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Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 1

Showing all Real Estate
5 6

OWNED December 31 of Current Year

1 Location 4 7 8 9 10 11 12 13 14 15
2 3 Expended for
Additions,
Increase Permanent Gross Income Taxes,
Book/Adjusted (Decrease) by Improvements Earned Repairs,
Date of Carrying Value Fair Value Increase Foreign Amounts and Changes in Less Interest and
Description of Date Last Amount of Less Less (Decrease) by Exchange Received Encumbrances Incurred on Expenses
Property City State | Acquired | Appraisal Actual Cost Encumbrances | Encumbrances | Encumbrances Adjustment Adjustment During Year During Year Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
LANG.. s [TV OH....|01/01/1992{01/01/1992(............... PR Z TN I R 234,743 | 234,743 | e [ [ | e | e
BUIIAING. ... Pigua. oo OH....|01/01/1994[01/01/1994] ........... 2,801,271 | oo 1,742,206 |........... 1,732,653 [ (109,136) | ..veverenrennenmmmnnnnns | eeenmenmesmesnesnesnsnnenes feonnensessessessessessennens | cosessessnnns 75,000 |..ooineen. 228,307
0299999. Properties Occupied by the Reporting Entity - AdMINIStrative. .........ovovoviiiiiiniisccseseee s | ceveennes 3,036,014 [ ..o, 0 . . 1,976,949 | ........... 1,967,396 | ..cocoennes [([CREL)] I [ [ [ 75,000 | .o 228,307
0399999. Total - Properties Occupied by the Reporting ENfity........ ..o snsenssnssesnes | eoeeseenes 3,036,014 [ ..o 0 . . 1,976,949 | ........... 1,967,396 | ..coocoeenes [([CREL)] [ [ I [ 75,000 | .o 228,307
Properties Held for the Production of Income
Covington........ccoeeevreennen. OH....|01/01/1980{01/01/1980.............. 181,434 181,434 181,434
Covington... ..]01/01/1980{01/01/1980] ... .967,777 136,486 |.... 136,486 |....
.................................................. v 1,149,211 ...317,920 ..317,920 | ...
........................................................................................................................................................................... 4,185,225 v 2,294,869 | ...........2,285,316
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Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE A -

PART 2

Showing all Real Estate ACQUIRED During the Year
1 Location 4 5 6 7 8 9
2 3 Book/Adjusted Expended for
Carrying Value Additions and
Date Amount of Less Permanent
Description of Property City State Acquired Name of Vendor Actual Cost Encumbrances Encumbrances Improvements
Acquired by Purchase
First Floor Conference ROOM...........ccceuiiriiicicinineice e PiquaL......cceeeerr e OH...coevrre ..03/27/2003...| Brackett BUIlders, INC...........ccoceurururriricicierneceieee s [ eereeeeisssese s 7,860 [ | e 7,860 .o
Water COOIETS. ...t Piqua......ooece OH....ocoeo. ..07/10/2003...| Covington PIUMbING, INC....c.oviviiiiiiaiiiiiiccesisiicscieisscseesssiseseereees [ 1,693
0199999. Total - Acquired by Purchase.

9999999. Totals

..9,553




Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

EO3, EO04, EO5, EO6, EO7



Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 1 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest [nation| Acquired | Interest
U.S. Government - Issuer Obligations
3134A4-HF-4..| Federal Home Loan Mtg.........cc...omerereuenmerrceinmerininecneens] v | oo 5.500|M.S...| 09/15/2011] .... ..107.5000 .1PE [ 12/23/2003
31359M-GJ-6. | Federal Natl Mtg Assn.. 6.625| M.N...| 11/15/2010 ..114.9060 | . .1PE [ 12/23/2003 | ....
912827-6X-5.. |U.S. Treasury Note... 4.625 |M.N... | 05/15/2006 ..106.0000 | .............265,000 |.....cc.......254,268 | ...cee0oe1, 461 | i 11,563 [ oviiierced(933) | i | evvviineeneeiiiineenns | ceviees 1(11/28/2001 | ....
912827-N8-1.. |U.S. Treasury Note... 5.875|F.A....| 02/15/2004 .100.5940 | ... 125,743 | 128,563 | oiin2,754 | i 7,344 | e d(T9T) | s | e | e 1103/10/1999 | ....
912827-N8-1.. |U.S. Treasury Note... 5.875|F.A....| 02/15/2004 .100.5940 | .......ccc... 125,743 | i 132,020 | 2,754 | i 7,344 | (1439) | s | i | e 1101/26/1999 | ....
912827-N8-1.. | U.S. Treasury NOte.........occvvuerrrmennerrcessssriessssssessssnsne. | conseene | coveenas 5.875| F.A....| 02/15/2004 .100.5940 | ..............261,544 |.............. 256,263 | ...........5,728 | .00 15,275 | iiiiiiinenennnB96 | oo | v | e 1| 04/04/2000
0199999. | U.S. Government - Issuer Obligations..........ccweueruseresnimmseeseessesesessssesssesesssessnesses . XXX 1,667,653 ... 1,656,862 1 ......... 22,561 |..enid1,525 |ii(2,331) | viiiiinenn0 | 0 | XXX.]....XXX......
U.S. Government - Single Class Mortgage-Backed/Asset-Backed Securities
31293A-6N-3.. | Fed Hm Ln Mtg PoOl #C15377.......cooorveeerecrivirineerinins | covveene | v 6.500 | MTLY| 09/01/2028 | .... 1052440 ..o 28,468 | oo 27,303 [ e AT [ 1,949 [ | s | s | e 1102/11/1999
31393F-N4-4.. | Federal Home Loan Mtg Corp. .5.000 |MTLY | 02/15/2016 .102.6946 | ............513,473 |...........508,594 | ..........2,014 | .cccc00si25,000 |81 | s | e | e 1112/10/2002 | ....
31388T-FK-4.. | Federal Natl Mtg Assn...... 11/01/2016 .103.9500 | ....c00ee000.229,205 |00 222,976 | oo 1,011 | i 14,454 | (230) | s | e | s 1(11/09/2001 | ....
38373R-U5-6..| GNMA Gtd Remic..... 02/20/2027 ..101.4000 |. .1PE | 11/15/2001 | ....
36223L-V8-8.. | GNMA Pool #311239... 05/15/2028 | .... ..106.8000 | ...vovooereerre 87,463 | 83,003 | e 78 | 8,123 [ e (21) | s [ i | s 1(05/20/1998
36223Q-6X-0..| GNMA Pool #315086... 12/15/2021 | .... .109.6060 | ...oooooereern 14,578 | 14,099 | 89 | e 1106 [ et (13) | s | e | e 1101/22/1996
36224Q-FJ-0.. | GNMA Pool #335069 03/15/2024 2107.5250 | veieererr20,723 | 19,530 | e 112 | 1,396 [ () | s | e | s 1101/22/199 | ....
36203L-DW-9. | GNMA Pool #352117 07/15/2023 .109.4500 | ..ovvveereerr 37,974 | 036,500 | o231 | 2,948 [ e (B2) | s | i | e 1101/22/199 | ....
36204F-B6-0.. | GNMA Pool #368261 01/15/2024 .106.0690 | ..vvvvereern27,291 | 21,497 | 133 | e 54T | (687 | s | i | e 1109/21/1994 | ....

IT136204M-32-0.. | GNMA Pool #377416 10/15/2023 .105.7250 | oo 46,583 | 82,741 | 220 | e 2,713 | 30 | s [ i | s 1103/19/1998 | ....

8 36204X-X5-9.. | GNMA Pool #383300... 05/15/2024 | .... .105.7250 | ... 324,678 |.ieee298,251 | 1,535 | 18,706 | e 190 | s [ e | e 1/03/19/1998
36205T-NS-8..| GNMA Pool #400101... 01/15/2026 | .... .107.0620 | .ovvvvveern 34,343 | 32,468 | 18T | e 2,313 [ () | s | e | s 1(01/22/1996
36206D-WV-5 | GNMA Pool #408460 07/15/2025 .109.0130 | covveevereernd1,845 | 80,107 | 0256 | 3,227 [ eeeens(26) | s | i | e 1101/22/199 | ....
36206G-MH-0.| GNMA Pool #410860 01/15/2026 ..9,144 | .108.0130 | ..oovvvrreerreern 9,877 | e ,960 | BT | T4 | e 2) | s | e | e 1101/22/199 | ....
36206G-MH-0.| GNMA Pool #410860 01/15/2026 119,738 | ..1108.0130 | ..ccvvveeeen 129,333 | v 123,283 | et 748 | 9728 | e tTB) | s | cvveiineeneiiiinneenes | oo 1101/22/199 | ....
36206H-FV-5..| GNMA Pool #411580 01/15/2026 .107.0620 | ..o 185,193 | v 174,529 | 1,009 | 12,941 | e (B7) | s | evvviineeneeiiineenns | ceviees 1101/22/199 | ....
36206H-FV-5..| GNMA Pool #411580 01/15/2026 2107.0620 | oo 1,835 | 2,197 | D | 11 (A7) | s | i | e 1101/22/199 | ....
36206J-WY-6. | GNMA Pool #412963 07/15/2025 1101690 | 8,388 | 8124 | BT | 864 | e (T) | s | s | s 1101/22/199 | ....
36206S-7J-7...| GNMA Pool #420397 01/15/2026 21071500 | covveereen21,004 | 19,851 | il 114 |l 1448 | i (B) | s | e | s 1101/22/199 | ....
36206W-K6-1. | GNMA Pool #423417 12/15/2025 2109.2310 | covieereer22,173 | 21813 | 135 | el 1875 [t (12) | s | e | e 1101/22/199 | ....
36207F-LV-1.. | GNMA Pool #430640 04/15/2028 .106.8880 | ..ovvvvereerr22,197 | 21,064 | 127 | 1567 [ () | s | e | e 1105/20/1998 | ....
36208N-M5-9. | GNMA Pool #455880 12/15/2027 .106.8880 | .....cce0e0rri20,880 | oo 19,646 | e 114 | e 1490 | () | s | e | e 1(12/18/1997 | ....
36208N-Z4-8.. | GNMA Pool #456263... 05/15/2028 .106.8880 | ..o 122,318 | v 116,104 | e 868 | 08,245 | icc(25) | s [ i | e 1105/20/1998 | ....
36208W-7D-9. | GNMA Pool #463592 02/15/2028 .104.9750 | v 85,689 | oiiieenB0,771 | 313 | 3758 | 26 | s [ i | e 1103/19/1998 | ....
36210A-5J-2... | GNMA Pool #486949... 02/15/2029 21048190 | 210,731 | 198,715 | 1,005 | 12,488 | 3 | i [ e | e 1102/22/1999 | ....
36210D-Z9-5.. | GNMA Pool #489568 11/15/2028 | .... .104.9750 | ... 148,143 | 140,450 | e 0B | 8756 | 13 | s [ i | e 1[11/19/1998 | ....
362031-KG-0..| GNMA Pool #5695 . 01/15/2005 . ..101.5780 crvervenmnnennnensenD | eonserriiennnennd | s | ninenn(3) | | | 1/10/01/1991

0299999. | U.S. Government - Single Class Mortgage-Backed/Asset-Backed Securities..........coucnurincrnsiernnnnnne ....2,168,670 XXX ..2,881,232 |. XXX ... XXX......
0399999. | Total - U.S. GOVEIMMENL..........rreuuuiiiieniesiessssesisisssrssssssesssessessssesssesssssssssssssssssssssssssesssnses 4,416,861 XXX 4,548,886 XXX XXX
States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
California
[212257-BL-2.. | Contra Costa Pension CA...........cccueeerererreerseessesssseesseseeees [ - 3.980]J.D.... [ 06/01/2009 | ...coceeeeeeeeeeees [ [ 375,000 |.... 375,000 [.ooororrrrrrreee [ 375,000 [..oorrrrereeen 375,000 | ..oooooee. 1,244 .o 8,706 | [ [ [..1PE [ 04/24/2003]........ 3.980|
\ California.........ccccovecvveeens 375,000 |.... 375,000 [ .. XXX...oo.| oo 375,000 [..ooorrrereeee 375,000 | ..ooooee. 1,244 .o 8,706 | 0| 0 | 0 | XXX oo XXX errree | e XXXt |
District of Columbia
[02860M-AK-2. | American Natl Red Cross 408,290 |.... 350,000 [.ooorrrrrrrrreee [ 414,162 [ .o 414,162 | ... 3,207 [ooereerene 25,095 [ (5,872)] [ [..1PE [ 04/24/2003]........ 3.960|
\ | District of Columbia 408,290 |.... 350,000 [ .. XXX...oo.| coee 414,162 [ .o 414,162 | ..o 3,207 [ooerrerene 25,095 | oo (5,872) ] eovvveereeneeend (o 0 | XXX oo XXX errree | e XXXt |
New Jersey
[645916-TL-1... [New Jersey ECONOMIC DEV.....ccceeeeeeeeeeeeressessessssnsmssnsnsnas [ - 4.050[A.O... [04/01/2009 ] ........ccooe0ee [ [ 249,635 |.... 250,000 [.ooorrrrrrrrreee [ 249,603 ...oooovereeee 249,603 | .......... VKT 4,838 | .o 33 | [ [..1PE [ 04/03/2003]........ 4.080 |
\ T 00000000000000000000000 00000 249,635 |.... 250,000 [ .. XXX...oo.| coee 249,603 |....ooovereeen 249,603 | .......... VKT 4,838 | s KK I (o] 0 | XXX oo XXX errree | e XXXt |
United States
646139-VW-2. | New Jersey St Tpk AUth TPK........ccvueerreeeenmerrriemenseeennns | covveene | cvvionee 2.840(J.J.....| 01/01/2008 | .... 250,000 |.... 250,000 | ....98.1790 .1PE [ 07/03/2003
68607L-XJ-1... | Oregon St Gen Oblig J.D.... | 06/01/2010 ...250,000 ..250,000 | ..100.9270 |. .1PE | 10/28/2003 | ....
882720-U6-0.. | Texas State............. F.A...| 08/01/2008 | .... ...350,000 ..350,000 | ...95.0230|. . . .1PE | 06/12/2003
............................................. 850,000 | ... 850,000 |...XXX....... 0 0 0 0 [XXX.]....XXX......
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Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest [nation| Acquired | Interest
Total States @NA US...... .ot ssne s e eeessee e ee e e ene e enseeee e ses s see e seeseesneensensenereeesnenes | ererecenes 1,882,925 [......... 1,825,000 J... XXX [ 1,869,110 [......... 1,888,765 [....... 16,961 [ ........ 38,639 [...coeones (5,839 .0 [ O XXX XXX . XXX...
1199999. [ States, Territories & Possessions - Issuer Obligations................ ].......1,882,925 ]..........11,825,000 [..XXX.... [.........1,869,110 [ ..........1,888,765 |.. 38,639 [....c.c..(5,839)[ oo O [ O XXX XXX..... [ . XXX....
1799999. [ Total - States, Territories & Possessions (Direct and GUaranteed)..........coorrrioririerieisresererssrereseseeseesersemsersee |oeeeeeeees 1,882,925 [......... 1,825,000 [... XXX [ 1,869,110 [......... 1,888,765 [....... 16,961 [ ......... 38,639 [...ccco.e (58390 [ O XXX XXX..... [ . XXX....
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obligations
Delaware
[246348-BA-3.. [Delaware River Port Auth Pa 7., | [.....7.150]J.J.... JO1/01/2005] ......cco.conv. | | 176,607 J.ooovoenno. 175,000 J..105.4020] ............. 184,454 J............. 181,052 ] .......... 5,363 [..oocnno 12513 [, [(11)] | [..TPE]12/28/2000] .......6.190]
[ [T T | 176,607 [..oovoenno. 175,000 J... XXX ] 184,454 1............ 181,052 [ ... 5,363 [..ooov 12513 [, (151 e [ 0 [ XXXT.... XXX..... ... XXX.... ]
Ohio
[31331R-WC-5]Federal Farm Credit Banks. .........cocoooivieicicrne: | [......5.960]J.D... [06716/2008] ................. | | 107,017 [ 110,000 J..110.4950] ............. 121545 [ 104,416 [ ..ooooovnv. 257 [ 6,556 [ oo YA | [..TPE]07/28/1999] .......6.670]
[ 1T oo | 107,017 [ 110,000 [... XXXooo ] 121545 [ 104,416 [ ...oooo... 257 ] 6,556 | [ 0 [ XXXT.... XXX..... ... XXX.... ]
United States
31392B-Q7-4. [Fannie Mae 2002...........ccccreueureereereneneaeneeesemneenes | cvvenee | eveen 6.000 [MTLY] 1171572029 ......coovvvence [ Joeieeeecn BB,677 [ 56,915 [..101.5714 KIKI 4,293 05710/2002]........ 6.170
3133ML-RJ-6. | Federal HOme Loan............covereereeriveerncenerneeennenenns | v | v 4.875(F.A...102/15/2007 | .....ccovvvvren [ e .375,000 |..106.2190]... . 02/25/2002{........ 4.760
3134A2-UJ-5..| Federal Home Loan..........oceeveereeveneeenceneenenennnnenns | evvnee | v 5.125[A.0...{10/15/2008 | .........ccoerer [ cerrerrene ....375,000 |..107.2500... 02/25/2002{........ 5.110
3134A4-RH-9. | Federal Home Loan Mtg Corp.........ccccveuvvneererneneenee | vvenee | vvenee 3.500 [M.S.. |09/15/2007 [ ......covrerree [ cerernne ....500,000 |..101.7190... 12/19/2002f........ 3.170
31359M-DJ-9. | Federal National Mtg ASSN..........ccvuereereereenerneerrennenns | cvvinee | v 5.750 [F.A... |02/15/2008.........ccovres | cerrernene ....500,000 |..109.8440... 12/19/2002(........ 3.330
71781Q-AY-4. | Philadelphia PA Auth...........cccocovvvrininininnneienes | v | 5.250[A.0...{10/01/2006 [ .........crerer [ cerrernene ....200,000 |..106.5000... 12/12/2001{....... 5.260
882756-QE-2. | Texas State Pub Fin Auth Rev.. J.D... 106/15/2007 | ....ovovvoveen f e ....250,000 {....99.8070{... 09/10/2003]........ 3.230
LU PO .....2,256,915 [.. XXX..... [.........2,378,616 [......... 2,320,789 [.......32,039 [ ........98,494 | ... .(T1.99N[..........0 [ O XXX XXX..... [. XXX....
Total States and US.........o oo 2,541,915 [ XXX 2,684,614 [ .........2,606,256 [........37,653 [ ... 117,563 [......(12946) [ ... 0 [ oo O XXX XXX..... [. XXX....
2599999. | Special Revenue & Assessment Obligations - Issuer Obligations...........ccovierrriiicieiseicesssccnssnrneeenns | eeeeeen 991,717 [ 2,541,915 [ XXXooo | 2,684,614 [.........2,606,256 |........37,653 | ... 117,563 | ........(12,946) | ............0 | o O [ XXX XXX..... [..XXX....
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Single Class Mortgage-Backed/Asset-Backed Securities
Indiana
[3134A1-JS-0.. [Federal Home Loan Mtg COMp........ccovvovrerocecicrcnn: | [.....6.700]J.D... JO1/0972007] ....coocvvnnvvn. | | 102,767 [ 100,000 J..111.5908] ............. 11591 [ 104,453 ] .......... 3,206 [..ocoenv. [ I [CHE)) | [..TPE]05/18/2001] .......5.690]
IS LU | 102,767 [ 100,000 J... XXXooo ] 111591 [ 104,453 ] .......... 3,206 [........... [ [CHE)) I [ 0 [ XXXT.... XXX..... ... XXX.... ]
United States
31371L-EZ-8..[Fed Natl Mtg Pool #254952............cccovvvvvrererercrens | v [ o 4 500[MTLY]10/01/2018].....covveeece [ [ 493,307 Jocii 493,688 [..100.1880].............494,616 J............ 493302 [ ..coovne. 1,851 10/03/2003]........ 4510
31400E-F6-2.. | Federal Natl Mtg ASSN.........covvverereeeiiiniineneenninnns | vvnee | v 5.000 [MTLY|02/01/2018 | ......ccovvvevree | cererrnne ....519,623 [..102.0750.............530,405 |............. 528,879 | .........2,165 | .. 01/08/2003........ 4.830
31377T-ML-7. | Federal Natl Mtg ASSN........covvvvreeeinineineennennens | vvinee | v 4.550 [MTLY|10/01/2010 | ....vvovvvrrens f v ....400,000 |..100.1880.............400,752 |............. 404,313 1,517 .. 12/10/2003(........ 4.370
31371L-DY-2. | Federal Natl Mtg ASSN........covvvvreneriinireineennennens | vvinee | v 4.000 [ MTLY|08/01/2018 ] .....ccovvvrrers v ....489,679 |....97.5940(........... 477,897 |............. 481,645 1,632 08/16/2003........ 4.150
31371L-BH-1. | Federal Natl Mtg ASSN.........covvvveeeirinineineennennens | vvinee | v 4.000 [ MTLY|08/01/2018 ] .....ccovvrvvrers v ....486,191 |...94.5940(.............459,907 | ............. 491,504 11,621 07/01/2003{........ 3.890
31371L-AP-4..| Federal Natl Mtg ASSN........covvvrreeerinireneennennens | vvinee | veenes 4.000 MTLY|06/01/2018 ] .....ccvvrvrrers v ....362,192 |....97.5940.............353,478 | ............. 364,795 1,207 06/01/2003........ 3.940
31371L-AB-5.. | Federal Natl Mtg ASSN........covvvvrerneiinineinnenninnns | vvinee | rennes 4.500 [MTLY|06/01/2018 ] .....ccvvvrrers e ...477,285 (..100.1880.............478,183 | ............. 486,085 1,790 06/01/2003........ 4.330
31371K-2R-1. | Federal Natl Mtg ASSN........cccvvvereneinineineennennns | vvnee | v 5.000 [MTLY|02/01/2018......ccovvevree | cerrerrene ....614,340 (..102.3880.............629,011 | ............. 625,331 2,560 01/08/2003........ 4.830
36290S-CK-5. [ GNJO Pool #615774........covririrenininininnenieninnines | | 4.000 {MTLY]09/15/2018].....cvovvvvre f e ....139,246 |....97.8060.............723,027 | ............. 722,187 ..2,464 10/29/2003{........ 4.210
LU RSO PO ....4582,244 T... XXX..... 4,598,042 16,807 [.........89,269 [.....c.c....(963) [ oo O [ O XXX XXX..... [ XXX....
Total States and US..... ..o L ........4,682,244 1. XXX..... 4,702,495 20,013 [........95973 [ (1,780) [ oo O [ o O XXX XXX..... [ . XXX....
2699999. | Special Revenue & Assessment Obligations - Single Class Mtg.-Backed/Asset-Backed Securities...........c.cooceee. | oo 4,699,943 | ..o 4,682,244 ]...XXX..... | .........4,658,866 | .......... 4,702,495 |......... 20,013 ]........95973 | ... (1,780) [ oo O | o 0 XXX XXX..... [..XXX....
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities o d Their Political Subdivisions - Defined Multi-Class Residential Mortgage-Backed Securities
United States
31393N-KN-8. [Federal HOme Loan.........c.cceevverveeveecmnerennerreerenns | evvenee | eveene 4 500[MTLY]05/15/2028] .......covoveer [ e 450,000 [....97.3200].............437,940 J............. 449,016 [ ......... 1,688 0372772003 ....... 4510
31393J-RX-8..| Federal Home Loan Mtg...........ccovvvevvrrvnrneerceieinees | vvnee | v 5.000 [MTLY|11/15/2016 [ ......ccocrerree | cerrernene ....300,000 |..102.3013{.............306,904 | ............. 309,797 2,064 02/21/2003........ 6.200
31393L-MY-6. | Federal Home Loan Mtg...........ccovvvevvrrvnrveereereennen | vvnee | v 4.500 MTLY|02/25/2026 | ........covrerr | corrrinnes ....400,000 (..100.2942{.............401,177 |............. 406,750 .1,500 02/24/2003]........ 4.380
31393P-UL-6. | Federal Home Loan Mtg...........ccovvvevrrrrereeenereeneen | evvenee | e 4.500 [MTLY| 11/15/2025 | .....ccovvrvrree [ e ....350,000 |....98.8400.............345,940 | ............. 357,000 1,313 04/25/20031........ 4.360
31393A-4Q-7. | Federal Natl Mtg ASSN........covvevreeiiinineneennennens | vvinee | e 4.500 [MTLY|10/25/2025 ] .....ccovevvvrers i ....200,000 |..100.8900.............201,780 [............. 202,492 ...750 04/16/2003........ 4.410
31393R-6R-6. | Freddie MaC...........cccovvvvverererrcereinernneineereneiennes | v | v 3.500 [MTLY|06/15/2016 | ........ccrevres [ cerrernnne ....375,000 |....99.1142(............371,678 | ............. 384,375 1,057 05/23/2003........ 3.260
55262T-EB-5. [MBNA Master Cr.........oooiiiiiinninnnisnnsnenssniennes | vnenne | o 5.900 |[MTLY|08/15/2011 [ .....ccovvvne | o ....350,000 [..109.2780.............382,473 | ............. 383,578 ...918 11/13/2003........ 4.430
LU OO PUUUUUR 2,425,000 [...XXX..... ..2,493,008 9,289 [.........68,565 | ......(10,872) [ ... O [ O XXX XXX..... [ . XXX....
Total States aNd US... .. .o er e L 2,425,000 [...XXX..... coenn.2,493,008 9,289 [.........68,565 | ....(10,872) [ ... O [ O XXX XXX..... XXX
2799999. | Special Revenue & Assessment Obligations - Defined Multi-Class Residential Mtg.-Backed Securities................ | ..........2,482,135 | .......... 2,425,000 [...XXX..... |........2,447,892 | .......... 2,493,008 | .......... 9,289 |.......68,565 | ......(10,872) [ ....ooccc..0 | o O [XXX] XXX..... XXX
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Defined Multi-Class Commercial Mortgage-Backed Securities

United States




Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 1 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
22540A-XK-9..| CSFB 2001 - CKT AB.......rrieerrreeeineneniissenssissssensesions | conneene | cvvienns 6.380 | MTLY | 12/16/2035 | .......ccoconvcrres | e 1108130 ............332,439 |.....cccceoe. 331,043 10/30/2003
42332Q-AV-5. | Heller Finl Coml Mtg. ...1.750 | MTLY | 01/17/2034 " ..116.9350 | . 71,344 12/09/2003 | ....
501773-CA-1.. | LB Coml Conduit.. ...6.210 | MTLY | 10/15/2035 ..109.5000 |. 338,250 03/06/2003 | ....
501773-CS-2..| LB Coml Conduit Mtg... ..6.780 | MTLY | 06/15/2031 .112.2300|. 452,875 01/31/2003 | ....
655356-JF-1... | Nomura Asset Secs Corp. ...6.590 | MTLY | 03/15/2030 " .111.9640 | . 461,531 07/03/2003 | ....
74432G-AB-3. | Prudential Coml Mtg st | e | cnsienas 4.493 | MTLY | 02/11/2036 | .......cccconnennes R ..97.7784 . ..394,500 12/23/2003
VST v XXX ..2,449,543 | ... 11,101 [ ... 51,126 |.ccnn(1429) | o0 i 0 XXX XXX......
Total States @Nd US........o.oiiiiiiiessesieee s ssesssesssss s sssss s s .. XXX, ..2,449,543 | ... 11,101 [ ... 51,126 |.ocinn(1429) | v 0 0 XXX XXX......
2999999. | Special Revenue & Assessment Obligations - Defined Multi-Class Residential Mtg.-Backed Securities...........ccoocounneee . XXX ] 2,416,569 ...........2,449,543 | ... 21,101 | 51126 [ (1,429) | 0 [0 XXX XXX......

Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities
United States

230,000

55264T-BV-2.. [MBNA Cr Card Master..........c.cccoueriismivonsnivnssrisssninnnes [ - 2.750 [MTLY ] 10/15/2010 ] ....cvssscssscee [ 229,682

..230,000 |....

3099999. | Special Revenue & Assessment Obligations - Other Multi-Class Residential Mtg.-Backed/Asset-Backed Securities....

3199999. | Total - Special Revenue & Special AssesSMeNt OblIGAtIoNS. ........c.c.ruerrieeereseeesresseressenesssessessssess s sssnenes

Public Utilities (Unaffiliated) - Issuer Obligations

¢'804

United States

368731-AA-3..| Gener S.A. St Note CONV........cccuuomerveeeeecerererrririnsennes ‘ ........ ‘ ........ 6.000|M.S...| 03/01/2005] .... ...10,000 | ..103.5000 12/12/2000 | ........ 8.230

368731-AA-3.. | Gener S.A. St NOte CONV.......rruveerrreeessenmiesnessisesnsesnes | conseene | cvveenss 6.000 | M.S...| 03/01/2005 | .... ....15,000 | ..103.5000 10/07/1999 | ........ 5.570

UNIEA SEALES......ovveeerrcieeeriiiierrisee s ..25,000 | .. XXX.ooooo [ covverrieeeneeni25,875 | iiiiennen24,500 | 500 [ 1,500 | ieeee8,576 | 0 |0 | XXX XXX...... XXX

3299999. | Public Utilities (Unaffiliated) - Issuer Obligations. 25,000 | ... XXX.ooooo | crerernneeeniD,875 | i 24,500 | 500 | 1,500 8576 | 0 [0 XXX XXX...... XXX
3899999. | Total - Public Utilities (UNaffiliated).............ccourrirenriieriiiisscricssnssisessecssssssssssessessssssessssssssessss s sssssssesssessessssssssssesnas ..25,000 .. XXX [ corverrieeeneeni25,875 | iiiiiennen24,500 | o500 [ 1,500 [ ieiee8,576 [0 [0 | XXX XXX...... XXX

Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations

United States

02770*-AF-1... | AMRECO Surplus Drafts...............ccoueeeeveememerreerineeereeenns | conveene | cvveenns 0.500 | JANL..| 01/01/2018 | ....ccvevererrce o | e 51717 | 333,659 | ....29.6000 | .... 03/31/1995

013817-AF-8.. | Alcoa.........ccccvvuenen. .8 JJ.... | 01/15/2012 ..250,000 | ..108.6760 |. 12/23/2003

09/24/2003 | ...
06/21/2002 | ....
10/14/2003 | ....
12/24/2002 | ....
06/12/2002 | ....
11/11/2002 | ....
05/06/1999 | ....
05/04/1999 | ....
10/18/2002 | ....
09/05/2003 | ...
06/01/2003 | ....
10/07/2003 | ....
10/08/2003 | ....
10/08/2003 | ....
06/01/1999 | ....
04/24/2001
05/03/2001
04/23/2001 | ...

02261W-AB-5. | Alza Corp..
02261W-AB-5. | Alza Corp..............
120568-AE-0.. | Bunge Ltd Fin Corp..
204912-AN-9.. | Computer Assoc Intl.
204912-AN-9.. | Computer Assoc Intl.
204912-AN-9.. | Computer Assoc Intl
205887-AQ-5.. | Conagra Inc Senior Notes
205887-AQ-5.. | Conagra Inc Senior Notes
22237L-MQ-2. | Countrywide Home Lns
22540A-FS-2.. | Credit Suisse First Boston
233835-AV-9.. | Daimlerchrysler.....
277461-8X-0.. | Eastman Kodak Co *Pp*..
277461-8X-0.. | Eastman Kodak Co *Pp*..
277461-8X-0.. | Eastman Kodak Co *Pp*..
33738K-AA-3..| F Union Bk Jacksonville Fl...
318522-AC-3.. | First American Corp Ca Conv.
318522-AC-3.. | First American Corp Ca Conv.
318522-AC-3.. | First American Corp Ca Conv..

ceee [MATR| 07/28/2020 | ..o [ cvvreniins | e , ...12.3750
. |MATR| 07/28/2020 ...12.3750
M.N...| 11/15/2022 ..116.6250
..5.000 [M.S... | 03/15/2007 ..129.0000
..5.000 [M.S... | 03/15/2007 | .......cooeonnce. . ..129.0000
..5.000 [M.S... | 03/15/2007 ..129.0000
..6.700 [F.A....| 08/01/2027 | 08/01/2009 | ... 50, .112.7880
..6.700 [F.A....| 08/01/2027 | 08/01/2009 | ... .. .112.7880 | .
...5.625 |M.N... | 05/15/2007 |. .. .107.7132].
...6.480 |[MTLY | 05/17/2040 .110.5470 .
...4.050 [J.D.... | 06/04/2008 ...99.3190 .
..3.375|A.0... | 10/15/2033 ..111.2600
..3.375|A.0... | 10/15/2033 ..111.2600
..3.375|A.0... | 10/15/2033 |. ..111.2600
..6.180 |F.A....| 02/15/2036 .107.7834 .
................ 4.500|A.O... | 04/15/2008 1117500 ...
................ 4.500 |A.O... | 04/15/2008 |.... 1117500 ...
..4.500 [A.O... | 04/15/2008 .111.7500

318522-AC-3.. | First American Corp Ca Conv.. ..4.500 |A.O... | 04/15/2008 .111.7500 04/20/2001 | ...
319963-AD-6.. | First Data Corp..........coccomeveenenreenas ..2.000 [M.S... | 03/01/2008 ..107.5870 05/03/2001 | ...
337367-AB-2.. | First Union-Lehman Bros Bk Amer.. ...6.560 |[MTLY | 11/18/2008 ..110.9300 . 01/30/2002 ....
345397-SM-6. | Ford Motor Credit Co..........oorvunrvemrieirieeiserieisesiiseniins | o | e 7.375|A.0... | 10/28/2009 | .... ..109.8160 10/10/2003
36962G-YZ-1..| General Electric Cap Corp... J.D....| 06/15/2007 | .... ..106.1095 12/19/2002
370334-AT-1.. | General Mills MATR| 10/31/2022 ....70.0000 11/22/2002 | ....
370334-AT-1.. | General Mills . MATR| 10/31/2022 ...70.0000 10/23/2002 | ....
370425-RP-7.. | General Motors Accep Corp . JJ..... | 01/19/2010 | .... ..113.3560 05/06/2003
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Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest [nation| Acquired | Interest
462230-AA-1..|10S Cap LLC ReStr CoNV......c.cvevreeeneenceecencnneniens [ eeevees [ eeeens 5.000]........ 05/01/2007[05/09/2005 ] ......cove. [cvvrreienen 21,923 [ 25,000 [..105.8750...............26,469 [........c...... 21,065 11/04/2002] ....... 9.380
492386-AP-2.. | Kerr Mcgee Convertible...........covvverirencncncncns [eevees [eeins 5.250F.A... |02/15/2010... v e [ 10,254 10,000 |..106.0000]... 10,382 02/11/2000{........ 4.770
492386-AP-2.. | Kerr Mcgee Convertible............covvererirencncncncns [eevees [eennns 5.250 [F.A... |02/15/2010 .......ocoreree [ cervvvine | rvirernnnn 10,600 ... 10,000 |..106.0000]... 10,890 11/16/2001{........ 3.970
492386-AP-2.. | Kerr Mcgee Convertible............covvvererirercncncncns [eevees [eennns 5.250 [F.A... |02/15/2010 ......ocoveeree [ eerrvvine | rvirerenn 10,600 ... 10,000 |..106.0000]... 12,175 11/29/2000........ 2.580
TA147T-AB-1. | KIMCO RealtY.......covvrrviveriiieeicirerceneseseniee | e | v 7.500 [M.N.. | 11/05/2008 | .........corueree [ eervrrrne | e 267,143 | ... .250,000 |..111.3077{.............278,269 |..... 273,510 10/30/2002(........ 4.880
501044-BH-3. [Kroger CO.......ccvrvereirreiiniireinieersieesenseeseeseineesnsnns | cvvenee | veenes 7.650[A.O...|04/15/2007 | ......ooovevvenee [ evrvvvrne | 128,226 | ... .125,000 |..112.9320{.............141,165 |..... 133,575 | .. 1212211997 {....... 6.760
524901-AG-0. | Legg Mason COonV..........cuvereeneereneneeneeneensenee |evenes | vvereeneinenne MATR] 06/06/2031 | ........cooeree [ cevrerrene | evvinrenn 15,702 | ... ..25,000 |....63.5000]...............15,875 |..... ...15,687 |.. 12/09/2003........ 1.700
524908-CV-0. | Lehman Brothers HIAGS...........ccovvvrrrnieecceienee | venee | v 7.000[F.A... |02/01/2008........ocrvenee [ errvrrvrne | e 282,709 | ... .250,000 |..112.9440.............282,360 |..... 88,160 04/01/2003........ 3.530
530715-AM-3. | Liberty Media Corp ConV.........cccovvvvrrvereereereereeneences | vvnee | vvenee 3.500 [JJ.... | 11/15/2029 .....covvvrvrree [ cervrvine | e 16,867 | ... ..25,000 |....83.7500]... 16,448 04/06/2001{........ 5.990
548661-CF-2..| Lowe's COMPANIES.........overrerrrrrrereremeieineeneeneeneenns |evenes | overeereinenne MATR} 02/16/2021 | ......coovvrvrres [ cerrerene | 11,190 | 15,000 |....91.5000]... 11,004 01/03/2003........ 1.720
56418H-AC-4. | Manpower Inc Wis Conv Zero Cpn..........ccoveeverens | vvnee | covvreireinenne MATR{ 08/17/2021 | ......coovvverree [ cerrerene | v 31,476 | .50,000 |....69.9147{... ...30,643 12/18/2002(........ 2.640
617446-GL-7..|Morgan Stanley Dean Witter............cccovrevrereninernns | evvnee | v 6.100[A.O...| 04/15/2006 | .........ccouree [ errvrvrne | rerene.. 302,868 ... 300,000 |..108.2120].............324,636 |..... 305,514 08/16/2001{........ 5.640
023000-04-5.. | Mutual Federal Savings Bank.............ccocoevercrcnene | evenee | v 2.400 [ MATR|03/17/2005 | .......ccveeveer | woveeveenee [ eerrenne 100,000 ... ....100,000 {..100.0000.............100,000 {............. 100,000 09/17/2003{........ 2.400
635405-AL-7.. | National City COrp........courrrrrrreererrernerrerrernerseeneennes | vvenee | veenee 5.750 [F.A... 102/01/2009.......ocorvenee [ eorvvvrne | v 267,561 | ... .250,000 |..110.7208.............276,802 |..... .270,268 02/07/2003........ 4.200
671400-AL-3.. | Oak INAUSEHES INC......coveurvrrireieeieiercieincneineines | v | v 4.875(M.S.. 103/01/2008 | .......cvvrrers [ eererrenee | v, 290 | o, 5,000 |....99.3750] ..cocovrer 4,969 | i, 4,062 03/26/2002{........ 9.030
671400-AL-3.. | Oak INAUSEHES INC......covervrrirerreireieienereinceneineines | v | v 4.875(M.S.. |03/01/2008 |.......cvvvveer [ corrrrenne | e 9,938 ] 10,000 |....99.3750] ................9,938 |..... 10,701 06/18/2002{........ 3.670
671400-AL-3.. | Oak INdUSEHES INC......covererrrrereieireirercierceneineines | v | e 4.875(M.S.. |03/01/2008 |.......cvvvree [ corverenne | eerrerrenen 17,757 ] 20,000 |....99.3750... 17,000 03/12/2002{........ 8.100
045402-62-5.. | People's Federal Savings & Loan CD..........ccoevvrens | vvnee | vvenee 1.350 | MATR] 04/02/2005 | .......cevveveen | covervvenee | eevrerrennen 50,000 ... 50,000 |..100.0000... 50,000 10/02/2003........ 1.350
758110-AE-0.. | Reebok International Ltd................... M.S.. [03/01/2021 [ ....oovvererres e | 21,724 20,000 |..110.2650]... 21,757 07/16/2003........ 3.570
780153-AK-8..| Royal Caribbean Conv Bond...........cccccocvevrcerevncnines | vvnes | ovireicienne MATR] 02/02/2021 | ......coovvvvrres [ cerrerine | 24,845 | ... 60,000 |....47.7500... 21,375 05/14/2001{........ 5.230
786514-AR-0. | Safeway INC........ocvvevverevrveiercnenennnenennieeneeiens | venes | e 7. 000(M.S.. |09/15/2007 | .....corvvrvereer [ wonrrrenee | errennnnn 151,912 ] 150,000 |..110.2500]..............165,375 |..... 154,725 12/01/1997{....... 6.600
993028-OH-3. | Third Savings & Loan (Piqua) CD........ccocevveeveeereeres | cvvenee | vvenes 4.875(A.0...|04/09/2003 | ........ccrevee | woverveenee [ oerrennen 100,000 ... ....100,000 {..100.0000.............100,000 {............. 100,000 10/02/1991{........ 4.880
887315-AV-1..| Time Warner Inc Var Rate..........ccooovvvrvrencncncnces | vvnie | v 7.975(F.A... |08/15/2004 ........ccoovevee [ eevvvnne | v 150,887 | ... .150,000 |..102.3750.............153,563 |..... .159,000 12/01/1997{....... 6.970
902118-BD-9. | Tyco International Ltd............cocevevevrervviriniriniinis | v | 2.750(J.J....|01/15/2018]01/20/2006 | ........c0. | evrerrernrnn 31,302 ... ..30,000 |..127.6250]... ..31,377 01/13/2003........ 2.380
913903-AL-4.. | Universal Health Services............cveeveevvevreneneneneens | evvnee | v 0.426(J.D... |06/23/2020 | .........crveree | cervrvine | vvirerrennn 16,862 | ... 30,000 |....65.8750]... 16,387 02/14/2003........ 4.110
913903-AL-4.. | Universal Health Services............cveeveervevrnvnenenenns | evvnee | v 0.426(J.D... |06/23/2020 | ........ocorveree | cervrvrne | evvirerenn 18,417 [ 30,000 |....65.8750]... 18,150 06/19/2003{........ 3.540
92344S-AE-0. | Verizon WIreless.........ccoovereerernernerneeneencennennnnnniee | vvnee | veens 5.375(J.D... | 121152008 | .........ccrveree [ cervrvrne | v 149,016 | ... 150,000 |..106.7100].............160,065 |..... 148,438 12/13/2001{....... 5.620
92344S-AE-0. | Verizon WIreless.........ccoveeverrernernerneeneeneencennnnnnies | vvnee | v 5.375(J.D... | 121152006 | .........corvree [ crrvrvrne | v 249,251 ... 50,000 |..106.7100].............266,775 |..... 48,812 12/12/2001{....... 5.490
254687-AU-0. | Walt Disney Company... A.O...[04/15/2023 | ....oovvevvvres | vvrvvnne [oerrerrennnn 30,489 ... 30,000 |..105.8750...............31,763 [..... 30,504 04/16/2003........ 2.020
949748-AF-4.. | Wells Fargo Bank...... F.A.. [02/0172011] ..o ] o ... 338,018 | ... 300,000 |..112.2840].............336,852 | ............. 338,043 .. . 12/23/2003........ 4.350
[ SO 6,007,659 [... XXX..... 5,869,640 [.......82642 | ........ 246,743 ... (10,072) [ ..o O [ oo O XXX XXX..... XXX
3999999. [ Industrial & Miscellaneous (Unaffiliated) - Issuer OBlIgations.........ccocvoiorrrorsrsisesmesssmesssmesmenensenenssrersenes |eoeeeeesse0,832, 130 | covereens 6,007,659 [.. XXX.... [........6,144,640 | ......... 5,869,640 [.......82642 ] ........ 246,743 ... (10,072) [ oo O [ o O XXX XXX..... XXX
Industrial & Miscellaneous (Unaffiliated) - Single Class Mortgage-Backed/Asset-Backed Securities
United States
02582J-AG-5. JAmerican Express Cr Tr99-T........cocovvvvrvrcncens | cvvnee [ eveenes 5.600 [MTLY] 1171572006 ........ccvvveree [eevrvcene [ 295,282 [ 300,000 ]..101.2066].............303,620 [............. 289,500 07707719997 ....... 6.200
166778-AP-5..| Chevy Chase Auto Receivable.............oovvvvvrncnc [ eevis [ e 7.470 [MTLY|07/15/2005 | .......ocvvvree [ cerrernene ....203,982 [..101.4449.............206,929 | ............. 203,972 06/21/2000{........ 7470
23752P-AA-4. | Dash Il Limited Partnership Variabl... ...10.710 |MJSD[09/16/2035 | .......ccvvovree | v ...221,187 |....49.6480(.............109,815 | ............. 221,187 |.. 09/13/2000.....10.710
76110W-JF-4. | Residential Asset SEC.........ovrrrrissiieinnnnnnnns oo | o 7.905 | MTLY|01/25/2031.....ovovvvne | o ....335,902 [..107.0758.............359,669 | ............ 335,902 02/28/2000]........ 7.900
United States i . 1,061,071 .. XXX..... 1,050,561 [ ......4127 | .......59,455 [ ......(45140) [ ...........0 [ O XXX XXX..... XXX
4099999. [ Industrial & Miscellaneous (Unaffiliated) - Single Class Mortgage-Backed/Asset Backed Securities.........c............ 1,061,071 ... XXX..... 1,050,561 | ........4,127 | ........59,455 | ........(45,140) [ ........c....0 | oo O XXX XXX..... XXX
Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Commercial Mortgage-Backed Securities
United States
07383F-AP-3. [Bear Stearns ComI Mg SeCS........c.covrrverrererrerens [ evvnee [ eveines 5.910[MTLY]05/14/2008] ........ccvvvee [eervvvcene Jorerrennn. 310,096 [ 321,623 1..106.7000]............343 172 [....co..cce.e. 301,786 06719720007 ....... 6.860
452106-AG-2. | lllinois Power Spl Prp Tr.........coeereereereenceeerneinnennnns [ eeveen [ cenens 5.650 [MJSD| 12/25/2010 ........ocevveree [ evrvvvrne | v . 541,246 | ... ....500,000 |..108.8696.............544,348 | ............. 546,309 12/19/2002(........ 4.280
617059-DD-9. | JP Morgan Coml Mtg Fin COrp.........coeveereevcveerncnns | cvvnee | v 7.069 [MTLY|09/15/2029........ovevvenee [ evrvvvrne | e 129,799 | ... 124,139 {..103.5000... .130,030 08/28/2001{........ 6.700
61745M-FF-5. | Morgan Stanley Cap I.......cocoenvinnnnnnnnneiens oo | 6.340 [MTLY|01/15/2007f......covovvenee | oo | oo 44,934 | ... ..46,140 {..101.7500]............. 46,947 [.......c..c.... 43,810 05/24/2000] ....... 7.300
UNIEEA SHAIES. ..o oo 1,026,074 .. .991,902 [... XXX..... .. v 1,021,934 1......3,030 [ 73,801 [ (2674) [ O [ O XXX XXX..... [ . XXX....
4399999. [ Industrial & Miscellaneous - Defined Multi-Class Commercial Mtg.-Backed Securities. .........ccooooiociernennciceneas [ o 1,026,074 ............. 991,902 [... XXX [ ooeeenen 1,062,951 |.......... 1,021,934 | ........3,030 | .......73,801 [ ... 2,674 [ ..o .0 | o 0 [XXX L XXX..... [..XXX....
Industrial & Miscellaneous (Unaffiliated) - Other Multi-Class Commercial Mortgage-Backed/Asset-Backed Securities
United States
[12493V-AC-4. JTCBO Holdings Vi Ltd.........ccooioieiociscscessiicincinas | [....10.040[JAJO J07/05/2036] ....c.ccvovnvvn. | | 133,647 [.oovoenno. 133,647 ....63.0900]........c...... 84,318 [...cocovnnv. 133,647 [ [ 14,965 .o | | [......1]06/2072001] .....10.040]
[ ISR S oo | 133647 [ 133,647 [... XXX [ 84318 [....ccoon.. 133647 [ .o, 0. . 14,965 .o [ [ 0 [ XXXT.... XXX..... ... XXX.... ]




Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest [nation| Acquired | Interest
4499999. [ Industrial & Miscellaneous - Other Multi-Class Commercial Mtg.-Backed/Asset Backed Securities........cccococovees [ o 133,647 |........... 133,647 | .. XXX | oo 84318 [ 133,647 XXX L XXX ] XXX
4599999. [ Total - Industrial & Miscellaneous (Unaffiliated). ... ..o eeseessessessessesnsenssnssnssnsmsnenes | veeseees 7,936,278 [.........8,194278 .. XXX... |.......8, 271,942 [ ... 8,075,782 XXX T XXX XXX
Totals
5499999. [ Total - ISSUET OBIIGAtIONS. ... ... evreverrerririeresriesiererereeserseessssesseeseesesssesnsesseseeserseesesseeseesesseesessnsesssnsensesesesessesnees | oveeees 11,979,795 [....... 11,959,573 T.. XXX.... ]......12,391,892 ] ........ 12,046,023 XXX ... XXX...... XXX
5599999. [ Total - Single Class Mortgage-Backed/Asset-Backed Securities..... N 8,413,034 [.........8,497,798 ... XXX..... |..........8,520,132 [ .......... 8,524,152 XXX ... XXX..... XXX

5699999. | Total - Defined Multi-Class Residential Mortgage-Backed Securities..

5899999. | Total - Defined Multi-Class Commercial Mortgage-Backed Securities............

¥'803

5999999, | Total - Other Multi-Class Commercial Morigage-Backed/Asset-Backed Securites. o 363320 [

6099999. [ Grand Total - BONAS. ... | s 26,712,482
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Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9 Dividends 12 13 14 15
Rate per 10 11 Increase
Par Share Used Increase (Decrease) by
CuUsIP Number Value Rate Book/Adjusted to Obtain Amount (Decrease) Foreign NAIC
Identifi- of per per Carrying Fair Fair Actual Declared but Received by Exchange Desig- Date
cation Description Shares Share Share Value Value Value Cost Unpaid During Year Adjustment Adjustment nation | Acquired
Preferred Stocks - Public Utilities (Unaffiliated)
United States
13134E-30-9.. | Calping Cap Il.......covvruerririreiriereeeceeieeseiseeeieennes 12/11/2001
15189T-20-6.. [ Centerpoint Energy (Aol) 2%. .| 09/15/2029
15189T-20-6.. [ Centerpoint Energy (Aol) 2%. .| 09/30/2002
United States........oiiiiiiiiiiicceeas XXX
6199999. | Total - Preferred Stocks - Public Utilities (Unaffiliated)... XXX
Preferred Stocks - Banks, Trust and Insurance Companies (Unaffiliated)
United States
939322-84-8.. [Washington Mut INC WAS..........covvririninininisiaenenns | 600.000 J..ooooirrcincens 10/25/2001
UNIted SEALES..... ot XXX
6299999. [ Total - Preferred Stocks - Banks, Trust and Insurance Companies (Unaffiliated) XXX.......
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
United States
339072-40-7.. [ Fleetwood Cap Tr CONV Pfd...........creucvcecercencirenencncns | e 337.000 [..ovovveervrererrerren | verrernenn39.250 [ 11,879 [ 35,875 12,090 |.oovviricenne 11,879 .| 10/07/1999
339077-20-8.. | Fleetwood Cap Tr ll........... .163.000 ....3,545 ....3,586 .1 01/31/2002
345395-20-6.. | Ford Motor Company..... .430.000 24,059 22,433 .| 01/25/2002
345395-20-6.. | Ford Motor Company..... 170.000 ..9,512 ....8,500 .| 01/24/2002
370442-71-7.. | General Motors Series C... 800.000 25,816 20,000 07/01/2003
370442-71-7.. | General Motors Series C... 800.000 25,816 20,008 07/08/2003
427098-30-6.. |Hercules Trust i CONV Pfd..........coveevevrenrrereeeenenens [ e 20.000 15,700 17,001 10/05/1999
651195-30-7.. | Newell Financial Tr | Pfd 600.000 27,450 20,460 12/14/2000
65248V-20-5.. [News Corp.........c....... . ..30.000 ..32,925 30,000 03/18/2003
UNItEA SEALES. .. 176,912 153,368 XXX
6399999. [ Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated).. 176,912 |.. .153,868 XXX.......
6599999. [ Total - Preferred StOCKS. ..o e ssisssnsnsnensnssnssessnssessssssssssssnssnensensensesssnnnens | conneeneneenness 200,498 | rvae XXX ewivivns e, 284,600 |..cooovrnnnn. 245,776 XXX
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Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 7 Dividends 10 11 12 13
Rate per 8 9 Increase
Share Used Increase (Decrease)
CuUsIP Number Book/Adjusted to Obtain Amount (Decrease) by Foreign NAIC
Identifi- of Carrying Fair Fair Actual Declared but Received by Exchange Designation Date
cation Description Shares Value Value Value Cost Unpaid During Year Adjustment Adjustment (@) Acquired
Common Stocks - Public Utilities (Unaffiliated)
United States
391164-10-0........ Great Plains ENErgy INC........covoioiiiiiiisissssscsceeene | 1,700.000 ... 12/26/1997 ...
United States......ccooiiiiiiciciccececseseeneenssenssennensnesnsnsensnsenses eonesnenenenenneee 04, 094 | oot XXX i [ 54,094 [L49,540 |0 | 02822 o 15,198 [0 e XX XXX.......
6699999. | Total - Common Stocks - Public Utilities (Unaffiliated)..........cccccooervnnccccccicnnees Lo 54,094 | XXX i 54094 49540 |0 | 2822 ol 15198 [ 0 [ b XXX XXX.......
Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)
United States
62987#10-3........ First Assurance Bancorp.........c.cccoveeceeeeennneneneneeecenenene | cverereeenennnn00.000 [ ...03/05/1999....
62989*-10-5......... NAMICO Insurance Co. Class B. ...03/31/1995....
UNited SEAtES.....oceiciciici s | L3971 | XXX [ 1397 64,035 [ O 0 | (0887 | 0 e XK [ XXX.......
6799999. [ Total - Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)..... | ..o 113,971 | XXX e 113971 64,035 | 0 |0 | e (T8 [ e 0 [ b XXX XXX.......
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
United States
00847J-10-5........ AGIYSYS INCecvoviiiecicreen et | reesesseeennees 3,000.000 ...09/22/2003....
637215-10-4........ | National Presto Industries.... ..1,000.000 |.. ...08/30/1993....
910197-10-2........ United Dominion Rlty Tr Inc. ...11/01/1996....
United SEates. ..o s
6899999. [ Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated)............cc.......
Common Stocks - Parent, Subsidiaries and Affiliates
United States
42817@-10-3....... Hetuck Ins. AGENCY, INC......cevvvevrevcicicicscicesee s ...04/25/1962....
43688@-10-7....... Home and Farm Insurance Company. ...07/23/1996....
United States......oviiiiicicie e
6999999. [ Total - Common Stocks - Parent, Subsidiaries and Affiliates.
7099999. [ Total - Common StOCK.........oiiiiiiiicceees
Total - Preferred Stock from Section 1 HE
7199999. [ Total - Preferred and CommOon SEOCK.........coviiiiiiiiiiiiiictcnsssens | v 1,882,872

(@) For all common stocks bearing the NAIC designation "U"provide: the number of such issues............... 0, the total $ value (included in Column 6) of all such issues §............... 0.




Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
) 5

1 2 3 6 7 8
Number Paid for
CUsIP Date of Shares Accrued Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
Bonds - U.S. Government
3134A4-HF4.............. Federal Home Loan MEg.........coeurricerirnncceee e [ e 12/23/2003....
31359M-GJ-6.............. Federal Natl Mtg Assn ....12/23/2003.... o]
[OR T e e T =TT R VS o T T =T S
Bonds - States, Territories and Possessions
California

212257-BL-2............. Contra Costa Pension CA........ccccoovoiiicoicsicsicsiessesiesseeeseeeseseenns [......04124/2003.... JLehman Brothers...........coooioiiooeeeeecee e s eeseeneenan | IO O RYET 375,000 .o,

LS oT o OO 375,000 ] ..o 375,000 | ..o 0

District of Columbia

1

02860M-AK-2.............. American Natl Red Cross.... o] 414,162 350,000 |..
[T oY LIV YU 414,162 350,000
New Jersey
645916-TL-1............... New Jersey ECONOMIC DEV.........oveivririririeeiceercisessessesnsensenseneas [......04/03/2003.... TMeMrll LYNCRA. ... sensnes SO O 249,603 ... 250,000 ..o
[T oo 249,603 ... 250,000 | oo 0
United States
646139-VW-2.............. New Jersey St Tpk Auth TPK.........coevrevreeeececiciriscscseeeeiens | e 07/03/2003....
68607L-XJ-1.... ... | Oregon St Gen Oblig........... ....10/28/2003....
882720-U6-0............... Texas State......... ....06/12/2003....
(U
Total States and US........cooiiiiiiiiicicces B
1799999. | Total - BONAS - SAES, TEIMIIOMES & POSSESSIONS. ... ...t eteueteritititsteteetstseseastesesteeaearasans eteteeseseeeeesseseesseseeesesesesee et ee e esee et eeoeeeeoEeE o0 eEaLEoEeEeE o0 LA LE£EeE 4L 4L 28 £h£E oL 4L L8 eheEeEe£sLEcEeh et eeseeeE et et eese et cb et et s nseeees
Bonds - Special Revenue and Special Assessment
United States
22540A-XK-9.............. CSFB 2001 - CKT A3.....oiieireirceeeeiceseecesessssesessensnsmeneesssesenes | seens 10/30/2003.... [MSDW.....voiuimiriiiiriieinireeieeeiees e sessesessssssssssessessessessesssssessessens | sessessassassassessessessenssssemsemesessessesns | ooesssnssnssesnsssesesssesesennes 331,043 | 300,000
31371L-EZ-8............... |Fed Natl Mtg Pool # 254952 120 10/03/2003.... [FIEAIE. ... vttt | eeeesess ettt | et e 499,609 | ....ceeerereecieeeeis 500,000
31393N-KN-8.............. |[Federal Home Loan............. +..03/27/2003.... JUBS WAIDUIG. .......cvreieiirirciriiiseieeei e | oessesssssessesssss s | conessesneiness s seeceenseeenns 449,016 [ ..oocececeeeceees 450,000
31393P-UL-6...............| Federal Home Loan Mtg.. +..04/25/2003.... | BNY BrOKEIAGE. ......vuvuririirriireeieiseeseeeiseisississses e seseies | woessessassassassessessensenenesessssessessees | conessssnsenessssesssecsneesesenns 357,000 |.eeueeeecieieiieeeieieines 350,000
31393J-RX-8............... | Federal Home Loan Mtg.. 10:02/2172003.... JAQVESE.....oveieiiie st | ettt | et 309,797 |.oeeereereireireiereinereeins 300,000
31393L-MY-6... ... |Federal Home Loan Mtg.. +.02/24/2003.... |LEGYG MASON........coiuieiieiiiiieieieiri ettt seseeeees [ ereteteisenessete s sese et s sessassennaes | eereeseeetee e eie s et n s 406,750 | .oeeeeeeirieeeeeeeeeeeees 400,000
31400E-F6-2............... | Federal Natl Mtg Assn..... 12:01/08/2003.... [CSFB.....oueiiciceieiecice ettt | ettt [ et 861,578 | ..o 650,000
31371K-2R-1...............| Federal Natl Mtg Assn..... 12:01/08/2003.... [CSFB.....oueiiciceieiecice ettt | ettt [ et 763,418 | oo 750,000
31371L-AB-5............... | Federal Natl Mtg Assn..... +..06/01/2003.... JUBS WAIDUIG. ......cvveieiirirciriiiseisteei i | eeeesessassessessessesene s | eenessesneenesseseesseceensenenns 509,168 | ..o 499,950
31371L-AP4............... | Federal Natl Mtg Assn..... +..06/01/2003.... | COUNIYWIAE. ..ottt | st | eeresseeneene e 377,695 | 375,000
31371L-BH-1...............| Federal Natl Mtg Assn..... 2 0710172003.... JCSFB....eieieccc sttt ens | erestest ettt [ et e 505,489 | ..o 500,000
31371L-DY-2...............| Federal Natl Mtg Assn..... 11:08/16/2003.... |CSFB.....oueieeiiieiciee ettt | ettt | et 491,797 | oo 500,000
31377T-ML-7... ... | Federal Natl Mtg Assn..... ....12/10/2003.... OO PO oSO POPOTURUURT PO 404,313 [ oo 400,000
31393A-4Q-7... ... | Federal Natl Mtg Assn. 041162008 [CSFB....iiiiec e [ ettt | certi et 202,492 | .o 200,000
31393R-6R-6... ... | Freddie Mac................ +..05/23/2003.... JUBS WAIDUIG. ......ocvvvieiiriririiiseieei et | coeesesssssessessesseses s | eenessesneinessesesseeceensesenns 384,375 | 375,000
36290S-CK-5... ... |GNJO Pool #615774 e [ 10/29/2003.... [CSFB......coiiieiieieiecireteise ettt nns | essessess st | ettt 732,693 | .o 750,000
42332Q-AV-5... ... | Heller Finl Coml Mtg. v [ 12/09/2003.... [ Deutche BanC SECUMILIES..........c.oueuriieirieciriciricirieinieisiiciriennieies [ e [ e 471,344 | oo 400,000
501773-CA-1...............| LB Coml Condui...... O 03/06/2003.... |LENMAN BIOtNETS........coieieiiiiiineeieieiei et | eeessnsssssessessessessensesemenesssessensees | eereesssnssnessescesseseeesesenns 338,250 |..eeueeeecieieieieeeeieina 300,000
501773-CS-2...............|LB Coml Conduit Mtg... c0173172003.... JOSFB...oeie ettt | ettt | et 452,875 | .o 400,000
55264T-BV-2............... MBNA Cr Card Master. ....06/01/2003.... |LENMAN BIONETS.......coiiiiiiriieiciciee et | ereesesssssessasssssesene e sessessees | eoressesnesnes e seeeeenseeenns 229,662 ..o 230,000
55262T-EB-5 ....| MBNA Master Cr............. <. 11/13/2003.... | BANC OFf AMEIICA. ....veueirirircicicicieiees et enssnsennes | sreesessassessessessesen e sessessees | eoressesneenes e enenns 383,578 | 350,000
655356-JF-1. ... |Nomura Asset Secs Corp.... +.07/03/2003.... | CONVEIEA. ......coiecieiieicieieieeieee st eieees [ eretetetre st e sttt b s eseaseesnaes | feereseseeessneeeesen e nie s e e s 461,531 | 400,000
74432G-AB-3... ... | Prudential Coml Mtg................ ++.12/23/2003.... |MEITIll LYNCN. ...ttt nines | cressessassessessessessenen e sessessees | eoresseeneiness s enenns 394,500 |.eeoeeeeceeireiieeeena 400,000
882756-QE-2.............. Texas State Pub Fin Auth Rev ....09/10/2008.... [ GOoldMaN SACKS & C0......cuiuiiiuiiiiiiiiiisiiisii it | cosniessnsessness s es s ss s snsensnies | chsnesssnses s snsee s sncesnes 249,078 | ..o 250,000 |..
LU RSP 10,367,030 10,029,950 |..
Total States and US..........oovviiiisiicninenes ....10,367,030 | .. ....10,029,950 |..
3199999. [ Total - Bonds - SPECial REVENUE & SPBCIAI ASSESSMENES. ... ... exetttieiiiisteetetetetatatieetatas  eeetetseaaseeseseseseaeseesesesssesseeeeeeeeseseeeeeeeeoeeteeeeseseEeEeE 40 a0 eeLE et eE 4L oL s LE£EeEeE LA eheEeEee et et et et se et ehntetsssesesesesessssnneseses | ansesesesessssssnsssasasasansens 10,367,030 [ ..o 10,029,950
Bonds - Industrial and Miscellaneous
United States
013817-AF-8............... AICOB. .ottt | ceeen 12/23/2003.... [ Spear, LEedS, KElOG..........c.vuierererreirnrreereireireieieicessessessessesssaes | eessessassassassessessemsessmsmesesesessenns | ooesneensssssssnsssessessseesnennes 272,955 | .o 250,000

02261W-AB-5............. AlZE COMP...viviicicese s | s 09/2412003.... |KBC BaNK........coiviiiiiiiiiiiiiiicciise s ssississssssnes | sossissssss s sssiees | setesisse s 10,413 | 15,000




Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
) 5

7113

1 2 3 6 7 8
Number Paid for
CUSIP Date of Shares Accrued Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends

120568-AE-0............... Bunge Ltd Fin COMp......cocviviiriiieeireineinceniencencesieeeeeneeeseeseieees | e 10/14/2003.... | SAlOMON SMIth BAMNEY........couivriereerieieieieniineineieeeeeeeeeieieiesnsens | seeeessssssssessesesemeneneneseseseseens | enssesssssessesssseseesssesessnnens 10,838 [ 10,000
22540A-FS-2...............| Credit Suisse First Boston... ....09/05/2003.... | Merrill Lynch............. e e 440,813 .400,000
233835-AV-9............... | Daimlerchrysler............... ....06/01/2003.... | Banc of America... 124,571 .125,000
277461-8X-0.... ... | Eastman Kodak Co *Pp*.. ....10/08/2003.... |KBC Bank............ o] e | ..10,150 |.. ...10,000
277461-8X-0.... ... |Eastman Kodak Co *Pp*.. ....10/07/2003.... | Lehman Brothers...... | .5,000 .5,000
277461-8X-0.... ... | Eastman Kodak Co *Pp*.. ....10/08/2003.... | Goldman Sachs & Co... ..20,463 ..20,000
345397-SM-6... ... | Ford Motor Credit Co........... B 10/10/2003.... | Deutche Banc Securities.. 132,456 125,000

370425-RP-7...............| General Motors Accep Corp O 05/06/2003.... | Spear, Leeds, Kellog........ .136,899 |.. 125,000 | .

524901-AG-0... ... |Legg Mason Conwv............... ....12/09/2003.... | Deutche Banc Securities.. ...15,688 |.. ...25,000 ..

524908-CV-0...............| Lehman Brothers Hidgs... ....04/01/2003.... | Spear, Leeds, Kellog .288,160 |.. .250,000 | .

548661-CF-2 ... |Lowe's Companies.............. ....01/03/2003.... |Merrill Lynch........c.ccocervuienee ..11,004 .. ...15,000 |..
023000-04-5. ....|Mutual Federal Savings Bank.. ....09/17/2003.... | Mutual Federal Savings Bank.. .100,000 .100,000
635405-AL-7 ... [National City COrp.........ccovvrvvvrerrnne ....02/07/2003.... | Spear, Leeds, Kellog................... .270,268 .250,000
045402-62-5..... ....| People's Federal Savings & Loan CD.. ....10/02/2003.... | People's Federal Savings & Loan ...50,000 ...50,000
758110-AE-0............... |Reebok International Ltd.. O P 07/16/2003.... | First Boston.............. 21,757 20,000
902118-BD-9...............| Tyco International Ltd...... R P 01/13/2003.... | Goldman Sachs & Co... 31,377 30,000
913903-AL-4.... ... |Universal Health Services.... B 02/14/2003.... | Morgan Stanley........ 16,387 30,000
913903-AL-4.... ... |Universal Health Services.... ....06/19/2003..... | Institutional Edge.. 18,150 30,000
254687-AU-0...............| Walt Disney Company..... ....04/16/2003.... | First Boston...... ..30,504 ..30,000
949748-AF4............... Wells Fargo Bank. ....12/23/2003.... | Advest... o] 338,043 |.. 300,000
UNIEA SEAEES. ... s o] ..2,355,893 |.. 2,215,000
4599999. | Total - Bonds - Industrial & Miscellaneous.. o] ..2,355,893 |.. ..2,215,000

6099997. [ Total - Bonds - Part 3.........cccocvveinniannnn o] 15,497,437 | .. 14,869,950 |..
6099998. [ Total - Bonds - Summary Item from Part 5. [ D 15,708 [..ooviiiiisiscce e 15,000
(SO T AT I =TT 15,513,145 14,884,950

Preferred Stocks - Industrial and Miscellaneous
United States

370442-71-1................ General Motors SEries C..........vvueveeeeeviceeieeeeeeece e enenes | e 07/08/2003.... [JUL....ooveeieieeeeeecee ettt ettt ns e tesssenns | evreaeteseseee e tesssese e enees 800.000
370442-71-7. ..| General Motors Series C. ....07/01/2003.... |Morgan Stanley........ .800.000 |..
65248V-20-5 News Corp... ....03/18/2003.... | Salomon Smith Barney. .
UNIEA SEAES ...ttt ettt ettt et et et et et eteteseeessssesas  esestsssseseseseseseseeeee e se ettt es et et eaeeeaesee et et et et et R et et et LAt ettt ettt et et e s et se e sttt et et et eteteseseetat et ettt etetererenesennane ..
6399999. | Total - Preferred Stocks - Industrial & Miscellaneous.
6599997. | Total - Preferred Stocks - Part 3................................

6599998. | Total - Preferred Stocks - Summary Item from Part 5

5599999, | TOMA] - PTEfrmed SI0CKS. moorooros oo oo oo oo

Common Stocks - Industrial and Miscellaneous
United States

008470105 AGIYSYS NG [ 0972212003 .. | COMVEMB s | e 3,000.000

UNIEA SEAEES......vcvieceeeeee ettt ettt et et et eteseteteseseessesesas  esestsssseseseseseseseeeee e ettt s et et et eaeeeaesee bt s et et et Re s et et LAt sttt sttt et e s et ee e sttt et et et etetesesentat et ettt etetererenesennaee ..

6899999. | Total - Common Stocks - Industrial & Miscellaneous.

7099997. | Total - Common Stocks - Part 3............ccccccovuun....

7099998. [ Total - Common Stocks - Summary Item from Part 5.

7099999. | Total - Common Stocks.............ccccoveveveererrennnn

7199999. | Total - Preferred and Common Stocks...........

7299999. [ Total - Bonds, Preferred and Common StOckS.............coceveieiiivicveverieciee e, -
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Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total onBonds | Dividends on
CuUsIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
Identifi- Disposal of Shares Par Actual at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Value Cost Date Adjustment | Adjustment Disposal Disposal Disposal Year During Year
Bonds - U.S. Government
31293A-6N-3..... [Fed Hm Ln Mtg Pool #C15377.. ... | 12/15/2003 | Principal Reduction.. ...66,579 ..
31294K-KT-1..... Federal Home Loan Mtg........ ....|01/21/2003 | UBS Warburg...... 672,522
31390V-KJ-2....... Federal Natl Mtg............ ... 101/28/2003 | UBS Warburg... 698,061 | ..
31359C-AK-1..... | Federal Natl Mtg Assn... ... [12/10/2003 | Matured............... 250,000 |..
31388T-FK-4..... Federal Natl Mtg Assn... ... | 12/01/2003 | Principal Reduction.. 512,870 |..
36217H-P6-6..... [ GNMA Pool #194045..... ... | 01/16/2003 [ UBS Warburg......
36223L-V8-8...... GNMA Pool #311239..... ... | 12/15/2003 [ Principal Reduction..
36223Q-6X-0..... | GNMA Pool #315086. ... | 12/15/2003 [ Principal Reduction..
362062-6Q-9..... GNMA Pool #33279... ... | 01/16/2003 [ UBS Warburg..........
36224Q-FJ-0..... | GNMA Pool #335069. ... | 12/15/2003 [ Principal Reduction..
36203L-DW-9.... [ GNMA Pool #352117. ... | 12/15/2003 [ Principal Reduction..
362065-E2-6...... GNMA Pool #35253... ... | 01/16/2003 [ UBS Warburg..........
36204F-B6-0...... GNMA Pool #368261. ... | 12/15/2003 | Principal Reduction..
36204M-3Z-0..... [ GNMA Pool #377416..... ... | 12/15/2003 [ Principal Reduction..
36204X-C5-2...... [ GNMA Pool #382692..... ... | 01/16/2003 [ UBS Warburg..........
36204X-X5-9..... GNMA Pool #383300..... ... | 12/15/2003 [ Principal Reduction..
36205L-JJ-0...... GNMA Pool #393665..... ... | 01/16/2003 [ UBS Warburg..........
36205T-NS-8..... [ GNMA Pool #400101..... ... | 12/15/2003 | Principal Reduction..
36206D-WV-5.... [ GNMA Pool #408460...... ... | 12/15/2003 [ Principal Reduction..
36206G-MH-0.... [ GNMA Pool #410860..... ... | 12/15/2003 [ Principal Reduction..
36206G-YQ-7.... | GNMA Pool #411219..... ... | 01/16/2003 [ UBS Warburg......
36206H-FV-5..... [ GNMA Pool #411580..... ... | 12/15/2003 [ Principal Reduction..
36206J-WY-6..... [ GNMA Pool #412963..... ... | 12/15/2003 [ Principal Reduction..
36206S-7J-7...... GNMA Pool #420397..... ... | 12/15/2003 [ Principal Reduction..
36206W-K6-1.... [ GNMA Pool #423417..... ... | 12/15/2003 [ Principal Reduction..
36207F-LV-1...... GNMA Pool #430640...... ... | 12/15/2003 [ Principal Reduction..
36208N-M5-9..... [ GNMA Pool #455880...... ... | 12/15/2003 [ Principal Reduction..
36208N-Z4-8..... [ GNMA Pool #456263..... ... | 12/15/2003 [ Principal Reduction..
36208W-7D-9.... [ GNMA Pool #463592..... ... | 12/15/2003 [ Principal Reduction.. .
36210A-5J-2...... GNMA Pool #486949..... ... | 12/15/2003 | Principal Reduction.. .157,836 |..
36210D-29-5..... [ GNMA Pool #489568. ... | 12/15/2003 | Principal Reduction.. .107,667 |..
362031-KG-0..... [ GNMA Pool #5695............c.c.... ... | 12/15/2003 | Principal Reduction.. v L 106 | 106 |l 121 | 112
0399999. [ Total - Bonds - U.S. GOVEIMIMENL. ...ttt sttt bbbt nb e ni s 3,659,095
Bonds - Special Revenue and Special Assessment
United States
114760-EA-5..... Broomfield Colo.. ... | 12/23/2003 | Morgan Keegan... , 503,360
151313-AM-5...... | Cedant Corp....... ... |01/13/2003 | Morgan Stanley...........cocoeeeernerenens [ eorrnieninnnnciens [ reiiennns , ...26,396
31392B-Q7-4..... | Fannie Mae 2002.............. ... | 12/15/2003 | Principal Reduction.. \ 322,078
31371L-EZ-8...... Fed Natl Mtg Pool # 254952.. ... | 12/01/2003 | Principal Reduction.. 12 [ei8,312 [ 8,307 | 6,307
313398-XR-5..... Federal Home Loan Mtg Corp... ... | 05/01/2003 | Principal Reduction.. , 509,715
31371L-AB-5..... Federal Natl Mtg Assn... ... | 12/01/2003 | Principal Reduction.. , 23,078
31371L-AP-4..... Federal Natl Mtg Assn... ... | 12/01/2003 | Principal Reduction.. , 12,899
31371L-BH-1..... Federal Natl Mtg Assn... ... [ 12/01/2003 | Principal Reduction.. , 13,968
31371L-DY-2..... [ Federal Natl Mtg Assn... ... [ 12/01/2003 | Principal ReAUCHON...........ceuvecereciriins [ cerreireincineineininins | e , ..10,153 |..
31371K-2R1..... Federal Natl Mtg Assn... ... [ 12/01/2003 | Principal Reduction.. 135,660 .138 038 |..
31400E-F6-2...... Federal Natl Mtg Assn... ... | 12/01/2003 | Principal Reduction.. 130,377 .132,651
36290S-CK-5...... [GNJO Pool #615774.. ... | 12/15/2003 | Principal Reduction.............ccccocvvvenee [ eovrninininininins [ 10,754 ...10,507
454623-ST-7...... Indiana Bd Bank..... . [12/23/2003 | Morgan Keegan... 420,812 |............400,000 | ............400,000 | ............ 400,000
U S s 2,149,951 2,109,149
Total States and US........c.coviininnninnin, 2,149,951 [ ........ coern2,109,149
3199999. [ Total - Bonds - Special RevenUE & ASSESSIMENL.........c.iu i ieeieteisiia ettt stsesestessseeeseensnseseeesesnsnsareressssssnssesessssssnees | anieeseas 2,149,951 | ... 2 097,006 {........2,111,396 | ......... 2,109,149
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Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total on Bonds Dividends on

CuUsIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
Identifi- Disposal of Shares Par Actual at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Value Cost Date Adjustment | Adjustment Disposal Disposal Disposal Year During Year

Bonds - Public Utilities

United States
694308-EF-0...... Pacific Gas & Electric Co..........cccvvrvrennes 09/1172003 [ AULran€t........ccouvvuevreveereicinrircireinienes
709051-BN-5..... Pennsylvania Power & Light.. ..[02/01/2003 { Matured....

United States.......................

3899999. [ Total - Bonds - Public UIItIES............coooiiiiiiiiiicisciisicc s

Bonds - Industrial and Miscellaneous
United States

026375-AE-5..... American Greetings Sr Deb..........ccccue..e.

032511-AP-2..... Anadarko Pete Corp Conv.....
03760A-AD-3..... | Apogent Technologies Conv..
045424-CA-4..... | Asset Securitization Corp......
072644-AD-9..... Bay View 2000-Lj1 Auto Tr....
07383F-AP-3..... Bear Stearns Coml Mtg Secs
12493V-AC-4..... | CBO Holdings Vii Ltd................
166778-AP-5..... Chevy Chase Auto Receivable..
191219-AW-4.... | Coca-Cola Enterprises Inc.
23335G-AC-6.... [DVI Receivables XVI LLC.............

23752P-AAA4..... Dash Il Limited Partnership Variabl...

284129-AC-7..... Elan Finance Corp.......cccocvvveunne

345397-SQ-7..... | Ford Motor Credit...
361849-DY-5..... [GMAC Coml Mtg
45660N-BS-3..... | Indymac Mbs............cccereenee

617059-BY-5..... JP Morgan Coml Mtg Fin Corp..
617059-DD-9..... | JP Morgan Coml Mtg Fin Corp..
524908-DD-9..... | Lehman Brothers Hidgs.........
573275-AM-6..... | Lockheed Martin Corp....
61745M-FF-5..... | Morgan Stanley Cap I....
61745M-ES-8.... | Morgan Stanley Cap | Inc......
64352V-BE-0..... New Century Home Eq Ln Tr.
656568-AA-0...... Nortel Networks Corp............
66937N-PN-2..... | Norwest Asset Secs Corp..
76110W-JF-4..... | Residential Asset Sec........
85333J-AY-3...... Standard Cr Card Master...
88163V-AA-7..... | Teva Pharmaceutical Fin Llc.....

993028-OH-3..... [ Third Savings & Loan (Piqua) CD..

05/06/2003

....| 04/10/2003
....|02/14/2003
... | 1072172003
... | 09/25/2003
... [ 12/14/2003
... | 1212412003
... 112/15/2003
... [12/23/2003
... | 10/06/2003
... [ 1213172003
... |06/01/2003
....[10/10/2003
... [ 12/23/2003
... | 08/127/2003
... |03/26/2003
... [12/15/2003
....|04/01/2003
... | 04/15/2003
... [12/15/2003
....|07/03/2003
... | 04/28/2003
....[09/19/2003
... | 04/28/2003
... | 12/25/2003
... |09/09/2003
... | 06/26/2003
.104/10/2003

Redeemed.......
McHaon Securities..
Redeemed...
Redeemed...........

Principal Reduction..
Principal Reduction..

Write Down.............
Morgan Stanley.......

Lehman Brothers.
Redeemed.......
Redeemed...........

Principal Reduction..

Redeemed...........

McDonald.................

Principal Reduction...
Spear, Leeds, Kellog.
People's Savings Bank

Spear, Leeds, Kellog.

Spear, Leeds, Kellog.

J.P. Morgan Securities, Inc................. . .

Deutche Banc Securities.
People's Savings Bank............c.cccco.....

887364-AE-7..... Times Mirror..........c..cc......... ... | 07/02/2003 | Converted...........cccevevvrrererercecrerne. .
911312-AB-2..... United Parcel Service Conv... ....|03/19/2003 | Goldman Sachs & Co...........ccccvvvrenne
929227-NR-3..... | WAMU 2002-Ar4 Mtg Passthr... . |02/26/2003 | Redeemed...............
UNIEA SEAES. ...

4599999. | Total - Bonds - Industrial & Miscellaneous

6099997. | Total - Bonds - Part 4..............................

6099998. | Total - Bonds - Summary Item from Part 5...

6099999, [ TOAI = BONGS............oeeveveveeieeteeeieeeeetete ettt e ettt reeeaetesenesaeeesesesnscaesesesensssesesnessesesssansssesesssssnnseesasan
Preferred Stocks - Industrial and Miscellaneous
United States
339077-20-8...... Fleetwood Cap Tr II... ... | 12/31/2003 | Write Down..
370442-73-3...... General Motors.............. .|07/08/2003 | Autranet.......
828806-40-6...... Simon Property Group Inc. 12/12/2003 | Converted

UNIEA SEAES. ...

6399999.

Total - Preferred Stocks - Industrial & Miscellaneous




Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total on Bonds Dividends on
CuUsIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
Identifi- Disposal of Shares at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Date Adjustment | Adjustment Disposal Disposal Disposal Year During Year

6599997. | Total - Preferred SIOCKS = PATt 4...........o.ovoviiiieeeeeeeeeeee ettt ettt enesesesananssenena

............ (6,126)
6599998. | Total - Preferred Stocks - Summary Item from Part 5.. .. ..

6599999, [ TOtAl = PrEFEITEA STOCKS. .......cvcveeieieiieeeetete ettt e ettt eteseseneseseseteseseennsnan

Common Stocks - Industrial and Miscellaneous
United States

723877-10-6...... Pioneer Standard Electronics.............ccccoccoven.... [09/22/2003]Converted.........cocoovveeesresreereecerearinns [ 3,000.000 J.............. 44127
United States B ..

6899999. | Total - Common Stocks - Industrial & Miscellaneo

7099997, | Total - Common Stocks - Part 4................. =

7099998. | Total - Common Stocks - Summary Item from Part 5..

7099999, | Total - COMMON STOCKS oo ....80333 [

7199999. | Total - Preferred and Common Stocks......... wue.. 153,753 ...

¢'¢t4

7299999. [ Total - Bonds, Preferred and COMMON SEOCKS..........ocvcviviviuiritiiieiiitcieteeetcteitet ettt en s seennnanas | aeveras 12,270,607 |........ XXX......| ... 12134171 | ....... 12,195,576 -
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Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year and Fully DISPOSED OF During Current Year

CcusIpP
Identifi-
cation

Description

Date

Acquired

7

Name of Vendor

5

Disposal
Date

6

Name of Purchaser

7
Par Value
(Bonds)
or Number of
Shares
(Stocks)

9

Consideration

10

Book/Adjusted
Carrying Value
at Disposal
Date

1

Increase
(Decrease)
by
Adjustment

12
Increase
(Decrease)
by Foreign
Exchange
Adjustment

13
Foreign
Exchange
Gain
(Loss) on
Disposal

14

Realized
Gain
(Loss) on
Disposal

15

Total
Gain
(Loss) on
Disposal

16

Interest and
Dividends
Received

During Year

17

Paid for
Accrued
Interest and
Dividends

Bonds - Industri
United States

al and Miscellaneous

911312-AB-2.....

United Parcel Service C

ONV.eoviiiiiiiiiiiiiiciicee

United States..........ccccoovvvevevevercrererernn.

4599999.

Total - Bonds - Industrial & Miscellaneous

6099998.

TOMAI = BONAS. ...ttt ettt ettt ettt ettt et e sese st es bttt et et et et et s et ereae ettt st eteteneneneeeeneen

Preferred Stocks - Industrial and Miscellaneous

United States

896047-10-7......
896047-10-7......

Tribune Co
Tribune Co

07/01/2003
..107/01/2003

09/04/2003
09/11/2003

Jefferies and Company.......
Autranet

UNTEd SIS, oo

6399999.

Total - Preferred Stocks - Industrial & Miscellaneous...

6599998.

Total - Preferred Stocks

Common Stocks - Industrial and Miscellaneous

United States

828806-10-9......
828806-10-9......

Simon Property Group..........c.cccoceverereecererenenes
Simon Property Group...

12/12/2003
12/12/2003

Converted.......cccoooveveverenenee
Converted.

12/29/2003
12/29/2003

Jefferies and Company.......

Jefferies and Company.......

UNIEA SEALES.....v.vevveeee e

6899999.

Total - Common Stocks - Industrial & Miscellaneous...

7099998.

Total - Common Stocks

7199999.

Total - Preferred and Common Stocks.........

7299999.

Total - Bonds, Preferred

and Common Stocks




Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets | Total Amount 8 9
CUsIP Description Insurer Purposes and [ Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Number manual) Company's Stock? Assets Value Shares Outstanding
Common Stocks
U.S. Property and Casualty Insurer
43688@ 10 7... [Home and Farm Insurance Company.................. [..... 17639, JA oo, | N O 1273892 [ ... 3,001.000 [ .......... 50.1
1199999. | Total - Common Stocks - U.S. Property and Casualty INSUET...........oiiieiiiiiieeeesssccccieisisnens | cenneesesesesneees 0] s 1,273,892 |......... XXX o | e XXX.....
Other Affiliates
42817@ 10 3... [Hetuck Insurance Agency, Inc.... [..None... L JA . [No..
1799999. | Total - Common Stocks - Other Affiliates............ccoovnnee.
1899999. | Total - Common Stocks...........ccovweenne.
1999999. | Total - Preferred and COMMON SOCK. ..........c..c.ouieiuieiiiiiiciee e

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....2,460,228.

2. Total amount of intangible assets nonadmitted $.......... 0.

SCHEDULE D - PART 6 - SECTION 2
3 g

1 2 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CUSIP Section 1 Included in
Identifi- Which Controls Lower-tier Amount Shown in
cation Name of Lower-tier Company Company Column 6, Section 1 [ Number of Shares | % of Outstanding
Common Stocks
42817@ 10 3... [Home and Farm Insurance Agency........cccoeveerrcaaennnes [Home and Farm Insurance Company..........cccocooe. [ eoooivicsicsicsicsiesiesiesseereenes eersesenans 5,000.000
0299999. [ Total - COMMON SEOCK. ....c..ieiiiiiiiiiiiicisi s [N
0399999. [ Total - Preferred and Common Stocl

El4




Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year

Gq14

1 2 3 4 Interest 7 8 9 10 Interest 15 16 17
5 6 13
Increase Amount Due and
Increase (Decrease) Accrued Dec. 31
CUsIP Book/Adjusted (Decrease) by Foreign of Current Year Paid for NAIC | Effective
Identifi- Date Name of Rate | How | Maturity Carrying by Exchange on Bonds not in Accrued | Desig- Rate
cation Description Acquired Vendor of Paid Date Value Adjustment Adjustment Default Interest nation | of Interest
Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
United States
022000 43 4.. | Covington Savings & Loan CD..........cocviivrivieesiesieniisnisninnas [10/03/2003 [ DIreCt.......ocovvveivoscessic e [...0.990 [Matur 10/02/2004] .............. 50,000 [..oooovivininnnn |eonrnnennennennennes feonenenenne50,000 [ .50,000 [, {7 e APEL 1.000
UNEEO SO ..ttt E e e eE e E ettt | erereeees 50,000 [ ..o [ 0f......50,000 |.........50,000 [....... 122 [0 |, XXX, XXX.....
3999999. [ Industrial & Miscellaneous (Unaffiliated) - ISSUET OBIIGAtIONS. ... e snnens | coseeseeseene 50,000 [ oo [ 0f......50,000 |........50,000 [....... 122 [0 |, XXX, XXX.....
4599999. | Total - Industrial and Miscellaneous (Unaffiliafed)....... ..ottt snsnsnnnersnenennes | feransnesianas 50,000 | oo [V I 0]........50,000 |..........50,000 |........ 122 [0 XXX XXX.....
Totals
5499999. | Total Bonds - Issuer Obligations XXX XXX.....
6099999, [ TOtAI = BOMMS. ...ttt s8££ 6440808184 E 1S £ SEE S E e £ n et XXX, XXX.....
Class One Money Market Mutual Funds
United States
60934N 79 9.. | Federated U.S. Treasury Obligation Fund. ..]12/31/2003 [ Peoples Savings Bank... ...0.590 [Month[01/01/2004 LAPEL 0.590
LU LTS = OO OO OO PO OO OO OO OO PT PO PO PO OO OO OO OO PO PO PO PO O PO OO PO P PO OO PO O PO O PO O PO OO PO P PO PR PO U PO PP PO PP PO PP PR PP POPRPPRUPPPPROOR . XXX. XXX.....
7899999. | Class One Money Market Mutual Funds... XXX XXX.....
8099999. [ Grand Total - ShOrt-TEMM INVESIMENES............c.oviuiiiieiiiiicete ettt ettt ettt eseet e . XXX. XXX.....
(@) Includes §............... 0 other than accrual of discount and amortization of premium.




Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

Sch. DB-Pt. A-Sn. 1

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch

E16, E17, E18, E19, E20, E21,

NONE

DB-Pt. A-Sn.
NONE

DB-Pt. A-Sn.
NONE

DB-Pt. B-Sn.

NONE

DB-Pt. B-Sn.

NONE

DB-Pt. B-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. E-Sn.
NONE

1
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Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE DM

For bonds and preferred stocks owned as of December 31, state the aggregate statement (admitted) value,
the aggregate fair value, and the aggregate difference, if any, between them.

1 2 3
Excess of Statement over
Statement (Admitted) Fair Fair Value (-), or Fair
Value Value (a) Value over Statement (+)
1o BONAS. e | s 27,228,330 | cooevrreieereeineeneiseees 27,447,667 | oo (80,663)
2. Preferred STOCKS. ......c.evivuiiiiiieeeee e [ e 269,498 | ... 284,600 | ..o 15,102
3. TOhAIS. i | s 27,497,828 | ..o 27,432,267 | oo (65,561)

(a) Amortized or book values shall not be substituted for fair values. Describe the sources or methods utilized in determining the fair values.

The estimated fair value of securities were obtained from the NAIC Valuations of Securities CD. Asset Allocation and Management and Peoples Savings Bank

pricing were used for securities not listed within the NAIC Valuations of Securities CD.

E23




Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

1 4 5 6
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Interest During Year Current Year Balance *

SCHEDULE E - PART 1 - CASH
2 3

Open Depositories

Peoples Bank (400)...
Peoples Bank (A).....
Peoples Bank (E).....
Peoples Bank (F).....

Fifth Third Bank of Western OH
Fifth Third Bank of Western OH
Fifth Third Bank of Western OH
Fifth Third Bank of Western OH

Peoples Bank (S).............
Assurance Bank Partners.

. Carmel, IN...

0199999. Total - Open Depositories

0399999. Total Cash

on Deposit.........

0499999. Cash in Company's Office...

0599999. Total Cash

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1.danuary.....ee | v 4,033,299 4. APFil.....cocvciiiinins | v 1,462,117 | 7. July.ooiiccicns | e, 381,469 |10. October..........cccoo. | v (171,550)
2. February... | ....914,006 |5. .1,837,593 , 11. November. ..443,313
3. March.......cccocoociveees [ v 1,534,228 6. June......ccocvviiiins | v, 1,471,079 9. September.........cco. | v 428,972 112. December............. | covvvivicinnins 472,073

E24




Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
CusIP Date Rate of Book/Adjusted Amount of Interest Gross Investment
Identification Description Acquired Interest Maturity Carrying Value Due & Accrued Income

Gc3

NONE
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Annual Statement for the year 2003 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 2 3 5 6 7
Line Par or Book Statement Fair
Number Type Description of Deposit Where Deposited and Purpose of Deposit Value Value (a) Value

SPECIAL DEPOSITS WHICH ARE NOT FOR THE BENEFIT OF ALL POLICYHOLDERS
Indiana

INOOOOT.[..ovvene I [Federal Home Loan Mortgage Corp 6.7% due 01/09/2007 ..o [ State of Indiana, Admission Requirement

IN99999. Indiana

9999997 Total - All Special Deposits NOT Held for Benefit of all Policyholders, Claimants, & Creditors of the Company

SPECIAL DEPOSITS WHICH ARE FOR THE BENEFIT OF ALL POLICYHOLDERS

Ohio

OH00001. Federal Farm Credit Banks 5.96% due 06/16/2008................ccooenienirncncnicnee State of Ohio, Benefit of All Policyholders

OH00002. |. . | Federal Home Loan Banks 4.875% due 02/15/2007 ... | State of Ohio, Benefit of All Policyholders...

OH00003. Federal Home Loan Mortgage Corp 5.125% due 10/15/2008...............cccovcvvireirrrinnnnee State of Ohio, Benefit of All Policyholders

OH00004. U.S. Treasury Note 4.625% due 05/15/2008..............ccovreurireininmienienieeerciene State of Ohio, Benefit of All Policyholders

OH00005. . |U.S. Treasury Note 5.875% due 02/15/2004. .| State of Ohio, Benefit of All Policyholders...

OHO9999.  ORl0. ..ttt ettt ee e ettt ee s eE et f£e e £E et e E oL e e SRR LR EE £ £ 4L £E LR £E e EE e e S e fEE R ffeEfeEeeEeEeE e e et

9999998. Total - All Special Deposits Held for Benefit of all Policyholders, Claimants, & Creditors of the COMPANY. ... ... ittt se st ee sttt en sttt snensnrseeea

LT T T T Y [T 1,720,000 | .o 1,723,701 | oo 1,811,674
(@) Including §.......... 0 cash and short-term investments as defined in SSAP No. 2 of the NAIC Accounting Practices and Procedures Manual.
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