ... .. o 2,000,000 ... 49140
949746-10-1 ... WELLS FARGO & CO / .. WACHOVIASECURITIES ... 2,000.000 ...l 103,320 L
............... T AL UNITED ST AT S e 56400000 218,878
6799999 - Subtotal - Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated) . ... ... . o 216,878
Common Stocks - Industrial and Miscellaneous (Unaffiliated)

202218-10-3 ... COMMERCIAL NET LEASE REALTY .. o o 09/22/2003. ... WACHOVIASECURITIES ... .. .0 i 5,000.000 ... 85,261
264411-50-5 ... DUKE REALTY CORP ...\ i 06/12/2003. ... WACHOVIASECURITIES ... ... oo 2,500.000 ... TR2T5
294549-10-0 ... EQUITABLE RESOURCES INC ... ... o e e 10/16/2003. ... CHARLES SCHWAB & CO. ..........oiiiiiii s e 3,000.000 ...l 124,151
58405U-10-2 ... MEDCO HEALTH SOLUTIONS INC ... ... oo 08/20/2003. ... FREERECEIVE OF SECURITIES ... ... oo 301500 .. 18T
594918-10-4 ... MICROSOFT CORP ... ..ot 06/12/2003. ... VARIOUS ... .o 3,000,000 ... 50,080 L
............... T AL UNITED ST AT S e 13801500 339,183
6899999 - Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) .. ... ... . 339,183
7099997 - Subtotal - COMMON SH0CKS - Part 3 . .. 665,630 ...
7099998 - Summary ltem from Part 5 for CommMON St0CKS . ... .. o 108,371
7099999 - Subtotal - COMMON STOCKS . .. . . .. oo e e e e 769,001 .
7199999 - Subtotal - Preferred and COMMON STOCKS . .. ... ... e e 6,126 .

1200000 - TO AL S o 5,306,730 ... 4,313
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase
Book/Adjusted (Decrease) Foreign
CUSIP Carrying Value Increase by Foreign Exchange Gain Realized Gain Total Gain Interest on Dividends on
|dentifi- Disposal Number of Shares at Disposal (Decrease) Exchange (Loss) on (Loss) on (Loss) on Bonds Received | Stocks Received
cation Description Date Name of Purchaser of Stock Consideration Par Value Actual Cost Date by Adjustment Adjustment Disposal Disposal Disposal During Year During Year

Bonds - U.S. Governments

912827-4N-9 U S TREASURY BONDS ... 5.25008/15/2003. .. 08/15/2003 MATURITY ... ... s 200,000 ... 200,000.00 ....... 202,594 ... 200,327 ... (B2) 10,500 ...l
............ TOTALUNITED STATES .. .o e e e . 200,000 00.200,000.00 .0 202,504 o000 200,327 o (B27) oo 10,800
0399999 - Subtotal - Bonds - U.S. GOVEIMENtS. .. ... . e 200,000 ... 200,000.00 ....... 202,594 ... 200,327 ... (327) 10,500 ...

Bonds - Industrial and Miscellaneous (Unaffiliated)

125577-AM-8  CIT GROUP INC NOTES ... 6.500 02/07/2006. ... 03/28/2003 BASECURITIESINC., .................co o 159,776 ... 150,000.00 ....... 152,159 ... 151,382 ...l 136 o 8,208 .......... 8,208 ......... 6,365 ...............
345397-GV-9  FORD MOTOR CREDIT CO. N 6.750 05/15/2005. . 03/28/2003 BASECURITIESINC., ................oo i e, 297,219 ... 300,000.00 ....... 307,080 ........ 304,229 ... 205 L (1,215) ......... (1,215) ......... 7,006 .
370425-RT-9 GMACNOTES ............ 6.75001/15/2006. ... 03/28/2003  SPEARS, LEEDS, & KELLOGG............. .......oooois oiiit. 155,706 ... 150,000.00 ....... 150,501 ........ 150,324 ... < P 5345 ... 5345 ... 7,28
38141G-AD-6 GOLDMAN SACHS GROUP NOT 7.350 10/01/2009 04/01/2003  VARIOUS ......... ... ... ... i s 231,364 ... 200,000.00 ....... 200,96 ........ 200,720 ... 108 30,641 30,641 7,301
483548-AC-7 KAMAN CORP CVDEB ... 6.000 03/15/2012. .. 03/15/2003  SECURITY CALLEDBYISSUER ............ ... .. 10,000 ..... 10,000.00 ......... 9,75 ... 9,749 ... (1) o 203 203 300
693419-AA-1 PMA CAPITAL CORPORATION 4.250 09/30/2022.. 01/03/2003 ~ CREDIT SUISSE FIRSTBOSTON ........... ... e 113,000 .... 100,000.00 ....... 100,000 ........ 100,000 o e 13,000 ......... 13,000 ... 909 .l
............ TOTALUNITED STATES .. ..o e e e . 967,085 ... 910,000.00 ..., 920,401 ........ 916,403 ..........0 480 ... 5018 5018 29,809 L
4599999 - Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated). ........... ... . 967,065 .... 910,000.00 ....... 920,401 ........ 916,403 ........... 480 50,181 ... 50,181 ... 20,899 ...
6099997 - Subtotal - Bonds - Part 4 . ... ... 1,167,085 .. 1,110,000.00 ..... 1,122,994 ... 116,731 PP 50,181 ... 50,181 ... 40,399 ...
6099998 - Summary Item from Part 5for Bonds. . ........... o 204,315 ... 225,000.00 ....... 20,013 ... 220,013 ... 22 4,20 ... 4,280 ... 2,007
6099999 - Subtotal - BONAS. . .. .. ... 1,391,440 .. 1,335,000.00 ..... 1,343,067 ... 1,336,804 ........... 115 54,461 ... 54,461 ... 48,106 ..

Preferred Stocks - Public Utilities (Unaffiliated)

010392-629  ALABAMA POWER CO 7.00% PFD SERC........ 04/23/2003  SECURITY CALLEDBY ISSUER ............ ..... 3,500.000 ........ 87,600 ... 86,450 ......... 86,450 L. s 1,00 ... 1,00 1,906
............ TOTALUNITED STATES ... e e 0 3,500.000 o 87,8000 Lo 86,460 086,450 o 1080 080 1,906
6199999 - Subtotal - Preferred Stocks - Public Utilities (Unaffiliated).............. ... 87,800 ... 86,450 ......... 86,450 L. s 1,00 ... 1,090 1,906

Preferred Stocks - Banks, Trust and Insurance Companies (Unaffiliated)

023139-30-6  AMBAC FINANCIAL GROUP 7.08% PFD ......... 04/28/2003  SECURITY CALLEDBYISSUER ............ ..... 3,500,000 ........ 87,500 ... 88,035 ......... 88,085 L (536) .......... (536) L. 2,031
............ TOTALUNITED STATES .. ... e e 0. 3,500,000 .00 87,5000 oo o 88,035 88,085 L . (B38) o (B35) L 2,08
6299999 - Subtotal - Preferred Stocks - Banks, Trust and Insurance Companies (Unaffiliated)............................ ... ... 87,500 ... 88,035 ......... 88,005 (835) .......... (835) . 2,031

Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)

20476L-85-9  EQUITY RESIDENTIAL7.25% CVPFDG......... 12/26/2003  SECURITY CALLEDBYISSUER ............ ..... 5,000.000 ....... 128,626 ... 123,540 ........ 128,540 L 5085 ... 5,08 10,850
969457-88-6  WILLIAMS COS 9% FELINE PACS DUE 2/16/05... 01/01/2003 MERRILLLYNCH ......................... ... 4,000.000 ........ 29479 100,000 ......... 31,880 ... 68,120 ... (70,521) ........ (70,521) .o
............ TOTALUNITED STATES ... o e e ... 9,000,000 ..o 158,104 Lo . 223,540 oo 165,420 oL 68,120 Lo . (65,436) L (65,436) Lo 10,800
6399999 - Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated). ............ ... ... 158,104 .. 203,540 ... 155,420 ......... 68,120 ... (65,436) ........ (65,436) ...l 10,850
6599997 - Subtotal - Preferred Stocks - Part 4. ... ... . 333104 398,025 ........ 329,905 ......... 68,120 ... (64,921) ........ (64,921) ... 14,786
6599999 - Subtotal - Preferred StOCKS. . .. ... . 333104 398,025 ........ 329,905 ......... 68,120 ... (64,921) ........ (64,921) ... 14,786

Common Stocks - Public Utilities (Unaffiliated)

166764-10-0  CHEVRONTEXACO CORPORATION. ............ 12/10/2003  VARIOUS ... ... 200.000 ........ 14,989 A5 13,2% ......... (6,121) oo 7084 T84 512
720186-10-5 PIEDMONT NATURALGAS..................... 12109/2003  WACHOVIASECURITIES .................. ... 1,000.000 ........ 4668 34,620 ... 34,620 L 6,949 .......... 6,949 ... 1,245
............ TOTALUNITED STATES ... i i e 120000000 0000000 56,627 L TS 7916 L (6121) T T BT

6699999 - Subtotal - Common Stocks - Public Utilities (Unaffiliated) ........ ... ... . 56,527 ... “7% 47916 ... (6,121) oo 91383 W8 1,817
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase
Book/Adjusted (Decrease) Foreign
CUSIP Carrying Value Increase by Foreign Exchange Gain Realized Gain Total Gain Interest on Dividends on
|dentifi- Disposal Number of Shares at Disposal (Decrease) Exchange (Loss) on (Loss) on (Loss) on Bonds Received | Stocks Received
cation Description Date Name of Purchaser of Stock Consideration Par Value Actual Cost Date by Adjustment Adjustment Disposal Disposal Disposal During Year During Year

Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)

054937-10-7 BB&TCORP.................cooeiiiiinn, 12/09/2003 WACHOVIASECURITIES .................. ....... 700.000 ........ 26,876 ... 25,98 ... 25,803 ... K RSP M8 . [ 854
635405-10-3  NATIONAL CITY CORPORATION ............... 11/24/2003 WACHOVIASECURITIES .................. ....... 700.000 ........ 286 ... 15,515 ... 19,124 ... (3,609) ... 731 T3 875
83080P-10-3  SKY FINANCIALGROUPINC ................... 12/09/2003 WACHOVIASECURITIES .................. ... 1,500,000 ........ AT 33,166 ......... 29,865 ... 3301 5305 ... 5,305 1,200
902973-30-4 USBANCORP...............ocooiiiiiin, 12/31/2003  VARIOUS ... 2,000.000 ........ 55,746 ... 46,548 ... 43,768 ... 2,780 9197 ... 9197 1,620
949746-10-1  WELLSFARGO&CO.................oooine. 12/09/2003  VARIOUS ..o 3,000.000 ....... 170,038 ... 137,048 ... 143,484 ... (6,436) ... 32,90 ... 32,90 3,807
............ TOTALUNITED STATES ... e e 1,900,000 0 313,957 s o 258,205 262,134 L (3,929) o BT BT L 8,446
6799999 - Subtotal - Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated) ... ... 3,967 258,205 ........ 262,13 ... (3,929) ... 55,751 ... 55,750 8,446

Common Stocks - Industrial and Miscellaneous (Unaffiliated)

110122-10-8  BRISTOL-MYERS SQUIBBCO .................. 05/05/2003 VARIOUS ... 3,000,000 ........ 67,977 ... 107,362 ......... 69,450 ......... 3902 (39,375) ........ (39,375) .. 1,680
30231G-10-2  EXXON MOBIL CORPORATION ................. 12/10/2003  VARIOUS ... 400.000 ........ WAT 8,35 ... 13,984 ... (5,659) ..o 5862 ... 5,802 ... 392
349631-10-1  FORTUNEBRANDSINC ....................... 12/09/2003  VARIOUS ... 2,000.000 ....... 136,403 ... 82,954 ... 93,0200 ........ (10,086) ... 53,448 ... ... 53,448 . 2,025
401698-10-5 GUIDANT CORPORATION ..................... 06/16/2003 WACHOVIASECURITIES .................. ..... 1,000,000 ........ 40,2600 ... 51,642 ... 30,850 ......... 20,792 (11,373) ... (1,873) o 80
431573-10-4  HILLENBRAND INDUSTRIES ................... 12/09/2003  WACHOVIASECURITIES .................. ..... 1,000,000 ........ 51437 . 57,663 ......... 48,310 ... 9,383 (226) .......... (226) ... 875
458140-10-0 INTELCORP ................ooooiiiiiinn, 12/09/2003 WACHOVIASECURITIES .................. ....... 865.000 ........ 26,589 .. 15,847 ... 13,468 .......... 2,319 10,742 ... 10,742 69
478160-10-4 JOHNSON & JOHNSON........................ 12/09/2003 WACHOVIASECURITIES .................. ... 1,400,000 ........ 70,560 9.9 ... 75,19 . (25,212) oo 20,638 ... 20,638 . 1,024
58405U-10-2  MEDCO HEALTH SOLUTIONSINC .............. 09/09/2003 VARIOUS ..o 301500 ......... T 7,387 18T M5 M5
585055-10-6  MEDTRONICINC ........................... 12/09/2003  WACHOVIASECURITIES .................. ..... 1,000,000 ........ 41,358 . 2,882 ... 45,600 ......... (2,718) o 4416 ... 4416 210
589331-10-7  MERCK & COMPANY .......................... 08/20/2003  ADJUSTBASISDOWN ...t i 7387 7,387 18T
717081-10-3 PFIZERINC ............................... 12/09/2003  VARIOUS ... 1,725.000 ........ 59,097 . 29,904 ... 5,733 ... (22,830) ..o 2919 ... 2919 1,035
806605-10-1  SCHERING-PLOUGHCORP .................... 04/07/2003 WACHOVIASECURITIES .................. ..... 3,000.000 ........ 53,721 . 86,310 ......... 66,600 ......... 19,710 (32,583) ........ (32,583) ... 510
871829-10-7 SYSCOCORP.................occooieiiini. 11/12/2003  WACHOVIASECURITIES .................. ... 2,525.000 ........ 88,118 ... 38178 75,20 ... (BT,041) oo 49,940 ... 49940 1,111
911312-10-6  UNITED PARCEL SERVICE-CLB............... 12/09/2003 WACHOVIASECURITIES .................. ..... 1,000.000 ........ 73042 59,792 ... 63,00 ......... (3,288) ..o 13,250 ... 13,250 860
............ TOTALUNITED STATES ... e e 19,216,500 ... 749,882 oo L. 045,544 662,282 L (16,738) L 104338 104338 9,93
6899999 - Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) ................ ... 749,882 ...l 645,544 ... .. 662,282 ........ (16,738) ... 104,338 ... 104,338 .. 9,931
7099997 - Subtotal - Common Stocks - Part 4 ... ... .. . 1,120,366 ... 945,544 ... 972,382 ... (26,788) .. o 17482 ... 17482 . 20,194
7099998 - Summary Item from Part 5 for Common Stocks. .. ... .. .. 120,259 103,371 ... 108,37 16,888 ......... 16,888 ... 832
7099999 - Subtotal - COMMON SEOCKS . .. ... ..o 1,240,625 ...l 1,048,915 ... 1,075,703 ........ (26,788) ..o 191,710 ... 190710 21,026
7199999 - Subtotal - Preferred and CommOn STOCKS. . .. .. ... ..ot 1,573,729 . 1,446,940 ... 1,405,608 ......... 332 126,789 ........ 126,789 .. 35,812

1200000 - TO AL, . 2,965,169 ... 2,790,007 ... 2,182,412 ... Y807 181,250 ........ 181,250 ........ 43,106 ....... 35,812
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Par Value Increase
(Bonds) Book/Adjusted (Decrease) Foreign Interest and Paid for
CUSIP or Number Carrying Value Increase by Foreign Exchange Realized Total Dividends Accrued
|dentifi- Date Name of Disposal of Shares at Disposal (Decrease) Exchange Gain (Loss) Gain (Loss) Gain (Loss) Received Interest
cation Description Acquired Vendor Date Name of Purchaser (Stocks) Actual Cost Consideration Date by Adjustment Adjustment on Disposal on Disposal on Disposal During Year and Dividends

Bonds - All Other Governments

3136F3-KV-7  FANNIEMAENOTES ... 5.15004/23/20 .. 04/07/2003 DEUTSCHE ..................... 07/23/2003 SECURITY CALLED at100.0 .......... ... 100,000.000 ........ 99,631 ... 100,000 ........ 99,631 ... 0 460 ... 460 ... 1,88 ..
............ TOTALUNITED STATES ... e e e . ... 100,000,000 ...00.. 99,531 ... 100,000 .......0 99,531 09 L 460 460 1288
1099999 - Subtotal - Bonds - All Other GOVEIMMENLS ... .. . . e 100,000.000 ........ 99,631 ... 100,000 ........ 99,831 ... 0 460 ... 460 ... 1,88 ..

Bonds - Public Utilities (Unaffiliated)

15189T-AA-H  CENTERPOINT ENERGY INC 3.75005/15/20 ... 08/06/2003 CITICORP SECURITIES .......... 09/03/2003 KBC FINANCIAL PRODUCTS ......... ... 125,000.000 ....... 120,542 ... 124,376 ... 120,542 ... B 3,821 ... 3,821 ... 1,419 . 1,068
............ TOTALUNITED STATES ... e e e e 0 125,000.000 000 120,542 oo 124,375 1200642 3 38 S e 1,068
3899999 - Subtotal - Bonds - Public Utilities (Unaffiliated) ......... ... . . 125,000.000 ....... 120,542 ... 124,375 ... 120,542 ... B 3,821 ... 3,821 ... 149 1,068
6099998 - Subtotal - BONGS ... ... 225,000.000 ....... 220,013 ... 204,315 ... 220,013 ... 22 4,280 ... 4,280 ... 2,007 ... 1,068

054937-10-7 BB&TCORP ......................... 06/12/2003 WACHOVIA SECURITES ......... 12/09/2003 WACHOVIASECURITIES ............. oo 45,981 ... 9,912 ... 45,081 L 3,91 3,91 832 .
............ TOTAL UNITED STATES . e e e 8598 49,912 B8 33 82
6799999 - Subtotal - Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated) ........ ... ... 45,981 ... 49,912 ... L 391 391 832 ...

172908105 CINTASCORP ........................ 06/12/2003 WACHOVIA SECURITIES ......... 12/09/2003 WACHOVIASECURITIES ............. oo 57,300 ........ 70,347 ... 57,390 o 12,957 ... 12,957
............ TOTAL UNITED STATES . e e e BT300 T3 BT300 12,98 295
6899999 - Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) . ........ ... ... . o 57,390 ........ 70,347 ... 57,300 12,957 ... 12,957
7099998 - Subtotal - COMMON SHOCKS . . ... ..o 103,371 ... 120,259 ....... 108,371 16,888 ........ 16,888 ........... 832 ..
7199999 - Subtotal - Preferred and CommMON SEOCKS ... .. .. ... o 103,371 ... 120,259 ....... 108,371 16,888 ........ 16,888 ........... 832 ..

7290000 - TO AL S . 323,444 ... 344,634 ... 323,444 22 21,188 ... 20,168 ... 3,58 ... 1,068




Gl3

ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year

cusiP
|dentifi-
cation

2 3
Date
Description Acquired

4
Interest
5 6
Rate How
Name of Vendor of Paid

Maturity
Date

Book/Adjusted
Carrying Value

Increase
(Decrease)
by Adjustment

(a)

10

Increase
(Decrease)
by Foreign
Exchange
Adjustment

Par Value

Actual
Cost

Interest
13 14
Amount Due and
Accrued Dec. 31
of Current Year Gross
on Bonds Not Amount
in Default Received

Paid for
Accrued
Interest

NAIC
Desig-
nation

Effective
Rate of
Interest

(a) Includes $

other than accrual of discount and amortization of premium.




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

Page E16
Sch. DB, Pt. A, Sn. 1, Financial Options Owned
NONE

Sch. DB, Pt. A, Sn. 2, Financial Options Acquired
NONE

Page E17
Sch. DB, Pt. A, Sn. 3, Financial Options Terminated
NONE

Sch. DB, Pt. B, Sn. 1, Written and In-Force
NONE

Page E18
Sch. DB, Pt. B, Sn. 2, Financial Options Written
NONE

Sch. DB, Pt. B, Sn. 3, Financial Options Terminated
NONE

Page E19
Sch. DB, Pt. C, Sn. 1, Collar, Swap and Forwards Open
NONE

Sch. DB, Pt. C, Sn. 2, Collar, Swap and Forwards Opened
NONE

Page E20
Sch. DB, Pt. C, Sn. 3, Collar, Swap and Forwards Terminated
NONE

Sch. DB, Pt. D, Sn. 1, Futures and Ins Futures Contracts Open
NONE

Page E21
Sch. DB, Pt. D, Sn. 2, Futures Contracts Opened Current Year
NONE

Sch. DB, Pt. D, Sn. 3, Futures Contracts Terminated Current Year
NONE

Page E22
Sch. DB, Pt. E, Sn. 1, Counterparty Exposure Derivative Instr.
NONE

Page E23
Sch. DM, Bonds and Preferred Stock Owned as of 12/31
NONE

Pages E16,E17,E18,E19,E20,E21,E22,E23



ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

SCHEDULE E - PART 1 - CASH

1 2 3 4 5 6
Amount
Amount of Interest
Depository of Interest Accrued
Rate Received During | December 31
Name Location and Supplemental Information of Interest Year of Current Year Balance *
Open Depositories
Fifth Third Bank ......................... DaYton, ORI0 ... e 793,442 ...
0199999 - TOTAL - OPEN DEPOSIONES .. ..o 793,442 ...
0399999 - TOTAL Cash 0N DBPOSIE ... ... e e e 793,442 ...
0499999 - Cash in Company's OFfICE .. ... ... .. o 100 ...
0599999 - TOTAL CaSN ..o e e 793,542 ...
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
fodanary 599,514 [ 4. April ... 2,788,627 | 7.duly ... 2,366,107 |10. October ...........| ............. 2,552,276
2. February ... 416,194 [ 5. May ... 2,897,980 | 8. August ............| . 2,426,324 |11. November .........| ............. 3,189,323
3.March ... 439,004 | 6. June ... 2,731,035 | 9. September ..........| ............. 2,745,654 |12. December .........| ............. 1,116,728

E24
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

1 2 3 4 5 6 7 8
CusIp Book/Adjusted Amount of Interest Gross Investment
Identification Description Date Acquired Rate of Interest Maturity Carrying Value Due and Accrued Income
898330-20-4 .. ... Fifth Third Prime Money Market ........................ 1213112003 ..o 1640 303,180
0199990 TOT AL e 303,180
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Miami Mutual Insurance Company

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 2 3 4 5 6 7
Line
Number Type Description of Deposit Where Deposited and Purpose of Deposit Par or Book Value | Statement Value (a) Fair Value

Ohio

OH00001 B .......... FEDERAL FARM CREDIT BANK 4.75% 08/18/2010......... .. Policyholders Security on deposit at Fifth Third Bank . ........... . o e 200,000 ............ 200,000 ........... 200,000
OH00002 B .......... US TREASURY BONDS 6% 08/15/2004 .................... Policyholders Security on deposit at Fifth Third Bank . ........... . o e 100,000 ... 99,943 ... 103,031
OH00003 B .......... US TREASURY BONDS 3% 02/15/2008 .................... Policyholders Security on deposit at Fifth Third Bank . .......... .o e 200,000 ... 200,941 ... 200,938
OHI9999 - ORI0 . ... 500,000 ............ 500,884 ........... 503,969
9999997 - Subtotal - Special Deposits NOT held for the benefit of all Policyholders, Claimants, and Creditors of the Company . ... ... ... e 500,000 ............ 500,884 ........... 503,969
0090900 - TOTALS . 500,000 ............ 500,884 ........... 503,969

(a) Including$ .................. cash and short-term investments as defined in SSAP No. 2 of the NAIC Accounting Practices and Procedures Manual.
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