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Annual Statement for the year 2003 of the GREAT AMERICAN INSURANCE COMPANY

SCHEDULE A - PART 1

mber 31 of Current Year

Showing all Real Estate OWNED Dece
5 6 7

1 Location 4 8 9 10 11 12 13 14 15
2 3 Expended for
Additions,
Increase Permanent Gross Income Taxes,
Book/Adjusted (Decrease) by Improvements Earned Repairs,
Date of Carrying Value Fair Value Increase Foreign Amounts and Changes in Less Interest and
Description of Date Last Amount of Less Less (Decrease) by Exchange Received Encumbrances Incurred on Expenses
Property City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Adjustment Adjustment During Year During Year Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
Office Building and Land............cocooiiiiiiiiiiiiies [Cincinnati........o.ccc......... [OH....]12/29/1989]01/01/1997] ........... 4,097,133 [ 0 [ 2,668,666 |.......... 4,097,133 [ (156,327) [ oo O e 0 0 [, 379,160 | 187,639
0299999. Properties Occupied by the Reporting Entity - Administrative. 4,097,133 i 2,668,666 | .........4,097,133 | ............(156,327) ... 379,160 | ... 187,639
0399999. Total - Properties Occupied by the Reporting Entity. ... ..ooiiiiiiiiiiiiiise s | coneeneens 4,097,133 |0 | 2,668,666 | .......... 4,097,133 | oo (156,327) [ o0 0 [0 379,160 | ..o 187,639
Properties Held for the Production of Income
Airport Hangar Lunken Airport............ccooorrieneninieennn. Cincinnati.........c.ccoooeenee. ....|12/31/1986 | 08/04/1985| ........... 1,205,425 |..oooooiriininenen0 [ 194,334 |.......... 1,205,425
Land and Improvements . |Warren County... ....|12/22/1989|11/01/1989...........4,969,170 reernen4,969,170 |...........4,969,170
Building and Land ............ccoeeiiiriinicceiseeee Warren County ....|09/14/1992111/01/1989] ........... 2,497,093 ..o [ 2,214,959 |........... 2,497,093
Apartment Building and Land............cccccoeninininininnien. Louisville .......cccoveurnnee. ... | 11/04/1992]11/04/1992] ........... 9,130,788 |...cocoiiviirieann0 [ 5,947,993 |......... 9,130,788
Land and IMprovements.............ccoueeurieicenieineieieseieene New Orleans.. .. |LA.....]102/26/1993|01/01/1993............2,405,346 ...2,405,346 ...2,405,346
Building, Land and Improvements.............ccccoceieiiiniericiennne Warren County... .... |OH....| 11/01/1993| 11/01/1989] .........10,441,966 |.. ...6,236,399 |.........10,441,966 |..
Land (1.3164 @CIES).......cceurvrieririeeieireieeeeee e Houston........ccccccevrieenee TX.... [1219/1995(01/01/2001 | ....oovvvrvirriies 0 [0 e (U (O 0
Building and Land............cccriuririiiniieienceeeeeesne ... | 12/19/1995]04/01/1995 ........... 3,670,896 |...cccoovvicrreennn0 [ 3413449 (... 3,670,896
Office Building and Land.. . ... [11/30/1999(11/30/1999..........14,653,252 11,982,196 |.........14,653,252
Building and Land.........coooiiiiiiiiii e Charleston.. . [05/02/2002]...........c..... ..5471,787 |.... ...4,986,617 ..5,471,787
0499999. Total - Properties Held for the Production of Income.... .........54,445723 |.... 42,350,462 | ........54,445723 | .........
9999999, TOAIS........cv ettt ettt ens et eneenenenenenieneenenenee | areiees 58,542,856 45,019,128 | ......... 58,542,856 | ..........
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Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE
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Annual Statement for the year 2003 of the GREAT AMERICAN INSURANCE COMPANY

SCHEDULE B - PART 1

Showing all Mortgage Loans OWNED December 31 of Current Year
4 5

1 Location 6 7 8 9 10 1
2 3 Book Value/Recorded Increase Increase (Decrease) Value of Date of Last
Loan Date Rate of Investment Excluding (Decrease) by Foreign Exchange Land and Appraisal
Loan Number City State Type Acquired Interest Accrued Interest by Adjustment Adjustment Buildings or Valuation
Mortgages in Good Standing
Commercial Mortgages - Insured or Guaranteed
One East Fourth............ccccocovininnne CINCINN@L.......cveccrceeeieseeneeseeneeneneees | OHec [ S [ 12/31/1990] ..o 4670 | oo 16,551,404 | oo 0 o0 | i 35,300,000 |........... 05/29/1999
Three East Fourth...........ccccooeineee CINCINN@L.......cveccrceeeieseeneeseeneeneneees | OHec [ S [ 12/31/1990] ..o 4670 | oo 2,096,255 |.ocieiieiieriee s 0 om0 | i 4,700,000 |........... 05/29/1999
AFC Parkland..........cccooviririniuninnnn. CINCINN@L.......cvicircrceeeeeseeneeeeneeneeeees | OHec [ S [ 12/31/1990] ..o 4670 | .o 386,193 [0 [0 700,000 [........... 12/05/1990
Dixie Terminal.. .. | Cincinnati... ....12/31/1990{ ... 4.670 13,241,113 .24,000,000 ..12/05/1990
Biltmore Hotel................. . | Coral Gables.. ....08/13/1999 ... .8.500 | ... 15,634,748 JEUSTTRTN 28,600,000 ..09/01/1999
Accord/WIL Members, LLC.............. LOS ANGEIES......coiviriiririieireieieieieinereenienneisenees | G [ e | e 12/24/2002] ..o 3518 [ o 9,172,311 |0 |0 | 11,750,000
Tennis for Charity, InC.........c.coceenvv.. Cincinnati.......oooooooiiinieensseseees | OHe [ [ 12/30/2002] ..o 4.500 [ i 10,876,165 |...oovrvericninniinieennens0 |0 | e 17,300,000
0499999. Total - Mortgages in Good Standing - Commercial Mortgages - Insured or Guaranteed 67,958,188 ...122,350,000
0899999. Total - MOrtGages iN GO0 SHANAING. ... ..ottt ettt et sttt sttt ot st st ise &oksstees ot sessesesoEseseEses£Eee8£EoeE£EooE oL o8 oL 1 S8 eE8 S8 eEE £ 64281 £ 4284 £ S84 L4284 L8 £EeE 4L e E AL s eE s eh b e b bbb n b ens s 67,958,188 122,350,000
Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure
All Other
StEAMS....ieiis [CinGinnati. ..o [OH. o Lo | 08/27/1993] oo 7750 [0 | (3,175,720) |0 | i 3,200,000
2399999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of FOreclosure = All Oher... ..ottt nenes ..(3,175,720) ...3,200,000
2499999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure.. . ..(3,175,720) ...3,200,000
9999999, TOUAIS. ...ttt eet etttk ete et eniets fetetietene et et et et ettt ettt et et et et s et sietsietstesstetsseetsenessenessenessetessenensenessersesensesenesenensniessnsenee | corneeiecerisnieienesD0,9D8,188 [ oriiiiiiiiiiiii (3,175,720) 125,550,000

General Interrogatory:

1. Mortgages in good standing §.......... 0 unpaid taxes $.....288,358 interest due and unpaid.

2. Restructured mortgages §.......... 0 unpaid taxes §.......... 0 interest due and unpaid.

3. Mortgages with overdue interest over 90 days not in process of foreclosure §.......... 0 unpaid taxes $.....2,718,636 interest due and unpaid.
4. Mortgages in process of foreclosure §.......... 0 unpaid taxes §.......... 0 interest due and unpaid.
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Annual Statement for the year 2003 of the GREAT AMERICAN INSURANCE COMPANY

SCHEDULE B - PART 2

Showing all Mortgage Loans SOLD, Transferred or Paid in Full During the Year
1 Location 4 5 6 7 8 9 10 11 12 13
2 3 Book Value/Recorded Increase (Decrease) | Book Value/Recorded Foreign
Investment Increase by Foreign Investment Excluding Exchange Realized Total
Loan Date Excluding Accrued (Decrease) Exchange Accrued Interest Consideration Profit (Loss) Profit (Loss) Profit (Loss)
Loan Number City State Type Acquired Interest Prior Year by Adjustment Adjustment at Disposition Received on Sale on Sale on Sale
Mortgages Closed by Repayment
Stephen C. Hilbert.......... [Carmel......ovve s [INccooooooo.n. | [....03/21/2000... [ .o, 2,000,000 | ..coovevrenrnnnnenninrnnnend0 |0 |, 2,000,000 |..oocerienciinnnnes 2,000,000
0199999. Total - Mortgages Closed by Repayment.. .
9999999, TOtAIS. ...v.evreririre st
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Annual Statement for the year 2003 of the GREAT AMERICAN INSURANCE COMPANY

SCHEDULE BA - PART 1

ber 31 of Current Year

Showing Other Long-Term Invested Assets OWNED Decem
4

1 Location 5 6 7 8 9 10
2 3 Book/Adjusted Increase Increase (Decrease)
Number of Units Name of Date Actual Amount of Carrying Value (Decrease) by by Foreign Exchange
and Description City State Vendor Acquired Cost Encumbrances Less Encumbrances Adjustment Adjustment
Joint Venture, Partnership or Limited Liability Company Interests That Have Underlying Characteristics of Common Stocks
Acadia FW Partners, L.P..........ccccocoriniirnicsccseeeees Lehman Brothers Inc 04/01/1988
PTJ Merchant Banking Partners, L.P.. . . |Lehman Brothers Inc ... |04/01/1988
Peachtree Cable Associates, Ltd...........cccerirrninrnnicnnicnns Peachtree Cable Associates, Ltd..........cccoerrniernicnincnee 12/30/1988
Boston Ventures Limited Partnership Il............ccccooeiinicninnnne Boston Ventures Limited Partnership Il...........ccccccoevniininnnne 06/29/1990
Wingate Partners, Limited Partnership... ... | Wingate Partners, Limited Partnership e [12/31/1991
Cincinnati Reds, LLC.........ccccconirurennnee . L Various.....occ e . 103/25/1992
Boston Ventures Limited Partnership IV...........ccccooiiviinncnene Boston Ventures Limited Partnership IV 10/29/1992
Willis Stein & Partners, Limited Partnership...........c.cccccovevernenes ChiCago.....cueueereeeiereeeiesrees L Willis Stein & Partners, Limited Partnership...........c.ccccccoceunne 01/03/1996
Boston Ventures Limited Partnership V...... ... | Boston Ventures Limited Partnership V....... .109/30/1996
Caltius Mezzanine Partners, L.P............ . . | Caltius Mezzanine Partners, L.P............. . (1211711997
Boston Ventures Limited Partnership Vl..........ccccovevviiinninnnee Boston Ventures Limited Partnership VI..........ccccococovvniinenee 05/31/2000
McMillin-American LLC...........oerriiernersccessee s National City.......c.cooeeerrreeirnienns (67, VS Transferred to BA Schedule in conformity with SSAP No. 48..101/01/2001
Tri-Artisan Partners, LLC Wilmington.........ccoooveiiiiiiiiin DE....ccovnenen. Tri-Artisan Partners, LLC........cccoooiiiiiiceee 04/22/2002
0899999. Total - Joint Venture, Partnership or Limited Liability Company Interests That Have Underlying Characteristics of COmmMON StOCKS..........oiiiuiiiiiiiiciee e
Any Other Class of Admitted Asset
Premier Dealer Services, Inc. Line of Credit Agreement............. San Diego.......oceurerreeenireerneeas T.0.G, INCeii e 09/28/1998.....[ coerrcrinee 2,750,000
Global Premier Finance Company Line of Credit .. | Cincinnati... .. | Global Premier Finance Company ..........ccccoocrrnicennencenenn 02/01/1999..... ..27,808,306
AMMC CDO |, CLASS E-1......oicieiiieireneeeecesensieieeens CiNCINNAti........ceeereeceecs Transferred to Schedule BA in conformity with SSAP No. 48.. [ 12/31/2002.....
AMMC CDO I, CLASS E-2......ccovviiiiininiisiinii s Cincinnati........ocoovereeniensrsiiinnni, Transferred to Schedule BA in conformity with SSAP No. 48.. [12/31/2002.....

1499999. Total - Any Other Class of Admitted Asset

9999999. Totals

T (1.156.717) | .
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Annual Statement for the year 2003 of the GREAT AMERICAN INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets SOLD, Transferred or Paid in Full During the Year
1 Location 4 5 6 7 8 9 10 11 12 13
2 Book/Adjusted Increase Book/Adjusted Foreign
Carrying Value Increase (Decrease) by Carrying Value Exchange Realized Total

Number of Units Name of Purchaser or Less Encumbrances, (Decrease) Foreign Exchange |Less Encumbrances| Consideration Profit (Loss) Profit (Loss) Profit (Loss)

and Description City Nature of Disposition Acquired Prior Year by Adjustment Adjustment at Disposition Received on Sale on Sale on Sale
Surplus Debentures
Great Texas County Mutual 10.00% 12-31-2010......... | Dallas.........cocoooviiiiinnnnn [Infinity Property and Casualty Corporation..... [ 12/06/1991 600,000
1199999. Total - Surplus Debentures
9999999. Totals

...600,000




Annual Statement for the year 2003 of the GREAT AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

803

1 2 3 Interest 6 7 8 9 10 1 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig- Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
U.S. Government - Issuer Obligations
717223 AA9...| GSA PHASE 2 LEASE 6.76 11-08-07 A0B-04.........ccoce. | covvecrs | covennee 6.760 | NMO8 | 11/08/2007 | .......ocvveveee | cervervrrans [ o 1,440,813 |.... ..107.0000 1,541,670 |............ 1,440,813 0 07/10/1997
777324 AA 2...| GSA ROSECLIFF 8.00 11-15-08 AL1105... NM15 | 11/15/2008 2,357,083 .110.8750] ............2,462,189 |...........2,398,078 0. 03/07/2002 | ....
912827 3X 8... |U.S. TREASURY NOTES 5.50 2-15-08... AF15.] 02/15/2008 | .......cvvvveees | cvvervrneens | orrrriiienns 104,821 .110.2500 | ...cvvvnecs 110,250 | ..o 107,102 |. . 0. 10/10/2001 | ....
912827 4V 1... |U.S. TREASURY NOTES 4.75 11-15-08. NM15 | 11/15/2008 .39,183,530 .37 000 000 | ..107.0630 .39,613,310 .39,600,938 | .. 231 101 | 1,750,968 0. 03/27/2003 | ....
912827 6J 6....| U.S. TREASURY NOTES 5.75 8-15-10... AF15.|08/15/2010 .16,911,656 .15,000,000 | ..112.1250 .16,818,750 17,126,953 | .......325,833 |.......... 575,000 0. 03/24/2003 | ....
912827 7F 3... |U.S. TREASURY NOTES 3.50 11-15-06. NM15 | 11/15/2006 ....5,149,514 ...5,000,000 | ..103.3750............5,168,750 |............5,187,500 22,361 |..........175,001 0. 03/27/2003 | ....
912827 7L 0... |U.S. TREASURY NOTES 4.875 2-15-12. AF15.|02/15/2012 .16,109,577 .15,100,000 | ..105.9060 .15,991,806 16,225,422 .278,092 |.........736,125 | .. 0. 11/19/2002 | ....
912828 BA 7...|U.S. TREASURY NOTES 3.625 05-15-13... NM15 | 05/15/2013 ...6,000,000 | ....96.1250............5,767,500 |. 108,750 |.. 0. 06/26/2003 | ....
912828 BP 4...|U.S. TREASURY NOTES 2.625 11-15-06... NM15 | 11/15/2006 140,000,000 | ..100.8750 140,350,000 . . 0. 12/30/2003 | ....
912828 BS 8...| U.S. TREASURY NOTES 1.875 11-30-05... NM31 | 11/30/2005 50 061, 358 .50,000,000 | ..100.1880 | ......... 50,094,000 .50,062,500 0. 12/18/2003 | ....
912828 BU 3.. | U.S. TREASURY NOTES 1.875 12-31-05... DJ30. | 12/31/2005 ...100,042,910 | .... ..100.0630 | ....... 100,063,000 | .......100,042,969 0. 12/30/2003
0199999. | U.S. Government - ISSUET ODlIGAtIONS...........uucuuuirreeeusriimeeseriiesssieeesecsssessesesssssssseessesssssessessssssssssssssssessssesssesssesesseess | sesrees 277,769,230 | ....... 271,861,502 | ... XXX..oo..| o 277,981,225 | ....... 278,606,259 0 [0 [ XXX oo XXX......
U.S. Government - Single Class Mortgage-Backed/Asset-Backed Securities
31287TM US 7. [FGLMC C62393 PT 6.5 1-1-32........omvcrremrcrrirnenrierrecneenr]| covveene | o 6.500 | MTHL | 01/01/2032 | 03/15/2013 | ......ccooees [ covrerrneene 2,304,407 |...........2,304,989 | ..104.7500 |............ 2,414 476 |.......... 2,304,268 | .........12,485 | .......... 149,825 0 01/04/2002
31287Y RZ9.. | FGLMC C71404 PT 5.50 9-1-32...... 5.500 | MTHL | 09/01/2032 | 05/15/2032 | ... 7,526,256 7,489,897 | .101.1250 |............7,574,158 |............7,527,346 411,944 0. 09/12/2002 | ....
3133T6 VU 2.. | FHLMC T-002 CL A PT 7.00 01-25-21 7.000 |MTHL | 01/25/2021 | 01/25/2018 | .....cooovs | cvvererriennae 349,726 ..350,297 | ..104.7500 | ............... 366,937 | ....covvevnee 349,431 0. 02/22/1996 | ....
31371K UA 7.. | FNCL 254477 PT 5.50 10-01-32. 5.500 | MTHL | 10/01/2032 | 09/25/2032 | ... .16,292,158 .16 118,069 | ..101.5000 .16,359,840 .16,296,880 0. 12/20/2002 | ....
31371K 3A 7...| FNCL 254693 PT 5.50 4-1-33.. 5.500 | MTHL | 04/01/2033 | 04/01/2033 | ... 12,291,109 12,024,747 | ..1101.5000 12,205,118 12,295,303 0. 04/01/2003 | ....
31383S RS 1.. | FNCL 511797 PT 6.0 5-01-31.....ooreerreerriienneiiinens | covveene | cvvinnee 6.000 | MTHL| 05/01/2031 | 02/25/2029 | ......cooeevs | orrrreeennecs 967,909 |.....oooovnnee 968,053 | ..103.6250 0 10/19/2001
31385H WF 5. | FNCL 545246 PT 5.5 9-1-31......coommmrruemmrrrinecnmiirseneiinen | covneene | covernae 5.500 | MTHL| 09/01/2031 | 11/25/2030 | .....ccvvees | covnenneent 6,059,774 |.......... ..101.7500 0 09/16/2002
31387DEV 7..|FNCL 580748 PT 6.0 5-1-31.... 6.000 | MTHL | 05/01/2031 | 09/25/2024 | ... .855,725 ..103.6250 | . 0. 10/01/2001 | ....
31388D ZU 5.. | FNCL 602055 PT 6.50 9-01-31 6.500 | MTHL | 09/01/2031 | 02/25/2019 | ... 3,142,728 ..104.6250 |. 0. 10/09/2001 | ....
31388G VW 8. | FNCL 604629 PT 6.0 9-1-31.... 6.000 | MTHL | 09/01/2031 | 10/25/2028 | ... ...861,069 ..103.5000 | . 0. 10/01/2001 | ....
31388K WT 5. | FNCL 607358 PT 6.50 10-01-31. 6.500 | MTHL | 10/01/2031 | 05/25/2017 | ... 1,114,725 .104.6250 |. . [ 0. 10/31/2001 | ....
31390V ER 1.. | FNCL 657244 PT 6.0 9-01-32.. 6.000 | MTHL | 09/01/2032 | 09/25/2022 | ... 2,707,643 ..103.5000 | .......... R .13 367 |. .160 409 | . 0. 08/22/2002 | ....
31400J QX 0...| FNCL 689070 PT 5.0 6-1-33.... 5.000 | MTHL | 06/01/2033 | 05/25/2033 | ... 14,613,363 ...98.8750 .14 261,445 .14 615,277 60,099 |..........300,493 |.. 0. 07/03/2003 | ....
31401P F8 2... | FNCL 713991 PT 5.50 7-1-33.. 5.500 | MTHL | 07/01/2033 | 06/25/2033 | ... 10,407,192 ..101.2500 .10,233,256 10,410,127 46,323 |........231,615 | .. 0. 07/10/2003 | ....
31401W V4 8..| FNCL 720735 PT 5.50 7-1-33.. 5.500 | MTHL | 07/01/2033 | 06/25/2033 | ... ...7,929,174 .101.3750] ............7,855,851 |. 35,518 |...... 177,587 |.. 0. 07/15/2003 | ....
31401X VJ 3...|FNCL 721617 PT 5.0 7-1-33.... 5.000 | MTHL | 07/01/2033 | 05/25/2033 | ... .24,885,196 ...99.1250 .24,235,287 .101,872 |.........509,361 0. 07/01/2003 | ....
31402B EH 3.. | FNCL 723836 PT 5.50 6-1-33.. 5.500 | MTHL | 06/01/2033 | 04/25/2033 | ... ....6,716,917 .101.2500]............6,613,608 |. 29,938 |..........149,691 0. 07/08/2003 | ....
31402D WZ 9. | FNCL 726164 PT 5.0 7-1-33.... 5.000 | MTHL | 07/01/2033 | 06/25/2033 | ... .9,957,732 ...99.12501............9,732,099 |. 40,908 |.........204,541 |.. 0. 07/02/2003 | ....
31402E RJ9... | FNCL 726889 PT 5.50 7-01-33 5.500 | MTHL | 07/01/2033 | 06/25/2033 | ... 21 831,804 ..101.3750 21,477,296 97,102 |.........485,512 0. 07/10/2003 | ....
31402F 3T 0... | FNCL 728110 PT 5.50 7-1-33...... 5.500 | MTHL | 07/01/2033 | 05/25/2033 | ... .16,976,138 ..101.2500 .16,694,926 75,574 |.........377,869 0 07/15/2003 | ....
83162C FD 0.. | SBA SER 94-20C 6.875 3-1-14 AL 03-04... 6.875|SM.... | 03/01/2014 | 03/01/2006 | ... 1,245,548 .108.2190 | ............1,347,920 |. 28,544 |...........85,631 0 03/08/1994 | ....
83162C FH 1.. | SBA SER 94-20F 7.60 6-1-14 AL 06-04.. 7.600 |DJ..... | 06/01/2014 | 09/01/2006 | ... ...553,679 ..110.0000 |. .596,957 |. 41,244 0 12/30/1996 | ....
83162C FQ 1.. | SBA SER 94-20K 8.65 11-1-14AL 11-04. 8.650 |NM.... | 11/01/2014 | 07/01/2007 | ... 471,559 .112.0630 |. ..38,997 | .. 0. 12/27/1996 | ....
83162C GR 8..| SBA SER 96-20D 7.35 4-1-16 AL 10-06. 7.350 | OA.... | 04/01/2016 | 05/01/2011 | ... ...898,447 .110.4690 | . ...65,166 |.. 0. 12/23/1996 | ....
83162C HH 9..| SBA SER 97-20C 7.15 3-1-17 AL 12-1-7...ooovvvvvcccrnaans | onvenne | cvvennae 7.150 | SM.... | 03/01/2017 | 09/01/2013 | .....cocceess | cvvernrcriennne 800,275 |.... ..110.5630 | . . ..57,678 |.. 0. 09/24/1999
0299999. | U.S. Government - Single Class Mortgage-Backed/Asset-Backed Securities... ...171,760,253 | .... 68 530 326 |... ...170 390 233 | ......171,840, 236 5,563,248 O e 0 | XXX XXX......
0399999. | Total - U.S. GOVEINMENL..........rrieeuuririererieesesreessssasssssesssssessssssssssss s sess s sans s nssssnenneesesnnes | sesnees 449,529,483 | ....... 440,391,828 | ... XXX...ooo.| covvees 448,371,458 | ....... 450,446,495 |....1,963,340 | ...... 9,288,646 0 [0 [ XXX oo XXX......
All Other Governments - Issuer Obligations
Canada
110709 FD 9... | BRITISH COLUMBIA 5.75 01-09-12 CNS..... 010972012 | e | s [ v 15,353,106 | ........ 15,000,000 | ..106.6030 ] ......... 15,990,450 | ......... 15,388,950 | .......412,083 |.......... 575,000 03/21/2003
135087 XM 1.. | CANADA-GOV'T 5.250 06-01-13 CNS.... 06/01/2013 .10,139,030 .10,000,000 | ..104.4300 .10,443,000 .10,148,000 525,000 |.. 03/17/2003 | ....
563469 EE 1...| MANITOBA PROVINCE 5.25 3-02-09 CNS. . 03/02/2009 ...4,636,688 ..4,600,000 |..104.8510...........4,823,146 |............4,664,400 241,500 |.. 12/17/1998 | ....
683234 NX 2.. | ONTARIO PROVINCE 6.10 11-19-10 CNS. 6.100 |[NM191{ 11/19/2010 ..1,304,707 ...1,000,000 |..108.8410............7,618,870 |............7,353,150 427,000 | .. 08/19/2002 | ....
683234 RX 8.. | ONTARIO PROVINCE 5.375 12-02-12... 5.375|DJ02. | 12/02/2012 12 614,987 .12,300,000 | ..103.5570 12,737,511 12,620,320 123,625 |.. 12/10/2003 | ....
683234 TF 5... | ONTARIO PROVINCE 4.75 06-02-13.........occvvormerrirnens | correene | v 4.750 | DJ02. | 06/02/2013 | ....ooovrveverns | covvevvrnaes | o 20,365,556 | ......... 20,500,000 | ...98.6170 | ......... 20,216,485 | ......... 20,359,985 | ........78,441 |......... 486,875 07/02/2003
748148 BG 7.. | QUEBEC PROVINCE 6.0 10-01-12 CNS......covvvvrrrrrens| covevnee | coveenns 6.000 | OA.... | 10/01/2012 | ..oooorrveeenns | e | o 20,705,534 | ......... 20,000,000 |..107.7170 | ......... 21,543,400 | ......... 20,776,000 |........300,000 | ...... 1,200,000 | .......... (61 458) 11/07/2002
803854 HZ 4...| SASKATCHEWAN CDA 5.25 12-03-12... .112/03/2012 .10,351,280 .10,000,000 | ..102.8100 ......... 10,281,000 .10,366,900 | .........40,833 |.......... 262,500 | .........(15,620) 07/02/2003
Canada - Issuer Obligations 101,470,888 | ......... 99,400,000 [ ... XXX..ooowr] covneee 103,653,862 | ....... 101,677,705 |....1,058,497 | ...... 3,841,500 | ........ (158,263) | ....covvceereen0 [rvornecriennn0 [ XXX, oo XXX......

Foreign




1803

Annual Statement for the year 2003 of the GREAT AMERICAN INSURANCE COMPANY

Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Bonds not During by Exchange | Principal or |Desig- Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
46513E AH 5. | ST OF ISRAEL SER A 4.45 10-01-07.......ccovorevcrcee [eeves oo 4.450 [NM... [10/0172007 | .....oovvvvvene | v [ 1,000,000 |.......... 1,000,000 |..100.0000..........1,000,000 |.......... 1,000,000 | .......... 747 [ 44,500 .1PE|09/13/2002f....... 4.450
46513E CE 0. | ST OF ISRAEL SER A 3.95 04-01-08.........cccovereveee [eerven [ eern 3.950 | OA....| 04/01/2008 | ... 1,000,000 ...99.79501... 23,042 .1PE|03/31/2003....... 3.950
465138 C3 7.. | ST OF ISRAEL SER A 7.00 12-14-04 NC.......cocovvvee [ cevens [ cernn 7.000 [NM... | 11/01/2004 ... 1,000,000 100.0000] ... 70,000 [.ovvrvrvrnnc0 |0 [0 1[11/12/1999]........ 7.000
465138 D5 1.. | ST OF ISRAEL SER A 6.80 11-01-05.........ocvevrvrves [eerven [ cernne 6.800 [NM... | 11/01/2005] ... 1,000,000 ..100.0000] ... 68,000 [...ovvvvrrvrenc0 o0 [0 1{10/13/2000]........ 6.800
465138 LY 9.. | ST OF ISRAEL PR-1.50 3-31-06..........ccovvevvereercrrcerns [ cerrens [ e 2.750(DJ.... |03/31/2006 | ... 1,000,000 ...99.99801... 27,500 [..oovvrvrivrens0 |0 [0 1 [09/30/1996]....... 6.750
465138 UD 5. | ST OF ISRAEL 6.75 8-31-07........ccovvverrvcnnereererrnenes [ eerveen [ e 6.750 [NM... | 08/31/2007 ... 1,000,000 100.0000] ... 67,500 [..ovovrvrrvrenc0 |0 [0 1[10/30/1997]........ 6.750
465138 2L 8...| ST OF ISRAEL SER A 5.80 10-01-06 NC. . [10/01/2006] ... .|..........1,000,000 ..100.0000] ... R 58,000 [..ccoooviveanc0 |0 |0 ] 1[09/28/2001]...... 5.800
Foreign - ISSUEr OblIGAtIONS. .. ... ..cccererieeeirsis sttt seensnens | coernneas 7,000,000 XXX [ee..6,997,930 [ 7,000,000 |.........63,501 | ........ 358,542 XXX [ XXX [ XXX
0499999. [ All Other Governments - ISSUET OBIIgAtIONS. ........vvreierirrireicrsrsrersr s | oeeoes 108,470,888 XXX [ 110,651,792 1 ... 108,677,705 |....1,121, 098 | ... 4,200,042 XXX [ XXX [ XXX
1099999. | Total - All Other GOVEINMENES. .. ...ccrerrerirrirrarrsiesiessrsseeressessesses s sse s snsssssnsssessnssnsnsesenses | coeens 108,470,888 XXX [ 110,651,792 1 ... 108,677,705 |....1,121,998 | ..... 4,200,042 XXX [ XXX [ XXX
States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
Alaska
011770 M7 6..| ALASKA STATE SER B 5.00 7-15-09.......cccrvevcnere Jeverres [ venne 5.000[JJ15. [07/15/2009 ] .....covvrveree | wervrrvrrae [ e 4,412,958 .111.8240] .......... 4,472,960 |.......... 4,462,280 |.......150,000 [.....cccoeorerenc0 | (49,322) 04/10/2003]........ 2.965
011770 N7 5.. | ALASKA STATE SER A 5.25 8-01-07... ..5.250 | AF.... | 08/01/2007 ...5,499,106 ..110.7400] ...........5,537,000 {...........5,595,300 |......196,875 |.....cccccocren0 | innnn. (96,194)] ... 04/10/2003] ....... 2.330
ALBSKA. .ttt | crrenrenes 9,912,064 |.......... 9 000 000 |...XXX..... 10 009,960 |........10,057,580 |.......346,875 [.......c.co.....0 [ ..o (145,516) | ..cooveveenees0 o0 XXX XXX.oooo | XXX
California
13062N TL 1..| CALIFORNIA STATE 5.50 06-01-10.......ccrvverrrrrnenes | ....... | ....... 5.500(DJ.... |06/01/2010]........cc....... | ..................... 2,587,371 [ ..ccone. 2,400,000 |..111.0730] .......... 2,665,752 |.......... 2,598,048 07/31/2003]........ 4.104
13062P AF 9..| CALIFORNIA STATE 5.00 02-01-11. ..5.000 | AF.... | 02/01/2011 I .2,000,000 |..107.5720..........2,151,440 | ..........2,100,320 |.. 08/07/2003]....... 4.212
IO .+ttt | crsenrenes 4 683,074 |.......... 4,400,000 |...XXX..oo. | covrencs 4,817,192 |.......... 4,698,368 |.........52,667 |..........66,000 |........(15,294) | ....o.co....0 [ i 0 [ XXX oo XXX.oooo | XXX
Connecticut
20772F JJ 0...[CT REF SER C 5.25 12-15-08.........coeevevrerrerrnrnrneens | eveeres | e 5.250(DJ15 [ 12/15/2008 | .......cvverees | wervrvrrae [ e 2,785,925 |......... 2,500,000 |..112.9300].......... 2,823,250 |.......... 2,826,850 131,250 | ......... (40,925) 03/25/2003]........ 2.764
20772F TF 7..|CT REF SER F 5.00 11-15-2008... 5.000 [NM15] 11/15/2008 | ... ..111.6310] ..........7,607,653 |. .340,750 | ....... (105,002) | ... 03/28/2003]........ 2.655
20772F 6A 3.. [CONNECTICUT ST 5.00 08-01-09... . 5.000 [ AF.... | 08/01/2009 .112.2420]..........3,928,470 | ..........3,870,580 |.........63,681 ..o | i, (20,856) | ... 07/29/2003] ....... 3.041
CONNECHCUL. ..ttt XXX [ 14,359,373 472,000 | ....... (166,783) | ...cooveveenees0 [0 [ XXX oo XXX.oooo | XXX
Delaware
246380 TV 1.. [DELAWARE ST SER A5.00 07-01-11 C10.....cccrevrens [ vveres [ e 5.000JJ..... |07/01/2011]07/01/2010{100.000 ... ..111.0660] ..........6,663,960 |. 150,000 04/11/2003]........ 3.404
246380 TW 9. [ DELAWARE SER A 4.00 07-01-12........... ..4.000]JJ.....|07/01/2012] 07/01/2010{100.000 ... ..103.9320] ..........6,646,451 255,800 09/23/2002]....... 3.291
DIBIBWAIE. ..ttt XXX 13,310,411 405,800 | .........(90,258) [ .....coocooee0 | i 0 [ XXX XXX.oooo | XXX
Hawaii
419780 JU 6.. |HAWAII ST SER CR 5.75 04-01-09.........ccerevrervvncen [ervees [ cernn 5.750 [ OA....|04/01/2009 ] .......vvveerees [ wererrerrae [ e 5,641,125 .115.0920] .......... 5,754,600 |.......... 5,726,250 287,500 |......... (85,125) 03/26/2003]........ 3.085
419780 VZ 1.. |HAWAII ST REF 5.50 2-01-11 NC.... ..5.500 | AF.... |02/01/2011 ...7,771,046 .115.5540] ..........8,088,780 |. 275,000 |......... (76,995)] ... 08/11/2003] ....... 3.717
HAWAIT. st | crenneas 13,412,171 XXX 13,843,380 | ........ 13 576,290 562,500 | ....... (162,120) | ....cocooeeeee0 [0 XXX XXX.oooo | XXX
lllinois
167484 VZ 4..|CHICAGO ILL REF B 5.50 1-01-05 DEF................... | ....... | ....... 5.500(JJ.....|01/01/2005] ........conv.e.. | ........................ 110,945 ..104.2530]............. 114,678 |............. 114,389 | .......... 3,025 [..ccone.. 6,050 11/30/1999........ 4.611
452151 DB 6.. | ILLINOIS ST FIRST SER 5.125 10-01-12. ..5.125| OA....| 10/01/2012 ...5,587,514 .112.8940] ..........5,644,700 {..........5,657,700 |.........64,063 | ........ 256,250 09/19/2002]....... 3.551
IIIMOIS ..ttt | senrenians 5,698,459 |.......... 5 110 000 ... XXX..oo: [ corrnnee 5,759,378 |......... 5,772,089 |........67,088 | ........ 262,300 |........(57,249)| ......co.e....0 [ 0 XXX XXX.oooo | XXX
Maryland
574192 VC 1..[MARYLAND ST & LOCAL 5.00 8-01-08.........ccrvvereer [ erveree | venne 5.000 [ AF.... |08/01/2008] ... 2,225,747 .2,000,000 [..111.4290(..........2,228,580 [..........2,245,100 |.. .0 07/16/2003]........ 2.385
574192 VD 9..|MARYLAND ST & LOCAL 5.00 8-01-09........ccrvvvees | vvrres | venne 5.000 | AF.... |08/01/2009] ... 2,236,493 .2,000,000 |..112.5740..........2,251,480 [..........2,252,780 |.. .0 07/16/2003]........ 2.704
574192 VE 7.. [MARYLAND STATE & LOCAL 5.00 8-01-10 N P 5.000 [ AF.... |08/01/2010]... e 1,116,591 .1,000,000 |..112.9910f..........1,129,910 | ..........1,123,230 .0 07/16/2003]....... 3.033
MAIYING. ...ttt | crerieneas 5,578,831 |......... 5,000,000 [...XXX..... | .ccovrnecs 5,609,970 |.......... 5,621,110 0. ..(d2279)]...cccc....0 | v .0 [ XXX XXX.oooo | XXX
Massachusetts
57582N DG 7.[MASS ST CON LN SER C 5.50 11-01-2010......cccccees | ovvres | venne 5.500 [NM... [ 11/01/2010 ] ...eocvrvvrceree [ cevvvrrae [ e 2,249,386 |.......... 2,000,000 |..115.2510].......... 2,305,020 |.......... 2,273,880 |......... 18,333 | ........ 110,000 | ......... (24,494) 03/26/2003]........ 3.437
57582N DJ 1..[MASS ST CER C 5.50 11-01-12 NC. ..5.500 |NM... | 11/01/2012 21,796,844 19,000,000 |..115.4260 21,930,940 | ........ 22,127,146 | ....... 174,167 | ..... 1,045,000 | ....... (265,519)] ... 12/26/2002]........ 3.544
M SACNUSEHS. ... cececerrsrrerer ettt s 24,046,230 |........ 21,000,000 [...XXX..oo. | ovrnec 24,235,960 |........ 24,401,026 |....... 192,500 | ..... 1,155,000 | ....... (290,013) ..cvveveeeee0 o0 XXX XXX.oooo | XXX
Minnesota
[604128 5E 4.. [MINNESOTA ST 5.00 8-01-08 NC........covervreesrerarieaes | [......5.000JAF.... ]08/01/2008] .....ccccorevevc [ | 4482234 [.......... 4,000,000 J..111.2910] .......... 4,451,640 J.......... 4,531,480 J....... 116,667 [ [ (49,246)[ ..ccoovveneen. [ I 0 [..1PEJ07/03/2003].......2.219]
[ I TSy oo [ 4,482,234 ].......... 4,000,000 ... XXX [ oceecenes 4,451,640 ].......... 4,531,480 J....... 116,667 [ [ (49,246)[ ..o, [ I 0 T XXXT.... XXX..... [.. XXX.... ]
Mississippi
[605580 EH 8.. [MISSISSIPPI B GAMING 5.00 10-01-2007... ...|10/01/2007].... ..110.2240| +..e5,511,200 T ..........5,562,650 .. 125,000 [......... (90,905)] ... .0 [..TPE]03/27/2003].......2.356 |
[ | VIS SIS SIDDI. e reeresersreseresseeeessneeeseesseeseeeseesseeseeeeeeseesaseeesseeteeeeeeeesaeeseeeeetaeeteeeeetent e eneen et ene e XXX [ 5,511,200 ........ 5,562,650 | 125,000 [......... (90,905) 0 T XXXT.... XXX..... [..XXX.... ]

Missouri
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 1 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig- Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
606301 EQ 8.. [MO REF-WTR SER B 3.375 10-01-13 C12.....c..ccocevuvvnee | converne | cvvennee 3.375] OA.... [ 10/01/2013 | 10/01/2012 [100.000 ...99.7480 |............ 2,493,700 |........... 2,482,975 |......... 21,094 .1PE | 09/27/2002| ........ 3.450
VESSOUN.....rvversereeesseseessse s DS 2,493,700 |............ 2,482,975 |......... 21,094 XXX XXX XXX,
New Hampshire
644682 QU 3.. [NEW HAMPSHIRE SER A 5.00 7-15-09........ccccovrmucnne. ‘ ........ ‘ ........ 5.000]JJ15.. 07/15/2009 | .... 4,415,938 |.... 1122610 ............ 4,490,440 |............ 4,464,320 | ....... 141,111 .1PE | 04/07/2003 | ........ 2.951
644682 QV 1.. |NEW HAMPSHIRE REF SER A 5.00 7-15-10.....cceeeieee | onsenne | cvvennee 5.000 | JJ15..] 07/15/2010 | .... ....1,692,739 .112.4670]............1,726,368 |...........1,707,887 54,151 .1PE | 04/15/2003 | ........ 3.243
NEW HAMPSNIE......ooveevriieecriii s st 6,108,677 |.... RSO 6,216,808 |............ 6,172,207 |....... 195,262 XXX XXX XXX,
New Jersey
(646039 EG 8.. [NJ ST MBIA IBC 5.50 08-01-13.....ccccessssssnsmnerrrrrereeeeeeees [ - 5.500 [AF.....[ 08/01/2013 | ..ccoceeeeeeneneees [ 4,656,263 |.... [ 4,651,280 | 4,728,760 | .......... 91,667 |.......... 220,000 [..1PE [ 09/20/2002]........ 3473|
\ [T 000000000000000000000000 000U o oo oo oo soossosooooooooooos eSS SSSSSSSSSSSRRRRROOOON 4,656,263 |.... ... 4,651,280 | 4,728,760 | ........ 91,667 |.......... 220,000 | XXX ] ceee XXX e | e XK K e
North Carolina
658256 KW 1..|NC ST-PUB IMP-SER A 5.25 03-01-15C13 ‘ ........ 5.250|SM.... [ 03/01/2015 | 03/01/2013 [100.000 | ............ 6,584,156 |.... 1135590 ............ 6,813,540 |............ 6,624,360 | ....... 105,000 |.......... 157,500 .1PE | 03/24/2003 | ........ 3.972
658256 LY 6... |NC ST PUB IMPT SER B 4.00 04-01-2009 4.000 | OA.... | 04/01/2009 ....3,154,568 .107.3950]............3,221,850 |............3,174,810 , ...60,000 .1PE | 03/26/2003 | ........ 2.934
NOTHN CAONNA. ... reveesareeeseriree e bbb | cnsiesssees 9,738,724 |.... XXX ] e 10,035,390 |............ 9,799,170 |........ 135,000 |.......... 217,500 XXX XXX XXX,
Ohio
677518 YQ9.. |OHIO ST B HIGHER ED CAP 5.50 5-01-10........cccocconees | crvere ‘ ........ 5.500 [NM.... [ 05/01/2010 | ....oourrvevenns | cerrevvrrnens [ o 2,266,346 |.... 1155350 | ............ 2,310,700 |............ 2,294,580 110,000 .1PE | 04/01/2003 | ........ 3.163
677519 DN 7.. | OHIO ST SCHS SER B 4.00 9-15-13.......coveonmmreennriinnn| conseene | cvvennae 4.000| SM15 | 09/15/2013 | 03/15/2012 100.000 ....7,587,189 .103.7670].............7,663,193 |...........7,613,918 .320,017 .1PE | 09/17/2002 | ........ 3.611
[ YOO 9,853,535 |.... DO 9,973,893 |........... 9,908,498 |....... 105 312 [ 430,017 (49,062) XXX XXX XXX,
[T1 _Pennsylvania
© (709141 C86... |[PA ST SECOND SER 5.00 7-01-11..cccceeeerrmmssmmnnerreeeee [ - 5.000 [ JJ...... | 07/01/2017 [ .oooveeeeeemmeneens [ [ 4,024,621 |.... [..112.8380]........... 4,141,155 [ 4,042,542 | ......... 91,750 | .... (17,921) [ eovvvevveeennend (o 0 [..1PE [07/24/2003]........ 3.523|
0] | PONNSYIVANIA. ..cccrverrrersri sttt [ 4,024,621 |.... [ XXX s 4,141,155 [ 4,042,542 | ........ 91,750 | ... (17,921) ] eoovvevvvnnnnend [\ 0 | XXX, XXX e | e XXX
N Tl‘:lll
(880541 BV 8... | TENNESSEE ST SER A 5.00 08-01-09....c...svsrerereeeee [ - 5.000 [AF..... 2,736,329 |.... [..111.7860]............ 2,794,650 |.....cocee. 2,748,150 |......... 38,194 ] .... [(EE:72)] (o 0 [..1PE [ 08/27/2003]........ 3.141]
\ | TONNESSEE....ccvvvvrrrrisiiiissssssssssss s ssssssssssssssssssssssssssessessssens 2,736,329 |.... [ XXX e 2,794,650 |.....cooo.. 2,748,150 | .......... 38,194 | ... [(EE:72)] [\ 0 | XXX, | XXX e | e XXX
Virginia
[303820 F2 5... [FAIRFAX CNTY VA SER A 5.0 06-01-2011....cocveveerereee [ - 5.000]DJ..... 5,799,576 |.... [..113.3450 ..o 5,984,616 [....ccoveee 5,846,016 | ......... 22,000 [....ccc... 220,000 | (46,440) | 0 [..1PE [03/26/2003]........ 3.483|
\ [ VIrginia......oossssssssssssssssssseseeeesseseseseeee o ...5,799,576 |. [..XXX.......| .........5,984,616 |...........5,846,016 | .........22,000 |..........220,000 | .........(46,440) | L0 [ XXX ] e XXX | XXX ]
Washington
93974A CJ 1...| WASHINGTON ST. REF-SER 5.50 09-01-08 109/0172008 | ..o | e [ o 6,753,032 |.... 1131450 .......... 6,788,700 |............ 6,866,340 | ........ 110,000 |.......... 165,000 .1PE [ 03/31/2003
93974A LF 9...| WA MOTOR TAX-SER B 4 7-1-13 C12@100. 07/01/2013 | 07/01/2012 {100.000 ..103.1470 |. 3,077,880 60,000 |. .1PE [ 09/19/2002 | ....
93974ANE 0.. | WASH ST REF SER R-03A 4.50 1-01-13....... 01/01/2013{01/01/2012 {100.000 ..105.8380 |. 5,322,650 .112,500 |. .1PE [ 09/19/2002 | ....
93974A XR 0.. | WASHINGTON ST FUEL TAX 5.00 07-01-09 07/01/2009 | ....ovevveeenaans | ceveeenennes .111.2980 |. ...3,370,708 |..........61,424 .1PE | 07/23/2003
WASINGEON. ..ot XXX ] .. 18,569,599 | ... 18 637,578 |........ 343,924 XXX XXX
Wisconsin
977055 7C 0... | WISCONSIN ST SER 3 5.250 11-01-10.......ccc0vvvcerrceene [ - 5.250 [NM.... | 11701720710 [ .ooeveeememmennees | corerrrereee 113.8850 |............ 6,070,071 |............ 5,964,963 .1PE | 12/26/2002
WISCOMSIN. ... rveveeiresrciee s XXX..... ...6,070,071 |...........5,964,963 XXX XXX
Total States and US.......ccccoouerrronnerriicsnacnies o XXX. ...172,839,626 .172,207,078 XXX XXX
1199999. | States, Territories & Possessions - Issuer Obllgatlons ............................ 170 426,360 XXX, ..172,839,626 | ......172,207,078 XXX ]G XX X
1799999. | Total - States, Territories & Possessions (Direct and GUaranteed)..........crvrrerernieniriniessneseeseesenssesssesenseessessssesssesnes | eoenens 170,426,360 XXX 172,839,626 | ....... 172,207,078 XXX ]G XX X
Political Subdivisions of States, Territories & Possessions (Direct and Guaranteed) - Issuer Oblig
Alabama
[09088R JY 3... |[BIRMINGHAM AL SER A 5.25 04-01-2011......ccocvvcveeeees [ - 5.250 [ OA.... [ 04/01/2011 [ .ooeeveeeemeeneees [ [ 3,345,235 |.... [..113.4330 ..o 3,402,990 |........... 3,398,670 [ ....cc.... 39,375 [coeereees 157,500 | .......... (41,268) ] ..ooovveeveeneend (o 0 [..1PE[09/13/2002]........ 3.443|
[ | AATBDBIMAL .11 rerereeeeeeeeeeseseessessssssssssssssssssssssssssssssss s [ 3,345,235 |.... [ XXX e 3,402,990 |.......... 3,398,670 | .......... 39,375 [ooeereees 157,500 | .......... (41,268) ] ..ooovevveeneeend [\ 0 | XXX, ooo XXX e | e XXX
lllinois
[968648 PL 3... [WILL & KENDALL CNTY IL 5.375 1-1-14....cccccccccsinisns [ - 5.375]JJ......[ 01/01/2014] 01/01/2013]100.000 | ............ 2,817,297 |.... [..112.5810]...cocecce 2,921,477 [ 2,846,092 | ......... 69,741 [.ccovveees 151,492 | ......... (19,928) ] ..oovveeeeeeneend (o 0 [..1PE[07/16/2002]........ 4.221|
\ I 000000000000000000 0000000t oooo oo soosoosoosoooosssoossoooo oo [ 2,817,297 |.... [ XXX e 2921477 [ .o 2,846,092 | ......... 69,741 [.ccovveees 151,492 | ......... (19,928) ] ..oovveveeeeneend [\ 0 | XXX, ooo XXX e | e XXX
North Carolina
[161034 6D 0... [ CHARLOTTE REF C NC 5.25 4-01-10 NC........oocccveeeeens [ - 5.250 [ OA.... [ 04/01/2010 [ ..oooeeeeeeeeeeeees [ [ 2,645,763 |.... [..114.1320]........... 2,659,276 |.....cooo.. 2,667,501 |........ 30,581 [ceeeeeeeees 30,581 [ .eeee [AREY] (o [.1PE [07/11/2003]........ 2.866 |
\ | INOTEN CBIOIINMA. vveeeeeeeeeeeessssssssssssssssssssssssssssssss s [ 2,645,763 |.... [ XXX e 2,659,276 |.....cco... 2,667,501 | ........ 30,581 [ ceeeeeeeees 30,581 [ oo 21,737)\ ................. (o] 0 | XXX, ooo XXX e | e XXX
Ohio
172252 WV 6..| CINCINNATI OH SD 5.00 12-01-11 ‘ ........ ‘ ........ 5.000|DJ..... [ 12/01/2011 | .... .113.0240(............ 2,260,480 .1PE | 10/16/2003 | ........ 3.526
742327 AK 5...| PRINCETON CITY SD 3.60 12-01-12......ccccrrveimurrienniens| conserne | cvvennae 3.600 | DJ..... | 12/01/2012 ..102.0930............1,020,930 |. .1PE | 10/08/2003 | ........ 3.610
[T YOO DS 3,281,410 XXX XXX XXX,

Pennsylvania
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Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig- Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
717880 2J 6... [PHILA PA SCH DIST 5.25 10-01-09........ccovvvvvvrrns Jeveres [ 5.250[OA....[10/01/2009 | .......ocvvereee | vorvrrvrae | e 4,642,689 |.......... 4,170,000 |..113.5080]........... 4,733,284 | .......... 4,699,340 .1PE|03/27/2003{....... 3.083
725208 4R 0.. [PITT PA SER B 6.6 03-01-12A12-27-08.......ccoccocrene | covnee | e 6.600 [ SM... |03/01/2012]03/01/2007 {102.000] ...........2,006,169 .2,000,000 |..107.3190..........2,146,380 |...........2,007,500 |.. .1PE|06/28/2001{....... 6.551
PENNSYIVANIA. .11ttt ntantane | errensans 6,648,858 |.......... 6,170,000 [... XXX..... | ccovrnecs 6,879,664 |.......... 6,706,840 XXX [ XXX [ XXX
Texas
[184540 SR 4..[CLEAR CREEK TXISD 7.50 2-15-05 NC.....c.c.cccco.c | [......7.500 JAF15 [ 02/15/2005] ....coovcenceencs [ | 577,699 [..cocve. 550,000 [..106.8210] ............. 587,516 [..ccoovce. 621,115 [......... 15,583 | ......c... 41250 J......... [PREERK)] I [ I 0 [..TPEJ03/01/2002].......2.904]
[ oo | 577,699 [..coove. 550,000 [... XXX.ooo. [ 587,516 [ ..ccooveee. 621,115 [......... 15,583 | ......... 41250 [......... [PREERK)] I [ I 0 T XXXT.... XXX..... [..XXX.... ]
Virginia
[303820 C2 8.. [FAIRFAX CNTY VA SER A 5.00 06-01-08... [ [......5.000]DJ.... [06/01/2008].... [ .. . 111.2940] ..........9,404,343 ] ..........9,461,127 ].. 422,500 | ....... (132,381)] ... .0 [..TPE]04/16/2003].......2.498]
[ Ve OO 9,404,343 J.......... 9,461,127 | 422,500 | ....... (132,381)] 0 T XXXT.... XXX..... [.. XXX.... ]
Washington
495224 ZM 2. |KING CNTY WA #411-REF 5.50 12-01-11......c.cc0..c0. | [......5.500DJ.... [12/0172011 ] ..cccoovcercrrees | I 5,707,234 |.......... 5,000,000 |..115.7440].......... 5,787,200 |.......... 5,806,300 , 275,000 |......... (76,499) . 1PE[09/13/2002]........ 3.443
Washington . |.ee.....5,707,234 15,000,000 [...XXX..... ...5,787,200 |..........5,806,300 , 275,000 |......... (76,499)] ... XXX [ XXX [ XXX
Total States aNA US.........ooiieiieiiiriesii sttt | errenes 34,272,196 31,095,000 |...XXX..... v 34,923,876 | ... 34,713,625 |....... 346,136 | ..... 1,319,786 | ....... (377,589)] ... XXX [ XXX [ XXX
1899999. | Political Subdivisions of States, Territories & Possessions - Issuer Obligations. ..........ccocivvernrncecrnnninsnsninnns | covneeas 34,272,196 31,095,000 |...XXX..oo. [ ovreee 34,923,876 | ........ 34,713,625 |....... 346,136 | ..... 1,319,786 | ....... (377,589) XXX [ XXX [ XXX
2499999, [ Total - Political Subdivisions of States, Territories & Possessions (Direct and Guaranteed)...........ccocvcvvriacniniies | covenees 34,272,196 | ........ 31,095,000 |...XXX..oo. | ovreee 34,923,876 |........ 34,713,625 |....... 346,136 | ..... 1,319,786 | ....... (377,589) XXX [ XXX [ XXX
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obligations
Arizona
[040654 KP 9.. J[ARIZONA ST TRAN BRD HWY 5.00 7-01-09............ | [......5.000]JJ..... ]07/01/2009] ...ooovcecrrnes [ [ 2,214,805 J.......... 2,000,000 J..112.1260].......... 2,242,520 J......... 2,239,440 J........ FEX O [ [ZXX1] I [ I 0 [..TPE]04/23/2003].......2.875]
[ 25T oo | 2,214,805 ]......... 2,000,000 .. XXX [ 2,242,520 J......... 2,239,440 [........ FEX O [ (A1) [ I 0 T XXXT.... XXX..... [.. XXX.... ]
California
03255L AM 1. [ANAHEIM CA LEASE 7.375 9-1-20 ALO716.......ccoev. | overes | e 7.375[SM... 109/01/2020]09/01/2007 {102.000] .......... 2,583,120 [.......... 2,500,000 |..110.9540].......... 2,773,850 |.......... 2,596,750 ..1PE[03/08/2002]....... 6.824
38122N AL 6..| GOLDEN ST TOB SEC-A15.00 6-01-12......cccccoverer | vvires | e 5.000(DJ.... |06/01/2012 .3,530,000 |....94.6050 ... ..3,555,946 |.. ..2PE|01/16/2003....... 4.901
672319 AK 6.. | OAKLAND, CA PENSION 6.95 12-15-08 NC.......cccoe. | coveres | venne 6.950(DJ15 | 12/15/2008] ... ....480,000 |..114.6490].............550,315 |............. 521,400 .1PE|03/01/2002{....... 5.415
76803E AA 6..|RIVER CITY STA 7.75 11-1-14 AL033010... .7.750 |NM... | 11/01/2014] ... e ....863,855 |..122.5670] ..........1,058,801 [............. 930,804 |.. ..1PE|06/28/2001{....... 6.854
GO .+ttt | crrenrenes 7,570,968 |.......... 7,373,855 ... XXX..oo. |Levernaes 7,722,523 |.......... 7,604,900 XXX [ XXX [ XXX
Connecticut
[574754 AA 5..[MASHANTUCKET 6.91 97A 9-1-12 A102009............ | [......6.910[SM... J09/01/2012] ......oovercrrees [ [ 2,790,712 J.......... 2,500,000 ]..109.6730].......... 2,741,825 ].......... 2,818,475 [........ 57,583 ] ........ 172,750 [........ (25,992)[..cvovveen. [ I 0].....1]12/06/2002].......5.224]
[ [ CONNECHCUE. ..ot sre e sce et sesene e see e et et ene et et et et eee e enb et ent st et ane st | 2,790,712 J.......... 2,500,000 .. XXX [ 2,741,825 [.......... 2,818,475 [....... 57,583 [ ....... 172,750 [........ [PREER] [ I 0 T XXXT.... XXX..... [.. XXX.... ]
Delaware
[246428 QM 1. [DELAWARE TRANS AUTH 5.00 07-01-07......ccc....... | [......5.000]JJ..... ]07/01/2007 ] ...ocoovvencrrnes [ [ 2179871 J.......... 2,000,000 J..110.2310].......... 2,204,620 J......... 2,216,200 J......... 50,000 [.......... 25,000 J......... (36,329) [ ..ccvcennene [ I 0 [..TPE]04/04/2003].......2.310]
[ [ | 2179871 ... 2,000,000 .. XXX [ 2,204,620 ........ 2,216,200 J........ 50,000 [.......... 25,000 ........ (36,329) [ ..ccooocennene [ I 0 T XXXT.... XXX..... [.. XXX.... ]
Florida
341507 MW 8 [FL ST BRD ED LOTT-C 5.25 1-01-09.......c.evrerrvraee [ ervrres [ rvenne 5.250[JJ..... [01/01/2009 ] .....cvovveeree | wervrvrrae [ e 4,086,735 |.......... 3,700,000 |..112.7410] .......... 4171417 | 4,138,857 (52,122)[ ...cvevnee [ 0 [..1PE]04/07/2003]....... 2.984
34160W CP 7 [FLORIDA ST 5.250 07-01-10............ 07/01/2010 | cvoeverveveene | wovvverens e 7,769,962 | ... .7,000,000 |..113.4890..........7,944,230 |. , .0 [..1PE|07/28/2003]....... 3.353
343136 TM 9. [FL TPK SER A 5.25 7-01-08 NC... . 07/01/2008] .......ccocovveee | ovvvnc ... 4,449,663 | ... 14,000,000 |..112.1990..........4,487,960 |. .0 [..1PE|04/10/2003]....... 2.588
FIOTIA. st enesnessrssensnsnsnen | asensees 10,0005300 | cerreees 14,700,000 [... XXX..... [.coeee. 16,603,607 0 [.XXXT]....XXX..... | ..XXX....
Georgia
[343575 BX 3..[FLOYD CNTY HOSP GA 6.00 9-1-07... . .. [09/01/2007].... ....100,000 ]..113.9060]... ..113,906 |. 0 ]....1]12/28/1990].......6.733]
[ [T oo 100,000 [...XXX..... [ccooerecenee 113,906 | 0 [ XXXT.... XXX..... [..XXX.... ]
lllinois
213183 2T 2.. [COOK CNTY PREREFUNDING 7.25 11-01-07......... | ....... | ....... 7.250 [NM... | 11/01/2007 | .....covvrvnee. | ..................... 3,239,059 [.......... 3,000,000 |..111.2220]......... 3,336,660 |.......... 3,297,705 .1PE[12/10/2002]....... 4.942
452245 CS 0..|ILLINOIS ST TOLL HWY 5.50 1-01-13 ..5.500]JJ.....|01/01/2013 ...4,049,023 .3,665,000 |..115.0150]..........4,215,300 | ..........4,099,009 .APE|07/17/2002]....... 4.096
IIIMOIS ..ttt | senrenians 7,288,082 |.......... 6,665,000 |... XXX..... | .covreee 7,551,960 |.......... 7,396,714 XXX [ XXX [ XXX
Indiana
[454623 QL 6.. [INDIANA BD BK-ST REV 5.250 8-01-09........c.......... | [......5.250 [AF.... ]08/01/2009] .....ooocorcrenes [ | 3,373,287 J.......... 3,000,000 J..112.3160].......... 3,369,480 J.......... 3,401,460 J........ 65,625 [.......c.. 78,750 J......... (28173)[ v [ I 0 [..TPEJ07/16/2003].......2.825]
[ e T Yoo [ 3,373,287 ......... 3,000,000 .. XXX [ 3,369,480 [......... 3,401,460 J........ 65,625 [.......... 78,750 [........ (28173)[ v [ I 0 [ XXXT.... XXX..... [..XXX.... ]
Kansas
[485424 FA 8..[KS ST DEPT TRAN HWY REV 5.50 9-01-09............ | [......5.500 [SM... J09/01/2009] .....ocovercrrees [ | 3,982,915 [.......... 3,500,000 [..114.6850].......... 4,013,975 [ .......... 4,037,075 J........ 64,167 [.......... 96,250 J......... (54,160) [ ...ooooceneene [ I 0 [..TPE]04/21/2003].......2.846
[ [ KBNSES. .o eeeseeseresee e seeeee e e see s eee et eeeseeteeeseeeeee e Eeee e E e EE e eeE e enE et e et e et et enter ettt tenen [ 3,982,915 [.......... 3,500,000 .. XXX [ 4,013,975 [ ......... 4,037,075 J....... 64,167 [.......... 96,250 ......... (54,160) [ ..ooooceneene [ I 0 [ XXXT.... XXX..... [..XXX.... ]
Kentucky
491269 CB 0..|KY ECON REF A ASH-KY 5.00 02-01-11..........coe.c... | ....... | ....... 5.000 [AF.... 102/01/2011] .....cvevrrnee. | ........... | .......... 1,723,350 |.......... 1,600,000 [..110.7800]........... 1,772,480 |.......... 1,729,696 |......... 33,555 [ ..o 0 | ........... (6,346)| ............... 0 | ................. 0 |..1PE 07/24/2003]........ 3.750
49151E PG 2. |KY ST PPTY & BLDG 5.00 8-01-07.......covvevvererreerens | eevvees | e 5.000 [ AF.... 108/01/2007 | .......ocvverees | worvrvvrae | cevrernnee 2,167,439 | ......... 2,000,000 |..110.1210] .......... 2,202,420 |.......... 2,183,640 |......... 36,389 | .o 0. (16,201) | ..o (U [ 0 [..1PE]08/06/2003]....... 2.541
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 1 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig- Date of
cation Description Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
49151E PQO.. [KY ST PPTY & BLDG 5.00 8-01-11 08/01/2011 [ oo | e | e 1,634,155 |.... .112.1740]...........1,710,654 |...........1,638,643 | .......... 21,747 | i 0 (4,488) .1PE | 08/06/2003 | ........ 3.900
491552 KG 9.. |KY ST TURNPIKE AUTH 5.75 7-01-08... 07/01/2008 | .... ....T,477,944 ..113.9500 |. ..189,750 |..........189,751 ..(131,790) .1PE | 04/11/2003 | ........ 2.599
KENBUCKY ...t | ennienaes 13,002,888 XXX 287441 ... 189,751 | ........ (158,825) XXX XXX XXX,
Louisiana
434208 AT 1... |HODGE LA UTIL SYS REV 6.00 3-1-07 ‘ ‘ .......6.000 | SM.... | 03/01/2007 | 03/01/2004 [100.000 | ................ 60,000 ..100.2820 03/1011972] ........ 6.000
874778 AB 9...| TALLULAH LAREV 7.02 11-1-19 AL30215.... 7.020 |NM.... | 11/01/2019 | 11/01/2007 |100.000 |.............1,526,863 ..104.6680 | ............1,570,020 |. 03/01/2002] ........ 6.485
LOUISIANA. ... vveesreeese et | rnnie e 1,586,863 |.... DS 1,630,189 |............1,597,590 |..........18,750 |.........109,200 [......cc....(4,174) ] cccvvccceec0 |0 | XXX o XXX...... XXX,
Maine
560459 GC 7.. | MAINE MUN BD BK REF A 5.00 11-01-08.. 5.000 |NM... ‘ 1/01/2008 6,651,905 .111.4450]............6,686,700 |. 04/21/2003 | ....
75913W DQ 7. | REGL WST SYS SER S 4.45 7-01-12 A11. 4450 JJ...... 07/01/2012] .... ....2,905,138 ..106.2680 | ............2,922,370 |. 07/01/2003
MINE. ..o 9,557,043 |.... XXX 9,609,070 |...........9,652,055 |........111,188 |..........200,000 | ..........(95,012)] ......ccc00....0 [ririirrvcrriccc0 [ XXX, ] .o XXX......
Massachusetts
[575895 CJ 4... [IMASS PORT AUTHORITY 6.00 7-1-11....cccosssssreerrrrreees [ [ 6.000 [ JJ...... [ 07/01/2017 [ .eoovveeeeenmeneees I 430,408 | [ [ [ 04/03/1978
\ (M IUSEHES. ...ttt | cnennne e 430,408 | ... | [ XXX......
Michigan
59455R T9 7...|MICH MUN BD AUTH REV 5.25 12-01-2007.........cocvvens | corveens | covennee 5.250|DJ..... [ 12/01/2007 | .... 3,265,820 |.... 1112260 ........... 3,286,728 |............ 3,323,193 106,011 | ......... (57,373) 03/26/2003
59455R U2 0.. |MI MUN BD-REV SER A 5.25 6-01-08.... 06/01/2008 3,373,955 .111.8460] ............3,416,895 |...........3,423,219 .109,598 (49,264) 04/08/2003 | ....
594614 UG 2.. | MICH ST BLDG AUTH 5.250 10-15-11 10/15/2011 | .... ....2,781,398 .114.1780]............2,854,450 |...........2,794,525 ....(13,127) 07/25/2003
MICRIGAN. ...t 9,421,173 |.... RO 9,558,073 |............ 9,540,937 | .........54,002 |.........242,953 | ........ (119,764) | ....coccceeee0 [0 [ XXX oo XXX......
Missouri
606341 AB 1...|MISSOURI ST. BRD PUB 5.25 10-15-07.... ....5.250{ OA15 | 10/15/2007 | ... 1,663,669 |.... 1112180 ... 1,668,270 |........... 1,692,015 04/10/2003
606341 AC 9.. |MISSOURI ST. BRD PUB 5.25 10-15-08.... 5.250 | OA15 | 10/15/2008 | .... ....2,351,008 .112.7050].............2,366,805 |...........2,384,697 |.......... . 04/10/2003
VISSOUN.....rvvesseerreessereesssessse s eeses s 4,014,677 |.... DS S 4,035,075 |............ 4,076,712 | .......... 39, 900 [ 90300 | woroee(62,035) | s | a0 | XXX, | o XXX......
Montana
[346668 CU 8.. [FORSYTH PCR-REF-A- 5.20 05-01-33.....cccceeeeeennsnnnnn [ - 5.200 [NM.... [ 05/01/2033 [ ...cooceeeeeeeeeees [ [ 5,000,000 |.... [..103.3090........... 5,165,450 [....ccoovee 5,000,000 |......... 43,333 [.eeens 130,000 | 0 0] 0 [..2PE [ 04/25/2003
\ [ MONANA. ..ccoesssrssssssssssseseeeeeeeseseeeeeeeee o - ....5,000,000 |. [..XXX......] .......5,165,450 ]|............5,000,000 |..........43,333 |..........130,000 | 0 0 | 0 | XXX.]...XXX......
Nebraska
02913L CK 9.. | AMER PUBLIC ENERGY 7.125 6-01-07.........ccoccvvencre. ‘ ........ ‘ ........ 7.125|DJ..... | 06/01/2007 | .... ‘ ............ 3,173,845 | ... .112.7060 | ............ 3,612,227 |........... 3,149,810 | .......... 19,030 |.......... 228,356 08/16/2000
534272 VL 0... | LINCOLN NE ELECTRIC 5.00 09-01-11 5.000 | SM.... | 09/01/2011 |..... ....2,455,461 .112.0750].............2,555,310 |............2,462,560 | .........38,000 |............57,000 |.. 08/21/2003
NEDTASKA. ...t rriess ettt | rnneesaas 5,629,306 |.... RSO 6,167,537 |............ 5,612,370 |.......... 57,030 |.......... 285,356 | .oooovreenen645 |0 |0 XXX XXX......
New Jersey
646122 DQ 1.. [N J HOUSING FIN AGENCY 5.80 11-1-11.. 5.800 [NM.... [ 11/01/2011 401,237 ..100.1280 . .400,512 |. ...23,200 |.. 03/26/1973 | ...
646122 FW 6.. |N J HOUSING FIN AGENCY 5.25 11-1-17.. 5.250 |NM.... | 11/01/2017 ...995,098 ..100.0290|............1,000,290 |. ...52,500 02/20/1973
NEW JBISBY....vouoiviesitiieiscrices s e 1,396,335 |.... DS 1,400,802 75,700 | oo 113 [0 [0 XXX XXX......
New York
649705 JJ 0.... |EMPIRE INS NY IND DEV 8.80 9-11-18 MTHL | 09/11/2018 | ... | e v 5,652,383 |.... ...97.0000 | ............ 5,652,383 |............ 6,140,353 | .......... 28,489 |........ 512,779 (299,286) 02/19/1999
896029 8E 8... | TRIBOROUGH BRDG 5.25 11-15-12 NC.... NM15 | 11/15/2012 .113.5910]............2,839,775 |...........2,851,225 , 144,740 ....(29,664) 09/20/2002 | ....
896029 8F 5... | TRIBOROUGH BRDG 5.25 11-15-13 NC NM15| 11/15/2013 | .... .113.8180]............2,845,450 |............2,852,550 , e 144,740 ....(26,440) 09/20/2002
NEW YOTK....oorireenriiese et XXX 11,337,608 11,844,128 | ......... 62,031 |......... 802,259 (355,390) | ....covveeesnen0 om0 [ XXX ] oo XXX......
North Dakota
[299007 AN 4.. [EVANGELICAL LUTH 6.75 11-1-10 AL4609................. [ [ 6.750 [NM.... [ 11/01/20710 [ .ooeeeeememmmnnees | corerreerees [ 4,402,297 |.... [.113.3750 oo 4,535,000 [...oooeveee 4,460,600 | ......... 45,000 |.......... 270,000 | [ 10/15/2002
\ | NI DAKOTAL .crrcrrrecrrrreeeeeeeeseessesseesesssssssssssssssssssssssssssssssssss s I 4,402,297 |.... [ XXX s 4,535,000 |....cooveee 4,460,600 | ........ 45,000 |.......... 270,000 | [ XXX......
Ohio
407288 NT 2... [HAMILTON SWR-REF-B-OH 5.00 12-01-10......ccccrmuvvee | cevveeee o 5.000|DJ..... [ 12/01/2010 | .... 1129910 ... 5,626,952 .1PE | 07/02/2003
67755C FU 8.. | OHIO ST BLDG AUTH 5.00 04-01-09 ... | 04/01/2009 .111.9650| ............2,239,300 |. ..1PE | 04/09/2003 | ....
67755C FY 0.. |OHIO ST BLDG AUTH 5.00 04-01-11. .1 04/01/2011 .112.7240]............3,381,720 |. ..1PE | 04/09/2003 | ....
67756B DV 9.. | OHIO HI EDUC SER A 7.50 12-1-05... 12/01/2005 .111.4930 ..33,448 ....... 11211211979 | ....
67756B DY 3.. | OHIO HI EDUC SER A 7.50 12-1-04....... 12/01/2004 | ... .105.7790 |. ..259,159 ..o 245,000 | ..o 1,531 18,375 | e |0 0 e 1[12/12/1979
[T YOO XXX ] e 11,540,579 | ......... XXX XXX
Oregon
68608B BE 7.. |OR ST DEPT ADMIN 5.00 09-01-009..........couvrveermmrrrraens | crvernes ‘ ........ 5.000 | SM.... [ 09/01/2009 | .... 4,396,293 |.... 1123010 oo 4,492,040 |............ 4,441,280 ..1PE | 04/10/2003
68608B BG 2.. | OR ST DEPT ADMIN 5.00 09-01-10.... [ o 5.000 | SM.... | 09/01/2010 | .... ....5,482,690 .112.5590]............5,627,950 |............5,528,050 ..1PE | 04/10/2003
[T TSSO pvvvoon 9,878,983 |.... XXX ] e 10,119,990 |........... 9,969,330 XXX XXX
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Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
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Amount Due and Accrued
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to of Current Amount Increase | (Decrease) | on Bonds in tive
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Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig- Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
Pennsylvania
71781L AH 2..[PHIL PA AUTH IND DEV 5.69 4-15-07.........cccovveveee [ ervres | venne 5.690 [ OA15]04/15/2007 1,837,629 .1,800,000 [..107.9050(..........1,942,290 |. ..1PE[09/14/2001{....... 4.993
71781L AK'5.. [PHIL AUTH IND DEV 5.79 4-15-09....... ..5.790 | OA15] 04/15/2009 o ]een...2,370,012 2,175,000 |..109.5250]..........2,382,169 |. .1PE|10/08/2002]....... 3.897
PENNSYIVANIA. .11ttt ntantane | nrrensans 4,207,641 |.......... 3,975,000 [... XXX...o. | Locernees 4,324,459 |......... 4 270,561 XXX [ XXX [ XXX
South Carolina
837147 TK 3.. [ SC PUB SVC SER A 5.50 01-01-11.....ccovverrcrererens [everres [ e 5.500(JJ.....|01/01/2011]01/01/2010{101.000{ .......... 4,479,507 |.......... 4,000,000 |..114.2580]........... 4,570,320 [.......... 4,563,560 |.......110,000 | ........220,000 |......... (64,934) .1PE[09/13/2002]........ 3.424
837147 XU 6..[SC PUB SVC REF-SER D 5.250 01-01-12... 01/01/2012] ....ooovvveniene | o [ 11,111,463 10,000,000 |..113.8430]........11,384,300 | ........ 11,242,750 {.......262,500 | ........363,125 | ....... (117,765) ... .1PE|12/20/2002]........ 3.636
SOULN CAONING. ...ttt snsnens | crensans 15,590,970 |........ 14,000,000 [..XXX..... [.coeee. 15,954,620 |........ 15,806,310 |.......372,500 | ........583,125 | ....... (182,699) XXX [ XXX [ XXX
Texas
40223T AF 0..| GULFCOAST WTR AU 6.625 7-1-07 AL8-05........c... [ccooees [ cevnnee 6.625[JJ..... [07/01/2007 |...oovvreverree | wervrrerne [ e 878,705 |...cvvnvnee 855,000 |..111.0380]............. 949,375 |..vveenee 890,440 |........28,322 | ..........56,644 | ........... (5,954) .1PE[12/21/2001{....... 5.739
442436 2S 9.. |HOUSTON TEX WTR & SWR 5.75 12-01-12....ccocvees [ cevvee [ cernnee 5.750(DJ.... | 12/01/2012].... 1,165,802 .1,000,000 |..117.7090{..........1,477,090 {..........1,185,720 | .........4, veeene(15,545) | .. .1PE|09/18/2002f....... 3.563
473535 CK 6..| JEFFERSON CNTY TX 5.375 5-01-08 A0B........cooce [ cevrees [ cernnee 5.375|NM... |05/01/2008 2,734,115 .2,620,000 |..106.4600..........2,789,252 ..2,759,960 |.. X .1PE|11/25/2002]........ 4.263
882555 VU 6.. | TX MUN PWR REV AGY 3.75 9-01-11....covvvvcencencne |ovvnes | 3.750 [ SM... |09/01/2011 oo 2,988,243 .3,000,000 |..101.9710{..........3,059,130 | ..........2,987,640 |.. .1PE|07/16/2003....... 3.809
LSOO UUOUUOUUOUUUIO oo 7,766,865 |.......... 7,475,000 |...XXX..... 7,974,847 7,823,760 XXX [ XXX [ XXX
Virginia
765418 CB 2..[RICHMOND VA MET 8.50 7-15-13 A122009.........cc.. | coceres | vene. 8.500[JJ15. [07/15/2013 ] ...ovrvveree | cevvarae [ 1,159,457 |.......... 1,000,000 [..119.1970 1,191,970 1,177,480 ..1PE[06/18/2002]....... 6.255
92813H UW 4 | VA HSG DEV J 4.85 12-01-07 A6-23-06..........coccovre |ervrres | venne 4.850|DJ.... [12/01/2007 | ......cervnee. ,262, .3,265,000 |..104.2570..........3,403,991 |. 3,260,723 .1PE|09/28/2001{....... 4.875
92813H UX 2. [VA HSG DEV 6.00 12-1-13 AL 6-22-11. ..6.000|DJ.... | 12/01/2013] 12/01/2011 ,320, .6,320,000 |..102.3520]..........6,468,646 | ..........6,320,000 .1PE|09/27/2001{....... 6.000
VTGN 1ttt entenes | crerins 10 741,572 |........ 10,585,000 [... XXX..... [.cooec. 11,064,607 |........ 10,758,203 XXX [ XXX [ XXX
Washington
88880M AC 5.[ TOBACCO REV SETTLE 5.00 6-01-08..........cccenv... | ....... | ....... 5.000(DJ.... |06/01/2008]................. | ..................... 1,000,000 |.......... 1,000,000 |....99.8700]............. 998,700 [.......... 1,000,000 ..2PE[10/25/2002]........ 5.000
88880M AF 8. | TOBACCO REV SETTLE 6.25 6-01-11 ..6.250|DJ.... | 06/01/2011 e 1,580,727 .1,535,000 |..103.1520]..........1,583,383 | ..........1,586,284 ..2PE|10/25/2002]........ 5.751
WaSHINGEON. ...ttt enennes | nrrensans 2,580,727 |.......... 2,535,000 [... XXX..... | Lcvrnnes 2,582,083 |.......... 2,586,284 XXX [ XXX [ XXX
Wisconsin
[056559 AE 7..|[BADGER TOBACCO ASSET 5.00 06-01-09.............. . [ 2,014,111 ... 2,000,000 J....99.0310].......... 1,980,620 J.......... 2,017,640 100,000 [..2PE]05/02/2002].......4.850
[ UV ISCOMSIN .o ceecereeceseeeseesersseesersseeeesseeeeeseeseneseeseeeeeteeeeeeeeeeeeseeecE e ece e eee e et et en e ent et st et st | 2,014,111 [ 2,000,000 .. XXX [ 1,980,620 |.......... 2,017,640 100,000 [ XXX .. XXX..... | . XXX....
United States
3134A4 MF 8. [FHLMC 6.25 03-05-12 NC......occovvvrenirnirrirrsiacnniens | [......6.250 [SM05]03/05/2012] 03/05/2007]100.000].......... 2,994,889 |.......... 3,000,000 |..107.3130]........... 3,219,390 [....co..o. 2,994,060 . 1PE[02/27/2002]........ 6.277
[0SO UTUUTUUTUTUTUTOUE TS 2,994,889 |..... .3,000,000 [...XXX..... ..3,219,390 [ .......... 2,994,060 XXX [ XXX [ XXX
Total States aNd US.........oiiiriiicis st | ernas 178,647,700 | ...... 165,956,054 |... XXX..... | ...... 182,468,731 | ...... 180,679,926 |....2, 585 101 [ ... 6, 346 540 | ....(1,734,883)] ... XXX [ XXX [ XXX
2599999. [ Special Revenue & Assessment Obligations - Issuer OblIgations............cecercereersrenrensensrianessrnsrssesseseenersnessensens | ceeees 178,647,700 | ...... 165,956,054 ... XXX..... | ...... 182,468,731 | ...... 180,679,926 |....2,585,101 | ..... 6,346,540 | ....(1,734,883) XXX [ XXX [ XXX
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Defined Multi-Class Residential Mortgage-Backed Securities
United States
3133TJ DM 2. [FHR 2126 B SEQ 6.0 10-15-26........ccvevevrcervcrerrrcincns | v | e 6.000 [MTHL| 10/15/2026 | 06/15/2005 ........... | ccvoveneee 2,897,161 [.......... 2,920,818 |..100.6250].......... 2,939,073 |..oenee. 2,870,616 ..1PE[02/05/2002]....... 6.749
3133TKEB 2. [FHR 2145 S 10 INV 4-15-29......ccovvvvverrnncncnenee | v | e 6.438 [ MTHL| 04/15/2029]02/15/2029 | ......ccove | cevrvrrnnes 351,082 |.........4,279,014 |...... 8.6250].............369,085 |............. 293,309 | .ccovvveeneennns0 | 000 273,271 | .(499,595) | o0 [ 0 [ 1[02/23/2001]........ 7.820
3133TR YA 7. |FHR 2292 SI 1O INV 11-15-30....c.ccvvvrrcererrerrcirvrne | v | e 6.838 [ MTHL| 11/15/2030|03/15/2030 .. 131,875 |..........1,564,941 |...... 9.2500...cvvn.. 144,757 | .o 107,019 [ ..cooviveen0 | 106,278 | .......(295,756) [ ..o | 0 [ 1[03/01/2001]........ 0.000
3133TV 6G 6. | FHR 2359 AG SEQ 6.0 6-15-29........ccovvevveerrerrerrenns | v | e 6.000 [ MTHL|06/15/2029]07/15/2005 | ........co. | covrrrrnnee 224,021 .100.6250]............227,613 |............. 221,428 .1PE|02/20/2002|....... 6.959
31339D K6 4.. | FHR 2415 PH PAC 5.75 1-15-29.....ccoovvvcrrercrccncns | evines | e 5.750 MTHL| 01/15/2029|03/15/2005 .. 2,415,675 ..101.0000] ... 2,407,221 |.. .1PE|02/21/2002f........ 6.026
31339G N4 9. | FHR 2370 CP PAC 6.0 6-15-30........ccnerrervcrcrirnn |everes | e 6.000 [ MTHL|06/15/2030 | 04/15/2006 | ........cc. | cevrvrrnnee 745,794 .102.1250].............767,986 |............. 740,726 | ........ ..1PE|03/04/2002{....... 6.578
31339L HV 5..| FHR 2392 VB VADM 6.0 5-15-20.........ccvvenvercercrenns | v | e 6.000 | MTHL|05/15/2020|09/15/2007 | .. 6,851,725 ..104.5000] ... ..6,787,813 |.. .1PE|12/05/2001{....... 6.772
31339L NK 2.. | FHR 2395 VH VADM 6.0 12-15-16.......c.oovvvercrrcrcrns | v | e 6.000 [ MTHL| 12/15/2016 | 04/15/2007 | .. 6,887,429 ..104.3750] ... ..6,818,403 |........35,260 | ........423,120 | .........47,752 | cccoecceeen0 | oo l0 e 1[12/11/2001]........ 6.863
3133IN EG 7. |FHR 2413 SL IO INV 11-15-29....c.cvmvvrirrcevrnrrcnes Jevenes | e 6.838 [MTHL| 11/15/2029 | 11/15/2004 | ......ccooe | covrrvrrrrnrrnnnnns 671 |.............146,064 |...... 0.1560 | <voovvvvvrrerennn228 | e 7435 |0 | 11,359 | (T41,169) [ vl 0 [ 1[10/16/2002]....... 0.000
31339N LG 9. |FHR 2410 MK PAC 6.5 6-15-29......ccccvvvvcirerrcencnne | v | e 6.500 [ MTHL|06/15/2029|09/15/2004 .. 721,727 ..101.2500] ... .725,453 .1PE|03/21/2002f........ 6.756
31339W 6X 9. | FHR 2426 SL IO INV 3-15-32.....c.cevvvrrercrrcrrcererne | v | e 6.688 [ MTHL|03/15/2032|02/15/2032] .. 403911 |.........5,877,123 |...... 9.4380].............554,683 |.............632,362 | ................0 | ........390,276 | ....(1,014,905)(.....ccccc.cc..0 | v 0 [ 1 [05/07/2002| .....28.020
31359S 6M 7. | FNR 2001-33 SA 10 INV 7-25-31......ccovvevcrrerrerrvrrenns | v | e 6.909 [ MTHL|07/25/2031]02/25/2031 | ....covvove | cevrvrnnnes 128,497 |..........1,410,759 |...... 9.1250 . 128,732 | 133,371 [ 0 | 96,704 | .. (193,785) [ o0 | 0 [ 1 [09/19/2001]........ 6.910
31392A YK 8..| FNR 2001-68 VB VADM 6.0 5-25-20.........ccovcovvvcrens | vvires | ovenee 6.000 | MTHL|05/25/2020 | 03/25/2007 | .. 5,006,456 ..104.5000] ... .1PE|11/02/2001{....... 5.978
31392C EM 2. | FNW 2002-W2 AF5 SEQ HEL 6.0 6-25-32.........ccccc. | ovvees | e 6.000 [ MTHL|06/25/2032|10/25/2010] .. 1,936,250 ..103.8750] ... .1PE|03/12/2002f....... 6.684
31392D J4 5.. |FNW 2002-W5 A7 VADM 6.25 8-25-30.......c.cccvererre | vvres | venne 6.250 | MTHL| 08/25/2030 | 09/25/2004 .. ..5,002,641 ..104.5000] ... .1PE|06/27/2002f....... 6.164
31392E 3S 7.. | FNR 2002-71 PD PAC 5.50 10-25-31......ccrvvvvvvrvnne | vvrres | e 5.500 [ MTHL| 10/25/2031]08/25/2014 .. 14,180,658 ..100.5000] ... .1PE|12/26/2002|....... 5.309
31392E 6E 5.. | FNR 2002-67 PD PAC 5.50 4-25-31........ccvverevvcirvrrns | cvvres | e 5.500 | MTHL| 04/25/203108/25/2016 .. ..5,027,417 ....99.5000 ... .1PE|10/02/2002|....... 5.430
31392H DS 9. | FNR 2002-97 PG PAC 5.50 12-25-31......ccovvvvvcrns | vvres | e 5.500 [ MTHL| 12/25/2031]06/25/2018 .. ...5,003,648 ...99.62501 ......... R . .APE|11/22/2002f........ 5.491
31392H FC 2. |FNR 2002-97 SR 10 INV 1-25-33........ccovvvvvrnerernns | v | e 5.859 [ MTHL| 01/25/2033]12/25/2032] ........... | ccvreneee 1,057,706 ...10.6250] .......... 1,152,271 | .......... A ;388,077 | .oovvvvveenn0 [ 543,590 | .......(812,090) | ccvovvveene0 | viiiicnnl0 e 1[03/13/2003.....24.510




Annual Statement for the year 2003 of the GREAT AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig- Date of
cation Description Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest

9'803

14,887,500 01/21/2003
04/01/2003 | ...

02/20/2003 | ...

MTHL | 07/25/2031 | 12/25/2016
MTHL | 10/25/2031 | 03/25/2017 | ...
MTHL | 07/25/2033 | 06/25/2010 | ...

15,264,334
...6,141,572
..5,299,962

...99.2500
...99.2500 .
...98.5000 .

31392H KP 7.. |[FNR 2003-10 PD PAC 5.50 7-25-31
31392J 3G 2... |FNR 2003-21 QE PAC 5.50 10-25-31.
31392J 4F 3....|[FNGT 2003-T3 2A5 SEQ 4.787 7-25-33.

.......... (16,916)] oo

31392J 5B 1... [FNR 2003-23 PG PAC 5.50 1-25-32... . MTHL | 01/25/2032 | 04/25/2018 | ... 16 228,731 ..100.0000 04/02/2003 | ...
31392P B2 0...|[FHR 2456 BC SEQ 6.0 9-15-28....... . MTHL | 09/15/2028 | 11/15/2005 | ... .101.6250 . 07/16/2002 | ....
31392R YW 5. | FHR 2489 PD PAC 6.0 2-15-31... MTHL | 02/15/2031| 06/15/2016 | ... .103.8750 . 10/21/2002 | ....
31392W B3 3.. |FHR 2512 PE PAC 5.50 2-15-22. . MTHL | 02/15/2022 | 01/15/2017 | ... ..101.0000 . 12/20/2002 | ....
31392W Q6 0. |FHR 2518 PE PAC 5.50 4-15-31..... . MTHL | 04/15/2031| 01/15/2017 | ... ...99.7500 . y 10/04/2002 | ....
31392W UJ 7..|FHR 2510 PE PAC 5.50 11-15-31... MTHL| 11/15/2031| 05/15/2014 | ... ..100.2500 .550,000 12/26/2002 | ....
313921 6T 0... |FNW 2001-W4 AF5 SEQ 5.614 02-2 MTHL | 02/25/2032 | 11/25/2031 | ... .103.7500|. .280,700 11/09/2001 | ....
31393B DS 1.. |[FNR 2003-40 MH PAC 5.50 9-25-31... MTHL | 09/25/2031 | 10/25/2016 | ... . ...99.5000.......... e .256,667 04/11/2003 | ...
31393B PV 1.. |FNR 2003-32 PH PAC 5.50 3-25-32... MTHL | 03/25/2032 | 06/25/2018 | ... .10 179,674 ..100.5000 .10 050,000 .10 187,500 |. .366,667 |.. 04/11/2003 | ...
31393B SH 9.. |[FNW 2003-W7 AlO |0 CSTR 3-25-33. MTHL | 03/25/2033 | 10/25/2032 | ... 1,077,897 21,137,421 . 5.6560............1,195,533 |...........1,316,767 |.. 661,125 07/28/2003 | ...
31393B 3E 3...|FNR 2003-51 PH PAC 5.50 10-25-31 MTHL | 10/25/2031 | 02/25/2011 .100.3750 | ......ouuue. 3,01 1,250 | .o 3,040,781 07/15/2003
31393C UV 3.. |FNR 2003-44 SJ INV 6-25-33 MTHL | 06/25/2033 | 01/25/2005 ...83.5000............ 1,183,411 | ..o 1,352,928 07/09/2003
31393EKS 7.. |[FNR 2003-71 DS INV 8-25-33..... MTHL | 08/25/2033 | 03/25/2005 | ... ...70.0000]...........5,341,124 | ...........7,037 485 |.. 07/10/2003
31393E UC 1.. |FNR 2003-90 ZJ ZX 5.50 5-25-33 MTHL | 05/25/2033 | 04/25/2004 | ... ..100.0000 | . ..886,969 | ............... 09/04/2003
31393E 2X 6...|[FNR 2003-87 SP INV 2-25-32..... MTHL | 02/25/2032 | 03/25/2010 | ... .102.6250............5,131,250 |. 07/24/2003
31393F ZY 5... |FHR 2531 PD PAC 5.50 5-15-31. . MTHL | 05/15/2031| 11/15/2016 | ... . . ...98.7500]............3,950,000 |.......... 01/16/2003
31393GBZ6.. |[FHR 2545 HE PAC 5.50 09-15-31.......ccoviiriiriininnn, . MTHL| 09/15/2031| 01/15/2018 | .....ooveves | cevvrnee 10 173 616 | ....... 10 000,000 | ..100.5000 ......... 10,050,000 | ......... 01/02/2003

01/24/2003
01/13/2003
03/14/2003
04/03/2003
04/07/2003
07/15/2003 | ....
08/21/2003
08/27/2003
08/05/2003 | ...
10/29/2003
10/09/2003
11/05/2003
05/23/2003
02/05/2003 | ...
01/09/2003 | ...
01/02/2003 | ...
02/20/1997

31393J NM 6.. |FHR 2557 OH PAC 5.50 6-15-31....
31393J 7C6... |FHR 2549 PD PAC 5.50 6-15-31.
31393K FL4... |[FHR 2572 JS IO INV 4-15-31...
31393M JH 5.. |FHR 2585 SD 10 INV 12-15-32

MTHL| 06/15/2031| 12/15/2016 | .....cccvevs | cerrirns 8,202,648 |........... 8,000,000 | ..100.0000
MTHL | 06/15/2031| 12/15/2016 | ... 20,211,595 .20,000,000 | ..100.2500
MTHL | 04/15/2031| 08/15/2009 | ... 17,301,215 | ....11.0000 .
MTHL| 12/15/2032 | 11/15/2032 | ... 29,640,546 | ....13.8750.
31393M NH 0. | FHR 2582 PE PAC 5.50 12-15-31... MTHL| 12/15/2031| 12/15/2017 | ... ...9,600,000 | ...98.1250 .
31393Q AW 2. |FHR 2621 PG PAC 5.50 12-15-31... MTHL| 12/15/2031| 07/15/2011 | ... 3,000,000 | ....99.6250 .
31393Q Z54...|FHR 2611 MS 10 INV 12-15-32....... X MTHL | 12/15/2032 | 09/15/2012 | ... 19,109,034 | ....13.1250.
31393T BJ 4... |[FNR 2003-92 KH PAC 5.00 3-25-32 MTHL | 03/25/2032 | 10/25/2017 | ... ...5,000,000 | ....96.6250|.
31394GNX 7.. |FHR 2659 NG PAC 5.50 9-15-32.... MTHL | 09/15/2032 | 12/15/2012 | ... ...8,000,000 | ..100.1250 |.
31394H DV 0.. |FHR 2665 WD PAC 5.50 10-15-31.. MTHL| 10/15/2031| 06/15/2015 | ... .11,000,000 | ..100.8750
31394J5S 2... |[FHR 2675 TS 10 INV 6-15-22...... . MTHL | 06/15/2022 | 01/15/2014 | ... ...9,873,400 | ....11.5000 .
31394L RK 0.. [FHR 2698 SG INV 10.06 11-15-32...... . MTHL| 11/15/2032 | 07/15/2026 | ... 3,367,224 | ....97.0000|.
38373Q XC 0.. | GNR 2003-40 LC PAC 5.50 10-16-32. MTHL | 10/16/2032 | 10/16/2018 | ... ...1,000,000 | ..100.2500 |.
38373Y A3 8...| GNR 2003-6 BE PAC 5.25 1-16-32..... . MTHL| 01/16/2032 | 02/16/2018 | ... .18,000,000 | ..100.0000
38373Y S70...| GNR 2003-3 OC PAC 5.50 12-20-31... MTHL | 12/20/2031| 07/20/2017 | ... ...,000,000 | ....99.0000|.
38373Y UR 3.. | GNR 2003-2 PB PAC 5.50 3-20-32..... MTHL | 03/20/2032 | 08/20/2018 | ... 5,412,000 | ..100.1250 .

.11 033,954
. .1,100,749
3,156,109
...1,318,340
.18 064,793

18,000,000 |
6,930,000 |.
5,418,765 |.

352017 |
272,855 | .

911760 JY 3... |VENDEE MTG 97-1 2E SEQ7.50 3-15-24........cccconees | o . MTHL | 03/15/2024 | 06/15/2005 | ......ccoovee | coversriiennns 363,219 | ..o 362,894 | ..100.6250 | . .
...305,245, 426

[===[=k=k=R=f=Nofofolofefofofolfoofefofof oo o Yoo oo Yoo e oo oo o o o=

[V — ..308,387, 466 ..... ...18,054, 816 (8 228 406 ..... XXX......
TOtAl STAtES ANA US......oeetei ettt sttt .. ...305,245,426 ..308,387,466 |..... 1,275,685 | ....18,054,816 | ..... (8,228,406) [ ...covvvveeeeen |0 [ XXX oo XXX......
2799999. | Special Revenue & Assessment Obligations - Defined Multi-Class Residential Mtg.-Backed Securities..........c.cccvuevnnes . 305,245,426 | .......308,387,466 |..... 1,275,685 ....18,054,816 ..... (8,228,406) | ....cocveeeeeel0 v 0 XXX | e XXX......

Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Other Multi-Class Residential Mortgage-Backed Securities
United States

911760 RX6.. | VENDE 2002-2 G SEQ 6.0 9-15-24......c.occovcrnvvirnrincrnnes [co [ 6.000 [MTHL ] 09/15/2024 ] 07/15/2007 [ ..ocovvvsess [ cvvvvvvenens 3,507,313 .105.7500|............ 3,701,250 |............ 3,510,938 06/19/2002] ........ 5.915
[V I 3,507,313 |.... XXX s 3,701,250 |............ 3,510,938 |.........17,500 |.........210,000 |.............(2,452) ] cocoeverieen0 [0 [ XXX XXX...... XXX
TOtAl STAtES ANA US......ceiiei ittt sttt ....3,507,313 XXX ...3,701,250 |. ..3,510,938 |.........17,500 |.........210,000 |.............(2,452)] .cc0everieenn0 [0 XXX XXX...... XXX
2899999. | Special Revenue & Assessment Obligations - Other Multi-Class Residential Mtg.-Backed Securities.. ....3,507,313 XXX ..3,701,250 |. ..3,510,938 | .........17,500 |..........210,000 |............(2,452) | .oeveveeeeel0 |0 | XXX XXX...... XXX
3199999. | Total - Special Revenue & Special Assessment OblIGAtONS...........cririeiiinii e | ensned 488,850,894 XXX ] 491,415,407 | ....... 492,578,330 |.....3,878,286 | ...24,611,356 | ....(9,965,741) | ......ccc0cce.l0 | orrerreren 0 | XXX . XXX...... XXX
Public Utilities (Unaffiliated) - Issuer Obligations
United States
001192 AA 1...|AGL CAPITAL CORP 7.125 1-14-11 NC....coovvvverrrrenr | coveers | s 71253014, 0171412011 | coooees | e | e 1,001,994 |.... 1115160 ............ 1,115,160 |............ 1,002,500 06/28/2001
03028P AA 4.. | AMER TRANSMISSION 7.125 3-15-11 NC. 7.125|SM15| 03/15/2011 | .... 1,010,544 .114.5590 |. ..1,145,590 |. ...1,012,500 03/01/2002] ....

03/19/2003 | ...
03/13/2003

.106.8720 |.
..104.5000

04775H CG 0..| ATLANTA GAS LT 7.0 01-27-15 C-07.........
15189X AA 6.. | CENTERPOINT ENERGY 5.70 03-15-13 NC

7.000 | NM.... | 01/27/2015| 01/27/2007 | 100.000 2,141,761
...................... 5.700 | SM15| 03/15/2013 | ....covevvevennee | comvvvrenins | crvreriennn.996,541

..2,137,440 |...........2,175,000
1,045,000 | ............... 996,320
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Annual Statement for the year 2003 of the GREAT AMERICAN INSURANCE COMPANY

Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig- Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
172476 AA 1.. | CINERGY GLOBAL RES 6.20 11-03-08 NC.........coco. [ v [ cevnne 6.200 [NMO03[ 11/03/2008 | .........ocoveee | worvrvvrae | e 6,869,557 |.......... 6,150,000 |..110.2120] .......... 6,778,038 |.......... 6,904,113 0f... 1[09/30/2003]........ 3.547
190441 BC 8..| COASTAL CORP 7.75 6-15-10 NC........ccovvrervrvvnee [ cevees [ e 7.750{DJ15 | 06/15/2010 ....94.3750] ... 0 f...... 5103/01/2002]....... 7.342
197648 CD 8. | COLUMBIA ENERGY 7.42 11-28-15 CO5........ccoocevve [cevees [ cevn 7.420(NM28| 11/28/2015 .109.3220] ... 0 ... 2106/04/2002]....... 8.030
199575 AM 3. | COLUMBUS SO PWR 6.55 06-26-08 MTN.......ccoccoe. [ cevees [ cevnnee 6.550 | SM... | 06/26/2008 ..110.5620] ... .0 [..1PE|11/15/2001]....... 5.323
233293 AA7.. |DPL INC 6.25 5-15-08 NC........covvrvrrrerreervcninines |evines | v 6.250 | NM15|05/15/2008 | ... ..104.0000] ... 0 f...... 3103/12/1999]....... 6.186
233331 AE 7.. |DTE ENERGY CO 7.05 06-01-11 NC....coovvevvvvrvrace | v | e 7.050(DJ.... |06/01/2011]... .112.1340] ... 0 ... 2107/16/2002]....... 6.172
250847 DT 4..|DETROIT EDISON 5.20 10-15-12 NC......coovvvvrvrens | cvvres | e 5.200 | OA15]10/15/2012] ... .102.7210] ... .0 [..1PE|12/20/2002]....... 4.837
257469 AF 3.. |DOMINION RESOURCES 5.70 9-17-12 NC......ccoccoee | covvres | ovenee 5.700 | SM17]09/17/2012] ... ..105.3630 ... 0 f...... 2109/09/2002]....... 5.709
264399 DW 3.|DUKE ENERGY 6.25 01-15-12 NC......cocovvvvrrerrvrnrns | v | e 6.250(JJ15. 101/15/2012]... ..108.1580] ... 0 f...... 2101/14/2002]....... 5.976
29266M AA 7. |ENERGY EAST 8.05 11-15-10 NC.....coovvevrvvvcenrrnns | v | e 8.050 [NM15] 11/15/2010] ... .118.7770] ... 0 f...... 2103/01/2002]....... 7.380
29364G AA 1. |[ENTERGY CORP 7.75 12-15-09 NC.......ccovvvvencrcree | v | e 7.750(DJ15 | 12/15/2009 ..104.7500] ... 0 ... 2112/16/2002]....... 7.750
29364N AB 4. |[ENTERGY MISS INC 6.45 4-1-08 CO6@100.........co.. | coveres | venne 6.450 | OA....| 04/01/2008 ..102.2660] ... .0 [..1PE|03/01/2002]....... 5.656
29364P AE 3..|ENTERGY NEW ORLEANS 3.875 08-01-08........cccc. |.overee | eenne 3.875| AF.... | 08/01/2008 ...98.7990] ... .0 (..2PE|07/23/2003]....... 3.904
34110Q AA 6. | FLA POWER CORP 6.67 4-01-08 AL030106............ | ocees | eonenne 6.670|OA....|04/01/2008 .107.2770] ... .0 (..2PE|01/27/2000]....... 7.252
361706 AA 2.. |ENTERGY CORP 7.43 1-15-11 AL 09-06.........coccoeere | covrres | ovene. 7.430(JJ15.101/15/2011]01/15/2004 |102.480 ... ..102.9960] ... .0 [..2PE|01/25/1999]....... 6.893
452092 CM 9. | ILLINOIS POWER 11.50 12-15-10 C06.... 11.500 | DJ15 | 12/15/2010|12/15/2006 |105.750 ... ..120.0000] ... 0 ... 4112/20/2002| .....11.999
462613 AB 6.. | IPALCO 7.375 11-14-08 NC......coooveverevrvcrrrcrerrnnnes [ eevees [ e 8.375[NM15| 11/14/2008 | .......ovevvvees | corerrennee .111.7500] ... 0 f...... 3103/14/2002]....... 8.546
47655P AT 0..|JERSEY CEN PWR 6.78 3-29-05 MTN C 03.......cccoc. | cevvewe [ cevnnee 6.780 | SM... |03/29/2005 ... ..100.2390] ... 0 ... 2112/04/2001]....... 6.780
482620 AS 0.. |KN ENERGY 6.67 11-1-27 PO4@100........occovvvrvere [ cervee [ cerrn 6.670 [NM... | 11/01/2027 | ..oocvrvrrvrnees | cevvvrae | e ..104.1170].... .0 (..2PE|06/28/2001]....... 6.520
485134 BB 5.. |KANSAS CITY P&L 7.125 12-15-05 NC.....c.oovevvrrvree [ ceven [ e 7.125(DJ15 | 12/15/2005] ... ..108.9260] ... .0 (..2PE|03/01/2002]....... 5.858
494550 AH 9..|KINDER MORGAN 6.75 3-15-11 NC......coevvvvvvcvvnne [cervee [ e 6.750SM15]03/15/2011] ... .112.2490] ... 0 f...... 2101/31/2003]....... 5.237
494553 AB 6.. |KINDER MORGAN 6.50 09-01-12 NC.......ccvvvvverees [ cervens [ cevnne 6.500 | SM... [09/01/2012]... ..110.3500] ... 0 ... 2112/03/2002]....... 6.263
59562V AD 9. | MIDAMER ENER HLD 4.625 10-01-07 NC.......ccccco. |ovvves | venn. 4.625]JJ31. [10/01/2007 | ....covevvevvne | v ..103.4100] ... .0 [..2PE|10/01/2002]....... 4.739
641423 BD 9.. | NEVADA POWER CO 10.875 10-15-09 C06 10.875| OA15]10/15/2009 .116.1250] ... . 0 ... 3110/22/2002] .....12.122
65463P AD 9. |[NIPSCO CAP MRKTS 7.82 04-03-17 MTN......ccoccovee | vvrres | venne 7.820 [ SM15|04/03/2017 | ...oovevevvences | cererennes .120.5720] ... 156,400 .0 [..2PE|01/13/2003]....... 7.538
655419 AD 1..|NORAM ENERGY 6.50 02-01-08 NC.........ccovvrerrerae | vvrres | rvenne 6.500 | AF.... |02/01/2008 ... .107.1270] ... 130,000 0 ... 305/28/2002]....... 8.251
665501 AE 2.. [NORTHERN NAT GAS 5.375 10-31-12 NC.....ccooveee | covrres | ovenne 5.375|0A3010/31/2012] ... .102.2220] ... 167,969 |.... .0 [..2PE|10/09/2002]....... 5.393
66765R BP 0. [NORTHWEST NAT GAS 6.31 3-26-07 MTN......ccoccee | ovres | venne 6.310(DJ.... |03/26/2007 ... ..110.3650] ... 157,750 |. .0 [..1PE|03/21/2002]....... 6.310
677730 AA 1.. |OHIO VALLEY ELEC 5.94 02-12-06 NC.........ccovcovveee | covrres | covenne 5.940 | AF12 |02/12/2006 | ... ..107.1670] ... 178,200 |. 0 ... 1[12/18/2001]........ 5.940
679574 AG 8..|OLD DOMIN ELEC 6.21 12-01-28 A 6-17......ocevvvvvrras | o | e 6.210(DJ.... | 12/01/2028] ... ..106.8750] ... 118,680 |. .0 [..1PE|12/12/2002]....... 6.210
684065 AT 2.. |ORG & RKLND UTL 6.50 12-1-27 PO4.........ccocovvrers | vvres | e 6.500(DJ.... [12/01/2027 ... ..108.2980] ... 130,000 |. .0 [..1PE|12/15/1997]....... 6.500
69351E AA 7..| PP&L CAPITAL FDG 8.375 6-15-07 NC.......ccovcovvvcs | vvrres | e 8.375(DJ15 | 06/15/2007 | ... .114.3110] ... 0 ... 203/27/2003]....... 4.373
705322 AH 8..| PEDERNALES COOP 4.093 11-15-12 A0808........... | cccooes | vene. 4.093 |NM15(11/15/2012].... .101.1520] ... .0 [..1PE|10/10/2002]....... 4.093
737662 BM 7. | POTOMAC EDISON 5.00 11-01-06 NC.......c.occovvvrne | ovires | e 5.000 [NM... | 11/01/2006 | ... ....96.0000 ... 0 ... 4(11/01/2001] ....... 5.060
739227 AC 0..|POWER CONTRACT 5.20 02-01-06 NC........ccovvverre | vveres | venne 5.200 | AF.... |02/01/2006 | ... ..101.4930] ... 0 ... 206/11/2003]....... 5.205
816851 AF 6.. | SEMPRA ENERGY 6.00 02-01-13 NC.....c..ocorvvrvvnce | evvires | e 6.000 [AF.... [02/01/2013 ] ....vevvevvences | cererrennes . ..106.2420] ... .0 (..2PE|01/28/2003]....... 6.046
837004 BG 4..| SC ELEC & GAS 7.625 4-1-25 P 05........ocvcevcvrvvrncs | vvrres | e 7.625|0A....| 04/01/202504/01/2005|102.000 ... ..107.6900] ... .0 [..1PE|12/30/1996]....... 6.981
83851M AF 4. | SOUTH JERSEY GAS 6.74 07-15-11MTN.....ccoovveee | vvres | e 6.740(JJ12. |07/15/2011] ... .114.1380] ... .0 [..1PE|07/09/2001]....... 6.740
842434 CE 0..| SOUTHERN CAL GAS 4.375 01-15-11 NC....ooovverere | vveres | e 4.375]JJ15. [01/15/2011] ... ...99.9780] ... .0 [..1PE|12/10/2003]....... 4.380
843646 AC 4..| SOUTHERN POWER 6.25% 07-15-12 NC........coovveve | vveres | venne 6.250(JJ15. |07/15/2012] ... ..108.0510] ... .0 [..2PE|10/17/2002]....... 5.911
845743 BG 7..| SOUTHWESTERN PUB 5.125 11-01-06 NC.......ocoe. | overes | e 5.125(NM... | 11/01/2006 | ... ..105.9710] ... 0 f...... 2110/23/2001]....... 5.187
880451 AS 8.. | TENN GAS PIPELINE 7.00 3-15-27 PO7.......ccoovoveree | vvres | ovenne 7.000 | SM15]03/15/2027 ... ..103.7500] ... 0 ... 4106/28/2001]....... 7.159
893570 BP 5.. | TRANSCONT GAS PIPELINE 6.25 1-15-08........cccoc. | coveves | venee 6.250{JJ15. |01/15/2008 ... ..103.0000] ... 0 ... 4(12/23/2003]....... 5.281
893570 BR 1..| TRANSCONT GAS PIPELINE 7.00 8-15-11.....ccovvves | overes | venne 7.000 |AF15 |08/15/2011] ... ..106.5000] ... 0 f...... 4108/22/2001]....... 7.037
90210V AB 4..| TXU ENERGY CO 7.0 03-15-13.....cooovvvrvrnrrcrvrnns |evenes | e 7.000 | SM15]03/15/2013 ... ...1,000, ..110.6000] ... veeee. 1,000, . .0 (..2PE|03/06/2003]....... 7.000
92239M AD 3.|VECTREN UTILITY 5.25 08-01-13 ..5.250 | AF.... | 08/01/2013] ... Y P 3,092,382 ..100.2470] ..........3,107,657 |.......... 3,092,126 |.......67,813 [, .0 [..2PE|07/24/2003]....... 5.283
UNIEA SEALES. ...ttt nens | e 127,612,194 XXX [ . 135,639,795 | ... 128,345,369 0 [.XXX]....XXX.....
Canada
448814 EK 5.. |HYDRO-QUEBEC SER IU 7.50 04-01-16........coccoeceee | coveee | eavene /-D00 [ OA.... [04/101/2016 [ .....ocoovevcnce | o [ 2,259,937 ]..........1,860,000 |..123.2570]..........2,292,580 {.......... 2,282,945 |.......34,875 | ........
e 2,259,937 ..........1,860,000 [...XXX.....[..........2,292,580 [.......... 2,282,945 |.......34,875 | ........ ,
3299999. [ Public Utilities (Unaffiliated) - Issuer OBlIgatioNS. ... ..c..vcrrreieiieirsressesseseesnsanssne s seeserssessesesssesnsnsssessensnsnsane | oneees 129,872,131 | ......127,838,790 [...XXX..... [ ......137,932,375 | ...... 130,628,314 |...2, 038 064 | ..... 8, 239 877 | ..... 1,270,248 |...
3899999. [ Total - Public Utilities (Unaffiliated).........ccrrerririresieniiniiisesiscissssissi s snsnsssessesesssesnsssnseneane | oveoes 129,872,131 ] ......127,838,790 [...XXX..... [ ......137,932,375 | ...... 130,628,314 |....2,038,064 | ..... 8,239,877 | ..... 1,270,248
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Interest 6 7 8 9 10 1 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig- Date of
cation Description of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
United States
019754 AA 8...|ALLMERICA FINL 7.625 10-15-25.. 10/15/2025 ...91.0000]...........1,137,500 |............1,002,500 |.........20,122 |........... 76,250 | ........c.... 2,220 | cccrvrccenec0 |orrviriccrnccn0 | 3105/22/2003 ] ....
020012 AE 0...| ALLSTATE FINL GLOB 6.50 06-14- . .1 06/14/2011 .112.6240]............2,815,600 |...........2,756,600 | ............7,674 |..........162,500 | ..........(25,010)| cccoeeerrcce.0 |0 | s 1[12/20/2002
023778 AA 1...|AMER AIR 91A1 PT 9.71 1-2-07 AL1204... ..1 01/02/2007 ...90.0000 . 453,681 | ... 571,175 | ... 24,338 | ... 48,956 | ..o 81,975 | 0 |0 | 4 112/23/1996
02378H AC 6..| AMER AIR 94-A 9.78 11-26-11 AL0707.. 11/26/2011 ...85.00001............2,856,767 |............3,876,968 | .........31,957 |.........328,696 | ......1,338,506 | .......cccc..0 |uorrrirriirnacn0 | i 4 | 08/20/1996
02378J AC 2... | AMER AIR 99-1 A2 7.024 10-15-09 NC...... 10/15/2009 .100.2500| ............2,506,250 |............2,500,000 | .........37,071 | ..........175,600 | coooovvevrriccrnncn0 | riirienicn0 Jeviiinccn0 | 2| 09/23/1999
02519# AC 0...|[AMER COMML LINES LLC-B L+450 6-30-07. 06/30/2007 ...99.00001............1,980,000 |...........1,757,700 | ...........5,431 | ccierrcci 1,398 | i 7,698 | 0 [0 | 5111/17/2003
02519# AD 8...|AMER COMML LINES LLC-C L+475 6-30-06. 06/30/2006 ...84.5000]............2,535,000 |............2,636,549 | ...........8,500 |............. 1,458 | ... (101,549) | ..ooccovvcnn0 [0 [ 47| 11/17/2003
025816 AP 4...| AMERICAN EXPRESS 3.75 11-20-07 NC...... 11/20/2007 .101.8650] .........10,186,500 |...........9,963,000 | .........42,708 |..........375,000 |...ccc.....8,879 | coorirrecrccc0 |0 | 1[11/15/2002
02635P SA 2.. |AMER GENL FIN 4.50 11-15-07 MTN NC....... 11/15/2007 |. .104.3320]............5,216,600 |...........4,987,580 | .........28,750 |.........218,125 | ..cc00.... 2,292 | coorovvevrccn0 |0 | 1| 11/20/2002
02744R AH 0..| AMERICAN MEDIA 10.25 5-01-09 C04@100. ....| 05/01/2009 .106.6250 | ............2,665,625 |...........2,485,000 | .........42,708 |.........256,250 | ...cccccceeer047 | roriirrerccn0 |0 | s 4 |11/20/2000
030096 AH 4.. | AMERICAN STORES 7.50 5-1-37 P 5-1-09.... .1 05/01/2037 .113.3120|. ..2PE | 04/28/1997
03072J AC 9...| AMERISERVE FOOD 8.875 10-15-06 CO04.................... 10/15/2006 | 04/15/2004 |100.000 |..................7,289 |............1,000,000 |....... 1.0000| ....ccc000eeee 10,000 |...eeecrc1,010,000 | oo | vvcviiiricrienn0 | i 7,289 | 0 |0 | e 6 | 12/24/1997
03072M AB 4..| AMERUS GROUP CO 6.95 6-15-05 NC .1 06/15/2005 |. ..105.0350 283,212 | oo (14,424) | 0 |0 | 2| 03/21/2002
046003 W* 6...| ASSOCIATES CORP 7.60 6-15-04 MTN.... .| 06/15/2004 .102.6250 |. .380,000 | .. .1PE [ 12/30/1996 | ....
05115E AB 6.. |AUGUSTA IV A2 6.90 11-15-15 AL072410SF 11/15/2015 .113.2640 |. 295,103 |....cccc0re(2,053) | o0 |0 | e 1102/26/2002 | ....
05115QAC 7..| AUGUSTA V A2 6.40 2-28-11 AL112506.... .| 02/28/2011 ..108.3400 |. 502,366 | ...o.cce.(17,136) | o0 |0 | e 1109/25/2001 | ....
051157 AG 0.. | AUGUSTA VI 96A3 7.375 4-15-13 A30810. 04/15/2013 .113.3750 |. A39179 | e T06 | 0 |0 | e 1110/12/1999 | ....
053611 AC 3.. | AVERY DENNISON 4.875 01-15-13 NC.......cccoormvcreenne. ..[01/15/2013 | .... 1,990,483 | .... ...99.45801............1,989,160 |............1,989,700 | .........44,958 |........ 48,208 | ... T83 | ciirriiiircc0 |0 | 1(01/14/2003
060505 AJ 3... | BANK OF AMERICA 4.75 10-15-06 NC 10/15/2008 | ... 5,984,555 |.... .105.5730 | ............ 6,334,380 .1PE | 11/02/2001
064057 AZ 5...| BANK OF NEW YORK 7.30 12-01-09 NC... 12/01/2009 .117.25701............ 1,172,570 |. . .1PE | 11/07/2001 | ....
064057 BE 1...| BANK OF NEW YORK 3.75 02-15-08 NC... .| 02/15/2008 .101.1700] ............9,105,300 |. ..127 500 |. .1PE [ 11/19/2002 | ....
06421@ AE 6. | BOEI STRUCT NT 8.11 3-15-08 A041503.. . 103/15/2008 ..100.0000 |. 478,948 |. 30,858 | ..0rrnn38,843 | e |0 0 | e 1109/25/1998 | ....
06423A AS 2.. | BANC ONE CORP 5.25 01-30-13 NC..... ..101/30/2013 .102.5880 | ............3,077,640 |. 66,063 |. .1PE [10/17/2002 | ....
07385T AJ5... | BEAR STEARNS CO 5.70 11-15-14... 11/15/2014 .104.2380 ............2,084,760 |. A4567 ... 57,000 | (1,547) | 0 |0 | e 1107/29/2003 | ....
08442H AD 3..| BERKLEY W.R. 6.375 4-15-05 MTN....... .| 04/15/2005 .104.6240 ............5,231,200 |. 14,167 |. ..2PE | 09/06/2001 | ....
084664 AE 1...| BERKSHIRE HATHAWAY 4.20 12-15-10 .1 12/15/2010 ...99.9600............6,997,200 |. .1PE [ 12/15/2003 | ....
09777#AA6...| BOME INV [I LLC 9.15 6-30-08 A03.... 06/30/2008 ..100.0000 |. 233,978 | ..iin233,978 | 10,764 | 21,409 | 0 |0 0 | e 1107/06/1998 | ....
10138M AB 1..|[BOTTLING GROUP 4.625 11-15-12.... 11/15/2012 ...99.4560|............9,945,600 |............9,862,100 |.........59,097 |.........462,500 |............01,180 | v |0 | 1(12/11/2002 | ....
115637 AC 4.. | BROWN-FORMAN 3.00 3-15-08 NC... 03/15/2008 ...97.8720|. 1,663,824 .1PE | 03/19/2003 | ....
12189P AA 0.. |BUR NTH/SAN FA 97A 7.42 3-23-10 A07.... 03/23/2010 .112.2500 |. 693,857 .1PE | 06/28/2001 | ....
12189P AD 4.. [BUR NTH ETC 6.23 7-2-18 AL 4-28-10... ..107/02/2018 ..108.1250 |. ..956,627 |. .1PE | 11/20/2000 | ....
12189P AE 2.. [BURNTHETC 7.16 01-02-20 AL 5-31-12.. ..101/02/2020 .116.5000| ............2,978,699 |. .1PE | 06/28/2002 | ....
12189P AL 6...|[BUR NTH/SAN FA 5.943 01-15-22 A13...... ..101/15/2022 |. .107.6900............1,615,350 |. .1PE | 06/21/2002 | ....
12479W AA 4. | CBD MEDIA/FINANCE 8.625 06-01-11 CO7... 06/01/2011 ..110.0000 |. ..825,000 ceevrreneene 190,000 | 5,391 | 130,188 | 0 | 0 0| 4106/09/2003 | ....
125509 AJ 8... | CIGNA CORP 6.375 01-15-06 NC............... .| 01/15/2006 | . .106.1230 | ............3,247,364 |. . ..2PE | 12/04/2002 | ....
125567 AA 5...| TYCO CAP 6.49 01-05-21 AL 11-24-10.. ..| 01/05/2021 ..107.2500 |. 4,371,679 ..129 1332 | 264583 | o0 | i) |0 | 1110/31/2001 | ....
126304 AD 6.. | CSC HOLDINGS INC 8.125 8-15-09 NC. .| 08/15/2009 ..107.5000 |. 1,075,000 30,694 |.......c...81,250 | ... 36,557 | o0 |0 | 4108/21/1997 | ....
126650 AF 7...|CVS CORP 7.77 1-10-12 AL 11-15-09 NC.. 01/10/2012 ..115.0000 |. 7,499,928 29,560 |. .1PE [ 03/01/2002 | ....
14063R AB 1.. | CAPITOL RECORDS 8.375 08-15-09 NC... .| 08/15/2009 ..105.0760 |. 1,576,140 AT A58 ... 125,625 | ..oocooe(1,787) | 0 |0 | e 3112/20/2002 | ...
141781 AR 5.. | CARGILL INC 4.375 06-01-13 NC........... 06/01/2013 ...93.8500 . 1,877,000 |............1,869,240 | ...........7,292 | ..cc00c0e 47,396 | oo 1,607 | 0 |0 | 1(11/07/2003 | ....
15650# AB 3... | CENTURY CABLE LIBOR+300 12-31-09 12/31/2009 | .... ...93.0000 | ............ 2,790,000 |...........2,159,500 | ..........10,850 |..........140,610 |........... 45,308 | .cc..cccccc..0 | o0 | e 6 | 02/24/2003
158525 AT 2... [ CHAMPION INTL 7.20 11-01-26 P11@100.... .| 11/01/2026 | ... .113.8740 , ..2PE | 11/29/2001
158525 AU 9.. | CHAMPION INTL 6.65 12-15-37 P07...... .| 12/15/2037 ..112.0300 |. .2PE [12/16/1997 | ....
160841 AA 0... | CHARLOTTE GATE 6.41 12-01-16 NC... 12/01/2016 | . .106.3750 | ............1,947,147 |..........1,830,456 | ...........9,778 | e, 117,331 | o0 |0 0 [ 1[11/23/2001 | ....
170032 AN 6.. | CHIQUITA BRANDS 10.56 03-15-09... 03/15/2009 .110.2500 | ............1,653,750 |...........1,631,250 | .........46,640 |............79,200 | ..........(12,678) | soeeoerrevrcce0 |0 | e 41 08/04/2003 | ....
184502 AP 7...| CLEAR CHANNEL 5.75 01-15-13 NC..... ..101/15/2013 | .. .104.4110]............1,566,165 |...........1,488,945 | ........ 39,771 | .ccc.e....44,563 | cocervviineen821 | a0 [0 | 2101/09/2003 | ...
191098 AF 9... | COCA-COLA BOTTLING 5.30 04-01-15 NC..........ccce0.. ... | 04/01/2015 | .... ...99.9070 | ............ 1,998,140 ..2PE | 03/21/2003
200339 AQ 2.. | COMERICA BANK 6.00 10-01-08 .... | 10/01/2008 | .... .109.5600| ............5,532,780 |............ 5,444,254 .1PE | 12/13/2002
205887 AF 9...| CONAGRA INC 7.125 10-1-26 P 10-1-06 .110/01/2026 ..114.0050 | . . 489,375 | .......c...8,906 |..........35,625 | oo 168 | 0 |0 | e 21 11/3011999 | ...
205887 AZ 5... | CONAGRA INC 6.00 9-15-06 NC........ 09/15/2006 ..108.0890 |. ...3 242 670 |............3,096,900 | .........53,000 |..........180,000 | ..........(18,799) | ..cccevevrcce.0 | rorrriiirrecrn0 | 2110/03/2001 | ...
20825C AD 6..| CONOCO PHILLIPS 3.625 10-15-07 NC 10/15/2007 | .... .100.8110 | ............ 3,024,330 |...cone 3,007,230 | ........22,958 |....... 110,562 |....cccc(1,357) ] o0 |0 | 1(10/03/2002
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Annual Statement for the year 2003 of the GREAT AMERICAN INSURANCE COMPANY

Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig- Date of
cation Description of Paid Date Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
210805 AM 9. [ CONT AIR 96A 6.94 4-15-15 AL0307 SF........ccccovevee | evvres [ e 6.940 [ JAJO |04/15/2015 ] .....cvovvcrce | v oo 2,353,087 [.......... 2,353,087 |....96.7500] .......... 2,276,612 | .......... 2,353,087 |........34,475 | .......163,305 [.....ccccceveens0 |0 [ l0 2101/25/199%....... 6.940
210805 BE 6.. | CONT AIR 97-1B 7.461 4-1-13 AL51807......cooccovvvee | v | e 7.461|0A....|04/01/2013]... ...1,309,336 . ...75.0000{......... v 1,736,512 ... 32,563 | ........130,252 | .......(429,354) | ..o | o0 i 4103/13/1997|........ 7.519
21987H AG 0. | CHRYSLER BD 97A17.242 2-1-17 ALO410......ccooev | ovvres | e 7.242|AF.... |02/01/2017] ... 6,585,872 .107.7140] ... ..2PE|07/18/1997{....... 7.100
21987H AS 4. | CBBC-ADM 98-1 6.50 12-15-17 AL111810......ccovveewe | covrres | e 6.500(DJ15 |12/15/2017 ... 3,381,792 ..106.2500] ... .1PE|10/29/1998{....... 6.161
22237L ND 0. | COUNTRYWIDE HOME 4.25 12-19-07 NC.......cocooee | ovvree | ovenne 4.250|DJ19 [12/19/2007 ... 2,989,385 ..103.1340] ..........3,094,020 | ..........2,986,890 | ..........4,250 | ........128,208 | ...........2,402 [....ccccc...0 | o0 [ 1[12/12/2002]........ 4.348
224399 AH 8..| CRANE CO 8.50 3-15-04 NC.......ocrevevvvenrnrrcrennes | vvnes | e 8.500 | SM15]03/15/2004 | ... 4,460,705 .101.3520] ... .2PE|01/27/1997{........ 7.271
22541L AB 9.. | CREDIT SUISSE FB 6.125 11-15-11 NC......covcovvvee | evvres | e 6.125|NM15| 11/15/2011] ... 4,907,704 ..107.0000]...........5,350,000 | ..........4,889,700 |.........39,132 | ........306,250 | ............8,768 [......ccc....0 | covrrirrvrinnl0 [ 1 [11/16/2001]........ 6.428
232928 AA 9.. | DR STRUC FIN 6.66 8-15-10 AL62406 SF.........cccceo |ovveres | enne 6.660 | AF15 | 08/15/2010] ... 474,149 ...58.5000{..............700,332 | ..........1,197,149 |........30,120 | ........79,142 [..ccoeiiiiccn.0 |0 [0 e 5110/29/1993] .....15.893
239753 CY 0..|DAYTON HUDSON 7.50 07-15-06 NC........cccovvvvnces | vvrres | venee 7.500{JJ15. |07/15/2006 | ... 2,728,838 .112.1390] ... . .APE|11/14/2002f........ 3.690
244098 AA 7.. | DEER PK REF 6.47 12-15-08 AL21006 SF.........ccoce |ovveres | eenne 6.470(DJ15 | 12/15/2008 ... 3,997,701 ..107.6220] ... 262,151 | .ooeeeernn8,910 |0 el [ 1[12/30/1996]........ 6.792
247367 AC 9..|DELTA 9.375 9-11-07 AL 05-25-05 SF........ccvvrrvrnee | vvrres | e 9.375(SM11]09/11/2007 3,535,205 ....88.5000 ... 364,029 | ........356,156 |...cccccoceeen0 [ i [ 4110/06/1995]....... 7.896
25468P AY 2..|DISNEY (WALT) CO 5.62 12-01-08 C2005.........coce. | overes | venne 5.620(DJ.... | 12/01/2008 2,020,199 ..105.0940] ... 112,400 |..........(9,800) | .ccoovvveeenO | o0 i 2109/27/2002]....... 5.060
25468P BU 9. | DISNEY (WALT) CO 5.50 12-29-06 NC........coovvvveree | evvrres | venne 5.500{DJ29 | 12/29/2006 2,003,251 ..107.2340] ..........2,144,680 | ..........2,005,000 | .............611 | ........110,000 |.....c.ccce.(974) [ i O | 0 [ 2103/01/2002]....... 5.440
260543 AY 9.. |DOW CHEMICAL 8.55 10-15-09 NC.......cccovvvrvrnens | vvres | e 8.550 | OA15]10/15/2009] ... 6,051,691 ..119.9660] ... .1PE|12/30/1996....... 7.033
27876G AP 3. |[ECHOSTAR DBS 6.375 10-01-11.....ccovvvererrerrerrerns | v | e 6.375|0A....| 10/01/2011].... 1,996,321 ..102.5000]..........2,050,000 {..........1,996,250 |.........31,521 |..ccccovvirrern0 [ 71 [0 |0 [ 3110/31/2003]....... 6.405
291011 AN 4..|EMERSON ELEC 5.75 11-01-11 NC....ceovvvvvvvrrrcrrerns | v | e 5.750 [NM... | 11/01/2011].... 1,993,405 .107.7250] ... .1PE|10/24/2001{....... 5.803
29250R AC 0. |ENBRIDGE ENERGY 4.75 06-01-13.......ccccovvvvevencn | v | e 4.750|DJ.... [06/01/2013]... 3,994,283 ...96.5880]..........3,863,520 |..........3,994,000 |.........15,833 [ .....97,112 {283 |0 |0 205/20/2003]....... 4.769
293561 AF 3.. |ENRON CORP 9.875 6-15-03 NC.......ccovvevrererrerrerens | vvres | v 0.000{DJ15 | 06/15/2003 ... .360,275 ...21.75001 .............652,500 |..........3,225,000 | ......ccocoreee0 frrriiiiirinnc0 [0 |0 0 6112/31/1999]....... 0.000
293561 AR 7..|ENRON CORP 7.625 9-10-04 NC........ccovvvrervrrerrnrns | vvres | rvenne 0.000 | SM10{09/10/2004 | ... ...84,471 222.2500] .00 155,750 | 730,674 | o0 [0 0 |0 0 6112/23/199....... 0.000
294429 AE 5.. | EQUIFAX INC 4.95 11-01-07 NC.....coovvevrvrncrrerecns | evines | e 4.950 |NM... [11/01/2007 ... 1,497,721 ..104.5920]..........1,568,880 | ..........1,497,105 |........ 12,375 | ... 74,663 | .............527 [0 | o0 [ 2110/24/2002]....... 4.994
300674 AB 4.. | EXCEL PARALUBES 7.125 11-1-11 A04-07......cocoee | covrres | ovenne 7.125(NM... | 11/01/2011].... 7,364,437 .111.1450] ..........7,968,206 |..........7,403,081 |.........85,134 | ........510,806 | .........(18,575) [ ....cccccco..0 | ovririirinn0 [ i 2103/27/2002]....... 6.671
31331F AJ 0.. |FEDERAL EXP 8.40 3-23-10 AL 3-13-09........ccovcovvee | vvres | ovenne 8.400 | SM23]03/23/2010] ... 2,321,437 .111.5000] ..........2,425,125 | ..........2,409,560 |.........49,735 | ........182,700 | .........(18,180) [ .....coecoc..0 | ovrirrieenn0 [ e 1[05/19/1998]........ 7.045
31331F AU 5. | FEDERAL EXP ETC 97-A 7.50 1-15-18 A12.....cccooces | vvnes | ovenne 7.500{JJ15.101/15/2018] ... 2,822,929 .115.8750] ... ..1PE|02/05/2002]....... 6.778
316817 AA 3..|57TH ST MTGE 7.125 6-01-17 AL 042908...........ccco. | ovres | ovenee 7.125|MTHL|06/01/2017] ... 1,813,557 ..111.5000] ... .1PE|07/16/2001{....... 7.124
317928 AA 7.. | FINOVA GROUP 7.50 11-15-09 NC......covvevvevrenvncne | v | e 7.500 [NM15] 11/15/2009 ] .....coovvrvvree | cervvrvvne | 92,089 ....60.0000{..............180,000 |.............107,250 | ........2,875 | .........22,500 |.....coeveveees0 | o0 [l e 6103/01/2002] .....24.433
319279 AL 9.. | FIRST BANK SYSTEM 8.00 7-2-04 NC......ccoovvvvvrre |everee | eenne 8.000{JJ02. | 07/02/2004 ... 1,508,734 ..103.1830] ... .1PE|12/30/1996....... 6.802
319963 AE 4.. | FIRST DATA CORP 4.70 11-01-06 NC.....c.ceovvrvreee | ovrres | e 4.700 |NM... [11/01/2006 R 990,486 ..105.4450]..........1,054,450 |.............985,000 | ..........7,833 | ..........47,000 | ............3,050 [....ccccc....0 | v [ 1[03/01/2002]....... 5.065
339130 AP 1.. | FLEMING COS INC 10.125 04-01-08 CO5........ccoccove | evvrres | venne 0.000 | OA....| 04/01/2008 | 04/01/2005|105.063 | ... 467,500 ....22.0000{..............660,000 |.......... 467,500 | ....ocorvereen froiiiiininc0 [0 |0 0 6109/08/2003 .....10.125
339130 AX 4.. | FLEMING COS INC 9.25 06-15-10......ccccvvvrevercenenee | evveres | eenne 0.000|DJ15 | 06/15/201006/15/2006 |104.625 ... .660,000 ....22.0000{..............660,000 |.............805,000 | ......cccooc..0 [rrririiiiienc.0 [ orri(145,000) | oo | i l0 6103/28/2003 .....19.077
347471 AQ7..|FT JAMES CORP 6.625 9-15-04 NC.........ocovcrereree | evvres | venne 6.625 [ SM15|09/15/2004 | .......covvvree | wervvrvrne | e 797,897 ..102.0000].............816,000 {.............790,969 |.........15,606 | ..........53,000 | .........21,897 [....ccccc....0 | covvrirririnnl0 [ 3105/29/2001]....... 7.015
362388 AA 8.. | GEORGIA PACIFIC FIN 7.20 12-15-06 NC.......cccooee | coveres | ovenee 7.200{DJ15 [ 12/15/2006 | .....covvevvenres | cererrennee 1,495,872 ..104.0000]..........1,560,000 {..........1,493,055 | .........4,800 | ........108,000 | ..........70,872 [...cccccc...0 | o0 [ i 3107/20/2001]....... 7.305
367905 AA 4.. | GAYLORD ENT 8.00 11-15-13 C11@100.......cccourere | evvrres | venne 8.000 [NM15| 11/15/2013 ..500,000 ..105.5000].............527,500 {.............500,000 | ........5, 111 | oo [0 [0 |0 [ 4110/28/2003]....... 8.000
368771 AA 9.. | GENL AMER RAILCAR 97-1 6.69 9-20-16........ccocere | ovrres | venne 6.690 [MTHL|09/20/2016 | .....covevvevees | cererrennes 4,561,496 ..106.0000] ... .1PE|03/01/2002{....... 6.672
36884C AA 6. | GEN AMER TRANS 8.42 1-1-15 AL0B09 SF........coo. | ovevee | venee 8.420(JJ.....|01/01/2015] ... 3,882,979 ..103.7500] ... ..2PE|08/09/199%4....... 8.420
36962G ZH 0. | GE CAPITAL 4.625 09-15-09 NC.......oovevvervrrnrrernns | vvires | e 4.625|SM15{09/15/2009 ... 2,007,133 ..103.9540]..........2,079,080 | ..........2,008,460 |.........27,236 | ..........90,188 | ..........(1,073) [ ccevevveveccn.0 | o0 [ i 1 [10/04/2002]....... 4.553
370424 8B 2.. | GMAC 6.625 10-15-05 NC.......ccovvvrevrvcrvrerrncirerreirenes | v | e 6.625|OA15]10/15/2005 ... 3,456,611 ..105.7500] ... ..2PE|12/31/1999....... 7.378
370425 RP 7..| GMAC 7.75 1-19-10 NC....ovvvvereeecrvcenecrerrerenineens | v | e 7.750{JJ19.101/19/2010] ... 2,070,530 .113.3560] ..........2,267,120 | ..........2,079,743 |.........69,750 | ........155,000 |.........(9,090) [ ....cc0occoc..0 | ovrirririnn0 [ e 2112/26/2002]....... 7.024
370425 RT 9.. | GMAC 6.75 1-15-06 NC........coovvrevrecrvcereircererrenrenineens | eveires | v 6.750{JJ15. |01/15/2006 | ... 1,609,460 .107.3550]..........1,610,325 | ..........1,610,625 |.........46,688 |.......cccccoecee0.0 [ corirreeene(1,165) [ i lO | 0 [ 2112/23/2003]....... 3.033
370425 SH 4..| GMAC 4.50 7-15-06 NC........o.ovvrerrecrrcercrcererrernnneens | veres | v 4.500|JJ15. [07/15/2006 ... 2,000,025 ..102.8760]..........2,057,520 | ..........2,000,030 |.........41,500 |....cccccooerrere0 | corrrncncs (@) [0 |0 [ 206/27/2003]....... 4.499
379363 AK 0.. | GLOBALSTAR LP 11.375 2-15-04 CO3@102........cco. | ovvves | venne 0.000 [AF15 |02/15/2004 | .......vvvvree | wervvrvvae | e 5,000 |..........1,000,000 |...... 0.5000] ..ccvvereen.5,000 {625,000 [ o0 |0 [ ini(22,366) [ o0 | 0 [ 6109/22/1998]....... 0.000
382388 AM 8. | GOODRICH B.F. 6.60 5-15-09 NC.........covevrrvrvrnees | vvres | e 6.600 | NM15]|05/15/2009 .284,390 ..109.7280] ... ..2PE|11/20/2000....... 7.805
398048 AH 1..| GREYHOUND LINES 11.50 4-15-07 C02@105... ...11.500 | OA1504/15/2007 | 04/15/2004 {101.920 | ............. 923,750 ...92.37501.............923,750 |..........1,000,000 |.........24,278 | ........115,000 | ........223,750 |.....ccccoc...0 | ceriirriiinnnl0 | 5104/11/1997] .....11.500
404119 AH 2.. |HCA INC 6.75 7-15-13 NC.....coovvrererrererececrnenrnnns [ ceveen [ e 6.750(JJ15. |07/15/2013 2,990,955 ..106.0500]..........3,181,500 {..........2,990,670 |.........86,063 |......ccccocorerne0 [ cririrnni285 [0 |0 [ 3107/23/2003]....... 6.793
404280 AB 5.. |HSBC HOLDING PLC 5.250 12-12-12 NC......ccoovcovve [ cervee [ cernne 5.250(DJ12 | 12/12/2012]... 2,494,013 ..100.7500]..........2,518,750 | ..........2,493,475 | .........6,927 | .......131,250 | ..o 512 [0 |0 [ 1 [12/05/2002]....... 5.284
40621P AA 7..|HALLIBURTON CO 6.75 2-1-27 PO7 MTN.......coovvenee [ cervee [ cevnne 6.750 [ AF.... |02/01/2027 | ...ovvrvveenee | wervvrvrne | e 922,212 ..112.6000]..........1,126,000 {.............920,000 |.........28,125 | ..........67,500 | ..........1,242 [ ...cccccc.c..0 | o0 [ 2103/01/2002]....... 7.462
41011W BJ 8. | JOHN HANCOCK GLB 5.25 02-25-15 NC........ocoovree [ cervee [ cernnee 5.250 [ AF25 |02/25/2015 ] .....covvvenee | vervvvene e 995,238 ...99.9030]... ..1PE|02/10/2003....... 5.307
412824 AB 0.. |HARLEYSVILLE GRP 5.75 07-15-13........oeovvveverns [eevens [ e 5.750{JJ15. |07/15/2013 ... 1,488,388 ...94.2960 ... ..2PE|07/07/2003....... 5.857
413627 AM 2. |HARRAHS OPER CO0 5.375 12-15-13 NC.....c.oocovvree [ cerver [ cerrne 5.375(DJ15 | 12/15/2013] ... 2,979,000 ...99.2740] ... ..2PE|12/08/2003....... 5.467
42307T AF 5.. |HEINZ FINANCE 6.00 3-15-12 NC........coovvnrrerrvrrncs [eevee [ e 6.500 | SM15]03/15/2012] ... 6,434,824 ..108.4640] ... .1PE|11/26/2002f........ 5.395
428040 BT 5.. |HERTZ CORP 4.70 10-02-06 NC.........coovvevvevcenreneeres [ eerrees [ cernn 4.700 | OA02 [ 10/02/2006 ... .999,843 ..101.7600] ... ..2PE | 09/24/2003....... 4.706
44108E AK 4..|HOST MARRIOTT 8.375 2-15-06 NC... e e 8.375|SM15|02/15/2006 | ... ...2,000,000 .106.6250] ......... R . .167,500 | ..........20,000 |....ccccceces0 | o0 [ 4102/18/1999] ....... 8.375
441812 FG 4..|HOUSEHOLD FIN 8.00 8-1-04 NC.......ccorvvvvvvrvvres | evvees | cerrn 8.000 | AF.... |08/01/2004 | ........cvvveee | wervrrvrae | vevrernne 1,517,089 .103.7160] .......... 1,555,740 | .......... 1,587,588 ..1PE|06/28/2001{........ 5.971
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Bonds not During by Exchange | Principal or |Desig- Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
449901 AC 1.. | ICINORTH AMERICA 8.875 11-15-06 NC......occoevrmverees| covvrrns | v 8.875|NM15 | 11/15/2008 | .......cccvvveeerne | werrrrrrce .115.1550]...........3,454,650 |............3,371,600 |......... 34,021 |......... 266,250 | .......... (39 820) 0 0 [ 2 [12/30/1996
45768V AC 2.. | INSIGHT COMMUN 0/12.25 02-15-11 CO06. .| 02/15/2011 | 02/15/2006 |106.125 ....85.5000 | . 0 — 0. 0 [ 5| 11/25/2003
45974V YE 2.. | INTL LEASE FIN 5.70 7-03-06 NC MTN. 07/03/2006 .106.7040 . 45,727 |. 0. 0 |..1PE | 10/31/2001 ]| ....
459745 EZ 4...|INTL LEASE FIN 6.375 03-15-09 NC.. 03/15/2009 ..108.7500 | . 56,313 |. 0. 0 [ 1/07/16/2002 ....
460146 BS 1...| INTL PAPER CO 3.8 04-01-08............. ... | 04/01/2008 ....99.6860 |. 28,500 |. 0. 0 |..2PE | 03/14/2003 | ....
460690 AR 1.. | INTERPUBLIC GRP 7.25 8-15-11 NC. 2 08/1512011 | covvvevevvvees | v ..109.0000 | . 82,167 |. 0. 0 [ 3108/20/2001 | ....
480206 AK 7...| JONES INTERCABLE 8.875 4-1-07 C04 .| 04/01/2007 | 04/01/2004 |101.110 ..103.6670 | . 125914 . 0. 0 [ 2 11/02/2001 | ....
48666K AF 6.. | KB HOME 7.75 02-01-10 C2-01-07..... 02/01/2010 | 02/01/2007 |103.875 ..106.0000 | . 64,583 |. 0. 0 [ 3101/17/2003 | ....
49306S AA 4.. | KEY BANK NA 6.50 04-15-08. 04/15/2008 .109.7360 | . 104,632 |. 0. 0 |..1PE | 12/09/2002| ...
50075N AH 7.. | KRAFT FOODS INC 6.25 06-0 06/01/2012 ..108.9860 | . 16,927 |. 0. 0 [ 2 11/25/2002 | ....
530715 AB 7...| LIBERTY MEDIA 7.875 7-15-09 NC.... ..1 07/15/2009 .115.8380 | . .108,938 |. 0. 0 [ 212/31/1999 | ....
534187 AM 1.. | LINCOLN NATL 6.20 12-15-11 NC.. .1 12/15/2011 .109.1010. 0. 0 |..1PE | 12/04/2001 ]| ....
549463 AD 9.. | LUCENT TECH 5.50 11-15-08 NC.. 11/15/2008 ....93.3750 . 0. 0 [ 5109/07/2000 | ....
55263E AY 1.. | MBNA CORP 7.125 9-15-04 MTNC 09/15/2004 | ..ooooovvrrrrvces | cvvererrernns .103.6150 | ............1,554,225 | ............1,550,700 |.........31,469 |.........106,875 | .........(20,402) | .......0coorcc.. 0 0 [ 2|03/19/2002
552953 AB 7...| MGM GRAND 6.875 2-06-08 NC .| 02/06/2008 | ....oooovvveees | e .106.7500 | ...............800,625 |..............703,770 |.........20,768 |...........51,563 | ... 5,042 | oo 0 0 [ 3103/16/1999
562567 AM 9.. | MANDALAY RESORT 6.50 7-31-09 NC.. ..1 07/31/2009 ..103.7500 | . 0 0 [ 3107/22/2003 | ....
565849 AC 0.. | MARATHON OIL 5.375 06-01-07............. 06/01/2007 .107.0230 | . 0 0 [ 2|02/26/2003 | ....
569794 AA 8...| MARION MERRELL 9.11 8-1-05 AL 02-04. 08/01/2005 .107.7370|. 125,508 | .. 0. 0 |..1PE | 01/03/1997 | ....
570535 AD 6.. | MARKEL CORP 7.20 08-15-07 NC............. . .| 08/15/2007 ..108.1160 | . 216,000 |.. 0. 0 |..2PE | 08/12/1998 ....
571748 AH 5.. | MARSH & MCLENNAN 3.625 02-15-08 NC.......ccvouvmme| covernee | coveenns 3.625| AF15.|02/15/2008 | ... ..100.3530 0 0 [ 102/11/2003
57629W AR 1. | MASSMUTUAL GLOBAL 11:3.80 04-15-09........ccvvvuermm | covereee | coreenns 3.800| OA15 | 04/15/2009 | ... ..100.2970 0 0 |..1PE | 12/23/2003
582333 A* 1.... | MCMILLIN COS 12.875 2-28-09.................. 12.875|NM....| 02/28/2009 ..100.0000 0. (I 4 06/16/2003
58501W AV 3. | STEER Z1 A (JCP) 7.54 3-1-17 AL07-10.... 7.540|SM.... | 03/01/2017 ....99.0000 . 0. 0 [ 3| 06/04/1998
60036N AA 9.. | MILLENNIUM AMERICA 7.00 11-15-06 NC 7.000 |NM15 | 11/15/2006 ..102.5000 | . 0. (I 4101/31/1997 ] ...
600388 AB 8...| MILLER BREWING 5.50 08-15-13........... 5.500 | AF15.|08/15/2013 .102.1640 | . 0. 0 [ 2|08/06/2003 | ....
60462E AF 1.. | MIRAGE RESORTS 6.625 2-1-05 NC. 6.625 | AF.....| 02/01/2005 .103.7500 | .....vne.... . 0. 0 | 3101/30/1998 | ....
60462E AG 9.. | MIRAGE RESORTS 6.75 2-1-08 NC....... 6.750 | AF..... | 02/01/2008 | ... .106.7500 |............1,334,375 |. 0. 0 | 3103/17/1998
628782 AC 8.. |[NBTY INC SER B 8.625 9-15-07 C05@1 8.625 | SM15 | 09/15/2007 ..102.5000 . .512,500 |. 0. (U 4111/20/2000
637432 DA 0.. | NATL RURAL UTIL 4.375 10-01-10......... 4.375|0A.... | 10/01/2010 | .... .100.4110 ...........2,008,220 |. 0. 0 |..1PE | 09/23/2003
670768 AA 8...|NYNEX CORP 9.55 5-1-10 AL 01-15-06. 9.550 | NM.... | 05/01/2010 .118.7610 . 1,280,018 0. 0 |..1PE | 12/30/1996 | ....
68006G CJ 2.. | OLD NATL BANK 6.75 10-15-11 NC....... 6.750| OA15 | 10/15/2011 ..110.4060 | . 5,520,300 . 0. 0 |..2PE | 10/23/2002| ....
701018 AA 1...| PARKER & PARSLEY 8.875 4-15-05 NC... 8.875| OA15 | 04/15/2005 .107.0250 . 1,605,375 133125 . 0. 0 [ 3| 11/05/1999
70556J AB 5... | PEGASUS AVIATION ETC 6.30 3-25-29 A07. 6.300 | MTHL | 03/25/2029 ....50.0000 . 2,025,000 239,575 0. (I 41 11/20/2000
706448 BC 0.. | PEMEX FIN 9.69 08-15-09 AL3-15-07.... 9.690 | FMAN| 08/15/2009 | . ..116.0000 | . 7,540,000 629,850 0. 0 [ 1| 12/26/2002
708160 BA 3...| PENNEY J.C. CO 9.75 06-15-21 C11.. 9.750| DJ15. | 06/15/2021 .104.1250 . 2,082,500 0. 0 [ 3107/10/2003 | ....
718154 BW 6...| PHILIP MORRIS 7.125 10-1-04 NC..... 7.125|0A.... | 10/01/2004 | . ..103.0780 | . 1,030,780 0 0 |..2PE | 10/28/1992 ....
740587 GE 4.. | PREM ASSET 03-10 4.15 04-22-09 NC.. 4.150 | OA22 | 04/22/2009 ..100.3750 | . 2,007,500 0 0 |..1PE | 10/16/2003 | ....
74153W AB 5. | PRICOA GLOB FUND 3.90 12-15-08 NC 3.900 | DJ15. | 12/15/2008 ..100.0520 | . 5,002,600 0. 0 |..1PE | 12/10/2003 | ....
7425A0 A5 9...| PRINCIPAL LIFE 5.25 01-15-13 NC........ 5.250 | JJ15..101/15/2013 .101.2890 . 4,558,005 0. 0 [ 102/10/2003 | ....
743315 AF 0... | PROGRESSIVE CORP 7.00 10-1-13 NC 7.000|OA.... | 10/01/2013 .114.8830 . 1,148,830 0. 0 |..1PE | 01/09/2003 | ....
743315 AH 6.. | PROGRESSIVE CORP 7.30 6-01-06 NC 7.300(DJ..... | 06/01/2006 .110.8910 . 3,326,730 0. 0 |..1PE | 12/26/2001 | ....
74406Q AF 4.. | PROVIDIAN CORP 8.06 3-16-05 MTN........ 8.060 | SM15 | 03/16/2005 .106.4710|. 2,129,420 0. 0 |..1PE | 02/14/1996 | ....
74433K CR 6.. | PRUDENTIAL FUND 6.60 5-15-08 MTN NC........comvveres | covernee | coneenns 6.600 |NM15 | 05/15/2008 | .......cccovveeenns | worrrrrnn 113190 | e, 1,113,190 0 0 [ 1| 12/27/2001
744593 AC 8.. | STEER-IBM-Z2-A 6.415 6-01-18 AL 2-11....ooooovvmvrercces | cevevnee | coreenns 6.415|DJ..... | 06/01/2018 | ..ccovvvvvvvevrnnns | worrrrrre .105.5000 |............ 3,921,991 0 0 |..1PE | 03/01/2002
749121 AH2.. |QWEST COMM 9.47 10-15-07.... 0.000 | OA15 | 10/15/2007 | 10/15/2004 [116.704 ..103.0000 | ............7,342,517 |. 142,518 |. 0. 0 [ 5| 04/23/1998
749121 AJ 8... |QWEST COMM 8.29 2-1-08........ 0.000 | AF.....| 02/01/2008 | 02/01/2004 |120.891 ..102.7500 12,009,612 |. .403,729 |. 0. 0 [ 5 | 06/28/2002
750755 AA 8...| RAILCAR 92-1 7.75 6-01-04*AL0603 SF 7.750 [ MJSD | 06/01/2004 | .....vovvvcrrrrres | wevvevenennns .100.8750|............1,586,163 |. 10,155 |. 0. 0 [ 1|12/30/1996
755920 AF 2... |ROCS-NSC 98-17.90 5-15-17 A6-29-10.... 6.375 | NM15 | 05/15/2017 .106.3420 |...........4,734,478 |. crreeeenn 36,266 |. 0. 0 |..2PE | 01/25/2000 | ....
755920 AM 7.. |ROCS (CHRYSLER) 98-16.50 8-1-18 AT1......vvvvvvvvrens | cevernee | coreenns 6.500 | AF.....| 08/01/2018 |. .100.2500 | ............ 4,232,907 |...........4,236,998 | ... 114,355 (U DO 0 |..1PE | 06/22/1998
757346 AA 9... | REDDY ICE GRP 8.875 08-01-11 C09........ooorrrreermeen | covereee | coreenns 8.875|AF.....| 08/01/2011 ..106.0000 530,000 |.............. 496,485 | ..........18,490 | ...ccoovvrrrrurnrrnn. (U DO (U 4107/17/2003
759351 AC 3.. | REINSURANCE GRP OF AMER 6.75 12-15-11. 6.750 | DJ15. | 12/15/2011 | .. .109.6280 |............1,644,420 |. 101,250 | .. 0 0 |..2PE | 12/12/2001 ] ....
75952U AE 3.. | RELIASTAR FINL 6.50 11-15-08 NC........... 6.500 | NM15| 11/15/2008 2,483,816 2,500,000 | ..110.4450|............2,761,125 |. ceereeen 162,500 | .. (U DO 0 |..1PE | 05/11/2001 ] ....
782348 AA 4...|FRANK RUSSELL CO 5.625 1-15-09 NC......covvvvmnrrres | covereee | coreenns 5.625|JJ15.. 01/15/2009 | ...covvvvvvvvenns | wovernmrnnns | cevvvnneenns 1,641,514 |...........1,500,000 | ..109.0340 |............ 1,635,510 |............1,662,960 | ..........38,906 |........... 42,188 (U D 0 |..1PE | 02/26/2003
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Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
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Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig- Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
78387Q AB 7. [ SBC COMMUNICATIONS 7.00 10-1-12 CO7.....coceoee | eoveees | 7.000 [AF.... | 10/01/2012]10/01/2007 {101.500 .......... 2,498,243 |.......... 2,500,000 |..109.8550].......... 2,746,375 | .......... 2,497,500 09/29/1997]........ 7.011
792860 AD 0..|ST PAUL COS 8.125 4-15-10 NC.....coovvvvvrerrerervcnne | v | e 8.125|0A1504/15/2010] ... e - ...2,153,295 . .119.5930] ......... R 06/28/2001]........ 6.614
809877 AQ 6..[SCOTT PAPER 10.00 3-15-05 NC........... ...10.000 | SM15]03/15/2005 | ... e - ...1,545,687 ..109.3820] ... 12/23/1996........ 7.285
81441# AA 1.. | SEC NAT AUTO ACCEP CO 20.00 05-07-10... ...20.000 | MJSD| 05/07/2010] ... e - ...7,428,445 ..100.0000] ... 05/07/2003.....20.270
82028K AC 5. | SHAW COMMUNICATIONS 8.25 4-11-10 NC. e 8.250 | OA11]04/11/2010] ... e - ...5,705,141 ..113.2500] ... 03/01/2002]........ 7.671
83080P AE 3..| SKY FINANCIAL GP 5.35 04-01-13.......cccocnvuernnnn. IO I 5.350|OA....|04/01/2013] ... e - ...2,000,000 ....97.8750] ... 03/07/2003]........ 5.350
832248 AH 1..[ SMITHFIELD FOODS 7.75 05-15-13......c.ocvvvvrvirnnnee IO I 7.750 [NM15|05/15/2013 ... e - ...1,500,000 ..104.0000] ... 05/15/2003........ 7.750
832389 AB 6.. | SMITHS FD DRG 8.64 7-2-12 AL0208 SF................ IO I 0.000{JJ02. |07/02/2012 v 1,954,641 ..121.0000] ... 10/16/1998(....... 7.841
83545G AG 7.|SONIC AUTOMOTIVE 8.625 08-15-13 CO8.........coc. | overes | venne 8.625|AF15 |08/15/2013 R 984,033 ..105.5000] ... 08/07/2003........ 8.875
83569R AC 3. | SONY CAP CORP 4.95 11-01-06 MTN........cocvererree | vvres | e 4.950 |NM... [11/01/2006 v 2,468,189 ..106.1340] ... 03/01/2002]........ 5.441
84254Q AA 7. | SOUTHERN CAPITAL 5.70 6-30-22 AL 09.......covceee | evvrres | venne 5.700{DJ30 | 06/30/2022] ... e - ...2,068,302 ..107.7500] ... 06/20/2002]........ 5.700
843597 AF 2.. | SOUTHERN PAC RR ETC 8.02 7-2-12 A08.........coo. | covres | covenne 8.020(JJ02. | 07/02/2012]... e - ...1,660,866 ..112.5000] ... 11/20/2000....... 7.987
844741 AL 2.. |SW AIR ETC A3 8.70 7-1-11 AL102207.......c.cvvvereres | vvrres | e 8.700(JJ..... |07/01/2011].... e - ...3,170,422 ..110.0000] ... 05/28/1998]........ 7.052
852060 AM 4. | SPRINT CAP CORP 6.00 1-15-07 NC......ccoevvvrercee | evvres | e 6.000{JJ15. 101/15/2007 ... e - ...2,734,218 ..106.8050] ... 12/01/2003........ 4.174
852891 AA 8.. | STANCORP FINL 6.875 10-01-12 NC........ccovvvvvcrce | o | e 6.875|0A....|10/01/2012]... e - ...1,989,996 ..108.9530] ... 09/20/2002]........ 6.952
855707 AA 3.. | STATE AUTO FINCL 6.25 11-15-13 NC.......cocvvvvrs |evvres | e 6.250 [NM17]11/15/2013 ... e - ...1,989,820 ..100.8680] ... 11/06/2003........ 6.320
86822# AA 9.. | SUPERIOR NONWOVEN I 12.25 5-01-05.......ccovees | covvres | e 0.000 | FMAN] 05/01/2005 ... v | e [ 0[.....14,075,000 |...... 0.0000] ... 01/18/2002{ .....12.000
86825# AB 4.. | SUPERIOR NONWOVEN | 12.25 5-01-05.......occovees | covrres | enne 0.000 | MTHL|05/01/2005 ... v | e [ 0{....17,300,000 |...... 0.0000] ... 05/01/2000.....12.000
87203R AA 0. | BAE SYTM ASST 6.664 9-15-13 A043008...........coce | overes | venne 6.664 | MJSD|09/15/2013] ... e - ...6,756,987 .110.1250] ... . 12/11/2003(........ 5.203
87305N AT 5. | TTX CO 8.00 3-15-05 NC......covvvrmrererercrrcrnrinnines IO I 8.000 | SM15]03/15/2005 ... e - ...5,076,036 ..106.2610]..........5,313,050 | ..........5,243,250 |...... 117,778 | ........ 400,000 12/19/2000....... 6.664
87612E AG 1. | TARGET CORP 5.40 10-01-08 NC........ccoocvvrrrrrennee IO I 5.400|OA....| 10/01/2008 ... e - ...5,266,075 ..107.5960]..........5,379,800 | ..........5,322,100 |.........67,500 | ........ 270,000 11/15/2002(........ 4.154
879240 AW 9. | TELE-COMM 7.25 8-01-05 NC.......coovvererrcvvcncrcren Jevines | e 7.250 | AF.... |08/01/2005 ... e - ...2,907,590 .107.6410] ..........3,121,589 | ..........2,940,832 |.........87,604 | ........ 210,250 10/07/1993(....... 7.072
88033G AR 1. | TENET HEALTHCARE 5.375 11-15-06 NC......c.oocooe. | covvres | ovenne 5.375NM15| 11/15/2006 | .. e - ...2,471,875 ....98.8750] ... . 10/30/2001{....... 5.484
88033G AW 0 | TENET HEALTHCARE 6.50 06-01-12 NC......ccoovovvre | ovrres | venne 6.500(DJ.... |06/01/2012]... e - ...1,447 500 ....96.5000 ... 03/04/2002]........ 6.612
88033G AX 8. | TENET HEALTHCARE 5.00 07-01-07 NC......ccoovvvre | ovrres | ovenne 5.000(JJ.....|07/01/2007 ... e - ...1,375,279 ...96.1250] ... 11/26/2002(........ 7.758
881609 ZZ 7.. | TESORO PET CORP PN 7.47/7.50 7-17-12....ccovcvv | covnee | e 7.467 [NM17]07/17/2012] ... e - ...1,570,000 ....18.5000 ... 11/21/2003 .....11.475
887364 AH 0.. TIMES MIRROR 7.45 10-15-09 NC.............. e e 7.450|OA15]10/15/2009 v 1,249,172 .117.9950] ... 10/01/2002(........ 4.743
889479 AH 4..| TOLL CORP 8.00 5-1-09 CO7@100..........ocvrerrereneene | vvrres | v 8.000 | NM... |05/01/2009 R 239,288 ..104.7500] ... 11/20/2000....... 9.030
89652P AA 6..| TRINITY IND 7.755 02-15-09 AL2-07 NC.......ocovvvrre | ovrres | v 7.755|AF15 |02/15/2009 reern2,500,000 ..100.0000] ... 02/12/2002]........ 7.755
902118 AZ 1.. | TYCO INTL GROUP 5.80 8-01-06 NC.........ocorvvrvrrvce | evvrres | venne 5.800 | AF.... |08/01/2006 | ... e - ...5,871,334 ..105.7500] ... 05/02/2002]........ 7.926
902905 AU 2..[USX CORP 6.85 03-01-08 NC.......c.occvverererrrrreinnn. IO I 6.850 | SM... |03/01/2008 ... e - ...5,316,438 .112.2620] ... 12/04/2002(........ 5.137
902984 AD 5..|USA INTERACTIVE 7.00 01-15-13 NC......ocoovvvvvreree | evvres | e 7.000{JJ15.|01/15/2013] ... e - ...2,000,000 ..110.2580] ... 12/11/2002f........ 7.000
90321@ AA 9 | UNITED PAN-EURO LIBOR+550 03-31-09........cccoee. | overes | venne 6.670MJSD|03/31/2009] ... e - ...4,426,505 ....97.0000 ... 08/06/2003........ 9.469
904677 AE 1.. [UNIFI INC 6.50 2-01-08 NC........ocovvvrvvrrrcererrnrnrnnns | vvres | e 6.500 | AF.... |02/01/2008 R 888,750 ....88.8750]... 05/26/1998]........ 6.563
908064 AA 6.. | UNION PLANTERS 6.50 3-15-18 P/C 3-08.......c.ccocee | overes | venne 6.500 | SM15]03/15/2018 venernn5,379,326 ..107.8520] ... 10/03/2002(........ 4.499
90807E AF 2..|UNION PLANTERS 5.125 06-15-07 NC........ccooererree | vvrres | ovenne 5.125|DJ15 | 06/15/2007 v 3,082,846 ..106.5200] ... 07/25/2003]........ 3.184
908584 DF 9.. | UNION TANK CAR 6.5 4-15-08 AL1005.........ccoccovres | ovrres | ovenne 6.500 | OA1504/15/2008 | ... e - ...1,387,324 ..107.0000] ... 05/26/1993]........ 6.532
908587 AB 4.. | UNION TANK 95-A2 6.76 1-2-06 NC.........ocooecrereree | evvres | rvenne 6.760{JJ02. |01/02/2006 | ... e - ...1,530,472 ..107.6250] ... 03/01/2002]........ 5.659
908640 AE 5.. | UNION TEXAS PETROL 8.375 3-15-05 NC......cccocee | ovvres | e 8.375|SM15|03/15/2005 ... v | e | 508,536 ..107.7880] ... 10/16/1995(........ 6.873
909279 AM 3. |UNITED AIR E 9.76 5-27-06 AL1204 SF.........cccovvewe | ovres | ovenne 0.000 | NM27|05/27/2006 | ... e - ..354,590 ...43.6250]... 12/23/1996........ 0.000
909279 L* 0... [UNITED AIR 8.85 SER B 5-7-07 AL 4-05.........cccoveee | vvrres | venne 0.000 | NM07|05/07/2007 | ... e - ..662,017 ....36.0000... 06/28/2002]........ 0.000
909279 L#6... [UNITED AIR 8.42 SER A 5-7-04.......covevvvrvnncnns | v | e 0.000 | NMO07|05/07/2004 | ... e - ..136,543 ....36.0000... 05/07/1992]........ 0.000
909279 L@ 8. |[UNITED AIR 8.42 SER A 5-7-04......covvvvvrvrerncnns | v | e 0.000 | NMO07|05/07/2004 | ... e - ..136,543 ....36.0000... 05/07/1992]........ 0.000
909279 M* 9.. [UNITED AIR 8.42 SER A 5-7-04.......coovvrvvvrvnrncnns | v | e 0.000 | NMO07|05/07/2004 | ... e - ..136,543 ....36.0000... 05/07/1992]........ 0.000
909279 M#5.. |UNITED AIR 8.85 SER B 5-7-07 AL 4-05.........cccoveee | overes | venne 0.000 | NM07|05/07/2007 | ... e - ..662,016 ....36.0000... 06/28/2002]........ 0.000
909279 M@ 7 |UNITED AIR 8.85 SER B 5-7-07 AL 4-05.........cccovuee | vvrres | venne 0.000 | NM07|05/07/2007 | ... v | e | 662,016 ....36.0000... 06/28/2002]........ 0.000
909283 AA 1.. |UTD AIRLINE 9.20 3-22-08 AL 092105.........cccccrvereee | ovrres | ovenne 0.000 | SM22|03/22/2008 | ... e - ...1,619,965 ....31.0000 ... 06/28/2002........ 0.000
909283 AC 7..|UTD AIRLINE 91A 9.30 3-22-08 AL1005 SF.......c.cccc. |oovevee | venee 0.000 [ SM22]03/22/2008 | ......cvevvevees | cerevrennee R 405,164 ....30.0000{... 08/10/2001{........ 0.000
909440 AF 6.. |UNITED AUTO GRP 9.625 03-15-12 C10......ccoevrvvee | vveres | e 9.625(SM15|03/15/2012]03/15/2007 |104.813] .........4,417,713 ..112.0000] ... 04/03/2003]........ 9.955
912707 AA 4..{U.S. SURGICAL CORP 7.25 3-15-08 NC........cccoevrewe | ovrres | e 7.250SM15]03/15/2008 | ... e - 3,004,284 ..110.9040] ... 03/23/1998]........ 7.210
913275 AB 9.. |[UNITRIN INC 4.875 11-01-10 NC............. e 4.875|NM... [11/01/2010| ...vevervvne | v v 2,593,124 .100.9110] ......... R 10/27/2003........ 4.921
913405 AA 4.. |UNIV CITY DEVEL 11.75 04-01-10 C09........ccvvvvverer | coveree | s 11.750 | OA....| 04/01/2010 04/01/2007 |105.875]|.......... 3,566,675 .117.0000] .......... 4,095,000 |.......... 3,571,250 05/21/2003 .....11.307
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year
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913903 AM 2.. [UNIV HEALTH SVCS 6.75 11-15-11 NC......cooevvvrmerrcrns| v | o 6.750 [NM15] 11/15/2011 | .... ..108.8390 0 06/21/2002
91914C AA 5.. | VALERO LOGISTICS 6.875 07-15-12 NC... 6.875|JJ15..| 07/15/2012 ..108.8300 |. 0. 07/10/2002 | ....
92839U AA 5.. | VISTEON CORP 7.95 8-01-05 NC.. 7.950 | AF.....| 08/01/2005 ..106.3660 |. 0. 11/20/2000 | ....
949746 CK 5.. | WELLS FARGO & CO 5.25 12-01-0 5.250|DJ..... | 12/01/2007 ..107.1090 |. 0. 12/26/2002 | ....
960394 AP 9...| WESTINGHOUSE CR 8.875 6-14-14 P04.. 8.875|DJ14.|06/14/2014 ..126.8680 |. 0. 03/25/2002 | ....
962166 BA 1...| WEYERHAEUSER CO 5.95 11-01-08 NC.. 5.950 |NM.... | 11/01/2008 .107.4880 |. 0. 12/20/2002 | ....
969133 AJ 6... | WILLAMETTE IND 7.35 7-1-26 P 7-1-06..... 7.350 | JJ...... 07/01/2026 1127990 |. 0. 11/30/1999 | ....
971807 AC 6.. | WILMINGTON TRUST 4.875 04-15-13 NC. 4.875| OA15 | 04/15/2013 |. ...98.2950 | . 0 09/29/2003 | ....
974280 AB 5...| WINN-DIXIE 8.875 4-1-08 CO7@100.. .1 04/01/2008 ..101.5000 |. 0 03/22/2001 | ....
986667 AB 9...| YORK INTL 6.70 6-1-08 NC......... 06/01/2008 | . ..108.6100 |. 0 05/28/1998 | ....
989388 AA 1...| ZENITH NATL 8.55 8-01-28 NC.......occooomuereemnmrreinssrinens | cosernes 08/01/2028 | .... ....85.0000. 0. 07/27/1998
UNIEA SEALES.....cvereieeiiriii et XXX 0 |0 | XXX XXX......
Canada
078149 DL 2... | BELL CANADA 7.754-1-06 NC........coeovemerrermerrernenris | corveene | o 7.750 | OA.... [ 04/01/2008 | .......ccovcvvveeer | corverrereens | crvvrrrennns 5,591,150 ..110.2130 0 03/01/2002
12525M AB 8.. | CF CABLE TV 9.125 7-15-07 CO5@100........ccccvvermerenes [ cervriee | o 9.125]JJ15..| 07/15/2007 | 07/15/2005 |100.000 | ............ 5,066,017 |.... ..105.5000 0 12/30/1996
44923N AA 9.. |IBP FIN CO OF CAN 7.456-1-07 NC...... 7.450 | DJ..... | 06/01/2007 | ....ocovverveeees | vevrrirernnee 2,499,265 .110.1270|. 0. 05/29/1997
775101 AA6...| ROGERS CANTEL 10.50 6-01-06 CN NC... 10.500 | DJ..... | 06/01/2006 5,501,119 .107.5990 |. . 0. 03/01/2002
884903 AN 5.. | THOMSON CORP 6.20 1-05-12 NC........ 6.200 | JJ05..| 01/05/2012 ....6,838,731 ..109.8130 . . e 197,022 . 0. 11/07/2002
884903 AP 0...| THOMSON CORP 5.75 02-01-08 NC.......cccooonmmrreimnerins | onseene | covennee 5.750 | AF.....| 02/01/2008 | .... 10 642,467 ..108.4270 10 842,700 10 803,300 |........239,583 I 0. 11/13/2002
CANAAA. ... Rt | ennienaes 36,138,749 XXX ] e 37,861,621 | ......... 36,788,208 | ........ 814,308 | ...... 2,644, ATT [ o 1,831, 083 | oo 0 [0 [ XXX oo XXX......
Foreign
V8615# AA 0.. | STOLT PARCEL 8.48 8-31-06 PP ALOA..........ccoocvverees | cevrviae | o 8.980 | FMAN] 08/31/2006 | .... ...75.0000 | ............ 2,250,000 |............ 3,000,000 |.......... 22,450 |.......... 278,383 | ........ (750,000) | ...occrvvvevennee 0 08/08/1996
03235E AH 3.. | AMVESCAP PLC 5.9 01-15-07................ 5.900 | JJ15..| 01/15/2007 .108.0700] ............2,701,750 |. , .13, ceereeen(37,031) 0. 02/28/2003 | ....
14365Q AB 8.. | CARNIVAL CRUISE 6.25 2-10-04 MTN.. 6.250 | AF10.{ 02/10/2004 .100.4540............2,511,350 |. .13,008 0. 12/23/1996 | ....
45820E AC 6.. | INTELSAT 5.25 11-01-08 NC............... 5.250 |NM.... | 11/01/2008 |. ..102.9060 | ............2,058,120 |...........1,999,500 | .........15,750 | cccovvecvrrennce0 | v 13 0. 10/31/2003 | ....
500750 AB 0...| KPN/QWEST 8.125 6-01-09 CO7@100... 0.000 | DJ..... | 06/01/2009 | 06/01/2004 |104.062 | .................10,000 |............4,000,000 |....... 0.5000 ...20,000 |. (4,577) 0. 05/25/1999 | ....
693300 AE 5...| PDVSA LTD 98-1B 6.65 2-15-06 AL62805. 6.650 | FMAN| 02/15/2006 | . .101.2500] ............2,531,250 |. ...667 0. 05/05/1998 | ....
780641 AG 1.. | KPN NV 8.00 10-1-10 NC.....ocoovsrrvierrrrirsnrriesssinisscniies | cevnnee ..8.000 | OA.... | 10/01/2010 | .... .119.6270]............1,196,270 |...............996,734 | .........20,000 |............80,000 | .....occ0cc0. 271 0. 12/31/2000
FOTBIGN. ...ttt XXX..... 13 268,740 17,322, 284 [ ......208.,655 |.........754.633 | o (777,649) 0 0 XXX XXX......
3999999. | Industrial & Miscellaneous (Unaffiliated) - Issuer OblIgations. ..o sssessssenene XXX | e 673,305,116 | ....... 664,614,828 |...10,559,972 | ....39,062,265 | ...... 4,773,484 0 |0 | XXX XXX......
Industrial & Miscellaneous (Unaffiliated) - Single Class Mortgage-Backed/Asset-Backed Securities
United States
166782 AB 8...| CHEVY CHASE 97-1 ABS 6.55 5-20-18.........ccoccourmerrees | cervvies o 6.550 | MTHL | 05/20/2018 | 09/20/2017 | .....coovvcrs | orrrvverns 124,039 .101.1250]...............125,466 |.............124,031 | .............248 | .c..cco.c.... 09/22/1997
74645W AA 3. | PUTNAM CBO Il LTD 6.875 11-8-09 C00 6.875 | NM08 | 11/08/2009 4,773,803 ..102.6250 |. , . . 10/15/1997 | ....
86359A NF 6.. | SASC 2003-5 A SEQ PT 6.00 8-28-32.........ccnuruvencrieens | covernes MTHL | 08/28/2032 ....2,216,803 ...99.8750 . , 142, 1565 | . 01/29/2003
UNIEA SEALES.....ovveesrrcieieieiir e s ....7,114,645 XXX..... e \ v 479,181 5,805 | 0 |0 | XXX XXX......
4099999. | Industrial & Miscellaneous (Unaffiliated) - Single Class Mortgage-Backed/Asset Backed Securities.........ouurnnirinnes | covireiennes 7,114,645 |.... XXX e, 7,243,980 |............ 7,111,341 | ... 59,698 |.......... 479,181 | .o 5,805 | el [0 | XXX XXX......
Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Residential Mortgage-Backed Securities
United States
000780 CN 4.. |AMAC 2003-4 A17 10 INV 3-25-33 MTHL | 03/25/2033 | 10/25/2007 | ........ccco. | coverrrcrrennne 377,247 |..........4,626,093 |....... 8.3130 384,567 | ... 369,158 | ...ooocrreivnnne. 0 [ 25925 | .......... (13,872) ] cvoocevverrce0 [0 [ 1Z]11/14/2003
05948X AG 6.. | BOAMS 2003-2 1A7 PAC 5.25 4-25-33.. MTHL | 04/25/2033 | 12/25/2011 | ... 5,088,841 .102.1250]............5,106,250 |............5,096,875 . .1PE | 03/17/2003
05948X D4 0.. | BOAMS 2003-9 4A1 SEQ 5.00 12-25-18 MTHL | 12/25/2018 | 10/25/2018 | ... 4,981,339 .100.6250 ............5,031,250 |...........4,981,250 s .1PE | 11/07/2003
05948X JN 2...| BOAA 2003-4 1A4 10 INV 6-25-33 MTHL | 06/25/2033 | 02/25/2012 | ......occoces | coverrnannes 1,232,640 ..11.0000 | .......c.... 1,314,091 |........... 1,310,850 |..coovvcrrcirnec0 |1 257,849 | L (154 195) | covverreerel0 [0 [ 1Z109/16/2003
05948X NE 7.. | BOAMS 2003-5 2A4 10 INV 7-25-18 . MTHL | 07/25/2018 | 10/25/2007 | .......cccce. | coverrrerrennne 564,759 | .... ....10.8750 819,152 | ...c.cee..621,894 | ..ccccccvicennnn0|.ne.246,058 | ... (133,476) | ...cevvecernan0 | a0 | e 1(07/02/2003
07384Y BF 2.. |BSABS 2001-AC2 2A2 SEQ 5.82 11-25-31 5.820 | MTHL | 11/25/2031 | 10/25/2004 | ... ..100.1250 |. .601,369 |. ceeernennnn59,739 .1PE | 04/25/2002
07384Y EF 9.. | BSABS 2002-AC3 A4 SEQ* 6.68 6-25-32... 6.680 | MTHL | 06/25/2032 | 05/25/2006 | ... .100.6250 | ............7,546,875 |. , AT3,040 | oo 357 .1PE | 05/21/2002 | ....
09774X BF 8.. |[BCM 1999-B A5 SEQ 7.44 1-15-20..... 7.440 |MTHL | 01/15/2020 | 05/15/2006 | ... ...72.7500]. , 129, 836 | . ..(475,546) ..2PE | 08/26/1999 | ....
12669B QZ 8.. | CWALT 2000-1 M MEZ 8.0 7-25-30.... 8.000 | MTHL | 07/25/2030 | 03/25/2030 | ... ..100.6250 |. X cee 149,370 ... 1,808 .1PE [ 07/19/2000 | ....
12669D TT 5...| CWHL 2002-38 A3 SEQ 5.0 2-25-18........cooeumrveemmrrirnnns [ cervvies | o 5.000 | MTHL| 02/25/2018 | 12/25/2017 ...94.0000]............4,700,000 |............4,900,000 |.......... 20,833 |.......... 229,167 | oo 6,227 .1PE | 01/28/2003
12669E AR 7.. | CWHL 2003-8 A3 10 INV 5-25-18.........ccoveemerremmrririens [ cervviee | e 6.359 | MTHL | 05/25/2018 | 03/25/2018 ....11.7500 0 | 574,560 | ....... (898,486) | ....ccvvvvernan0 | o0 | e 1 04/01/2003
161551 EN 2.. |CFAB 2001-3 IA5 SEQ 6.425 10-25-31... 6.425 | MTHL | 10/25/2031 | 05/25/2015 | ... ..106.0000 |. .321,085 0 .1PE | 09/18/2001
16162T B7 0... | CHASE 2001-S6 S 10* INV 11-25-31.. 6.709 | MTHL | 11/25/2031 | 02/25/2009 | ......ccoeer | vorrrrrvnenn . 136,476 |............3,361,576 |....... 5.2470|. 196,240 | ........ (800,284) | ...ccvvecernan0 |0 | e 1110/15/2001 | ....
172953 52 0... | CMSI2002-3 2A3 SEQ 6.0 03-25-17.......ccvvveerrierrririnns| cervviee | o 6.000 | MTHL | 03/25/2017 | 10/25/2007 ..101.6250 154,407 |.......... 16,569 ..1PE | 03/06/2002
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Annual Statement for the year 2003 of the GREAT AMERICAN INSURANCE COMPANY

Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig- Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
17306U AP 3. | CFMSI 2003-1 AF4 SEQ 5.077 1-25-33........ocvvvcvns [ e 5.077 [MTHL|01/25/2033]09/25/2019{ ........... | cevreeneee 4,000,154 |.......... 4,000,000 |..103.7500 ,150,000 |.......... 4,000,164 02/21/2003]........ 5.077
22540V FF 4..|CSFB 2001-26 2A2 10* INV 11-25-31.....c.vvvvrecvcns | evvnes | e 6.809 [MTHL| 11/25/2031]05/25/2005 ........c.. | ccvevvene.... 145,287 ] ..........3,993,164 |...... 5.8750]... , 01/09/2002]........ 0.000
22540V HJ 4..| CSFB 2001-MH29 A SEQ 5.6 09-25-31......ccoocvvvcras | cvvrres | e 5.600 [ MTHL|09/25/203111/25/2023 .. ....97.6250] ... 912, 03/01/2002]........ 5.603
22540V H3 9..| CSFB 2002-9 2A3 SEQ CSTR 3-25-32......c.cvvvvevee | evvree | e 5.149 [MTHL| 03/25/2032|03/25/2004 .. ..100.0000] ... , 03/08/2002]........ 6.580
22540V H4 7..| CSFB 2002-9 2A4 SEQ CSTR 3-25-32......ccocvvvvvenee | evvres | e 5.149 [MTHL| 03/25/2032 | 04/25/2004 .. ..100.0000] ... ,000, 03/08/2002]........ 6.960
22540W DY 3 |FNT 2001-4 3A6 10* INV 9-25-31.....c..cvvvevcrrercrecne | evenes | e 6.759 [MTHL| 09/25/2031]11/25/2004] ........... | ...............83,801 | ..........3,207,537 |...... 2.5000]... , 09/20/2002]........ 0.000
22541N LD 9. | CSFB 2002-26 3A4 SEQ 5.848 10-25-32.........ccocceee |ovvrecs | e 5.850 [ MTHL| 10/25/2032|05/25/2005 .. ..101.0000] ... ,525, 08/21/2002]........ 5.850
22541N LE 7..| CSFB 2002-26 3A5 SEQ 6.26 10-25-32.........cccovvees |evvrees | e 6.260 | MTHL| 10/25/2032|09/25/2005 .. ..100.7500] ... ,518, 08/21/2002]........ 6.260
251510 AU 7..| DBALT 2003-2XS A4 SEQ 5.07 9-25-33.......ccovvevvre | vvrres | ovenee 5.070 | MTHL|09/25/2033|03/25/2010] .. ...99.6250 ... 475, 09/23/2003]........ 5.074
251510 CE 1..|DBALT 2003-4XS A4 SEQ 5.17 10-25-33......cccccovvec | ovrees | e 5.170 | MTHL| 10/25/2033 | 06/25/2010 .. ...99.8750] ... ,992, 11/18/2003........ 5.174
251563 BG 6..| DMSI 2003-1 11A3 10* INV 4-25-33.......coovevvevvrvncn | v | e 6.859 | MTHL| 04/25/2033]09/25/2005 ........... | .ccevv.......320,287 | ..........7,526,200 |...... 4.2500]... , ...(1,536,455) | ... 03/14/2003]........ 0.000
36228F PM 2. | GSR 2003-3F 3A3 10 FLT 4-25-33.......ccovvvvvrvrvencns | v | e 6.481MTHL| 04/25/203308/25/2006 | ........... | .ccevv.......844,631 | ........14,309,744 |...... 7.0310]... ,006, .(1,115,819) ... 03/12/2003]........ 0.000
38373Y 4S 0.. | GNR 2003-13 SG INV 02-20-32........ 12.744 | MTHL| 02/20/2032|02/20/2017 | . ..100.0000] ... ,000, 07/31/2003.....13.920
45254T HC 1. |IMSA 2001-5 AI5 SEQ 7.24 8-25-31......covvercevcvvncns [ cevee [ e 7.240 (MTHL|08/25/2031]10/25/2017 .. ..103.5000] ... ,692, 06/28/2001{........ 7.243
452547 JX 3.. | IMSA 2001-8 A4 10* INV 01-25-32........ccvverevrcrrnernnes [ ceveen [ e 6.859 [MTHL|01/25/2032]06/25/2005 ........... | .cccvv.........55,398 | ..........3,551,125 |...... 3.5630]... , 12/06/2001] .....99.000
452547 LG 7..|IMSA 2002-A6 SEQ 6.50 04-25-33.........ccconevrervrmencs [ cervees [ cerr 6.500 | MTHL| 04/25/2033 | 08/25/2007 | .. ..101.6250] ... ,639, 03/13/2002]........ 6.524
45660N CZ 6. |RAST 2002-A4 A4 SEQ 7.0 4-25-30.......ccvevvrvveneres [ cervees [ cern 7.000 | MTHL| 04/25/2030 | 08/25/2008 | .. ..100.1250] ... ,896, 03/21/2002]........ 7.039
55265K G7 8..|MASTR 2003-7 4A42 INV 9-25-33.... 13.076 | MTHL| 09/25/2033 05/25/2033 | .. ...82.6250] ... ,239, 07/08/2003.....14.640
55265K VR 7. | MASTR 2003-4 6A6 10 INV 5-25-33........cccocvvrvrvnns | o | e 6.759 [ MTHL| 05/25/2033 | 09/25/2008 | .. ....10.5000{... , 04/29/2003 .....46.250
68619A AN 7. | ORGN 2002-A A3 SEQ 6.17 05-15-32.......covvnvevcras | cvvres | e 6.170 [ MTHL|05/15/2032|11/15/2008 .. ..102.7500] ... ,192, 03/06/2002]....... 6.177
74160M BN 1.|PRIME 2003-2 1A9 10 INV 10-25-33........ocevvvvevrnce | v | e 6.281 MTHL| 10/25/2033|07/25/2033 .. ....11.0000 ... 419, 10/15/2003 .....34.850
74436G AY 9. |PRU SEC 15 2G SEQ 8.60 5-20-21......c.cvvvvrerrvervces | vvres | e 8.600 | MTHL|05/20/2021]01/20/2018 .. ..100.0000] ... , 05/05/1995]........ 8.185
76110F R2 1.. |RALI 1999-QS7 M1 MEZ 6.75 6-25-29.........cccoemvvrnee | vvires | v 6.750 [ MTHL| 06/25/2029|01/25/2028 .. .101.1250] ... ,232, 03/11/2002]........ 6.673
76110G QM 6 | RALI 2001-QS15 A2A 10 INV 9-25-31......ocovvvvrrvrane | v | e 7.009 [MTHL|09/25/2031]09/25/2004  .......co. | covvrrvrrervrernennc0 i 522,930 ... 0.5000] .. , 10/22/2001{........ 0.000
76110H HY 8. | RALI 2003-QS17 CB4 SEQ 5.50 9-25-33........covceveee | evveres | e 5.500 [ MTHL|09/25/2033 | 02/25/2012] .. ...99.8750] ... ,990, 09/26/2003........ 5.497
76111J S39.. [RFMSI 2003-S5 1A3 10 INV 11-25-18.....covvvvvvivcne | v | e 6.431MTHL| 11/25/201810/25/2008 ........... | .cce.v......612,329 | ..........6,689,513 |...... 9.3750]... , 04/29/2003 .....35.340
76111J U8 5.. |RFMSI 2003-S4 A7 10 INV 3-25-33......c.ocvererrvinns |evenes | e 6.931MTHL|03/25/2033]02/25/2008 ........c.. | ccvervrnen 417,414 ] .........5,532,914 |...... 9.5000]... , . 04/01/2003.....39.880
76111J 7K 4.. |RFMSI 2003-S10 A5 NAS 5.50 6-25-33.......cccovvvvnee | evvrres | venne 5.500 [ MTHL| 06/25/2033 | 03/25/2033 .. ...99.75001 ... ,987, .5, 157 813 |.. 06/27/2003]........ 5.236
863572 JP 9.. | SASC 1996-A A1 SEQ CSTR 4-25-27......ccovvevvervvrnns | v | e 8.249 [ MTHL| 04/25/2027 | 04/25/2026 | .. ..100.1250] ... , 640,634 | .........4, 03/13/1996........ 7.968
863572 N8 2.. | ALS 2000-2 2AX1 10 INV 5-25-30.......cccvvevererrmrrnnnes | v | e 7.180 | MTHL| 05/25/203010/25/2004 | ........cc. | covrvvrvrrvrerenenc0 | en.2,989,693 ... 1.7190{... , 137,269 |.. , 12/05/2001{........ 0.000
863572 3S 0.. | SASC 2001-3A 1A4 10 INV 10-25-04........covvvvenerrcee | vvres | e 6.879 [MTHL| 10/25/2004 | ................. ceveeneen [0 [ 2,770,234 3.3750]... X 102,443 |.. 04/16/2001 ] ....... 0.000
863572 3W 1. | SASC 2001-3A 2A4 10 INV 1-25-08........ccvvevvererrerrne | vvrres | e 6.759 [MTHL| 01/25/2006 | 08/25/2005 | ........co. | coverrerrerereenenc0 1,832,941 ... 5.0000]... , 03/27/2001]........ 0.000
863572 4V 2.. | SASC 2001-2 3A7 10 INV 3-25-31......covvrvrrerrerecnne | v | e 6.859 |MTHL|03/25/2031]02/25/2004] ........... | .cceev..... 156,981 | ..........8,735,240 |...... 2.5000]... , 09/19/2002]........ 0.000
86358R CA 3. | SASC 2001-8A 3-A3 10 INV 6-25-06.........ccvevrerrerene | vvrres | e 6.309 [ MTHL| 06/25/2006 | 05/25/2006  .........c.. | cocervrrernen 14,704 ] ... 564,442 | ... 2.5000]... , 06/22/2001 | .....20.000
86358R GM 3 | SASC 2001-11 1A5 10 INV 8-25-31....c..cvevrvrvrncree | | e 7.000 [ MTHL| 08/25/2031]02/25/2004 ........co. | covevvrrene 4,673 ... 409,326 |...... 1.5000] .. , 09/19/2002]........ 0.000
86358R GU 5.|SASC 2001-11 2A2 10 INV 8-25-31....c..cvvvvrvvvrneree | evvres | e 6.809 [MTHL|08/25/2031]02/25/2004 ........... | ccceevvve.. 16,204 ] ..........9,128,868 |...... 2.6880]... , 09/19/2002 | .....99.000
86358R V3 8..| SASC 2002-13 3A2 [0 INV 6-25-17.......cvrvrvrvvneree | everes | e 6.909 [MTHL|06/25/2017 | 11/25/2005 ........... | .ccevv.......464,384 ] ..........9,078,599 |...... 5.0000]... , 03/31/2003]........ 0.000
86359A JZ 7.. | SASC 2003-3XS A4 SEQ 4.87 3-25-33........ccoovvvvces | evvens | e 4.870 |MTHL|03/25/2033| 11/25/2010] . ..103.2500] ... ,924, ..7,689,391 |.. 01/24/2003]........ 4.833
86359A 4H 3..| SASC 2003-30 3A3 10 INV 10-25-33.......ccrvvrvvvrvcns | v | e 6.359 [MTHL| 10/25/2033]12/25/2007 | ........c.. | covvvv......692,419 ] ..........9,669,101 |...... 8.0000]... , 776,026 10/02/2003 .....25.940
92922F JH 2.. | WAMU 2003-AR11 X2 10 CSTR 8-25-08........cccomevree | evveres | venne 0.800 | MTHL|08/25/2008]................. ceveeneen [ ereenn..920,835 | ......186,311,200 |...... 0.4690]... , .909,312 12/04/2003 .....17.502
929227 DX 1..| WAMU 2001-S10 2A3 10* INV 10-25-16.......covvevvrree | evvrres | venne 6.859 [MTHL| 10/25/2016 | 06/25/2007 | ........c.. | cevervrenen 14,575 ] ... 538,543 |...... 3.0000]... , 11/09/2001{........ 0.000
929227 KB 1.. | WAMU 2002-S1 1A5 NAS 6.50 1-25-32......ccccrvvevce | vvrres | venne 6.500 [ MTHL|01/25/2032|06/25/2005 .. ..100.5000] ... ,300, 01/11/2002]........ 6.246
929227 7A 8.. | WAMU 2003-S6 2A5 10 INV 7-25-18......covvvvrererne | evvres | e 6.481MTHL|07/25/201807/25/2010] ........... | .......... 1,428,831 | ........15,275,244 | ...... 9.7500] ... ,489, 10/16/2003 .....43.310
939335 PY 5.. | WAMU 2001-S8 2A25 NAS 6.75 8-25-31......ccovvoveveee | evvres | venne 6.750 [ MTHL| 08/25/203106/25/2004 .. ..100.6250] ... , , 07/13/2001]........ 6.783
939335 T3 9.. | WAMMS 2002-MS3 2A2 SEQ 6.0 5-25-17......ccvvcvres | v [evnnn. 6.000 [ MTHL|05/25/2017 | 03/25/2006 | .. ..103.2500] ... 492, 1,405,884 | ......... 04/30/2002]........ 7.135
94976S AD 3. | WFMBS 2002-13 A4 PAC 6.0 6-25-17.......ccoovevcnere | evvnes | eenne 6.000 [ MTHL|06/25/2017 | 10/25/2007 | .. ..101.5000] ... ,030, ..2,017,500 |.. , 07/26/2002]........ 5.770
949760 AP 7.. | WFMBS 2003-9 1A14 NAS 8-25-33.......c.cccovvverercee | vvnes | e 5.250 | MTHL|08/25/2033 | 03/25/2033 .. ....96.7500 ... 172, 07/25/2003]........ 5.420
94978R AZ 4. | WFMBS 2003-4 A18 PAC 5.50 6-25-33.........ccovcveres | covrres | ovenee 5.500 [ MTHL| 06/25/2033|09/25/2015 .. 100.0000] ... ,000, R . , 06/17/2003........ 5.023
94980J AD 7.. | WFMBS 2003-2 A4 SEQ 5.25 2-25-18.. MTHL[02/25/2018 [12/25/2017 | .....ccoe | ovvrnvn. 1,982,887 ....99.1250] ... ,982,500 |.......... 1,981,875 , , 02/07/2003]....... 5.358
UNIEA SEALES. ...ttt nsnenes | e 145,726,750 XXX [ 148 809,615 |...... 149,471,518 |....... 664,094 | ...13,229,878 | ..(11,602,259)......c.cc....0 | v .0 [ XXX .o XXX..... XXX..
4199999. | Industrial & Miscellaneous - Defined Multi-Class Residential Mtg.-Backed SECUNtiEs. ... ..ccvcerrercercriirsrncniinaiens | conne 145,726,750 XXX [ 148,809,615 | ...... 149,471,518 |....... 664,094 | ...13,229,878 | ..(11,602,259)[......cccc....0 | v .0 [XXX T .. XXX..... XXX..

g.
Industrial & Miscellaneous (Unaffiliated) - Other Multi-Class Residential Mortgage-Backed Securities
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year
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.1PE | 11/06/2003
.1PE | 02/02/1996 | ....
.1PE | 12/20/1995] ....
.1PE | 12/17/2003 | ....

..101.2500
..100.2500|.
.100.1250 .
..101.5000 .

126671 Q9 0... | CWL 2003-5 AF4 SEQ 4.905 8-25-32........comvvveeriererins | oreries | eveenns 4.905 | MTHL| 08/25/2032 | 05/25/2010
21075W CJ 2.. | CONTI MTGE 96-1 A7 SEQ 7.00 3-15-27... 7.000| MTHL | 03/15/2027 | 08/15/2014 | ...
24763L AE 0...| DELTA FUND 95-2A5 HE SEQ 7.1 1-25-27 7.100| MTHL | 01/25/2027 | 11/25/2010 | ...
36185N Q5 2.. | GMACM 2003-GH2 A3 5.0 3-25-23......... 5.000 | MTHL| 03/25/2023 | 12/25/2009 | ...

52519S AD 5.. |LABMH 2001-B A4 SEQ 5.27 9-15-18.... 5.270 |MTHL| 09/15/2018 | 10/15/2008 | ... .102.8750 | ............ cerenen,700,417 ] .....44,035 | 511,349 | o596 | 0 [0 | 1110/25/2001 | ....
585525 FA 1... [MRFC 2001 HEIL1 A4 SEQ 6.615 2-25-21. 6.615 | MTHL| 02/25/2021 | 06/25/2013 | ... .104.1250...........4,495,623 |. .285,604 .1PE | 05/17/2001 | ....
60935B DW 6. | TMSHE 1998-B AF6 SEQ 6.315 7-15-26.... 6.315 | MTHL| 07/15/2026 | 11/15/2005 | ... ..100.6250 | . 416,484 |. ..26,157 | ... (26,561) [ ..oovcreeren0 |0 | 1103/01/2002
67087T BS 9.. | OAK 2000-C B2 ABS SUB 10.5 10-15-30... .10.500 | MTHL | 10/15/2030 | 12/31/2015 | ....cvvvvvee | covvreriineriinenienn0 ] 0. 7,300,000 | ... 0.0000] .... . 453,193 | ... (2,654,233) | .ooovevicenen0 [0 | 6 | 07/06/2001
67087T CA7.. |OAK 2000-D B2 ABS SUB 7.5 1-15-31....... 7.500 | MTHL | 01/15/2031 | 12/31/2022 | .......cocev. | corvevrericrrrrcenen0 | .eer..5,322,000 | ... 0.0000 ] ... cererenn2,820,660 | ......... 17,740 | ........144,251 | ... (1,063,591) | .oooveveeren0 [0 [ 6 | 07/06/2001
67087T DE 8.. | OAK 2002-A A3 ABS SEQ 6.03 05-15-24... 6.030 |MTHL| 05/15/2024 | 09/15/2008 ...89.87501............2,696,250 |............2,999,779 | .........15,075 |.........180,900 | ......... 38 .1PE | 02/25/2002
674135DS 4.. | OAK 1998-B B2 SUB 7.75 4-15-28......... 7.750| MTHL | 04/15/2028 | ................... ...24.0000]............1,188,000 |...........2,110,125 | ......... 17,050 |...........76,300 | ........(396,000) | .....ccccccc.0 [ rrrriiriricrann0 | i 6 | 05/15/2001
760985 C7 4... |RAMP 2003-RS10 Al5 SEQ 4.91 1-25-31... 4.910 |\MTHL| 01/25/2031 | 06/25/2009 ...99.0000]............2,970,000 |............ 1 .1PE | 11/21/2003
760985 EZ 0... |RAMP 2001-RS3 Al4 SEQ 6.29 10-25-31........ccvvurruncnes | o | o 6.290 |MTHL| 10/25/2031 | 08/25/2014 | ......cccove. | covrrnruenae 6,419,625 |.... .101.7500 | ............ 6,535,176 |........... 6,418,802 | ......... 33,666 | .......... 439,135 .1PE | 10/17/2001
760985 GQ 8.. |RAMP 2002-RS1 AI5 NAS 5.91% 01-25-32.......coomveriens | e | o 5.910 |MTHL| 01/25/2032 | 10/25/2012 | .....ovevvee | covrrrruenas 2,999,458 |.... .101.8750 | .........cc. 3,056,250 |............ 2,999,295 .1PE | 01/11/2002
760985 J9 3.... |RAMP 2003-RS11 Al5 SEQ 5.003 3-25-31. 5.003 |MTHL| 03/25/2031 | 11/25/2009 | ... .101.1250 | ....ccneeee .1PE | 12/17/2003 | ....

760985 XJ 5... |RAMP 2003-RS6 Al4 SEQ 4.33 10-25-31... 4.330 |MTHL| 10/25/2031 | 05/25/2012 | ... ...96.3750 . .1PE | 08/21/2003 | ....
760985 XK 2...|RAMP 2003-RS6 Al5 SEQ 5.42 7-25-33. 5.420 |MTHL| 07/25/2033 | 02/25/2012 | ... ..97.3750|. .1PE | 07/18/2003 | ....
76110V KZ 0.. |RFMS2 2002-H14 A5 SEQ 4.9 07-25-18. 4.900 |MTHL| 07/25/2018 | 10/25/2012 | ... ..103.5000 . .1PE | 02/03/2003 | ....
76110V LL 0... |RFMS2 2002-HI5 A6 SEQ 4.95 7-25-19 T RO DO 4.950 |MTHL | 07/25/2019 | 07/25/2011 ..103.5000 .1PE | 12/11/2002
76110W KR 6. | RASC 2000-KS5 Al4 SEQ 7.25 1-25-29.......covvvvmvvviies | v | o 7.250 | MTHL | 01/25/2029 | 09/25/2005 ..100.3750 .1PE | 11/30/2000
76110W PZ 3. |RASC 2002-KS8 A4 SEQ 4.58 11-25-30.... 4.580 |MTHL| 11/25/2030 | 03/25/2010 | ... .103.3750 . .1PE | 12/04/2002 ....

76110W SY 3. |RASC 2003-KS7 Al4 SEQ 4.704 10-25-31. 10/25/2031 | 03/25/2010 | ... .101.1250. .1PE | 08/13/2003 ] ....
86359A MG 5. | SASC 2003-AL1 APO 4-25-31....... 04/25/2031 | 05/25/2030 | ... ....76.0000|. 0 | 160,408 .1PE | 02/05/2003 | ....
86359A WT 6. | SASC 2003-AL2 APO 0.0 1-25-31.. o | . . 01/25/2031 | 08/25/2030 ....78.0000 . corenn.D,015,744 0]......181,488 ..1PE | 05/20/2003
United States..........ccoocvenenien. e XXX 93,971,562 | .......417,062 | ...... 3,790,664 | ..... (3,691,862) XXX, | ... XXX
4299999. | Industrial & Miscellaneous - Other Multi-Class Reside| e XXX ] e 87,303,071 | ......... 93,971,562 | .......417,062 | ...... 3,790,664 | ..... (3,691,862) XXX. ... XXX......

Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Commercial Mortgage-Backed Securities
United States

07384Y AZ9.. |BSABS 2001-AC2 AI3 SEQ 5.72 11-25-31.....ccccevvrennes [co [ 5.720[MTHL[ 11/25/2031] 04/25/2007 [ ...cocvveess [ cvvvvvvnnens 3,318,656 |............3,319,359 |..100.0000............ 3,319,359 3,318,193 |........15,822 |.......... 189,867 10/22/2001
UNIEA SHALES.....ovviveit ettt sttt ettt ....3,318,656 ..3,319,359 |. ...3,318,193 . 189,867 |..02,938 |0 |0 XXX XXX......
4399999. | Industrial & Miscellaneous - Defined Multi-Class Commercial Mtg.-Backed Securities 3,318,656 |............ XXX, 3,319,359 3,318,193 | .........115,822 | .......... 189,867 |...cccee2,938 | coovveieie0 [0 XXX XXX......
Industrial & Miscellaneous (Unaffiliated) - Other Multi-Class Commercial Mortgage-Backed/Asset-B
United States
00086R AC 1..|ACLC 97-B AT ABS FL 6.728 4-15-14.......coooverreerverenr | e | e 6.728 |MTHL | 04/15/2014 [ 12/31/2010 | ....covvees | cevrrerrnn 3,175,617 |.... .101.6250 1 ............ 3,227,221 | ... 3,175,617 | ........... 9,496 |.......... 215,593 12/11/1997
05539G AB 9.. | BEA 98-1A 2A CBO 6.72 6-15-10 C04..... 6.720|DJ15. | 06/15/2010 | .... 1,792,819 ....81.0000. ...2,582,800 |. . . 211,451 05/19/1998 | ...
171912 AB 4... | CIGNA 961A2 CBO 6.46CASH 11-15-08 AL03... 6.460 | NM15 | 11/15/2008 3,991,698 .102.3750 |. 4,103,183 258,916 10/11/1996 | ....
225314 AC 7.. | BANMX 99-A CCM ABS 7.50 10-1-06. 7.500 | MTHL| 10/01/2008 | ........coovu...... 1,529,831 .107.1250 |. 1,639,159 114,761 10/06/1999 | ....
226602 AA 8...| CRIIMI MAE 95-1 A SEQ 7.00* 01-01- 7.000 | MTHL | 01/01/2033 1,768,226 ..100.0000 |. 1,805,031 .126,350 09/29/1995
252408 AA 7...|DHYNO 98-1 A1 CBO 6.68 3-20-10.... 6.680| SM20 | 03/20/2010 | .... 4,376,538 ....38.0000. 4,618,436 A 811,526 02/24/1998
301951 AB 5...| FFCA 96C1 A ABS 7.80 7-25-11 PP... 7.800 | MTHL | 07/25/2011 1,402,004 ..100.0000 |. 148,195 06/26/1996
31408P AL 1...| FEDERATED CBO Il A-1B 8.33 7-10-12. 8.330|JJ10..|07/10/2012 1,368,450 ..100.0000 |. 113,992 05/17/2000 ....
35907W AD 1. | FRONTIER 2001 1 A ABS 6.44 4-20-08..........cocovvvrvens | voveerns | crrns 6.440 | MTHL | 04/20/2008 | ........oooovvvees | corrrrerirrns | cevrrerresrinns 738,060 .101.8750 1..............751,899 | ..............738,060 | ...........1,452 | ........... 55,970 04/09/2001
35907W AE 9. | FRONTIER 2001-1 B ABS 7.75 4-20-08..........ccoovereeres [ vovverns | v 7.750 | MTHL| 04/20/2008 | .......ovvvvrrrene | wovrrrrrniins | rererirnnns 801,323 .101.3750 | ..............812,341 | .............801,323 | ...........1,898 | ........... 73,339 04/09/2001
449733 AB 0... | INA 1999-1X A1 CBO 7.85 9-30-11..... 7.850 | SM31|09/30/2011 1,500,000 ..101.2500 |. 117,750 08/13/1999 | ....
48202T AD 3.. | JUNIPER 2000-1 A3 CBO 8.22 4-15-12.. 8.220| OA15 | 04/15/2012 1,500,000 ...93.5000. 1,402,500 .123,300 02/29/2000 ....
656517 AC 3.. |NORSE 1A A3 CBO 6.515 8-13-10 C03.. 6.515| FMAN| 08/13/2010 | .... 2,786,458 ..102.0000 |. ...2,806,220 |. 179,241 09/01/1998 | ...
76110V FC 7.. | RFMS2 2000-HI5 Al6 SEQ 7.24 4-25-20. 7.240 | MTHL | 04/25/2020 | 05/25/2007 3,205,065 ..101.5000 |. ...3,253,554 |. . . 232,076 12/06/2000 | ....
76110V HH 4.. | RFMS2 2001-HI4 A6 SEQ 6.29 12-25-22........cocomvvmeens [ covverer | cernnd 6.290 | MTHL | 12/25/2022 | 05/25/2010 | ...coovvene | cerereennnes 4,008,609 |.... .103.8750 |............ 4,155,000 |............4,011,875 | .........20,967 |.......... 251,600 08/31/2001
825703 AM 3.. | SHYPCO LLC A-2B CBO 6.64 6-15-10 CO3........ccovveees [ vrrverns | crrns 6.640 | DJ15. [ 06/15/2010 | ..ovvvoecvverreens | errvrerries | cevveerens 3,804,144 | ... ...89.0000 ............ 3,411,364 |..........3,787,297 | ... 11,312 | ......... 254,510 04/28/1998
830827 AB 7...| SKY 2003-B A2 ABS 5.151 11-20-14.......... 5.151|MTHL | 11/20/2014 | 12/31/2013 7,255,246 ....99.5000. ..7,218,970 |. . ..17,648 12/02/2003 | ....
87235M AA 3..| TCW TR Il SR SECD LP CBO 6.36 6-15-05 0.000|DJ15. | 06/15/2005 | ............c..... ..243,314 ....97.0000. ..236,033 |. 42,459 08/12/1998 | ...
929766 AD 5.. | WBCMT 2002-C1 A4 SEQ 6.287 04-15-34......c.covvvomeenns | covverer | cerend 6.287 | MTHL | 04/15/2034 | 04/15/2012 | ....ovvovvee | cvveenee 17,470,824 .110.7500 | ......... 17,720,000 953,528 01/15/2003
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Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 Interest 6 7 8 9 10 11 12 13 Interest 16 18 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Current Year, Effec-
to of Current Amount Increase on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) Default as to Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Principal or of
cation Description of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment Interest Interest
[ S Yo oo 62,718,226 70,459,274 |.. XXX..... 64,032,915 71,447,616 |....... 585,848 | ..... 4,302,205 | ....... [(EHCHED ] O I 0 XXX
Foreign
G80276 AA 9. | SENECA 1A ACBO FLR 5-31-29......c0cviiiiiiinnns [....... [......3.920 [FMAN[05/31/2029] ................. | I 3943225 |.......... 4,000,000 |....95.5000]........... 3,820,000 J.......... 3943225 ................0 [ .........80,080 | .......... 83225 [0 | .0 ... 121 06/02/2003] ....... 9.499
3,943,225 14,000,000 [...XXX..... .........3,820,000 |..........3,943,225 iennn83,225 [ ... XXX
4499999. [ Industrial & Miscellaneous - Other Multi-Class Commercial Mtg.-Backed/Asset Backed Securities...........cocoovees [ coennes 66,661,451 74,459,274 |.. XXX..... 67,852,915 75,390,841 |.......585,848 | ....4,382,285 | ......... (73,288)] ... XXX
4599999. | Total - Industrial & Miscellaneous (Unaffiliated). .........ooiiviiiiiiiiiisiisisi s | enneas 941,403,818 |...1,371,471,273 | ... XXX..... 987,834,056 993,878,283 ..(10,585,182) XXX
Totals
5499999, [ Total - ISSUET OBIIGAHIONS. ... ...ttt sttt see st s sttt s sttt sttt sttt ns ...1,532,402,807 | ...1,555,855,524 [... XXX..... ...1,590,102,741 | ...1,570,127,735 |..20,454,972 | ..67,814,694 | ..... 1,354,460 | ... XXX
5599999. [ Total - Single Class Mortgage-Backed/Asset-Backed Securities. L 178,874,898 175,650,260 | ... XXX..... 177,634,213 178,951,577 | ....... 875,888 | ..... 6,042,429 | ....... (615,432)] ... XXX
5699999. [ Total - Defined Multi-Class Residential Mortgage-Backed Securities.. e 452,422,631 898,338,986 |...XXX..... 454,055,041 457,858,984 |...1,939,779 | ...31,284,694 | ..(19,830,665)] ... XXX
5799999. [ Total - Other Multi-Class Residential Mortgage-Backed SECUMHES. .........oiiiviiiiiiiiiiisieicseecse e | e 89,145,327 108,361,374 ... XXX..... 91,004,321 97,482,500 |....... 434562 | ..... 4,000,664 | ....(3,694,314)| ... XXX
5899999. [ Total - Defined Multi-Class Commercial Mortgage-Backed SECUNHES. .........oiiiiiiiiiiiiieieii s [ erieeis 3,318,656 |.......... 3,319,359 [...XXX..... ..3,319,359 [.......... 3,318,193 |......... 15,822 189,867 [ ............ 2,938 |... XXX
5999999. [ Total - Other Multi-Class Commercial Mortgage-Backed/Asset-Backed Securities. .........coooiiriieiiiisisicsiins [ o 66,661,451 74,459,274 |.. XXX..... 67,852,915 75,390,841 |....... 585,848 | ..... 4,382,285 | ......... (73,288)] ... XXX
6099999. [ Grand TOtaAl = BONGS. ..........v.ovveeeieieeeiei ettt ettt enieteneenaees ...2,322,825,770 | ...2,815,984,777 |... XXX..... ...2,383,968,590 | ...2,383,129,830 |..24,306,871 |..113,714,633 | ..(22,856,301) . XXX....
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SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9 Dividends 12 13 14 15
Rate per 10 1 Increase
Par Share Used Increase (Decrease) by
CUsIP Number Value Rate Book/Adjusted to Obtain Amount (Decrease) Foreign NAIC
Identifi- of per per Carrying Fair Fair Actual Declared but Received by Exchange Desig- Date
cation Description Shares Share Share Value Value Value Cost Unpaid During Year Adjustment Adjustment nation | Acquired

Preferred Stocks - Public Utilities (Unaffiliated)
United States

010392 57 9...[ALABAMA POWER CO 4.95 PFD........cccoovvirniivcinininc | e, . . ...104,378.000
837004 82 9...[SOUTH CAROLINA ELECTRIC & GAS 6.52%....
927804 57 5... | VIRGINIA ELECTRIC & POWER 5.50.........

............... 6,784,570 | ...104,378.000 | ...............6,784,570 | ...............6,815,797 .P2L......| 07/18/2003

.P2u.... 11/20/2000
LP2L..... 07/23/2003

United States

5199999, Total - Preferred Stocks - Public Utifties (Unaffiliated)... ... 13.962.100 |...

Preferred Stocks - Banks, Trust and Insurance Companies (Unaffiliated)
United States

603

19075Q 30 0.. | COBANK, ABC 7.00.......ccrimereereeerirecreenenerereesessneesennnns | eeeene 50,000.000 {................50.00 |...........51.625 | ..............2,581,250 | ...........51.625 | ..............2,581,250 | ............... 2,500,000 WP1L...... 11/06/2003
30216# 11 1... | EXPORT FINANCE SYSTEMS SER A. ..1,500,000.000 | ... .1,500,000 ..P5AZ....| 09/10/1999
United SEALES. ..o .. .. .. .4,000,000 XXX... [ XXX
6299999. [ Total - Preferred Stocks - Banks, Trust and Insurance Companies (Unaffiliated)...........cocoooee | oo e XXX f i 2 581,250 ... XXXooooooiore | e 2 581,250 | .o 4,000,000 XXX... [...XXX.......
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
United States
126304 40 1...]|CSC HOLDINGS CL M 11.125% PFD RED4-8............... | ......71,211.000 |.............. . 000 | 5,758,543 | .......... 105.000 | ..ocovvreenee TATTA55 | o 5,466,041 | .................. 198,056 |..................680,972 | ...oooererrnnenn. 224,683 WP4L...... 06/26/2003
126304 60 9...|CSC HOLDINGS CL H 11.75% RED 10-07...... 10,396,049 .104.000 ...11,075,480 ...10,522,851 WP4L...... 09/04/2003

..... (36,243) | ..
313586 83 6...|FANNIE MAE 4.75 PFD......occocormrce

42307T 20 7... [HEINZ (H.J.) CO. 6.226 7-15-08.......
455907 2* 5... | INDIVIDUAL INVESTOR GROUP, IN
48264@ 12 4. |[K12 SERIES B - Revrocovoroer
482647 72 8.. |K12 SERIES C - R........
524908 72 0...|LEHMAN BROS HLDG 6.50........

.2,500,000 WPIL.... 06/05/2003
..RP2U... | 11/20/2002
.P5A...... 12/02/1998
..RP5*A.. | 07/19/2001
..P5AZ....] 12/19/2003

WPaL...... 08/20/2003

681936 30 8... [ OMEGA HEALTHCARE C-07-01-03. .......17,400.000 | ... A5 0 ] 112555 0. .P6L...... 06/05/2003
United States.........ocoiiiisisisi 31,308,092 ,138,633)] .. XXX... | ... XXX.......

6399999. [ Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated). ol e......29,345,255 31,308,092 .. (1,138,533) .. XXX... | ... XXX.......
6599999. [ Total - Preferred STOCKS. ... | o 46,085,983 [.... XXX..oooo | oo 48,283,914 | 49,270,201 | .................561,635 | .............2,.687,492 [............... (766,164) XXX... | ... XXX.......
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Showing all COMMON STOCKS Owned December 31 of Current Year
7 5 6

ot3

1 2 3 7 Dividends 10 11 12 13
Rate per 8 9 Increase
Share Used Increase (Decrease)
CUsIP Number Book/Adjusted to Obtain Amount (Decrease) by Foreign NAIC
Identifi- of Carrying Fair Fair Actual Declared but Received by Exchange Designation Date
cation Description Shares Value Value Value Cost Unpaid During Year Adjustment Adjustment (a) Acquired
Common Stocks - Public Utilities (Unaffiliated)
United States
025537 10 1........ AMERICAN ELECTRIC POWER COMPANY INC........ccce. | covvvrennes 133,000.000 [...cvvvrnvnes 4,057,830 [..cooovvrerrennnn30.510 | 4,057,830 |..coovrernnee 3,749,840 ...12/23/2003....
2332931009........ DPLINC....covvvreeieieieinas ..412,600.000 |.. ..8,615,088 . ....8,615,088 |.... . ...07/29/2003....
25746U 10 9........ DOMINION RESOURCES INC........covvreerierereeeirerinnieens reverenenn.63,000.000 4,021,290 ....4,021,290 ...07/16/2003....
29266M 10 9....... ENERGY EAST CORPORATION... 80,300.000 1,798,720 ...1,798,720 ...08/06/2003....
337932107........ FIRSTENERGY CORP.........ccovvrrrmriiireineireieineecieieenes vevreenenn.55,000.000 .. 1,936,000 ....1,936,000 ...08/08/2003....
65473P 105........ NISOURCE INC......c.oooiieriiiiineireireieeeeeecesssesseeienies veereenenn..155,000.000 | .. 3,400,700 ....3,400,700 ...12/23/2003....
71329110 2........ PEPCO HOLDINGS INC..... ....90,500.000 |.. 1,768,370 ....1,768,370 ...07/25/2003....
743263 105........ PROGRESS ENERGY INC. ..170,000.000 | .. 7,694,200 ....7,694,200 ...07/31/2003....
UNited SEALES. ...t . .33,292,198 . 33,292,198 | ............29,190,109 | ...ccoocvvvvncincinceneen0 |iiiiiiiinn606,117 4,102,091 [0 [ XXX XXX.......
6699999. [ Total - Common Stocks - Public Utilities (Unaffiliated).........c.cooervcninnincniniinne | covrnnncin 33,292,198 [ ..o XXXoivoiriien | v 33,292,198 [.........29,190,109 | ..o | 606,117 i ,102,091 [0 Lo XXX XXX.......
Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)
United States
02553B 10 2........ AMERICAN EAGLE GROUP, INC.........ccocnirrrnerneircrcnens | vveneircennns 66,000.000 | ...coovvrvrvririrennes 0 [ 02000 [0 [, 265,375 ...12/02/1996....
060505 10 4........ BANK OF AMERICA CORPORATION.......ccocoriumeererrrnnen. ..119,200.000 | .. ..9,587,256 |.. 9,649,262 ...10/27/2003....
30303#107........ FACILITY INSURANCE HOLDING CORP CL A 45,984.000 |...ccoovrrercirinnns 52,284 | oo TABT [ 52,284 | 0 ...08/21/1997....
339030 108........ FLEETBOSTON FINANCIAL CO.......cccoecrvrrrnnee ....65,000.000 |.. ..2,837,250 2,543,408 ...10/28/2003....
45806@ 109....... INSURANCE SERVICES OFFICE, INC.........covcovvvnrrnnnnn. ..154,588.000 | .. 13,727,414 |.. 1,376,043 ...04/17/2003....
493267 10 8........ KEYCORP......ocomrrereineineeneeneineeneineieens v [ 8,800.000 |..ccvvvrcerernnn. 258,016 |.. 208,824 ...02/07/2003....
527288 10 4........ LEUCADIA NATIONAL CORPORATION ....59,161.000 |.. 2,727,322 2,619,057 ...07/23/2003....
63540510 3........ NATIONAL CITY CORPORATION......... ..190,000.000 |.. 6,448,600 6,385,100 ...07/31/2003....
693475105........ PNC FINANCIAL SERVICES GROUP.... ....64,000.000 |.. 3,502,720 [.ccoovriieeenn. 54730 | i 3,502,720 | i 2,429,795 ...10/07/2002....
743866 105........ PROVIDENT FINANCIAL GROUP, INC. ...5,629,771.000 | .. .179,871,183 |.. 51,691,859 ...12/23/2003....
939322103........ WASHINGTON MUTUAL, INC............... ....60,134.000 |.. 2,412,576 |.. 2,141,669 ...12/10/2003....
972CSR 99 1....... LEUCADIA NATIONAL RIGHTS 10-15-04. . ..139,466.000 | ..ooooviiiiiiiiieins 00000 | v | i, 0].. ...11/05/2003....
UNited SEALES. ...t .. ..221,424,621 v 19,310,392 ... .. 5,758,774 | ..... 43174542 |0 | XXX [ XXX.......
6799999. [ Total - Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)..... | ............ 221,424,621 | ... XXX | o 221424621 | 79,310,392 ..o 22,750 | 5,758,774 |............. 43174542 [0 [ XXX [ XXX.......
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
United States
G36738 105........ FRESH DEL MONTE PRODUCE INC........cccovvveineirerrirens [eernerreirennens 5,000.000 [..ccovvrvrrerrnnn. 119,150 [.ovvoviereeerenni23.830 [ 119,150 [ 85,913 | 0 ...03/26/1999....
00173R 20 0........ AMMC CDO Il SERIES E 05-15-13.... e ..7,000.000 |.. ..3,150,000 |.. 73,701 ...03/06/2003....
001957 50 5........ AT&T CORP. NEW.......ccovvrirrirrnne JEO IO 713.000 |.. . 14,474 ..169 |. ...12/07/2000....
00209A 106........ AT&T WIRELESS SERVICES INC......... ..1,147.000 9,165 L0 ...12/07/2000....
006847 107........ ADELPHIA BUSINESS SOLUTIONS INC.......... e 12,950.000 ...104 L0 ...02/14/2000....
006848 105........ ADELPHIA COMMUNICATIONS CORP CLASS A ....26,000.000 |.. ...15,600 | . L0 ...02/14/2000....
12686C 109........ CABLEVISION SYSTEMS CORP CLASSA...... ....27,500.000 |.. ..643,225 |.. L0 ...08/15/2002....
20030N 10 1........ COMCAST CORPORATION NEW CLASS A........ccovvennee cevrernenn.20,153.000 .. ..660,817 |.. L0 ...12/07/2000....
20030N 20 0........ COMCAST CORP NEW SPECIAL CLASS A......c.cccovvvnnee verreenenn.48,760.000 | .. ..1,525,700 |.. L0 ...12/23/2003....
205887 10 2........ CONAGRA FOODS INC.....cooveemecieieieieeeesececeesnennenns cerreenenn.81,900.000 | .. ..2,161,341 I ...09/30/2003....
255402 406........ DIVINE, INC. CLASS A....ccoovmireieicireineineiseeeeeeienns 24,892.000 | .. ..224 0. ...12/26/2001....
449246 115........ ICG COMMUNICATIONS INC 10-10-07. v | e 545.000 | .covvirireieireiiinns 0 0. ...09/19/2003....
449246 206........ ICG COMMUNICATIONS INC......ocvrirririrereercrecenerernennas 10,544.000 |.. ...69,590 | . 0. ...09/19/2003....
501044 10 1........ KROGER CO.....coeveeeririrnerniinenen. v [ 7,500.000 |.. .138,825 |.. 0. ...03/13/2003....
571783208........ MARSH SUPERMARKETS, INC. CL B.......cccoocnrvririrrnnnes ..602,644.000 |.. ..6,508,555 |.. I ...12/09/2003....
571783307........ MARSH SUPERMARKETS, INC. CL A.......ccvvrverrrrnnnes ..709,844.000 |.. ..7,701,807 |.. 0 ...11/25/2002....
589331107........ MERCK & CO. INC.......ooevverirriiicicnnes 20,000.000 ..924,000 7,400 ...10/21/2003....
70321G 11 7........ PATHNET, INC. WTS $0.01 EXP 4-15-08.. 2,000.000 | .coveevriieiiieieinns 0 ..0 ...04/01/1998....
71708110 3........ PFIZER INC....ooviieieireineineiseeneissssseeis ...60,000.000 |.. ..2,119,800 |.. .0 ...10/24/2003....
7491211009........ QWEST COMMUNICATIONS INTERNATIONAL.. ....17,902.000 |.. 17,337 ..0 ...12/07/2000....
74936110 1........ RCN CORPORATION....c.coivrirmiriieieeneensenseneeseieeeens cevernenn.21,000.000 .. ...14,280 .0 ...10/26/1999....
78387G 103........ SBC COMMUNICATIONS INC....cocvrevrireiieerecencrnnnnnnenns | eoneereeennns 60,000.000 |....cccooenee. 1,564,200 |.........cce00er.26.070 | .o 1,564,200 | oo 1,430,748 | i 0 ...07/18/2003....
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786514 20 8........ SAFEWAY INC.....ooiiiiieinieireeieieeeeeieeieeieseisninnes. | eeeeeieiseiens 51,100.000 |.....cccccene. 1,119,601 {21910 [ 1,119,601 [ .o 895,284 ...04/30/2003....
80311110 3........ SARA LEE CORPORPORATION........ocuiiriirieinienieieiens ..1,085,500 |.. ....930,525 ...08/28/2003....
81169P 10 1........ SEABULK INTERNATIONAL INC.....cocoevrieininieneeenns | e 72,499.000 [ 591,592 ...273,244 ...03/01/2002....
817315104........ SEPRACOR INC.....ovieiinieiee s 2,469,576 .2,435,270 ...06/28/2002....
86787D 208........ SUNTERRA CORPORATION. ..o reererennnn:65,000.000 |, 721,500 ....767,650 ...08/28/2003....
88033G 100........ TENET HEALTHCARE CORPORATION 1,444,500 .1,413,400 ...03/14/2003....
887317 105........ TIME WARNER INC.....oocoiiiiiirinireree e . e 470,421 |.. ....523,010 ...01/01/1998....
902124 106........ TYCO INTERNATIONAL LTD.....cooiiiieieiereirieiseieieieias A 15,000.000 | .. ..3,047,500 |.. 1,498,674 ...07/17/2002....
90944010 9........ UNITED AUTO GROUP INC.......cocuriiiiiiiiienceeie. rrreeennnn22,700.000 .. .710,510 |.. 232,745 ...03/12/2003....
93000Z 2Z3........ WARRANTECH CORPORATION........coeiiiriiinirinireinee weeeen1,650,000.000 | oo 0 [ ooerrereeneeed0.000 [ o0 [ 0 ...10/01/2002....
93317Q105........ WALTER INDUSTRIES INC....... . ..118,600.000 | .. 1,207,326 ...09/04/2003....
UNited SHALES. ..ot 40,372271 |.ooiie...92,083 [ 1,218,740 [ 05,868,031 |0 | XXX XXX.......
Canada
8797IM 111....... TELUS CORP WTS EXP 9-15-05... .. ....168,013 01/19/2001
CANAGA. .ttt 168,013 [0 0 0 0 o XX XXX.......
Foreign
G3921A 17 5....... GLOBAL CROSSING LTD.......cootueirrirerincirieeicineeeieeenseeees | veenieineineend 6,195.000 [...ccccocerern 192,045 | .31.000 [ 045 | S , ...12/12/2003....
379364 128........ GLOBALSTAR TELE WTS $17.3937 2-15-04 ...02/13/1997....
Foreign
6899999. [ Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated)
Common Stocks - Parent, Subsidiaries and Affiliates
United States
00108* 10 1......... AFC COAL PROPERTIES........coooriieirineenieinieieineieieienes | cveeereinsinieens 100.000 | ....cccoene. 26,570,396 | ............265,703.960 | .............. 26,570,396 |.............. 24,500,000 | .ooorrerrercieeeend [ 0 ...12/31/1999....
02553#10 3........ AMERICAN EMPIRE SURPLUS LINES INS CO... 10,000.000 | .. ..186,555,174 186,555,174 ...54,476,190 .0 ...07/18/1977.....
02940Z AA9....... AMERICAN SIGNATURE UNDERWRITERS, INC e ..1,000.000 | ..oovierieiriciie 0 [ ooerreiieneennn0.000 [ o [V T 1,000 .0 ...07/03/2001....
02972#106........ AMERICAN SPECIAL RISK INC.......cocouriiiinirireieieicne RS 100.000 | .. .0 .0 190,171 .0 ...09/30/1993....
053673 210........ AVIATION SPECIALTY MANAGERS, INC.........cccoovieenee. .50.000 | oo 0 [ ooerreiieneennn0.000 [ o 0]. CBAT T 0 | 0. .. 12/31/1997....
11483*103......... BROTHERS PROPERTY CORPORATION e ...80.000 .25,384,341 25,384,341 |.. ....800,000 ..2,000,000 |.. ...10/01/1987....
160132 ZA7........ CHARLESTON HARBOR MARINA, INC........... -...500.000 .0 0. .3,578,786 478,479 ...05/02/2002....
22729*104......... CROP MANAGERS INSURANCE AGENCY INC... e ..1,000.000 .0 .0 . ....510,267 ...12/28/1989....
24811122 2........ DEMPSEY AND SIDERS AGENCY, INC........cccocoviiuninnne RS 343.000 | .. .0 0. 1,241,978 ...01/13/1976....
30244#1009........ FCIA MANAGEMENT COMPANY INC... 158.000 | .o 0 [ orerrerieeneennn0.000 [ e 0]. ....237,000 ...10/01/1991....
36145#106........ GAI WARRANTY COMPANY............. B [P 850.000 |.. ..6,463,158 6,463,158 ...12,901,850 ...03/12/2001....
36306* 10 5......... GAINS GROUP, INC. (THE).......coiueieiriieieieiereieeieee ..1,000.000 .0 .0 ....1,000 ...03/03/1982....
37900Z 10 5 GLOBAL PREMIER FINANCE COMPAN ..1,000.000 | .. .0 .0 ....1,000 ...09/18/1998....
38981@ 10 1....... GREAT AMERICAN AGENCY OF TEXAS, INC.... e ..1,000.000 | ..oovierieiriciie 0 [ orerrerieeneennn0.000 [ e 0 ....1,000 ...11/19/2002....
38982@ 100....... GREAT AMERICAN ALLIANCE INSURANCE CO. B I 900.000 |.. 22,405,110 ..22,405,110 | ..............27,116,485 ...03/16/1999....
38983@ 109....... GREAT AMERICAN ASSURANCE COMPANY..... N 15,000.000 | .. 14,111,536 14,111,536 | .............12,151,223 ...12/31/1985....
389839 22 0. GREAT AMERICAN CUSTOM INS SERV, INC................. ..1,000.000 | .. .0 .0 1,152,289 ...08/12/1983....
389839 746........ GREAT AMER CUSTOM INS SERV ILL, INC..........cc.....c. ..1,000.000 | ..oovierieiriciie 0 [ ooerreiieneennn0.000 [ o [V T 1,000 ...11/20/1992....
38984@ 108....... GREAT AMERICAN E&S INSURANCE COMPANY.. 10,000.000 | .. 21,965,109 21,965,109 ...18,650,000 ...03/14/1979....
38984210 2........ GREAT AMERICAN CLAIM SERVICES, INC........ JUVRRN DO 1,000.000 | ..ooovoieriiriiiricne 0 [ ooerreiieneennn0.000 [ o [V T 1,000 ...06/26/1990....
38985# 10 5........ GREAT AMERICAN INSURANCE CO. OF NY.. ..200,000.000 .50,403,350 ..50,403,350 ..23,431,111 ...12/31/1970....
38986* 108......... GREAT AMERICAN PROTECTION INS. CO..... 24,000.000 | .. 21,699,434 |.. ..21,699,434 ...14,200,000 . 12112/1991....
38986997 3 GREAT AMERICAN INSURANCE AGENCY, INC. e ..1,000.000 | ..oovierieiriciie 0 [ ooerreiieneennn0.000 [ o [V T 1,000 ...07/30/1999....
38987#103........ GREAT AMERICAN MGMT. SERVICES INC.... v | e, 100.000 |.. .364,123 |................3,641.230 |..... .364,123 ...10,090,392 ...06/07/1971....
38987@ 10 5....... GREAT AMERICAN LLOYD'S, INC............ ..1,000.000 | ..oovierieiriciie 0 [ ooerreiieneennn0.000 [ o 0 ....1,000 ...09/08/1983....
38988@ 104....... GREAT AMERICAN RE INC......cocvviveiiiirnee v | 600.000 | .oovoveeerriririieiriieins 0 [ ooerreiieneennn0.000 [ o [V O 710 ...10/01/1975....
38990410 8........ GREAT AMERICAN FIDELITY INSURANCE CO......cccocoe. | orrririeinnnas 2,500.000 | .. ...21,818,647 |...............8,727.459 | ............. 21,818,647 ...20,262,449 ...12/30/199%4....
38991510 9........ GREAT AMERICAN FINANCIAL RESOURCES.... ..437,878,307 |.. 437,878,307 .384,410,534 ...09/22/2003....
39869* 10 8......... GRIZZLY GOLF CENTERINC........cccoevruneee JROSTRTT 0 s (V1 T 2,385,291 ...12/31/1993....
49309@ 10 3....... KEY LARGO GROUP, INC.......ocoiieiiriiieiniricirieieieas ,465.000 | ..o 250,723 | coveeeeeeenn9129 | 250,723 | oo 18,065,000 ...12/23/1992....
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59530* 10 5......... MID-CONTINENT CASUALTY COMPANY .......ccocrvrmvnens [ v 375,000.000 |............ 132,818,201 ..o 354182 | ............ 132,818,201 | ............ 130,700,000 | ..cvvvrererrerrereneenc |0 | e, 21,397,898 ...09/29/1989....
63655* 106......... NATIONAL INTERSTATE CORPORATION........cccocnrrnnee revernennn.51,000.000 ...25,314,332 |.. ..496.359 ..25,314,332 ...12/28/1989....
69318#108........ PCC 38 CORPORATION.......cooeveierereeercererererinseneenenees | eveneeneeeeennn. 100.000 2,469,234 | ..... .24,692.340 2,469,234 .12/31/1999....
7307110 1......... POINTE APARTMENTS, INC.....coooverevriieecreiiinierineineins [ v 1.000 ...06/25/1993....
740102 105 PREMIER DEALER SERVICES, INC.......c.ccccoevvvnenerrernens [oervinincnns 000.000 ...08/12/1998....
89385#104........ TRANSPORT INSURANCE COMPANY. ...2,350,000.000 143 564 945 ..12/31/1990....
98156@ 104....... WORLDWIDE CASUALTY INS CO.... . ....10,000.000 | .. [ 9,600,866 ...04/24/2003....
United States.......coovvriiririiecicccssssssn e | e 1,000,521,891 [ XXX | .. 1,006,521,891 | oo 921,359,808 [ ..o | i 11,256,765 | ...ve.34,034,289 |0 [k XXX [ XXX.......
Canada
C7051#106........ GAI WARRANTY COMPANY OF CANADA........cccccovvrrenee ...11/25/2002....
C7078#105........ PLLS CDA INS BROKERS INC.................. ...12/12/2001....
C7078#113........ PLLS CDA INS BROKERS CLASS A2... . ...12/12/2001....
CaANAAA. ..t snsesnsnnssssnsnsnsensnsnsnsssssnnns | enesesnsesesersnesss @y TIO | srererenes XK Kernrreenns |ernrnnensnnneees 2176 | 519,240 0 0 15386 [ 0 [ XXX XXX.......
Foreign
G7073#106........ PENN CENTRAL UK LIMITED.........ccvtreveeeceveennnenerenes | e 21,455,479.000 000 [ (O [, 10 | e [ 0 ...01/07/2003....
P2826#107........ EL AGUILA COMPANIA DE SEGUROS CL L.....ovvvvverrrens v, 735,343.000 | .. ..2,060, .2, 2,060,746 1,908,611 0. ...12/31/2003....
P2826# 115........ EL AGUILA COMPANIA DE SEGUROS CL I . ..218,472.000 | .. 612,252 ..567,053 0. ...12/31/2003....
FOTBIGN. ..o .. ...2,672,998 |.... .2,475 674 [0 [ 0f.. .
6999999. [ Total - Common Stocks - Parent, Subsidiaries and Affiliates. A, 009 219,065 .1,009,219,065 | ............ 924,354,722 | ... 11,256,765 | ..... .34 246,999
7099999. [ Total - CommON StOCK. ......ccvvvririirririiiiececscesrisnisniens 1,304,790,133 L XXX.. ........1,304,790,133 | .........1,073,688,177 |... . .18,840,396 | . 87,379,273 | ....
Total - Preferred Stock from Section 1 o ....46,085,983 . XXX.. e 48,283,914 |.............. 49,270,201 ... 551,635 |.. 2,587,492 |, (766,164) | ....
7199999. [ Total - Preferred and Common StOCK...........uuriuciiininisiiisscssessisensnensnineins | coonnnes 1,350,876,116 [ ......... XXX oo [ e 1,353,074,047 | ......... 1,122,958,378 [....cocovvennne. 666,468 |.............. 21,427,888 [........c..... 86,613,109

(a) For all common stocks bearing the NAIC designation "U"provide: the number of such issues.....5, the total $ value (included in Column 6) of all such issues $.....3,150,224.
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Bonds - U.S. Government
31371K 3AT............... FNCL 254693 PT 5.50 4-1-33......cooeeeeeeeceeeeeteeeeeereeeeee e eneeiens | e 04/01/2003.... [LEHMAN BROTHERS INC.......oouitiiicecieieececteteeece et eseeeiens | eteveesieseiesesessesesesesesssesesesenssssseses | evesesesissssssensssesesensesas 14,693,128 ..o 14,369,807
31400J QX 0...............|FNCL 689070 PT 5.0 6-1-33.... R 07/03/2003.... [MORGAN STANLEY & CO...... ....15,121,286 |. ....14,923,089 |..
31401P F8 2.... ... |FNCL 713991 PT 5.50 7-1-33.. I 07/10/2003.... |J. P. MORGAN SECURITIES.. ....11,330,000 ....11,000,000 {..
31401W V4 8... ... |FNCL 720735 PT 5.50 7-1-33.. e 07/15/2003.... | GOLDMAN SACHS & CO......oocviireiieeeieieeceeteecieeeeeeeeeesieseneies | ereveriseieeiesesese e es st sesesssenes | ereeensesesesese e eneee 8,187,500 |...ccoovvereiireriiceiene 8,000,000 |..
31401X VJ 3.... o [ENCL 721617 PT 5.0 7133 eeeveenenees. | v 07/01/2003.... |JAMHERST SECURITIES GROUP . ....12,206,032 ....11,991,496 | .
31401X VJ 3.... ... |FNCL 721617 PT 5.0 7-1-33.... R I 07/01/2003.... |JAMHERST SECURITIES GROUP . ....13,226,246 ....12,990,788 |..
31402B EH 3... ... |FNCL 723836 PT 5.50 6-1-33.. e 07/08/2003.... |J. P. MORGAN SECURITIES........cocooieeieeieteeieeceeeieieeeeie e eeeesieiens | cveveviseie e ee st es st senessienes | eveeesseiesesese e enees 7,183,961 | .oeeiieececeeecan 6,984,255 |..
31402D WZ9..............|FNCL 726164 PT 5.0 7-1-33.... R I 07/02/2003.... |AMHERST SECURITIES GROUP . 10,114,258 [ 9,970,926 |..
31402E RJ 9.... ... |FNCL 726889 PT 5.50 7-01-33.... I 07/10/2003.... |JAMHERST SECURITIES GROUP . ....23,192,578 ....22,500,000 {..
31402F 3T 0.... ... |FNCL 728110 PT 5.50 7-1-33............. e 07/15/2003.... |J. P. MORGAN SECURITIES...... ....17,809,448 ...17,293,350 |..
912827 4V 1.... ... |U.S. TREASURY NOTES 4.75 11-15-08.......c.coceererererereerecreereens | e 03/11/2003.... |J. P. MORGAN SECURITIES.. ....16,582,031 ....15,000,000
912827 4V 1.... ... |U.S. TREASURY NOTES 4.75 11-15-08.......c.coceereeererereerecreereens | e 03/27/2003.... |LEHMAN BROTHERS INC.. ....27,089,844 ....25,000,000 |..
912827 6J 6..... ... |U.S. TREASURY NOTES 5.75 8-15-10.....cocoeemerercecreercereceeerens | v 03/24/2003.... | GOLDMAN SACHS & CO.... ....11,367,188 ....10,000,000 {..
912827 7F 3. ....|U.S. TREASURY NOTES 3.50 11-15-06.........coccoererrrrerrreercrerereens | e 03/27/2003.... |ISI GROUP INC............... ....25,949,219 ....25,000,000
912827 7F 3.... ....|U.S. TREASURY NOTES 3.50 11-15-06.........coccoererrrrererrerercrerereens | e 03/27/2003.... |GOLDMAN SACHS & CO ....25,937,500 ....25,000,000 |..
912828 BA7............... |U.S. TREASURY NOTES 3.625 05-15-13.......c0cveererrecrereiereieceenes [ v 06/26/2003.... |ISI GROUP INC.......oeeieerieeeeeceeecte e eeesteae e seseesseesieseenenaes | crevesisseseesssesesete s s st sesesssenes | oeveeessesesesseseses e s enees 6,076,875 [ ..ovoeeieereceeeceee 6,000,000 |..
912828 BP 4............... |U.S. TREASURY NOTES 2.625 11-15-06...........ccoevevrrererererceeenes [ 12/18/2003.... [ISIGROUP INC............... ....25,207,031 ....25,000,000 {..
912828 BP 4............... |U.S. TREASURY NOTES 2.625 11-15-06...........ccoeevrrerererrriceenes [ 12/30/2003.... |LEHMAN BROTHERS INC.. ....15,130,078 ....15,000,000 {..
912828 BS 8............... |U.S. TREASURY NOTES 1.875 11-30-05.........coceererrrerererereceenes [ 12/18/2003.... |[LEHMAN BROTHERS INC.. ....50,062,500 ....50,000,000 {..
912828 BU 3...............|U.S. TREASURY NOTES 1.875 12-31-05.........cocooerererereierereceenes [ 12/30/2003.... |LEHMAN BROTHERS INC.. ....50,035,156 ....50,000,000
912828 BU 3............... U.S. TREASURY NOTES 1.875 12-31-05.. ....12/30/2003.... |LEHMAN BROTHERS INC.. . ....50,007,813 | .. ....50,000,000
0399999, | Total - BONAS = U.S. GOVEIMIMENL.........siiieitetiit ettt ettt ctetet e etet et steteseststesesessesesass  etesesossssssesesssosscsesesasossssesesesesssesesesessceesesessseseseseseeseschetes s sesesetes s ensesesesessssesesesasnscsesesassnsssesesssnsssesass | eressssssessnsesesmsesasnsn 436,509,672 | ..o 426,023,711
Bonds - All Other Government
Canada
110709 FD 9............... BRITISH COLUMBIA 5.75 01-09-12 CNS.........coovrerrerrererericrinnns | e 03/21/2003.... [HSBC SECURITIES INC.....c.cocviviterereteeceeeieee e sesiseieteevsieieieies. [ evereierisesss s ssssesenens | oveesnisisisssssssssssssssennas 10,193,100 [ ..ooevereieeeicecieaee 10,000,000 [..ooevevmerereeeeeeceeee 119,726
135087 XM 1... ... | CANADA-GOV'T 5.250 06-01-13 CNS.... 03/17/2003.... IMERRILLLYNCHP F & S... ....20,296,000 ....20,000,000 |.. .313,562
683234 RX8............... | ONTARIO PROVINCE 5.375 12-02-12... 05/20/12003.... |DAIN RAUSCHER.........cooioiececeeeectceeeecte et eeeie s nenenaees | etevevesieieesssesssete e es st sesesesenes | eveeessesesessese s enees 2,379,120 [ .o 2,300,000 |..
683234 RX 8............... | ONTARIO PROVINCE 5.375 12-02-12... 12/10/2003.... |RBC DOMINION SECURITIES... ....10,241,200 ....10,000,000 {..
683234 TF 5.... . |ONTARIO PROVINCE 4.75 06-02-13..... ....07/02/2003.... | DAIN RAUSCHER........... ....20,359,985 ....20,500,000 {..
803854 HZ 4 SASKATCHEWAN CDA 5.25 12-03-12.. ....07/02/2003.... IMERRILL LYNCHP F &S... . ....10,366,900 | .. ....10,000,000 {..
[OE T YOOV [T 73,836,305 | .o 72,800,000
Foreign
46513E CEO.............. ST OF ISRAEL SER A 3.95 04-01-08.......oovivieieceeceeeee [......03/31/2003.... [STATE OF ISRAEL.......oooioioioeoooseesoseeeeeeseseescescescenesesesnessssnesnss | evnesnsssssssnssssssensenssnsensensenssnnes | eosoessssossssssssssnsanesnsansans 1,000,000 [..ooieiiieeeecee 1,000,000
FOreign....cceeeeceeeeceees e R 1,000,000 [..ooieiiieeeecee 1,000,000
1099999. [ Total - BONAS = All OtNEI GOVEINIMENL. ... ... cvetie it ittt ctetetectetetestet et eesctesessctesessstesesee  tetossssssesesosassssssesesesoescsesesesensesesesesassesesesessssesesesessescsetesesoeses et etesesoesetesesssscsesesesassesesesassssnscsetesssesssetesanns | ceesesssesesnsesesasnsesasans 74,836,305 | .o 73,800,000
Bonds - States, Territories and Possessions
Alaska
011770 M76............... ALASKA STATE SER B 5.00 7-15-09......c.cocueriecrereceereiceeeeeevennas 04/10/2003.... [LEHMAN BROTHERS INC........oiviiiceeieicececteteeeceee e eteneiens | etevevisieieeseseseeete e s et senessaeses | evevesssseseseesesesessesesenenes 4,462,280 [..ovoveieericeeeeee 4,000,000
011770 N7 5 ALASKA STATE SER A 5.25 8-01-07. ....04/10/2003.... IMERRILL LYNCHP F &S... B I 5,595,300 ..5,000,000 |..
XY T U 10,057,580 9,000,000
California
13062N TL 1............... CALIFORNIA STATE 5.50 06-01-10.........ceveveeuerercreerceereeeceerereeees | enan 07/31/2003.... [LEHMAN BROTHERS INC........oiviiicieieicectcteteeeceee e eteneiens | eteveveseieetesesseete e s et senessseses | evevesasseseseesesesensesesenenes 2,598,048 2,400,000
13062P AF 9............... CALIFORNIA STATE 5.00 02-01-11... ....08/07/2003.... | BEAR STEARNS & CO. INC... N ..2,100,320 ..2,000,000
[OFE oL o OO UUUUUIU [TUOUU— 4,698,368 4,400,000
Connecticut
20772F JJ 0................ CT REF SER C 5.25 12-15-08.........coeveieieeeeececeereeereeeeeeeeeneiens | evan 03/25/2003.... |BEAR STEARNS & CO. INC......oiueieieeceeieeceeeeecieteeeteeveeeieienens | eteverisieeieseeessee e es s st seseseaeses | eveeessesesessesesesesseseseneees 2,826,850 [..cooivereiireiceee 2,500,000
20772F TF 7.... ... |CT REF SER F 5.00 11-15-2008..... 03/28/2003.... |LEHMAN BROTHERS INC.. ..7,645,817 ..6,815,000
20772F 6A3............... CONNECTICUT ST 5.00 08-01-09. ....07/29/2003.... |LEHMAN BROTHERS INC.. B I 3,870,580 | ..o 3,500,000
[T ToT S LU (TS 14,343247 [ oo 12,815,000
Delaware
246380 TV 1............... DELAWARE ST SER A5.00 07-01-11 C10....cucviveiceeecceecea [......04/11/2003.... JLEHMAN BROTHERS INC......oooioioooeiceeesesesesesessessessessesnesnes |ovssnsssssssnssessessensenssnsonsensenssnses | eosonsossossssssssssnsasssnsansans 6,608,820 [.....coovoviiiiiie 6,000,000
[ LYV U 6,608,820 [....coovoviiiiii 6,000,000

Hawaii
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419780 JU 6............... HAWAII ST SER CR 5.75 04-01-09........ouvveirinirieneeiereeienenns | oo 03/26/2003.... [BEAR STEARNS & CO. INC.....oociiiiiiiirieiiinieineeeneieeiseisieinens [ et eesseins [ eeseineiesse s 5,726,250 | ..o 5,000,000 |...ovveireierieinieiereiees 143,750
419780 VZ 1. HAWAII ST REF 5.50 2-01-11 NC.. ....08/11/2003.... [MORGAN STANLEY & CO.. o ..2,236,640 |. ..2,000,000 [ oo 3,972
H BV ettt ettt ettt ekt e et eh et eet ek eefeheefeh et eE oA eEeeEeheeEeEeeEeEonAe  eefeieefeiieieiieieiieieiiessiieseiieseiieiiiieieieiiieiiiieiieieiieiiiiisisiiiisiisesiisisiisisiiseis 7,962,890 7,000,000
Maryland
574192 VC 1...............[MARYLAND ST & LOCAL 5.00 8-01-08. ....07/16/2003.... [MORGAN STANLEY & CO.. ..2,245,100 ..2,000,000
574192VD9...............[MARYLAND ST & LOCAL 5.00 8-01-09. ....07/16/2003.... [MORGAN STANLEY & CO.. ..2,252,780 ..2,000,000
S57T4192VE 7. MARYLAND ST & LOCAL 5.00 8-01-10. ....07/16/2003.... [MORGAN STANLEY & CO.. . o .1,123,230 ..1,000,000
MAIYIANG. ...ttt 5,621,110 5,000,000
Massachusetts
57582NDGT.............. MASS ST CON LN SER C 5.50 11-01-2010.. N ..2,273,880 |.. ..2,000,000 ..
MaSSACHUSES. ...ttt bbbt 2,273,880 [ ..o 2,000,000
Minnesota
604128 5E4............... MINNESOTA ST 5.00 8-01-08 NC......oviiiiiiiiiiiiiicncisicseisees [......07/03/2003.... [LEHMAN BROTHERS INC......ccoosiiiiemsscsiesicesee e SO OO 4,531,480 [ 4,000,000
VLIS 088, .ttt ettt et ettt et stk sttt et et et eet et eh oA ehoheEteEeeEeE ook eEAeEoeEeEnEeeseEee  ffefieEeiieEeiieieieEeiieseiieieeeiiiieiieseiieiesieiesieieieieesiieieieeteiieseiieieiieiesieiesieieiieiiieiiiieiiiieiiesiiieseiicsiiiesssiesisiesiiss|riisiesisieiissisiesisiisiisise 4,531,480 [ 4,000,000
Mississippi
605580 EH 8............... MISSISSIPPI B GAMING 5.00 10-01-2007........ooviiiiiiiiiiiiciens [......03/127/2003.... [IMERRILLLYNCH P F & S.....oioiioeeicecesces e SO OO 5,562,650 | ..o 5,000,000
VIS SIS SI DD ..tttk ettt ettt ettt ettt ettt ettt bt e s et h ettt et eh s eheseheteseassesns  e4esesesesssssesesesesesesessssssssesesesesesesesesessssosesesesesesesesssssssesesesistststtttetesesesesetetetesttsatssesetererererensinss | erersrsisissessissinnnanas 5,562,650 [..ooooiiiiiiiiiiiiii 5,000,000

New Hampshire

644682 QU 3.............. NEW HAMPSHIRE SER A 5.00 7-15-09........c.cccovivivieiiiviiieeee 04/07/2003.... [LEHMAN BROTHERS INC......cctiiiiiicieiee e 4,464,320 4,000,000
644682 QV 1 NEW HAMPSHIRE REF SER A 5.00 7-15-10 ....04/15/2003.... | BEAR STEARNS & CO. INC... e ..1,707,887 ..1,535,000
[N T o AT Y 6,172,207 5,535,000
North Carolina
658256 KW 1.............. NC ST-PUB IMP-SER A 5.25 03-01-15 C13.......coovivereeceeeceereens [ e 03/24/2003.... [LEHMAN BROTHERS INC.......ocoeviieieeeeeceee e 6,624,360 6,000,000
658256 LY 6............... NC ST PUB IMPT SER B 4.00 04-01-2009.... ....03/26/2003.... IMERRILL LYNCHP F &S... e ..3,174,810 ..3,000,000
NOMh CarOliNG. ... cvevsceceeeee ettt ettt es et s st sensseeanas 9,799,170 9,000,000
Ohio
677518 YQO9............... OHIO ST B HIGHER ED CAP 5.50 5-01-10.......ccoviviiiiiicicienen ... [BEAR STEARNS & CO. INC......oooiiiiiiiiiiieieiisiseeeiesiseeeieeiaieies | oiiessisssisiesescseessssssssssesesesesessns | oreisieisisssisisssisssnnanas 2,294,580 [..cooiiiiiiiie 2,000,000
(O YUV FUCTT—— 2,294,580 [..coooiiiiiii 2,000,000
Pennsylvania
709141 C86............... PA ST SECOND SER 5.00 7-01-11 B .4,042542 |.. ..3,670,000 |..
P ONNISYIVANIA. ...ttt ettt ettt ettt et ettt ettt e sttt et s et et et et e s ehehehetehehee  hassesesesesesesesessssssssesesesesesesssssssssosesesesesesetostettsateteteseteseheee e s sttt eteteseteseteteess et et eseteseteterenssesssnenetene | Lebeseseseteseseserateresesasarans 4,042,542 | .o 3,670,000
Tennessee
880541BVS............... TENNESSEE ST SER A 5.00 08-01-09.......0covovceereceeeceeeeann [......08/27/2003.... JLEHMAN BROTHERS INC......oovioeieoeoeeceeeeesesesesnesesnsnsnenees | I PRZEREE R, 2,500,000
T EMNIES S, ... etteeectettetcteteteescteteteecteteseescaetesesssaesesessceetesesseaesesoesssetesessesesesensssetese  oeseseiesessssesesesessssssssesessissesesesessssssesesessssssesesesssssesesessssssesesssssesesessssssesesessssssesesssssssesesesssisssesesosasice | soeterisiserosissetesasisserasis 2,748,150 [..ovoiiiiiiei 2,500,000
Virginia
303820 F25................ FAIRFAX CNTY VA SER A 5.0 06-01-2011.....vveieicceecee [......03/26/2003.... JLEHMAN BROTHERS INC......ooveoiioeoeoeeeeee s esessesnsesnsnesnennes | I 5,846,016 |..ooovoiieiieeec 5,280,000
R LAY U 5,846,016 |..ooovoieeiiee 5,280,000
Washington
93974ACJ 1............... WASHINGTON ST. REF-SER 5.50 09-01-08............ccceovererreiiecns | e 03/31/2003.... [IMERRILLLYNCH P F &S ..ottt eseneieies | eteveveeee e teeeese e es s st sesensaeses | evesessesesesseseses s sesenees 6,866,340 [..ccovvereiieiecee 6,000,000
93974A XR 0 WASHINGTON ST FUEL TAX 5.00 07-01-09.... ....07/23/2003.... |LEHMAN BROTHERS INC......cuiiiiiiiiiicieeiecceeceeisenesieieienes | eeriieieieiissecteiesesessceesesesensesesesenens | ensssesesnsssessssscsesnecsanas 3,370,708 ..3,050,000 | ..
[T Y ..10,237,048 [ .o 9,050,000 {..
Total States and US .. B 102,799,738 | .. ....92,250,000
1799999. | Total - BONdS - States, TEIMHOMES & POSSESSIONS. ... ..iiiiiitiiiie ittt ettt st tetes 4tesesesesesesesesese s s s s seseseseeesessssss st es et et et et et et eeeae e ss s o2 b et et et esesese s st s es et et et esesetessssssesssenebebeneresernsnsnsnsneses | bereresesesssssesisasasssinans 102,799,738 [ ..o 92,250,000
Bonds - Political Subdivisions of States
North Carolina
161034 6D 0............... CHARLOTTE REF CNC 5.254-01-10NC......ocvovieecceecee [......077/11/2003.... JLEHMAN BROTHERS INC......oooooioooeoceeeeesesesesessessessessesnesnes |ovnessssssssssssssessensenssnsonsensenssnses | eosonsossossssssssssnsasesnsansas 2,667,501 [.oviiiiiiii 2,330,000 [ .o 9,514
[T e T v YOOI OO 2,667,501 [.oviiiiei 2,330,000 [ .o 9,514
Ohio
172252 WV 6.............. CINCINNATI OH SD 5.00 12-01-11.....oocviiiceceeeecveeeeecvee e 10/16/2003.... [ SEASONGOOD & MAYER..........coeiiieeieeeecteteeeteeeeeeeseesaetesesaeses | everesesessseseseseesessesesesesesesassesesens | evessesesesssesssessssesesssaesan 2,206,780 [..oooverereicreeieceee 2,000,000 [ .ovovoveeeeeieceeeeeee e 7,500
742327 AK 5 PRINCETON CITY SD 3.60 12-01-12. ....10/08/2003.... | SEASONGOOD & MAYER.. - .. ..1,000,000 .
(O YUV FUCTT—— 3,205,980 | ..o 3,000,000
Pennsylvania
[717880 2J6............... [PHILA PA SCH DIST 5.25 10-01-09..........ovvevvereereerrecreeeeeeerrnen [......03/127/2003.... [MORGAN STANLEY & CO.....coormrreereeereeieeesrsereesseessesssssesnsenss | evvessessssssessssssssssssosssssssssssssssnss | svenesessossssssssssssssssssses 4,699,340 [ .oooovoeveeeeererers 4,170,000 | ovvoeveeeeeeeeeeeeeee e, 0]
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[ [P EIINISYIVANIAL .. ...t e i s ss s ss s s es s eeseessessoessessseesseeseessaesesseesseesseeseess  seeeseessessessessiessesisesseeiesseesesieereessesseessesieessesisessecieesseciiessecsesieesecseeseesierieessesseesecsiessecsiessecsossessiorsorss | oriersiessoesiirasrosrariares 4,699,340 [ .o 4,170,000 oo 0
Virginia
303820 C28............... FAIRFAX CNTY VA SER A 5.00 068-01-08........cooiuiiiiiiiiicisicicnnes [......04/16/2003.... [LEHMAN BROTHERS INC.......ooiiioiosiesiesiesiesicemiessesssssesssesseens | ovsesssossessssssssssssessosssesssssssssensenns | ersessossossssssessessssasssanes 9,461,127 [ 8,450,000
TGN, sttt ettt ettt ettt et e et e e et et eh et eEs ot eeteheeEeEoE LA eEoeE oL oeEeEAeEeeEeEnEeEAfEeeAeEoeies  feefeieefeiieieiiesesieseiieieiieseiieseiieieiieieeieieeieieeieiieieiieieiiesiiieieiieiieieieeeiieieiieieiisieiisiesieiisisisesieiesiesesiesssiesesieies | iiiiesisiericsisiesicsisiisiisiss 9,461,127 [ 8,450,000
Total Statesand US.................. .. ....20,033,948 | .. ....17,950,000
2499999, [ TOtal - BONAS = PONICAI SUDGIVISION. ...ttt sttt ettt sttt sttt stt sttt ses et st seiees ooketsoheescheescesesoesessesesoEoeE£EooE oL £E o0 SEeEs£EoEA£EoeE£EeEE 4L oEE 4L oEE 4L AEE 4L £E 4L £EeE8LEeE8LEnheEnEeEAcheEschsesshsetehsnt et sntebsesebsntenns | oobsmsesnssnsessnssnsesnsanens 20,033,948 | .o 17,950,000
Bonds - Special Revenue and Special Assessment
Arizona
040654 KP9............... ARIZONA ST TRAN BRD HWY 5.00 7-01-09.......cooiiiiiiiiiniines [......04/123/2003.... [BEAR STEARNS & CO.INC.....ooooivoioieircesces e SO OO 2,239,440 [ 2,000,000
J X2 VOO U UUUUUUUIUUUOYS [SvTvvvvT—— 2,239,440 [ 2,000,000
California
38122NAL............... GOLDEN ST TOB SEC-A15.00 6-01-12......cooiviiiiiciecncas [.....01/16/2003.... [BEAR STEARNS & CO.INC.....coooioiioiesicesiesceeess oo SO OO 3,555,946 | ..o 3,530,000
IO, ..ttt ettt ettt et ket h et eei et oot et oeE e eE et eEnheesfEeeieEieies  fieiieieiieieieieeeieeseiieseiieieiieseiieieiieieieieiiesieieieeeiieiesieiesieseiiesesieieiieiisiiiiiieiiieiiiieiieiisieieiiesisiesesiessciesicisiicss|riesicsesiesissisiisisisiisise 3,555,946 | ..o 3,530,000
Delaware
246428 QM 1.............. DELAWARE TRANS AUTH 5.00 07-01-07. .04/04/2003.... [LEHMAN BROTHERS INC.. AR ..2,216,200 |.. ..2,000,000
D AW ..ttt ettt ettt ettt et ekt e et oot et et et eEeeEeEoeheEAeEenEeEeEeeseEnieeifEieieiieieii  eeseieefeiieEeiieseiieseiieiesieiesieiiiiesiieiieieiieieiieieiieieiieieieseeetieseiieseiisieiieieiieieiieieiieiieiiisiesieiesiesesiesesiesisiesesieess | eiriisisisiisisisiesisiesiisenes 2,216,200 [..oooiiiiiiiii 2,000,000
Florida
341507 MW 8 FL ST BRD ED LOTT-C 5.25 1-01-09........coevrierieieirreeierceieirenns | e 04/07/2003.... [LEHMAN BROTHERS INC.......cooctiiiiiieiiriniieireieieieiieieiseeissieienies [ ceeeneeeisteieeesseesseessesssseeessessnsenns | esseesesesseenssesesensesssenees 4,138,857 .o 3,700,000
34160W CP 7.. ... |FLORIDA ST 5.250 07-01-10.......... 07/28/2003.... [LEHMAN BROTHERS INC.. ..7,814,800 ..7,000,000 |..
343136 TM9.....o.ooeve FL TPK SER A 5.25 7-01-08 NC. ....04/10/2003.... [MORGAN STANLEY & CO.. B T 4517440 [ 4,000,000 |..
T ITIA. ettt ettt ettt ettt ettt e et oot e et et et eeEeE ook eeAeh et ehioE oA eEoeAeeteEenEeEieEesieiiie  oeEeiseierieieeieieeeieeeiieseiieieiieieiieieiieieiieieeieieeieiieieiieieiiesesiesiiiesisieisiieiieeiieieiieieiisiesieieiisieeesessesieesiesesiesesics | iisisisiesisiesicsisiesissisis 16,471,097 | .o 14,700,000
Indiana
454623 QL 6............... INDIANA BD BK-ST REV 5.250 8-01-09......c0ciuiiiiainiinsnieisneeens [......07/16/2003.... [MORGAN STANLEY & CO....coooivirecesiesiesresies s essees i snienienes SO OO 3,401,460 | ..o 3,000,000
IOBIMA. ..ttt ettt ettt et et et et et et et eet e eEeeseEoeheEfeEeeAeEoeheEAeEeeEeEnEeeseEieiere  eEeieeEeiieEeiieseieseiieieiieiieeiieieiieieiieiesieieiieieiieieeeiieieiieseiieseiieieiieiesieiesieieiieiiiieiisieiieieiiesiiieseiicssiiesisiesisiesiiss | riisiesisieiessesicsisisissine 3,401,460 | ..o 3,000,000
Kansas
485424 FAS.............. KS ST DEPT TRAN HWY REV 5.50 9-01-09.......ccoiiiiiiiinieiciennas [......04121/2003.... [MORGAN STANLEY & CO....coooivoireciesesresrssiesiessessees s SO OO 4,037,075 [ 3,500,000
KNGS ...ttt etttk ettt ettt ettt ettt ettt 2e st ettt et et et eseae et s bt ebehehehean  eassessetesesesessssisisssesesesesesossssssisseseseseteseseteetese sttt teteheheseae s sttt et et esetesetetesss et et esebesebeterens s sssnssetene | Leteseresetesesesersteresesasarans 4,037,075 oo 3,500,000
Kentucky
491269 CB 0 KY ECON REF A ASH-KY 5.00 02-01-11.....corviriiireniereeieecnns | oo 07/24/2003.... [BEAR STEARNS & CO. INC......oiiiiiiiiiiieiieieireeieineieieeeeieisinens [ coriesieietsieie ettt ssnsetns | enseesesesseessteseeensesssenees 1,729,696
49151E PG 2... w. |KY ST PPTY & BLDG 5.00 8-01-07......corviveieieincinicieireieinieiiens [ e 08/06/2003.... [MORGAN STANLEY & CO.. ..2,183,640
49151E PQO... . |KY ST PPTY & BLDG 5.00 8-01-11.....ceiiieieeeirincieineeesresieeneieene | e 08/06/2003.... IMORGAN STANLEY & CO.. ..1,638,643
491552 KG 9 KY ST TURNPIKE AUTH 5.75 7-01-08... ....04/11/2003.... [LEHMAN BROTHERS INC.. B I 7,609,734
K BIEU CKY .ttt ettt et ettt et et oot et et e e et eeeheescheeAeheeAoEeeEeEeeEeEeeEeEeeEeEone  feefeieefeiieieiieEeiiesesieEeiieieiieieiieiieieiieieiieieiieieiieieeieiieieiiesesieseiieieiieiesieieiieiisieieieiisiesiesiiiesiiiesiiiesisiesesiesesiesss | fiesisissisiesisicsisiisissices 13,161,713
Maine
560459 GC 7... ... IMAINE MUN BD BK REF A 5.00 11-01-08. 04/21/2003.... [LEHMAN BROTHERS INC.. ..6,739,200 ..6,000,000 |..
75913WDQ 7............. REGL WST SYS SER S 4.45 7-01-12 A11. ....07/01/2003.... |LEHMAN BROTHERS INC.. ..2,912,855 ..2,750,000
VBN, ettt ettt ettt ettt ettt ettt eeteE et oh et oh oA eh et eE oA eEeeEeheeEeEeeEeEoeie  eefeieefeieeieiieieiiesesieseiieieiieieiiiiiiieieiieiiieiiiieiieiiiieiiiiiiisiiiisiisesiisisiesisieseis 9,652,055 8,750,000
Michigan
59455R T97............ MICH MUN BD AUTH REV 5.25 12-01-2007 .........ccccoovreurrrrririnnns | ceen 03/26/2003.... [MORGAN STANLEY & CO 3,323,193 2,955,000
59455R U20............... [MI MUN BD-REV SER A 5.25 6-01-08..........cccoeuerrrruririerieiienens [ 04/08/2003.... [LEHMAN BROTHERS INC.. ..3,423,219 ..3,055,000
594614 UG 2.............. MICH ST BLDG AUTH 5.250 10-15-11... ....07/25/2003.... [LEHMAN BROTHERS INC.. ..2,794,525 ..2,500,000
MICRIGAN. ..ttt 9,540,937 8,510,000
Missouri
606341 AB 1 MISSOURI ST. BRD PUB 5.25 10-15-07......c.coeurieiririieireieceriennes 04/10/2003.... 1,692,015 1,500,000
606341 AC9 MISSOURI ST. BRD PUB 5.25 10-15-08... ....04/10/2003.... iR ..2,384,697 |.. ..2,100,000
VLSS OUNI. ...ttt ettt ettt sttt et et ettt s et et et oot eeset e e eeeeseEoeseEsoheeEeEoeEeEeEeeseEoeEeEAeEeeseEe  ffefeeEeieEeiieEiieseiieseiieiieeieeieiieieiieiesieieiieieieiieeiieieiieseiieseiieieiieiesieiesieieiieiiieiiseiieieiiesiiiesiiiessiiessiiesisiesiiss|riisiesisieiessesiesissisiisisea 4,076,712 [ 3,600,000
Montana
346668 CU8............... FORSYTH PCR-REF-A- 5.20 05-01-33......0oiiiiiiicccc s [......04/25/2003.... [LEHMAN BROTHERS INC.......ooiiioiosiesiesiessesicemessesssssesssessiens | ovsesssossessssssssssssessosssesssssssssensnns | ersessossssssssessessssasssases 5,000,000 | ..o 5,000,000 | oo 0
VO ANA. .ttt ettt ettt etttk et ekt ht et eeteE ek eeseE oot eEsoheEEeEeeEeEeEenEeEnEeEinEeniee  eefeiteEeiieEeiieEeiieEeiieEesieiesieiiiieiiieiieieiieieiieieiieieeeieieieeeiieseiieseiieieiieieiieieiieieiieiiiiisisesieieiieiesiesesiesesiesesieics | eiriisisisiisisisiesisiisiisises 5,000,000 | ..o 5,000,000 | ..o 0
Nebraska
534272 VLO.............. LINCOLN NE ELECTRIC 5.00 09-01-11.....oioiiiiiiiiiiisicsieeieas [......08/21/2003.... [BEAR STEARNS & CO. INC.....ooooiioiiiieiriosiesreesiessessesieesseesiessses | eovsssossesssosssessosssesssssesssssssssensonns | ersessossosssosssessessssasssases 2,462,560 [..cooiiiiiiiii 2,280,000 [ 55,417
N DTS KA. .ttt ettt ettt ettt s e e et ee sk eEteh et e E ook eeteEoeE oL oeE oA eEeheEsfEenEeEeeiee  fEeieieieieieieesieeseiieseiieieiieseiieieiieiesieieieiieeieeieiieiesieiesieseiiesesieiisieiiiieiiiieiieeiiiieiieiisisieiissiiieiesiessciesicisiicss|riesiesesiesissisiisisisiisisea 2,462,560 [ 2,280,000 [ 55,417
Ohio
[407288NT 2............... [HAMILTON SWR-REF-B-OH 5.00 12-01-10.......ccoovvvevveerreererrenns [......07/02/2003.... [SEASONGOOD & MAYER.........ccooerveerreeerereeresreesseesessesressennsens oo | e 2,229,084 | .oovovoerereereereernn 1,980,000 [ .ovoevvceereeeeeeee e 825
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407288 NT 2............... HAMILTON SWR-REF-B-OH 5.00 12-01-10.......ccoovvrieiiiriieiiinen. 06/25/2003.... [SEASONGOOD & MAYER.........coiuiiiiiiciniieiieineieieieeeiseneeisienies [ ettt sseesnseses [ etseineiesse s sseees 3,408,690 | ..o 3,000,000 | .ooceoveeieieieeieee 1,25
67755C FU 8... ... |OHIO ST BLDG AUTH 5.00 04-01-09.... ....04/09/2003.... [MORGAN STANLEY & CO.. .2,210,440 |. . .
67755C FY 0...cooevne OHIO ST BLDG AUTH 5.00 04-01-11. ....04/09/2003.... [MORGAN STANLEY & CO.. B I 3,287,790
.................................................................................................................................................................................................................................................................... 11,136,004
Oregon
68608BBE 7............... OR ST DEPT ADMIN 5.00 09-01-09........ccvrvieririeirieireieieereeeneens 04/10/2003.... [BEAR STEARNS & CO. INC.......ooiiiiiieiieicirieireieceineieieeeeieisinens [ coreeseeiieiriseiesseees et ssnsenns | essetsssesseesstesesensesssenees 4,441,280 [ .o
68608BBG 2.............. OR ST DEPT ADMIN 5.00 09-01-10... ....04/10/2003.... |[BEAR STEARNS & CO. INC... iR ..5,528,050
..................................................................................................................................................................................................................................................................................................................... 9,969,330 [
Texas
882555 VU 6............... TX MUN PWR REV AGY 3.75 9-01-11... ....07/16/2003.... [LEHMAN BROTHERS INC.. AR ..2,987,640 |.. ..
....................................................................................................................................................................................................................................................................................................................... 2,987,640 [.....ocooooiiiiinnn.........3,000,000
United States
31392H FC 2.............. FNR 2002-97 SR IO INV 1-25-33.......ouiiriirieieeree e 03/13/2003.... [BANC OF AMERICA SEC LLC.......ouiiiiiiiiriciceiereieieineieieineees [ eerieeieiieirieircseieseesse s ssnseses | enseenesesseesseeseeensesseenees 1,816,935 | ..o 14,608,521
31392H FC 2... . |FNR 2002-97 SR 10 INV 1-25-33.... 03/13/2003.... [CAPITALIZED INTEREST......coiiiiuiiiirieinieiciriieineieeieiessieinsieis [ ereininisisienis et ssienes [ eereiseeeiieieseessie e 52,861 | oo .
31392HKP 7... ... |FNR 2003-10 PD PAC 5.50 7-25-31... 01/21/2003.... [MORGAN STANLEY & CO.. ....15,281,250 ....15,000,000 |..
313924 3G 2.... ... |FNR 2003-21 QE PAC 5.50 10-25-31 04/01/2003..... IMERRILLLYNCH P F & S.....oiiiiieieirreesrieieierneeisisisisinins | eerenesieninine s sesesssssssesesens | eenesssesssssesenessseessessees 6,148,125 [ .o 6,000,000 | .
31392J 4F 3..... .... |FNGT 2003-T3 2A5 SEQ 4.787 7-25-33. 02/20/2003.... |COUNTRYWIDE SECURITIES........ocoiuiiiiieiririnieieieinieiereneneeiees [ coreneeienineneseesisnessseseesssssseseseens | eenesssssssssseseneseeessnsees 5,299,958 | ..o 5,300,000 |..
31392J 5B 1. ....| FNR 2003-23 PG PAC 5.50 1-25-32 03/20/2003.... [BANC OF AMERICA SEC LLC.... ....10,115,625 ....10,000,000 |..
31392J 5B 1.... ....| FNR 2003-23 PG PAC 5.50 1-25-32... 04/02/2003.... [BANC OF AMERICA SEC LLC.......coiiiiriiiricieeieneeeineeieineens [ e eesnseeieins [ et 6,123,750 [ .ooovrieiiirice 6,000,000 | .
31393BDS 1... ... |FNR 2003-40 MH PAC 5.50 9-25-31... 04/11/2003.... [ GREENWICH CAPITAL MARKETS.......coiieiiririieieiniinieinieisinsiens [ e eeesseissseins [ eeseineiesse s 732,344 | o 7,000,000 |..
31393B PV 1............... |FNR 2003-32 PH PAC 5.50 3-25-32... 04/11/2003.... [LEHMAN BROTHERS INC......... ....10,187,500 ....10,000,000 |..
31393B SH9... ... |FNW 2003-W7 AlO 10 CSTR 3-25-33. 04/16/2003.... [LEHMAN BROTHERS INC.. ..1,281,250 ....20,000,000
31393BSH9... ... |FNW 2003-W7 AlO 10 CSTR 3-25-33.... 04/16/2003.... [ CAPITALIZED INTEREST ......coiiiiiiiirieirieicinieiseieeieieisnisinnieis [ ettt ssienes [ eereineieiieieseesieiss e 14,749
31393B SH9... . |FNW 2003-W7 AIO 10 CSTR 3-25-33.... 07/28/2003.... [LEHMAN BROTHERS INC.. 566,162
31393BSH9... ... |FNW 2003-W7 AlO 10 CSTR 3-25-33.... 07/28/2003.... [ CAPITALIZED INTEREST ..ottt | eoetieensieinsieineeeiseies et esssessssesenies | oesessessessssessssessssensessssenaees 8,631
31393B 3E 3............... |FNR 2003-51 PH PAC 5.50 10-25-31. 07/15/2003.... [DEUTSCHE MORGAN GRENFELL 040,781
31393C UV 3... ... |FNR 2003-44 SJ INV 6-25-33 07/09/2003.... [AMHERST SECURITIES GROUP . ..2,524,545
31393C UV 3... ... |FNR 2003-44 SJ INV 6-25-33.. 07/09/2003.... [ CAPITALIZED INTEREST......oiiiueiiiriieieieiieineieiseieieessieisissneinens [ eeesieissieissieineeeiseiesseseseessssssseienies | oesessessessssessssessssensesnssessees 5,589
31393EKS 7...............|[FNR 2003-71 DS INV 8-25-33 07/09/2003.... [WILLIAM BLAIR & COMPANY ..2,745,000
31393EKS 7...............|[FNR 2003-71 DS INV 8-25-33 07/09/2003.... [ CAPITALIZED INTEREST........ ...14,468
31393EKS 7...............|[FNR 2003-71 DS INV 8-25-33 07/10/2003.... [WILLIAM BLAIR & COMPANY ..2,756,250
31393EKS 7...............|[FNR 2003-71 DS INV 8-25-33 07/10/2003.... [ CAPITALIZED INTEREST ......coiiiiiiiirieiniieicirieiseieeieieisnieinsieis [ eeeisinisiniesie st ssienes [ eereinseeiieieseesie s 14,468
31393EKS 7...............|[FNR 2003-71 DS INV 8-25-33 07/10/2003.... [WILLIAM BLAIR & COMPANY ..1,838,750
31393EKS 7...............|[FNR 2003-71 DS INV 8-25-33 07/10/2003.... [CAPITALIZED INTEREST ..ottt [ eeesieissieissieineessseisssesssesssssssseienies | oesessessessssessssessssensessssenaees 9,645
31393EUC1... ... |FNR 2003-90 ZJ ZX 5.50 5-25-33... ....09/04/2003.... [AMHERST SECURITIES GROUP . ..5,143,632
31393E 2X 6............... [FNR 2003-87 SP INV 2-25-32 07/24/2003.... WILLIAM BLAIR & COMPANY.... ..5,156,250
31393E 2X 6............... [FNR 2003-87 SP INV 2-25-32 07/24/2003.... [ CAPITALIZED INTEREST ..ottt [ eoetieensieissieineteiseiessesesesssessssesenies | oesessessessssessssesssssnsessssensees 8,708
31393F ZY 5.... ... |FHR 2531 PD PAC 5.50 5-15-31. 01/16/2003.... [FIRST TENNESSEE............ ..4,050,625
31393G BZ6... ... |FHR 2545 HE PAC 5.50 09-15-31.. 01/02/2003.... [BEAR STEARNS & CO. INC... ....10,184,375
31393JNM 6... ... |FHR 2557 OH PAC 5.50 6-15-31.... ....01/2412003.... [UBS WARBURG.........coiuriiririieirieiieintisie et ssessssennnes [ creiesisieesietsse et ssssessssesns | erseenesessseseee e sseees 8,215,625 ..o 8,000,000 |..
31393 7C6.... ... |FHR 2549 PD PAC 5.50 6-15-31. 01/13/2003.... [LEHMAN BROTHERS INC...... ....20,225,000 ....20,000,000 |..
31393K FL 4.... ... |FHR 2572 JS 10 INV 4-15-31.. 03/14/2003.... [BANC OF AMERICA SEC LLC ... ..2,893,835 ....24,893,208
31393K FL 4.... ... |FHR 2572 JS 10 INV 4-15-31.. 03/14/2003.... [ CAPITALIZED INTEREST ..ottt [ ereimieisinie et sessssienes [ eereiseeeiieieseesie e 17,481
31393M JH 5... ... |FHR 2585 SD 10 INV 12-15-32... 04/03/2003.... [WILLIAM BLAIR & COMPANY 3,585,938
31393M JH 5... ... |FHR 2585 SD 10 INV 12-15-32... 04/03/2003.... [CAPITALIZED INTEREST ......oiiiuriieiriieicieiieineieiieisieissieisinsseiness [ eeesseinsisinsisisetssesesesessessssessssessnss | soetessesssssssessesssssssesensennas 106,783
31393M JH 5... ... |FHR 2585 SD 10 INV 12-15-32... 04/03/2003.... [WILLIAM BLAIR & COMPANY 2,645,580
31393M JH 5... ... |FHR 2585 SD 10 INV 12-15-32... 04/16/2003.... [ CAPITALIZED INTEREST ..ottt eieieiseisinsiens [ ettt ssienes [ eeseineeeiieiese e 25,611
31393M NH 0.............. |FHR 2582 PE PAC 5.50 12-15-31... 04/03/2003.... [ GOLDMAN SACHS & CO.... 4,710,688
31393M NH 0... .|FHR 2582 PE PAC 5.50 12-15-31... 04/07/2003.... [ GOLDMAN SACHS & CO........... 5,092,188
31393Q AW 2.. ... |FHR 2621 PG PAC 5.50 12-15-31.. ....07/15/2003.... |DEUTSCHE MORGAN GRENFELL.... 3,060,000
31393Q Z54...............|FHR 2611 MS 10 INV 12-15-32... 08/21/2003.... [ CAPITALIZED INTEREST ..ottt eieieiseisinsieis [ errisinisiniesisenee et ssienes [ eereinseeiieieiss s 39,396
31393Q Z54...............|FHR 2611 MS 10 INV 12-15-32... 08/21/2003.... |LEHMAN BROTHERS INC...... e | - ..2,667,604 | ..
31393T BJ4............... FNR 2003-92 KH PAC 5.00 3-25-32.......cetuiiieniirieinieiereieeieeens 08/27/2003.... [BANC OF AMERICA SEC LLC.......coiiiriiiriiiieieneeeieeeieineens [ e eesnsesnseins | evseineiese st 4,667,969 | ...ccoioiiiiiie 5,000,000
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31394G NX 7. FHR 2659 NG PAC 5.50 9-15-32......c0cuiueirieinieieireieieeesieieinees | e 08/05/2003.... [AMHERST SECURITIES GROUP .......c.cooiuiiiiinieinieieineieieinines [ e [ e 7,798,750 | oo 8,000,000
31394H DV 0... ... |FHR 2665 WD PAC 5.50 10-15-31.. ....10/29/2003.... [US BANCORP/PIPER JAFFRAY.... ...11,034,375 |. ....11,000,000
31394J 55 2.... wee [FHR 2675 TS 1O INV 6-15-22......oiiiiiicireieicseeeeeeeseieis | e 10/09/2003.... |AMHERST SECURITIES GROUP . 21,127,191 ..9,964,117
31394L RK0............... [FHR 2698 SG INV 10.06 11-15-32.......ccerririrririirierrnrereeieies [ 11/05/2003.... | CAPITALIZED INTEREST ........coiiiiiriiiniieieisiieineieiseieiesnesnninnnes | et sese e nesenees | aeiieisseissse s naes 14,393 | oo 0
31394L RK0............... [FHR 2698 SG INV 10.06 11-15-32.......ccevririrriririerenrereeeieies [ 11/05/2003.... |AMHERST SECURITIES GROUP ......... ..3,694,703 ..3,962,148
38373Q XC0... ... |GNR 2003-40 LC PAC 5.50 10-16-32......c0cvevuerrrreererecerereeeneneerenees | cenes 05/23/2003.... | CITIGROUP SALOMON SMITH BARNEY .......cooiiiiirnicierineinnns [ eoririiieerneneesissneeeesiesseeiees [ renesisisessisisneseeesceeees 7,330,313 | oo 7,000,000 |..
38373Y A38............... |GNR 2003-6 BE PAC 5.25 1-16-32........coeurirrireireiierieiereecnieees [ 02/05/2003.... [BEAR STEARNS & CO. INC.................. ....12,053,438 ....12,000,000 |..
38373Y A38............... [GNR 2003-6 BE PAC 5.25 1-16-32........coeurireieieirinieieireecinieiees [ e 02/05/2003.... [BEAR STEARNS & CO. INC.....oociiiiiiiiieicirieireieneieeieesininens [ et essseies [ et 6,015,000 |[..oovieeiriieies 6,000,000 | .
38373Y S70............... [GNR 2003-3 OC PAC 5.50 12-20-31.......cuorurieiereieirieiereeeens [ e 01/09/2003.... [LEHMAN BROTHERS INC...... ..7,061,523 ..7,000,000 |..
38373YUR3.............. GNR 2003-2 PB PAC 5.50 3-20-32. ....01/02/2003.... [BANC OF AMERICA SEC LLC ..ottt | eeniisisinsisniesssssesnsessnesssssssssssnsssens | eonsesssssnsssnssnsessnsessesnes 5,483,033 | .o 5,412,000 |..
[V ..221,088,643 ..347,002,673
Total States and US........oooiiiiiiiiicsce .. o ..320,996,812 | .. 437,577,673
3199999. [ Total - Bonds - Special REVENUE & SPECIAI ASSESSMENES. .. ... uiuitiuitititetetitet et et et etet et iteie eteteteteteeeeesssessseteseseseserees s ss et et et et et et et esesessae s s 2o s e b et esesese e e sttt es et et eaesesessss s et et esesesebereresnssnsnsesesesesene | sretesesesesesesesesasasesesas 320,996,812 | ..o 437,577,673
Bonds - Public Utilities
United States
04775H CG 0 ATLANTA GAS LT 7.0 01-27-15 C-07 ..eovveeeieereeeeieeeineene. | v 03/19/2003.... [BEAR STEARNS & CO. INC......oiiiiiiiieiieicirieirieceineieieeseieisinens [ ceeieeieiieesietes ettt snsesns | ensetsesesseesneeseeensesseenees 2,175,000 .o 2,000,000
15189X AA6............... | CENTERPOINT ENERGY 5.70 03-15-13 NC.....oovvrurieiricirrrinns e 03/13/2003.... [CITIGROUP SALOMON SMITH BARNEY .......cocoiiurieiiirieieinenines [ et | ceeieeseisissee e 996,320 ..1,000,000
172476 AA1............... |CINERGY GLOBAL RES 6.20 11-03-08 NC.......c.couvveiririrririeins | e 09/30/2003.... [BB&T CAPITAL.....c.coieeiiiericiricieinas ..6,904,113 6,150,000
29364P AE 3...............[ENTERGY NEW ORLEANS 3.875 08-01-08.........ccooerruerrirerrierns [ e 07/23/2003.... [MORGAN STANLEY & CO.. 2,996,070 3,000,000
494550 AH 9............... |KINDER MORGAN 6.75 3-15-11 NC......ooovvrrvrieininiereieiecreeiees e 01/31/2003.... [HSBC SECURITIES INC..... 1,923,390 1,750,000
65463P AD 9... ... INIPSCO CAP MRKTS 7.82 04-03-17 MTN.......cooovrrnrinrrerrieinns | e 01/13/2003.... [HSBC SECURITIES INC..... 2,048,760 2,000,000
69351E AAT...............|PP&L CAPITAL FDG 8.375 6-15-07 NC......coevrurriecrenieicrenns. [ 03/27/2003.... [BEAR STEARNS & CO. INC... 3,457,950 3,000,000
739227 ACO0...............|POWER CONTRACT 5.20 02-01-06 NC........c.oeerrrrrieiinierencs [ 06/11/2003.... [MORGAN STANLEY & CO.......cccceuvruneee 1,999,780 2,000,000
816851 AF 6.... ... |SEMPRA ENERGY 6.00 02-01-13 NC....... ....01/28/2003.... [ CITIGROUP SALOMON SMITH BARNEY.. 1,494,870 1,500,000
842434 CEOQ...............|SOUTHERN CAL GAS 4.375 01-15-11 NC.... ....12/10/2003.... [MERRILLLYNCH P F &S... 3,399,014 3,400,000
893570 BP 5............... [TRANSCONT GAS PIPELINE 6.25 1-15-08.........cccovoeuririeririrenns [ 12/23/2003.... INON BROKER.................... 2,070,000 2,000,000
90210V ABA4.... .| TXU ENERGY CO 7.0 03-15-13......civiricirieieineeseieeeeeieeseineis | e 03/06/2003.... [LEHMAN BROTHERS INC.. ..1,000,000 ..1,000,000
92239M AD 3 VECTREN UTILITY 5.25 08-01-13.. ....07/24/2003.... [BANKONE..........ocoooonnnes e 3,092,126 | oo 3,100,000
DB SO ...ttt ettt ettt ettt et ettt eet e s ek e et et st eesch et shoeheeieheeEeEoeEee  feefeEeefeiieEeiieseiieEesieiesieieiieisiieiieieiieieiieieiieiiiieieeeieeieiieseiieseiieseiieieiieiesieiiiieiiseiieieiiesiiiesesiesisicsesiesisiesesseies | siesisiesiciesesicsisiisessices 33,557,393 [ 31,900,000
Canada
448814 EK5............... HYDRO-QUEBEC SER IU 7.50 04-01-16.......ocoouieiiieiiiniiisisisineas [......01/02/2003.... [LEHMAN BROTHERS INC.......ooiiiioiosiesicesiessesicemessesssssesssesseens | ovsesssossessssssssssssessosssssssssssssensnns | ersessossssssssessessssasssases 2,282,945 [ 1,860,000
...... 2,282,945 ......1,860,000 |..
3899999. 35,840,338 33,760,000
Bonds - Industrial and Miscellaneous
United States
000780 CN 4............... AMAC 2003-4 A17 10 INV 3-25-33......oririeireieieieireeieeseeseieneis e 11/14/2003.... |WILLIAM BLAIR & COMPANY .......cocuriiiiririniierieieineeneieneennenns | eeireinienienieneesesssesesnsessnenenes | eernennesensennsenssnsenneenen 309,128 | oo 4,901,291
000780 CN 4............... [AMAC 2003-4 A17 10 INV 3-25-33.......coorriirieinneieireeeeiereeiees [ e 11/14/2003.... | CAPITALIZED INTEREST........coiiiiiriiineieierisireieeieeeinnirineinnes | eieiniininsensesseneseseessesensesenees |eonnnsinnnensenssssenssenenenee 21,990 | it 0
019754 AA8............... |ALLMERICA FINL 7.625 10-15-25.. ....04/01/2003.... [RBC DOMINION SECURITIES... .750,000
019754 AA8............... |ALLMERICA FINL 7.625 10-15-25.......... ....05/22/2003.... [RBC DOMINION SECURITIES........cccooiiiiririniiirieieinieineeneniees [ ensinineininsinnesesnesseessseessennnnes | enennrensssnsenseessssnennnes 832,500 [ i 500,000
02519#AC0............... |[AMER COMML LINES LLC-B L+450 6-30-07.......c..cccoevrrrrririrrnins [ 11/06/2003.... | J. P. MORGAN SECURITIES.. 1,000,000
02519#AC0............... |[AMER COMML LINES LLC-B L+450 6-30-07.......c..cccoevrrrrririrrnins [ 11/17/2003.... |J. P. MORGAN SECURITIES.. 1,000,000
02519#AD8............... |AMER COMML LINES LLC-C L+475 6-30-06.... ....11/06/2003.... [J. P. MORGAN SECURITIES.. 1,500,000
02519#AD8............... |AMER COMML LINES LLC-C L+475 6-30-06 ... 11/17/2003.... [J. P. MORGAN SECURITIES.. 1,500,000
053611 AC 3............... |AVERY DENNISON 4.875 01-15-13 NC..... ....01/14/2003.... [ GOLDMAN SACHS & CO........ 2,000,000
05948X AG 6... ... |BOAMS 2003-2 1A7 PAC 5.25 4-25-33....... ....03/17/2003.... [BANC OF AMERICA SEC LLC ...... ..5,000,000 |..
05948X D4 0............... |BOAMS 2003-9 4A1 SEQ 5.00 12-25-18 ....11/07/2003.... |AMHERST SECURITIES GROUP ........ccoeiiirirnieinnieernenesinenes [ eereiesnniecssnneeessnenessennns | eeneieeennessnenensnnneeeendy 981,250 | i 5,000,000 |..
05948X UN 2.... ... |BOAA 2003-4 1A4 10 INV 6-25-33.......c.ouimiireeinieineineeieseieeeens [ e 09/16/2003.... [AMHERST SECURITIES GROUP . 12,638,762
05948X UN 2.... ... |BOAA 2003-4 1A4 10 INV 6-25-33........ourimiineieinieineineeeseenenies [ e 09/16/2003.... [CAPITALIZED INTEREST..............
05948X NE 7... ... | BOAMS 2003-5 2A4 10 INV 7-25-18.......coveieeieieirieieiereeseieens | e 07/02/2003.... [AMHERST SECURITIES GROUP .
05948X NE 7... ... | BOAMS 2003-5 2A4 10 INV 7-25-18.......coveieeieieirieieiereeseieens | e 07/02/2003.... [ CAPITALIZED INTEREST...
07385T AJ5.... ... |BEAR STEARNS CO 5.70 11-15-14......oviiiriecnieeeeeeneeis [ e 07/29/2003.... [BEAR STEARNS & CO. INC...
084664 AE 1.... . | BERKSHIRE HATHAWAY 4.20 12-15-10 NC......ooovevrieieinrriencns [ 12/15/2003.... | GOLDMAN SACHS & CO........
115637 AC4...............|BROWN-FORMAN 3.00 3-15-08 NC.............. VN PO 03/19/2003.... [J. P. MORGAN SECURITIES.. .
12479W AA4.............. CBD MEDIA/FINANCE 8.625 06-01-11 CO7........coovveieieereeieirens [ 06/09/2003.... [LEHMAN BROTHERS INC.......cooviieiiiiirieniereeieeee e
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126671 Q9 0............... CWL 2003-5 AF4 SEQ 4.905 8-25-32........cocueurerieenineeieisieieeseneees | oo 11/06/2003.... |COUNTRYWIDE SECURITIES.........ceiiiiiiriririeieieinieeirneneeisiees [ e ssseeseesesnens | seesetssnsssisessseseessssseennns 2,999,998 ..o 3,000,000 | .ooceoveeieieieeieee 9,810
12669D TT 5............... | CWHL 2002-38 A3 SEQ 5.0 2-25-18... ....01/28/2003.... | GOLDMAN SACHS & CO........... 4,900,000 [.ovvieiirrieiee 5,000,000 |..
12669E AR 7... ... |CWHL 2003-8 A3 10 INV 5-25-18... ....04/01/2003.... [WILLIAM BLAIR & COMPANY 1,669,062 16,333,333
12669E AR 7... ... |CWHL 2003-8 A3 10 INV 5-25-18... ....04/01/2003.... [ CAPITALIZED INTEREST ......coiiiiriiirieiniieiciniicineisseieseissieseiens [ eeieinieisieiss st ssienes [ eeeeeneieiieieseissies e 25,398 | .o 0
141781 AR 5............... | CARGILL INC 4.375 06-01-13 NC...... e [ 11/07/2003.... | BANK OF AMERICA NT&SA... 1,869,240 2,000,000
15650# AB 3.... ... |CENTURY CABLE LIBOR+300 12-31-09... e [ 02/24/2003.... [BANK OF AMERICA NT&SA... 2,159,500 3,000,000
170032 AN 6............... | CHIQUITA BRANDS 10.56 03-15-09.........cccerirurerierririeininireeninens e 08/04/2003.... IMORGAN STANLEY & CO...... 1,631,250 1,500,000
17306U AP 3... ... |CFMSI 2003-1 AF4 SEQ 5.077 1-25-33. ....02/21/2003.... |LEHMAN BROTHERS INC.. 4,000,164 4,000,000
184502 AP 7............... | CLEAR CHANNEL 5.75 01-15-13 NC........ ....01/09/2003.... [LEHMAN BROTHERS INC..........c..cc....... 1,488,945 1,500,000
191098 AF 9.... ... |COCA-COLA BOTTLING 5.30 04-01-15 NC.. ....03/21/2003.... [ CITIGROUP SALOMON SMITH BARNEY.. 1,998,220 2,000,000
251510 AU 7............... | DBALT 2003-2XS A4 SEQ 5.07 9-25-33..... I 09/23/2003.... DEUTSCHE MORGAN GRENFELL........ 6,498,737 ..6,500,000 |..
251510 CE 1............... | DBALT 2003-4XS A4 SEQ 5.17 10-25-33... O - 11/18/2003.... [IDEUTSCHE MORGAN GRENFELL 5,998,937 .o 6,000,000 |..
251563 BG6............... [DMSI 2003-1 11A3 |O* INV 4-25-33.... I P 03/14/2003.... [WILLIAM BLAIR & COMPANY ........coiiiiriiriiiniieieieiisinsieieinsinsieines [ eensieissssinsesisetessesesesesessssessssessnses | seetessesssssssessessssssessnseneas 885,625 13,000,000
251563 BG6............... [DMSI 2003-1 11A3 |0* INV 4-25-33.... I P 03/14/2003.... [CAPITALIZED INTEREST........... A3 |, 0
251563 BG6............... [DMSI 2003-1 11A3 |0* INV 4-25-33.... I P 03/17/2003.... WILLIAM BLAIR & COMPANY.... 943,355 .14,106,250
251563 BG 6............... [DMSI 2003-1 11A3 10* INV 4-25-33.......coooieiiieirnieeneeeeeeeins [ 03/17/2003.... [CAPITALIZED INTEREST....... 44T | o 0
27876G AP 3... ... |ECHOSTAR DBS 6.375 10-01-11... ....10/22/2003.... [LEHMAN BROTHERS INC.......cuiiiiiiriiiriciriiencieieiesieneieieieneins [ eersieinsisinsesinesesesssseessesssseesssessns | sesesssesssssssesssesssssessssenens 996,250 1,000,000
27876G AP 3... ... |ECHOSTAR DBS 6.375 10-01-11... ....10/31/2003.... [UBS WARBURG................. ..1,000,000 1,000,000
29250R AC 0... ... |ENBRIDGE ENERGY 4.75 06-01-13......coeviiieirieiereeerenienens [ e 05/20/2003.... [BANK OF AMERICA NT&SA... ..3,994,000 4,000,000
339130 AP 1............... |FLEMING COS INC 10.125 04-01-08 CO05. IO P 03/31/2003.... [BEAR STEARNS & CO. INC.....cooriiirieiiiieiiciriinicineieieseeeiesieiiees [ ettt ssssesnis | soebsssesssssssessessssessesensennas 197,500 1,000,000
339130 AP 1............... |FLEMING COS INC 10.125 04-01-08 CO05. IO P 09/08/2003.... [BEAR STEARNS & CO. INC.....ooriuiiieiiiiciiiiniirieineieieineeeiesieiiees [ eentieinsisissisiseisseie et ssssessis | seetessesssisssessessssesesensenaa 270,000 2,000,000
339130 AX4............... |FLEMING COS INC 9.25 06-15-10......... I PO 03/28/2003.... [CS FIRST BOSTON CORP........cooiuiiiieiiieiieieieieiniieiseieieiesssisssenns [ cereieinsisissesisessssesesesesessssessssessnss | soesessessssnssesssssssessesensenaas 265,000 1,000,000
339130 AX4............... |FLEMING COS INC 9.25 06-15-10..... I PO 03/28/2003.... [CS FIRST BOSTON CORP..... 1,080,000 ..4,000,000 | ..
36185N Q5 2... ... | GMACM 2003-GH2 A3 5.0 3-25-23. U P 12/17/2003.... | BEAR STEARNS & CO. INC... 3,985,179 | oo 4,000,000 |..
36228F PM 2... ... | GSR 2003-3F 3A3 10 FLT 4-25-33. I 03/12/2003.... [WILLIAM BLAIR & COMPANY.... 1,950,000 ....20,000,000
36228F PM 2... ... |GSR 2003-3F 3A3 10 FLT 4-25-33......... I 03/12/2003.... [ CAPITALIZED INTEREST ......coiiiiiiiiirieiriieiciriieineieeieieissisinneeis [ eeeisieisinieisiscsee et sssenes [ eereineeeiieieseesie e 10,450 | ovvecieieieeeree s 0
367905 AA4............... |GAYLORD ENT 8.00 11-15-13 C11@100.. I 10/28/2003.... | BANK OF AMERICA NT&SA. ......ociiuriiiiiniieiniieieneieieieeeisisnsennes | oeinsieinsirisesisisseessesssse s iensesenns | esieisssessssse s sesensenes 500,000 [..ooeveieieirieierieeeas 500,000
370425 RT 9.... ... |GMAC 6.75 1-15-06 NC.........cooevrrurrnnee IOV P 12/23/2003.... INON BROKER.................... ..1,610,625 1,500,000
370425 SH4...............|GMAC 4.50 7-15-06 NC... IOV P 06/27/2003.... [MORGAN STANLEY & CO......uiuiriiiiiiiniieiciniieieiseieineieseinsinnes [ eersteinsisinsssssstessesesesesessssessssessnses | soesessesssssssessesssssssesenseneas 999,230 1,000,000
370425 SH4...............|GMAC 4.50 7-15-06 NC...... IOV P 06/27/2003.... [MORGAN STANLEY & CO...... 1,000,800 1,000,000
38373Y4S0............... |GNR 2003-13 SG INV 02-20-32.. VN PO 07/31/2003.... [WILLIAM BLAIR & COMPANY 4,775,000 5,000,000
38373Y4S0............... |GNR 2003-13 SG INV 02-20-32.. VN PO 07/31/2003.... [ CAPITALIZED INTEREST ..ottt eieieissisineiens [ eerisinisinienicsee et ssienes [ eeseineeeiieieiessie e 26,736 | .o 0
404119 AH 2...............|HCA INC 6.75 7-15-13 NC......coeeverrrrnes e [ 07/23/2003.... [ GOLDMAN SACHS & CO.... 2,990,670 3,000,000
41011WBJ 8... ... |JOHN HANCOCK GLB 5.25 02-25-15 NC.. IO P 02/10/2003.... [LEHMAN BROTHERS INC.......ciiiiiiiiiiiniiciniieineieieinsieneieieiseeins [ eeriieinsisinsisineiss et ssssessnses | seetessesssisssessessssssesensenaas 994,970 1,000,000
412824 ABO............... |HARLEYSVILLE GRP 5.75 07-15-13...... I 07/07/2003.... [MERRILLLYNCHP F &S......cccevvriee 1,487,970 1,500,000
413627 AM 2... ... |[HARRAHS OPER CO0 5.375 12-15-13 NC.. e [ 12/08/2003.... | CITIGROUP SALOMON SMITH BARNEY.. 2,978,910 3,000,000
428040 BT 5.... ... |HERTZ CORP 4.70 10-02-06 NC............... IO P 09/24/2003.... [J. P. MORGAN SECURITIES........ccoooiiiririniciriieieieiensieieinieenens [ eontisinsisineisseisseies e ssssessnss | seetsssesssisssessessssssesesiennas 999,830 1,000,000
45768V AC 2... ... [INSIGHT COMMUN 0/12.25 02-15-11 C06 IO P 11/25/2003.... IMERRILL LYNCH P F & S | et snseisssesens | eineisssess s 797,500 1,000,000
460146 BS 1............... | INTL PAPER CO 3.8 04-01-08............... ....03/14/2003.... [MORGAN STANLEY & CO.. 2,994,930 3,000,000
48666K AF 6............... | KB HOME 7.75 02-01-10 C2-01-07. ....01/17/2003.... [UBS WARBURG.. 1,973,520 2,000,000
55265K G7 8............... [MASTR 2003-7 4A42 INV 9-25-33.. ....07/08/2003.... [UBS WARBURG.......... 1,399,688 1,500,000
55265K G7 8............... [MASTR 2003-7 4A42 INV 9-25-33...... ....07/08/2003.... [ CAPITALIZED INTEREST ..ot [ eontieinsieinsisiseesisesessesssessssessssesenaes | oesesssesseesssessssessssesseisesesaees 279 | oo 0
55265K VR 7... ... IMASTR 2003-4 6A6 10 INV 5-25-33... IO D 04/29/2003.... [UBS WARBURG................. 562,500 6,000,000
55265K VR 7... ... IMASTR 2003-4 6A6 10 INV 5-25-33....... IO D 04/29/2003.... [ CAPITALIZED INETREST......coiiiiriiiricinieineieieieeieineeesseeeneennieis [ eeetieensisinsieiseieiseiessesesesssessssesenses | oesesseesessssessssessssensessssessees 7700 | oo 0
562567 AM 9... ... IMANDALAY RESORT 6.50 7-31-09 NC. [ 07/22/2003.... [BANK OF AMERICA NT&SA.................. 1,600,000 1,600,000
565849 AC 0............... [MARATHON OIL 5.375 06-01-07.......c.coovrrurirrrrrinieeirieienines [ e 02/26/2003.... [ CITIGROUP SALOMON SMITH BARNEY.. 2,124,860 2,000,000
571748 AH5...............[MARSH & MCLENNAN 3.625 02-15-08 NC... ....02/11/2003.... [ GOLDMAN SACHS & CO........ccovvreunrnee 1,995,220 2,000,000
57629W AR 1.. ... IMASSMUTUAL GLOBAL Il 3.80 04-15-09.. ....12/123/2003.... [NON BROKER................. 1,997,500 2,000,000
582333 A* 1..... .... [IMCMILLIN COS 12.875 2-28-09............. I PO 06/16/2003.... [PRIVATE PLACEMENT... 3,562,500 3,750,000
600388 AB8............... [MILLER BREWING 5.50 08-15-13...... I 08/06/2003.... [LEHMAN BROTHERS INC.. 1,000,910 1,000,000
637432 DA0............... [INATL RURAL UTIL 4.375 10-01-10............ I P 09/23/2003.... [LEHMAN BROTHERS INC.........cccoovurnniee 1,985,600 2,000,000
70556J AB 5.... ... |PEGASUS AVIATION ETC 6.30 32529 A07.. ....04/15/2003.... [PURCHASE WORLDWIDE DIRECT AUTO... o | e [ 500,000 |.. ..1,000,000
708160 BA3............... PENNEY J.C. CO 9.75 06-15-21 C11...ooevieieeieeneereeieenes | e 07/10/2003.... [MERRILLLYNCH P F & S.....oiiiiiiieiieieisicisieieieieiesieisniees | et snseins | etseineiesse s cseeees 2,080,000 | ...ovviveiriiinieiees 2,000,000
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740587 GE 4............... PREM ASSET 03-10 4.15 04-22-09 NC........coovuvivriririereeirreninns | e 10/16/2003.... |BEAR STEARNS & CO. INC......oooiuiiiiriieirieireieieineieieineieieinees | et ssessssenees | ceieineieisississe e 1,999,020 | ..o 2,000,000
74153W AB 5.............. [PRICOA GLOB FUND 3.90 12-15-08 NC........cooevorvrierrrieiereeicins [ 12/10/2003.... |CS FIRST BOSTON CORP..... 4,998,650 [ ...ooiviiriiie 5,000,000
74160M BN 1.............. [PRIME 2003-2 1A9 10 INV 10-25-33.......0oveieiriieirieieineeieerenne [ e 10/15/2003.... | WILLIAM BLAIR & COMPANY 1,434,063 13,000,000
74160M BN 1.............. [PRIME 2003-2 1A9 10 INV 10-25-33.......0ooeieiriieririeieireeeicrenns [ 10/15/2003.... | CAPITALIZED INTEREST ........coiiiiiriiinieieinieineieineienenseninsinnes | et sesensees | asiieinseisssei e naes 11,339 | oo 0
7425A0 A59............... [PRINCIPAL LIFE 5.25 01-15-13 NC......coovvieienieiereeeeeeeeees [ 01/07/2003.... [CS FIRST BOSTON CORP........coiiuiiieriiieiieieieisineietseieieiesseessienns [ eoniieinsisissssississseee s ssssessnss | soetessesssssssessesssssssesensenaas 998,690 1,000,000
7425A0 A59............... [PRINCIPAL LIFE 5.25 01-15-13 NC.....oooovveirieinieierieeneneeees [ 01/16/2003.... [CS FIRST BOSTON CORP..... 1,998,580 2,000,000
7425A0 A59............... [PRINCIPAL LIFE 5.25 01-15-13 NC......coovvieienieiereeeeeeeeees [ 02/10/2003.... [CS FIRST BOSTON CORP..... 1,507,515 1,500,000
743315 AF 0.... ... |PROGRESSIVE CORP 7.00 10-1-13 NC.....oooorviirireininieieireeiens [ e 01/09/2003.... [MCDONALD INVESTMENTS.. 1,131,370 1,000,000
757346 AA9............... |REDDY ICE GRP 8.875 08-01-11 C09........cooevervrrririeeieirieieirenens [ 07/17/2003.... [CS FIRST BOSTON CORP........coiiuiiieriiiniieieieieiniietseieieiesssinsienns [ eentisinsisissssssstesseees s ssssessnss | seesessessssessessessssessesensenaas 496,485 | 500,000
760985 C7 4.... ... |RAMP 2003-RS10 AI5 SEQ 4.91 1-25-31...coviiiriercenieencens | e 11/21/2003.... | CITIGROUP SALOMON SMITH BARNEY.. 2,999,781 3,000,000
760985 J9 3..... .... |RAMP 2003-RS11 AI5 SEQ 5.003 3-25-31.....cevrerrerrerenecnrinens | e 12/17/2003.... |J. P. MORGAN SECURITIES...........cccoe.. 6,999,811 7,000,000
760985 XJ 5.... ....|RAMP 2003-RS6 Al4 SEQ 4.33 10-25-31....ovvveereercnneeeencens | e 08/21/2003.... | CITIGROUP SALOMON SMITH BARNEY.. 2,350,000 2,500,000
760985 XK 2............... |RAMP 2003-RS6 Al5 SEQ 5.42 7-25-33.... ....07/18/2003.... |RESIDENTIAL FUNDING SEC............... 1,999,532 2,000,000
76110H HY 8... ... |RALI 2003-QS17 CB4 SEQ 5.50 9-25-33... ....09/26/2003.... | GREENWICH CAPITAL MARKETS 8,001,250 8,000,000
76110V KZ 0............... |RFMS2 2002-HI4 A5 SEQ 4.9 07-25-18........ceveiierrieeniencicens [ 01/31/2003.... |BANK ONE... 4,279,673 4,269,000
76110V KZ 0............... |RFMS2 2002-HI4 A5 SEQ 4.9 07-25-18........ceeeieierrieenieneicens [ 02/03/2003.... |BANK ONE.......cocoiiiiiiririiieieineieieineneeie st seseie s iesssseseissenns | seeeeesesesessssesssseessssesessssesesssssssssas | sesesesesssnsssssessassesessensseseeees 99,867 | ..o 100,000
76110W SY 3.............. |RASC 2003-KS7 Al4 SEQ 4.704 10-25-31....cccvivvrrrrenierrieieereeees [ e 08/13/2003.... |J. P. MORGAN SECURITIES.. ..4,999,869 5,000,000
76111J S39.... ... |RFMSI 2003-S5 1A3 10 INV 11-25-18......ooiiiicieceeeeneens | e 04/29/2003.... [WILLIAM BLAIR & COMPANY ........ooiiiiriiriiiniieieieiieineieieinsiesieines [ eeesirinsieinsisinetessesesesesessssessssessnses | sessessesssssssessessssssesanseneas 987,230 9,872,305
76111J S3 9. ....|RFMSI 2003-S5 1A3 10 INV 11-25-18......coooviinicereeeieieene | e 04/29/2003.... [CAPITALIZED INTEREST........... L1959 [, 0
76111J U8 5.... ... |RFMSI 2003-S4 A7 10 INV 3-25-33.... ....04/01/2003.... [WILLIAM BLAIR & COMPANY.... .800,284 8,181,818
76111J U8 5.... ... |IRFMSI 2003-S4 A7 10 INV 3-25-33.... ....04/01/2003.... [ CAPITALIZED INTEREST ..ottt seieseissieineienns [ erieinieisisisie st seseseienes [ eeseineieiieieseeesse e 13,725 | oo 0
76111J 7K 4.... ....| RFMSI 2003-S10 A5 NAS 5.50 6-25-33. ....06/27/2003.... [LEHMAN BROTHERS INC.. 5,157,813 5,000,000
782348 AA4............... [FRANK RUSSELL CO 5.625 1-15-09 NC......c.ovvvverrrininirierenians [ 02/26/2003.... [DAIN RAUSCHER........... 1,662,960 1,500,000
814414 AA ... ... |SEC NAT AUTO ACCEP CO 20.00 05-07-10........cvvvererrrerrrerrnis [ 05/07/2003.... [PRIVATE PLACEMENT... 7,500,000 7,500,000
825703 AM 3... ... [SHYPCO LLC A-2B CBO 6.64 6-15-10 C03... ....01/16/2003.... [PAYDOWN ADJUSTMENT..... 69,465 69,465
83080P AE 3............... | SKY FINANCIAL GP 5.35 04-01-13............ ....03/07/2003.... [SANDLER O'NEIL & PARTNER.. 000,000 000,000
830827 AB 7............... | SKY 2003-B A2 ABS 5.151 11-20-14.......ourimiiiriirieireneeeienees [ 12/02/2003.... |RED CAPITAL MKTS, INC...... 7,255,246 7,255,246
832248 AH 1............... [ SMITHFIELD FOODS 7.75 05-15-13.....cocctriieirireieinicireeieneieeeens [ e 05/15/2003.... [J. P. MORGAN SECURITIES.. 1,500,000 1,500,000
83545G AG 7.............. |SONIC AUTOMOTIVE 8.625 08-15-13 CO8.........coovvrveerrerrrercirienns [ e 08/07/2003.... [BANK OF AMERICA NT&SA.........oouiiiiriiririinieineinieineieisessieseinnies [ eeesieinsisinsisseiesseies et sssessnis | soetessesssssssessesssssssesessenaas 983,628 1,000,000
852060 AM 4... ... |SPRINT CAP CORP 6.00 1-15-07 NC.......cooevrrrririiirinieireieierenns | e 12/01/2003.... [MORGAN STANLEY & CO...... 2,737,696 2,600,000
855707 AA3............... [STATE AUTO FINCL 6.25 11-15-13 NC.....ooocvrivrririeeeceiereeis [ 11/06/2003.... |MCDONALD INVESTMENTS.. 1,989,720 | ..o 2,000,000
86358R V3 8............... [ SASC 2002-13 3A2 10 INV 6-25-17.....coovrirrrrriiirreeieiereeieiees [ e 03/31/2003.... [LEHMAN BROTHERS INC...... 1,316,594 23,148,901
86358R V3 8............... [ SASC 2002-13 3A2 10 INV 6-25-17......oocviurrrieiereeieierenieiees [ e 03/31/2003.... [ CAPITALIZED INTEREST ......coiiiiiiiirieiniieiciniieineieeeieiessieineieis [ ereisinisisiesiesee et ssienes [ eeseineeeiieieiess e 34,898 | .o 0
86359A JZ7.... ... | SASC 2003-3XS A4 SEQ 4.87 3-25-33.......ccemirerererneerereenenees | e 01/24/2003.... |LEHMAN BROTHERS INC.. 7,689,391 .7,675,000
86359A MG 5.............. [ SASC 2003-AL1 APO 4-25-31.......cuvimiiiiniirieinieereeieiseeeeininens [ e 02/05/2003.... [LEHMAN BROTHERS INC.. 2,436,401 [ .o 3,459,185 | ..
86359A NF 6............... | SASC 2003-5 A SEQ PT 6.00 8-28-32.........coovururirrrrieieererecirinees [ e 01/29/2003.... |LEHMAN BROTHERS INC.. 9,993,750 ....10,000,000 |..
86359A WT 6.............. | SASC 2003-AL2 APO 0.0 1-25-31...... ....05/20/2003.... [LEHMAN BROTHERS INC.. 5,442,500 |[..oooiieiii 7,000,000
86359A4H 3............... | SASC 2003-30 3A3 IO INV 10-25-33.. ....10/02/2003.... [LEHMAN BROTHERS INC.......cuiiiiiiriiinieiniiencieieiesieneieieinneins [ eersieinsisineisisetesessseessessssessssesenss | sosesssesssisseesssesssssessssesens 781,250 10,000,000
86359A 4H 3............... [ SASC 2003-30 3A3 IO INV 10-25-33...... ....10/02/2003.... [ CAPITALIZED INTEREST ......coiiiieriiirieinieiciniieineis e ssisineieins [ et sssessienes [ eeeeineeeiieieseissss e 21,333 | i 0
87203R AA0... ... |BAE SYTM ASST 6.664 9-15-13 A043008..... ...12/11/2003.... [BB&T CAPITAL................... 6,759,969 6,083,212
881609 27 7.... ... |TESORO PET CORP PN 7.47/7.50 7-17-12.. ....11/21/2003.... [ CR RESEARCH & TRADING.. 1,567,140 2,000,000
90321@ AA 9.. ....|UNITED PAN-EURO LIBOR+550 03-31-09........c.ccovevnrerrirerinians [ 08/06/2003.... [BANC OF AMERICA SEC LLC ... 4,392,986 5,000,000
90807E AF 2............... [UNION PLANTERS 5.125 06-15-07 NC.......ccceovirerrrririririrenens [ 07/25/2003.... [RAYMOND JAMES & ASSOC..... 3,104,450 2,900,000
909440 AF 6.... ... |UNITED AUTO GRP 9.625 03-15-12 C10.. ....02/18/2003.... [BANK OF AMERICA NT&SA.......cooiuiirieiiriierieineieiieineieieinsieieienies | eeesieissisississsetesesesessssessesessssesenses | seesesssesssssssesssessssssesessesens 957,500 1,000,000
909440 AF 6.... ... |UNITED AUTO GRP 9.625 03-15-12 C10.. ....03/07/2003.... [BANK OF AMERICA NT&SA... ..1,985,000 2,000,000
909440 AF 6.... ... |UNITED AUTO GRP 9.625 03-15-12 C10.. ....03/17/2003.... [BANK OF AMERICA NT&SA.......cooiuiiiiiiiririinieineieiieineieieinsieneinnies [ eersieineisinsesssesesesssessssessssessssesenss | sessesssesssisssesssssssesesessenens 970,000 1,000,000
909440 AF 6.... ... |UNITED AUTO GRP 9.625 03-15-12 C10.. ....04/03/2003.... [BEAR STEARNS & CO. INC.....ouiiirieiiiieieiitiniciieeieireieieinsieiees [ eersieeneisineieisetesesssesssetssseisssesnis | seeesssesssisssesssesssesesssseseas 500,000 [..ooeveieieirieierieeeas 500,000
913275 AB9............... [UNITRIN INC 4.875 11-01-10 NC......ooovrrrririnineeeenceeeeienes. [ 10/27/2003.... |BANK ONE..........ccovvviririnnnee. ..2,592,980 2,600,000
913405 AA4............... [UNIV CITY DEVEL 11.75 04-01-10 C09.......cvrvrreriricirinieerenens [ 03/24/2003.... [J. P. MORGAN SECURITIES........ccoooiiriiriiirieiriieieieiennirseieieinens [ ceriieinsisinsissetsseies et ssssessis | seetsssesssisssessessssssesesiennas 998,750 1,000,000
913405 AA4............... [UNIV CITY DEVEL 11.75 04-01-10 C09.......cvrvrrenirieiriniereirenens [ 03/24/2003.... [BANK OF AMERICA NT&SA... 1,000,000 1,000,000
913405 AA4.............. [UNIV CITY DEVEL 11.75 04-01-10 C09.......cvrvrreririerinieiererens [ 03/27/2003.... [BANK OF AMERICA NT&SA.........oouiiiiriiririieieineirieineieieissieseienies [ eoreisinsisissisinetes s esesessssessssessnss | costrssesssssssessessssessessssessas 498,750 | .o 500,000
913405 AA4.... . [UNIV CITY DEVEL 11.75 04-01-10 C09.......coovvrrvrrrierreniererenens [ 05/21/2003.... [WACHOVIA BANK.............. 1,073,750 ..1,000,000
92922F JH 2.... ... |WAMU 2003-AR11 X2 10 CSTR 8-25-08... I 12/04/2003.... |LEHMAN BROTHERS INC.. e e [ 873,334 186,311,200
92922F JH 2............... WAMU 2003-AR11 X2 10 CSTR 8-25-08.........cooourerirrieieireininieis [ 12/04/2003.... | CAPITALIZED INTEREST ........coiiiiiriiiniieieiniieineieieieiensesinsinnes | etssinsseisssessseisess st nese e sesessees | asesesnssesssssssssessessssessssesanes 35,979 | i 0
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929227 7A8............... WAMU 2003-S6 2A5 10 INV 7-25-18......coouieirreiericeireseeienenns [ 10/16/2003.... |LEHMAN BROTHERS INC........coiiiiiriririirieirieisieicinieneieieens | et | cereinsieisinsissesesesseinneas 1,509,737 | oo 15,891,967
929227 7A8.... ... [WAMU 2003-S6 2A5 IO INV 7-25-18...... IV 10/16/2003.... | CAPITALIZED INTEREST....... s 0].
929766 AD 5............... [WBCMT 2002-C1 A4 SEQ 6.287 04-15-34. VN PO 01/15/2003.... |FIRST UNION CAPITAL MKTS... 10,000,000 |..
949760 AP 7............... |WFMBS 2003-9 1A14 NAS 8-25-33........ B 07/25/2003.... [LEHMAN BROTHERS INC.......coouiiiiiiiririniiniirieineeenieineeiinies [ ceiieinieinienieisseessisesesnsesesenns | eveneensnsnnnennenneennnn0,861,004 i 7,000,000 |..
94978R AZ4...............|WFMBS 2003-4 A18 PAC 5.50 6-25-33.. ....06/17/2003.... [LEHMAN BROTHERS INC.. ..5,000,000 |..
94980J AD 7.... . |WFMBS 2003-2 A4 SEQ 5.25 2-25-18....... ....02/07/2003.... |LEHMAN BROTHERS INC.. ..2,000,000 | .
971807 AC 6 WILMINGTON TRUST 4.875 04-15-13 NC ....09/29/2003.... [MORGAN STANLEY & CO.. o e 2,000,000 |..
[T Y U IvvvmvvvvOO - Yy KT I 643,404,011

Foreign

G80276 AA9... ... [SENECA 1A A CBO FLR 5-31-29...

....06/02/2003.... |LEHMAN BROTHERS INC.. ..4,000,000

03235E AH 3... . |AMVESCAP PLC 5.9 01-15-07... O P 02/28/2003.... [MERRILLLYNCHP F &S......ccoeviveiee ..2,500,000 |..
45820E AC 6 INTELSAT 5.25 11-01-08 NC.. ....10/31/2003.... [CITIGROUP SALOMON SMITH BARNEY.. ..2,000,000 {..
O 0. .ttt ettt ettt ettt ettt ettt ettt ettt ettt ettt eh s e aeaesesessieassossesese  fetesesessssssesesesesesesesessissssssesesesesesesesesesttsoteseseteteststttititatetesesesereretensssasssesesererererernnsnsnssssererererereneres | everereresssereeereseerereres gD 11020 | ieiiiiiiriiiiisesesisinennnnas 8,500,000 ..

4599999. | Total - Bonds - Industrial & Miscellaneous.. ..296,317,018 ..651,904,011

L'T13

6099997. [Total - Bonds - Part 3...........ccceovunennen. ...1,287,333,831 |. ...1,733,265,395
6099998. | Total - Bonds - Summary Item from Part 5. .. I . 152,449,497 [ ..o 436,973,531
[ T I = ot U OUUSUUUUUTUTUUUIOY [PSvTvSUT—— 1,439,783,328 | oo 2,170,238,926
Preferred Stocks - Public Utilities
United States
010392 57 9. .... |ALABAMA POWER CO 4.95 PFD... I 07/10/2003.... |LEHMAN BROTHERS INC.. ..3,500.000 ..3,689,259 ...0
010392 57 9. .... |ALABAMA POWER CO 4.95 PFD...... IS D 07/18/2003.... |LEHMAN BROTHERS INC.. . ..3,000.000 ..3,126,538 ...0
927804 575................ VIRGINIA ELECTRIC & POWER 5.50 ....07/23/2003.... |LEHMAN BROTHERS INC.. ..4,400.000 | .o 4,646,312 ...0
[V I Y Yo .. ....11,462,109 ...0
6199999. [ Total - Preferred STOCKS = PUDIC ULIIES. ... ... o ievieetiiii ettt ittt ettt eteitctets ctetetosssseetesesessssceeteseseesceesessssesesesessesesesesesnscsesesesoescs ettt esees et et et e ssesesesssesesesessssnsesesesassnsesetesassnsnsssesas | oosesesssssesosnsesesassnsasan 11,462,109 0
Preferred Stocks - Banks, Trust and Insurance Companies
United States
19075Q 300............... COBANK, ABC 7.00.....c0cuiuiiitiiii et [......11706/2003.... JLEHMAN BROTHERS INC......ooovioooooeeeceoesesesesesesesennennennes | eenesnsssssssssnssnssneeneas 50,000.000 [..ooorovieeeeieaen 2,500,000
United States ..2,500,000
6299999 | Total - Preferred Stocks - Banks, Trust & InS. COS.......coviviiiiiieiiiiiiicccccceie 2,500,000
Preferred Stocks - Industrial and Miscellaneous
United States
126304 40 1................ CSC HOLDINGS CL M 11.125% PFD RED4-8...........ccccoeverereeeaas [ 06/26/2003.... [BEAR STEARNS & CO. INC.....oooiviiiiiiiiiieeeeeeeseeeeeeeeiesenens | eveveveieeseeeeeseiees 10,000.000

1,027,500 | ooocviiie [ LU

126304 40 1. ....|CSC HOLDINGS CL M 11.125% PFD RED4-8.. ....06/20/2003.... | BANK OF AMERICA NT&SA... ....20,000.000
126304 60 9. ....|CSC HOLDINGS CL H 11.75% RED 10-07.... e 09/04/2003.... |BEAR STEARNS & CO. INC... ....40,000.000
313586 836..... ....|FANNIE MAE 4.75 PFD... O P 06/05/2003.... |LEHMAN BROTHERS INC.. ....50,000.000
482642 77 8.... o [KI2SERIES C - Ruciiiisiscsececesesnies [ e 12/19/2003.... [PRIVATE PLACEMENT....... ..173,609.000
524908 72 0..... ... |LEHMAN BROS HLDG 6.50....... ....08/20/2008.... |LEHMAN BROTHERS INC.. ....64,000.000

oloococooooo

681936 30 8. ... |OMEGA HEALTHCARE C-07-01-03... ....06/05/2003.... | STIFEL NICOLAUS & CO.....coovoiieereieeeereeeceeecie e eseeeieseneiens | eveeeeieieseee e 7,000.000
681936 308................ OMEGA HEALTHCARE C-07-01-03... ....06/04/2003.... | STIFEL NICOLAUS & CO 10,400.000 {..
U S S ..tttk ekttt ettt ettt ekt ettt et et et et et et et et et eh et s s es et eseae s sees  fesesestssssseseseseseseisisisissesesesostssssssststteseteteteteseteeeee s sttt et et et ehehesese st s es et et e b et et et en ettt et bbb erereae s e n s
Foreign
00173R200............... AMMC CDO Il SERIES E 05-15-13......oeceeeeceeceeccecc e [......03/06/2003.... JEXCHANGED........cooioooeoeseseseseesiesesssrsmssssessesnsensessesssnsnssnens | evsesssnsessssssnssnssnsanesneans 7,000.000 .o 2,727,141 0
O I .1ttt ettt ettt ettt ettt ettt ettt ettt ettt et et et ese e e isssesassosesesesesese  fesesesssssessesesesesessssisssissesesesesesesestsssstsesesetesestttttetsoses st et et ehehese e ssa st et et et et et et et et ese st et bbb eb et ereae s e n s et 2,727,141 ..0
6399999. | Total - Preferred Stocks - Industrial & Miscellaneous ....14,813,791 ..0
6599997. | Total - Preferred Stocks - Part 3.........cccccceviviveneenenes ....28,775,900 ...0
6599998. | Total - Preferred Stocks - Summary Item from Part 5 .. [ 6,076,498 ..0
6599999, [ TOtAI = PrEfEITEA STOCKS. ... i ittt ettt ettt ettt sttt st ete kst eteteesctetesscaetesemsesesesn  stetessssssssesssossssssssessssssnsssesesossssesesesassssesesesosnscsesesesoescsetetsesoesesetes e esesesesessssesesesessnsesesesassnsesetesassnsnsssesas | oesesesssmsesossnsssesassnsasan 34,852,398 0
Common Stocks - Public Utilities
United States
025537 10 1. .. |AMERICAN ELECTRIC POWER COMPANY INC 12/23/2003.... INON BROKER................. ....20,000.000

025537 10 1. ... |AMERICAN ELECTRIC POWER COMPANY INC
025537 10 1. ....|AMERICAN ELECTRIC POWER COMPANY INC
025537 10 1....cvunvnee. AMERICAN ELECTRIC POWER COMPANY INC

07/30/2003.... | STIFEL NICOLAUS & CO ....30,000.000
07/22/2003.... |DOWLING & PARTNERS.... ....13,000.000
07/21/2003.... |DOWLING & PARTNERS........ccooviiiiiiiniisininsnsicvcicicins | e 10,000.000
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025537 10 1o AMERICAN ELECTRIC POWER COMPANY INC.......ccooevirirrians e 07/18/2003.... [DOWLING & PARTNERS.........cooiiieiriieieinieiniresieeeieeeeieineies | et 20,000.000 | .eevieirrirrieieeeieeeieiee 546,826 0
025537 10 1. ....|AMERICAN ELECTRIC POWER COMPANY INC.......c.cccoveovivrnrnis | eeen 07/11/2003.... [DOWLING & PARTNERS.... +.2.10,000.000 |.eoevieiririieieeees 282,990 .0
025537 10 1. ....|AMERICAN ELECTRIC POWER COMPANY INC........cccooeovivrninns | eeen 07/10/2003.... [DOWLING & PARTNERS.... +2.10,000.000 |..eocvieeiririeieseee 284,642 .0
025537 10 1. ....|AMERICAN ELECTRIC POWER COMPANY INC.......c.cccoveovivrnrnis | eeen 07/09/2003.... [DOWLING & PARTNERS.... +0.20,000.000 | ..eecvieiririieieeeees 577,770 .0
233293 109. ....|DPLINC... ....07/29/2003.... [ STIFEL NICOLAUS & CO.... +0.20,000.000 | ..eeceieieiriieieieeees 298,378 .0
233293 109. ....|DPLINC... ....07/22/2003.... [ STIFEL NICOLAUS & CO.... +.10,000.000 |..eoevieeiirieieieeee 152,930 .0
233293 109. ....|DPLINC... ....07/09/2003.... [DOWLING & PARTNERS.... +2.30,000.000 |.eeevieeiirieieeeee 476,166 .0
233293 109. ....|DPLINC... ....07/07/2003.... [DOWLING & PARTNERS.... +.2.10,600.000 |..eeevieeiirieeee 172,172 .0
233293 109. ....|DPLINC... ....07/03/2003.... [DOWLING & PARTNERS.... +0.20,000.000 | .eeeeieeinirieieieeee 323,962 .0
233293 109. ....|DPLINC... ....07/02/2003.... [DOWLING & PARTNERS.........cooiiiiiricinieieieieineiereieeissienninies [ e 7,300.000 | .ceovveieiiiieiiiereie 117,006 .0
233293 109. ....|DPLINC... ....07/01/2003.... [ STIFEL NICOLAUS & CO.... +0.20,000.000 | .eeeeieeinirieieieeee 315,880 .0
233293 109. ....|DPLINC... ....06/30/2003.... [ STIFEL NICOLAUS & CO.... +2.30,000.000 |..eoeeieeiiiieieeee 477,462 .0
233293 109. ....|DPLINC... ....06/27/2003.... [ STIFEL NICOLAUS & CO.... 10,000.000 .161,489 .0
233293 109. ....|DPLINC... ....06/26/2003.... [STIFEL NICOLAUS & CO......couiuiiiriiirieiniieicireieieinseeseiesissseinees | eessensseinisssesseisseeseiesseneas 300.000 | oo 4,818 .0
233293 109. ....|DPLINC... ....06/24/2003.... [ STIFEL NICOLAUS & CO.... ....63,100.000 ..1,016,888 .0
233293 109. ....|DPLINC... ....06/19/2003.... [ STIFEL NICOLAUS & CO.... +0.20,000.000 |.eeceieeiiriieieieeee 323,606 .0
233293 109. ....|DPLINC... ....06/16/2003.... [ STIFEL NICOLAUS & CO.... +2.15,000.000 |..eevieeieieeees 242,250 .0
233293 109. ....|DPLINC... ....05/30/2003.... [ STIFEL NICOLAUS & CO.... +0.20,000.000 | ..eeceieieiriieieieeees 327,108 .0
233293 109. ....|DPLINC... ....05/29/2003.... [ STIFEL NICOLAUS & CO.... ....61,900.000 ..1,022,248 .0
233293 109. ....|DPLINC... ....05/28/2003.... [ STIFEL NICOLAUS & CO.... +0.25,000.000 |.eoeeieeieireienee 415,330 .0
233293 109. ....|DPLINC... ....05/27/2003.... [ STIFEL NICOLAUS & CO.... +.10,000.000 |..eoevieeiirieieieeee 167,485 .0
233293 109. ....|DPLINC... ....05/23/2003.... [ STIFEL NICOLAUS & CO.... +0.27,800.000 |.eoevieieirieienee 437,911 .0
233293 109. ....|DPLINC... ....05/22/2003.... [INVESTEC ERNST & CO.... +0.25,000.000 |.eoceiiiiieeeee 379,688 .0
233293 109. ....|DPLINC... ....05/21/2003.... [INVESTEC ERNST & CO.... +2.30,500.000 |..eeeviieiiiieees 462,905 .0
233293 109. ....|DPLINC... ....05/20/2003.... [INVESTEC ERNST & CO.... ....10,000.000 |.. 151,200 .0
233293 109. ....|DPLINC... ....05/20/2003.... [INVESTEC ERNST & CO.......ooririiriireiiieieinisieineeiseeiseeieisnieins [ eveineieieseseee s 5,000.000 |.. 75,500 .0
233293 109. ....|DPLINC... ....05/20/2003.... [INVESTEC ERNST & CO.... ..5,400.000 |.. 80,784 .0
233293 109. ....|DPLINC... ....05/20/2003.... [INVESTEC ERNST & CO.... ..4,600.000 |.. 68,770 .0
233293 109. ....|DPLINC... ....05/20/2003.... [INVESTEC ERNST & CO.... ..1,100.000 |.. 16,357 .0
233293 109. ....|DPLINC... ....05/19/2003.... [INVESTEC ERNST & CO......oooiiiiriiirieinieinieeinieseeieeseseieins [ eveineieieseseee s 3,900.000 |.. 58,812 .0
233293 109. ....|DPLINC... ....05/19/2003.... [INVESTEC ERNST & CO.... 10,200.000 153,612 .0
233293 109. ....|DPLINC... ....05/19/2003.... [INVESTEC ERNST & CO.....oiuimiiriieiiieieieieeeesieisieiseeisissieinnes | ceneieeseisssseieisses e 900.000 |.. 13,536 .0
233293 109. ....|DPLINC... ....05/16/2003.... [INVESTEC ERNST & CO.... ..5,000.000 |.. ...75,350 .0
233293 109. ....|DPLINC... ....05/16/2003.... [INVESTEC ERNST & CO.... ..8,900.000 |.. .134,034 .0
233293109..... v [DPLINC...ooce ....05/16/2003.... [INVESTEC ERNST & CO.......coririiriiiiieieieinieieinieneeissieisneins [ e 1,100.000 |.. ..16,555 .0
25746U 10 9.... ... [DOMINION RESOURCES INC.........coveiirieinieiiirireinieseeineeies [ e 07/15/2003.... [DOWLING & PARTNERS.... ....10,000.000 608,000 .0
25746U 10 9.... ... [DOMINION RESOURCES INC.........covriieririnirireirireinieneeisseins [ e 07/11/2003.... [DOWLING & PARTNERS.... +.2.13,000.000 |.eceieeiireees 795,100 .0
25746U 10 9.... ... [DOMINION RESOURCES INC........covriieriiinieineirieirieneeieeies [ e 07/10/2003.... [DOWLING & PARTNERS.... ....30,000.000 ..1,841,940 .0
25746U 10 9.... ... [DOMINION RESOURCES INC........covriieriiinieineirieirieneeieeies [ e 07/02/2003.... [DOWLING & PARTNERS.........ccoiiiiiririinieieinieineieseeisissisineinnes [ e 5,000.000 | ..ooviiririnieieirieiiene 320,150 .0
25746U 10 9.... ... [DOMINION RESOURCES INC........covriieriiinieineirieirieneeieeies [ e 07/16/2003.... [DOWLING & PARTNERS.........coiiiiiririinieieieieineieseieieissisinsenees [ e 5,000.000 | ..ooviiririeireieireieieas 298,150 .0
29266M 10 9...............|ENERGY EAST CORPORATION... ....07/18/2003.... [DOWLING & PARTNERS.... +0.20,000.000 | .eeceieeiririeeieieeees 394,862 .0
29266M 10 9...............|ENERGY EAST CORPORATION... ....07/30/2003.... [ STIFEL NICOLAUS & CO.... +0.20,000.000 | .eeceieeiririieieieeeee 409,412 .0
29266M 10 9...............|ENERGY EAST CORPORATION... ....07/28/2003.... [DOWLING & PARTNERS.... +0.20,300.000 |.eoevieeiirieeieee 404,784 .0
29266M 10 9...............|ENERGY EAST CORPORATION... ....08/06/2003.... [DOWLING & PARTNERS.... +0.20,000.000 | .eeceieeiririieieieeeee 407,000 .0
337932107. +e |[FIRSTENERGY CORP.......c.coiuriiriiiiniereeeieeeessieenenneines | oo 07/24/2003.... [DOWLING & PARTNERS.... +0.20,000.000 | .eeceieeiririeeieieeees 694,624 .0
337932107. +e |[FIRSTENERGY CORP.......c.coiuriiriiiiniereeeieeeessieenenneines | oo 08/08/2003.... [ STIFEL NICOLAUS & CO.... +2.30,000.000 |.eoevieeieirieieieeee 928,500 .0
337932107. +e |[FIRSTENERGY CORP.......c.coiuriiriiiiniereeeieeeessieenenneines | oo 07/29/2003.... [ STIFEL NICOLAUS & CO.... ....40,000.000 ..1,382,100 .0
65473P 10 5.... 1o INISOURCE INC....ooiieiiecse e | e 08/27/2003.... [DOWLING & PARTNERS........... +2.30,000.000 |.eoevieeieirieieieeee 575,280 .0
65473P 10 5.... 1o INISOURCE INC....ooiieiiecse e | e 07/29/2003.... [MORGAN KEEGAN & COMPANY.. +0.20,000.000 | .eeceieeiririeeieieeees 379,726 .0
65473P 10 5.... 1o INISOURCE INC....ooiieiiecse e | e 07/21/2003.... [DOWLING & PARTNERS.... +.10,000.000 |..eecvieiieieeieieeee 193,000 .0
65473P 10 5.... 1o INISOURCE INC.....oieiiecse e | e 07/18/2003.... [DOWLING & PARTNERS.... +0.20,000.000 | .eecvieeiirieeieieee 388,990 .0
65473P 10 5.... 1o INISOURCE INC....ooiieiiecse e | e 07/08/2003.... [DOWLING & PARTNERS.... +2.30,000.000 |.eoevieeieirieieieeee 574,593 .0
65473P 10 5............... NISOURCE INC.....ooiiiiiiieicieie e | aeens 07/07/2003.... [DOWLING & PARTNERS.........coooiiiiiriieieinieinererieeeieeieeeineies | et 15,000.000 |...coovveveririieieinierieieieas 294,984 0
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65473P 10 5............... NISOURCE INC.....ooiiiiciieiieie e | e 07/03/2003.... [DOWLING & PARTNERS.........cooiiiririieieinieineeieirieeeieeieeieineies | et 10,000.000 |...cviviieierieeieinierieieieeas 198,300
65473P 10 5.... 1o INISOURCE INC.....ooiiiiieiicee e | e 12/23/2003.... INON BROKER.................... +0.20,000.000 | .eocvieeiiriieieieeees 424,800
71329110 2. .|PEPCO HOLDINGS INC. ....07/23/2003.... [DOWLING & PARTNERS +...50,000.000 |..eevieeiirieieeee 858,485

0

...0

71329110 2. ....|PEPCO HOLDINGS INC..... ....07/25/2003.... | STIFEL NICOLAUS & CO.... ....10,500.000 |..coovveererecieieeeieeeean 179,605 ...0
71329110 2. ....|PEPCO HOLDINGS INC..... ....07/24/2003.... | DOWLING & PARTNERS.... ...30,000.000 |..ooovieereieicieieeeeeeeae 516,801 ...0
743263 10 5. ....|PROGRESS ENERGY INC. U D 07/31/2003.... |DOWLING & PARTNERS.... ....40,000.000 ..1,647,116 ...0
743263 10 5. ....|PROGRESS ENERGY INC..... U D 07/22/2003.... |DOWLING & PARTNERS.... ....10,000.000 | ..ovovieerereicieieeieeeen 410,500 ...0
743263 10 5. ....|PROGRESS ENERGY INC..... U D 07/16/2003.... |DOWLING & PARTNERS.... ....10,000.000 | ..ooovieereieicieieeeieeeen 408,854 ...0
743263 10 5. ....|PROGRESS ENERGY INC..... U D 07/15/2003.... |DOWLING & PARTNERS........c.cooiiueteieiecieeeeetete et eseeenenes | evereieesece e 5,000.000 |[..oooveverrrereiieeereeceie 204,346 ...0
743263 10 5. ....|PROGRESS ENERGY INC..... U D 07/11/2003.... |DOWLING & PARTNERS.... ...15,000.000 | ..ooovieererieceieeeeeeean 615,674 ...0
743263 10 5. ....|PROGRESS ENERGY INC..... U D 07/10/2003.... |DOWLING & PARTNERS.... ....30,000.000 1,242,192 ...0
743263 10 5. ....|PROGRESS ENERGY INC..... U D 07/09/2003.... |DOWLING & PARTNERS.... ....35,000.000 1,484,434 ...0
743263 10 5. ....|PROGRESS ENERGY INC..... U D 07/08/2003.... |DOWLING & PARTNERS.... ...15,000.000 |..ooovieereieiceieeeieeeeian 648,353 ...0
743263 10 5. .|PROGRESS ENERGY INC..... U D 07/07/2003.... |DOWLING & PARTNERS........c.cooiiueteieiecieieeeeecteeteeeeeeievessieenenes | evereieeseee e 5,000.000 |[..oocvevercrererieeiereeceine 219,250 ...0
743263105 PROGRESS ENERGY INC. ....07/02/2003.... |DOWLING & PARTNERS.... ..5,000.000 | .o 218,850 ...0
U SIS ..ttt ettt etttk etttk sttt et et et et etk et et et eh e s e s es et esese s sees  fesesessessessesesesesesessissssssesesesesesesessststitsesesetesesettstetsiteseteteteteteherese ettt et et et et et et et es et ettt bbb et ereae s s n s 32,058,787 ..0

0

6699999. [ Total - COMMON SEOCKS = PUDIC UHIHHIES. ... e ettt ettt ettt ettt et ettt it etetetet et esees et ettt et et et esese e e st s et et et et e s esesesess s s o444 e b eh et eae s e sttt s e s s e s ehe s e s e sttt es st et et et eresn s e s st ebebercrnnens

Common Stocks - Banks, Trust and Insurance Companies
United States

6'TT3d

060505 10 4. ... |BANK OF AMERICA CORPORATION... I 07/30/2003.... IMORGAN KEEGAN & COMPANY.. ....24,200.000 2,011,001 ...0
060505 10 4. ... |BANK OF AMERICA CORPORATION... IR 07/31/2003.... |DOWLING & PARTNERS........... ....40,000.000 3,349,012 ...0
060505 10 4. ... |BANK OF AMERICA CORPORATION... IR 08/01/2003.... DOWLING & PARTNERS ....30,000.000 2,435,499 ...0
060505 10 4. ... |BANK OF AMERICA CORPORATION... IR 10/27/2003.... |UBS WARBURG.......... ....25,000.000 1,853,750 ...0
339030 10 8. ....|FLEETBOSTON FINANCIAL CO........ U I 10/27/2003.... |UBS WARBURG.. +0.25,000.000 |..oooviererieieieeeeeeeae 984,000 ...0
339030 108..... ....|FLEETBOSTON FINANCIAL CO........ U I 10/28/2003.... |UBS WARBURG................. ....40,000.000 1,559,408 ...0
45806@ 10 9... ... |INSURANCE SERVICES OFFICE, INC. IO 04/17/2003.... |PURCH WORLDWIDE INS CO... 1 14,680.000 .o 477,834 ...0
493267 108..... voe [KEYCORP.......ovvicceeeceee O 02/05/2003.... IMORGAN KEEGAN & COMPANY.. +.25,000.000 | ..ooovieereriecieieeeeeeen 603,025 ...0
493267 10 8. .... |KEYCORP.... O 02/06/2003.... IMORGAN KEEGAN & COMPANY.. ....10,000.000 |..covveererieieieeeieeeeae 237,550 ...0
493267 10 8. .... |KEYCORP.... O 02/07/2003.... IMORGAN KEEGAN & COMPANY.. ....10,000.000 |..covveererriceieeeieeeeiae 237,300 ...0
493267 10 8. .... |KEYCORP.... O 02/11/2003.... IMORGAN KEEGAN & COMPANY........c.coeveieieeerereecteeieeeeeeieeseaeies oo 5,000.000 |..oooeercrererieeeieeceiee 118,850 ...0
493267 10 8. .... |KEYCORP.... O 02/27/2003.... IMORGAN KEEGAN & COMPANY.. ....10,000.000 |..coovieerereicereeeieeeeee 238,722 ...0
493267 10 8. .... |KEYCORP.... O 05/23/2003.... |INVESTEC ERNST & CO............ ....10,000.000 |..coovieerereicereeeieeeeee 256,790 ...0
493267 10 8. .... |KEYCORP.... O 07/02/2003.... DOWLING & PARTNERS........... ..20,000.000 | ..coovveereiieieieeeeeeen 511,768 ...0
493267 10 8. .... |KEYCORP.... O 07/22/2003.... IMORGAN KEEGAN & COMPANY.. ..14,100.000 | .oovvieiieceeeeeeen 368,690 ...0
493267 10 8. voe |KEYCORP......oiceeeeee e O 07/23/2003.... IMORGAN KEEGAN & COMPANY.........coeveieieeerereicreieieeeeeeiereseaenes oo 5,000.000 [..ocererrreerieeereecieie 130,450 ...0
527288 10 4. .... |LEUCADIA NATIONAL CORPORATIO I I 07/23/2003.... |[EXCHANGE...........ccccceoevirerernne. ....59,161.000 2,619,057 ...0
635405 10 3. .... INATIONAL CITY CORPORATION......... N 07/23/2003.... | STIFEL NICOLAUS & CO........... ....50,000.000 |.. ..1,687,850 ...0
635405 10 3. .... INATIONAL CITY CORPORATION. N 07/28/2003.... IMORGAN KEEGAN & COMPANY.. +.20,000.000 | ..coovieerereiceieeeieeeen 678,626 ...0
635405 10 3. .... INATIONAL CITY CORPORATION. N 07/29/2003.... IMORGAN KEEGAN & COMPANY.. ....40,000.000 1,347,500 ...0
635405 10 3. .... INATIONAL CITY CORPORATION. N 07/30/2003.... IMORGAN KEEGAN & COMPANY.. ....30,000.000 1,008,924 ...0
635405 10 3. .... INATIONAL CITY CORPORATION..... N 07/31/2003.... IMORGAN KEEGAN & COMPANY.. ....50,000.000 1,662,200 ...0
743866 10 5. ....|PROVIDENT FINANCIAL GROUP, INC. N 12/23/2003.... INON BROKER............cccoevernnee. ....57,500.000 1,827,925 ...0
93932210 3..... .... WASHINGTON MUTUAL, INC................... ....12/10/2003.... | STIFEL NICOLAUS & CO .. ....40,000.000 1,533,160 |.. ...0
972CSR 99 1.............. LEUCADIA NATIONAL RIGHTS 10-15-04. ....11/05/2003.... |EXCHANGED.............. ..139,466.000 | ..oivieii 0. ...0
United States.......coooovieiecceeee e ....27,738,891 ...0
6799999. [ Total - CoOMMON StOCKS = BANKS, TTUSE & INS. C0S.......vivititititit it ettt ittt ittt ettt et tits oteteteteteeesess st st et et et et eeeseae e e s s s et et et et et et esesese s s o0 st b et eheeese e s st s s et es et e s et esese st et es et bebebererernssssnsesesesens | obssssssssssssssssnanas 27,738,891 0
Common Stocks - Industrial and Miscellaneous
United States
20030N 20 0 COMCAST CORP NEW SPECIAL CLASS A......cooeeeeceeeeeeeveeen | e 12/23/2003.... [INON BROKER..........coooieieeieiicieiceceete ettt seseseaeenns | ctevesensesesesesaesesenaesesns 13,760.000
205887 10 2. ....|CONAGRA FOODS INC.. N D 03/28/2003.... IMORGAN KEEGAN & COMPANY.. ....25,000.000
205887 10 2. ....|CONAGRA FOODS INC.. N D 08/25/2003.... DOWLING & PARTNERS........... ....20,000.000
205887 10 2. ....|CONAGRA FOODS INC.. N D 08/26/2003.... DOWLING & PARTNERS........... ....20,000.000
205887 10 2. ... |CONAGRA FOODS INC.....ooieieieeeecieeieeeeeeeeesee e | v 09/30/2003.... IMORGAN KEEGAN & COMPANY.. 16,900.000
449246 115................ ICG COMMUNICATIONS INC 10-10-07....covreecrererieeceeereecveeeens | v 01/28/2003.... [REORGANIZATION........oiueiericreieieeeeete et eeseeeesessaeseseneeaeses | cveveeesiesesese s 406.000
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449246 115................ ICG COMMUNICATIONS INC 10-10-07......ccveieeirieeieieieireerieirieins | e 09/19/2003.... [REORGANIZATION........couiiiieiriniiririerieieieinsieie e ieeesseisseenes [ eereiniseisinsse e seienieneas 139.000 0
449246 20 6. ... | ICG COMMUNICATIONS INC.....ocouriiiriiririieieieienenieeeeeisnieine | oo 01/27/2003.... [REORGANIZATION..... 6,020.000 .0
449246 20 6. ... | ICG COMMUNICATIONS INC.....ocooriieirieireieieieieeeeeieieeeinneines | oo 01/28/2003.... [REORGANIZATION................ 2,506.000 .0
449246 20 6. ... | ICG COMMUNICATIONS INC.....ocouriiiriiririieieieienenieeeeeisnieine | oo 09/19/2003.... [EXERCISE OF CONV RIGHTS........coiiiiiiriirieinenieneeieneieieines [ et 784.000 .0
449246 20 6. ... | ICG COMMUNICATIONS INC.....ocooriieirieireieieieieeeeeieieeeinneines | oo 09/19/2003.... [REORGANIZATION..........cccoeecc. ..1,234.000 .0
501044 10 1. wer |[KROGER €Ot | eeens 03/13/2003.... [MORGAN KEEGAN & COMPANY .......cooiiirierieinieiniirieineeieieieines [ e 7,500.000 .0
571783 20 8. .... IMARSH SUPERMARKETS, INC. CL B.......coosvrirririrrnicrieeeinns [ e 12/09/2003.... |PURCH FROM INFINITY INS..... ..210,000.000 .0
571783 20 8. ....IMARSH SUPERMARKETS, INC. CL B.......coosvoinieinrnicnieeeinns [ e 12/09/2003.... |PURCH FROM WINDSOR INS... ..203,101.000 .0
589331107. wee [IMERCK & CO. INC....ooieiiieeeeiete e | oo 10/20/2003.... |INVESTEC ERNST & CO........ ....10,000.000 .0
589331107. wee [IMERCK & CO. INC....ooieiieeeesisee s | e 10/21/2003.... |UBS WARBURG.......... ....10,000.000 .0
71708110 3. e |PFIZER INC ..o | e 10/20/2003.... | INVESTEC ERNST & C ....15,000.000 .0
71708110 3. e |PFIZER INC ..o | e 10/24/2003.... |UBS WARBURG.......... ....10,000.000 .0
71708110 3. e |PFIZER INC ..o | e 10/22/2003.... |UBS WARBURG.. ....20,000.000 .0
71708110 3..... e |PFIZER INC ..o | e 10/21/2003.... |UBS WARBURG.......... ....15,000.000 .0
78387G 10 3............... [SBC COMMUNICATIONS INC.......coovvriirririnirininieneeireeieseeins [ e 07/18/2003.... [DOWLING & PARTNERS.... ....60,000.000 .0
786514 20 8..... ceer | SAFEWAY INC....coiiiiiieieieenee e | eees 04/30/2003.... [ STIFEL NICOLAUS & CO.... ....15,000.000 .0
786514 20 8. ceer | SAFEWAY INC....coiiieiieenee e | eees 03/13/2003.... [ STIFEL NICOLAUS & CO.... ....13,800.000 .0
786514 20 8. ceer | SAFEWAY INC....coiiiiiieieieenee e | eees 03/12/2003.... [ STIFEL NICOLAUS & CO.... ....22,300.000 |.. .0
80311110 3..... ....| SARA LEE CORPORPORATION.......cocueieriienireineiniereieieineinienens | e 08/28/2003.... [DOWLING & PARTNERS.... ....50,000.000 |.. .0
86787D 20 8.... ... ISUNTERRA CORPORATION.......ooviiriiiniirieinieinieneieeiesienneees [ e 08/28/2003.... [CR RESEARCH & TRADING...... ....65,000.000 |.. .0
88033G 100............... |TENET HEALTHCARE CORPORATION... ....03/06/2003.... [MORGAN KEEGAN & COMPANY .......cootiiniiriiiniriniinieinieieieieines [ e 5,000.000 |.. .0
88033G 100............... [TENET HEALTHCARE CORPORATION... ....03/14/2003.... [MORGAN KEEGAN & COMPANY.. ....10,000.000 .0
88033G 100............... [TENET HEALTHCARE CORPORATION ....03/12/2003.... [MORGAN KEEGAN & COMPANY.. ....15,000.000 |.. .0
90944010 9..... ....|UNITED AUTO GROUP INC.............. ....03/12/2003.... [ STIFEL NICOLAUS & CO......coiiiieiiiiinieieisieneieeeieisesieissieis [ evieineieieseeeee s 6,200.000 |.. .0
909440 10 9. ....|UNITED AUTO GROUP INC... ....03/11/2003.... [ STIFEL NICOLAUS & CO.... ..5,000.000 |.. .0
909440 10 9. ....|UNITED AUTO GROUP INC... ....03/10/2003.... [ STIFEL NICOLAUS & CO.... ..5,000.000 |.. .0
90944010 9..... ....|UNITED AUTO GROUP INC... ....03/07/2003.... [ STIFEL NICOLAUS & CO......covuiiiiirinieieisieieieeeieieeeiessieis | eveineieieneeeee s 6,500.000 |.. .0
93317Q 10 5.......cocee.. |WALTER INDUSTRIES INC......oviiiiiiiicinirnieieeiseeesseneesisnees. [ e 09/04/2003.... IMORGAN KEEGAN & COMPANY.. ....10,000.000 |.. .0
93317Q 10 5.......cocee.. |WALTER INDUSTRIES INC......oviiiiiiiicinirnieieeiseeesreneeieieeees [ e 09/03/2003.... IMORGAN KEEGAN & COMPANY.. ....20,600.000 .0
93317Q 10 5.......cocee.. |WALTER INDUSTRIES INC......oviiiiiriiiinirniceeieecesreneesieeees [ e 07/18/2003.... | STIFEL NICOLAUS & CO.... ....10,000.000 .0
93317Q 10 5.......cocee.. |WALTER INDUSTRIES INC......oviiiiiriiiinirniceeieecesreneesieeees [ e 06/26/2003.... | STIFEL NICOLAUS & CO.... ....13,000.000 .0
93317Q 10 5.......cocee.. |WALTER INDUSTRIES INC......ovoiiiiiriiicinirnieeeseeeisreneesiseees. [ e 05/05/2003.... | STIFEL NICOLAUS & CO.... ....25,000.000 .0
93317Q 10 5.......cocee.. |WALTER INDUSTRIES INC......ovoiiiiiriiicinirnieeeseeeisreneesiseees. [ e 05/02/2003.... | STIFEL NICOLAUS & CO.... ....15,000.000 .0
93317Q105.....ccceeve WALTER INDUSTRIES INC... ....05/01/2003.... | STIFEL NICOLAUS & CO ....25,000.000 .0

B0 SIS 1ttt ettt ettt ettt et et et sttt et et e et et seseeehcheeeeeh et eEoeeEeEeEeESEeEeEoEoeEfEeEe  4fefiefeEeEeierieeieieseiieiesfieseiesieeseieseiieeieseierieeseieiiiiiieseieiesisieeseseiiiisieseieieiiiieieiesiiirieeesisirieiesesssisiciscssicd 0
Foreign
G3921A 17 5. GLOBAL CROSSING LTD.....ocotueiueiierieiniieicineeeiseieeesiseeesseeesienees | e 12/12/2003.... [REORGANIZATION. .......iuiimiiiiririniieireieiseeieieeieiseie e isnsssseenns | eeeeireieseissessesnsiesseennea 6,195.000 [ ..coovieririereeirceeeae 204,435
00173R 20 0............... AMMC CDO Il SERIES E 05-15-13. ....12/31/2003.... [TRANSFER COMMON STOCKS ..7,000.000 ..2,105,725

O I .1ttt etttk ettt ettt ettt ettt ettt ettt et ettt et ete e e iessasassosetesebesese  fesesestsssesseseseseseseisssssissesesesesesesessstsstsesesetesesetestetsitettet et et eteherese sttt et et et etet et et ese st et bbbt ererere s s nans e 2,310,160
6899999. [ Total - CommON StOCKS = INAUSHIAl & MISCEIIANEOUS. ... ...ttt ettt ettt etets otetet et et ettt ee st et et et et et et eseae e e s st es et et et et esesesese s s es s s e b et eheeese e s s st eseseseseeesesese st et esesebebebererernssssnssesesesene | tbsssssssssssssssnanas 18,034,230

Common Stocks - Parent, Subsidiaries and Affiliates
United States
36145#106................ GAI WARRANTY COMPANY......coomiieieeeceeveeeteeeeeeeveeeeeeseeeenenes | eve 12/23/2003.... [CAPITAL CONTRIBUTION..........cocoiuereieeeeeeieecteteeteeeieeeseseeieenenes | ceveeieieseseeeie e ese et enenaeans 0.000 |.voveeeeeeeeeeeeeeia 8,000,000
38982@ 10 0... . | GREAT AMERICAN ALLIANCE INSURANCE COMPANY.......cccce. | .. 03/28/2003.... | CAPITAL CONTRIBUTION. ......cooviiecreieieeieieeeeeeeeeeeeeieeeeseveenens | v .0.000 ..2,000,000
38983@ 10 9... ... | GREAT AMERICAN ASSURANCE COMPANY.........c.cccuurueee. I 01/28/2003.... | CAPITAL CONTRIBUTION. ......cooveirrireieiceieieeeeeeeeeeeeeieeeeeeveenens | v .0.000 ..2,000,000
38985#10 5..... .... | GREAT AMERICAN INSURANCE COMPANY OF NEW YORK....... |...... 04/09/2003.... | CAPITAL CONTRIBUTION. .....cuiviiieitereieeeieeteeceete e sseseeseens | cveveeeeeeieeseeee e 0.000 | .voveeeeieeeeeee e 2,500,000
38991510 9. .... | GREAT AMERICAN FINANCIAL RESOURCES........ccccoovveerevcceres | oo 09/22/2003.... | SHARES PURCH RIGHTS OFFE.........cccoeoeveiereeiceeeeeceeeeeens | oo ...3,506,000.000 ....49,084,000
7307110 1..... ... |POINTE APARTMENTS, INC....cooerreeieeeceeecee s | e 05/01/2003.... | CAPITAL CONTRIBUTION. .....cviviiieireieieeieeteeceeteteeeee e eseseeseens | cveveeeeeeieeseeee e eseeae e 0.000 | .rovieeeieeeeeeeeeeia 8,108,348
98156@ 104.............. WORLDWIDE CASUALTY INSURANCE COMPANY... ....04/24/2003.... | DIVIDEND WORLDWIDE DIRECT AUTO.. 10,000.000 f..ooviiiiieiiie 9,600,866

[V I YUY UvTvOTT— 81,293,214
Foreign
G7073#106............... PENN CENTRAL UK LIMITED........oceeieeeecieieecceeve e | v 01/07/2003.... [PURCHASE ATLANTA CASUALTY COMPANY.......cooeuerveererereens | oo 21,455,479.000 [ .ecvovvieiceeeeeeeece e FO I S IFSO 0
P2826#107................ EL AGUILA COMPANIA DE SEGUROS CL l...ovucveiererecierececieieees [ e 12/31/2003.... INON BROKER........cocooiiuereieieecieteecte et s vessae e senns | cenvesesessesesessies s 735,343.000 | ..oveverreerereicieieieeeeiae 1,908,611 |.oeeeeeceeeeeecee e | e 0
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
7} 5

1 2 3 6 7 8
Number Paid for
CusIP Date of Shares Accrued Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends

P2826#115............... EL AGUILA COMPANIA DE SEGUROS CL Il ..ot |.....12/31/2003.... [INON BROKER.......coooesiieesiiesessecessseeesssrcsssseessseeesssnsssseessssssssres | covsereeessseesssssessssnes 218,472.000 [..oviveroiieeeieieeee 567,053
FOrBIgN. .. 2,475,674

6999999. | Total - Common Stocks - Parent, Subsidiaries and Affiliates. ....83,768,888
7099997. [ Total - Common Stocks - Part 3.........cccvvviiiiiccien, ..161,600,796
7099998. [ Total - Common Stocks - Summary Item from Part 5. ....25,095,381
7099999. | Total - Common Stocks.........cocieveviccieccerene ..186,696,177
7199999. [ Total - Preferred and Common Stocks........... I . 221,548,575
7299999. [ Total - Bonds, Preferred and COMMON STOCKS.............cooii e ee ettt ee ettt te et et e e e es +etteteeeeseeseeseeeeeseeseeseeseeseeseeeeseeseessesseseeseeeeeeseeeseeeeeeeeseeseeseeseeseeseeseeseeseessessessassssnsenssnsensensensensessesseeseesenses | serereressesssesesnaaeas 1,661,331,903
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SCHEDULE D - PART 4
Showing aII Long-Term Bonds and Stocks SOLD REDEEMED or Otherwise DISPOSED OF Durlng Current Year

1 2 3 7 8 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total onBonds | Dividends on

CUsIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
Identifi- Disposal of Shares Par Actual at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Value Cost Date Adjustment Adjustment Disposal Disposal Disposal Year During Year

Bonds - U.S. Government

31287M US 7.... [FGLMC C62393 PT 6.5 1-1-32.....ccvvvverrrrrrcrnees 12/15/2003 [PAYDOWNS........oovimiereeerireeenns | eoveeneencenesnesnnenens | ceveenne 5,315,636 | ......... 5,315,636 | ......... 5,313,974 | ........ 5,315,636 0

31287Y RZ 9..... [FGLMC C71404 PT 5.50 9-1-32....... .... | 12/15/2003 | PAYDOWNS.... 7,326,273 ...7,326,273 v 1,326,273 .0

3133T6 VU 2..... [FHLMC T-002 CL A PT 7.00 01-25-21.. ....| 12/26/2003 | PAYDOWNS..... ...242,097 | ...........242,097 |...........241,498 | ........... 242,097 .0

31371KUA7..... [FNCL 254477 PT 5.50 10-01-32....... ....| 12/26/2003 | PAYDOWNS.... .7,685,647 ...7,685,647 ..7,685,647 .0

31371K 3AT...... FNCL 254693 PT 5.50 4-1-33... ... | 12/26/2003 [ PAYDOWNS.... .2,345,060 | .........2,345,060 | ......... 2,397,824 ..2,345,060 .0

31383SRS 1..... FNCL 511797 PT 6.0 5-01-31... ... | 12/26/2003 [ PAYDOWNS.... .3,036,917 | .........3,036,917 | ......... 3,036,442 ..3,036,917 .0

31385H WF 5.... [FNCL 545246 PT 5.5 9-1-31..... ... | 12/26/2003 [ PAYDOWNS.... .3,264,395 | .........3,264,395 | ......... 3,288,879 ..3,264,395 .0

31387D EV 7..... [FNCL 580748 PT 6.0 5-1-31..... ... | 12/26/2003 [ PAYDOWNS.... 1,542,702 | ........1,542,702 | ......... 1,539,808 .1,542,702 .0

31388D ZU 5..... [FNCL 602055 PT 6.50 9-01-31. .... | 12/26/2003 | PAYDOWNS.... 4,757,310 | ........4,757,310 | ......... 4,850,969 ..4,757,310 .0

31388G VW 8.... [FNCL 604629 PT 6.0 9-1-31..... ... | 12/26/2003 [ PAYDOWNS.... 1,411,538 | ........1,411,538 | ......... 1,409,333 .1,411,538 .0

31388K WT 5.... [FNCL 607358 PT 6.50 10-01-31... ....| 12/26/2003 | PAYDOWNS.... 2,155,106 | .........2,155,106 | ......... 2,210,668 ..2,155,106 .0

31388U HY 9..... [FNCL 615047 PT 6.5 1-1-32..... ... | 03/21/2003 [PAYDOWNS...........ccrve.e. 1,438,534 | ........1,438,534 | ......... 1,443,479 .1,438,534 | .. .0

31388U HY 9..... [FNCL 615047 PT 6.5 1-1-32..... ... | 03/21/2003 [ LEHMAN BROTHERS INC. .7,993,553 | .........7,706,950 | ......... 7,733,443 .7,732,002 |.. .0

31390VER1..... FNCL 657244 PT 6.0 9-01-32... ... | 12/26/2003 [ PAYDOWNS...........ccce... 5,894,710 v D,894,710 .0

31400J QX 0..... FNCL 689070 PT 5.0 6-1-33..... ... | 12/26/2003 | PAYDOWNS..... ...499,377 | ...........499,377 | ...........506,009 [ ............ 499,377 .0

31401P F8 2...... FNCL 713991 PT 5.50 7-1-33... ... | 12/26/2003 [ PAYDOWNS.... ....893,080 .893,080 .0

31401W V4 8..... [FNCL 720735 PT 5.50 7-1-33... ... | 12/26/2003 [ PAYDOWNS.... ....250,701 .250,701 .0

31401X VJ 3...... FNCL 721617 PT 5.0 7-1-33..... ... | 12/26/2003 [ PAYDOWNS.... ....533,066 .533,066 .0

31402B EH 3..... [FNCL 723836 PT 5.50 6-1-33... ... | 12/26/2003 [ PAYDOWNS.... ....452,296 cevreeenen 452,296 .0

31402D WZ 9.... [FNCL 726164 PT 5.0 7-1-33..... ... | 12/26/2003 [ PAYDOWNS.... ...1562,920 |...........152,920 | ............155,118 | ............ 152,920 .0

31402ERJ9...... FNCL 726889 PT 5.50 7-01-33. .... | 12/26/2003 [ PAYDOWNS.... .1 314,010 v 1,314,010 .0

31402F 3T 0...... FNCL 728110 PT 5.50 7-1-33.......ccevnnve. ... | 12/26/2003 [PAYDOWNS...........ccrce... ...804,534 | ...........804,534 | ...........828,544 | ........... 804,534 .0

717223 AA9...... GSA PHASE 2 LEASE 6.76 11-08-07 A06-04...... 05/08/2003 [ SINKING FUND PAYMENT.... ....149,575 .149,575 .0

717223 AA9...... GSA PHASE 2 LEASE 6.76 11-08-07 A06-04...... 11/08/2003 | SINKING FUND PAYMENT.... ....154,630 .154,630 .0

TT7324 AA2...... GSA ROSECLIFF 8.00 11-15-08 AL1105 ... |05/15/2003 | SINKING FUND PAYMENT..... ....169,264 .180,782 | .. .0

TT7324 AA2...... GSA ROSECLIFF 8.00 11-15-08 AL1105 ... [ 11/15/2003 | SINKING FUND PAYMENT ....176,035 .187,090 |.. .0

83162C FD 0..... [ SBA SER 94-20C 6.875 3-1-14 AL 03-04. ....| 09/05/2003 | PAYDOWNS........c.ccovene. ....695,630 .695,630 .0

83162C FH 1..... SBA SER 94-20F 7.60 6-1-14 AL 06-04............... | 12/01/2003 [ PAYDOWNS.... ....302,552 .302,552 .0

83162C FQ 1..... | SBA SER 94-20K 8.65 11-1-14 AL 11-04. ....| 11/03/2003 | PAYDOWNS.... ....257,830 .257,830 .0

83162C GR 8.... [ SBA SER 96-20D 7.35 4-1-16 AL 10-06... ... |10/01/2003 | PAYDOWNS.... ....243,761 v 243,761 .0

83162C HH 9..... [ SBA SER 97-20C 7.15 3-1-17 AL 12-1-7............. | 09/05/2003 | PAYDOWNS.... ..245,650 | ............245,650 | ............243,193 | ........... 245,650 .0

911760 JY 3...... VENDEE MTG 97-1 2E SEQ 7.50 3-15-24...........| 12/15/2003 | PAYDOWNS.... .1 891,073 1 891 ,073 .1,891,073 | .. .0

912827 L8 3...... U.S. TREASURY NOTES 5.75 8-15-03............... | 08/15/2003 | REDEEMED................... .9,550,000 ...9,550,000 ..9,550,000 |.. .0

912827 2J 0....... U.S. TREASURY NOTES 6.25 2-15-07............... | 03/12/2003 | LEHMAN BROTHERS INC. ....172,280 .0

912827 3X 8...... U.S. TREASURY NOTES 5.50 2-15-08............... | 03/12/2003 | LEHMAN BROTHERS INC..... 2,274,844 .0

912827 4F 6...... U.S. TREASURY NOTES 5.625 5-15-08.. ... [03/11/2003|J. P. MORGAN SECURITIES........cccco. | cevrvrvrvrerrerirens | v 12,824,302 .0

912827 4K 5...... U.S. TREASURY NOTES 5.375 6-30-03.. ... | 06/30/2003 | REDEEMED.........oovveeviiiereireieeeiens | veeneeneeneeneennensnnns [ ceverenenns 347,000 .0

912827 4V 1...... U.S. TREASURY NOTES 4.75 11-15-08.. ... [03/12/2003 |MERRILL LYNCH P F & S....covvrevcvvce | e | e 27,550,781 .0

912827 4V 1...... U.S. TREASURY NOTES 4.75 11-15-08.. ... [04/11/2003|J. P. MORGAN SECURITIES........cccco. | ovvrvvrerererens | e 16,231,641 .0

912827 6J 6....... U.S. TREASURY NOTES 5.75 8-15-10............... | 04/10/2003 | LEHMAN BROTHERS INC........ccccoeoves | orvvvevrnrerenens | ovenee 17,169,141 .0

912827 6J 6....... U.S. TREASURY NOTES 5.75 8-15-10............... | 04/14/2003 | LEHMAN BROTHERS INC........ccccouoves | cervvrvevrnrenenens | ovenee 11,339,844 .0

912827 6J 6....... U.S. TREASURY NOTES 5.75 8-15-10............... | 04/22/2003 | LEHMAN BROTHERS INC........ccccvuovee | vrvvrvenrvnrerenens | ovenee 22,800,000 .0

912827 7F 3...... U.S. TREASURY NOTES 3.50 11-15-06.. ... |04/08/2003 | LEHMAN BROTHERS INC........cccovvvee | orvrvernirnrrerenens | e 25,953,125 .0

912827 7F 3...... U.S. TREASURY NOTES 3.50 11-15-06.. . [09/08/2003 [MERRILL LYNCH P F & S....ccoovvvevvvne [ | e 20,657,813 .0

912828 AP 5...... U.S. TREASURY NOTES 4.00 11-15-12.. 05/20/2003 | LEHMAN BROTHERS INC......ccocvvvinee | corvvrinncincnininins [ onenes 21,065,625 .0

0399999. [ Total - Bonds - U.S. GOVEMMMENL........cv.ivrisireiiesiesiessesiessesses sttt en e snssnsensanessenses | seens 252,131,858 0f...0]...1738107 |...1,738,107 | ... 6,366,678
Bonds - All Other Government
Canada

C7507X AY 3.....|ONTARIO PROVINCE 5.25 11-30-11 CN§.......... 12/10/2003 | DAIN RAUSCHER.........coccovemnnenres [ eeenienicnienies [ e 10,137,100 | .......10,000,000 {.........9,567,800 | .........9,636,854 |..........32,993 | ..cceceviiveenn0 [ ceiiiiinl0 ] ......500,246 | .........500,246 | ......... 546,516

110709 DJ 8...... BRITISH COLUMBIA 7.75 6-16-03 CNS... ..[06/16/2003 | REDEEMED...........ccoocumieiriciriinicieins | vreinieinienienens | oriveiniens 100,000 {............100,000 [............101,700 |............100,000 | ..ccceoeeeere(139) | cooiviiriccenncd0 | 0 il | 0 e 3,875 |....

110709 FD 9...... BRITISH COLUMBIA 5.75 01-09-12 CN$ 07/02/2003 | DAIN RAUSCHER.......cccooviimmnrniniee | eveenicnicnienies | e 21,504,200 | .......20,000,000 | .......20,783,400 | .......20,728,954 |..........(33,845) | ....ceoeeevveen.0 | cviiiiinl0 [ 775,246 | .........T75,246 | ...... 1,138,973
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Y
1 2 3 4 5 6 7 8 9 10 12 13 14
Foreign
Book/Adjusted Exchange Realized Total Dividends on
CUsIP Number Carrying Value Increase Gain Gain Gain Stocks
Identifi- Disposal of Shares Par Actual at Disposal | (Decrease) by (Loss) on (Loss) on (Loss) on Received
cation Description Date Name of Purchaser of Stock Value Cost Date Adjustment Disposal Disposal Disposal During Year
135087 XH 2..... CANADIAN GOVT 5.256-01-12 CN§................. 03/18/2003|MERRILLLYNCHP F & S 20,000,000 | ....... 19,828,000 | ....... 19,838,039 |......cc..... 2,915
135087 XM 1..... CANADA-GOV'T 5.250 06-01-13 CNS.. ....|07/02/2003 |MERRILL LYNCHP F &S.. 10,000,000 | ....... 10,148,000 | ....... 10,144,708 |.. .
683078 GS 2..... |ONTARIO HYDRO 5.375 6-2-03 CN§...... ... | 06/02/2003 [REDEEMED...........ocovveerrerrireireireercens [eerervivriienenenns | 0002..2,000,000 | ......... 2,000,000 | ......... 2,009,700 | ......... 2,000,000 | ..
683234 NF 1...... ONTARIO PROVINCE 6.20 11-19-09 CN§.......... 03/24/2003| MERRILL LYNCHP F & S.. 10,000,000 | ....... 10,420,000 | ....... 10,366,343 |.. 255,057 |......... 255,057
[OE L IR O OO OO OO OO OO PO T OO YOO OO OO OO POTOTPOTPOTPOTPOT PO PO POT PO PO PO PO PO PO PUPPUTPRPROT 72,100,000 | ....... 72,858,600 | ....... 72,814,898 |......(12,719)] oo 0 | i 0 L 2,489,802 |...... 2,489,802
Foreign
465138 AQ 8..... | ST OF ISRAEL PR-.75 1-31-03......c.cevovvrrrrrrrnnes 01/31/2003|REDEEMED........c..cvvveceneeneeneereencinies | e 1,000,000 | ......... 1,000,000 | ......... 1,000,000
465138 VY 8...... ST OF ISRAEL SER A 5.60 10-31-03... 10/31/2003 [REDEEMED. 1,000,000 | ......... 1,000,000 | .........1,000,000
FOreign. .....ocovvvcnnsiniiiicien, ..2,000,000 | ......... 2,000,000 |......... 2,000,000
1099999. | Total - Bonds - All Other GOVEIMMENL. ... ... cu.irr et ce s sre s see ettt 74,100,000 | ....... 74,858,600 | ....... 74,814,898 |........(12,719)] ..o 0 | 0 |11, 2,489,802 | ......2,489,802 | ......2,680,175 ... XXX........
Bonds - States, Territories and Possessions
District of Columbia
254760B6 7...... DISTRICT COLUMBIA B-2 5.50 6-1-06............... [04/25/2003 ] LEHMAN BROTHERS INC........ccooocooos [evovnrisniinsiensicnnie: | 0000r.6,875,862 | oo 6,200,000 |......... 6,422,456 | ......... 6,314,666 561,196 | ......... 561,196 | ... 741,136 | ..o,
District of COIUMDIA. ......cv.irireriescisiescisciscs sttt snensnsnensensansanes | coneeessD,00 0,802 | cernreacs 6,200,000 |......... 6,422,456 | ......... 6,314,666 561,196 | ........ 561,196 |........ 141,136 |.... XXX........
lllinois
452151 DB6..... ILLINOIS ST FIRST SER 5.125 10-01-12............ [01/01/2003] SALE TO WINDSOR INSURANCE COJ...coooovvoviievsiinii | 002,244,260 [ .o 2,000,000 |......... 2,263,080 |......... 2257544 | .ooovvevenel0 [0 [0 [ (13,284) o (13,284) 25,625 [,
IIINOIS. ...ttt snessesnessessesnesnesnssnssneenenenens | coerienes 004,200 | i, 2,000,000 |......... 2,263,080 |......... 2257544 | .0 [ i 0 [ 0 [ (13,284) . (13,284) ] 25,625 L XXX
Oregon
686071 KE O...... OREGON ST 8.10 1-01-03 ..250,000 | ..... ...269,063 250,000
OFBGON. ...ttt ssn s ssennesnsensensensanssnsensensansenenenensensersernernerneens | correneneeni 200,000 [ coriiinnnns 250,000 |............ 269,063 250,000
Virginia
655864 G34...... NORFOLK VA REF & IMPT 5.50 2-01-12............ [02/03/2003|REDEEMED BY CALL........cccoooosiunnnee [ [200.2,270,000 [ .oooooo 2,270,000 |......... 2,296,241 [ ........ 2,290,931 | .o (160) o0 0 [ (20,931) [ (20,931)].........107,825 |...cccovvivrvrcnnee,
VRGN e . 002,270,000 | ... 2,296,241 [ ........ 2,290,931 ...(20,931) (20,931)].........107,825 |....XXX........
Total States and US..........ccocovnninincncncnnee, 10,720,000 | ....... 11,250,840 | ....... 11,113,141 .526,981 |......... 526,981 |........284,711 ... XXX........
1799999. | Total - Bonds - States, Territories & Possessio 10,720,000 | ....... 11,250,840 | ....... 11,113,141 526,981 | ......... 526,981 |........284,711 ... XXX........
Bonds - Political Subdivisions of States
Pennsylvania
295407 TF 7...... ERIE PA 5.60 11-15-07 AL09-22-06.................... [12/1172003| BEAR STEARNS & CO. INC......coovvees evovnrvsniniiensncnni | 002,145,000 [ oo 2,000,000 |......... 1,817,640 | ......... 1,897,404 247,5% |......... 247,596 |....... 121,644 | ..o,
Pennsylvania..... .........2,000,000 | ......... 1,817,640 | .........1,897,404 24759 | ........ 247,59 |........ 121,644 |.... XXX........
Total States and US.........ocoiiiiiiiiicsccs s | ey 149,000 | .........2,000,000 | ........ 1,817,640 ..1,897,404 247,59 |......... 247,59 |........ 121,644 |.... XXX........
2499999. [ Total - Bonds - Political SUBAIVISIONS..........c.. e ssessessneesnsnsnsnessessesseensssnsnenensenees | ey 149,000 ] -........2,000,000 | ......... 1,817,640 1,897,404 247,5% |......... 247,59 |........ 121,644 |..... XXX........

Bonds - Special Revenue and Special Assessment
Arizona

......... 190,162 |...
.1,570,207 |..

1,760,369

...2,000,000

......... 2,050,800

.....2.048.585

......... 2,103,151

...2.001.673 |

......... 1,000,000

............ 972,500

............ 979,863

......... 165,977

......... 165,977

......... 1,000,000

............ 972,500

............ 979,863

......... 165,977

......... 165,977

......... 2,000,000

......... 2,198,470

......... 2,196,349

......... 167,711

......... 167,711

......... 2,000,000

......... 2,198,470

......... 2,196,349

......... 167,711

......... 167,711

718937 AA3...... PHOENIX AZ DEV 6.23 12-1-08 AL091105 12/01/2003 | SINKING FUND PAYMENT
718937 AA3...... PHOENIX AZ DEV 6.23 12-1-08 AL091105 12/09/2003 | BB&T CAPITAL...............
ATIZOMA. 111ttt etttk ettt ettt et ettt ettt ettt sttt h et s R e e e ettt et h A s e A e te st bt ed ettt et et ese st et er et beberereanteas
California
76803E AAG..... RIVER CITY STA 7.75 11-1-14 AL033010........... 11/01/2003 | SINKING FUND PAYMENT.................
796825 AR 8..... SAN BERNARDINO PENSION 7.09 8-01-11....... [04/28/2003 [ FIRST ALBANY CORPORATION...
CAIIOIMIA. ...ttt ettt etttk et et ettt et ettt ettt et et s e st s e st e sttt st et b bttt b bbb eheheaer et et s e s
Colorado
24919P DT 8..... DENVER CO CNTY 6.82 12-15-09...................... [12/09/2003BB&T CAPITAL........ocooeoeveverrerra |
C0I0TAAO. ..ttt ettt ettt sttt ettt ettt b ettt ettt ettt 1 ettt et ettt bt ettt bbbttt eb et et ereneaees
lllinois
213183 2T 2...... COOK CNTY PREREFUNDING 7.25 11-01-07... [01/01/2003] SALE TO WINDSOR INSURANCE COJ......coovvevvevnene.
OIS . .ttt ettt etttk ettt ettt ettt ettt sttt ettt 1e ettt h et et h et e s e e et b s ettt b et et erean et sttt b ebererereneas
Louisiana
434208 AT 1...... HODGE LA UTIL SYS REV 6.00 3-1-07
Louisiana
Massachusetts
575895 CJ 4...... MASS PORT AUTHORITY 6.00 7-1-11...............

A S ACIUSEEES ...ttt ettt ettt ettt et ettt ettt et h et heh ettt ettt b ettt ere e s ennane
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Michigan
594614 FU 8...... MICH ST BLDG AUTH 5.50 10-15-09................. 01/01/2003 [ SALE TO WINDSOR INSURANCE CO | ......ccovvvvvivrrnnns | 1,124,490 | oo 1,000,000 | ......... 1,015,160 | ......... 1,011,229 113,261
594614 FU8...... MICH ST BLDG AUTH 5.50 10-15-09... ... 112/11/2003 | MORGAN STANLEY & CO o |, 203,000,000 | ........ 3,045,480 | .........3,029,686 |.. .(4, 0. .0 ].........359,564
VICNIGAIN. ..ttt ,513,740 | .........4,000,000 |......... 4,060,640 | ......... 4,040,915 , 472,825
New York
649705 JJ 0....... EMPIRE INS NY IND DEV 8.80 9-11-18 01/11/2003 | SINKING FUND PAYMENT

................ 2,821
.2,261
2,321
2,316
2,342
2,471
.2,460
2,337
2,370 | ..
8,183 |..

649705 JJ 0....... EMPIRE INS NY IND DEV 8.80 9-11-18..
649705 JJ 0....... EMPIRE INS NY IND DEV 8.80 9-11-18..
649705 JJ 0....... EMPIRE INS NY IND DEV 8.80 9-11-18..
649705 JJ 0....... EMPIRE INS NY IND DEV 8.80 9-11-18..
649705 JJ 0....... EMPIRE INS NY IND DEV 8.80 9-11-18..
649705 JJ 0....... EMPIRE INS NY IND DEV 8.80 9-11-18..
649705 JJ 0....... EMPIRE INS NY IND DEV 8.80 9-11-18..
649705 JJ 0....... EMPIRE INS NY IND DEV 8.80 9-11-18..
649705 JJ 0....... EMPIRE INS NY IND DEV 8.80 9-11-18.. .
649705 JJ 0....... EMPIRE INS NY IND DEV 8.80 9-11-18.. ....| 11/11/2003 | SINKING FUND PAYMENT....
649705 JJ0....... EMPIRE INS NY IND DEV 8.80 9-11-18.. ..112/11/2003 | SINKING FUND PAYMENT....

....|02/11/2003 | SINKING FUND PAYMENT....
....|]03/11/2003 | SINKING FUND PAYMENT....
....|04/11/2003 | SINKING FUND PAYMENT....
....|05/13/2003 | SINKING FUND PAYMENT....
....|06/11/2003 | SINKING FUND PAYMENT....
....|07/10/2003 | SINKING FUND PAYMENT....
....|08/11/2003 | SINKING FUND PAYMENT....
....|]09/11/2003 | SINKING FUND PAYMENT....
..{ 1071172003 [ SINKING FUND PAYMENT....

NeW YOrK..ooo oo oo S

North Dakota

658897 BL6...... N.D. ST MUN BDBK10.00 4-1-09 AL10507......... 04/01/2003 [ SINKING FUND PAYMENT..........ccoeco [ covininnnininins | 1000000..300,000 ... 300,000 |....ccco... 337,494 |........... 329,105 | ovvieeeeenn(933) | 0 | 0 (29,109)].......... (29,109)] ........... 15,000 [.coooviiiiieinns
658897 BL 6...... N.D. ST MUN BDBK10.00 4-1-09 AL10507......... | 04/28/2003 .........2,700,000 3,037,446 | .........2,959,326 |.. .........031,974
NOMN DKOLA. ... s | 00,091,000 | ciienes 3,000,000 ........ 3374940 | ........ 3,288,431 |.....(11.952) | ..o 0 [ oo 0 302,869

¢'¢t3

Ohio
67756B DX5..... ....230,000 |............230,000 |..... ...230,000 230,000 .0
230,000 [............ 230,000 [............ 230,000 230,000 .0 [ 0 0 [ 0
Oregon
736679 KW 0.....|PORTLAND OREGON 7.42 6-1-10NC............... [04/28/2003]R W PRESSPRICH & COINC............. | I 3,639,545 | ......... 3,030,000 |......... 3,018,880 |......... 3,021,426 |...ocovnnne LI [ I 0 [ 618,119 |........ 618,119 |..ccocnnes 93,678 [
[ oL TV oo 3,639,545 | ......... 3,030,000 |......... 3,018,880 |......... 3,021,426 |...ooovnnne 206 | .o [ I 0], ... 618,119 |........ 618,119 |..ccocnne 93678 |....... XXX........
Pennsylvania
708840 BF 9...... PHILADELPHIA FDG PROG 5.25 6-15-06.......... 01/01/2003 [ SALE TO WINDSOR INSURANCE CO [ .....cvvvrereerianne [ cvveene 1,782,288 | ......... 1,750,000 | ......... 1,795,955 | ......... 1,756,312
708840 BF 9...... PHILADELPHIA FDG PROG 5.25 6-15-06.......... 06/15/2003 [REDEEMED...........ccoovriiiriciricieines .1,000,000 ...1,000,000 | ......... 1,026,260 ..1,000,000 |..
708840 BJ 1...... PENN INTERGOV COOP AUTH 5.50 6-15-09.... {06/15/2003 [REDEEMED. o fn.4,385,000 | ........4,385,000 | ......... 4,535,669 | ........4,385,000 |..
PENNSYIVANIA. ...+ttt ettt ettt sttt ettt e et et eh et et ehsefeE e h et eEeeEeEeE et eEenEeE s e etk et en skttt ens et st enntentensnies | ensenas 7,167,288 | .........7,135,000 | ......... 7,357,884 |........ 7,141,312
Texas
024838 AJ 3...... AMER CAMP PPTYS 6.55 8-01-11 A07.............. 08/01/2003 [ SINKING FUND PAYMENT.........cccoee. | cevirnirnecsnecnnes | erev. 155,000 | ............. 155,000 | ............155,000 |............ 155,000
024838 AJ 3...... AMER CAMP PPTYS 6.55 8-01-11 A07....... ... | 12/09/2003 | FIRST ALBANY CORPORATION... weennn2,180,000
40223T AF OQ...... GULFCOAST WTR AU 6.625 7-1-07 AL8-05....... 07/01/2003 [ SINKING FUND PAYMENT.........ccccoees | eevrrnnirnesnennes [ e 145,000 ] ............ 145,000 | ........... 151,010 | ..ccocceeecee 149,532
414004 BK 6...... HARRIS CTY TX REFUNDING 6.69 8-15-03...... 08/15/2003 [REDEEMED.........c.ccovriiiriciricicines reenrn. 700,000 ...700,000 | ............ 700,000
442436 2S9...... HOUSTON TEX WTR & SWR 5.75 12-01-12...... 01/01/2003 | SALE TO WINDSOR INSURANCE CO| ... ...2,000,000 | ......... 2,371,440 ..2,362,694

T K. ettt ettt et thse et et ch et eh et eheeseh et EoheEA£h LA oEeEf£EeeE£EeEESEeeEeEeEEeEeeE e LA L LR oL EE LA eE A LA LA LA LA eE LA oL eE oL eE et eE s nhenteh et bt 5,180,000 |........ 5,557,450 5,547,226
Virginia
92812T QL 8..... VA HSG DEV 6.60 4-1-14 AL 8-13-11.....occivnnee. [07/01/2003|REDEEMED BY CALL........cccccoverneave | I 4,000,000 |......... 4,000,000 |......... 4,080,000 | ......... 4,072,442 |...c.coo . (2325)[ oo O | 0 [ (72,442) L (72,442) ] 198,000 ..o
R oo UTUUTUUTUUUUUUTOUNN ooy 4,000,000 | ......... 4,000,000 | ......... 4,080,000 | ......... 4,072,442 | (2325)[ o O | 0 [ (72,442) [ (72,442) ] 198,000 |....... XXX........

Puerto Rico

745160 EV O...... PUERTO RICO AQUEDUCT SWR 6.50 7-1-03... [01/01/2003 | SINKING FUND PAYMENT.......cccccove. [ o
745160 EV 9...... PUERTO RICO AQUEDUCT SWR 6.50 7-1-03... | 07/01/2003 | REDEEMED

PUEBTEO RICO. ..ttt etttk ettt ettt ettt et e e e sttt st s bbb et eseb et et ebererennanaern

United States
31292H MU 5.... [FGLMC C01271 PT 6.5 12-1-31.... ... |03/17/2003 |PAYDOWNS........cooovereeeceerereeeccreenees | eeeeeeeieeceeeenenes | e 1,751,814 [ 1,751,814 | 1,751,814
31292H MU 5.... | FGLMC C01271 PT 6.5 12-1-31... .103/24/2003 | BANC OF AMERICA SEC LLC.......cc.. | eoeveeereereeecceees | 0000 7,979,505 | ......... 7,678,369 | ......... 7,678,369

31298Y S28......|FGLMC C60537 PT 6.5 11-01-31. . |03/17/2003 | PAYDOWNS.....ooo

e [00002,140,922 | ........2,140,922 | ......... 2,156,310
31298Y S28...... FGLMC C60537 PT 6.5 11-01-31.......cccvvernee 03/24/2003| BANC OF AMERICA SEC LLC.......ccco. | cevvvviviiiiiicins

o 5651568 | ... 5,602,189 | ........5.689.268
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3133TJ DM 2.....|FHR 2126 B SEQ 6.0 10-15-26.........cccccevrrunee. 12/15/2003 | PAYDOWNS.......coocimeriricinreniniinns [ [ v 2,126,182 | ......... 2,126,182 | ......... 2,089,639 | ......... 2,126,182

3133TKEB 2..... [FHR 2145 S 10 INV 4-15-29...... ....|12/10/2003 | PAYDOWNS....
3133TL3HO...... FHR 2158 S 10 INV 11-15-26 ... |09/18/2003 | PAYDOWNS....
3133TRYA7..... [FHR 2292 SI 10 INV 11-15-30... <. | 12/10/2003 | PAYDOWNS........ooooriiiiciiciciicininne
3133TV 6G6..... [FHR 2359 AG SEQ 6.0 6-15-29.... ... 101/01/2003 | SALE TO WINDSOR INSURANCE CO(...
3133TV 6G6..... [FHR 2359 AG SEQ 6.0 6-15-29.... ... |12115/2003 | PAYDOWNS.........cooviiiiiiicicicicinne
3133T5BU6..... [FHLMC 1714M PAC 7.00 8-15-23. ... 101/15/2003 | PAYDOWN .
31339D K6 4..... FHR 2415 PH PAC 5.75 1-15-29.. <. | 12/15/2003 | PAYDOWNS........ooooiiiiciciccicicinne
31339G N4 9..... [FHR 2370 CP PAC 6.0 6-15-30.... ....|01/01/2003 | SALE TO WINDSOR INSURANCE CO|...
31339G N4 9..... [FHR 2370 CP PAC 6.0 6-15-30.... ... [ 1271572003 [PAYDOWNS..........cooviriiiicicicicins
31330LHV5..... FHR 2392 VB VADM 6.0 5-15-20.. ... [01/01/2003 | SALE TO WINDSOR INSURANCE CO|...
3133ONEG 7..... [FHR 2413 SL 10 INV 11-15-29..... ... | 12110/2003 [PAYDOWNS........coooiiiiiiiiicicieinns
31339N LG 9..... [FHR 2410 MK PAC 6.5 6-15-29.... ... |01/01/2003 | SALE TO WINDSOR INSURANCE CO|...
31339N LG 9..... [FHR 2410 MK PAC 6.5 6-15-29.... ... | 12/15/2003 [ PAYDOWNS....
31339N QC 3.... [FHR 2431 TS 10 INV 6-15-22... ... |08/12/2003 | PAYDOWNS....
31339W 6X 9..... [FHR 2426 SL 10 INV 3-15-32 .... | 12/10/2003 | PAYDOWNS....
31359G 2Y 1..... FNR 1994-397 6.5 3-25-24...... ... | 04/25/2003 | PAYDOWNS....
31350L 2T 1...... FNMA 96 9D SEQ 6.50 10-25-23.. ... | 06/25/2003 [ PAYDOWNS....
31359S 6M 7..... [FNR 2001-33 SA 10 INV 7-25-31.. ... [12/12/2003 | PAYDOWNS....
31392H FC 2..... [FNR 2002-97 SR 10 INV 1-25-33.. ... [12/12/2003 [ PAYDOWNS....
31392P B20...... FHR 2456 BC SEQ 6.0 9-15-28.... ....|12/15/2003 | PAYDOWNS....
31392P TC 9..... [FHR 2476 SB 10 INV 11-15-25..... ... | 04/15/2003 [ PAYDOWNS....
31393B SH 9..... [FNW 2003-W7 AIO 10 CSTR 3-25-33.. ... [ 12/12/2003 [ PAYDOWNS....
31393C UV 3..... [FNR 2003-44 SJ INV 6-25-33.... .... | 12/26/2003 | PAYDOWNS....
31393EKS 7..... [FNR 2003-71 DS INV 8-25-33... .... | 12/26/2003 | PAYDOWNS....
31393E UC 1..... [FNR 2003-90 ZJ ZX 5.50 5-25-33. ... |12/26/2003 | PAYDOWNS....
31393K FL 4...... FHR 2572 JS 10 INV 4-15-31........ ... [12/10/2003 | PAYDOWNS.....
31393M JH 5..... [FHR 2585 SD 10 INV 12-15-32. ... [12/10/2003 | PAYDOWNS....
31393Q Z54..... FHR 2611 MS 10 INV 12-15-32. ... [12/10/2003 | PAYDOWNS.....
31394J5S 2...... FHR 2675 TS IO INV 6-15-22....... ... |12/110/2003 | PAYDOWNS....
31394L RKO0..... FHR 2698 SG INV 10.06 11-15-32... ... [12/15/2003 | PAYDOWN........ccvvvirnne

38373X FW 1.... [GNR 2002-42 AC SEQ 6.0 12-20-29. . 101/01/2003 | PRIOR YEAR ADJUSTMENT.

4579162
3,000,000

..2,989,087
.271,359

......... 1324162
......... 3200346

. .12 088,798
......8,817,079

...1,233,182
cerennn 309,822
......4,368,338
v 1,591,994

15,047,492
..605,357
..90,717
..594,924

v 1,233,182
......... 369,822
..4,368,338

...556,928

USooooooooo . 173,607,958 |......60,734.279 | ......52,603,395 | ... (1.059,866)] ... ....1,100,199 |......4,058.401
Total States N0 US...oomm - 1....90804.831 [ ... 207.301.914 [ ......95.690.902 | .....87.318.778 [ ... (1.092.808) [ oonrnnnd [omrommnd Lo 3474.232 | ... 3474232 | .....5,498 578
3199999, | Total - BoNdS - Special REVENUE 8 ASSESSMENt.eeoeeeeeeee | oo 00.804.831 | 207,301,914 [.......95.690.902 | .....87.318.778 [ ... (1.092.808) [ ooonrnrnd [omrmmnd Lo 3474.232 | ... 3474232 | .....5,498 578

Bonds - Public Utilities

United States
040555CD 4..... ARIZONA PUBLIC SERV 6.50 3-1-12NC........... 01/01/2003 [ SALE TO WINDSOR INSURANCE CO...cvcvevevevcrereerenes | e 1,070,000 | ......... 1,000,000 |...........979,710 | ............ 980,888
040555 CD 4..... ARIZONA PUBLIC SERV 6.50 3-1-12 NC........... | 12/08/2003 | CS FIRST BOSTON CORP vern 1,106,340 982,349 |
059165 DV 9..... BALT GAS & ELEC 5.25 12-15-06 NC..... ....|12/12/2003 [BANK ONE...........ccccevvncene. . R I 3,947,863 ..3,689,716 |..
144141 CA4..... CAROLINA P &L 7.50 03-01-23 C03... ... |05/27/2003 | REDEEMED BY CALL..........ccceoevnece.e. N 10,838,100 ......10,749,461 |..
144141 CK 2..... CAROLINA P & L 5.95 3-1-09 NC..... ... |01/01/2003 | SALE TO WINDSOR INSURANCE CO|......ooeveverevrceans | e 1,088,750 | .........1,000,000 {............910,000 |............ 928,126
144141 CS5..... CAROLINA P & L 6.50 07-15-12 NC. . [12/10/2003 [ BANK OF AMERICA NT&SA............... .1,652,865 ..1,499,461

17453B AB 7..... | CITIZENS COMM 9.25 05-15-11 NC........... ....|01/01/2003| SALE TO WINDSOR INSURANCE CO|...
192395 AA9...... COGENTRIX ENERGY 8.10 3-15-04 AL0GO03...... 02/21/2003 | CITIGROUP SALOMON SMITH..........
210371 AH 3..... [CONSTELLATION ENERGY 7.00 4-01-12 NC.... [12/09/2003 [UBS WARBURG...........ccccoovvvirnirinnce

' :::2,500,000
895,000
2:000.000

.2,968,750
....665,656
2,272,960

cernnnn2,690,648
......... 402,750 | ..
..2,061,132 |..

233293 AH 2..... DPL INC 6.875 9-01-11 NC......coovvviiciice 01/01/2003 | SALE TO WINDSOR INSURANCE CO|... 11,334,500 | .........1,570,000 | ......... 1,604,540 ..1,601,303 | ..
25746U AJ8...... DOMINION RESOURCES 6.25 06-30-12 NC...... 07/02/2003| CS FIRST BOSTON CORP................. .5,066,415 | .........4,500,000 | ......... 4,807,454 .4,794,399 |..
264399 DW 3.... [DUKE ENERGY 6.25 01-15-12 NC... ... 101/01/2003 | SALE TO WINDSOR INSURANCE CO(... .2,110,000 | .........2,000,000 | ......... 2,040,780 ..2,037,810
302570 AK 2....... FPL GROUP CAP 7.625 9-15-06 NC.... ....| 04/25/2003 | CITIGROUP SALOMON SMITH.......... e [ 000000.2,862,750 | .........2,500,000 | ......... 2,514,205 | .........2,509,347
340711 APS...... FLORIDA GAS TRAN 7.00 07-17-12NC............. 12/08/2003 [ J. P. MORGAN SECURITIES.........ccc. [ v | e 4,523,840 | ......... 4,000,000 | ......... 4,013,800 | ......... 4,012,390
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341081 DW 4.... [FLA P&L CORP 6.00 6-01-08 NC 01/01/2003 [ SALE TO WINDSOR INSURANCE CO | .....cvevvevvercrvenrns | v 2,177,500 | ......... 2,000,000 | ......... 2,060,900 | ......... 2,051,062 | .ooovvvevvneennns0 | 0 | eiiiiinen0 [ 126,438 [ 126,438
341081 DW 4.... [FLA P&L CORP 6.00 6-01-08 NC .107/10/2003 | J. P. MORGAN SECURITIES.............. .2,092,706 ...1,840,000 ..1,882,997 |.. 209,709 | ..

34110Q AAG..... |FLA POWER CORP 6.67 4-01-08 AL030106....... |04/01/2003 | SINKING FUND PAYMENT.... 175896 171,669 |

34110Q AAG6..... [FLA POWER CORP 6.67 4-01-08 AL030106....... 10/01/2003 | SINKING FUND PAYMENT.... ...175,896 A72,027 |83 |0 |0 3,869 ] .3,869
361706 AA2...... ENTERGY CORP 7.43 1-15-11 AL 09-06............ 01/15/2003 [ SINKING FUND PAYMENT.... ...139,886 |...........139,886 | ...........145482 | ......... 143,842 | oo (18) | il 0 [ 0 [ (3,956) | ... ...(3,956) | ..
454889 AG 1..... IND MICH ELEC 6.125 12-15-06 NC........ ....[12/10/2003 | GOLDMAN SACHS & CO... .3,2561,520 2,998,680 252,840

45489H AF 4..... | IN & MI POWER 8.50 12-15-22 C03 MTN
494550 AH 9..... KINDER MORGAN 6.75 3-15-11 NC....

. | 05/30/2003 [REDEEMED BY CALL.........ccccceuuvnnccn.

. .5,000,000
..|01/01/2003 | SALE TO WINDSOR INSURANCE CO | ...

(201 855)
1,083,750 .

594457 BQ 5..... [MICH CON GAS 6.125 9-01-08 NC......... ....|07/02/2003 | GOLDMAN SACHS & CO... 4,542,680 | .........4,000,000 | ......... 4 030,010 4,023,725
604110 ANG..... MINN PWR & LT 7.75 6-1-07 C03@100.87......... | 11/06/2003 | REDEEMED BY CALL...........cccceeuuennee .1,008,700 | .........1,000,000 | ......... 1,028,750 1,006,882
62402X AZ 4..... MOUNTAIN FUEL 6.91 08-06-12 MTN..... ....|01/01/2003 [ SALE TO WINDSOR INSURANCE CO|... 2,157,500 | .........2,000,000 | ......... 2,114,760 2,110,765
637432 CA1..... NATL RURAL UTIL 6.20 2-1-08 NC......... ... |03/24/2003 | UBS WARBURG...........cccoeuvviiniiniininee 4,428,520 | .........4,000,000 | ......... 3,949,720 3,956,929
66526H AL 2..... NORTH IND PUB 6.87 4-07-03 MTN NC. . [04/07/2003 | REDEEMED...........cccoovvininiiriiinnnes .2,700,000 |.........2,700,000 | ......... 2,680,911 2,700,000

677730 AA1...... OHIO VALLEY ELEC 5.94 02-12-06 NC.............. [01/01/2003 | SALE TO WINDSOR INSURANCE CO|...
679574 AD 5..... [OLD DOMINION ELEC 7.48 12-01-13 R08.......... [ 12/01/2003 | SINKING FUND PAYMENT.................
679574 AD 5..... [OLD DOMINION ELEC 7.48 12-01-13 R03.......... [ 12/01/2003 | REDEEMED BY CALL............
69351U AB 9..... [PPL ELEC UTIL 6.25 8-15-09 NC..........cccccounnee 07/07/2003 | CS FIRST BOSTON CORP....
705322 AH 8..... PEDERNALES COOP 4.093 11-15-12 A0808...... 11/15/2003 | SINKING FUND PAYMENT....

744448 BBG...... PUBLIC SERV COLO 6.375 11-1-05 NC.. .103/25/2003 | MORGAN STANLEY & CO.

...1,000,000
cevenn 230,000
.......2,220,000
...3,000,000
v 132,353
...1,000,000

.1,075,000
....230,000
.2,386,056
.3,436,560
....132,353
.1,077,040

..2,281,487 |..
ceennn2,989,557 |
......... 132,353 | ..
..1,020,044 |..

744567 CM 8..... | PUB SER E&G 8.8756-1-03 NC.............. ... |06/01/2003 |REDEEMED............ccceevuee... ....800,000 {............800,000 | ............891,000 | ............ 800,000 |..
77136XBB7..... ROCHESTER G&E 7.60 10-27-09 MTN... ... |04/28/2003 | J. P. MORGAN SECURITIES. .3,815,328 ...3,200,000 .3,205,912 | ..
837004 AX 8...... SC ELEC & GAS 9.00 7-15-06 NC........... ... | 07/08/2003 | CS FIRST BOSTON CORP.... 4,074,507 3,410,000 ..3,604,795 |..
906548 BN 1..... UNION ELECTRIC CO 6.75 5-1-08* NC.. ... |07/08/2003|CS FIRST BOSTON CORP.... 1,162,810 | .........1,000,000 {............877,500 | ............ 940,756
969457 BN 9..... WILLIAMS COS 9.25 03-15-04 NC... ....|02/04/2003|J. P. MORGAN SECURITIES. ....930,000 ...1,000,000 reerennn. 847,569
969457 BN 9..... WILLIAMS COS 9.25 03-15-04 NC... ....|02/04/2003|MERRILLLYNCH P F &S...... ....465,625 |............500,000 |............397,500 | ............ 421,438 |..
969457 BN 9..... WILLIAMS COS 9.25 03-15-04 NC........... ....|03/20/2003 | BEAR STEARNS & CO. INC............... 2,426,563 | .........2,500,000 2,013,464 |
976657 AD 8..... WISCONSIN ENERGY 5.50 12-01-08 NC ... [12/12/2003 [BANK ONE..........ccccucvennnns . I 2,141,120 | .........2,000,000 | ......... 1,958,640 | ......... 1,968,980 |..
[V I YUV oo 94,596,305 | ....... 87,689,031 [ ....... 88,582,690 | ....... 87,810,385 |......307,797 [ ...ccocco.....
Canada
448814 DY 6..... [HYDRO-QUEBEC 7.375 2-1-03* NC................... |02/01/2003| REDEEMED.........cccooooveieieicceeenes Lo | e 1,300,000 | ......... 1,300,000 | ......... 1,352,000 | ......... 1,300,000 |............ (4,753)
e 1,300,000 | .........1,300,000 {......... 1,352,000 | ......... 1,300,000 |............ (4,753)] ...
3899999. | Total - Bonds = PUDIC ULIlIIES........c.ouvieieeiieiecteei ettt cs ettt tesennecaetsnensesesennsceesesennsesennsssessnsnnns | areran 95,896,305 | ....... 88,989,031 [ ....... 89,934,690 | ....... 89,110,385 | ......... 303,044
Bonds - Industrial and Miscellaneous
United States
U77577 AAQ..... ROLLS-ROYCE CAP 7.125 7-29-03 EURO......... 07/29/2003 [REDEEMED.........c.coooevereeerceerereeecees | eeeeeeeeeeeeeienes | e 2,500,000 |......... 2,500,000 |......... 2,552,015 | ......... 2,500,000 |............ (5,570)
00077BZD 8..... AMAC 2001-8 S10 10 INV 1-25-32........... ... |04/25/2003 | PAYDOWNS.... s .......13,760,562 -(217,079)] ...
000780 CN 4..... AMAC 2003-4 A17 10 INV 3-25-33... ... | 12/29/2003 | PAYDOWNS.......coocreieieieeeieeceenens | eoeereeeeieeeeeeeeeies | eeveeeieeieieieennd0 e 275,197
00086R AC 1..... ACLC 97-B A1 ABS FL 6.728 4-15-14.. . [12/26/2003 [PAYDOWNS.... ..394,483

00184AAB 1..... AOL TIME WARNER 6.75 4-15-11 NC. .... | 12/08/2003 | UBS WARBURG.............
002451 AA0......[AXA FINANCIAL 7.75 8-01-10 NC........ ... | 03/24/2003 [ MORGAN STANLEY & C
006848 BD 6..... [ADELPHIA COMM 7.875 5-01-09 NC... ... 09/25/2003 | CITIGROUP SALOMON SMITH.
006848 BK 0......[ADELPHIA COMM 10.25 11-01-06 NC. ....|09/15/2003 | BANK OF AMERICA NT&SA......
006848 BK 0......[ADELPHIA COMM 10.25 11-01-06 NC.... ..|09/16/2003 |CR RESEARCH & TRADING..............
023654 AA4......[AMER WEST AIR ETC 6.85 7-2-09 A12805. 01/01/2003 | SALE TO WINDSOR INSURANCE CO|...
023778 AA1...... AMER AIR 91A1 PT 9.71 1-2-07 AL1204..... ....|01/02/2003 | SINKING FUND PAYMENT.................
023778 AA1...... AMER AIR 91A1 PT 9.71 1-2-07 AL1204..... ....|06/13/2003 | BANK OF NEW YORK..........cccoevvennne
023778 AA1...... AMER AIR 91A1 PT 9.71 1-2-07 AL1204. ....| 11/21/2003 | BANK OF NEW YORK..........cccevuinnne
02378H AC6..... [AMER AIR 94-A 9.78 11-26-11 AL0707............... | 05/26/2003 | SINKING FUND PAYMENT....
02378H AC6..... [AMER AIR 94-A 9.78 11-26-11 AL0707............... [ 11/26/2003 [ SINKING FUND PAYMENT....
02378H AC6..... [AMER AIR 94-A 9.78 11-26-11 AL0707............... [ 12/15/2003 | BANK OF NEW YORK....
02611*AB 3...... AMER FIN LSE 11.00 (NATOMAS) 1-11-03........ |01/11/2003 [REDEEMED............
02635K BL 7......|[AMER GEN FIN 6.375 3-1-03 NC..........cccceeunuen. 03/01/2003 | REDEEMED...........ccoovuninineinciieiciicns | e

...2,500,000 | ......... 2 513,675 | ........2,510,927 |..
......4,000,000 |......... 4,216,465 | .......4,192,218 |..
...2,000,000 | .........1,827,500 |............ 749,000
cever..500,000 v 187,138
.......1,000,000 {............925,000 {............ 374,277
...1,665,325

.201,672
.294,976
..... 6,761
... 188,857

..1,428,383

002,900,000 002,900,000
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030096 AH 4..... [AMERICAN STORES 7.50 5-1-37 P 5-1-09......... 11/14/2003 | BANK ONE.........cocveeieiieieieieieiens [ eveeveennencnnennnnnens | oo 5,617,550 | ......... 5,000,000 | ........ 4,985,600 | ......... 4,986,091
03072M AB 4..... [AMERUS GROUP CO 6.95 6-15-05 NC... ... 101/01/2003 | SALE TO WINDSOR INSURANCE CO | ... .1,038,750 | .........1,000,000 | ......... 1,003,720 ..1,001,530
032479 AC1..... ANADARKO FINANCE 6.75 5-1-11 NC.... .103/21/2003 [LEHMAN BROTHERS INC.................. .7,286,630 | .........6,500,000 | ......... 6,548,390 ..6,542,974

03674B AC 8..... [ANTHEM INC 6.8 08-01-12 NC........ ... | 04/28/2003 [ J. P. MORGAN SECURITIES.
046003 JS 9...... ASSOCIATES CORP 5.75 11-1-03 N ....|11/01/2003 | REDEEMED...........cccccevvvcnnes
05115E AB 6..... [AUGUSTA IV A2 6.90 11-15-15 AL072410SF...... 05/15/2003 [ SINKING FUND PAYMENT....
05115E AB 6..... [AUGUSTA IV A2 6.90 11-15-15 AL072410SF...... 11/15/2003 | SINKING FUND PAYMENT....
05115Q AC 7..... [AUGUSTA V A2 6.40 2-28-11 AL112506............. 02/28/2003 [ SINKING FUND PAYMENT....
05115QAC 7..... [AUGUSTA V A2 6.40 2-28-11 AL112506............. [09/01/2003 | SINKING FUND PAYMENT
055240 CD 5..... [BAMS 1997-3 A4 NAS 7.0 1-25-28....... .... | 04/25/2003 [PAYDOWNS...................
05539G AB 9..... [BEA 98-1A 2A CBO 6.72 6-15-10 C04.. .... [ 1212672003 |[PAYDOWNS...................
05947U CF 3..... [BACM 2001-PB1 A2 SEQ 5.787 5-11-35.. .106/24/2003 | CS FIRST BOSTON CORP

v 3,481,980 |
......... 500,000 |..
.110,669
114,460
409,138
...421,788

.3,978,905
....500,000
....109,685
...113,469
....400,785
...413,610
.3,580 057
11,311,359
.5,691,406

3580057
1311359
5,000,000

05948X IN 2...... BOAA 2003-4 1A4 10 INV 6-25-33........ ....| 12/29/2003 | PAYDOWNS................... ..692,484
05948X NE 7..... [BOAMS 2003-5 2A4 10 INV 7-25-18. <. [ 1213072003 [PAYDOWNS........coocviiiiinininininis [ | e | e 924,649
06050H EL 8..... BOAMS 2002-3 1A7 IO INV 3-25-32..... ....|08/28/2003 [ PAYDOWNS.... 10,758,489
06050H WF 1.... [BOAMS 2002-9 1A11 10 INV 10-25-32. .... | 05/30/2003 [PAYDOWNS.............c..co.ccc. 10,073,966
06050H WF 1.... [BOAMS 2002-9 1A11 10 INV 10-25-32..... ... | 06/27/2003 [ WILLIAM BLAIR & COMPANY... ..5,574,988

060506 D6 6...... BOAMS 2001-6 1A33 SEQ 6.50* 6-25-31.
060506 Y7 1...... BOAMS 2001-9 1A22 SEQ 6.75* 9-25-31..........
064057 AM 4..... [BANK OF NEW YORK 6.625 6-15-03 NC............[06/15/2003 |REDEEMED...........cc.ceoovvninirriirinnnen.
064057 AZ5...... BANK OF NEW YORK 7.30 12-01-09 NC............|01/01/2003 | SALE TO WINDSOR INSURANCE CO | ...
06421@ AE 6.... [BOEI STRUCT NT 8.11 3-15-08 A041503........... 03/15/2003 | SINKING FUND PAYMENT.................
07384Y AZ9..... BSABS 2001-AC2 AI3 SEQ 5.72 11-25-31...........| 12/26/2003 | PAYDOWNS...................
07384Y BF 2..... BSABS 2001-AC2 2A2 SEQ 5.82 11-25-31..........| 12/26/2003 | PAYDOWNS...................
075887 AR O..... BECTON DICKINSON 7.15 10-01-09 NC............ |07/02/2003 | CS FIRST BOSTON COR
080555 AD 7..... BELO A.H. CORP 7.125 6-1-07 NC...... ....| 12/09/2003 | CS FIRST BOSTON CORP....
080555 AG 0..... [BELO A.H. CORP 8.00 11-01-08 NC.... ....[12/10/2003 [LEHMAN BROTHERS INC..................
08172M AP 1..... |[BENEFICIAL CORP 6.74 7-14-05 MTN ....|01/01/2003 [ SALE TO WINDSOR INSURANCE CO|...
084423 AB 8...... BERKLEY W.R. 9.875 5-15-08 NC... ... |03/24/2003 | MERRILL LYNCHP F & S..
09774X BF 8..... BCM 1999-B A5 SEQ 7.44 1-15-20... ... |12/15/2003 | PAYDOWNS............ccoeeeeee.
09777#AAG...... BOME INV Il LLC 9.15 6-30-08 A03 ... |06/30/2003 | SINKING FUND PAYMENT
110122 AG 3..... | BRISTOL-MYER SQUIBB 5.75 10-01-11 NC....... 06/24/2003 | UBS WARBURG.................
12189P AA 0..... |BUR NTH/SAN FA 97A 7.42 3-23-10 A07........... |03/23/2003 | SINKING FUND PAYMENT
12189P AA0..... |BUR NTH/SAN FA 97A 7.42 3-23-10 AQT.......... |09/23/2003 | SINKING FUND PAYMENT....
12189P AD 4..... |BURNTH ETC 6.23 7-2-18 AL 4-28-10........ ... 101/02/2003 | SINKING FUND PAYMENT....
12189P AE 2..... |BURNTH ETC 7.16 01-02-20 AL 5-31-12........... |01/02/2003 | SINKING FUND PAYMENT....
12189P AE 2..... |BURNTH ETC 7.16 01-02-20 AL 5-31-12 . 107/02/2003 | SINKING FUND PAYMENT....

... | 06/28/2003 [ PAYDOWNS..........ccceunnnee .
..|05/28/2003 | PAYDOWNS.... .......5,000,000 | ......... 4,923,437
.......5,000,000 | ......... 5,078,550

...2,300,000
...75,069
....9,770,641
002,399,383

...2,500,000
ceverr.. 100,000
.......3,500,000
.......2,700,000

...4,000,000
17,077
...35,356
.10,000,000
...37,012
...38 385
...31,209
...81,256
17,143

4,450,082 | .
17,077

1294428 |..
B (1 017)| ..

12201P AA4..... |BURLINGTON RES 6.68 02-15-11 NC..... ....|07/02/2003| LEHMAN BROTHERS INC..... 3 000 000
125567 AAS...... TYCO CAP 6.49 01-05-21 AL 11-24-10 ... |01/05/2003 | SINKING FUND PAYMENT.... ..184,623
126408 BP 7...... CSX CORP 7.25 5-1-27 PUT 5-1-05......... ....|03/12/2003 [ LEHMAN BROTHERS INC..... ...2,000,000

126650 AF 7...... CVS CORP 7.77 1-10-12 AL 11-15-09 NC
126650 AF 7...... CVS CORP 7.77 1-10-12 AL 11-15-09 NC...
126650 AF 7...... CVS CORP 7.77 1-10-12 AL 11-15-09 NC...
126650 AF 7...... CVS CORP 7.77 1-10-12 AL 11-15-09 NC...
126650 AF 7...... CVS CORP 7.77 1-10-12 AL 11-15-09 NC...
126650 AF 7...... CVS CORP 7.77 1-10-12 AL 11-15-09 NC...
126650 AF 7...... CVS CORP 7.77 1-10-12 AL 11-15-09 NC...
126650 AF 7...... CVS CORP 7.77 1-10-12 AL 11-15-09 NC...
126650 AF 7...... CVS CORP 7.77 1-10-12 AL 11-15-09 NC.........
126650 AF 7...... CVS CORP 7.77 1-10-12 AL 11-15-09 NC........... [ 10/10/2003 | SINKING FUND PAYMENT....
126650 AF 7...... CVS CORP 7.77 1-10-12 AL 11-15-09 NC........... [ 11/10/2003 | SINKING FUND PAYMENT.... e |
126650 AF 7...... CVS CORP 7.77 1-10-12 AL 11-15-09 NC........... 12/10/2003 | SINKING FUND PAYMENT........ccoocoes | v,

....| 0171072003 | SINKING FUND PAYMENT....
... | 02/10/2003 | SINKING FUND PAYMENT....
... | 03/10/2003 | SINKING FUND PAYMENT....
... | 0471072003 | SINKING FUND PAYMENT....
... | 05/10/2003 | SINKING FUND PAYMENT....
... | 0671072003 | SINKING FUND PAYMENT....
....| 0771072003 | SINKING FUND PAYMENT....
... | 08/10/2003 | SINKING FUND PAYMENT....
..109/10/2003 | SINKING FUND PAYMENT.....

...20,808
...20 943
...21,078
..21,215
...21,352
...21,490
...21,629
..21,770
..21,910
...22,052
..22,195
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12669B QZ 8..... [CWALT 2000-1 M MEZ 8.0 7-25-30.................... 12/26/2003 | PAYDOWNS.......cooonieiinieninriniinns [evrennvnnnininnes [ v 7,512 [ 47,512 | 46,456 | o BT512 | 0 0 [ o0 0 [0 e 2,260

12669B 3Q 3..... [CWALT 2001-7 A13 10 INV 08-25-31... <. [07/29/2003 | PAYDOWNS.......oooiiiririieicinicnins | evvrnieniienennens | ervirneninennnn0 | e 16,100,599 | ............729,558 |.......cc.c.......935 [ ..ooee. (343,134)] ... .0

12669D DQ 8.... [CWHL 2002-J4 1A2 10 INV 10-25-32... ... [12/29/2003 [ PAYDOWNS.... 13,362,197 | ............816,346 |............... 4,876 |....... (803,828)] ... .0

12669E AR 7..... | CWHL 2003-8 A3 10 INV 5-25-18..... .... | 12/29/2003 [ PAYDOWNS.... . .0

126690 AF 3...... CWFC 1993-1 A11 TAC 7.125 10-25-23.............. | 02/25/2003 | PAYDOWNS..........cccrevnn. .0

12705Q AQ 8.....[CABOT CORP 7.08 2-21-07 MTN........ ... [ 12/09/2003 | LEHMAN BROTHERS INC.......cccoovee | vveiricnicnicnnns | 2000....5,529,100 | .........5,000,000 | ......... 4,997,500 .0

131271 A#5...... CALMAT CO SER A 7.19 12-15-03...... ... | 12/15/2003 | REDEEMED...........covvviveierceniineieieines rererenenenenenes | 006,000,000 | .........6,000,000 | ......... 6,000,000 .0

134429 AM 1..... CAMPBELL SOUP CO 6.75 2-15-11 NC.. ... 101/01/2003 | SALE TO WINDSOR INSURANCE CO|.....ccoecovvrvrrerrirrens | vernn 1,425,000 | .........1,250,000 | ......... 1,315,713 .0

134429 AN 9..... CAMPBELL SOUP CO 5.875 10-01-08 NC..........[03/21/2003 | BANK OF AMERICA NT&SA........cccovve | vevrvrvvivrvrnnns | 006,762,712 | .........6,200,000 | ......... 6,264,354 .0

14063R AB 1..... CAPITOL RECORDS 8.375 08-15-09 NC............ [ 05/27/2003 [ J. P. MORGAN SECURITIES........ccccc. | cevrvvivivrvrnnns | o 1,475,625 | .........1,500,000 | ......... 1,515,000 .0

14149Y AB 4..... | CARDINAL HEALTH 6.00 1-15-06 NC..... ... | 07/02/2003 [UBS WARBURG.........coeeveerererrinrnces [ervrvririicncncnns | 1,854,865 | .........1,685,000 | ......... 1,750,294 .0

14149Y AF 5..... CARDINAL HEALTH 6.75 2-15-11 NC. ... | 06/25/2003 [ BANK OF AMERICA NT&SA.. 2,123,260 .0

160841 AAO...... CHARLOTTE GATE 6.41 12-01-16 NC.... ... 101/01/2003 | SINKING FUND PAYMENT.... .0

160841 AAO...... CHARLOTTE GATE 6.41 12-01-16 NC.... ... 102/01/2003 | SINKING FUND PAYMENT.... .0

160841 AAO...... CHARLOTTE GATE 6.41 12-01-16 NC.... ... |03/01/2003 | SINKING FUND PAYMENT.... .0

160841 AAO...... CHARLOTTE GATE 6.41 12-01-16 NC.... ... |04/01/2003 | SINKING FUND PAYMENT.... .0

160841 AAO...... CHARLOTTE GATE 6.41 12-01-16 NC.... ... |05/01/2003 | SINKING FUND PAYMENT.... .0

160841 AAQ...... CHARLOTTE GATE 6.41 12-01-16 NC.... ... |06/01/2003 | SINKING FUND PAYMENT.... .0

160841 AAO...... CHARLOTTE GATE 6.41 12-01-16 NC.... ... |07/01/2003 | SINKING FUND PAYMENT.... .0

160841 AAQ...... CHARLOTTE GATE 6.41 12-01-16 NC.... ... |08/01/2003 | SINKING FUND PAYMENT.... .0

160841 AAO...... CHARLOTTE GATE 6.41 12-01-16 NC.... ... |09/01/2003 | SINKING FUND PAYMENT.... .0

160841 AAO...... CHARLOTTE GATE 6.41 12-01-16 NC.... ... |10/01/2003 | SINKING FUND PAYMENT.... .0

160841 AAO...... CHARLOTTE GATE 6.41 12-01-16 NC.... ... | 11/01/2003 | SINKING FUND PAYMENT.... .0

160841 AAO...... CHARLOTTE GATE 6.41 12-01-16 NC. ... |12/01/2003 | SINKING FUND PAYMENT .0

16162T B7 0...... CHASE 2001-S6 S 10* INV 11-25-31....... ... |12/30/2003 | PAYDOWNS.............c..... .0

16162T C7 9...... CHASE 2001-S6 VB VADM 6.25* 11-25-31......... 10/28/2003 | PAYDOWNS.... <evnr...6,500,000 .0

166782 AB 8...... CHEVY CHASE 97-1 ABS 6.55 5-20-18 o [12/26/2003 | PAYDOWNS.......oovovverieniieireineincireinens [ eeveeirennenenenens | v 120,162 | ... 120,162 | ... 120,123 | ..o 120,162 .0

167166 FD 4...... CHIC NW 7.52 ETC 10-30-14 AL0209 SF........... 03/25/2003 | HSBC SECURITIES INC ..1,603,941 .0

171912 AB4...... CIGNA 961A2 CBO 6.46CASH 11-15-08 ALO03.... [ 11/24/2003 | PAYDOWNS..........cccoevnn. v 176,985 | . .0

17248R AC 0..... | CINGULAR WIRELESS 5.625 12-15-06 NC........ 07/10/2003|CS FIRST BOSTON CORP.........ccocves [ ververneenininininnns | 1,102,570 1 ..........1,000,000 |............996,380 |............ 997,413 |.. .0

184502 AM 4..... | CLEAR CHANNEL 6.00 11-01-06 NC...... ....|03/21/2003 | BANK OF AMERICA NT&SA...... ..2,184,845 |.. .0

20029P AF 6..... COMCAST CABLE 8.375 05-01-07.. ... | 04/24/2003 | CITIGROUP SALOMON SMITH.......... cerereneeeeene | 002,896,000 | .........2,500,000 | ......... 2,332,500 ..2,352,058 |.. .0 ,

200340 AJ6...... COMERICA INC 7.25 8-1-07 NC.......... ....|01/01/2003 | SALE TO WINDSOR INSURANCE CO | ......ccovcvvvvvrreras | 1,125,000 | .........1,000,000 | ......... 1,093,750 ..1,080,954 .0 44,046 |..

20825U AB 0..... [CONOCO FUNDING 6.35 10-15-11 NC... ... | 03/24/2003 | GOLDMAN SACHS & CO... +...2,000,000 | ......... 2,028,140 ..2,025,278 .0 204,522 |..

208464 AD 9..... CONSECO INC 8.125 2-15-03 NC....... ....|02/15/2003 | REDEEMED................... ...2,650,000 ..1,033,500 O [0 [ 11,192,965 | ... 1,192,965

208464 AW 7.....[CONSECO INC 6.40 02-10-04 NC... ....|05/21/2003 | SAMCO CAPITAL... e seveern250,000 ...57,250 .0

208464 AY 3...... CONSECO INC 8.75 08-09-06 NC... ....|03/04/2003 | SAMCO CAPITAL.....cocorerrererrrirnrrnne 002,275,000 511,717 .0

208464 BA4...... CONSECO INC 6.80 06-15-07 NC... ....|03/03/2003 | BEAR STEARNS & CO. INC............... .......1,800,000 404,325 .0

208464 BC 0..... CONSECO INC 9.00 4-15-08 NC..... ... [02/21/2003 | BEAR STEARNS & CO. INC............... ...2,500,000 562,093 .0

21075W CJ 2.....|CONTI MTGE 96-1 A7 SEQ 7.00 3-1 ....[12/15/2003 [PAYDOWNS..........cooviiriinee . .188,116 .0

210805 AM 9..... [CONT AIR 96A 6.94 4-15-15 AL0307 SF............. [01/15/2003 | SINKING FUND PAYMENT .202,076 .0

210805 AM 9..... [CONT AIR 96A 6.94 4-15-15 AL0307 SF............. [ 10/15/2003 | SINKING FUND PAYMENT.... .0

210805 BE 6...... CONT AIR 97-1B 7.461 4-1-13 AL51807.. ... |04/01/2003 | SINKING FUND PAYMENT.... .0

210805 BE 6...... CONT AIR 97-1B 7.461 4-1-13 AL51807.. ... 1 10/01/2003 | SINKING FUND PAYMENT.... .0

210805DP 9..... CONTL AIRLINES 6.563 02-15-12 NC......... . 101/24/2003 CS FIRST BOSTON CORP.... .0

21987H AG 0..... [CHRYSLER BD 97A1 7.242 2-1-17 AL0410. 02/01/2003 [ SINKING FUND PAYMENT.... .0

21987H AG 0..... [CHRYSLER BD 97A1 7.242 2-1-17 AL0410. 08/01/2003 [ SINKING FUND PAYMENT.... .0

21987H AS 4..... [CBBC-ADM 98-1 6.50 12-15-17 AL111810..........|06/15/2003 | SINKING FUND PAYMENT.... .0

21987H AS 4..... [CBBC-ADM 98-1 6.50 12-15-17 AL111810.......... [ 12/15/2003 | SINKING FUND PAYMENT................. .0

22404Q AD 0.....|COX COMMUN INC 7.03 11-06-06 MTN..... ....|01/01/2003 | SALE TO WINDSOR INSURANCE CO|... .0

224044 AL 1...... COX COMMUN INC 6.15 08-01-03.........coceuenee 08/01/2003 | REDEEMED.........ccocevveeriererriireireeeens | ceneneiniencninninnnns | 0000..5,000,000 | ... 5,000,000 | ........ 4,875,000 0
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225314 ACT..... BANMX 99-A CCM ABS 7.50 10-1-06................. 12/01/2003 [ PAYDOWNS.......covmimireiciceeieereines | ererrnesneeneeenenens 467,183 0

22540A G5 1..... CSFB 2001-S6 1A2 |0* FLT 5-25-31.... .... | 08/12/2003 | PAYDOWNS.... v 1,811,499 .0

22540V FF 4...... CSFB 2001-26 2A2 10* INV 11-25-31... ....[12/30/2003 [ PAYDOWNS.........cccorevne. ... 10,073,717 .0

22540V GE 6..... [ CSFB 2001-CKN5 A4 SEQ 5.435 9-15-34 ... | 06/24/2003 [ CS FIRST BOSTON CORP .......5,000,000 .0

22540V HJ 4...... CSFB 2001-MH29 A SEQ 5.6 09-25-31............... | 12/26/2003 | PAYDOWNS................... ..522,856 .0

22540V H39..... CSFB 2002-9 2A3 SEQ CSTR 3-25-32. ....| 12/26/2003 | PAYDOWNS.... .0

22540W DY 3.... [FNT 2001-4 3A6 10* INV 9-25-31............. <. | 12/30/2003 | PAYDOWNS.......coveieiiiicieicieiennes .0

22541LACT..... CS FIRST BOSTON USA 6.50 01-15-12 NC....... [01/01/2003 | SALE TO WINDSOR INSURANCE CO|... .995,273 .0

226602 AA8...... CRIIMI MAE 95-1 A SEQ 7.00* 01-01-33. ....| 12/01/2003 | PAYDOWNS..............c.... 462,907 .0

228227 ABO...... CROWN CASTLE 10.625 11-15-07 C03.............. |04/23/2003 [ LEHMAN BROTHERS INC.........ccocoovve | verrernrnininivirnnnns | 1,020,000 | .........1,000,000 |............792,500 |............ .0

228227 AD6..... CROWN CASTLE 0/10.375 5-15-11 C07............. | 05/06/2003 | GOLDMAN SACHS & CO... .0

228227 AD6..... CROWN CASTLE 0/10.375 5-15-11 C07............. | 12/24/2003 | TENDER OFFER............ .0

228227 AD6..... CROWN CASTLE 0/10.375 5-15-11 C07............. | 12/24/2003 | CONSENT FEE.............. ceveneneneneneneens | verenenneenen80,000 | 0 80,000 | e 0 .0

228255 AC9..... CROWN CORK & SEAL 6.75 4-15-03 NC........... 01/30/2003 | BEAR STEARNS & CO. INC............... ...1,200,000 .0

232928 AA9...... DR STRUC FIN 6.66 8-15-10 AL62406 SF-..........[02/15/2003 | SINKING FUND PAYMENT.... ...25,666 .0

232928 AA9...... DR STRUC FIN 6.66 8-15-10 AL62406 SF-.......... [08/15/2003 | SINKING FUND PAYMENT ..21,715 . .0

23323C CV 5..... [DLIMA 2001-S3 1A2 10* FLT 11-25-30............... |09/18/2003 | PAYDOWNS..........cc.co... ...3,022,021 .0 .0

23323C DE 2..... [DLJMA 2001-S3 3A2 10 INV 11-25-30.. ....|05/01/2003 | PAYDOWNS.............c..... cereennnn 067,892 0. .0

23333W AC 3.... [DTI HOLDINGS INC 12.50 3-1-08 CO06.... ... |06/11/2003 | MERRILL LYNCHP F & S...... ......4,500,000 .0

233835 AA5...... DAIMLER CHRYSLER 7.20 9-1-09 NC.... ... | 04/24/2003|J. P. MORGAN SECURITIES. ...2,500,000 S . .0

244098 AAT...... DEER PK REF 6.47 12-15-08 AL21006 SF..........|06/15/2003 | SINKING FUND PAYMENT.... .258,975 | ............251,990 |........... 255,202 |.. .0

244098 AAT...... DEER PK REF 6.47 12-15-08 AL21006 SF..........[12/15/2003 | SINKING FUND PAYMENT.... vereeenn258,975 | 251,990 | 255,491 |.. .0

244199 AR 6..... DEERE & CO 8.95 6-15-19 C09@100................. 04/25/2003 | BANK OF AMERICA NT&SA.. .......8,500,000 veern9,324,800 | .0

247361 XB9...... DELTA AIRETC G 9.48 6-18-06 AL 1004........... [06/18/2003 | PAYDOWN.......ccocorvvircrrcrnnn. .1,145,000 | .........1,145,000 | ........1,194,622 | ............ 921,725 .0

247361 XB9...... DELTA AIRETC G 9.48 6-18-06 AL 1004........... | 12/04/2003 | US BANCORP/PIPER JAFFR, .3,952,163 ...4,355,000 3,875,950 .0

247367 AC9..... DELTA 9.375 9-11-07 AL 05-25-05 SF..... ... |03/15/2003 | SINKING FUND PAYMENT........ ....223,199 223,199 |...........248,418 | ............ 177,443 .0

247367 AC9..... DELTA 9.375 9-11-07 AL 05-25-05 SF..... ... [09/11/2003 | SINKING FUND PAYMENT .288,276 .0

24763L AEO...... DELTA FUND 95-2A5 HE SEQ 7.1 1-25-27.........[ 12/26/2003 [ PAYDOWNS.................... 533,432 .0

24763L GQ 7.....| DELHE 2000-2 A3F NAS 7.98 6-15-27. ... | 03/17/2003 | PAYDOWNS.... 582,248 .0

251563 BG6..... DMSI 2003-1 11A3 10* INV 4-25-33...... oo | 122912003 [PAYDOWNS.......coovvvivirnrinnineineens e | o0 ] 100.19,580,052 | ... 1,321,153 | oo 0 .0

252408 AAT...... DHYNO 98-1 A1 CBO 6.68 3-20-10...... ... 09/24/2003 | PAYDOWNS.......oovevirircireicieiennns . ...67,397 .0

256605 AJ 5...... DOLE FOODS CO 7.25 05-01-09 NC... ....|01/01/2003 | SALE TO WINDSOR INSURANCE CO|... ...1,250,000 1,210,588 .0

256605 AJ 5...... DOLE FOODS CO 7.25 05-01-09 NC... ....|02/26/2003 | BANK OF AMERICA NT&SA............... seveern250,000 ..249,688 | ............ 243,750 .0

268917 FK 2...... EQCC 99-2 A4F SEQ 6.753 8-25-27........ ... |03/25/2003 | LEHMAN BROTHERS INC.................. ...3,000,000 | ......... 2,886,000 2,917,783 .0

277432 ACA4..... EASTMAN CHEMICAL 7.625 6-15-24 P06.......... |01/01/2003 | SALE TO WINDSOR INSURANCE CO | ... ..1,690,000 | ......... 1,625,053 1,627,740 .0

277461 AL 3...... EASTMAN KODAK 9.375 3-15-03 NC...... ... | 03/15/2003 | REDEEMED...........covvvieeciceniiniiniieines 002,200,000 | ......... 2,510,618 2,200,000 .0

278058 AQ 5..... |EATON CORP 6.50 6-01-25 PO5@100.... ....|01/01/2003 [ SALE TO WINDSOR INSURANCE CO ... ...3,000,000 veennn2,913,651 .0

27876G AG 3.....[ECHOSTAR DBS 9.375 2-1-09 C08@100........... [01/01/2003 | SALE TO WINDSOR INSURANCE CO|... vereern925,000 |............953,906 | ..cooncnee 946,066 .0 ..34,434 | ..

291011 AN4..... EMERSON ELEC 5.75 11-01-11 NC.... ... [01/01/2003 | SALE TO WINDSOR INSURANCE CO|... .......3,000,000 ..2,927,131 .0 316,619 |..

293562 AC8..... ENRON OIL & GAS 6.50 12-01-07 NC..... ... 101/01/2003 | SALE TO WINDSOR INSURANCE CO | ... ...2,070,000 vennnn2,013,939 .0 146,624 | ..

300674 AB4...... EXCEL PARALUBES 7.125 11-1-11 A04-07........|05/01/2003 | SINKING FUND PAYMENT................. 271,327 |...........280,179 | ... 279,191 .0 ..(7,864) ..

300674 AB4...... EXCEL PARALUBES 7.125 11-1-11 A04-07........ [ 11/01/2003 | SINKING FUND PAYMENT 271,327 .278,838 .0 (7,511)] ..

301951 AB5...... FFCA 96C1 A ABS 7.80 7-25-11 PP ....| 12/30/2003 | PAYDOWNS........ccoovrrrnnnn. 436,562 436,562 .0

31331F AU 5..... [FEDERAL EXP ETC 97-A 7.50 1-15-18 A12........ 01/15/2003 | SINKING FUND PAYMENT 60,415 ...64,480 .0

31408P AL 1...... FEDERATED CBO Il A-1B 8.33 7-10-12...... ....|07/14/2003 | PAYDOWNS........cccovvrrnnen. 53,903 53,903 .0

316817 AA3...... 57TH ST MTGE 7.125 6-01-17 AL 042908.......... [01/01/2003 | SINKING FUND PAYMENT 3,356 | .o 3,356 [ 3,356 .0

316817 AA3...... 57TH ST MTGE 7.125 6-01-17 AL 042908.......... [02/01/2003 | SINKING FUND PAYMENT.... .3,375 3,376 .0

316817 AA3...... 57TH ST MTGE 7.125 6-01-17 AL 042908.......... 03/01/2003 | SINKING FUND PAYMENT.... ..3,396 .3,396 .0

316817 AA3...... 57TH ST MTGE 7.125 6-01-17 AL 042908.......... [04/01/2003 | SINKING FUND PAYMENT.... .3,416 .3,416 .0

316817 AA3...... 57TH ST MTGE 7.125 6-01-17 AL 042908.......... 05/01/2003 | SINKING FUND PAYMENT.... .3,436 .3,436 .0

316817 AA3...... 57TH ST MTGE 7.125 6-01-17 AL 042908.......... [06/01/2003 | SINKING FUND PAYMENT.... ..3,456 .3,457 .0

316817 AA3...... 57TH ST MTGE 7.125 6-01-17 AL 042908 07/01/2003 | SINKING FUND PAYMENT.......ccvenens | cerrernerneneneencnnne |everereneen 3477 i SATT | 3ATT |, 3,477 0
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316817 AA3...... 57TH ST MTGE 7.125 6-01-17 AL 042908.......... 08/01/2003 [ SINKING FUND PAYMENT......ccvvnens [ cerrerrernineenieninens Jeverereneen 3,498 | 3,498 3,498 |, 3,498 0

316817 AA3...... 57TH ST MTGE 7.125 6-01-17 AL 042908.......... [09/01/2003 | SINKING FUND PAYMENT.... .3,519 .0

316817 AA3...... 57TH ST MTGE 7.125 6-01-17 AL 042908.......... [10/01/2003 | SINKING FUND PAYMENT.... .3,540 .0

316817 AA3...... 57TH ST MTGE 7.125 6-01-17 AL 042908.......... [11/01/2003 | SINKING FUND PAYMENT.... .3,561 .0

316817 AA3...... 57TH ST MTGE 7.125 6-01-17 AL 042908.......... [12/01/2003| SINKING FUND PAYMENT................. cevenenenenenennens | 3,981 {3,581 3,682 | 3,582 .0

31925E AB 2..... FIRST BANK 6.00 10-15-03 NC........... ... |01/01/2003  SALE TO WINDSOR INSURANCE CO|... 1,981,596 .0

31925E AB 2..... FIRST BANK 6.00 10-15-03 NC........... ... | 10/15/2003 [REDEEMED...........covverenceneenrinninninene 1,000,000 .0

319279 BP9...... FIRST BANK SYSTEM 6.875 9-15-07 NC........... 03/24/2003 |LEHMAN BROTHERS INC.................. 5,220,979 .0 .

320500 AA9...... FIRST HAWAIIAN BANK 6.93 12-01-03 NC........ |01/01/2003 | SALE TO WINDSOR INSURANCE CO | ... 2,503,222 .0 112,403 | ..

32051D HD 7.....[FHASI 2001-6 A9 I0* INV 9-25-31........... ... | 03/25/2003 [PAYDOWNS.........cocererrrrereicicienrenne ceverenenenenenene | e 0 | 002,312,067 | o 115,603 | 8,670 .0 ...(8,670) ..

32051D KV 3..... [FHASI 2002-2 2A5 10* INV 5-25-32.. o [11/25/2003 | PAYDOWNS......coocviiirirerceccncnnnns | reneneenenenennnnes | cvveneennnninninen0 [ 1000008,533,001 [ ... 753,305 [ 953 .0 v (953) [ e (953)] ..

337358 BD 6..... FIRST UNION 6.55 10-15-35 P 05... ... |04/29/2003 | LEHMAN BROTHERS INC..... v 1,488,373 | . O [0 175,682 |.........175,682 | ..

339130 AX 4...... FLEMING COS INC 9.25 06-15-10 ....|04/02/2003 | CR RESEARCH & TRADING........ccoe. |eveeveeveevcncnerenrnnns [ verrennen.410,000 | .........2,000,000 | ............540,000 |............ 540,347 |.. O [ 0 s 130,347)........ 130,347) | ..

35671D AB 1..... FREEPORT-MCMORAN CORP 7.50 11-15-06....|03/17/2003 | J. P. MORGAN SECURITIES. v 1,450,150 .0

35907W AD 1.... [FRONTIER 2001 1 A ABS 6.44 4-20-08.............. 12/29/2003 [ PAYDOWNS.........cccovvvrnne. v 923,499 ... 023,499 . 923,499 .0

35907W AE 9.... [FRONTIER 2001-1 B ABS 7.75 4-20-08... ... | 12/30/2003 | PAYDOWNS.........cccccne.. v 1,029,711 v 1,029,711 .0

361446 AB3...... GATX CAPITAL CORP 6.875 11-1-04 NC ... 101/28/2003 | MORGAN STANLEY & CO. ...1,000,000 |............957,500 |............ 970,971 |.. .0

36157R BY 0..... [GE CAP 97-12 A6 NAS 7.0 12-25-27..... ....|02/25/2003 | PAYDOWNS..........ccorcvne. .1,284,367 |.. .0

36157T WL 1..... [GE CAP 96-6 A13 NAS 7.00 4-25-26.... ....|03/25/2003 [ PAYDOWNS.... 3,019,367 .0

36185N RZ 5..... [GMACM 2002-J3 A4 |0* INV 5-25-17... ....]03/25/2003 | PAYDOWNS........ooevrirrerreecrceeiennnnns [ eveennensnnnnnnennnns [ eovevvnvervnnenennn0 [0 7,397,981 | oo 434,631 | 23,230 .0

361856 BZ 9...... GMACM 2002-HE2 A5 SEQ 6.66 6-25-17 ....| 03/25/2003 [ LEHMAN BROTHERS INC. 7,497,665 .0

36228F PM 2..... [GSR 2003-3F 3A3 10 FLT 4-25-33............... ... [12/30/2003 | PAYDOWNS........ccovvemrinriniinnineireineinens [ erveererenenenenens | cecveneneneineenens0 | 100005,690,256 | ............554,800 | oo 0 .0

362388 AAS...... GEORGIA PACIFIC FIN 7.20 12-15-06 NC......... [01/10/2003 | CITIGROUP SALOMON SMITH.......... .950,000 .0

364725 ACS..... GANNETT CO 6.375 04-01-12 NC....... ... 101/01/2003 | SALE TO WINDSOR INSURANCE CO | ... 00,000 1,493,630 .0

368771 AA9...... GENL AMER RAILCAR 97-1 6.69 9-20-16.......... [01/20/2003 | SINKING FUND PAYMENT................. ...26,405 26,448 .0

368771 AAQ...... GENL AMER RAILCAR 97-16.69 9-20-16.......... [02/20/2003 | SINKING FUND PAYMENT.... ...26,537 26,581 .0

368771 AA9...... GENL AMER RAILCAR 97-16.69 9-20-16.......... [03/20/2003 | SINKING FUND PAYMENT.... ...26,714 26,758 .0

368771 AA9...... GENL AMER RAILCAR 97-16.69 9-20-16.......... 04/20/2003 | SINKING FUND PAYMENT.... ...26,846 26,890 .0

368771 AA9...... GENL AMER RAILCAR 97-1 6.69 9-20-16.......... [05/20/2003 | SINKING FUND PAYMENT ...27,014 27,058 .0

368771 AAQ...... GENL AMER RAILCAR 97-1 6.69 9-20-16.......... [06/20/2003 | PAYDOWN........cocvvvrrrnrnnee ...27,146 27,403 .0

368771 AAQ...... GENL AMER RAILCAR 97-1 6.69 9-20-16.......... [07/20/2003 | SINKING FUND PAYMENT ..27,279 27,322 .0

368771 AAQ...... GENL AMER RAILCAR 97-16.69 9-20-16.......... [08/20/2003 [ SINKING FUND PAYMENT.... ...27,455 27,498 .0

368771 AAQ...... GENL AMER RAILCAR 97-16.69 9-20-16.......... [09/20/2003 | SINKING FUND PAYMENT.... ...28,737 28,781 .0

368771 AAQ...... GENL AMER RAILCAR 97-16.69 9-20-16.......... [10/20/2003 | SINKING FUND PAYMENT.... ..27,279 27,321 .0

368771 AAQ...... GENL AMER RAILCAR 97-16.69 9-20-16.......... [11/20/2003 | SINKING FUND PAYMENT.... ..27,411 27,454 .0

368771 AAQ...... GENL AMER RAILCAR 97-1 6.69 9-20-16.......... 12/20/2003 | SINKING FUND PAYMENT.... 36,298 .0

36884C AA6..... [GEN AMER TRANS 8.42 1-1-15 AL0609 SF....... 01/01/2003 [ SINKING FUND PAYMENT.... ..12,071 .0

36884C AA6..... [GEN AMER TRANS 8.42 1-1-15 AL0609 SF....... 07/01/2003 | SINKING FUND PAYMENT................. v 156,619 .0

36962G YY 4..... | GE CAPITAL 6.00 06-15-12 NC.... ... | 01/01/2003 [ SALE TO WINDSOR INSURANCE CO|......c.ceovvvvvrerrernes | rernra,077,500 | .........1,000,000 | ......... ..1,065,666 .0

370424 GR 8..... [GMAC 8.50 1-1-03 NC.............. ... |01/01/2003 | REDEEMED.........cocvovveierienceriinrininns revereneneneeens | 002,000,000 | .........2,000,000 | ......... 2,155,620 ..2,000,000 .0

370425 QR 4..... |GMAC 5.875 1-22-03 NC.. ... |01/22/2003 |REDEEMED..........cooevviviiiriiinieie ceverenenenenenene | 1,000,000 | .........1,000,000 | ......... 1,012,500 ..1,000,000 .0

370425RP 7..... GMAC 7.75 1-19-10 NC.... ... |01/01/2003 [ SALE TO WINDSOR INSURANCE CO......ccovvovvrvrrerrernes | rernn.2,097,500 | .........2,000,000 | ......... 1,997,520 ..1,998,067 .0

370426 AAG...... GMAC 6.75 3-15-03 NC......ccovvvrereiirnnns ... | 03/15/2003 [REDEEMED..........covvvrercenceniennieinene <eeer.. 1,500,000 .0

40423Q AE 7..... [HMH PROP 7.875 8-01-05 RE12803@102.6....... 08/29/2003 [ PARTIAL CALL.....c.covviiinicniniccnis | evvivnivneivrennns [ e 307,881 ] .............300,000 | ............299,916 | ............ 299,972 |.. .0

40423Q AE 7..... [HMH PROP 7.875 8-01-05 RE12803@102.6....... 12/08/2003 | REDEEMED BY CAl ..1,699,864 .0

41014S AA4..... | JOHN HANCOCK 5.625 12-01-08 NC................. 01/01/2003 | SALE TO WINDSOR INSURANCE CO | ......ocevvevvvrvernrns | 002,122,500 | .........2,000,000 | ......... 2,005,000 .2,004,477 | .. .0

416515 AE4...... HARTFORD FINANCIAL 7.90 06-15-10 NC........ [07/02/2003 | BEAR STEARNS & CO. INC............... cerereneeneees | e 2,474,180 1 ..........2,000,000 | ......... 2,266,660 | .........2,251,119 |.. .0 ,

43613P AC 7..... |HOLLYWOOD CASINO 13.00 8-01-06 CO05......... 01/31/2003 |LEHMAN BROTHERS INC.................. ceverenenenenees | seenenn850,000 | .........1,000,000 | .........1,000,000 {............ 860,000 .0 .(150,000){ .

436132 AF 1...... HOLLYWOOD CASINO 11.25 5-01-07 C06......... 01/01/2003 | SALE TO WINDSOR INSURANCE CO|... cevreeenen. 165,166 .0 48,584

436132 AF 1...... HOLLYWOOD CASINO 11.25 5-01-07 C06.........|05/01/2003 | REDEEMED BY CALL........ccccocrvrrrnnce cererenenenenees | s 267,500 | ............250,000 | ............257,500 |............ 254,745 .0 12,755 |.

446438 AB9...... HUNTINGTON NATL 6.75 6-15-03 NC........ . 101/01/2003 | SALE TO WINDSOR INSURANCE CO | ... ..1,016,091 .0 R 6,409 |.

44924S AC 3..... | ICG SERV INC 0/10.00 2-15-08 C06@100 01/27/2003 | REORGANIZATION.........ccovevrerrerrvirnns | eenrveencninininnns | venernnnnnn 18,080 | e 3,000,000 |........ 1,875,000 |...cccvnnee. 15,000 0 f 0 e (229,323)
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44924S AC 3..... | ICG SERV INC 0/10.00 2-15-08 C06@100.......... 09/19/2003 [ EXCHANGE..........cocvvnrinrinrinnincineineines [ cerveneineinenerneinens | v 9,761 0 [ 0 e 9761 [ 9,761

449247 AB 1...... ICG HOLDING 0/12.50 5-1-06 C03@100..... ... |01/28/2003 | REORGANIZATION O [0 3,488 | .3,488

449247 AB1...... ICG HOLDING 0/12.50 5-1-06 C03@100..... ... |09/19/2003 | EXCHANGE............ O [0 8,201 | 6,201

449247 AB 1...... ICG HOLDING 0/12.50 5-1-06 C03@100. ... |09/19/2003 | EXCHANGE.... .0 .70

45254T JX 3...... IMSA 2001-8 A4 10* INV 01-25-32....... ... |12/31/2003 | PAYDOWNS.... .0

45254T LF 9...... IMSA-2002-2 A5 10* INV 4-25-33..... .... | 10/24/2003 | PAYDOWNS.... ,255, .0

45254T LG 7..... IMSA 2002-A6 SEQ 6.50 04-25-33... ... | 12/26/2003 | PAYDOWNS.... v 1,418,469 . .0

45660N CZ 6..... |RAST 2002-A4 A4 SEQ 7.0 4-25-30..... ....| 12/26/2003 | PAYDOWNS.... ...2,107,001 ..2,107,001 .0

45660Q AD 0..... | INHEL 1998-A AF4 SEQ 6.31* 10-25-29.. ....| 05/28/2003 [PAYDOWNS..........ccouunnee. ..699,935 .699,935 .0

480208 AC 1..... JONES INTL NETWK 11.75 7-1-05 C04.............. |07/02/2003 | RBC DOMINION SECURITI reveerr500,000 veveeenn375,000 .0

480208 AC 1..... JONES INTL NETWK 11.75 7-1-05 CQ4............. | 07/14/2003 | RBC DOMINION SECURITIES... .......1,000,000 {.........1,000,000 {............ 750,000 |.. .0

488396 AE 2...... KEMPER CORP 6.875 9-15-03 NC.......... ... |03/12/2003 | MORGAN STANLEY & CO.........cc....... ....3,850,000 v 3,848,853 | .0

494521 AHO0..... KINDERCARE LEARN 9.50 2-15-09 C05. ... 101/01/2003 | SALE TO WINDSOR INSURANCE CO | ... ...1,000,000 | .........1,000,000 |............ 970,000 .0

52519S AD 5..... |LABMH 2001-B A4 SEQ 5.27 9-15-18.. ... | 12/15/2003 | PAYDOWNS..... ceeennn296,551 ....296,551 .0

536196 AB4...... LION CT HOLDING 6.375 8-15-03 NC..... ... | 08/15/2003 | REDEEMED................... ...3,400,000 .0

5526E2 AB 5..... [MBNA AMERICA BANK 6.625 6-15-12 NC..........[ 12/08/2003 | MORGAN STANLEY & CO. .0

55263E CE 3..... [MBNA CORP 7.50 3-15-12 NC................ ... |12/10/2003CS FIRST BOSTON CORP . .0

55265K JF 7...... MASTR 2002-5 5A26 |0 INV 09-25-32. ... |08/28/2003 | PAYDOWNS.........c.cccne.. . 12 075,574 .0

55265K VR 7..... [MASTR 2003-4 6A6 10 INV 5-25-33. woe | 12/31/2003 | PAYDOWNS......ooiiieieieiciciennes cenn2,071,399 .0

552953 AA9...... MGM GRAND 6.95 2-01-05 NC............ ... |101/01/2003 [ SALE TO WINDSOR INSURANCE CO|... ...1,250,000 .0

569794 AAS...... MARION MERRELL 9.11 8-1-05 AL 02-04.......... |08/01/2003 | SINKING FUND PAYMENT................. .0

58501W AV 3.... [STEER Z1 A (JCP) 7.54 3-1-17 AL07-10............. [03/01/2003 | SINKING FUND PAYMENT.... .0

58501W AV 3.... [STEER Z1 A (JCP) 7.54 3-1-17 AL07-10............. [09/01/2003 | SINKING FUND PAYMENT .0

585525 AD 0..... MELLON RFC 98-1 A4 NAS 6.50* 2-25-28.......... | 05/27/2003 | PAYDOWNS.... ...5 000 000 .0

585525 FA 1...... MRFC 2001 HEIL1 A4 SEQ 6.615 2-25-21.......... 12/26/2003 | PAYDOWNS................... v 182,475 .0

591689 AE 4...... METROMEDIA FIBER 10.00 12-15-09 CO07......... 10/07/2003 | BEAR STEARNS & CO. INC... . ...1,000,000 .0

60039@ AA 5.... [MILLER BREWING 0.00 4-30-03................. ... |04/30/2003 | REDEEMED...........covvvricerieniiriirinines , .0

60706U AA 2..... [MOBIL CORP 7.29 1-2-14 AL 9-02-08 NC........... [01/01/2003 | SALE TO WINDSOR INSURANCE CO|... 682 | ......... 2,551,682 .0

60935B DW 6.... [ TMSHE 1998-B AF6 SEQ 6.315 7-15-26 12/15/2003 | PAYDOWNS................... 1,586,104 | ......... 1,621,791 .0

617446 DX 4..... MORGAN STANLEY DEAN 8.00 6-15-10 NC...... 03/21/2003 | MORGAN STANLEY & C 2,050,000 | ......... 2,261,437 | ........ .0

628900 AF 9...... NBD BANCORP 7.125 5-15-07 NC.......ccccovvrvvnnee 01/01/2003 | SALE TO WINDSOR INSURANCE CO|... ..1,000,000 | ......... 1,083,750 | ......... 1,071,781 | .. .0

628931 AB3...... NBD BANK 8.25 11-1-24 P 04*............. ... |03/07/2003 | BEAR STEARNS & CO. INC............... A1 ,000,000 | ....... 12,082,155 | ....... 11,987,230 |.. .0

65332V AM 5..... [NEXTEL COMM 9.95 2-15-08 CO6@100............. [01/14/2003 | GOLDMAN SACHS & CO........cecovvvvre | cerrerrerererenenens | 1,481,250 | ..........1,500,000 | ............925,900 | ......... 1,372,500 .0

65332V AM 5..... [NEXTEL COMM 9.95 2-15-08 C06@100............. |03/12/2003 | MERRILL LYNCHP F & S.. err2,000, , .0

65332V AM 5..... [NEXTEL COMM 9.95 2-15-08 C06@100............. [ 10/24/2003 | PARTIAL CALL............... ...1,028,000 |...........634,482 | ............ , .0

65332V AM 5..... [NEXTEL COMM 9.95 2-15-08 C06@100............. [ 11/19/2003 | REDEEMED BY CALL vereern972,000 |............599,918 | ... 943,386 | .. .0

656517 AC 3..... NORSE 1A A3 CBO 6.515 8-13-10 C03... ... [ 1171372003 [PAYDOWNS........oovvereriiciciciceeirenns ... 1,866,758 ..1,892,088 |.. .0

667294 AQ 5..... INORTHWEST AIR 7.935 4-01-19 A52013........... {01/01/2003 | SALE TO WINDSOR INSURANCE CO ... ...2,318,767 ..2,507,212 .0

670768 AAS...... NYNEX CORP 9.55 5-1-10 AL 01-15-06.............. | 05/01/2003 | SINKING FUND PAYMENT.... v 192,323 .0

674098 AE 8...... OAKWOOD HOMES 8.125 03-01-09 NC............. 11/03/2003 | KADICK, INCORPORATED........ccrvvvee [ corrrrervennnenirnrnns [ rernn..809,250 | .........1,950,000 | ............828,125 | ............ 428,110 |.. .0

681936 B* 0....... OMEGA HEALTHCARE LIBOR + 300 6-30-05.... [ 06/23/2003 | PRIVATE PLACEMENT...... 7,407,912 | .. .0

700690 AD 2..... PARK PLACE ENT 7.95 8-01-03 NC........cc.ccence. 08/01/2003 [REDEEMED...........ccvvvnnnee ..2,000,000 |.. .0

718507 BJ 4...... PHILLIPS PETROLEUM 6.375 3-30-09 NC......... |07/02/2003 | J. P. MORGAN SECURITIES. - ..1,025,630 |.. .0 134,790 | ..

740540 AE 9...... PREMIER PARKS 0/10.00 4-1-08 CO06. .... | 04/16/2003 | REDEEMED BY CALL. ...1,275,000 1,237,762 .0 .107,363 |..

74160M BN 1.... [PRIME 2003-2 1A9 O INV 10-25-33........ oo [12/3172003 | PAYDOWN. ....cvvrriicecercieieeeiene 95,263 [ ..o 10,592 | i 0 .0

743315 AF 0...... PROGRESSIVE CORP 7.00 10-1-13 NC. ....|01/01/2003 | SALE TO WINDSOR INSURANCE CO(... .......1,900,000 1,985,057 .0 .

743315 AK9...... PROGRESSIVE CORP 6.375 1-15-12 NC........... | 03/24/2003 | MORGAN STANLEY & CO.................. .......6,850,000 6,837,426 O [0 [ 765,458 | ... 765,458 | ..

74433K CR 6..... [PRUDENTIAL FUND 6.60 5-15-08 MTN NC....... [01/01/2003 | SALE TO WINDSOR INSURANCE CO|... ...2,000,000 2,035,664 .0 161,836 | ..

74436G AY 9.....|PRU SEC 15 2G SEQ 8.60 5-20-21...... ....|12/26/2003 [PAYDOWNS................... .0

744593 AC8..... STEER-IBM-Z2-A 6.415 6-01-18 AL 2-11. ... |06/01/2003 | SINKING FUND PAYMEN .0

744593 AC8..... STEER-IBM-Z2-A 6.415 6-01-18 AL 2-11............ 12/01/2003 [ SINKING FUND PAYMENT........cccovcne | covrnnivnnniinnn | eovernenenn 77,090 | ol 77,090 | e 72,587 | 0
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T44593 AF 1...... STEER-H-Z3 6.91 8-1-18 AL 03-11........ocvrvnnen. 02/01/2003 | SINKING FUND PAYMENT.......ccovvvrins | e 978 [ 61,978 | .ovire81,974 | 81,975 | 0 | 0 | 0 | 3 | 3 2,141
T44593 AF 1...... STEER-H-Z3 6.91 8-1-18 AL 03-11...... . |04/17/2003 | REDEEMED BY CALL.... ..3,479,535 | .........3,479,326 | ........3,479,354 | ..o | o0 | 0 097,210 e 97,210 e 170,487 |....

74645W AA 3.... [PUTNAM CBO II LTD 6.875 11-8-09 CO00............ [11/12/2003 [ PAYDOWNS........... ..1,851,178
74913R AB 7..... [QWEST SERVICES 13.50 12-15-10 CO06..... ... |12/21/2003 | CONSENT FEE...
74913R AB 7..... [QWEST SERVICES 13.50 12-15-10 C06. ... |12/22/2003 | TENDER OFFER. e
750236 AB 7...... RADIAN GROUP 7.75 6-01-11 NC........... ....|03/24/2003 | UBS WARBURG...........cccoeoviniiniinnee
750755 AAB...... RAILCAR 92-1 7.75 6-01-04*AL0603 SF.. ... [03/01/2003 | SINKING FUND PAYMENT
750755 AAB...... RAILCAR 92-17.75 6-01-04*AL0603 SF.. ... [06/01/2003 | SINKING FUND PAYMENT.....
750755 AAB...... RAILCAR 92-1 7.75 6-01-04*AL0603 SF.. ... [09/01/2003 | SINKING FUND PAYMENT.....
750755 AAB...... RAILCAR 92-1 7.75 6-01-04*AL0603 SF.. ... [12/01/2003 | SINKING FUND PAYMENT....
755920 AF 2...... ROCS-NSC 98-17.90 5-15-17 AG-29-10.. ... | 05/15/2003 [ SINKING FUND PAYMENT....
755920 AF 2...... ROCS-NSC 98-17.90 5-15-17 A6-29-10...... ... [ 11/15/2003 [ SINKING FUND PAYMENT....
755920 AM 7..... [ROCS (CHRYSLER) 98-1 6.50 8-1-18 A11.......... [02/01/2003 | SINKING FUND PAYMENT....
755920 AM 7..... [ROCS (CHRYSLER) 98-1 6.50 8-1-18 A11.......... [08/01/2003 | SINKING FUND PAYMENT.................
75952U AA1..... RELIASTAR FIN CORP 6.625 9-15-03 NC......... 01/01/2003 | SALE TO WINDSOR INSURANCE CO|...
75952U AA1..... RELIASTAR FIN CORP 6.625 9-15-03 NC......... 09/15/2003 | REDEEMED...........ccovvviiniiniiniiiicinns
760972 CZ0...... RFMSI 1997-S12 A18 NAS 6.75% 8-25-27........... [ 10/28/2003 | PAYDOWNS....
760972 HK 8..... RFMSI 1997-S17 A5 NAS 7.0% 11-25-27.. ... | 10/27/2003 [ PAYDOWNS....
760972 MX 4..... [RFMSI 1998-S3 A3 TAC 6.75* 2-25-28.... ... | 02/25/2003 [ PAYDOWNS....
760972 QH 5..... [RFMSI 1998-S5 A12 NAS 6.75" 3-25-28.. ... | 10/27/2003 [ PAYDOWNS....
760972 VJ 5...... RFMSI 1998-S12 A8 NAS 6.75* 5-25-28.. ... | 10/28/2003 [ PAYDOWNS....
760985 AT 8...... RAMP 2000-RS2 AI3 SEQ 8.06 7-25-23.............. | 02/25/2003 | PAYDOWNS....
760985BD 2..... RAMP 2000-RS3 AI3 SEQ 7.76 11-25-24............ | 04/25/2003 | PAYDOWNS....
760985 EZ0...... RAMP 2001-RS3 Al4 SEQ 6.29 10-25-31............ | 12/29/2003 | PAYDOWNS...................
760985 NK 3..... RAMP 2002-RS4 Al5 SEQ 5.663 8-25-32............ | 09/23/2003 | LEHMAN BROTHERS INC.
76110F R2 1...... RALI 1999-QS7 M1 MEZ 6.75 6-25-29..... ... |12/26/2003 | PAYDOWNS....................
76110G QM 6.... |RALI 2001-QS15 A2A 10 INV 9-25-31...... ... [11/25/2003 | PAYDOWNS.....
76110V FC 7..... [RFMS2 2000-HI5 Al6 SEQ 7.24 4-25-20.. ... [ 12/26/2003 [PAYDOWNS...................
76110V HR 2..... [RFMS2 2002-HI1 A6 SEQ 6.46 09-25-20..... ... | 03/25/2003 [ LEHMAN BROTHERS INC.
76110V HX 9..... [RFMS2 2002-HS1 A4 SEQ 5.57 10-25-16........... [ 10/30/2003 | PAYDOWNS.............ccooeeeee
76110V IM 1..... RFMS2 2002-HI2 Al6 SEQ 6.51 11-25-19........... [03/25/2003 | LEHMAN BROTHERS INC.
76110W KR 6.... [RASC 2000-KS5 Al4 SEQ 7.25 1-25-29... ... [12/26/2003 | PAYDOWNS...................
76110Y LEO...... RFMSI 1999-S14 |1A7 TAC 6.5% 6-25-29... ... | 02/25/2003 [ PAYDOWNS....
76111J SU9...... RFMSI 2002-S7 A11 10 INV 5-25-32.... ....|09/18/2003 | PAYDOWNS....
76111J SX3...... RFMSI 2002-S7 A14 10 INV 5-25-32.... ....|09/18/2003 | PAYDOWNS....
76111 83 9...... RFMSI 2003-S5 1A3 10 INV 11-25-18.. ... |12/29/2003 | PAYDOWNS....
76111J U8 5...... RFMSI 2003-S4 A7 10 INV 3-25-33.......... .... | 12/29/2003 [PAYDOWNS.............co.ccc.
76126C HS 4..... [AMMC RACERS SER 00-25-P VAR 5-15-13....... [ 02/25/2003 | BOOK VALUE ADJUSTMENT
76126C HS 4..... [AMMC RACERS SER 00-25-P VAR 5-15-13....... 03/06/2003 [ LEHMAN BROTHERS INC.
T7175T AA1..... (ROCHESTER) FRONTIER 9.30 6-1-04 MTN..... 12/12/2003 | REORGANIZATION........
T7175T AA1..... (ROCHESTER) FRONTIER 9.30 6-1-04 MTN..... 12/12/2003 | REORGANIZATION.........cocovvvviriiinnns
78375P AB 3..... [RYERSON TULL INC 9.125 7-15-06 NC 01/01/2003 | SALE TO WINDSOR INSURANCE CO|...
78442F AG 3..... [SLM CORP 5.375 1-15-13 NC......c..ccocvneee. ... |06/24/2003 | BANK OF AMERICA NT&SA...............
812404 AV 3...... SEARS ROEBUCK ACCEP 7.00 6-15-07 NC...... 01/01/2003 | SALE TO WINDSOR INSURANCE CO|...
81441# AA ... SEC NAT AUTO ACCEP CO 20.00 05-07-10...... 05/07/2003 | COMMITMENT FEE..........ccccccvirinnnn.
825703 AM 3..... [SHYPCO LLC A-2B CBO 6.64 6-15-10 C03........ [ 12/26/2003 | PAYDOWNS.............cccco.ec.
829809 AD 4..... [SITHE ENER 7.90 12-30-02 AL0902 SF...... ....|01/01/2003 | PRIOR YEAR ADJUSTMENT.
832389 ABG...... SMITHS FD DRG 8.64 7-2-12 AL0208 SF........... [01/02/2003 | SINKING FUND PAYMENT....
84254Q AA7..... [SOUTHERN CAPITAL 5.70 6-30-22 AL 09.......... [01/01/2003 [ SINKING FUND PAYMENT....
84254Q AA7..... [SOUTHERN CAPITAL 5.70 6-30-22 AL 09.......... [06/30/2003 [ SINKING FUND PAYMENT....
84254Q AA7..... [SOUTHERN CAPITAL 5.70 6-30-22 AL 09.......... [ 12/30/2003 | SINKING FUND PAYMENT....
843597 AF 2...... SOUTHERN PAC RR ETC 8.02 7-2-12 A08 01/02/2003 | SINKING FUND PAYMENT.......cccocoves | oo
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843597 AF 2...... SOUTHERN PAC RR ETC 8.02 7-2-12 A08........ 07/02/2003 [ SINKING FUND PAYMENT.......covvurins [ eerereirerreineeneinens | v 7,755 | 7,755 | TTA | 7,771 0 0

844741 AL 2...... SW AIR ETC A3 8.70 7-1-11 AL102207........ ... 101/01/2003 | SINKING FUND PAYMENT.... ..187,957 .207,508 .0 0

844741 AL 2...... SW AIR ETC A3 8.70 7-1-11 AL102207... ... 107/02/2003 | SINKING FUND PAYMENT........cccovres | ovrrerrerererenenens [eerviinninncn 7,503 [, 7,503 [.ooirien8,549 | 8,249 .0 0

857473 AE 2...... STATE ST BK 7.35 6-15-26 P06 @100.... ... |03/10/2003 | GOLDMAN SACHS & CO... ...5,000,000 .0 0

863572 JP 9...... SASC 1996-A A1 SEQ CSTR 4-25-27.. ... [12/26/2003 | PAYDOWNS................... .0 0

863572 N8 2...... ALS 2000-2 2AX1 10 INV 5-25-30..... ... | 12/30/2003 [ PAYDOWNS.... .0 0

86357223 0...... SASC 2000-5 2A3 10 INV 11-25-30.. .... | 11/28/2003 | PAYDOWNS.... .0 0

863572 3S 0...... SASC 2001-3A 1A4 10 INV 10-25-04 ....|12/10/2003 | PAYDOWNS.... .0 0

863572 3W 1..... SASC 2001-3A 2A4 10 INV 1-25-06.. ... |12/30/2003 | PAYDOWNS.... .0 0

8635724V 2...... SASC 2001-2 3A7 10 INV 3-25-31.... .... | 12/30/2003 [ PAYDOWNS.... .0 0

86358R CA 3..... [SASC 2001-8A 3-A3 10 INV 6-25-06 ... [ 12/30/2003 | PAYDOWNS..... .0 0

86358R GM 3.... [SASC 2001-11 1A510 INV 8-25-31.. ....|12/29/2003 | PAYDOWNS.... .0 0

86358R GU 5.... [SASC 2001-11 2A2 10 INV 8-25-31.. .... | 12/29/2003 | PAYDOWNS.... .0 0

86358R V3 8..... SASC 2002-13 3A2 10 INV 6-25-17.. ....|12/31/2003 | PAYDOWNS.... .0 0

86359A MG 5.... [SASC 2003-AL1 APO 4-25-31.......... ... | 12/26/2003 | PAYDOWNS.... .0 0

86359A NF 6..... | SASC 2003-5 A SEQ PT 6.00 8-28-32.. ....|12/01/2003 [ PAYDOWNS.... .0 0

86359A WT 6.... [SASC 2003-AL2 APO 0.0 1-25-31........ ... | 12/26/2003 | PAYDOWNS.... .0 0

86359A4H 3..... SASC 2003-30 3A3 10 INV 10-25-33.... ....|12/31/2003 [ PAYDOWNS..........cccce.... .0 0

866810 AE 4...... SUN MICROSYSTEMS 7.50 8-15-06 NC. ... | 07/08/2003 [MERRILL LYNCH P F & S....cccovvvvvvvvvns [ | 004,823,798 | .........4,220,000 | ......... 4,175,184 .0 0

870845 AB0...... SWISS BANK NY 7.25 9-1-06 NC................ ... [04/29/2003 | LEHMAN BROTHERS INC........cccovvovee | cevrvrrvrerererenens | 20ernr5,708,250 | .........5,000,000 | ......... 5,079,900 .0 0

87235M AA 3.....[TCW TR I SR SECD LP CBO 6.36 6-15-05........ [ 12/05/2003 | PAYDOWNS.......cccocomumrrmeirmnenenenens | eevererenencnenens | cnenn5, 756,667 | .........5,756,667 | ......... 5,754,887 .0 0

87235P AC 2..... [TCW LINC 3 A1 99-1 CBO 7.54 7-25-11C05....... [02/18/2003 | LEHMAN BROTHERS INC........cccovvoves | cerrvrreirerencnenens | verener. 915,000 | .........1,000,000 | ......... 1,000,000 .0 0

887315 AX 7...... TIME WARNER 8.18 08-15-07 NC............... ... |12/12/2003 |MERRILL LYNCHP F & S.....cccovvvnenee. cevereneneneeee | 4,644,600 | .........4,000,000 | ........ 4,430,280 .0 0

889479 AH 4..... TOLL CORP 8.00 5-1-09 CO7@100.. ... 101/01/2003 | SALE TO WINDSOR INSURANCE CO|.....ccoveovvrvvrerrirrens | vernernnn 1,243,750 | .........1,250,000 | ......... 1,175,000 .0 0

891490 AQ 7..... |TOSCO CORP 7.25 1-1-07 NC.......ccoocvvirrrricnnee 01/01/2003 [ SALE TO WINDSOR INSURANCE CO |....ccocovvcernicrnens | cerne 1,138,750 | .........1,000,000 | ......... 1,080,700 .0 .0

892332 AHO..... TOYOTA MOTOR CREDIT 5.50 12-15-08 NC..... [01/01/2003 | SALE TO WINDSOR INSURANCE CO | ......ccvvvvvvvirnrns | 02,298,030 | .........2,118,000 | ......... 2,104,657 .0 .0

902118 AD O..... TYCO INTL GROUP 6.25 06-15-03 NC ... | 06/15/2003 [REDEEMED........c.cooeveirieieriniininen. .0 .0

902118 BA5...... TYCO INTL GROUP 4.95 08-01-03 NC ....|08/01/2003 | REDEEMED................... .0 0

90332J AB 4...... USA NETWORK 6.75 11-15-05 NC.. ....|07/08/2003 | CS FIRST BOSTON CORP.......ccoecrvvee | ovrrerrererererenens | vener. 4,683,500 | ........4,250,000 | ......... 4 175,075 .0 0

907770 BF 7...... UNOCAL CORP 7.35 6-15-09 NC........ ... | 04/24/2003 | BANK OF AMERICA NT&SA.. 05,850,000 | ......... 5,915,743 .0 0 950,823

908068 AG 4..... UNION PLANTERS 7.75 03-01-11 NC..... ... | 03/24/2003| UBS WARBURG...........ccou..... ...5,000,000 .0 0 600,614

908584 DF 9...... UNION TANK CAR 6.5 4-15-08 AL1005.............. | 04/15/2003 | SINKING FUND PAYMENT................. YK .0 0 .

908640 AF 2...... UNION TEXAS PETROL 8.50 4-15-07 NC.......... [12/11/2003 | UBS WARBURG............ccovvvrenirnrinrines ...1,000,000 .0 0 173,927 | ..

92239M AC 5.... [VECTREN UTILITY 6.625 12-01-11 NC... v [12/1172003 | BANK ONE......coocomiicercineirieiene .0 0 249,440

92839U AB 3..... [VISTEON CORP 8.25 8-01-10 NC........... ... |04/25/2003 | GOLDMAN SACHS & CO... .0 0 121,976

929227 DX 1..... WAMU 2001-S10 2A3 10* INV 10-25-16.............. [ 12/29/2003 | PAYDOWNS..........ccccoee.u. .0 0

929227 KB 1...... WAMU 2002-S1 1A5 NAS 6.50 1-25-32... ....| 12/26/2003 | PAYDOWNS..... .0 0

929227 XY 7...... WAMU 2002-AR15 X 10 4.45* 12-25-32... ... | 05/30/2003 | PAYDOWNS........ccoovvrrrnnes .0 0

929227 XY 7...... WAMU 2002-AR15 X 10 4.45* 12-25-32... ... |06/20/2003 | WILLIAM BLAIR & COMPANY.... .0 0

929227 7TA8...... WAMU 2003-S6 2A5 10 INV 7-25-18..........ccenc... 12/29/2003 [PAYDOWNS.........cccovvrvrrrnnn. .0 0

939322 AG 8..... [WASHINGTON MUTUAL 5.625 1-15-07 NC........ [ 06/24/2003 | J. P. MORGAN SECURITIES. .0 0

939335 PY 5...... WAMU 2001-S8 2A25 NAS 6.75 8-25-31..... ..|12/26/2003 [ PAYDOWNS........ccoovrvrrrnnee .0 0

939335RH 0..... [ WAMMS 2001-MS10 2A9 10* INV 9-25-31 07/29/2003 [ PAYDOWNS.... .0 0

939335 RR 8..... [ WAMMS 2001-MS10 3A7 10* INV 9-25-31 03/25/2003 [ PAYDOWNS.... .0 0

939335 T3 9...... WAMMS 2002-MS3 2A2 SEQ 6.0 5-25-17........... | 12/26/2003 | PAYDOWNS............ ceveeennn554,360 .0 0

941388 AD 2..... WATERFORD GAMING 9.50 3-15-10 C09 03/17/2003 | REDEEMED BY CALL.... . ,000 |............141,085 | ............ 140,390 | .. .0 0

941388 AD 2..... WATERFORD GAMING 9.50 3-15-10 C09 06/11/2003 | CASH TENDER OFFER. ...2 861,000 venn2,836,323 | .0 0

949740 BX 1...... WELLS FARGO & CO 6.875 4-15-03 NC..... ... | 04/15/2003 | REDEEMED................ v 440,000 |............ 410,661 | ......c... 440,000 |.. .0 0

949740 BY 9...... WELLS FARGO & C0O 6.125 11-1-03 NC..... ... | 11/01/2003 [REDEEMED.... .......6,600,000 | ........ 6 179,295 ..6,600,000 |.. .0 0

94978K AK 2..... [WFMBS 2002-4 2A8 VADM 6.50 06-25-16.......... [10/27/2003 | PAYDOWNS..........cccovvrnrnnce vrnn4,802,038 | ... 4,838,428 ..4,802,038 |.. .0 0

96647K AK 8..... [WHITMAN CORP 6.375 5-01-09 NC........ .112/12/2003 | BANK OF AMERICA NT&SA.. ...1,500,000 ..1,402,830 .0 0 ..107,844 |....

969455 AB 0...... WILLIAMS COMM 10.875 10-01-09 C07 07/21/2003 | EXCHANGE..........cccovvnrerrenrncninenns | eevrnennnninnvnienne | eorennenn200,267 | oo, 0 f 0 | i 0 0 0
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969455 AH 7..... WILLIAMS COMM 11.875 08-01-10C08.............. 07/23/2003 [EXCHANGE...........ccoovniiiinirincs 095 | 0 [ 0 [ 0
98157D AK 2..... |WORLDCOM INC 8.250 05-15-31 NC.. 09/02/2003 | CR RESEARCH & TRADING.. . o 0903750 | 3,000,000 | ...........576,250 | ........... 604,164
[T Yoo ..1,056,744,138 | .....559,141,588 | ..... 522,034,157
Canada
130910 AJ 1...... CALL-NET ENT 10.625 12-31-08 C08@100........ 08/22/2003|CR RESEARCH & TRADING.........ccc. [eeorrienienienins | overeieinas 262,015 [ ..ccconeee 299,446 |...........209,612 | ............ 220,364
303901 AAQ...... FAIRFAX FINANCIAL 7.75 12-15-03 NC..... ....|01/22/2003|J. P. MORGAN SECURITIES..... weer | +00..1,365,000 | .........1,500,000 v 1,390,113
303901 AAQ...... FAIRFAX FINANCIAL 7.75 12-15-03 NC............. | 01/31/2003 [ RBC DOMINION SECURITIES... ....940,000 ..1,000,000 | .........1,039,640 | ............ 926,741
303901 AAQ...... FAIRFAX FINANCIAL 7.75 12-15-03 NC............. [ 02/12/2003 | CITIGROUP SALOMON SMITH. ....940,000 1,000,000 |............998,150 | ............ 926,740
303901 AF 9...... FAIRFAX FINANCIAL 6.875 4-15-08 NC............. | 05/07/2003 [ CS FIRST BOSTON CORP.... ....900,000 1,000,000 |............998,710 | ............ 649,711
303901 AF 9...... FAIRFAX FINANCIAL 6.875 4-15-08 NC............. | 05/07/2003 [RBC DOMINION SECURITIES............ ....905,000 1,000,000 |............998,710 | ............ 649,711
884903 AN5..... THOMSON CORP 6.20 1-05-12 NC..... ....101/01/2003 | SALE TO WINDSOR INSURANCE CO v 223,202,500 | -........3,000,000 .........2,920,844 .
[OE LTS v Uvv TRV ooy 8,514,515 | ......... 8,799,446 | ........ 8,720,597 | ....... 7,684,224 |.....(101,337)| ..o O [ o 0
Foreign
V8615# AA 0..... STOLT PARCEL 8.48 8-31-06 PP AL04 ... [09/02/2003 [PAYDOWN..........coiviririnicirieieenns JROSUSUSTRRR IS 1,000,000 | .........1,000,000 | ......... 1,000,000 | ......... 1,000,000 .0
638539 F@ O.....|NAT WESTMINISTER PLC VAR PMT 3-15-38.... | 03/26/2003 | GREENWICH CAPITAL MARKE JRUSTRTOTTPTI (SO 18,086,914 | .......25,000,000 .0 o
71654QALG..... PETRO MEXICANOS 8.85 9-15-07 NC............... 01/01/2003 [ SALE TO WINDSOR INSURANCE CO R 1,147,500 | ......... 1,000,000 O 0 0 219,359 |........219,359 [.........
[T To LA RO UOUO OO UO OO OO OO OO UO OO OO OO U U OO U OO RO I 20,234,414 | ....... 27,000,000 | ....... 26,890,000 | ....... 20678141 | ..o 0 | 0 0 (443,727 ........(443,727) | ...... 2,233,315
4599999. [ Total - Bonds - Industrial & MISCEIIANEOUS. .........o.iiiuiiiiitii ittt en st sne s ensnienssssesenessneans | soses 586,276,861 | ..1,092,543,584 | ..... 594,752,185 | ..... 550,396,522 |......... 775,106 | ... ....32,292,502 | ....32,292,502 | ....34,726,812
6099997. [ Total - Bonds - Part4...........cccoovennen. ..1,116,199,677 | ..1,712,715,388 [ ..1,119,894,583 | ..1,065,044,877 | ........ (446,409 ... ...47,286,961 | ....47,286,961 | ....54,088,696
6099998. [ Total - Bonds - Summary Item from Part 5... o | 151,880,099 | ..... 436,973,531 | ..... 152,449,497 | ..... 150,286,746 | ..... (2,300,996)] ........ 138,245 [ .................0 | s 1,593,352 | ...... 1,593,352 | ...... 5,060,460
[T e ST =TT oo ..1,268,079,776 | ..2,149,688,919 [ ..1,272,344,080 | ..1,215,331,623 | ..... (2,747 405) ....48,880,313 | ....48,880,313 | ....59,149,156
Preferred Stocks - Banks, Trust and Insurance Companies
United States
44921R AA 2..... IBJ CAP CO LLC 8.79 STEP UP... ... ]05/06/2003] GOLDMAN SACHS & CO... [ .......20,000. oo 1,096,040 [ 000 [ 1,980,000 .16,040
UNItEd SHaEES. .ttt 21,096,040 [...nn0.00 [ 1,980,000 .16,040
6299999. [ Total - Preferred Stocks - Banks, Trust & InSUrance COMPANIES..........viviviiiiiiiiieiiiiie et easbeaereaeaaes 1,996,040 |................0.00 [ ......... 1,980,000 {.........1,952,500 {........288,360 | ......ccocece...0 [ o0 |
Preferred Stocks - Industrial and Miscellaneous
United States
00173R 20 0...... AMMC CDO Il SERIES E 05-15-13.. ... | 05/25/2003 |[BOOK VALUE ADJUSTMENT.... ..232,702 [.....c.e.....l0.00 | ..........232,702 | . 232,702 .0
00173R 20 0...... AMMC CDO Il SERIES E 05-15-13.. ... | 08/25/2003 |[BOOK VALUE ADJUSTMENT.... ...193.817 |................0.00 | ........... 193,817 | o 193,817 .0
00173R 20 0...... AMMC CDO Il SERIES E 05-15-13.......... .... [ 11/25/2003 [BOOK VALUE ADJUSTMENT............. ...194,897 |..................0.00 | ...........194,897 | ........ 194,897 .0
11161P 20 5...... BROADWING COMM B 12.50 8-15-09 C02........ 09/02/2003 [ EXCHANGE FOR COMMON STOCK.. | ........ v 1,181,573 ...0.00 [ ..........5,655,000 | ............ 454,699 | .. .0
126304 40 1...... CSC HOLDINGS CL M 11.125% PFD RED4-8.... {01/03/2003 [ BANK OF AMERICA NT&SA............... . 2,381,501 [i0.00 [ 1,452,285 1,497,912 |.. .0
[T LYoo UUUTOUURUUUUUOOTN oo 4,184,490 |..................0.00 [ ........ 7,728,701 2,574,027 0
Foreign
00173R200...... AMMC CDO Il SERIES E 05-15-13.......ccccurinnes [12/31/2003] TRANSFER COMMON..........ccooerreenne. [ 7,000.000 2,105,725 |......c...........0.00 | ......... 2,105,725 | ......... 2,105,725 | oo 0 0
[T o LA RO O OO OO OO UO PO PO OO OO OO OO OO PO U OO U OO OO UUUTRRTT cenn2,105,725 o000 [ 2,105,725 .. .0
6399999. [ Total - Preferred Stocks - Industrial & Miscellaneous... 6,290,215 |...oiveve.l0.00 [ s 9,834,426 Oi.0]......1,610,463 | ...... 1,610,463
6599997. [ Total - Preferred Stocks - Part 4.........c.ccoooooiinnen. inn8,286,255 [.n0.00 [ 11,814,426 | ......... O 0] 1,626,503 | ...... 1,626,503
6599998. [ Total - Preferred Stocks - Summary Item from Part 5.. . 8,379,634 |........ . XXXooooo [ o 6,076,498 | ........ 8,296,666 | ...... 2,220,168 O 0 | 82,966 |......... 82,966
6599999, [ TOtal - Prefermed StOCKS. ... ..ottt sttt ettt e et eh ettt ns et st es et n et n st s et st ens s st ensenensens | nisees 16,665,889 |.................0.00 | ....... 17,890,924 | ....... 14,928,918 | ...... 2,509,250 0 .0 1,709,469 | ...... 1,709,469
Common Stocks - Public Utilities
United States
2332931009...... DPLINC.....ccccovvnnee. .... | 1171412003 |UBS WARBURG...........ccoovieirirerrnne [ conee 100,000.000 11,984,240 |... I 1,655,764 | .........1,822,000 | .. 0. 0. N 328,476
337932107...... FIRSTENERGY CORP.. ... | 11/19/2003| MORGAN KEEGAN & COMPANY.. .35,000.000 1,169,599 |... N 1,212,912 ..1,203,650 ...(43,313)
[T Yoo cenn3,153,839 [ XXX | 2,868,676 | .........3,025,650 | .. 0. 0]. ..0]......285,163
6699999. [ Total - Common Stocks = PUBIC UIHIES. ...ttt ettt es st en e nnsnsennies | seesseeas 3,153,839 [ XXX | 2,868,676 |......... 3,025,650 | ..o 0 o 0 [0 285,163
Common Stocks - Banks, Trust and Insurance Companies
United States

49124230 1...... KENTUCKY CENT LIFE INS CO VOTING.......... 05/01/2003 |WRITE OFF OF SECURITY.......cccccoee. [ ovvvirienns 17.000 [ oo [ [ DO 17,000 [ .o [ [ [ [ [ [ [ [ 0
493267 10 8...... KEYCORP......oooiiiiicccc s 09/02/2003 | MORGAN KEEGAN & COMPANY....... | ...... 100,300.000 | ......... 2,720,417 | .o e 2,494321 | ........ 2,731,169
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677242277 2...... OHIO CASUALTY WTS $22.505 11-30-03.......... [ 11/28/2003 | EXPIRATION OF OPTIONS................ [....3,950,000.000 | .\oocoiossiivvrieennas 0 [ | e, 14,812,500 | ..ocoovvieniennnn. 0...14,812,500 | ....occcvvennnees (V] T 0 [..(14,812,500) ...(14,812,500) | ....cooververcenrnnes | eovererneeniiniines 0
UNIEEA SHAEES. ...ttt nnene | cerreneas 2,720,417 |..cccenev. PO 17,323,821 | ......... 2,731,169 |....14,812,500 [ ....ccccoocvrcnnee. [ 0 [..(14,586,404)] ...(14,586,404)] ........ PO 64,874
Canada
90443* 106....... UNDERWRITERS ADJUSTMENT BUREAU LTD]01/01/2003] CGI GROUP, INC [ .......46,689.000 1,739,106 [ e 25,00 ... 1,979,614 | ... (1,954,514)] .oooovovvenene0 | i 0 i 1,714,006 | ...... 1,714,006
[OE L IR O OO OO OO OO OO PO T OO YOO OO OO OO POTOTPOTPOTPOTPOT PO PO POT PO PO PO PO PO PO PUPPUTPRPROT v 1,739,106 | XXX | 25,100 ... 1,979,614 | .. (1,954,514)] .ooooveveven0 | i 0 L 1,714,006 | ...... 1,714,006
6799999. [ Total - Common Stocks - Banks, Trust & Insurance COMPANIES..........o.vuiiiuiiririeiiiietetitcieicieieiei et enenenenenenes | ceeeeens 4,459,523 ....12,857,986 ...(12,872,398)( ...(12,872,398)
Common Stocks - Industrial and Miscellaneous
United States
111620 10 0...... BROADWING INC. ... [02/25/2003 | MORGAN KEEGAN & COMPANY....... | ........ 32,611.000 .130,118
12558110 8...... CIT GROUP INC.... ... |06/02/2003 | STIFEL NICOLAUS & CO........ccovvererrer [ wvrnne 20,000.000 479,800
12558110 8...... CIT GROUP INC.... . 109/11/2003 [ MORGAN KEEGAN & COMPANY....... | ........ 27,400.000 .746,650

... |09/12/2003 [MORGAN KEEGAN & COMPANY....... | ........ 10,000.000
... |09/18/2003 | STIFEL NICOLAUS & CO........ccoeeovevees [ wovinnee 27,600.000
....|05/15/2003 | MORGAN KEEGAN & COMPANY....... | ........ 59,500.000
....|07/18/2003 | MORGAN KEEGAN & COMPANY....... | ........ 32,900.000
....|09/08/2003 | INTELLITRADE...........cccccovvennne I 193,307.000
....|09/09/2003 | INTELLITRADE... I [ 79,700.000
....|09/10/2003 | INTELLITRADE...........ccccovvennne I 200,000.000 | ....
....|09/15/2003 | MORGAN KEEGAN & COMPANY....... ceeer..5,500.000 |.
.109/16/2003 | MORGAN KEEGAN & COMPANY....... ........30,000.000

12558110 8...... CIT GROUP INC....

12558110 8...... CITGROUPINC........oooviiiciciinns
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09

.272,500
.752,100
.226,100
116,795
.947,204
.390,530
.980,000

170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [09/17/2003 | MORGAN KEEGAN & COMPANY....... cerrr..9,500.000 ... 46,550
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [09/18/2003 | MORGAN KEEGAN & COMPANY....... er...32,500.000 |. 159,250
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [09/19/2003 | MORGAN KEEGAN & COMPANY....... ceeer.5,500.000 ... ...26,950
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [09/23/2003 | MORGAN KEEGAN & COMPANY....... ........55,000.000 269,500
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 10/08/2003 | MORGAN KEEGAN & COMPANY....... e 1,000.000 o800 [ [ 4,850 [ 4,690
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 10/14/2003 | MORGAN KEEGAN & COMPANY....... ........15,500.000 |. 72,695
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 10/16/2003 | MORGAN KEEGAN & COMPANY....... ........10,000.000 |. 46,900
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 10/17/2003 | MORGAN KEEGAN & COMPANY....... e 1,000.000 o700 [ [ 4,850 [ 4,690
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 10/20/2003 | MORGAN KEEGAN & COMPANY....... werrr...5,000.000 |. 23,450
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 10/22/2003 | MORGAN KEEGAN & COMPANY....... werrr...5,000.000 |. 23,450
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 10/24/2003 | MORGAN KEEGAN & COMPANY....... R 200.000 |..cvovvrrieeeenB10 [ [ 970 | 938
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 10/29/2003 | MORGAN KEEGAN & COMPANY....... .......22,000.000 |. v 103,180
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 10/30/2003 [ MORGAN KEEGAN & COMPANY....... | ........ 57,300.000 |...........241,903 |...cccccovvvinnnns [ e 277,905 | oo 268,737
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 10/31/2003 [NOMURA SECURITIES INTL. B I 400,000.000 ..1,880,000
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 11/04/2003 [NOMURA SECURITIES INTL..... B I 50,000.000 .235,000
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 11/05/2003 [ MORGAN KEEGAN & COMPANY....... | ........ 20,000.000 ...94,000
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 11/06/2003 [ MORGAN KEEGAN & COMPANY....... | ........ 30,000.000 |.... 141,000
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 11/10/2003 [ MORGAN KEEGAN & COMPANY....... | ........ 18,000.000 |.... ..84,600
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 11/11/2003 | CANTOR FITZGERALD & CO............. | w..ce. 50,000.000 235,000
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 11/11/2003 [ MORGAN KEEGAN & COMPANY....... | ........ 45,000.000 | .... .211,500
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 11/12/2003 [ MORGAN KEEGAN & COMPANY....... | ........ 10,000.000 . ...47,000
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 11/18/2003 [ MORGAN KEEGAN & COMPANY....... | ........ 10,000.000 . ...47,000
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 11/21/2003 [ MORGAN KEEGAN & COMPANY....... | ........ 32,700.000 .153,690
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 11/25/2003 [ MORGAN KEEGAN & COMPANY....... | ........ 37,000.000 173,900
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 11/26/2003 | CANTOR FITZGERALD & CO............. | ... 65,000.000 .305,500
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 12/01/2003 | CANTOR FITZGERALD & CO............. | ... 60,000.000 .378,000
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09 .112/01/2003 | MORGAN KEEGAN & COMPANY....... 25,000.000 .157,500

... |12/03/2003 | CANTOR FITZGERALD & CO............

170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09..........
.112/03/2003 | MORGAN KEEGAN & COMPANY.......

170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-009..........
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 12/04/2003 | MORGAN KEEGAN & COMPANY....... <errr...5,000.000 |.
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 12/10/2003 | CANTOR FITZGERALD & CO............. ........25,000.000
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... 12/10/2003 | MORGAN KEEGAN & COMPANY....... | ........ 10,000.000

.20,000.000

.126,000
...5,000.000 |.
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170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... 12/11/2003 | CANTOR FITZGERALD & CO 0f 0 [ ... 185,966 | ... 185,966
170032 11 4...... CHIQUITA BRANDS INTNL WT 03-19-09........... [ 12/12/2003 | CANTOR FITZGERALD & CO .0 vernr. 167,801
571783307...... MARSH SUPERMARKETS, INC. CL A.... ... |08/13/2003 | MORGAN KEEGAN & COMPANY....... .0
81169P 10 1...... SEABULK INTERNATIONAL INC..... ... |04/25/2003 | MORGAN KEEGAN & COMPANY....... .0
81169P 10 1...... SEABULK INTERNATIONAL INC..... ... |05/13/2003 | MORGAN KEEGAN & COMPANY....... .0
81169P 10 1...... SEABULK INTERNATIONAL INC..... ... |05/14/2003 | MORGAN KEEGAN & COMPANY....... .0
893349 837...... TRANS WORLD AIRLINES, INC.. ... |04/11/2003 | WRITE OFF OF SECURITY................ .0
902124 106...... TYCO INTERNATIONAL LTD....... ... |12/01/2003 | MORGAN KEEGAN & COMPANY....... .0
97248710 2...... WILTEL COMMUNICATIONS INC... ... |04/23/2003 | MORGAN KEEGAN & COMPANY....... | ........ 20,000.000 .0
97248710 2...... WILTEL COMMUNICATIONS INC... ... |04/24/2003 | MORGAN KEEGAN & COMPANY....... | ........ 11,000.000 .0
97248710 2...... WILTEL COMMUNICATIONS INC... ... |05/13/2003 | MORGAN KEEGAN & COMPANY....... | ........ 25,000.000 .0
97248710 2...... WILTEL COMMUNICATIONS INC... ... 05/14/2003 | MORGAN KEEGAN & COMPANY....... | ........ 15,000.000 R .0
97248710 2...... WILTEL COMMUNICATIONS INC... ... 05/15/2003 | MORGAN KEEGAN & COMPANY....... | ........ 20,000.000 |............247,480 |..ocvirirrererenees | wereennne. 260,000 | ............220,000 |.......... (55,800 .0
97248710 2...... WILTEL COMMUNICATIONS INC... ... ]05/15/2003 | CR RESEARCH & TRADING........cccceo | vevreen 60,000.000 |............864,912 | ....ccocoovnenenenee | overnee.. 780,000 | ............660,000 |........ (167,400 .0
97248710 2...... WILTEL COMMUNICATIONS INC... ... |05/29/2003 | CR RESEARCH & TRADING........cccceo | vevrnen 30,000.000 |....c....c..435,900 |.oocvrivrcvrirrerreinees | weveennen 390,000 | ............330,000 |.......... (83,700 .0
97248710 2...... WILTEL COMMUNICATIONS INC ... | 11/05/2003 |EXCHANGE..........c.cocnnnne 122,284.000 | ........2,296,412 |...c.oooveninininns | oo 1,689,692 | .........2,168,005 | ........ (341,172 .0
UNited SEALES. ...t ssesnenenenensensenenes | conneee ] £3D O 122 | crrerenrene XKKuseeaee | crrern 15,763,196 | .......17,150,339 | ...... 1,188,305 0
Canada
13091050 8...... CALL-NET ENTERPRISES INC  US... ... |09/02/2003 [CR RESEARCH & TRADING.............. ...3,300.000 .0
13091050 8...... CALL-NET ENTERPRISES INC _US.. . 109/03/2003 | CR RESEARCH & TRADING.. .11,091.000 |. .0
CANAAA. ... E e E bbbttt .0
6899999. [ Total - Common Stocks - Industrial & MiSCellaneous..........coverercerinirisrsceninsincisisnsrsssssssseseesssssnsnsnssessenssneesssssnses | eneene 10,081,139 | XXXieee. | ... 15,830,114 | ....... 17,187,756 | ...... 1,246,301 [ I 1,822,184 | ...... 1,822,184
Common Stocks - Parent, Subsidiaries and Affiliates
United States
026089 10 2...... AMERICAN FINANCIAL ENTERPRISES, INC.... | 06/30/2003 [ DIVIDEND TO AMERICAN FINANCIAL{..10,307,532.000 | ..... 316,000,000 ..226,106,897 [ ...cvovverrnnee 0 ....89,893,103 | ....89,893,103 |....cccovvrirrerrernes
02687527 0...... AMERICAN INSURANCE AGENCY INC............. 01/27/2003 | DISSOLUTION SUBSIDIARY.......ccoces | corvernen 1,000.000 |............ 149,686 |....oovovvveerrerenes | 1,021 | 0 | 1,021 | ... O [0 [ 148,665 | ... 148,665 [...coovevineen.
38986#104....... GREAT AMERICAN CONTEMPORARY INS. CO{01/01/2003 | SALE TO WINDSOR INSURANCE CO | ... 9,101,514 | | ....6,500,000 | .........9,101,514 | ..... (2,601,514)] ... O [0 [ 2,601,514 | .....2,601,514 [ ..o
7307110 1....... POINTE APARTMENTS, INC.......cccovverrinrinircinne 05/20/2003 | RETURN OF CAPITAL......ccccvvnrurinn. ....886,143 O [ 0 [0 [0 [
7307110 1....... POINTE APARTMENTS, INC... ... |06/20/2003 | RETURN OF CAPITAL... .2,983,391 |... O [ 0 [0 [0 [
7307110 1....... POINTE APARTMENTS, INC... ... |07/21/2003| RETURN OF CAPITAL... .3,389,862 |... R O [ 0 [0 [0 [
7307110 1....... POINTE APARTMENTS, INC.......ccovvrrirririiinnee 08/21/2003 | RETURN OF CAPITAL... ..848,954 | ..o | 848,954 | 848,954 O [ 0 [0 [0 [
98156#10 2....... WORLDWIDE DIRECT INSURANCE COMPANY [ 04/24/2003 | RETURN OF CAPITAL... veenr.9,600,866 |... veennen.9,600,866 O [ 0 [0 [0 [
98156#10 2....... WORLDWIDE DIRECT INSURANCE COMPANY [04/24/2003 |[RETURN OF CAPITAL.......ccccvvvvvvcne [ corerrernenn0.000 | oo 6,840,000 |... B 6,840,000 | ......... 6,840,000 .0 [
98159#1009....... WORLDWIDE INSURANCE COMPANY.. ... | 04/25/2003 [ SALE RESPONSE INS CO..........c.eece.. | ......100,000.000 | ....... 17,871,964 [ ..o [ 102,056,275 | ....... 75,617,643 | ....26,438,632 .0 ...(84,184,311)] ...(84,184,311) | ...ocvovvvvrcrrcnnen, ....25,453,272
UNIEEA SEAEES. ...ttt | s 367,672,380 [.......XXX.ooo [ ..o 359,213,409 | ..... 109,268,373 | ..249,945,036 O 0 ] 8,458,971 |...... 8,458,971 |........ ....25,453,272
6999999. [ Total - Common Stocks - Parent, Subsidiaries and Affiliates. ... ..o | e 367,672,380 [.......XXX.ooo [ ..o 359,213,409 | ..... 109,268,373 | ..249,945,036 O 0 ] 8,458,971 |...... 8,458,971 |........ ....25,453,272
7099997. [ Total - CommON StOCKS = PaIt 4.........cuiiiiiiiiciiieieis it | aeens 392,916,881 [....... XXX [ ..o 395,261,120 | ..... 134,192,562 | ..264,049,323 O 0] (2,306,080)] .....(2,306,080) ] ........ ....25,627,996
7099998. [ Total - Common Stocks - Summary Item from Part 5..........ccirniiiiiiiisssnscsssnsnsnssessessssenssnssssnsnssessessnneenee | oeeees 15,928,169 [........... XXXoooooe [ e 25,095,381 | ......... 8,654,515 [ ..o, 0 O 0 [ 7,273,653 | ...... 7,273,653 [ . XXX [ oo, 0
7099999. [ Total - COMMON SOCKS. ......rrrrrrreresiestestestes e ses e sns s see sttt ssessessessennnee | aeens 408,845,050 [........... XXXoooooo | e 420,356,501 | ... 142,847,077 | ..264,049,323 O 0] 4,967,573 | ...... 4,967,573 |........ .. ....25,627,996
7199999. [ Total - Preferred and Common Stocks......... o [ 425,510,939 [.......... XXX | e 438,247,425 | ... 157,775,995 | ..266,558,573 [ I 6,677,042 |...... 6,677,042 |........ XXX........ ....26,056,117
7299999. [ Total - Bonds, Preferred and COMMON SEOCKS. ...ttt ..1,693,590,715 ..1,710,591,505 | ..1,373,107,618 | ..263,811,168 138,245 ....55,557,355 | ....55,557,355 | ....59,149,156 | ....26,056,117
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Annual Statement for the year 2003 of the GREAT AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year and Fully DISPOSED OF During Current Year
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Par Value Increase Foreign
(Bonds) Book/Adjusted | Increase | (Decrease) | Exchange | Realized Total Interest and | Paid for
CUsIP or Number of Carrying Value | (Decrease) | by Foreign Gain Gain Gain Dividends Accrued
Identifi- Date Disposal Shares Actual at Disposal by Exchange | (Loss)on [ (Loss)on (Loss) on Received | Interest and
cation Description Acquired Name of Vendor Date Name of Purchaser (Stocks) Cost Consideration Date Adjustment | Adjustment | Disposal Disposal Disposal During Year | Dividends
Bonds - U.S. Government
912828 AC4..... U.S. TREASURY NOTES 4.375 05-15-07........ 03/28/2003| GOLDMAN SACHS............. 09/15/2003|[LEHMAN BROTHERS........ |........ 15,000,000 | ...... 16,057,031 {...... 15,950,391 {...... 15,943,486 |...... (113,545) [ ...coovveeee0 [0 | 6,905 | .......... 6,905 |....... 549,253 |..... 246,547
912828 AC4..... U.S. TREASURY NOTES 4.375 05-15-07........ 03/28/2003 [LEHMAN BROTHERS........ |09/19/2003 [LEHMAN BROTHERS........ |........ 25,000,000 | ...... 26,759,766 |...... 26,582,031 |...... 26,566,208 |...... (193,558) | . R , ,
912828 AC4..... U.S. TREASURY NOTES 4.375 05-15-07........ 03/28/2003 | GOLDMAN SACHS..... ....|09/19/2003 [LEHMAN BROTHERS........ v 1,000,000 | ... 7,493,281 |........ 7,442,969 |........ 7,439,023 | ....... (54,258)| .
912828 AC4..... U.S. TREASURY NOTES 4.375 05-15-07........ 09/19/2003 | GOLDMAN SACHS..... ....|09/19/2003 [LEHMAN BROTHERS........ [.......... 3,000,000 | ....... 3,192,891 |........ 3,189,844 |........ 3,192,891
912828 AU4..... U.S. TREASURY NOTES 3.875 02-15-13........ 03/20/2003 | GOLDMAN SACHS..... ....|04/11/2003 | J. P. MORGAN........ SO R 12,500,000 | ...... 12,351,563 |...... 12,404,297 |...... 12,352,283
912828 AU4..... U.S. TREASURY NOTES 3.875 02-15-13........ 03/21/2003 [LEHMAN BROTHERS........ | 04/11/2003 J. P. MORGAN....... SN DR 2,500,000 | ........ 2,464,844 |....... 2,480,859 |........ 2,465,006
912828 AU4..... U.S. TREASURY NOTES 3.875 02-15-13........ 03/21/2003 | GOLDMAN SACHS ....| 04/21/2003 [LEHMAN BROTHERS........ virern8,000,000 | ... 7,842,500 |........ 7,932,500 |........ 7,843,587
912828 AUA4..... U.S. TREASURY NOTES 3.875 02-15-13........ 03/21/2003 | LEHMAN BROTHERS........ [04/21/2003 [LEHMAN BROTHERS........ |..c....... 7,500,000 | ........ 7,394,531 |........ 7,436,719 |........ 7,395,262
0399999. [ Total - Bonds - U.S. GOVEINMENL. ......cv.ieuiseieiieicesrsarssnssie st ssesee sttt ensensensentanes | connnas 80,500,000 | ...... 83,556,407 |...... 83,419,610 |...... 83,197,746
Bonds - States, Territories and Possessions
Louisiana
647634 XS 8...... NEW ORLEANS CAB REF 0.00 9-01-07......... [04/29/2003]RED CAPITAL........ccc....c.... [05/29/2003]RED CAPITAL......cooooocrccss [, 10,000,000 | ........ 8,930,100 |........ 9,055,900 |........ 8,949,744
L OUISIANA. ...ttt | cnrins 10,000,000 | ........ 8,930,100 |........ 9,055,900 |........ 8,949,744
Total STAtES AN US....... oottt ninnne | cnriens 10,000,000 | ........ 8,930,100 |........ 9,055,900 |........ 8,949,744
1799999. | Total - Bonds - States, Terrtories & POSSESSIONS. ... i it i iirtiiiietsesitr st sessssesesesesessrenssesssssnssssesessssssnsnsessssssesessssessssssnsnssssssnssssssnsnss | seseeens 10,000,000 | ........ 8,930,100 |........ 9,055,900 |........ 8,949,744
Bonds - Special Revenue and Special Assessment
United States
3133TR VB 8..... [FHR 2296 SB 10 INV 06-15-29..... ... |04/09/2003 [ WILLIAM BLAIR... ... |04/15/2003 | PAYDOWNS........coeoveverrerrns [ v 9,911,323 | ........... 800,100 [ ..ovovvrerrrrrennes [ 0
3133TR VB 8..... [FHR 2296 SB 10 INV 06-15-29. ... | 04/09/2003 | WILLIAM BLAIR.. ... | 06/24/2003 | WILLIAM BLAIR.. ...26,877,153 | ........ 2,169,681 |........ 1,841,712 |........ 2,411,401
31392P U78..... FHR 2477 S 10 INV 12-15-31... ....|01/16/2003 | WILLIAM BLAIR.. ... | 02/13/2003 | PAYDOWNS........ooevvvvirrirrns e 7,205,448 | ........... 851,285 | ..o (U [ 0
31392P U738..... FHR 2477 S 10 INV 12-15-31... ....|01/16/2003 | WILLIAM BLAIR.. ....| 06/27/2003 [ WILLIAM BLAIR.. ..18,131,532 | ........ 2,142,145 |........ 1,253,085 |........ 2,302,892
31393BKY 0..... FNR 2003-32 US INV 5-25-33... ....|08/01/2003 | AMHERST........... .109/25/2003 | PAYDOWNS.......oovvvecriin | e 4,419,680 | ........ 4,414,758 |........ 4,419,680 |........ 4,419,680
31394G HU 0.... [FHR 2649 OD PAC 5.0 11-15-31.. ..108/01/2003 | UBS WARBURG. 12/08/2003 | LEHMAN BROTHERS........ | ........ 10,591,817 | ........ 9,830,530 |...... 10,348,536 |........ 9,842,448 |........ , 0 0 [ 506,088 | ....... 506,088 |....... ,
(U0 POs PO POOPOT PO PO POV OO OO OO OO OO O OO OO OO OO UE PO OO PO PO PO PO PO PUTPUTPOToON e 77,136,953 | ...... 20,208,499 |...... 17,863,013 |...... 18,976,421 |...(1,232,078) | . ..(1,113,407)[ ...(1,113,407)] ....1,401,804 |......... 7,355
Total STAtES AN US...... oottt nnnene | cnrins 77,136,953 | ...... 20,208,499 |...... 17,863,013 |...... 18,976,421 |...(1,232,078) | . ..(1,113,407)[ ...(1,113,407)]....1,401,804 |......... 7,355
3199999. [ Total - Bonds - Special ReVENUE & ASSESSMENL........ccruiiiiirriririresiessestesseeesr s sse e sn ettt ssesenenensene | coneeas 77,136,953 | ...... 20,208,499 |...... 17,863,013 |...... 18,976,421 |...(1,232,078) ..(1,113,407)[ ...(1,113,407)]....1,401,804 |......... 7,355
Bonds - Industrial and Miscellaneous
United States
U6003C AA 2.... [MILACRON CAPITAL 7.625 4-06-05 EUROS.. |09/02/2003 [MILLER TABAK.............c.... 11/17/2003 [ CR RESEARCH.......c.oocoveene | vevirnnes 2,180,600 | ........ 1,542,775 |........ 1,948,320 |........ 1,760,518
016745 AH 4..... [ALLBRITTON COMM 7.75 12-15-12 C07........ 01/28/2003 | DEUTSCHE MORGAN....... [ 02/04/2003 [ DEUTSCHE MORGAN....... veere1,500,000 | ........ 1,474,575 |........ 1,486,875 |........ 1,474,575
020813 AF 8...... ALPHARMA INC 8.625 05-01-11 C07...... ....| 04/16/2003 | BANK OF AMERICA........... |04/21/2003 [RBC DOMINION 1,000,000 | ........ ,000,000 |........ 1,020,000 |........ 1,000,000
05946X EZ 2..... BAFC 2003-3 1A44 10 5.50 10-25-33... ... | 10/03/2003 [ AMHERST............ ....| 10/29/2003 | PAYDOWN...... R 155,268 | ..... 216,469 [ 0
05946X EZ 2..... BAFC 2003-3 1A44 10 5.50 10-25-33... ... | 10/03/2003 [ AMHERST... .... | 10/30/2003 | AMHERST... B 7,804,962 | ........... 827,868 886,514
05948P AC 2..... [BOAMS 2003-1 1A3 10 INV 2-25-33..... ....|09/17/2003 | AMHERST........... ....|09/17/2003 | AMHERST........... B [ 23,663,631 | ........ 1,215,837 |........ 1,334,156
12669D NA 2..... | CWHL 2002-36 A12 10 INV 1-25-33..... ... |03/18/2003| BANC OF AMERICA........... [03/18/2003 |MERRILL LYNCH... SO 15,422,711 | .ccooene. 970,113 |........ 1,076,144
151313 AP 8...... CENDANT CORP 7.375 01-15-13 NC...... ... |101/08/2003 |J. P. MORGAN...... .... | 12/08/2003 [MORGAN STANLEY ........c.. | ovvrnvn. 1,500,000 | ........ 1,486,440 |........ 1,727,475
277461BD0..... EASTMAN KODAK CO 7.25 11-15-13 NC....... [ 10/07/2003 | CITIGROUP........... ... |10/14/2003 | MERRILL LYNCH... veeen.1,000,000 | oo 998,790 |........ 1,018,570
28336L ZA0...... EL PASO CORP 9.75 03-12-05. ... |03/24/2003 | CS FIRST BOSTON........... |05/28/2003 | REDEEMED.... ..1,500,000 | ........ 1,473,750 |........ 1,488,750 |........ 1,475,912
28336L ZA0...... EL PASO CORP 9.75 03-12-05. ... |03/26/2003 | CS FIRST BOSTON........... |05/28/2003 | REDEEMED.... 1,500,000 | ........ 1,490,625 |........ 1,488,750 |........ 1,491,380
28336L ZA0...... EL PASO CORP 9.75 03-12-05........ ... |03/27/2003 | CS FIRST BOSTON . |05/28/2003 | REDEEMED........ 1,000,000 | ........... 993,750 | ..cvovee. 992,500 | .......... 994,246
449909 AL 4...... ICI WILMINGTON 5.625 12-01-13 NC............. | 11/18/2003 | BARCLAYS............ ... [11/19/2003 | GOLDMAN SACHS............. 2,500,000 | ........ 2,499,575 |........ 2,509,850 |........ 2,499,575
466313 AB9...... JABIL CIRCUIT 5.875 07-15-10........... ... |07/15/2003 | BANK ONE............. .... [ 10/27/2003|J. P. MORGAN..... 1,000,000 | ........... 998,030 |........ 1,028,670 | .......... 998,092
54387#AA4...... LORAL SATELLITES 9.50 01-07-05. . 109/04/2003 | BANK OF AMERICA............ |03/31/2003 | PAYDOWNS... 3,112,500 | ........ 1,928,778 |........ 2,682,688 |....... 1,928,778
55265W AN 3.... [MSSTR 2003-1 3A8 INV 02-25-33................... 06/26/2003 [LEHMAN BROTHERS........ 09/25/2003 [PAYDOWNS........... 4,092,065 | ........ 4,111,043 |........ 4,092,065 |........ 4,092,065
75952B AE 5..... [RELIANT RESOURCE 9.250 07-15-10 C07..... | 06/26/2003 [ DEUTSCHE MORGAN....... | 06/26/2003 [ BANK OF AMERICA...
760985 TH 4...... RFSC 2003-RM1 A12 INV 2-25-33.................. 09/19/2003 | RESIDENTIAL....... .... | 05/27/2003 | PAYDOWNS...........
760985 TK 7...... RFSC 2003-RM1 AV |0 CSTR 2-25-33 ... | 09/19/2003 [RESIDENTIAL....... ... [09/19/2003 | WILLIAM BLAIR.........ccoc....
83001P AF 6..... SIX FLAGS INC 9.75 04-15-13 C08.. ... | 04/09/2003 [LEHMAN BROTHERS........ 10/29/2003 | LEHMAN BROTHERS........
83001P AF 6..... SIX FLAGS INC 9.75 04-15-13 C08.. ... | 04/09/2003 [LEHMAN BROTHERS........ 11/14/2003 | LEHMAN BROTHERS........
86359A PF 4..... SASC 2003-4 AX 10 6.0 2-25-33.......... ... 109/19/2003 | LEHMAN BROTHERS........ |09/19/2003 | RESIDENTIAL............cccecere | -.......19,843,388 | ........ 1,589,125 |........ 2,159,622 |........ 1,589,125
882491 AG 8..... [ TEXAS INDUSTRIES 10.25 06-15-11 NC........ 05/30/2003| BANK OF AMERICA........... 06/04/2003 | MAXCOR........cocovvvvrrerenens | crernnnnn.500,000 | ... 500,000 | .......... 515,000 | .......... 500,000
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year and Fully DISPOSED OF During Current Year
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1 2 3 6 7 13 14 15 16 17
Par Value Increase Foreign
(Bonds) Book/Adjusted | Increase | (Decrease) | Exchange | Realized Total Interest and | Paid for
CUsIP or Number of Carrying Value | (Decrease) | by Foreign Gain Gain Gain Dividends Accrued
Identifi- Date Disposal Shares Actual at Disposal by Exchange | (Loss)on [ (Loss)on (Loss) on Received | Interest and
cation Description Acquired Name of Vendor Date Name of Purchaser (Stocks) Cost Consideration Date Adjustment | Adjustment | Disposal Disposal Disposal During Year | Dividends

882491 AG 8..... [TEXAS INDUSTRIES 10.25 06-15-11 NC........ 05/30/2003 | BANK OF AMERICA........... 06/05/2003 | BANK OF AMERICA........... [ oo 750,000 | ........... 750,000
929227 XY 7...... WAMU 2002-AR15 X 10 4.45* 12-25-32.......... | 01/08/2003 | CAPITALIZED......... ... 102/01/2003 [ PAYDOWN.........coovvvrrviers | v 442,110 [ 0

.......... 750,000

94978W AC 4.... [WFMBS 2002-12 A3 10 INV 07-25-32.. ....| 01/08/2003 | WILLIAM BLAIR.. ....|03/01/2003 [ PAYDOWNS... B I 18,336,036 .932,203
94978W AC 4.... [WFMBS 2002-12 A3 10 INV 07-25-32.. ....|01/08/2003 | WILLIAM BLAIR...... ....|06/27/2003 | WILLIAM BLAIR...... B [ 10,441,629 .530,852
96647K AK 8..... [WHITMAN CORP 6.375 5-01-09 NC.............. 01/13/2003 [LEGG MASON & CO.......... 12/12/2003 [ BANK OF AMERICA........... | cccoeveneee 250,000 .267,780

989390 AG 4..... [ZENITH NAT CONV 5.75 3-30-23 C08 P10..... | 03/18/2003 [MERRILL LYNCH............... |05/12/2003 [ BANK OF AMERICA........... | cccvcevvuec. 500,000
989390 AG 4..... [ZENITH NAT CONV 5.75 3-30-23 C08 P10..... | 03/18/2003 [ MERRILL LYNCH.... . 105/15/2003 | BANK OF AMERICA........... | cccovveeee. 500,000

989390 AG 4..... | ZENITH NAT CONV 5.75 3-30-23 C08 P10..... | 03/18/2003 | MERRILL LYNCH............. | 05/30/2003 | MERRILL LYNCH... R 500,000 .500,000
989390 AG 4..... [ZENITH NAT CONV 5.75 3-30-23 C08 P10..... [ 03/18/2003 [ MERRILL LYNCH............... | 06/09/2003 [ MERRILL LYNCH... v [ 250,000 .250,000
989390 AG 4..... [ZENITH NAT CONV 5.75 3-30-23 C08 P10..... | 03/18/2003 [ MERRILL LYNCH.... . 106/10/2003 | MERRILL LYNCH... v [ 250,000 250,000

989390 AG 4..... [ZENITH NAT CONV 5.75 3-30-23 C08 P10..... | 03/18/2003 [MERRILL LYNCH .... | 11/18/2003| MERRILL LYNCH... [N 500,000 "500,000

UNTET SEAES...oo oo S 266,596,992 | ......37,286.153

Foreign
(G9285# AA 4..... |ASHTEAD GROUP PLC LIBOR+300 6-01-07.. [ 05/08/2003 [ CITIBANK, N.A.... ... |06/02/2003 [ PAYDOWNS........ 31,347 ....28,226 ....31,347 ....28,226
(G9285# AA 4..... |ASHTEAD GROUP PLC LIBOR+300 6-01-07.. [ 05/08/2003 [ CITIBANK, N.A.... ... | 10/31/2003 [ AMENDMENT FEE........ccco. | cvvrriiiriiens [V [P 4,109 | .o 4109 | .o, 4,109
(G9285# AA 4..... |ASHTEAD GROUP PLC LIBOR+300 6-01-07.. [ 05/08/2003 [ CITIBANK, N.A.... .... |08/01/2003 | PAYDOWNS............ 17,382 | .............15,572 ....17,382 ....15,572
(G9285# AA 4..... |ASHTEAD GROUP PLC LIBOR+300 6-01-07.. [ 05/08/2003 [ CITIBANK, N.A.... .| 06/06/2003 [ AMENDMENT FEE..... B I 0]... ....13,698 ....13,698 ....13,698

G9285# AA 4.... | ASHTEAD GROUP PLC LIBOR+300 6-01-07.. | 05/08/2003| CITIBANK. N.A .... |12104/2003| BANK OF AMERICA... 2,600,857 | ....... 406,733 |.....2.429.028 |.......2,406.733

1€l

FOreign. ..o o [ 2,739,586 | ........ 2,468,338 |........ 2495564 |........ 2,468,338 ,
4599999. [ Total - Bonds - Industrial & Miscellaneous o | 269,336,578 | ...... 39,754,491 |...... 41,541,576 |...... 39,162,835 ,900) , ...2,378,739 378, ....1,665,839
6099998, [ TOtAI = BONGS..........ceieiie ittt ettt ettt ettt e st etetes e ectesessseetetesensssesesseeteseseesesesesssseaetessnsesesessnssbetassnsesesessnsetesssnsnsesansnsesasas | snsess 436,973,531 |..... 152,449,497 |....151,880,099 | ....150,286,746 |...(2,300,996) , ...1,5693,352 ....5,060,460
Preferred Stocks - Industrial and Miscellaneous
United States

372222 7755...... GEORGESON SHAREH COMM15.00 RED 9-1/09/12/2003 [ PRIVATE PLACEMENT....... 12/11/2003 [REDEEMED....
37222277 55...... GEORGESON SHAREH COMM15.00 RED 9-111/30/2003 | CAPITALIZED INTEREST.. | 12/11/2003 [REDEEMED....
372222 7755...... GEORGESON SHAREH COMM15.00 RED 9-1]12/11/2003 [ CAPITALIZED INTEREST.. |12/11/2003 [REDEEMED....

........ 5,779,832 |........8,080,000 |........8,000,000 {....2,220,168
..263,333 | ..........265,967 | ..........263,333 | ...cc.cccennnn. 0
....33,333 ....33,667 ..33,333 |, 0

........ 6,076,498 |.......8.379.634 |........8,006,666 |....2,220.168

U SIS ..ttt ettt ettt ettt h et ettt ettt ettt h ettt e e bt en et bt nenenane

6399999. [ Total - Preferred Stocks - Industrial & Miscellaneous... L 6,076,498 |........ 8,379,634 |........ 8,296,666 | ....2,220,168

5509098 | TOtAl - PrETEITEd SIOCKS -oororoooooooooooreoooroooeoseoseoesseeseeseeseeeseeseeseeseeesseeseeseeseeseeeseeseeseeesseeseeseereesecrecs

........ 6,076,498 |........8,379,634 |........8,296,666 | ....2,220,168

Common Stocks - Industrial and Miscellaneous
United States

171871 106...... CINCINNATIBELL INC......ovviiciccicics 09/02/2003 | EXCH FOR COMMON........ 09/02/2003 | MORGAN KEEGAN............ | ...... 180,000.000 | ........ 1,033,200 | .......... 952,318 |........ 1,033,200
171871 106...... CINCINNATI BELL INC................ ..109/02/2003 [EXCH FOR COMMON........ 09/19/2003 [ INVESTEC ERNST. B I 25,850.000 | ........... 148,379 | .......... 138,815 | ......... 148,379

372222 ZA0...... GEORGESON $0.01 WARRANTS.... .. |09/12/2003| PRIVATE PLACEMENT...... 12/11/2003 | REDEEMED..........cccccovvvens | v 270,070.000 | ........ 2,220,168 |........ 2,220,168 |........ 2,220,168
97248710 2...... WILTEL COMMUNICATIONS INC... ... |07/21/2003 | EXCH FOR COMMON........ 11/05/2003 [ EXCHANGE..........ccccovvvies | veviinnee 2,866.000 ..40,005 | ...........53,822 | ............40,095
97248710 2...... WILTEL COMMUNICATIONS INC... . 107/23/2003 [EXCH FOR COMMON......... | 11/05/2003 [EXCHANGE..........ccoocoeees | oneee. 14,315.000 ..200,267 ..268,826 ..200,267

United States.........oooooooooooroooeooreor e . XXX........ 3,642,100 |........3.633.949 |........3,642.109

6899999. [ Total - Common Stocks - Industrial & MiSCEIIANEOUS. ...ttt ettt ettt ettt ettt s ebebereecassessesrerereeessrsreresenns | orerenans PO 3,642,100 |........ 3,633,949 |........ 3,642,109

Common Stocks - Parent, Subsidiaries and Affiliates
United States

98156#10 2....... WORLDWIDE DIRECT INSURANCE COMPAN 04/24/2003 [ DIVIDEND WORLDWIDE... [04/25/2003[ SALE TO WARNER INS. Cq ........15,000.000 ] ...... 21,453,272 | ...... 12,294,220 {....... 5,012,406 ..7,281814 |..... 7,281814 | .o 0

United SEALES. ... | e KKK | s 21,453,272 | ...... 12,294,220 {....... 5,012,406 ..7,281814 |..... 7,281814 | ..o 0

6999999. [ Total - Common Stocks - Parent, Subsidiaries and Affiliates... e 21,453,272 | ...... 12,294,220 {....... 5,012,406 ..7,281814 |..... 7,281814 | ..o 0

7099998. [ Total - Common Stocks.................... Lo 25,095,381 |..... 15,928,169 |........ 8,654,515 ..7,273,653 |..... 7,273,653 | ..o 0

7199999, Total - Preferred and Common Stocks......... - 1....31.171.879 |.....24.307.803 |.....16.951.181 |...2,220.168 | ............0 | .. . 7.356.619 |....7.356.619 [...... 96,666

7299999 | Total - BoNds, Prefermed and COMMON STOCKS. oo eooe oo e ooseooseoes s eoes o oesse s ees e 1...183,621,376 |....176.187.002 | ...167.237.927 | ...... (80.828) 8,949,971 |....8.949.971 |....5,357.126 | .1,016.658
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Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets | Total Amount 8 9

CUsIP Description Insurer Purposes and [ Connected with of Such Book/Adjusted

Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of

cation Affiliated Company Number manual) Company's Stock? Assets Value Shares Qutstanding
Common Stocks
U.S. Property and Casualty Insurer
02553# 10 3.....| American Empire Surplus Lines Insurance Co..... | ........ 35351..... 8.3.bu1A e INO e [ (V1N I 186,555,174 | ........... 10,000.000 |......... 100.0
38982@ 10 0... | Great American Alliance Insurance Company......| ........ 26832..... 8.3.biiA.......... 22,405,110 | .ccorireeenns 900.000 [......... 100.0
38983@ 10 9... | Great American Assurance Insurance Company. | ........ 26344..... 8.3.biiA........ ...14,111,536 15,000.000 |......... 100.0
38984@ 10 8... | Great American E & S Insurance Company......... [ ........ 37532..... 8.3.biiA......... 21,965,109 10,000.000 {......... 100.0
38990# 10 8..... | Great American Fidelity Insurance Company....... [ ........ 41858..... 8.3.biiA........ 21,818,647 | ............. 2,500.000 |......... 100.0
38985# 10 5..... | Great American Insurance Co. of New York........ [ ........ 22136..... 8.3.biiA......... 50,403,350 | ......... 200,000.000 {......... 100.0
38986* 10 8..... | Great American Protection Insurance Company.. | ........ 38580..... 8.3.biiA........ 21,699,434 | ........... 24,000.000 {......... 100.0
59530* 10 5..... | Mid-Continent Casualty Company...........cccocoveens [ ovvnnce 23418..... 8.3.biiA......... 132,818,201 | ......... 375,000.000 |......... 100.0
89385# 10 4..... | Transport Insurance Company.............coeevereeee [ ovvnns 33014..... 8.3.Du01A it [NO e [0 | 0f... 2,350,000.000 |......... 100.0
98156@ 10 4... | Worldwide Casualty Insurance Company.........c.. | coceeec 39896..... 8.3.b.ii.A. viner.10,050,716 | ...........10,000.000 |......... 100.0

1199999. | Total - Common Stocks - U.S. Property and Casualty INSUrer...........ococoovviiieiiieieeieeeeeienenens | e 109,256 [ o 481,827,277 .o XXX | o XXX.....
Alien Insurer
P2826# 10 7.... | El Aguila Compania de Seguros, Class |............. None............ 8.3.0V.A. ot N0 [ 0 [ i 2,060,746 | ......... 735,343.000 |......... 100.0
P2826# 11 5.... | El Aguila Compania de Seguros, Class |L............ None............ 8.3.DV.A. oo INOcccccici [ (O 612,252 | ......... 218,472.000 |......... 100.0
1499999. | Total - Common Stocks - AlIEN INSUIET...........cuiiiiiiiiii s | aressisesssnessnens [ I 2,672,998 |......... D0, ST P XXX.....

Non-Insurer Which Controls Insurer

389915 10 9.....| Great American Financial Resources, Inc
63655* 10 6..... National Interstate Corporation...............cccccuee.
G7073# 10 6.... | Penn Central UK Limited......c.coooooiniiniiinnnnns .
1599999. | Total - Common Stocks - Non-Insurer Which Controls INSUIEr.........oieiiiiiiiiniieissiissescssesisssisnns | cesesesesesssnnees [V 463,192,639 |......... PO, ST P XXX.....
Other Affiliates
00108* 10 1..... AFC Coal Properties...........cvueeeveeneereenenrneinens ..None............ 8.3.0.01.B.ees [NO e [ 0. 26,570,396 | ...covvvvcnnne 100.000 |......... 100.0
02940Z AA 9....| American Signature Underwriters, Inc................. ..None............ 8.3.0.01Bui INO e [ [V I (V1 I 1,000.000 {......... 100.0
02972#10 6..... | American Special Risk, INC........c..cccocovvvirirennns ..None............ 8.3.0.01.B.ees [NO e [ (U [ (U [ 100.000 |......... 100.0
053673 21 0.... | Aviation Specialty Managers, InC...........cccccveneee ..None............ 8.3.0.01Bui INO e [ [V I (V1 50.000 [......... 100.0
11483* 10 3..... [ Brothers Property Corporation...........c.c.cccrvvnnce. None............ 8.3.0.01.Cueit [NO e [ 0. 25,384,341 | .o 80.000 | .......... 80.0
22729* 10 4..... | Crop Managers Insurance Agency, Inc................ ..None............ 8.3.0.01Bui INO e [ [V I (V1 I 1,000.000 {......... 100.0
160132 ZA 7.... | Charleston Harbor Marina, InC..........cccccovvvviuinnes ..None............ 8.3.0.01.B.ee [NO e [ (U [ (U [ 500.000 | .......... 50.0
248111 ZZ 2.... | Dempsey & Siders Agency, INC.........cccccoveeerieennnn. ..None............ 8.3.0.01Bui INO e [ [V I (1N I 343.000 |......... 100.0
30244#10 9..... | FCIA Management Company, InC.........ccccovecennne ..None............ 8.3.0.0IBui INO e [ [V I (1N I 158.000 |......... 100.0
36145# 10 6..... | GAl Warranty COmpany..........cocveereereeernennnen. ..None............ 8.3.0.01.Ceis [NOcccen [ 0 [ 6,463,158 | ....ccvovveneen. 850.000 |......... 100.0
C7051#10 6.... | GAl Warranty Company of Canada..................... ..None............ 8.3.0.0iBue INOe [0 | 0 [ 100.000 |......... 100.0
36306* 10 5..... | Gains Group, Inc. (The).............. . 8.3.b.ii.B.......... vevnerene1,000.000 ... 100.0
37900Z 10 5.... | Global Premier Finance Company...........cccc.ce..... 8.3.0u01.B.cc [NO e [0 | 0 [ 1,000.000 |......... 100.0
38981@ 10 1... | Great American Agency of Texas, InC................. ..None............ 8.3.0.0iB.i INO e [ O | 0 1,000.000 {......... 100.0
389847 10 2.... | Great American Claims Services, InC........c......... ..None............ 8.3.0.0iB.i INO e [ O | 0 1,000.000 {......... 100.0
389839 22 0.... | Great American Custom Insurance Services, Inc. [...None............ 8.3.0.01B.i INO e [l O | 0 1,000.000 {......... 100.0
389839 Z4 6.... | Great American Custom Insurance Services IL... [...None............ 8.3.0.01B.i INO e [l O | 0 1,000.000 {......... 100.0
389869 97 3.... | Great American Insurance Agency, Inc. ............. ..None............ 8.3.0.01B.i INO e [l O | 0 1,000.000 {......... 100.0
38987@ 10 5... | Great American Lloyd's, Inc 8.3.b.ii.B.......... ...1,000.000 {......... 100.0
38987# 10 3..... | Great American Management Services, Inc......... 8.3.0.0iBuci INO e [0 | 364,123 [ 100.000 |......... 100.0
38988@ 10 4... | Great American Re INC........ccvvvveevceneeneireirinnns 8.3.0u01.B.ee [NO e [0 | 0 600.000 |......... 100.0
39869* 10 8..... | Grizzly Golf Center, INC.......c.ocvvvevrvceriereireieinns 8.3.0.01.Ceit [NO e [ (U [ (U [ 100.000 |......... 100.0
49309@ 10 3... [Key Largo Group, INC.......cccvvrvveneeneurceerrninnnnns 8.3.0.01.B.ees [NO e [ (U [ 250,723 | ..o 27,465.000 |......... 100.0
69318# 10 8.....|PCC 38 Corporation.............ccoeeeveeereereercereennns 8.3.0.01.Cueit [NO e [ 0 [ i 2,469,234 | ..o, 100.000 |......... 100.0
C7078#10 5.... | PLLS Canada Insurance Brokers Class A........... 8.3.b.ii.C........
C7078# 11 3.... | PLLS Canada Insurance Brokers Class A2......... |... 8.3.b.ii.C. .
73071* 10 1..... Pointe Apartments, INC.........ccovvvernnisnncnene 8.3.b.i.B..........
74010Z 10 5.... | Premier Dealer Services, INC......ccoovviiiininnnn 8.3.b.ii.B.........
1799999. | Total - Common Stocks - Other Affiliates.........ccovuiriiirniniiii e | o 0 [ 61,526,151 | ......... D0, S XXX.....
1899999. | Total - COMMON STOCKS. .......cvuirriririeeeeeersrerer st snsnssnessesnens | cossssenes 109,256 |....... 1,009,219,065 |......... D0, S XXX.....
1999999. | Total - Preferred and COMMON SEOCK. ...t snenes | crennenes 109,256 |....... 1,009,219,065 |......... 0, S XXX.....

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....1,071,180,337.

2. Total amount

of intangible assets nonadmitted §.......... 0.
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SCHEDULE D - PART 6 - SECTION 2
3 4

1 2 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CUsIP Section 1 Included in
Identifi- Which Controls Lower-tier Amount Shown in
cation Name of Lower-tier Company Company Column 6, Section 1 | Number of Shares | % of Outstanding
Common Stocks
02553@ 10 5... | American Empire Insurance Company............cccceveeenenes American Empire Surplus Lines Insurance Co....... [.cocooeoevernnereinininnnnnd0 v 1,000.000
025530 ZA 7.... | American Empire Underwriters, INC........cccocovrericcnincnee American Empire Surplus Lines Insurance Co....... [.cocooeoevvrnnciiinininnnnd0 i 5,000.000

. | Brothers Pennsylvanian Corporation..
. | Brothers Railyard Corporation

... | Great American Custom Ins. Services CA, Inc..
. | Great American Custom Ins. Services MA, Inc..
. | Great American Custom Solutions, Inc..........

Brothers Port Richey Corporation............cccccoverirnininens
Brothers Property Management Corporation...................

GAl Warranty Company of Florida............ccccooerrirunnnee.
Eden Park Insurance Brokers, INC..........cccccevvirievecrinnes

Professional Risk Brokers, INC...........cccccccevvvieicienrenne.

..| Brothers Property Corporation

. | Brothers Property Corporation..
GAl Warranty Company.........ccoceurereeeererereeeenenen.

Brothers Property Corporation............cccccovevcurinenee
Brothers Property Corporation............cccccovevcurinenes

Great American Custom Insurance Services, Inc..

. | Great American Custom Insurance Services, Inc..
. | Great American Custom Insurance Services, Inc..
. | Great American Custom Insurance Services, Inc..

Great American Custom Insurance Services, Inc..

...800.000

............. 1,000.000

....................... Professional Risk Brokers of Connecticut, Inc................ | Great American Custom Insurance Services, Inc.. |......c.cccooeevvcinicnnl0 | eee....1,000.000
... | Professional Risk Brokers of Ohio, Inc .. | Great American Custom Insurance Services, Inc.. cenrnne.1,000.000

02931# 10 6..... | American Retirement Life Insurance Company............... Great American Financial Resources, InC.........cc. [cocoevrnniicininnnnennenn0 e 205,233.700
03612* 10 4..... | Annuity Investors Life Insurance Company...........cc........ Great American Financial Resources, INC..........cc. [ooeoernnicininininnnend0 [ 16,418.700
365000 10 8.....| Great American Life Assur Co. of Puerto Rico... .. | Great American Financial Resources, Inc.... 656,740.400
38989#10 1..... Great American Life Assurance Company.............cc..... Great American Financial Resources, InC..........ce. [coeoerrnniiciniscnnnennen0 e 164,186.900
38987* 10 7..... | Great American Life Insurance Company...........ccccceeuu.ne Great American Financial Resources, InC..........cc. [coeoevrnniicininnnnnen0 e 165,007.900
68024@ 10 7... | Great American Life Insurance Co of New York .. | Great American Financial Resources, Inc.... 328,373.900
54886# 10 2..... | Loyal American Life Insurance Company...... ..| Great American Financial Resources, Inc.... 1,543.400
563116 10 2.....| Manhattan National Life Insurance Company.... ..| Great American Financial Resources, Inc.... [T 164.200
913010 Z0 7.... | United Teacher Associates Insurance Company............. Great American Financial Resources, INC..........cc. [oeoeornnncicinininnnd0 s 2,052,340.090
59530# 10 1..... Mid-Continent Insurance Company...........c.cceveeeerunnnce. Mid-Continent Casualty Company...........ccoeeveeeeee | erneennnnnereinininnn0 | e 100,000.000
67920@ 10 4... | Oklahoma Surety Company . | Mid-Continent Casualty Company ..10,000.000
....................... American Highways Insurance Agency (OH).................. | National Interstate Corporation...........c.c.cccoeuvueee. 339.500
Hudson Indemnity, Ltd.........ccoooiirnnnenccercr National Interstate Corporation............cccocevveeeene |evveenrnnceininnnneeee0 | i 1.400

. | National Interstate Capital Trust I....... .. | National Interstate Corporation ...315.000

. | National Interstate Insurance Agency, Inc.. . | National Interstate Corporation ....67.900

. | National Interstate Insurance Company...........cccccoceenenee National Interstate Corporation............cccoveeeveene | evrnncnnrnncieinisinenen0 v 67.900

National Interstate Insurance Company of Hawaii, Inc.... | National Interstate Corporation............c.cocoevervces |evvnirnnnnnncicinincnenn0 | e 339,452.400

....................... Safety, Claims & Litigation Services, Inc........................ [ National Interstate Corporation Jo——A1 01}
A5TT7ZZ76...... Insurance (GB) Limited . | Penn Central UK Limited ....17,714,285.000
45772* 10 1..... Instech Corporation...........ccoovoviiiiiiiiiiieees Transport Insurance Company........cccccceveeeeeenes feveveeiciniiiieisseieneeen0 | 1,000.000
0299999. [ Total - COMMON SEOCK. ... snesnsnesnsnrsnes | oncisnecnnennnernnennennns0 | onanienas XXX
0399999. [ Total - Preferred and ComMON StOCK. ..ot |eeneesneesneenneenneennnennns0 o XXX
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Annual Statement for the year 2003 of the GREAT AMERICAN INSURANCE COMPANY
SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 2 3 4 Interest 7 8 9 10 11 12 Interest 15 16 17
5 6 13 14
Increase Amount Due and
Increase (Decrease) Accrued Dec. 31
CUsIP Book/Adjusted | (Decrease) by Foreign of Current Year Gross Paid for NAIC | Effective
Identifi- Date Name of Rate | How [ Maturity Carrying by Exchange Par on Bonds not in Amount Accrued | Desig- Rate
cation Description Acquired Vendor of Paid Date Value Adjustment Adjustment Value Actual Cost Default Received Interest nation | of Interest
Class One Money Market Mutual Funds
United States
09248U 61 9.. | Blackrock Provident Institutional Fund............ccoocovvniniininnne [12/29/2003] The Bank of New York........ccooovvccoosrriivnenn. [..0.950 [Mtly.. [12/31/2004] ....... 79,000,512 | .oovvevvenienene0 | v 0 | i 79,000,512 | ....... 79,000,512
N0 SHBEES. . ttte Lt | crinnes 79,000,512 | .oovvevvenienene0 | v 0 | i 79,000,512 | ....... 79,000,512 |....
7899999. [ Class One Money Market MULUBI FUNGS. ...ttt ennenens | crrenes 79,000,512 | .oovvevvenienene0 | v 0 | i 79,000,512 | ....... 79,000,512
8099999. [ Grand Total - Short-TErM INVESIMENES. ...ttt ennnens | coienes 79,000,512 | (8)..oerereee0 | i 0 | 79,000,512 | ....... 79,000,512
(@) Includes S............... 0 other than accrual of discount and amortization of premium.
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E16, E17, E18, E19, E20, E21,

DB-Pt. A-Sn.
NONE

DB-Pt. A-Sn.
NONE

DB-Pt. A-Sn.
NONE

DB-Pt. B-Sn.
NONE

DB-Pt. B-Sn.
NONE

DB-Pt. B-Sn.
NONE

DB-Pt. C-Sn.
NONE

DB-Pt. C-Sn.
NONE

DB-Pt. C-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. E-Sn.
NONE

1
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Annual Statement for the year 2003 of the GREAT AMERICAN INSURANCE COMPANY
SCHEDULE DM

For bonds and preferred stocks owned as of December 31, state the aggregate statement (admitted) value,
the aggregate fair value, and the aggregate difference, if any, between them.

1 2 3
Excess of Statement over
Statement (Admitted) Fair Fair Value (-), or Fair
Value Value (a) Value over Statement (+)
1o BONGAS .ottt | ceersei ettt 2,401,826,282 | ..o 2,462,969,102 | ..oovviiirieieeaa 61,142,820
2. Preferred StOCKS. ......coviurieiecsereece e | e 46,085,983 | ..o 48,283,914 | ..o 2,197,931
B T0tAIS . ettt | ntens ettt ettt 2,447,912,265 | .o 2,511,253,016 | oo 63,340,751

(a) Amortized or book values shall not be substituted for fair values. Describe the sources or methods utilized in determining the fair values.

Generally, market values for publicly traded investment grade bonds were obtained from Interactive Data Services, Inc., a national and municipal security pricing service or

EJV Partners, L.P., a national and taxable municipal security pricing service. Market values for privately placed investment grade bonds were obtained from broker quotes

or determined by comparison to similar investments in the public market by security analysts of American Money Management Corporation, manager of the Company's investment

portfolio. Market values for preferred stocks and non-investment grade bonds were obtained from the Securities Valuation Office of the National Association of Insurance Commissioners.
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Annual Statement for the year 2003 of the GREAT AMERICAN INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH
2 3

1 4 5 6
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Interest During Year Current Year Balance *
Open Depositories
The Bank of New YOrK..........cccoovvviiiicriiiecciine New York, New YOrK........ccccceeeveveeeeeecereeeeiees [ eerenininnnn0.050 [ oo 1,514
Bank of America ... Miami, Florida . L0
Bank of AMerica...........ccoovvvvivivieiciiiiceeee Wichita, Kansas............ccceevvivvivieieiiiiieeeesen
Bank One, Indianapolis.............cccooeureriiernnicinnenee Indianapolis, Indiana............cccocerrerriinsrccnnne
Bank One, Texas........ ... Dallas, Texas.................
Chase Bank................... .... Palisades Park, New Jersey...

First Union National Bank... . Philadelphia, Pennsylvania.

Flet NAtONal BaNK..........oeroeseresoseresesess WINGSOF, COMMECHCUL oo N 1 I 0 | o 851,072 [ XXX
Huntington National Bank.............cccccovnierncncininnnee Columbus, Ohi0........cccrvrurerrerenienrnceeeneeinnns [ ereieininneenn0.000 | (V1 I (V1 I (7,517,111) [ XXX
LaSalle Bank N.A........ccccocovueurinnee . Chicago, lllinois....... ...1,168,832

The Northern Trust Company / O'Hare.. ... Schaumburg, lllinois 560,465
Nations Bank............cccouvrnieniinnnes ... Miami, Florida......... .
Northrim Bank...........ccoeeriernicerceeeceine Anchorage, Alaska...........ccooerriiennierneens

Certificate of Deposit 1.19% 04-24-05..........cccocoiis i
PNC Bank........ccooovieenriiciricinsnenes Philadelphia, Pennsylvania.

The Provident Bank.... . Cincinnati, Ohio..............

The Provident Bank.... . Cincinnati, Ohio...

COllateral ACCOUNL.........vuiiiciiiciitisic ittt ettt bbb
Royal Bank of Canada..........cccccoeveueurinrennccinincenes Toronto, Canada...........ccevverurereneieereneeisieeeesenenas
Royal Trust Corporation of Canada............cc.cccoeuueee. Toronto, Canada.....

Union Bank of California................ . Pasadena, California...
Wells Fargo Bank...........c.cccoovnne. Los Angeles, California...

07199999, TOtal - OPEN DEPOSHONES .ooovosrooseoseossrorsrorseesseereesceeereereersceesoerseeseeesseeseeseeseeec

0399999. Total Cash 0N DEPOSIL........c.eueuirirititititit ittt ettt sttt ettt ettt er e se e ss e ers s nnes

0499999. Cash in Company's OffiCe.......cociiiiiiiiiiiiiiiiiciciiiieieeeeeenesensnsnsenensnsnsnenenenensnensnenenenensnenens |eerereeee e XK Kumvnsnene evrernee e e XX [ e XXX s e 1,910

0599999, TOMAl CaSN....ooooooor oo sssessseeseesress s eeeressesseereereeseee oo . (41,332,372)

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

T January...oo | o, (35,684,730) [ 4. APl | oo (24.781,469) [7. July.oooo | o (22,090,986) [ 10. OCtober ... | oo (51,464,104)
2. February.. o | oo (42,522,862) | 5. May.. | ..(40,374,012)|8. August...... . ..(19,424,801)|11. November e (25,054,938)
3 March..m s | v (13,248,583) [6. June.....ooocccocccce | oo (11,613,630) [9. September........ce. | oo (30,733,580) [ 12. December.......ccc. | woovcecccs (41,332,372)
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
CusIP Date Rate of Book/Adjusted Amount of Interest Gross Investment
Identification Description Acquired Interest Maturity Carrying Value Due & Accrued Income

Gc3

NONE
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SCHEDUL

E E - PART 3 - SPECIAL DEPOSITS
Z

1 2 3 5 6 7
Line Par or Book Statement Fair
Number Type Description of Deposit Where Deposited and Purpose of Deposit Value Value (a) Value
SPECIAL DEPOSITS WHICH ARE NOT FOR THE BENEFIT OF ALL POLICYHOLDERS
Alabama
AL00001. U.S. TREASURY NOTES 4.75 11-15-08........cooveeireriecreeeceeeeeee et AMSOUTH BANK,AL RSD BY INS CODE, SECTION 27-3-11......cccceverererecererne.
AL00002. . |U.S. TREASURY NOTES 4.875 2-15-12.. . |AMSOUTH BANK,AL RSD BY INS CODE, SECTION 27-3-11..
AL99999.  AIBDAMA. ...ttt ittt ettt ettt st ettt et st et es st ettt essctetesesseheteseesehesessteteseseesehesesenseheseseesehesessssehetsssstesose | sseseieresssseseieressssssssesessissssesessisssiesessssssesesessssssssesesesisssssesetssissisesesssisissesesesasssesesasins
Alaska
AK00001. NORTHRIM BANK,AK VSD FOR THE BENEFIT OF NORTHRIM BANKIN ...........
AK00002. REGARDS TO THE COMPANY'S PAYABLE IF DESIRED SERVICES IN ALASKA
L R YT N
Arizona
AZ00001. ... B [U.S. TREASURY NOTES 4.875 2-15-12. oo ooooeooeoeeeeeseeeeceseeeeeesvesseessesnesnesnennns [BNY WESTERN TRUST,AZ RSD FOR WC BY INS CODE, SECTION 23-961......... [ cooooovoocioeoeeoe. 2,325,000 [ oo 2,480,448 [ oo 2,462,315
AT 2o oy [T 2,325,000 [ oo 2,480,448 | oo 2,462,315
Arkansas
AR00001. REGIONS BANK,AR RSD BY INS CODE, SECTIONS 23-63-206(1)(A),(1)(B)..veve | cereerereerirrireireieieinieeienn. 400,000 | .oooeerereeeieceeeeeeeeeenB01,237 | e 400,512
AR00002. .| AND (1)(C)..
R T Y Yooy
California
CA00001. BNY WESTERN TRUST,CA RSD FOR WC BY INS CODE, ARTICLE 1,................
CA00002. SECTIONS 11690 TO 11719.....ecuiiceeeeeeeceeecte ettt
CA00003. BNY WESTERN TRUST,CA RSD FOR WC BY INS CODE, ARTICLE 1
CAO00004. |. ... | SECTIONS 11690 TO 11719 ..o
CA00005. |. . |BNY WESTERN TRUST,CA RSD FOR WC BY INS CODE, ARTICLE 1,.
CA00006. SECTIONS 11690 TO 11719.....cuiiceeeeeeeeeeeecte ettt
CA00007. BNY WESTERN TRUST,CA RSD FOR WC BY INS CODE, ARTICLE 1
CA00008.|. .| SECTIONS 11690 TO 11719.....viiieeeeeeceeeecte e
CA00009. |. BNY WESTERN TRUST,CA RSD FOR WC BY INS CODE, ARTICLE 1,.
CA00010.|. .| SECTIONS 11690 TO 11719....c..viieeeeececeeeecte e
CA00011.1. BNY WESTERN TRUST,CA RSD FOR WC BY INS CODE, ARTICLE 1,.
CA00012.|. ... | SECTIONS 11690 TO 11719, ..ot
CA00013.|. . |BNY WESTERN TRUST,CA RSD FOR WC BY INS CODE, ARTICLE 1,.
CA00014.|. ... | SECTIONS 11690 TO 11719, ..ot
CA00015.|. . |BNY WESTERN TRUST,CA RSD FOR WC BY INS CODE, ARTICLE 1,.
CA00016.|. ... | SECTIONS 11690 TO 11719 ..ot
CA00017.|. . |BNY WESTERN TRUST,CA RSD FOR WC BY INS CODE, ARTICLE 1,.
CA00018.|. .| SECTIONS 11690 TO 11719.....viiieeeeeeceeeecte e
CA00019. BNY WESTERN TRUST,CA RSD FOR WC BY INS CODE, ARTICLE 1
CA00020. SECTIONS 11690 TO 11719.....ccuiiceeieeeeeceeeecte ettt
CA00021.|. BNY WESTERN TRUST,CA RSD FOR WC BY INS CODE, ARTICLE 1,.
CA00022.|. .| SECTIONS 11690 TO 11719.....viiieeeeeeceeeecte e
CA00023. BNY WESTERN TRUST,CA RSD FOR WC BY INS CODE, ARTICLE 1
CA00024. SECTIONS 11690 TO 11719.....eviiceeeeeeeeeeecte ettt
CA00025.|. . |BNY WESTERN TRUST,CA RSD FOR WC BY INS CODE, ARTICLE 1,.
CA00026. SECTIONS 11690 TO 11719....cuviiceeeceec s
CAD9999.  ClIfOMMIAL ... c.ev ettt ettt ettt et ettt ettt et etesesscaeteseessesesssceetesesesesesssesesessesesesessescaetesossesesesenscsesesessnsese  saeseieiessssssssesesesissssssessisissssesesssissesesesssssesesesssssesesesssssssisesssisissssesesisssssesesisseserarins
Delaware
DE0000T.]............... B [U.S. TREASURY NOTES 4.875 2-15-12. oo seessessesnesnesnnnns [WILMINGTON TRUST COMPANY,DE RSD BY INS CODE, SECTION 513(C)...ccoo. | oo, 125,000 | oo 133,357 | oo 132,383
DED9999.  DBIAWAIE. ... ..ceceeteseeiteteteeet ettt ettt st steteteesctetesesssteteseesssesesssstesessesesetessseses et eeseseseseseeeseseeschesessssehesesensssesesns | sietessssssiesesesssesesessisissssesesssssesesessssssesesesssssesesessssssssesesesisssesesssisssesesosssssesesasosns | soeteresisesesissieetasisesarannes 125,000 | oo 133,357 | oo 132,383
Georgia
GA00001.] oo B [U.S. TREASURY NOTES 4.875 2-15-12. oo sresseessesnesnesnnnns [WACHOVIA BANK,GA RSD BY OCGA 33-3-8 THROUGH 33-3-10...c...coocoveoveones | oo, 300,000 [ .o, 320,058 [ ..o, 317,718
GAD0999.  BBONGIA. .. vveeeetetitetitete sttt ettt eteteeecteteseescaetesesssaeseseesesesesesssaeseseesesetesessehesesensesehesassssetesensssetesssscaesesessnsesesans  esesesesessssesesesessssssesessissssesessssssesesssssesesesssssesesesssssssssesessssssesesessssesesosassssesesasas | sreroeterisisesasinsiesasseesaras 300,000 [ .o 320,058 [ .o, 317,718
Idaho
1D0000T.[............... B [U.S. TREASURY NOTES 4.875 2-15-12. oo ooooeooeoeeeeeseeeeceseeeeeesvesseessesnesnesnennns [WELLS FARGO BANK,ID RSD BY INS CODE, SECTION 41-317...ovvoovoovceovcescess | oo, 195,000 | oo 208,038 [ ..o, 206,517
[D99999.  IAN0. ...ttt ettt ittt ettt ettt et ettt stetet et esesteteteseessctetet et essnsehetesesoesehehets s ssseteksasssaesesesassssstesessssssseseses fesesesessssssesesessssssssssesessssesesesessssssesesssssesesesssssssesesssssssssesessssssesessssssesesesasssesesasas | ererseterissetasissserasssesaras 195,000 | oo 208,038 [ ..o, 206,517
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1 2 3 5 6 7
Line Par or Book Statement Fair
Number Type Description of Deposit Where Deposited and Purpose of Deposit Value Value (a) Value
Louisiana
LA0000T. |..ecvevevevee B U.S. TREASURY NOTES 4.875 2-15-12......ooomieeceeeecteeeeceeeee et HANCOCK BANK OF LOUISIANA,LA RSD BY INS CODE, SECTIONS .................
LADD002. | ... | ettt 1021 TO 1025t
LA99999.
Massachusetts
MAQ0001. MASS ST CER C 5.50 11-01-12 NC.....oovrrieereeeeecteteece et STATE STREET BANK & TRUST COMPANY,MA RSD BY GEN LAWS, ......ccccceoee. | oveereiiiceeiiieeeeeen 15,585,000 oo,
MADO002. [ ..vveeececieieieeeeecteteiee e [ttt ettt ettt bttt n ettt n e CHAPTER 152 SECTIONS 61 AND B2..........ccoeveieeeieeeeceeieiceeteiee e
MAQ0003. |. . [IMASS PORT AUTHORITY 6.00 7-1-11 . | STATE STREET BANK & TRUST COMPANY,MA RSD BY GEN LAWS,
MAQOQOA. [ ...evvreeecieeeeeeeecieeee [ .| CHAPTER 152 SECTIONS 61 AND B2.........ccccevrrerererereieeeereeeceee e
MAQ0005. U.S. TREASURY NOTES 4.75 11-15-08 STATE STREET BANK & TRUST COMPANY,MA RSD BY GEN LAWS, .......ccccoeee. | eveereeiiceeiieeeenen 12,000,000 oo,
MADOD00B. [ ...t Lottt ettt bttt ettt et s s naee CHAPTER 152 SECTIONS 61 AND B2.........ciiiiiiieiiiicieeicieeseecieesseeieneneenes | evnesieieseseneseeeetssssesssaeseseseneeeeans 0 |
MAGG999.  MASSACHUSELES. ... ...eeieetetetieit ittt ittt ettt et etctet et et essceetetesessseceeteseseesesetessesoesceetes s ssesesesssesssesesassnssaete | e4assssesesesssissssesessissssssessssissesesesssssesesessssssesesesssssssesesssssssesessssssssesesssesesesassseseses | cretesineterissresasanetasns 28,020,000 ..o
Nevada
NV00001. . TREASURY NOTES 4.875 2-15-12.......ccceveeiereiceereceeneceereceenecesneneneneee._| THE BANK OF NEW YORK,NV RSD BY INS CODE SECTION 680-A140.......cccoooe | covveiiiieeeiceeece 100,000 106,686 105,906
NV99999. 100,000 106,686 105,906
New Mexico
NMO00001. . TREASURY NOTES 4.875 2-15-12......oueueieeeeeeeeeeeteveee et CENTURY TRUST & ASSET MANAGEMENT,NM RSD BY INS CODE, .................
NMO00002. SECTIONS 59A-5-18 AND 59A-5-19
[N e T A N et
New York
NY00001. .S. TREASURY NOTES 4.75 11-15-08 THE BANK OF NEW YORK,NY RSD BY INS CODE, SECTION 4104
NY00002. . TREASURY NOTES 4.875 2-15-12.. . | THE BANK OF NEW YORK,NY RSD BY INS CODE, SECTION 4104..
L R N e
North Carolina
NC00001. . TREASURY NOTES 4.75 11-15-08.........ocvireeereiceeteieee et WACHOVIA BANK,NC RSD BY INS CODE, SECTIONS 58-5-5, 58-5-10 AND........
NC00002.]. i | B8BA0 ettt
NC00003.]. . TREASURY NOTES 4.875 2-15-12.. . | WACHOVIA BANK,NC RSD BY INS CODE, SECTIONS 58-5-5, 58-5-10 AND
NC00004. 58-5-40...
NCO9999.  INOIN CAIONNG. ... ...veieetisieit ittt ettt et ettt es et et et eescteteteseesstesesssesseseseesesesessssesesesesscsetesssnsesessssesetesesensesesasnse  fesesessssssssessssssssesessssissssesessssssssesesossssssesesosossesesesesssonscsesesassesesetesasssesesesassnsnsesesasnsnse | srosossesesssesesssinsesessnsees 1,130,000 | ovoviicee 1,204,767
Oregon
OR00001. ..o B U.S. TREASURY NOTES 4.875 2-15-12......coovieeceeeeeteeeeeeeeeee et US BANK,OR RSD BY INS CODE, SECTIONS 731.628(1), 731.628(2) .......cccvveeres | worererrieirririeirieieineeas 5,602,000 | ..ooovvererieeeeeeeee 5,976,546
OR00002.|. AND 731.624(3)...eeceeeeeeee et
OR09999.  OIBOON. ...ttt eeitetet et etet et estctetesessetetsteesceetesessesessseesseetesessesesssnschesesesseseseses et etsssseteseseschessoesesesesensceesessnses  sseseiesesssssssesesssisssseiessssssesesessssssesesessssssetesessssesesssissscsesetssisssesesesisisesesesosssserarans
South Carolina
SC00001.]....covnvee. B U.S. TREASURY NOTES 4.75 11-15-08........cooreerrereecreeeceeeeeee et BANK OF AMERICA,SC RSD BY INS CODE, SECTION 38-9-80..........cccevuevruerecs | oo, 90,000 [ .ovoveveeeeeeeeeeeeee 95,311 [ o 96,357
SC00002.]............... = U.S. TREASURY NOTES 4.875 2-15-12. ..ot BANK OF AMERICA,SC RSD BY INS CODE, SECTIONS 38-9-80 AND 38-15-30... | ..coocoiveiiieicenn, 215,000 [ .o, 229,375 [ oo 227,698
SC99999.  SOULN CATONA. .. ...ttt ettt ettt sttt et st et et st et et et ees st et ssssaetesessssctesesssssesesnscsesseeesesesenscaesesesensesesessnses  4ssssesesessissssssessisissssssessissssesesessssssesesesssssesesesssssssesetossssssesesosssssesesossstesasasonscsese | eresessitesasosetesinetesasneens 305,000 [ .o, 324,686 [ ..o 324,055
Texas
TX00001.]............... B [U.S. TREASURY NOTES 4.875 2-15-12. oo sresseessesnesnesnnnns [BANK OF AMERICA, TX RSD BY INS CODE, ARTICLE 8.05......ccoooovcoovcesrccscesicenn | eooresriesicsscsscesrceseessesnnans 75,000 [ .o 80,014 [ .o 79,430
TX09999. TS, ... cuttitteiecteteteeesctetets e ctctetesesseetesesessssssesesesescsetesesesseses et et s eesesehetes e escseses s ssesesesessssshesesesensesehesesessnse  fesessssssesesessssssssesessissesssessissssesesessssssesesssssssesesesssssesesesssisssesesstisssesesesssssesesesssonsese | soretetesisissetesassserasisinetens 75,000 [ .o 80,014 [ .o 79,430
Virginia
VA00001.{............... B [U.S. TREASURY NOTES 4.875 2-15-12. oo sresseessesnesnesnnnns [SUNTRUST BANK,VA RSD BY INS CODE, SECTION 38.2-1045..........coocooeieceoes | oo, 240,000 [ ..o, 256,046 [ ..o 254,174
VA9999.  VIMGINMIA. ... ceeteteiectetet ettt ettt st et et et ctetesesssesesessseeteseseesesesssseetesesssesesnsceesesesesetesesshetsesesesesenschetesessnseses  skeiessssssesesesesssesesesssissssesesssssesesessssssesesesssssesesesesssssssesesesisssesesssisssesesesssssesesosonns | seterosisesesissisetasisesasannes 240,000 [ .o, 256,046 [ ..o 254,174
Other
OT00001.{. . | SASKATCHEWAN CDA 5.25 12-03-12. ROYAL TRUST CORPORATION OF CAN,CN RSD FOR THE FOREIGN ..
OT00002. | ..vovvveeerereieeeeereieeieeeees | oottt ... | INSURANCE COMPANIES ACT OF CANADA.........cccoooveireeieeeeeean
QOT00003.]. . |QUEBEC PROVINCE 6.0 10-01-12 CNS.. . |ROYAL TRUST CORPORATION OF CAN,CN RSD FOR THE FOREIGN ..
OT00004. |. .| INSURANCE COMPANIES ACT OF CANADA.........cccooeveeieereeeerenan
0OT00005. ROYAL TRUST CORPORATION OF CAN,CN RSD FOR THE FOREIGN
OT00006. INSURANCE COMPANIES ACT OF CANADA..........ooooieeeecteeeeeee e
0T00007.|. . |ROYAL TRUST CORPORATION OF CAN,CN RSD FOR THE FOREIGN .. .12,300,000
0T00008.|. .| INSURANCE COMPANIES ACT OF CANADA..........coomeeeiceeeeteeeeeeeeeeeeaeerenens [ e 0
0T00009. ROYAL TRUST CORPORATION OF CAN,CN RSD FOR THE FOREIGN ........ccccc. | woveveieiceeicccceiciaae 7,000,000 | coooevereieeeeeeeee 7,304,707 | coooeeeeeeeeeee 7,618,870
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OT000T0. | .eveeeieeireeeireeeireieireiees [ttt ettt INSURANCE COMPANIES ACT OF CANADA.........oooiriiirieieriereeieseieseienies | ettt 0
0T00011.]. . |MANITOBA PROVINCE 5.25 3-02-09 CN$.. ROYAL TRUST CORPORATION OF CAN,CN RSD FOR THE FOREIGN .. ...4,600,000
OT00012. oo [ ... | INSURANCE COMPANIES ACT OF CANADA.........coiriinieierieees
0T00013.]. . | CANADA-GOV'T 5.250 06-01-13 CNS.. . |[ROYAL TRUST CORPORATION OF CAN,CN RSD FOR THE FOREIGN ..
OTO000T4. | .o [ .| INSURANCE COMPANIES ACT OF CANADA........ccccovieirinieneesieineienas
0T00015. BRITISH COLUMBIA 5.75 01-09-12 CNS........oovmiviireieiieieieceieie s ROYAL TRUST CORPORATION OF CAN,CN RSD FOR THE FOREICN ..............
OTO00TE. | .eveeereeireeeireeeireeeireiees [ttt ettt INSURANCE COMPANIES ACT OF CANADA.........ooiiriiirinieieeeeieesee e
0T00017.]. B . |U.S. TREASURY NOTES 4.875 2-15-12.. . |WELLS FARGO BANK,NY RSD FOR WC REINSURANCE BUREAU..
0T00018.]. B . |SOUTH JERSEY GAS 6.74 07-15-11MTN... .. | WELLS FARGO BANK,NY RSD FOR WC REINSURANCE BUREAU..
0T00019. B FLORIDA ST 5.250 07-01-10......cccuiuiriieieeireeeieicisieieiete et WELLS FARGO BANK,NY RSD FOR WC REINSURANCE BUREAU.....................
0T00020. | .....cvuvnv. 2 O ALASKA STATE SER A 5.25 8-01-07 ..ottt WELLS FARGO BANK,NY RSD FOR WC REINSURANCE BUREAU.....................
0T00021.]. ..B... . |U.S. TREASURY NOTES 4.875 2-15-12.. . |CHASE MANHATTAN BANK,NY VSD PLEDGED FOR U.S. AIRCRAFT ................
OT00022. | ..o [ co | INSURANCE GROUP........cooiiiiiiiiiitieiciree e
0T00023.]...............B... . |OHIO ST SCHS SER B 4.00 9-15-13....... . | THE PROVIDENT BANK,NC RSD BY INS CODE NC G.S. 58-36-25(B)..
0T00024.]..............B... . |COLUMBUS SO PWR 6.55 06-26-08 MTN.. .. | THE PROVIDENT BANK,NC RSD BY INS CODE NC G.S. 58-36-25(B)......
0T00025.]...............B... . |FAIRFAX CNTY VA SER A 5.00 06-01-08... . | THE PROVIDENT BANK,OH VSD AS COLLATERAL FOR THE BENEFIT O
OT00026. | ....voeeeeeiieireieirereireeees [ PROVIDENT BANK IN REGARDS TO THE COMPANY'S CLAIM DRAFT AND....
0T00027.]..... EXPENSE CHECK EXPOSURES........otiiiiiiiiiiiiit i
07199990, DI ...ttt sttt ettt sttt ettt s etttk e s e et e oseE oot eh et eE£heEsSE e £EeEf£EeEASEeE A SR eeR£EeEE£EeEE£EAEE£EEEeELE oL LEeEALEeEfSE LA SEeLEeEeeEeEene  eeEeEeEeiieEeiieEeiieieiieieieiieeiieieiieieieeieiieiesieieiieiiieiiieiieseiieieiieieiieieiieieiiiiesieiesississisisssies |sieisiesissisiisissisisiieas 121,075,000 [ .o, 124478284 | .o, 127,730,950
9999997 Total - All Special Deposits NOT Held for Benefit of all Policyholders, Claimants, & Creditors of the COMPANY.... oottt ettt e st ea s ssenn s s enenebererens | ererereresssesssesesssenenans 207,985,420 |...ccoooiviririiiiiinans 217,341,068 |....ccovoviviiiriiinans 221,512,659
SPECIAL DEPOSITS WHICH ARE FOR THE BENEFIT OF ALL POLICYHOLDERS
Ohio
OHO00001.|......cveeve. =T U.S. TREASURY NOTES 4.875 2-15-12. ...t THE PROVIDENT BANK,OH RSD BY INS CODE, SECTIONS 3929.08, 3929.10.... | ...cvvviiericireieicieene 3,120,000 | .o 3,328,601 | ooeerieieeeeeens 3,304,267
OHO0002. | ..ttt | oottt ettt ettt etttk et E et £ eE s E e h e eh e eE bbbttt AND 392011tttk stttk et st entenee | chenishsnt st ene sttt s et 0
OHO0999. ORI 1.ttt ettt ettt ettt ettt e et h s E et E et EeeE £ R £ R £ seE LR L eE R eE e E A eE Ak ek ekt en ettt ...3,120,000
9999998. Total - All Special Deposits Held for Benefit of all Policyholders, Claimants, & Creditors of the Company.. ...3,120,000
LS T R LT oo v 211,105,420

(@) Including §..........
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	E01 - Sch. A-Pt. 1
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	E23 - Sch. DM
	E24 - Sch. E-Pt. 1
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