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ANNUAL STATEMENT FOR THE YEAR 2003 OF TMOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year
5 6

1 Location 4 7 8 9 10 11 12 13 14 15
2 3 Expended for
Additions,
Increase Permanent Gross Income Taxes,
Book/Adjusted (Decrease) by Improvements Earned Repairs,
Date of Carrying Value Fair Value Increase Foreign Amounts and Changes in Less Interest and
Description of Date Last Amount of Less Less (Decrease) by Exchange Received Encumbrances Incurred on Expenses
Property City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Adjustment Adjustment During Year During Year Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
21 story office tower & 10t (141" X 282')........cccvvvrmrrncriiniinne [ cevrvrerneeineseeesnessssessseesne | aeeeeees
parking garage and 10t (474" X 100")......cccerrrrrmemrnmnrrriniins | cereereeeeiessnsesesseesesessessssenees | seesenes

471 East Broad Street..
1 story brick office building with 2 bays o I
drive-thru and lot (240" x 330)......... VR IO IS D
11250 Reed Hartman Road.....
1 story brick office building with 2 bays....
drive-thru and lot (485' x 332') (338' x 160').
3532 Massillon ROAd...........ccooueveivrivereriieiereeises e

.1 storybnck 0 m cebulldlng W|th 2 bays ................................
drive-thru and lot (210" x 530).....
28111 and 28179 Lorain Road....
.1 storybnck 0 m cebulldlng W|th 2 bays ................................
drive-thru and lot (214' x 571).....

2674 Monroeville Boulevard

Columbus...

1 story brick service garage.....
68 South Washington Avenue.

11 parking lots: 451-503, 545-567, 581, 587, oo | oo | o
525-527, 535-537, 590-598 East Oak Stre€t;.......ccovuvivrineiies [ rrereereieeineineseieeseessnenens | eeeeeens
78-88, 72 South Washington Avenue; ........ .

532-562, 527, 537 East Franklin Avenue.
1 story brick office building With 2 bays.....................
drive-thru and lot (310" x 286').........
8255 Yankee Street.............
Parking lots - 534, 540, 544, 550,
554-560 Oak Street......

1 story brick office building With 2 Days.........ccccoevnniniiiis | e | cveiines | ceereeeeeennes | oo

drive-thru and Iot..........cccovveeireincins RSO U POOOPOUSPURPPORPPURR DYOPTOVPIN DUORPTORPPORPPURPIN PPN
East 82nd & Allison Pointe Blvd Indianapol ..840,325 ..730,690 ...(14,158)
0299999. Properties Occupied by the Reporting Entity - AdMinistrative.........ococerrreisininnnsssssssi s ceeeen 34,149,190 v 13,569,793 .(900,755) |.
0399999. Total - Properties Occupied by the RepOrting ENfily......c.oc e seessnssssnsssessessesenes | censnnes 34,149,190 |0 | e 13,569,793 | o0 i (900,755)

Properties Held for the Production of Income

1 story (4,000 sq. ft.) building and 2 story white blOck............. | coerenineieinnniriciee [ | e
warehouse (20,000 sq. ft.), 602-610 Oak St............ Columbus... OH.... ... 1990
1248, WSHINGION St | e | s |
2 story structure and 1ot (2,940 SG. ft.)..c.oooernrnrnneirinisinninas Columbus......ccccoccevenene. |OH.L | e 2001.

0499999. Total - Properties Held for the Production of Income
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ANNUAL STATEMENT FOR THE YEAR 2003 OF TMOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 1

Showing all Real Estate
5 6

OWNED December 31 of Current Year

Location

4 7 8 9 10 11 12 13 14 15
2 3 Expended for
Additions,
Increase Permanent Gross Income Taxes,
Book/Adjusted (Decrease) by Improvements Earned Repairs,
Date of Carrying Value Fair Value Increase Foreign Amounts and Changes in Less Interest and
Description of Date Last Amount of Less Less (Decrease) by Exchange Received Encumbrances Incurred on Expenses
Property City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Adjustment Adjustment During Year During Year Encumbrances Incurred
Properties Held for Sale
410 Canterbury Ct......coovvivvvrnnoscnsnnsenssnssnsssssnnsnee | WStV i [OH ]102003 o [, PZYETC T I I B Y T [ v v vy uvv OvvvomvvvvOvvUOTUUOTOUVUN UTUUTUOOTURTURTRUN OTUTT—
0599999. Total - Properties Held fOr Sale........cuuu i sesssenesssnsssessssnssssnssssnsssnsssssssnsssssssssesns | aeseesssssaces 244979 | 0 | 244979 | [ [ [ [ [ [ 0
9999999, TOIS......cvooverereeerererereeeeeei ettt seneenneseniee | oeeees 35,345,902 |....ccoovvrrrvrernnn. 0 |... 14,604,872 |.....ccoovvreeennc) 0 |, (916,245) [ ..o [ 0 | 84,177 | ........... 5,269,380 | ........... 5,317,481
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ANNUAL STATEMENT FOR THE YEAR 2003 OF TMOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED During the Yeal
3 5

1 Location 6 7 8 9
2 3 Book/Adjusted Expended for
Carrying Value Additions and
Date Amount of Less Permanent
Description of Property City State Acquired Name of Vendor Actual Cost Encumbrances Encumbrances Improvements
Acquired by Purchase

1659 AMAIYIISS DIIVE......ooucvvererreercrieerieeeee et eessesenas UNIONOWN. ... OH...oovvven. ..04/13/2003...
410 Canterbury Ct.....c.oovvovirrnninnnnens . . |..11/11/2008...

0199999. Total - Acquired by Purchase

9999999. Totals.......ocouvvviiririirins




ANNUAL STATEMENT FOR THE YEAR 2003 OF TMOTORISTS MUTUAL INSURANCE COMPANY

€03

SCHEDULE A - PART 3
Showing all Real Estate SOLD During the Year, Including Payments During the Final Year on "Sales under Contract"
1 Location 4 5 6 7 8 9 10 11 12 13 14 15 16
2 3
Expended for
Increase Additions, Gross Income Taxes,
(Decrease) by | Permanent | Book/Adjusted Foreign Earned Repairs,
Increase Foreign Improvements | Carrying Value Exchange Realized Total Less Interest and
Disposal (Decrease) by Exchange |and Changes in Less Amounts Profit (Loss) Profit (Loss) Profit (Loss) Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost Adjustment Adjustment | Encumbrances | Encumbrances Received on Sale on Sale on Sale Encumbrances Incurred
Property Sold
1659 AMAryliss Dr........occscrernrnencriesrenseceenes [Uniontown............... [OH....]04/22/2003. D. GEOIGE. ...osoovvvvvevvcceossrrirrreriicies | coveereees [T R IR IO I— 144,857 | ... [RAIEVIN N I (13,826) | ........... (R e
0199999. Total - Property S0I0. .. ... iveiiueireeeiesieiesesesssess s esss st sesss s ssnnsssssssnesessssnnnss | osseeees 144,857 [ o) 0 [ 0 [ 0 [ 144,857 | ... 131,032 [, 0 [ (13,826) | ........... (13,826) [ ..o 0 [ 0
9999999, TOIS.....erererereesere ettt | asseens 144,857 [ 0 [ 0 [ 0 | 144,857 | ... 131,032 [, [ (13,826) | ........... (13,826) [ ..o 0 [ 0




ANNUAL STATEMENT FOR THE YEAR 2003 OF TMOTORISTS MUTUAL INSURANCE COMPANY

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

EO4, EOS
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ANNUAL STATEMENT FOR THE YEAR 2003 OF TMOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 Location 4 5 6 7 8 9 10
2 3 Book/Adjusted Increase Increase (Decrease)
Number of Units Name of Date Actual Amount of Carrying Value (Decrease) by by Foreign Exchange
and Description City State Vendor Acquired Cost Encumbrances Less Encumbrances Adjustment Adjustment
Fixed or Variable Interest Rate Investments That Have Underlying Characteristics of Other Fixed Income Instruments
39 AGENCY LOANS.......ooiuiiieeeeieieiieesei et VarioUS. ..o Various............ Private Placements Various.....coe. | coeeeeeneeneenns 2,208,255 | ..o | s 2,208,255 | ..o | e
1 Miscellaneous Secured Loan. ..o ColumbUS. ..o Ohi0...coecreenenes

0699999. Total - Fixed or Variable Interest Rate Investments That Have Underlying Characteristics of Other Fixed Income Instruments

Joint Venture, Partnership or Limited Liability Company Interests That Have Underlying Characteristics of Real Estate

5 Ltd Partnerships - Boston Financial Institutional Tax...............
Credits ...

5 Ltd Partnerships - Boston Financial Institutional Tax
Credits XVIIL..ocoeisisnses s

Various....

Various............

Boston Financial - Private Placements

0999999. Total - Joint Venture, Partnership or Limite

Surplus Debentures

Wilson Mutual Insurance Company..............ocueeeeeeeeneeneeneunnenns

lowa Mutual Insurance Company....

1199999. Total - Surplus Debentures.

13,000,000

9999999. Totals

19,754,373

i 480,987)
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ANNUAL STATEMENT FOR THE YEAR 2003 OF TMOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets SOLD, Transferred or Paid in Full During the Year

1 Location 4 5 6 7 8 9 10 11 12 13
2 3 Book/Adjusted Increase Book/Adjusted Foreign
Carrying Value Increase (Decrease) by Carrying Value Exchange Realized Total

Number of Units Name of Purchaser or Date  |Less Encumbrances, (Decrease) Foreign Exchange |Less Encumbrances| Consideration Profit (Loss) Profit (Loss) Profit (Loss)

and Description City State Nature of Disposition Acquired Prior Year by Adjustment Adjustment at Disposition Received on Sale on Sale on Sale
Fixed or Variable Interest Rate Investments That Have Underlying Characteristics of Other Fixed Income Instruments
16 AQENCY LOBNS.......vceooeocevoeeoeeeev e Various. .......cooowervvceeeserrrnnes [ Varioug] Private Placements...........ccooooovvcooerrrvvcee [Various..... oo PR I I 56,237 [, PR e I
0699999. Total - Fixed or Variable Interest Rate Investments That Have Underlying Characteristics of Other Fixed Income Instruments........ccccococviee | aiinininninns 56,237 [ oo (U I [V I 56,237 [ oo 56,237 [ oo (U I [V I
9999999, TOIS.....cv.o vt seees s seese e sess e et eeetssnsnenes eeeeeesseees ettt nene e e nesneennnees | eeeeeenneinenes 56,237 | oo, [ 0 o 56,237 | 56,237 | oo, [ [
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ANNUAL STATEMENT FOR THE YEAR 2003 OF TMOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 1 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase | Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUSIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
U.S. Government - Issuer Obligations
3128X0-5E-5.. | Federal Home Loan Mtg Corp LS.......cocomervverenncriens | covvens | o 5.150 | AO.... | 04/17/2018 | 04/17/2008 |100.000 |............ 2,113,663 987170 ... 2,073,057 | ..o 2,115,750 | .........22,231 | ............ ..1PE | 04/23/2003
3128X0-R2-7.. | Federal Home Loan Mtg Corp LS... 5.000 | MS.... | 03/10/2016 | ... 12,388,112 ...98.4020 12,201,848 .12,388,500 .1PE | 03/07/2003 | ....
3128X1-5X-1.. | Federal Home Loan Mtg Corp Series 5.500 [MN.... | 11/24/2015 | ......ccovvvveens [ corirnrri: 1,498,045 10/28/2003 | ....
3128X1-BL-0.. | Federal Home Loan Mtg Corp LS....... 4.750 | MN.... | 05/06/2013 5,096,465 . 06/16/2003 | ....
3128X1-DJ-3.. | Federal Home Loan Mtg Corp...... 5.000 [MN.... | 05/26/2017 |.....coccorvvvenes | corirmrrinne: 2,900,256 ..97.7530 . 11/19/20083 | ....
31331Q-N6-0.. | Federal Farm Credit Bank LS. 4.800 | MN.... | 05/30/2018 | 05/30/2006 {100.000 .10,965,913 ....95.9690 05/21/2003 | ....
31331Q-U6-2.. | Federal Farm Credit Bank.... 4.730|JD..... | 06/13/2018 | 06/13/2005 [100.000 ...95.4380 . 06/10/2003 | ....
31339Y-FF-4.. | Federal Home Loan Bank. 3.200 | JJ...... 07/23/2008 | .... ...98.8440|. 11/13/2003 | ....
3133MM-YQ-0 | Federal Home Loan Bank..... 5.750 |FA.....| 02/13/2009 | ......cccouvvenes | corirmrrinne: ..109.7500 |. 10/03/2003 | ....
3133MU-SW-6 | Federal Home Loan Bank 5.400|JJ...... 01/10/2018 | 01/10/2008 |100.000 ..100.4690 |. .190,620 05/07/2003 | ....
3133MU-U3-7. | Federal Home Loan Bank......... 5.000 | JJ...... 01/07/2013 | 01/07/2005 |100.000 ..100.5310 |. .120,000 04/25/2003 | ....
3133MY-4G-9. | Federal Home Loan Bank LS. 5.200 | AO.... | 04/23/2018 | 04/23/2008 [100.000 ...99.0940|. 04/23/2003 | ....
3133MY-MG-9 | Federal Home Loan Bank LS.........cccccoerimmerinmrnncis | corvees | covnens 5.350 | MN.... | 05/09/2018 | 05/09/2005 |100.000 |.... 8,515,000 | ...99.4380 8,568,219 04/28/2003
3133MY-Q3-4. | Federal Home Loan Bank..............cccuvvenerenervieninneniins | coreeons | cvvens 5.350 | MN.... | 05/23/2018 | 05/23/2005 |100.000 |.... 5,000,000 | ....99.4380 5,031,050 05/01/2003
3133MY-SF-5. | Federal Home Loan Bank LS. 5.350 | MN.... | 05/21/2018 | 05/21/2004 {100.000 ....2,400,000 | ....99.0630 |. 05/12/2003 | ....
3133X0-6Q-7.. | Federal Home Loan Bank LS......... 4125 |FA.....| 08/13/2010 | ...oovvorvcriens [ e ....3,000,000 | ..100.0000 |. 11/19/2003 | ....
3133X1-JK-4.. | Federal Home Loan Bank Series 3V18 5.700 | AO.... [ 10/17/2018 | .... ....1,175,000 10/28/2003 | ....
3133X1-YE-1.. | Federal Home Loan Bank................. 3.000 [ MN.... | 11/20/2018 | .....ccorvvrrenns [ cerimrrinne: ....1,800,000 11/19/2003 | ....
3136F2-QH-4. | Federal National Mortgage Assn LS..........cccccoerinmerns | corvens | o 5.750 |MN.... | 11/07/2017 | 11/07/2005 |100.000 |.... 3,400,000 | ..102. 0630 3,468,000 12/12/2002
3136F2-RD-2.. | Federal National Mortgage Assn  LS..........ccccceerimmeriens | corveens | o 6.040 |MN.... | 11/13/2017 | 11/13/2004 |100.000 |.... 6,500,000 | ..102.3440 6,645,866 12/12/2002
3136F3-DM-5. | Federal National Mortgage Assn...... 5.125|AO.... | 04/09/2018 ...98.0310|. 03/13/2003 | ....
3136F4-TB-0.. | Federal National Mortgage Assn.. 5.000 |MN.... [ 11/23/2011 | ..oooovvernes | e | c000023,992,039 | ............4,000,000 |.....cvonncen. 11/06/2003 | ....
912827-4F-6... | U S Treasury Notes.................. 5.625 | MN.... | 05/15/2008 |.... .110.7810 |. 11/23/1998 | ....
912828-AC-4.. |U S Treasury Notes...... 4.375|MN.... | 05/15/2007 |.... ..105.9060 |. 05/23/2002 | ....
912828-AH-3.. |U S Treasury Notes LS... 3.250 | FA..... | 08/15/2007 | ... ..102.0000 |. . 10/23/2002 | ....
0199999. | U.S. Government - Issuer Oblig XXX ... 102,583,071 | .......104,000,203 |.....1,123,089 | ......2,528,778 | ........ 2 ..... XXX...oo.
U.S. Government - Single Class Mortgage-BackedIAsset-
36200T-NU-8.. | GNMA Pool #572003 03/15/2025 130,896 03/15/2002
36200V-SR-5. | GNMA Pool #573928.... 03/15/2032 | .... ...84,699 |.. 04/08/2002 | ....
36201P-S5-5.. | GNMA Pool #589240.... 09/15/2037 | .... .269,954 |.. 08/21/2002 | ....
36201P-T2-1.. | GNMA Pool #589269.... 06/15/2035 | .... .204,558 |.. 03/06/2003 | ....
36204D-VT-3.. | GNMA Pool #367026.... 09/15/2029 | .... 137,008 |.. 01/01/1995 | ....
36204L-NV-9.. | GNMA Pool #373104.... 09/15/2039 | .... 143,997 |.. 01/19/2000 | ....
36205Q-3X-5.. | GNMA Pool #397814.... 06/15/2020 | .... 212,844 |.. 05/07/2001 | ....
362063-B8-1.. | GNMA Pool #33363.. 08/15/2009 | .... 12/3111993 | ....
362064-Z4-2... | GNMA Pool #34963.. 09/15/2009 | .... 12/3111993 | ....
36207D-SN-7. | GNMA Pool #429025.... 08/15/2032 | .... 06/30/1997 | ....
36207E-BK-9.. | GNMA Pool #429442.... 09/15/2026 | ... 09/16/1996
362088-MF-0.. | GNMA Pool #056158.... 10/15/2012 | .... 04/16/1986
36209K-NY-0. | GNMA Pool #473907.... 11/15/2039 | .... 02/14/2001
36209L-GY-6.. | GNMA Pool #474615.... 05/15/2034 | .... 05/01/1999 | ....
36209N-WB-4 | GNMA Pool #476842 05/15/2034 04/27/1999
36209V-D5-0.. | GNMA Pool #482624 05/15/2034 07/01/1999
36209V-EA-8.. | GNMA Pool #482629.... 04/15/2034 | .... 383 005 |.. 04/01/1999 | ....
36210F-HR-0.. | GNMA Pool #490840.... 04/15/2034 | .... 465,823 |.. 04/23/1999 | ....
36210F-HS-8.. | GNMA Pool #490841.... 04/15/2030 | .... 442,054 |.. 04/01/1999 | ....
36210G-ZM-9. | GNMA Pool #492248.... 04/01/2019 | .... 04/28/1999 | ....
36210R-JM-3.. | GNMA Pool #499868 09/15/2027 | ..o | v | v 2,044,553 |............ 2,068,183 | ... 08/02/1999
36210V-EX-5.. | GNMA Pool #503350 09/15/2034 | ... | wererirenns | orrrirnenenn 984,877 | 971,803 | oo 08/25/1999
36212W-5M-5 | GNMA Pool #546352.... 12/15/2030 | .... 01/17/2001 | ....
36212W-52-6. | GNMA Pool #546364.... 01/15/2031 | .... 01/26/2001 | ....
36212W-6C-6. | GNMA Pool #546367 03/15/2036 03/19/2001
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ANNUAL STATEMENT FOR THE YEAR 2003 OF TMOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase | Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUSIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
36213N-G8-3. | GNMA Pool #559223 CLC MTLY[09/1572043 | ......ovovvree [vvrreees [ 2,741,668 |........ 2,704,880 [..cccovvireene [ e, 741,668 | ... 2,741,624 ... 16,680 [ [ [ [ [ 11122212003 ....... 7.366
362142-UN-9. | GNMA Pool #122189.. MTLY[03/15/2015 | .....cvvovveees [ v 4 . ....1104/15/1987] .....11.020
362160-G9-8.. | GNMA Pool #179424.. MTLY[10/15/2016 [ .....vvvvveree [ evvrreees [ errerrnenn 19,874 o ...1104/04/1994 ] ....... 8.637
36217A-HY-9. | GNMA Pool #187547.. MTLY[03/15/2017 [ ...oovvvrvvenee [ evrrrers | 244,591 .. 211213111993 .. 8.296
36217J-EA-5.. | GNMA Pool #194629.. MTLY [ 1171572016 [ ....ovvrvvaee [ rvrreirs 38,756 [ 2111213111993 ... 1.658
36218N-JE-2.. | GNMA Pool #227161.. MTLY[05/15/2019 [ .....vvvrvveaes [ rrrverns v 32,664 [ ....1106/08/1989] ....... 9.946
362194-KB-7.. | GNMA Pool #266790 MTLY[08/15/2031 | .....ccoovveres | eovrinnnnes [rnere..1,988,530 |.........1,891,535 | | 0. 1,988,530 | ..........2,005,027 |........ 14,187 | ... 170,238 [........(15,796) [ .ccoovornvirines |oormmmmmnsiiinnne | 1110/01/1992]....... 8.541
0299999. [ U.S. Government - Single Class Mortgage-Backed/Asset-Backed Securities..........ccovoveeerencnnrnniscninccninninns | /9,821,376 | ........78,423,211 |.. XXX..... [ ........79,821,376 [........79,968,071 |......450,883 | ....5,142,229 | ........(62,463) | .............0 [... .0 XXX XXX...... XXX
0399999. [ Total - U.S. GOVEMNMENL.........ivrievrereierisrresserssemssssesssnsssensseessensssesesersserssseessensssesssssessssssssssessnssesessneees | oeees 189,010,007 | e 181,228,211 [ XXX, ... 182,404,447 1......183,968,274 |.... 1,573,972 [....7,671,007 [.....(344.973) [ oo 0 [ oo 0 [XXXT... XXX..... XXX
States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
Arkansas
[041039-S5-8.. JArkansas St Fed Hwy Grant.........cccooovvvvcrnrnncnens [ [.....5.500 JFA.... [08/01/2011]08/01/2009]100.000] .......... 4,262,404 T........ 4,000,000 J..113.8560].......... 4554240 T........ 4,345,160 T........ 91,667 [........ 220,000 J......... LRSI  I [..TPE]12/04/2001] ......4.170]
[ [ATK@NSES. ..o eereseress s e see st eee s ee ettt et [ 4,262,404 ... 4,000,000 .. XXX Joonrnns 4,554240 T........ 4,345,160 ........ 91,667 [........ 220,000 [....... (40,965) [ ..ovveeceene (O 0 [ XXXT... XXX [ XXX ]
Connecticut
20772F-BS-8. [Connecticut State SerD.......c.ccccovrvrrrrrrrenrrrrerenenns I O TA T ) RN IS DU 25,000 ..TPE]08/28/2000]....... 5.000
20772F-CQ-1. | Connecticut State Ser D..... ... |03/15/2013 ... ...10,093 .1PE|08/21/2000....... 4.997
20772F-EJ-5.. | Connecticut State Ser D..... ... | 03/15/2010]... .975,000 .1PE|08/28/2000....... 5.000
20772F-FG-0. | Connecticut State Ser D. T . 103/15/2013] ... ..2,008,482 . . .1PE|08/21/2000....... 4.997
L TR TV oo oo oo psposposeoPP FSOOTOOOS 3,018,575 [.........3,000,000 [..XXX..... [.cciices 3,018,575 [.......... 3,023,632 XXX L XXX T XXX
Delaware
246380-RW-1 [Delaware State Ser A...........coocoorreeenerenrernecenenns e JOAI0T2007 ] oo [evreeenne [ 2,169,310 [.......... 2,125,000 [..110.3640].......... 2,345,235 .......... 2,208,130 ..TPE]09/19/2000]....... 4.550
246380-SZ-3.. | Delaware State SerA..... ... | 08/01/201008/01/2009 |100.000 ........... .1,610,000 |..108.2990]..........1,743,614 .1,679,955 .1PE|10/16/2001{....... 3.848
246380-TC-3.. [ Delaware State Ser A. T . | 08/01/2013 { 08/01/2009100.000.... .1,785,000 |..105.3080]..........1,879,748 1,817,701 .1PE[10/02/2001{....... 4.222
DEIAWAIE. ... v eceeeereeeesereseeseseres s st serssees s eeesseessenssenssenesesnesssessenesssessnenssseseesssssensssesesnnsesecsencneee | coneeensr 0,040,981 [ 5,520,000 .. XXX.... [ooeenns 5,968,597 [........ 5,705,786 XXX L XXX T XXX
Florida
341422-SM-6. | Florida State Brd Ed... ... |06/01/2017T... | .......... .7,000,000 crvnnn0,713,248 6,646,430 TPEJO01/01/1999]....... 4.920
341422-SP-9.. | Florida State Brd Ed... . .. 106/01/2019 oo | [ 4,165,581 [ 4,410,000 |..coooiriinn | 4,165,581 4,119,116 .1PE|01/01/1999....... 5.020
TS o oo pvosppoTpuPPOPR [SPUUUOOOS [OX-YA-K -1l 11,410,000 [..XXX.... [ 10,878,829 10,765,546 XXX L XXX T XXX
Georgia
373382-W4-8. [Georgia State SerB.........cccovvveerveenvernnesneineeins | evveees | evnees 6.250 [AO....[04/0172009 .....ccvovvveees [ovvrireces [ 6,774,039 T 5,890,000 [..117.8450].......... 6,941,071 [.......... 6,339,466 ..TPE]02/18/2000]....... 5.187
373383-ET-1.. | Georgia State......... ....]10/01/2012{... . ceeennnnn 3,050,241 3,068,790 .1PE|07/01/1999....... 5.010
373383-FP-8.. | Georgia State. N . 102/01/2010 ..o | oo 20000 2,697,160 | ..........2,660,000 | ..o | v 2,697,160 716,631 LAPE[111711999....... 4.980
GEOMGIA. . erverersrereseeeesereseesssersssersseesssersseeesseesesnsssesssenssssnsssessensssesssssnsssesssssessennessssensosssssssessesossesseseeess | aeeeenee 1 1,921,440 [ crereee 11,650,000 T XXX oo [ 12,688,472 12,124,387 XXX L XXX T XXX
Hawaii
[419780-GD-7. [Hawaii State FGIC | 994,320 T......... 1,000,000 ..106.91907.......... 1,069,190 [............ 992,500 T........ 12,500 J.........50,000 J.ooorin342 T [ [..TPE]12/19/1997]......5.064 |
I oo posouovvpospov N BSOSO 994,320 [......... 1,000,000 [..XXX..... [ooooeeenes 1,069,190 [........... 992,500 T........ 12,500 | 0 [ XXXT... XXX [ XXX ]
lllinois
167670-W9-1. Chicago [l Park District.......... 01/01/2016]07/01/2011]100.000].........5,457,984 T..... 5,320,000 [..112.0370]..........5,960,368 [..........5,486,888 T....... 146,300 TPE]12/19/2001]....... 5.080
263453-CG-5. | DuPage Cnty Ill Cmnty HS Dist.. 01/01/2019{01/01/2013100.000..........3,467,187 |..... .3,340,000 |..oocvernenn. ..1PE|05/20/2002....... 5.068
452146-R9-6.. | lllinois State............couvverreeernces 01/01/2004 | ....oovvvovvrre | v 245,000 |..... ...245,000 |..100.0000] ... .1PE|08/01/1986 ....... 6.000
452150-EU-5. |lllinois State.... e [02/01/2010 oo | ..2,036,693 |..... .2,000,000 |..110.0620... L1PE|12/18/1997....... 4.773
452150-G3-3.. | lllinois State..........cocceenec. ... |08/01/2011108/01/2010100.000..........4,665,505 |..... 4,500,000 |..116.4880... .1PE|12/05/2000....... 4.840
452226-M4-2. |lllinois St Sales Tax Revenue. ... | 06/15/2016 [ 06/15/2011{100.000] ..........2,630,512 {..... .2,500,000 |..110.6130{... .1PE|10/19/2001 ....... 4.541
630412-NH-3. [ Naperville Il GO. N . 112/01/2012]12/01/2011{100.000] ..........1,268,271 |..... .1,200,000 |..111.0250 .1PE[10/03/2001{....... 4.149
Lo os oo PR OO [N 4 &I -V 19,105,000 [...XXX..... XXX L XXX T XXX
Indiana
569027-FT-7.. [Marion Cnty Ind Conv & ReC........c.ovvvrrrermrrrereennns 5.500 [JD.... [06/01/201806/01/2011]100.000].......... 4,050,943 T......... 3,955,000 [..110.6830].......... 4377513 [ 4,075,390 TPEJO7/17/2001]....... 5.102
838766-AU-7. | South Madison Cmnty Sch Bldg. .5.500 | JJ..... [01/15/201807/15/2011]100.000..........1,787,975 1,750,000 ..o v 1,787,975 | 1,797,530 ..1PE | 06/08/2001{....... 5.149
e T oo oo osepvoseoseposporevo SPUPOOOS 5,838,918 [......... 5,705,000 .. XXX..... [oeenns 6,165,488 [......... 5,872,920 XXX L XXX T XXX
lowa
[150519-T6-3.. [Cedar Rapids Towa GO........cccoovrrrrrnsrrrsererserersceenns [ [.....4.750 ]JD.... [06/01/2014]06/01/2010]100.000]........... 1,770,216 J.......... 1,755,000 [..106.51407.......... 1,869,321 [......... 1774902 | ..., 6,947 [...ccc.... 83,363 [....cccco.. [ | [..TPE]08/15/2001] ......4.592 |
[ [0V .ttt ettt R et | 1,770,216 ... 1,755,000 [.. XXX, [ooeeenes 1,869,321 [......... 1774902 | ..., 6,947 [........ 83,363 [....ccc... (2,006) [ ..o, (O 0 [ XXXT... XXX [ XXX |
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Louisiana
[546415-LH-1.. [LouiSiana State INS.........cccecrrrrrrreessssrreesesssssesseessssnsees | eeeeens [ 0471572010 [ ....vrvvecrnnss [eeeernnnen [ 3,972,890 | 4,000,000 [...ccoovrrreeeens [ 3,954,680 |.......... 39,056 |.......... 185,000 | [..1PE [ 05/03/1998 ] ........ 4.750]
\ | LIOUISIAMA. . erreeerseeeeeeesessseeeesss e84 | 3,972,890 | 4,000,000 |...XXX.......| 3,954,680 | .......... 39,056 |.......... 185,000 | [ XXX ] e XXX e | e XXX
Maryland
574192-HB-9.. |Maryland State St & Loc Facs 02/15/2010 [ ..o [ i ....1,007,367 |............ 1,000,000 | ..105.8270 1,012,670 ..1PE | 04/06/1998
574192-KG-4.. | Maryland State St & Loc Facs.. 08/01/2012 | .... 1,144,998 ....1,115,000 | ..109.7600 |. ...1,159,890 .|..1PE | 01/21/1998 | ....
574192-LC-2.. | Maryland State St & Loc Facs.. .1 03/01/2009 9,277,821 ....9,000,000 | ..109.9300 |. ..9,893, ..9411,390 | ........ .|..1PE | 01/25/2001
MBIYIANG. ...kt | ennienes 11,430,186 | ......... 11,115,000 |... XXX..ooooo| o 1217579 | ......... 11,583,950 |.......183,485 |.........530,250 [ ........(61,297) | ccovovvcrenenl [ C XXX o XXX......
Massachusetts
575827-AY-6.. | Massachusetts State.... ‘ ........ 5.125 MN....‘ 110172015 | ..o ‘ ............. . A571.250 (... 1,570,000 | ..107.7170...........1,691,157 |............ 1,571,696 12/18/1997
575827-EJ-5... | Massachusetts State 5.000 | MN.... | 11/01/2013 2,180,000 ....2,180,000 ...2,180,000 .109,000 |.. 04/09/1998
Massachusetts 3,751,250 3,750,000 |.... 3,751,696 | .........31,577 [.......... 189,463 [ ..ooovevceerena(82)] el [ C XXX XXX......
Michigan
[59455R-TN-6.. | Michigan Mun Bd AUth ReV..........ccccommmrrreerinssrrrceesnnne [cooeeeee [coeeeeee 5.000]AO.... [ 10/01/2014 [ 10/01/2011 [100.000 [ ........... 2,088,869 |............ 2,000,000 [...cooorrrreeeens [ 2,088,869 [.......coee 2,108,880 | — 100,000 | [ 10/18/2001
\ | IVIICRIGAN. e ereeee e eeeesessseecesss s [ 2,088,869 |........oee 2,000,000 ... XXX..ocee | ceverrannnes 2,088,869 |.......coee 2,108,880 | [ 100,000 | [ XXX......
Minnesota
604128-J2-5... | State of Minnesota G O.........ccoeveverererrenrrirnerriercrecenene ‘ ........ ‘ ........ 5.000[JD ‘06/01/2014 .................. ‘ ......................... 1,000,000 07/01/1999
604128-R4-2.. | State of Minnesota G O 5.250 | FA.....| 08/01/2015 ....1,500,000 ..78,750 | .. . 11/09/1999
MINNESOLA. ...ttt snsennsennesnnies | cnneonnesnss g PDOR2 D | onerresnes 2,500,000 |.... 128,750 [ ..ooooceen2,619 | i) JCLXXX XXX......
Mississippi
[605578-3D-3.. | MiSSISSIPPI StALE.......crreeerruurrrrreeessserseessssersssesssssssneeees [cooeeeee [cooeeees 4.400[MS....[09/01/2008 [ .......ovseereees [ [ 1,763,457 [..ccoooe. 1,770,000 [ .occersrnenees [ 1,757,663 | .......... 25,960 ... 77,880 |
\ | IVIISSISSIPIDI. . rceceesssseeereessssseeeeesssssaseeeeessssssseesesss e eeeesaeeeeEEEE 144 E R0 [ 1,763,457 |....ocoveee. 1,770,000 | ... XXX..oeo.|oovee 1,757,663 | .......... 25,960 |....ccc..e. 77,880 | oo 1,216 |
Missouri
[606300-3V-1.. [Missouri State Water.... . [ 06/01/2019 | 06/01/2008 [100.000 | ............ 1,763,705 [..ccoooee 1,750,000 [..occoersrneeees [ 1,775,883 | .ccoovveeees 7,292 [ 87,500 [..oovrrerees (2,739)]
\ | IVTISSOUT. ... rceeerseeeeeesseseseesess e R [ 1,763,705 |.....coceee. 1,750,000 | ... XXX..ooo.|oovoe 1,775,883 | .ccoovveeees 7,292 | .o 87,500 |..ooourerees (2,739)]
Nevada
[641459-7TM-8.. [ Nevada State . ....] 03/01/2012 ] 03/01/2010 [100.000 | ............ 2,145,455 ... 2,000,000 | .. 2,189,160 | .......... 36,667 |.......... 110,000 | .......... (20,324)]
\ | INEVAAA. e rreeeseeeereessssseeesess s8££ [ 2,145,455 |..ccooveee 2,000,000 |.... 2,189,160 | .......... 36,667 |.......... 110,000 | .......... (20,324) |
New Jersey
646038-2Y-4.. |New Jersey State ‘ ........ ‘ ........ 4.500 | FA..... ‘02/01/2015 .................. ‘ ............. ..1,970,767 |........... 2,000,000 1,962,020 LIPE[02/18/1999 | ........ 4.670
646038-Q4-4.. | New Jersey State.. 5.250 | MS.... | 03/01/2008 5,158,041 ....5,000,000 ...5,334,600 .|..1PE | 03/23/1998 | ........ 4410
NEW JBISEY ...ttt bbbt | cnbesnienas 7,128,808 |............ 7,000,000 |.... 7,296,620 XXX XXX XXX......
North Carolina
658255-5A-8.. | North Carolina 5.000 [MN.... [ 05/01/2011 | ......cvvoerrres | e | e 1,006,028 |............ 1,000,000 | ..oooovvervcrins [ e 1,006,028 |............ 1,009,730 CAPE [ 1111411997 ... 4.900
658255-5X-8.. | North Carolina... 4.750 | AO.... | 04/01/2015 .19,605,832 .20,000,000 .19,605,832 .19,476,400 .|..1PE | 04/01/1998 | ........ 4.980
North Carolina 20,611,860 | ......... 21,000,000 [...XXX....o..] coveene 20,611,860 | ......... 20,486,130 XXX XXX XXX......
Oregon
[686071-GA-3.. | Oregon State. ...230,000 [ ..113.3330 . ...260,666 |. ..230,000 | . [..TPE [08/01/1986 | ........ 7.250]
\ | Oregon 230,000 |.... 230,000 | ....cooceees [ XXX ] ceee XXX e | e XK K|
Rhode Island
[76222N-BG-5. [Rhode Is St & Providence Plant..........cccoouuerrreeeennseeceees [cooeeeee [coeeeeee [ [ 2,178,086 |............ 2,000,000 [...cooorrrreeeens [ 2,230,440 [ .......... 45,833 J.......... 110,000 | .......... (23,269)
\ | RNOE ISTANM. ... rceeeeeereeessssseeeesssssseeesesssssseeessss e [ 2,178,086 |...c...c..c 2,000,000 |.... 2,230,440 | ......... 45,833 |.......... 110,000 | .......... (23,269) |
South Carolina
837107-H4-6.. | South Carolina State ... | 04/01/2015 | 04/01/2012 [100.000 | ............1,004,826 |............ 1,000,000 |...cccoorreneen. 1,005,820 ..1PE | 08/28/2001
837107-UW-9. | South Carolina State. .105/01/2013 2,042,040 ...2,120,000 |. ...2,015,484 .|..1PE | 07/01/1999 | ....
837107-WU-1. | South Carolina State. 01/01/2008 5,116,250 ....5,000,000 ...5,209,650 | ........ .|..1PE | 01/11/2000
South Carolina 8,163,116 |........... 8,120,000 |.... 8,230,954 XXX XXX
TGIII
592013-T4-8... | Met Govt Nashville & Davidson...............c.ccevvverrinerie ‘ ........ ‘ ........ 5.250 AO....‘10/15/2013 10/15/2011 [100.000 |............. 5,349,628 |........... 5,100,000 5,410,080 ..1PE | 07/26/2001
880540-5C-9.. | Tennessee State 4875 | MN.... | 05/01/2011 | ...oovvvrerinns | cerirnriin | coveerianee 1,975,719 .o 1,985,000 |...ccovverneene 1,971,661 .1PE | 07/01/1999
TOIMNESSEE. ... eroreesresseeeseesseees e ee e s bR bbb bbbt | censircnees 7,325,347 |............ 7,085,000 |.... 7,381,741 XXX XXX
Texas
[414004-GF-2.. [HAITIS CNtY TEXAS. .. .vvvverrssmereeeessssrreeesssssaereesesssssneseees - - 5.125]AO.... | 10/01/2015 [ 04/01/2009 [100.000 [ ........... 1,932,553 .o 1,900,000 | .. 1,956,753 | [GIRI) | E— S [..1PE]02/02/1999 [ ........ 4.751]
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882719-3F-2.. | Texas State GO..... ....| 10/01/2015]10/01/2008 [101.000].......... 3,073,008 |.......... 3,000,000 [..108.2410].......... 3,247,230 02/18/1999]........ 4735
882719-ZX-8.. | Texas State GO..... .[10/01/2015].... .1,000,000 ..996,328 01/01/1998|...... 5.041
915115-F4-6.. [ Univ of Texas PUF. 07/01/2006 ] ... . .1,000,000 v 1,030,325 09/26/2000] ....... 4.700
.............................. 7032214 ........0,900,000 [...XXX..... ]..........7,309,486 o XRX [ XXX
Utah
45884A-PT-4. 07/01/2014107/01/2006 [102.000]........... 2,228,894 T......... 2,065,000 [.oveovrereene [ oveerneenn 2,228,894 1323, 11/02/20017........ 3.575
917542-GT-3. 07/01/2004 1,005,379 .1,000,000 |..102.1670]..........1,021,670 .1,062,940 10/24/1997 | ....... 4.401
917542-HS-4. 07/01/2007] ... ..3,491,398 .3,505,000 |..109.8760]..........3,851,154 .3,479,539 06/12/2000] ....... 5.122
6,725671 [.......... 6,570,000 .. XXX.... [ooenes 7,101,718 6,865,955 [..... 178,624 [......357,248 [......(53,031) [0 [ 0 T XXXT XXX..... [ .. XXX...
Virginia
[928109-DJ-3.. [Virginia State. ..o .. [06/0172010] ....oovveeene [ | 9,686,854 [......... 9,750,000 [..105.7690]........ 10,312,478 [.......... 9,641,790 [........ 36,563 [ ........ 438,750 [ (X7 T I [..TPEJ03/17/1998] ......4.617]
[ VAT T oo OO | 9,686,854 ......... 9,750,000 .. XXX.... [oees 10,312,478 [......... 9,641,790 [........ 36,563 ... 438,750 .o 8234 [, (O 0 [ XXXT... XXX [ XXX |
West Virginia
[956553-NC-1. [West Virginia State. .. .. |06/01/2011]06/01/2008]101.000]..........2,071,713 ... .2,000,000 [..111.48707.........2,229,740 [. 2,121,960 105,000 |.........(10,365) | .. | TPE]09/01/1998] ......4.551]
[ [WESEVITGINIA. ... e seese st ees sttt seeeseres [co 2,071,713 [ 2,000,000 .. XXX Jooenn. 2,229,740 J......... 2,121,960 105,000 [........ (10,365) [ o0 [0 XXX XXX [ XXX
Wisconsin
344496-EM-2. [Fond Du Lac Wis SCh Dist.........ccoccoeerrreccrmcririccries Jevvrens | eerrees 5.750 [AO....[04/0172017 2,215,010 J.......... 2,000,000 [.oveovrereene [ oveeeeenn 2,215,010 [...cccce.. 2,240,600 115,000 [........ (25,590) 02/20/2003]........ 3.800
977056-KF-6.. | Wisconsin State Series A... .5.000 | MN... [05/01/2010]......ccccrnvnn. ,027, .1,000,000 |..111.3870]..........1,113,870 1,046,640 | ........8,333 |....... 50,000 3,661) 01/21/1998] ...... 4.498
977056-NR-7. | Wisconsin State Series A... 4.750 | MN... [05/01/2014].... 628, .1,650,000 |..104.2580]..........1,720,257 1,620,975 |........13,063 |.......... 78,375 1,520 03/23/1998 | ....... 4.908
977056-SG-6. | Wisconsin State Series D... A4.700 | MN... [05/01/2014].... ,893, .3,935,000 |..104.6930]..........4,119,670 .3,879,320 184,945 2,987 10/04/1998 | ....... 4.829
977056-SH-4. | Wisconsin State Series D... 4.750 | MN... [05/01/2015].... 693, .2,705,000 |..104.1960]..........2,818,502 2,689,554 128,488 ..746 10/04/1998 | ....... 4.799
977056-SM-3. | Wisconsin State Series D... . | 05/01/2019... ,506,006 |.......... 4,530,000 |..102.8290] .......... 4,658,154 4,500,691 219,705 1,018 10/04/1998 ] ....... 4.899
VVISCONSIN. ..o rreererseemeseeseereseeessees s seres st seeesseeseness e s see s eees e ne s eens et snes st sessssennsnnnsnneies | eevneees 15,964,569 [........ 15,820,000 [.. XXX.... [ 16,645,461 15,977,780 776,513 ... (22,980) [0 [0 XXX XXX [ XXX...
Total States and US......... oo ssess s eess e ssessesssenssennseeces | ceeeas 180,590,100 [ ...... 178,405,000 [...XXX... [..... 187,487,757 | ...... 181,714,659 |....2,469,580 | ..... 9,053,783 [ ....... (44128800 o0 XXX XXX [ XXX...
1199999. [ States, Territories & Possessions - Issuer OblIgations...........ovuwicrsrrrsreeisrrsseresseesemesseresssmssesssressessssesseesess | ovees 180,590,100 [ ...... 178,405,000 [...XXX... [..... 187,487,757 | ...... 181,714,659 ...2,469,580 | ..... 9,053,783 [ ....... (4412880 .0 o 0 XXX XXX [ XXX...
1799999. [ Total - States, Territories & Possessions (Direct and Guaranteed)..........o.oovrrronerinerenserssmmsserssmeseeresseesseminee | covees 180,590,100 T[...... 178,405,000 [..XXX.... ]..... 187,487,757 | ...... 181,714,659 [....2,469,580 | ..... 9,053,783 [ ....... (44128810 o0 XXX XXX..... [ XXX...
Political Subdivisions of States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
Arizona
718814-NQ-5. | PROENIX AIZONA.........coorerereriiririerierireriresereeeees | ....... | ....... 4.750 | JJ..... [07/0172017 [ ..o | ..................... 2,569,963 |.......... 2,800,000 [..ooorverirens [ crvrerenes 2,569,963 T.......... 2,527,650 117719997 ...... 5.627
898711-WL-6. [ Tucson Arizona... . .5.000 | JJ..... [07/01/2019 ..1,592,882 .1,610,000 |..104.0820{.........1,675,720 |. .1,589,070 121711997 ....... 5.100
Y2 Yoo sspovpvoPePP OO 4,162,845 ... 4,410,000 .. XXX Joonenns 4,245683 ... 4,116,720 .....106,750 [.......213,500 [..... 11,845 [0 [ 0 XXX XXX..... [ XXX...
lllinois
021658-AY-5..] City Of Alton Madison Co ITETM........c.ccccovvveevrenrens | ....... | ....... 7500 [JD.... [12/0172009].......ccovvvvev. | ........................ 455,000 ..o 455,000 ]..115.3940]............. 525,043 T..covviens 455,000 08/01/1986] ....... 7.500
262633-EY-2.. [ DuPage County lllinois . .5.600 | JJ..... [01/01/2021 .1,522,329 .1,400,000 |..114.9060]..........1,608,684 1,542,646 02/02/1999] ....... 4.840
TTTIMOTS. .. ceeeereseeeeseeeseemeseeeseees et eesseemsseee s eem et ee Rt eE et et E et n et et 1977329 ... 1,855,000 [.. XXX, [ooooveenae 2,133,727 [..ccoon. 1,997,646 |.......42,044 1. 112525 |....(4553) [0 o 0 XXX XXX..... [ XXX...
Kentucky
[546589-FL-1.. JLouisville & Jefferson Cnty KY......cooooviovinncscnenns [ [.......5.000 JMN... JO5/15720107 .....oovvevcenne [ | 3,166,045 J........ 3,115,000 J..ooovvens 3,166,045 [......... 3,200,413 19,901 ... 455,750 J.ooooeenc(6,749) [ [ [..TPE]04/01/1998] ......4.698 |
[ [Kentucky.... 3,166,045 [......... 3,115,000 ... XXX [oeenns 3,166,045 | ,200,413 19,901 | 0 [ XXXT... XXX [ XXX |
Maryland
[03588E-GW-7 JAnne Arundel Cnty Maryland..........c.ccccoccvnnccnccnnnes Jevneees oo @ D00 JFA.. JOBIOT20T5] oo [ [ 903,163 [......... 1,000,000 [..105.1460].......... 1,051,460 ... 881,680 [........ 18,750 J......... 45,000 J...cccc..... AT D S [..TPE]12/09/1999].......5.650 |
[ I LT oo os oo PR FSSSROUOOONS 903,163 [......... 1,000,000 [..XXX..... [ooooeeenes 1,051,460 [............. 881,680 [........ 18,750 [....... 45,000 [......... 5,785 [ (O 0 [ XXXT... XXX [ XXX ]
Nevada
[180847-AS-4.. [ Clark Cnty NV [ [......5.000 [JD.... JO6/01/2014] ......ccocceen.n. [ | 5,710,098 J......... 5,755,000 J..oovvens [co 5,710,098 .......... 5,691,695 23,979 [..... 287,750 [ 3,180 [ooovoiiens [ovinercnnnens [..TPE]03/13/1998] .......5.097 |
[ [Nevada... 5,710,098 [......... 5,755,000 .. XXX [oreenns 5,710,098 | ,691,695 23,979 | 0 [ XXXT... XXX [ XXX |
Ohio
172216-J3-8...] Cincinnati Ohio EXpswy IMp.........ccovvveverrnrrrrecennes | ....... | ....... 4.200 JD....| 200172014 ..oovoes | ........................ 970,115 [..cccv..e. 1,000,000 [..105.61307.......... 1,056,130 [............. 965,340 ..TPET]08/15/2001]....... 4550
199491-BJ-9.. | Columbus Ohio GO Ser 1 OID... 4.875]JD.... [06/15/2011 .1,000,000 |..108.1450]..........1,081,450 ...992,620 APEMMT7M997 ... 4.950
OO ees et et nene et eene e | coseeeeee 1,000,484 [ werserenns 2,000,000 ... XXX Jooeen. 2,137,580 [........ 1,957,960 XXX L XXX T XXX
Telll
[821686-JD-5.. [Shelby County Tennessee. ..5.000 [MS... J03/01/2018].... [-... 14,000,000 [..105.14707.........4,205,880 [. 13,945,240
[ | TONNESSEE. ... eer st sees ettt [ 4,000,000 .. XXX Joonrnns 4,205,880 ... 3,945,240

Texas
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ANNUAL STATEMENT FOR THE YEAR 2003 OF TMOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase | Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUSIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description * of Paid Date Date Price Carrylng Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
052394-5-3... [ AUSHN TEXAS.....oouveureereeerrerreseeeseeeseeenessnesssesssesssssessns | cosesens | cenenns 5.000|MS.... | 09/01/2010 | 03/01/2008 [100.000 | ............2,202,038 2,155,000 | ..cooormrerener [ 002,202,038 |...........2,255,229 | ..........35,917 [......... 107,750 .1PE | 02/02/1998
052429-V7-9.. | Austin Texas Ind School Dist 5.000 | FA.....| 08/01/2009 | .....covorrverer | errrrenne. 2,630,058 ....2,555,000 |..110.3780 |. 127,750 .|..1PE | 09/01/1998 | ....
442330-Q6-6.. | Houston Texas...... 5.500 | MS.... | 03/01/2011 | ..ovoererieeees | ererrenne 3,244,789 ...3,000,000 |..115.2310 |. .165,000 .| ..1PE | 08/27/2001 | ....
590759-XN-1.. | Mesquite Texas Indp! . 500 FA..... 08/15/2014 | 08/15/2010 |100.000 1,111,015 ....1,000,000 | ..110.8950 |. . . . | ..1PE | 04/04/2003
............ 9,187,900 8,710,000 |...XXX....... 9,372,352 | ........164, 924 SO XXX e XXX [ e
Utah
[795676-EY-7.. [ Salt River Cnty Utah.........ccoocooerivisssiiiissssissssssssssssssses |avssnes | avssonns 5.250[JD.....[12/15/2015 ] ......ccoerrreen. | | 2,000,000 [............ 2,000,000 [..107.4280 | 2,004,220 | ........... 4,667 .......... 105,000 [..oovvcereer(995) v [ evviisssriissnnninns [.1PE]08/01/1999 |........ 5.193]
\ [ BB ettt ss st ARt | 2,000,000 |........... 2,000,000 [...XXX.......[..... 2,004,220 | .......... 4,667 |.......... 105,000 | JCLXXX L XXX L XKX
Virginia
303820-UE-2.. | Fairfax County Virginia...........ccc.oeeemeermeerseerneernceneerneenns ‘ ........ ‘ ........ 4.500(JD..... [ 06/01/2011 | ....covverrennee. ‘ ............. 1,015,000 | ..107.0610]............1,086,669 |...............971,599 | ...........3,806 |............ 45,675 APE[07/01/1999 | ........ 4.978
770077-RZ-0.. | Roanoke Virginia... 5.000| FA.....| 08/01/2011 ....3,400,000 | ..109.2700 |. .170,000 |.. .|..1PE | 01/01/1998 | ........ 4.874
Virginia 4,415,000 | .. XXX.......| coee.ee... 4,801,849 |........... 4,413,215 | .........T4,639 |.......... 215,675 XXX ] XXX XXX
Washington
[735388-3W-8. [ Port Of Seattle Washington............c....ccoeeevviesrvversnsrsennns [ [coornens 5.625[AQ.... [ 04/01/2013 ] 10/01/2011 [100.000 [ ............ 4,207,104 |.......... 4,000,000 [..110.3790 [............ 4,415,160 ............ 4,247,660 | | 225,000 | L)) [..1PE]02/01/2002........ 4.815]
\ [ WBSHINGION. ......veooevessesiessessss st ssss sttt | 4,207,104 |............ 4,000,000 ... XXX...ooo]rrrrrrnnns 4,415,160 |............ 4,247,660 | [orrnnns 225,000 | L)) o ol I CLXXX ] XXX | XXX
Wisconsin
602409-CC-6.. | Milwaukee Wisc Metro Sew Dist.........cccocuerrrenreenncnncennees [ [coornens 5.125[AO.... [ 10/01/2006 [.................. S 5,071,860 |............ 5,000,000 | ..108.7240 ..5436,200 |............ 5,148,850 | .........64,063 |.......... 256,250 .1PE[08/17/2000 | ........ 4.560
Wisconsin.......cccoececenne ....5,071,860 ....5,000,000 |...XXX...... ...5,436,200 |. ..5,148,850 | .........64,063 |.......... 256,250 XXX ] XXX XXX
Total States and US ..46,719,610 46,260,000 |...XXX.. 49,040,317 46,977,651 |........648,301 | ...... 2,335,200 XXX ] XXX XXX
1899999. | Political Subdivisions of States, Territories & Possessions - Issuer Obligations..........ccvereisirsrerisssisiieissssessesssssnees | soseesaas 46,719,610 | ......... 46,260,000 |...XXX.......| coeue 49,040,317 | ......... 46,977,651 |.......648,301 | ...... 2,335,200 XXX ... XXX...... XXX
2499999. | Total - Political Subdivisions of States, Territories & Possessions (Direct and Guaranteed)..........ooerrrnrieissninnisnnnne | csrseens 46,719,610 | ......... 46,260,000 |...XXX.......| coeue 49,040,317 | ......... 46,977,651 |........ 648 301 ... 2,335,200 KEN) I XXX ... XXX...... XXX
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obligations
Alabama
[091095-RG-6.. | Birmingham Alabama Waterworks ETM............c.ccoeevvees | evvennn. | 7.000[MN....] 11/01/2005 ... 320,000 [..110.0990 [............... 352,317 [, 320,000 [............ 3,733 [ 22,400 |
\ | Alabama 320,000 ... XXXoooooot | coorrrirennnns 352,317 oo, 320,000 [ ............ 3,733 s 22,400 |
Georgia
[047772-AJ-7... | Atlanta GA Public Impt Sr: BB .. [ 12/01/2009 | 12/01/2008 [100.000 |............. 1,005,185 |............ 1,000,000 | 1,010,190 | ........... 4,167 oo 50,000 |
\ [ GBOMGIA. .vvvvvoeevesseiiess s sss st s ss st R 8RR | 1,005,185 |............ 1,000,000 |.... 1,010,190 | ........... 4,167 [ 50,000 |
Idaho

629896-BA-8.. | Nampa Idaho Water & Sewer Rev....
629896-BB-6.. | Nampa Idaho Water & Sewer Rev

130,000 [ ..o | e 130,000 130,000
...140,000 | ..... ...140,000 |. ..140,000
270,000 |...XXX....... e 270,000 270,000

.1PE | 09/18/1978 | ........ 6.500
.|..1PE | 09/18/1978 | ........ 6.500
XXX ] XXX XXX

................ 6.500|JJ 07/01/2004 | ... | e | e
6.500 JJ...... | 07/01/2005

Indiana
455280-YW-1. | Indianapolis Indiana Rev.
455398-EU-7.. | Indianapolis Indiana Gas Sys ETM...

............ 9,445,000 | ..104.5510
.111.5830 |

03/19/1998 | ........ 5.050
08/01/1986 | ........ 7.000

................ 4.750 | FA.....[ 02/01/2015 | ..o [ e |
7.000 | JD..... | 06/01/2008

INQIANA. ..ttt snse st ansensensnsensensssnsensensssansensnsnsensensessnsensenes | snrennensess Dy 40,040 |1iinrn.9,785,000 | XXX ... 10,254,224 1........... 9,465,381 | ........188,915 |........472438 | ... 15726 | o0 [ CLXXX XXX...oo. XXX......
Ohio
677519-WT-3. | Ohio Development - Ser B... 5.920|AO.... | 10/01/2023 10/31/2003 | ....
67755A-D4-2.. | Ohio St Bldg Aut Rev Ins.. 5.000 | AO.... | 10/01/2006 . 10/18/2000
4,959,773 4,945,000 |..XXX......| ... 4,959,773 |............ 4974909 | .........50,168 |...........78,750 [ ............(4,965) | ..ccosvrnnen. ( LOLXXX XXX......
Oklahoma
[678657-CQ-8.. | Oklahoma City Water & Swr Rev 1,077,612 [.....cc... 1,070,000 | .. 1,082,936 |......... 26,750 ............ 53,500 [...ccoooonnns (1,181)]
\ | Oklahoma 1,077,612 |.......... 1,070,000 |.... 1,082,936 | .......... 26,750 |............ 53,500 [...ccoooonnns 1 181)]
Pennsylvania
[04233K-AB-2.. | Armstrong Cnty Pa INdI DEV.........ccoevvvversrreesrrrssssssseeans [ [t 28,695,000 [...ccooovvvrnne ... 1,997,172 | I | 204,513 |
\ | Pennsylvania 28,695,000 |.... 1,997,172 | [ 204,513 |
Texas

44237N-CS-9. | Houston Tx Hotel Occ & Spl Rev
882854-EU-2.. | Texas Wir Dev Board Revenue

..1,5629,321 | ... 1,465,000
4,978,988 |........ 5,000,000

.1PE | 05/07/2001 | ........ 5.051
.1PE | 03/12/1998 | ........ 5.048

........ 5.000 | Wev | 0752015 | oo | o

‘ ........ ‘ ........ 5.750| MS.... | 09/01/2016 | 09/01/2011 {100.000 | ....

R TSSOSO PO 11 X< J P 6,465,000 |.... 6,517,498 334.238 [ (B ool oo XKoo XXX [ XK

Virginia
[92813A-XT-3.. | Va Hsg Dev Auth Multi-Fam 96D.. 3,000,000 | ..102.9930] 3,000,000 [ orree38,250 [roerere229,500 [eommemsseseses | oo | eoeeeeseseed [ APE [ 03/12/1996 [ ......7.650]
\ [Virginia 3,000,000 |0 XXcrre| e 3,000,000 | ..0......38,250 | ..0crerri229,500 | LXK XK oo XK
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1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
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Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase | Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUSIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment Adjustment | Interest  |nation| Acquired | Interest
Total States aNd US..... ... seess s seessees e sesnessessenesssessensseesesnnssnees | veeeses 29,480,022 ........ 55,550,000 30,452,558 J........ 28,638,086 J....... 464,115 T ... 1,258,376 XXX T XXX [ XXX
2599999. [ Special Revenue & Assessment Obligations - [ssuer OBligations.............croreorrseresersmeessrsssmesseessemsssecsseeens | eveeeens 29,480,022 ........ 55,550,000 T.... 30,452,558 28,638,086 |...... 464,115 [ ... 1,258,376 XXX L XXX T XXX
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Single Class Mortgage-Backed/Asset-Backed Securities
United States
31377Q-N3-2. | FNMA P00l #383910..........covverrverrerrirrrinirinnieenienenas | ....... | ....... 6.450 |MTLY|07/0172011 ] .....cvecvenee | ..................... 2,101,080 |.......... 1,907,473 | [ 2,101,080 .......... 2,121,468 02/20/2003]........ 3.677
31401J-BR-8.. [ FNMA Pool #709348 ARM. .3.877 |MTLY[06/01/2033 ] .....cccovvvrne | .4,683,724 4,617,602 4,683,724 4,683,980 09/30/2003 ] ....... 3.788
LU 5o ...6,784,804 6,525,075 6,784,803 |.......6,805448 [......25513 [ ... 133401 [.......(20644) [ ....cccc.... 0 [ .0 [XXXT XXX..... [ XXX...
Total States and US.........ccccovovivvinnicnnnens ...6,784,804 6,525,075 ...6,784,803 |........6,805448 [......25513 [ ... 133401 [......(20644) [ .......c....0 [ i .0 [ XXX XXX..... [ XXX...
2699999. | Special Revenue & Assessment Obligations - Single Class Mtg.-Backed/Asset-Backed Securities.........cc.ccoc...... ..6,784,804 |......... 6,525,075 ... XXX [Looeeenad 6,784,803 |.........6,805,448 |.......25513 [.....133,401 [......(20,644) | ....c........0 [0 XXX XXX..... XXX
3199999. | Total - Special Revenue & Special AssesSment OblIGAtiONS. .........ocirererrrirrearissessesee e 36,264,826 | ........ 62,075,075 [.. XXX..... [.oceeee 37,237,361 |.......35,443,534 |......489,628 | ...1,391,777 |.....187,046 |............0 | .o .0 XXX .o XXX..... XXX
Public Utilities (Unaffiliated) - Issuer Obligations
United States
362320-AZ-6.. [ GTE-Verison Corporation...............cccceeeeeeerereceeneens AQ....]04/15/2018 12,996,201 T........ 10,925,000 [..109.3480]........ 11,946,269 06/09/2003]....... 4.970
689648-AN-3. | Otter Tail Power...... JAJO |10/01/2017{... .3,000,000 |....99.5060 ... 2985,180 09/24/2002|....... 5.625
69430T-CM-1. | Pacific Gas & Elec MS... [12/26/2011{... .2,000,000 |..100.0000... ..2,000,000 06/11/1997 ....... 7.229
837004-BX-7.. [ South Carolina Electric & Gas MN... [05/15/2033|.....ccovvvenee | ovvrrnnes [0 2,103,384 |...ocooe. 2,000,000 |....92.4790].......... 1,849,580 06/25/2003 ] ...... 4.963
UNIEEA SHAEES.... v eereeeresrreserisseressseesesres e e seess e seres st eees st sens e s eenesesnssenssenesenese | aveeeees 20 099 585 [....... 17,925,000 [.. XXX.... [.oooe. 18,781,029 [.......20,372,236 |......269,822 [......769514 [.....84489 [.......0 . .......0 [.XXXT.... XXX..... [ .. XXX...
Foreign
6951TW-AA-4 TPacificorp Australia T44A.........covvoovrrescrsrrcsceenas [ [....6.150 JJJ..... TO/1572008] .....oovvvvves [ oo 1,102,147 J......... 1,000,000 ..108.5960].......... 1,085,960 12/16/2003]....... 3420
FOMEIgN. ..o ..1,102,147 XXX [ 1,085,960 |.........1,102,920 [.......28,358 [...cccee0 [l (T73) [0 [0 XXX XXX [ XXX...
3299999. [ Public Utilitie: (U_ ated) - Issuer Obligatio 21,201,732 XXX [ 19,866,989 |[.......21,475,156 |......298,180 [......769,514 [.....83,716 [0 [ 0 XXX XXX..... [ XXX...
3899999. [ Total - Public Utilities (Unaffiliated)..........cerrrrurereserrserrsseressessseesssmsssesssemssesessssessemssssessssssssesssssessssssessseesns | cveeeens 21,201,732 XXX e 19,866,989 | .......21,475,156 [.....298,180 [......769,514 [.....83,716 [0 [ 0 XXX XXX..... [ .. XXX...
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
United States
00080Q-AA-3. JABN AMro 144A..........cccomirinrinrenriesieriesienecnens cree | 0B/0472018 | ..o e [ v 4,836,441 |......... 5,000,000 |....92.0540].......... 4,602,700 |.......... 4,834,400 0973072003 ....... 4.970
00139P-AA-6. | AIG Sunamer Glob 144A . 103/15/2032].... .113.9490] ..........3,988,215 .3,840,935 08/06/2003 | ....... 6.170
002824-AM-2. | Abbott Laboratories.... 07/01/2006 | ... ..107.8640] ..........2,157,280 .2,079,580 02/26/2002|....... 4.600
013817-AG-6. | Alcoa Inc...........cc.... . | 08/15/2007 .103.9770] ..........2,079,540 .2,085,620 12/18/2003 | ....... 3.000
023778-AB-9.. | American Airlines 01/02/2013 ....78.24401 ..........3,979,490 6,160,316 03/05/1999|....... 7425
025816-AQ-2. | American Express...... 07/15/2013 .100.2110] ..........2,004,220 .1,960,640 08/01/2003 | ....... 5.130
035229-CJ-0.. | Anheuser Busch Cos Inc ... |08/20/2032{.... .114.0340] ..........5,701,700 6,354,800 06/23/2003 | ...... 5.020
068056-AE-0.. | Barnett Capital |.. . |12101/2026 ... .114.1050] ..........3,137,888 2,635,463 11/27/2000 | ....... 8.458
073928-ZX-4.. | Bear Stearns MTN.. . 06/2712018 | ...covvveies | [ 203,573,052 ]..........4,000,000 |...ooonvernee ceeeneenn 3,573,052 .3,540,000 08/01/2003 | ...... 6.268
14149Y-AD-0. | Cardinal Health Inc..... 07/15/2008 | ... .110.5780] ..........6,214,484 6,554,550 05/23/2003 | ...... 2.750
166760-AA-6.. | Chevron Texaco Cap.. ... |09/17/2007 ... ..101.8480] ..........2,036,960 .2,035,100 12/16/2003 | ....... 3.000
208251-AD-0. [ Conoco Inc LS.......... ....|04/115/2009 ... .112.1840] ..........6,130,856 6,425,966 06/02/2003 | ....... 3.050
22160K-AA-3. | Costco Wholesale Corp.. ... | 03/15/2007 ... .107.8740] ..........1,618,110 .1,625,055 12/18/2003 | ....... 2.780
369604-AY-9.. | General Electric.............. ... [02/01/2013].... ..101.1330] ..........2,022,660 11,992,520 01/23/2003 | ...... 5.048
36962E-Y3-7..| General Electric Cap Corp..... o [ 0310172007 [ .coovvee [ [ 2,062,142 | ......... 1,815,000 |..oooveenne. 2,062,142 2,154,224 09/12/2002]....... 4.070
36962G-XZ-2. | General Electric Cap Corp LS. o | 0371572032 ...oocvvrvves [ verreis | eern..6,627,950 | ..........5,300,000 |....coocovnnee. ceeennr8,627,950 06/17/2003 | ...... 5.070
459200-AM-3. | IBM Corporation...........c......... ....]10/30/2025 ... .112.2500] ..........1,122,500 07/15/2003 | ...... 5.650
459200-AW-1. | IBM Corporation......... ....|10/01/2006 | ... ..106.2640 | ..........2,125,280 02/26/2002|....... 4.850
478160-AL-8.. | Johnson & Johnson LS........ ... |05/15/2033 ... ....90.9470 1 ..........4,547,350 06/23/2003 | ...... 4.767
589331-AE-7.. | Merck & Company Incorporated. ... |12101/2028 ... ..103.5900] ..........2,175,390 02/21/2003 | ...... 5.300
71713U-AW-2 | Pharmacia Corp.............cc..u... ... [12/01/2028 ... ..112.6080] ..........5,067,360 06/19/2003 | ...... 4.830
72447W-AA-T | Pitney Bowes Inc............ <. |05/15/2018 | ... [ s | v 1,064,416 ] .........1,000,000 |.....cenneene. 1,064,416 06/23/2003 | ...... 4.150
742718-BZ-1.. | Procter & Gamble Company.. . [12/15/2015].... .3,000,000 |...oceerneenn. ...3,002,454 11/19/2003 | ....... 4.840
869049-AG-1. | Susa Partnership LT....... T 07/01/2018] ...ovvcvvveee |evnvnnn [ 6,124,195 | .o 5,000,000 |..120.7560] .......... 6,037,800 , 04/29/2003 ] ...... 5.220
LU ST ooy puosppvspoooPR [SUUUUOON Y. XTI N oL o 78,636,000 ... XXX.... [.ccocnns 83,079,797 .. 1427834 1 ... 2,803,948 1. 791699 [0 [ 0 TXXXT XXX..... [ XXX...
Canada
303901-AF-9.. [Fairfax Financial HOIdINGS  LS.......ccovvciverrmmrircriree Jeveeees | eereees 6.875[AO....[047M572008 .....covorvvecees [vrrreres e 1,974,638 J.......... 2,000,000 ....99.50007.......... 1,990,000 T.......... 1,954,860 [......... 29,028 |........ 137,500 [........ 502,458 [..covverecrns [eeerveemmeerneens Joveees 4°104/0771999]....... 7.220
303901-AG-7. | Fairfax Financial Holdings LS | ....... | ....... 7.375|AO0.... 04/15/2018| ................. | ........... | .......... 2,730,000 |.......... 3,000,000 |....91.0000].......... 2,730,000 |.......... 2,909,280 |......... 46,708 | ........ 221,250 | ........ 915,150 |.vvevvereerns [ | s 4104/20/1999]....... 7.680
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to of Current Amount Increase | (Decrease) | on Bonds in tive
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cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
[ O oo ososeposvoseoP N SOOI 4,704,638 J......... 5,000,000 .. XXX.... Jooernns 4,720,000 T......... 4,864,140 T........ 75736 [........ 358,750 | ... 1,417,608 J.....ccco.... 0 T 0 JXXXT... XXX..... [.. XXX...
Foreign
055450-AH-3. TBHP FINANCE.....covoereereseriseressrmsereeseneseeseseeeeeees [ [.....6.420 [MS... J03/01/2026] ........ccoeen... | 5,833,357 [.cccconn. 5,000,000 [..106.8620].......... 5,343,100 J......... 5,843,750 J...... 107,000 [ ....... 160,500 [......... [GIOKISE) N I I . TPEJ06/19/2003]........ 5.150
FOMBIgN. ... oinen0,833,357 [ 5,000,000 .. XXX.... [ocoeenns 5,343,100 . 5,843,750 [......107,000 | .......160,500 [........ (10,393) [ ... L XXX...
3999999. [ Industrial & Miscellaneous (Unaffiliated) - Issuer OblIGations. .........c.ivcrrrersreesseessemesseessemessesesseesseneseressneseese | coeeeens 95,418,045 [....... 88,636,000 ... XXX.... [.ccccoet 93,142,897 J.......98,118,788 [...1,610,570 [....3,323,198 [ ..... 2,198,914 L XXX...
Industrial & Miscellaneous (Unaffiliated) - Single Class Mortgage-Backed/Asset-Backed Securities
United States
247367-AM-7. [ Delta Air Lines Pass Th Cert.. ] [....8 187 JAO... [TOM172017] oo [ 2,498,368 1,725,748 |........2,573319 [......45454 T....204 541 ... (580,146) [ .veoovverecrrnee Jervseevsemnseneens [ o4 [OTI0T/1997T ... 7.875
UNTEEA SHAEES... oo sseees s sereseresserss s esess sttt 2,498,368 |.... e 1,725,748 |- 2,573,319 |........45/454 ... 204541 ] ... (580,146) [ ... L XXX...
4099999. [ Industrial & Miscellaneous (Unaffiliated) - Single Class Mortgage-Backed/Asset Backed Securities..........c..ccoee.s e 1,725,748 [ 2,498,368 .. XXX.... [oecnn. 1,725,748 |........2,573319 [......45454 [....204541 [...... (580,146) [ ... L XXX...
4599999. [ Total - Industrial & Miscellaneous (Unaffiliated).........cvereeerrersrresrrrnemesseersssmsssesesereseessseresseesseeesserssssesserseerees | ceeseees 97,143,793 ... 91,134,368 94,868,645 | .....100,692,107 [...1,656,024 |...3,527,739 [ ... 1,618,768 L XXX...
Totals
5499999. | Total - ISSUET OBIGAtONS.......o.v.cveeriesecesereseeeseesseeresseeesemsseene s sere s sessseese s seessssnsssesesenssensseeseennee | oveees 477,098,640 | ...... 490,581,000 [...XXX.... ]..... 482,573,589 | ...... 480,924,543 1....6,613,835 [ ...19,268,849 | ..... 1,673,135 XXX T XXX [ XXX
5599999. [ Total - Single Class Mortgage-Backed/Asset-Backed Securities.. I 88,331,928 [........ 87,446,654 1. XXX.... [.cooonn. 88,331,927 [........ 89,346,838 |...... 521,850 | ..... 5,480,171 [ ....... (663,253) XXX L XXX [ XXX
6099999. [ Grand Total - BONGS..........c..cverreerreceoeereeeeesceereeeersecereereseeeesseeeseeresseeeseeeneeeeseeeseeneneeesseennnenssseeseenoneeeneesoneeiiee | coeees 565,430,568 | ...... 578,027,654 [.. XXX... | ... 570,905,516 | ...... 570,271,381 |....7,135,685 [ ..24,749,020 | .... 1,009,882 XXX ] XXX T XXX
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NONE
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Common Stocks - Public Utilities (Unaffiliated)
United States
05379B-10-7........ AVISta COMPOTAtioN..........c.rvererecereerreereseeesseesseesserirsees | ereersseessenns 4,300.000 [..ovvverireriree 1,916 v 18120 [l 7,916 [ 82,376 [ crccicne | e 1,075 ...06/18/2003....
30231G-10-2....... Exxon Mobil Corporation.. S ...24,064.000 .986,624 ...23,583 ...04/08/2002....
69349H-10-7....... PNM RESOUICES INC.....cvvrvvererrereeineriresserireseiseeieeies [ eeereeeeeenenns 4,800.000 |.coovvrerrceinnes 134,880 ...09/05/2001....
78387G-10-3....... SBC COMMUNICAHION. ......cvverereenecererireeeserieneseeseenes 19,300.000 |...ovvvrrereenes 503,151 ...12/10/2008....
881609-10-1........ | Tesoro Petroleum Corp.... 14,000.000 .203,980 ...07/16/20083....
902748-10-2........ Uil Holdings Corporation.. 2,200.000 ...99,220 ...02/05/20083....
UNIted SEAES. ... 2,005,771 [ XXX [ 2,005,771 [ 1,678,216 | o 10584 | 42,193 361542 [0 [ XX [ XXX.......
6699999. | Total - Common Stocks - Public Utilities (Unaffiliated)..........cocoovveorcncniniiis | 2,005,771 | .o XX | 2,005,771 | 1678216 | i 1584 42193 [ 361,542 [0 e XXX [ XXX.......
Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)
United States
001055-10-2........ AFLAC Incorporated ...12/20/2002....
020002-10-1........ |Allstate Corporation LS.. 348,462 ...09/11/2008....
026874-10-7........ | American Intl Group Inc.... 901,408 ...12/12/2008....
032165-10-2........ |AmSouth Bancorporation. . 485,100 ...04/10/2002....
054937-10-7.....c.. | BBE&T COMP..uceeurircrerecirerieeieeieeeiseessesesesssessseesseeens 328,440 ...07/02/2008....
055652-10-1........ | BSB Bancorp Inc...... ...27,650 ...12/22/20083....
060505-10-4........ | Bank Amer Corporation.... 506,709 ...04/20/2001....
065416-11-7........ |Bank Utd Corp Lit Cont RIS.........cocvevcvrivcrncrrncrnciincinee errerirnennei2,900.000 | oo 348 ...02/13/2001....
065908-50-1........ | BankAtlantic Bancorp Inc..... 121,600 ...05/16/2001....
073902-10-8........ |Bear Stearns Companies Inc 295,815 ...12/02/2003....
172967-10-1........ | Citigroup INC.....couvvvrereernenne 468,411 ...03/14/2008....
195493-30-9........ | The Colonial BancGroup Inc 155,880 ...06/18/2003....
200641-10-8........ | The Commerce Group Inc........ 122,450 ...03/16/2000....
201647-10-4........ | Commercial Federal Corporation.................... 122,866 ...06/25/2002....
25429Q-11-0....... Dime Bancorp Inc Litigation Tracking Warrants... ...408 ...01/02/2001....
316773-10-0........ | Fifth Third Bancorp.........c.ccoveveeeeervrernereneeennn. ...04/28/20083....
337907-10-9........ |FirstFed Financial Corporation. ...06/03/2002....
337930-10-1........ |Flagstar Bancorp Inc................ 141,372 ...05/16/2003....
339030-10-8........ | FleetBoston Finl Corporation 833,715 ...10/01/2002....
343873-10-5........ [Flushing Financial Corporation. ..87,744 ...12/16/2003....
391648-10-2........ | Greater Bay Bancorp................ .165,184 ...11/21/20083....
453414-10-4........ | Independence Community Bank.. 158,268 ...02/04/2002....
464119-10-6........ | Irwin Financial Corporation... 109,900 ...08/22/20083....
46625H-10-0....... |J P Morgan Chase & Co... 719,908 ...07/24/2002....
475070-10-8........ | Jefferson-Pilot Corporation... 187,405 ...11/05/2002....
493267-10-8........ |KEYCOrp....oorvvrerercrirrrinns 260,948 ...02/08/2002....
514936-10-3........ |LandAmerica Financial Grp Inc 214,266 ...03/19/2002....
534187-10-9........ [Lincoln National Corporation.... 318,923 ...08/15/2002....
55261R-10-8....... | MAF Bancorp Inc.............. . 100,560 ...11/01/2000....
628778-10-2........ [NBT BANCOMP INC....oovverernrricereiecinerieseeseeieeniesenns .100,768 ...12/31/2008....
62987#-10-3........ INAMIC Bancorp Class B.. ...65,900 ...02/25/1998....
62989*-10-5......... INAMICO Class B.............. .699,865 ...03/11/1987....
635405-10-3........ |National City Corporation. 315,642 ...03/04/2002....
665859-10-4........ |Northern Trust COMPOration............cooveeecreieernerimmeensrineens | eeeeireeeeseesneesinsesssnsnnee | eeseesnesessessssssesssnnes ...09/18/2001....
665859-10-4........ |Northern Trust Corporation.. ...09/18/2001....
67612W-10-8....... Odyssey Re Holdings Corp.. . ...09/08/2003....
693475-10-5........ PNC Bank Corporation......... 558,246 A ...10/18/2002....
74267C-10-6....... |ProAssurance Corporation... 332,913 . ...04/16/2003....
743866-10-5........ |Provident Financial Group Inc.. . .140,580 ...12/15/2003....
746850-12-2........ MRB Brokerage Ltd...........cccccrmeeennernmernmernncrinmeinscinnions | cevvnerrnecnnenennen 10000 | oo, 100 ...10/31/1983....
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75935*-10-2......... Reinsurance Building Corp..........ccceeveeneremmernecnnerrnnees [ eerineeeernnenns 2,200.000 |...cccreererrnn220,000 |..oiiiiinnnnnn100.000 [ oviiiirnrreni220,000 | 220,000 oo | e ...01/02/2008....
760282-10-3........ | Republic Bancorp............. ...380 ...11/05/20083....
808513-10-5........ | Charles Schwab Corporation... 1,145 ...12/30/2002....
837841-10-5........ | The South Financial Group Inc. ...700 ...06/19/20083....
857550-10-7........ | Staten Island Bancorp Inc........ 3,564 ...07/11/2000....
867914-10-3........ [ Suntrust Banks Incorporated LS 12,420 ...03/04/2002....
89420G-40-6....... Travelers P & C Corp Cl B.......cccouvevecnncrnnrcincrnneinncinne | cevverrineeenenns 146,000 | i 2878 | 18970 | e 2878 | it 2772 [ e | e 41 ...08/21/2002....
90262T-30-8........ |UCBH Holdings Inc....... . ...908 ...04/09/20083....
902973-30-4........ |US BaNCOMP......cvuvvererirecererirnrriscriserirseeesseensensseenneninee | ovseeenneennnn 18,500,000 [ ovoiivrciinnces 550,930 14,985 ...07/24/2002....
929903-10-2........ |Wachovia Corp 2nd NeW.........cccoruvervvrnmernscenneinneeinennns | veeenennnnnn 15,000,000 [ ovoiiiciennce 698,850 18,750 ...11/05/2001....
938824-10-9........ | Washington Federal Inc... 115,507 3,497 ...02/05/2003....
957907-10-8........ |Westcorp........cooc..... . 65 ...10/24/2008....
G0450A-10-5....... Arch Capital Group Ltd.......ccocovnvcnsinnncnnccnsnncnsinn oo 290.000 [ 170,999 | 39860 | 170,999 137,290 [ [, ...03/04/20083....
United States .. .. 264,889 |....n2,943,389 |0 [ XK [ XXX.......
6799999. | Total - Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)..... |.............. 14,104,526 | ... XXX (oo 14,104526 ... 10,892,821 |.................21945 [ 264,889 |.......2943389 |..i0 [l XXX [ XXX.......
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
United States
002824-10-0........ ADDOtt LADOTALOMIES........cvveecereevreceierirereressriseeiscrnee | vveeenserenes 10,800.000 [...ooovvrmerernes 503,280 ....8,017 ...10/28/2003....
00508Y-10-2........ |Acuity Brands INC..........c.ouveenereerennvenernncennnineceinseinns | eoveerineeennenns 3,500.000 ...90,300 ...12/03/2001....
00757T-10-1........ | Advanced Nueromodulation Syste... 8,325.000 .382,784 ...07/14/2008....
009158-10-6........ | Air Products & Chemicals Inc... 5,400.000 285,282 ...10/03/20083....
012653-10-1........ |Albemarle COrporation..............occeveeeeerermeenmemmmeensrnnnes | eoneevsneeennenns 4,000.000 119,880 ...07/17/2001....
013817-10-1........ |Alcoa InC........evvevece. 15,300.000 581,400 ...02/10/2008....
016255-10-1........ |Align Technology Inc 14,750.000 243,523 ...07/31/2008....
020813-10-1........ JAIPRAMA INC...ovvorevircicriceieereeisreensesescnseesnenns | erreerineeenenns 7,800.000 156,780 ...11/03/20083....
026375-10-5........ |American Greetings Corporation LS.. 5,900.000 129,033 ...06/03/2002....
02649V-10-4........ | American Healthways Inc..... 8,140.000 194,302 ...12/22/20083....
027352-10-3........ | American Mgmt Systems Inc 7,600.000 114,608 ...10/03/2002....
03072M-10-8....... | AmerUs Group Company..... 4,000.000 .139,880 ...10/16/2003....
032657-20-7........ Analogic Corporation........ 1,900.000 ...77,995 ...05/20/20083....
03820C-10-5....... |Applied Ind TEChNOIOGIES.........cccuvvmrreecrerrrrecescrrreeinens [ ereerineeennenns 5,000.000 .119,300 ...03/19/2001....
038222-10-5........ | Applied Materials Inc LS. 14,300.000 320,892 ...10/18/2002....
039670-10-4........ JAICtC Cat INC....ceuvvereeeeerireceeriseeeeessessecserneeine | 6,000.000 .146,580 . 12117/1999....
043353-10-1........ |ANVINMEOr INC....ovvvveecervirceceieeieeeniesen s 2,600.000 . ...08/30/2001....
045174-10-9........ |ASK JEEVES INC....oooveveciriciecee s | eveeiineeinnenns 8,620.000 ...05/29/20083....
05275N-10-6....... |Autobytel Inc............. 13,280.000 ...06/19/20083....
053015-10-3........ |Automatic Data Process...........cccocumiurnernerneenceineiniinns | e ...05/30/2001....
053015-10-3........ |Automatic Data Process........... ...10,500.000 . ...11/25/20083....
053611-10-9........ |Avery Dennison Corporation LS........ccccocemmmvmecnmcinncons [ ermmevneeenenns 5,000.000 280,100 ...10/28/2003....
054802-10-3........ | Aztar Corporation...........c......... .6,400.000 144,000 ...09/26/2000....
05548J-10-6........ |BJ's Wholesale Club Inc... . .6,500.000 149,240 ...07/07/2008....
059815-10-0........ |BaNAAG INC....coovvvvrrirriiiceeceeseeesi e 1,300.000 ...53,560 ...03/15/2001....
066821-10-9........ |Banta Corporation.............couceeeemeenseemmemmseescenneeinceins | eoneevneeeenenns 3,700.000 149,850 ...12/13/2000....
071813-10-9........ | Baxter International Inc........ 23,000.000 .701,960 ...06/24/20083....
076446-30-1........ | Bedford Property INVEStOrs INC........c.ovveevcvrmrrvvccnnerinicins [ 2,600.000 ..74,438 ...10/07/2002....
090572-20-7........ | Bio-Rad Laboratories INC...........couceveeereerncrmmeennciinniinee [ enrernecennenns 2,800.000 161,476 ...02/06/2003....
090911-10-8........ | BioLase Technology Inc... 11,015.000 182,849 ...05/02/2003....
093671-10-5........ |H&R Block Incorporated... 10,600.000 586,922 ...12/30/2002....
096761-10-1........ |Bob EVaNS FaMS........ccccovverrvnececrnecncrsseesccsernsnes | eveevineeenenns 2,400.000 ..77,904 ...08/18/2003....
099724-10-6........ | Borg-Warner Automotive Inc . .2,170.000 184,602 ...12/10/2008....
103430-10-4........ Boykin Lodging Company.............cucceeemeeencenmeenneenneins [ oveeeneeeenneenns 5,200.000 |...oovrvrererrennnns 47,580 ...02/04/20083....
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109043-10-9 Briggs & Stratton Corporation.............c.veeevcermernnceinneins [ eevvnncenenenns 2,400.000 ...01/24/2008....
109473-40-5........ | BrGhtPOINt INC.....ooovveeeirceiecic s ...12/31/2008....
110122-10-8........ | Bristol-Myers Squi ...10/28/2003....
115736-10-0........ | Brown Shoe Inc New.... ...07/16/2001....
123655-10-2........ | Butler Manufacturing Co... ...02/112/2001....
12612L-10-8........ |CNA Surety Corporation... ..24.726 ...07/03/2000....
14149Y-10-8........ | Cardinal Health Inc... 838,320 ...12/26/2002....
149205-10-6........ | The Cato Corporation... 108,650 ...06/10/2002....
162825-10-3........ | Checkpoint Systems Inc....... 136,152 ...09/26/2001....
166764-10-0........ | Chevron Texaco Corporation.. 596,091 ...03/04/2002....
17275R-10-2....... |Cisco Systems Inc................ 862,588 ...07/11/2008....
172908-10-5........ | Cintas Corp LS... .801,600 ...07/14/2008....
189054-10-9........ | Clorox Company........... ..97,120 ...01/16/20083....
205826-20-9........ | Comtech Telecommunications. .294,522 ...08/20/2008....
205887-10-2........ | ConAgra Incorporated.......... 372,099 ...10/01/2008....
20825C-10-4....... | ConocoPhillips.................. 518,003 ...06/05/2002....
209341-10-6........ | Consolidated Graphics Inc... 104,214 ...09/24/2001....
216648-40-2........ | The Cooper Companies Inc. 294,091 ...08/21/2003....
216831-10-7........ | Cooper Tire & Rubber...... 130,418 ...09/10/2001....
231021-10-6........ |Cummins Inc............. .182,057 ...10/21/2008....
232820-10-0........ | Cytec Industries Inc.. . ...65,263 ...05/06/2003....
24702R-10-1 DI ING.....vereeeiiceeeeri st 706,784 ...12/26/2002....
247131-10-5........ | Delphi Fina P INCeririrircriciereeie e 124,200 ...12/23/2008....
253651-10-3........ | Diebold Inc................... 134,675 ...02/111/2002....
253752-10-9........ | Digene Corporation.. .301,753 ...08/11/2008....
253798-10-2........ | Digi International Inc......... ...12/16/2003....
256743-10-5........ | Dollar Thrifty Automotive Grp... ...12/31/2008....
260003-10-8........ | Dover Corporation................ ...11/06/2003....
260543-10-3........ | Dow Chemical Company.. 798,144 ...06/05/2002....
261570-10-5........ | The Dress Barn Inc... ...12,667 ...11/08/1999....
268648-10-2........ |EMC Corporation.. 375,972 ...12/30/2002....
278865-10-0........ |Ecolab Inc..... 495,397 ...06/09/2003....
27887E-10-0........ |ECollege.com............... 177,401 ...08/22/20083....
291011-10-4........ |Emerson Electric Company.. 738,150 ...06/25/2003....
29481V-10-8........ | EResearch Technology Inc.. 146,801 ...11/05/20083....
30239F-10-6........ | FBL Financial Group Inc....... ..43,886 ...11/05/1999....
313400-30-1........ | Federal Home Loan Mtg Corp...... 349,920 ...10/16/2001....
313586-10-9........ | Federal National Mortgage Assn.. 405,324 ...03/26/2002....
356108-10-0........ |Fred's INC.....c..ovvvveererrrennens 129,848 ...07/02/2008....
359065-10-9........ | Frontier Airlines Inc... 176,482 ...09/05/2003....
359694-10-6........ |H B Fuller Company. ...89,220 ...04/23/20083....
369604-10-3........ | General Electric.... ...09/01/1998....
369604-10-3........ | General Electric . ...11/19/20083....
370334-10-4........ | General Mills............. 208,380 ...12/30/2008....
40426W-10-1....... HRPT Properties Trust. 110,990 ...04/25/20083....
410252-10-0........ |[Handleman Company............... 137,551 ...09/24/2001....
412822-10-8........ |Harley Davidson Incorporated LS. 812,763 ...12/20/2002....
415864-10-7........ |Harsco Corporation............c.c.ee... .166,516 ...02/07/2002....
427866-10-8........ |Hershey Foods Corporation. ...07/03/2002....
428236-10-3........ |Hewlett Packard Company... ...12/02/2008....
435758-30-5........ |Holly Corporation...... . ...01/28/20083....
437076-10-2 HOME DEPOL INC.....vvevveerceiceeeiseceieeeieceni s ...12/30/2002....
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438516-10-6 Honeywell International INC...........cccveveneernmernmcenneinmeinee [ eeevneeeneens 16,800.000 |....coovrerrenecs 561,624 ...05/01/20083....
441339-10-8........ |Hot Topic InC.......ccccc.... 5,570.000 |.. 164,037 ...09/03/20083....
451713-10-1........ | lkon Office Solutions Inc... 5,300.000 ...62,858 ...08/22/2002....
452308-10-9........ | 1iN0IS TOOI WOTKS......ccouvvrmeverrerernreeenerirsseeseeisserinseeine [ eeeeereeeenseenns 7,950.000 667,085 ...12/30/2002....
458140-10-0........ | Intel Corporation... 41,300.000 1,323,665 ...04/25/20083....
459200-10-1........ |IBM Corporation........... 11,150.000 ..1,033,382 ...08/18/20083....
46072H-10-8....... Interstate Bakeries COp.........oveueeerneeennernneenscineiinse | eoveerneeennenns 7,700.000 |..coooreveenenne 109,571 ...06/26/2003....
46581@-10-8....... Insurance Value Added Network.. 42,250.000 1,114,471 ...07/29/11994....
46626E-20-5........ J2 Global Communications INC............cceevveemermrennrinneins v 6,890.000 |...coorrveeirenne 170,803 ...09/02/2008....
469865-10-9........ | Jacuzzi Brands Inc............... 15,600.000 |...ccoovrrerernees 110,604 ...08/13/20083....
478160-10-4........ | JOhnsSON & JONNSON.........couvvirceieriecrceecscesnene [ eevireeeiseenns 9,000.000 |...covrrreernenns 464,940 ...12/02/2008....
478366-10-7........ [ Johnson Controls Incorporated 5,900.000 |..coorrerrernnnns 685,108 ...01/16/2003....
481165-10-8........ | Joy Global InC..........occeerenne. 7,170.000 187,496 ...12/11/2008....
494274-10-3........ |Kimball International. 2,800.000 43,540 ...07/117/2002....
494368-10-3........ |Kimberly Clark...... o e | ...08/09/2001....
494368-10-3........ |KIMberly Clark..........c.ovevereeemeriereneeieeriseeeseisseeessees 3,600.000 212,724 ...09/26/2003....
500255-10-4........ | Kohl's Corporation.... 12,600.000 |...cooovrrereenecs 566,244 ...07/14/2008....
52886P-10-4........ | Lexar Media Inc............ 13,245.000 |...coovvrererneen 230,728 ...08/18/2003....
532716-10-7........ | The Limited Incorporated. 36,200.000 652,686 ...10/02/20083....
533900-10-6........ [Lincoln Electric HOIAINGS INC........cocrvereenrireiirirnininiineiies [ [ e ...05/01/2000....
533900-10-6........ [Lincoln Electric HOIAINGS INC........cccrvereenrereirriininininiineiies [ [ e ...04/05/2000....
542307-10-3........ | Lone Star Steakhouse & Saloon.. 3,800.000 88,236 ...07/23/2001....
548661-10-7........ | Lowe's Companies Inc............. SR PO 2,000.000 110,780 ...10/02/2001....
55262L-10-0........ |MBNA COrPOration..........cc.coseeeuevmmeeereemmemmeessnsseeseenens 15,700.000 |...coovvrerernecs 390,145 ...12/30/2002....
552676-10-8........ IMDC HOIdINGS INC......couvvvrrercrirrinccrnerrsccneinseessrines [ eveerseeenenns 2,970.000 |..coovrrveernenne 191,565 ...05/08/2003....
55305B-10-1........ | M/l Schottenstein HOMeS INC.........coocevrvrcennrrimncinirinis [ 3,300.000 |..cooveveenenne 128,865 ...09/07/2001....
559181-10-2........ [Magma Design Automation Inc.... 11,310.000 |..ooverrerrrnenas 263,975 ...05/28/2003....
571748-10-2........ |Marsh & Mclennan Cos INC..........coocervvenmernscemnrinecineinns | 9,100.000 |...covvrverrrenns 435,799 ...12/26/2002....
572901-10-6........ | Martek BioSCIeNCces COrp........c..uvwemvermereneemermmeensrennes | eneersseeennenns 5,380.000 |...ccoorvveerirenne 350,184 ...05/15/20083....
580135-10-1........ |McDonalds Corporation 20,600.000 |...covoeveernenne 511,498 ...04/18/2002....
585055-10-6........ |Medtronic INC..........c.cooceernvc. 15,850.000 |...covvrereenecs 770,469 ...12/26/2002....
589331-10-7........ |Merck & Company Incorporated... 22,200.000 1,025,640 ...12/31/2008....
591097-20-9........ |Metal Management INC...........ovveeeeemecencemmmenncennerinsees | erneernnecennenns 4,490.000 |.cvovvrerireinnes 165,816 ...12/30/2008....
591520-20-0........ | Methode Electronics Inc... . 8,600.000 |...coorvveerrenne 105,178 ...02/01/2002....
591676-10-1........ | Metrologic INStruments INC...........coueevvrenmernscemnrinncineins [ 6,505.000 |...coorvveeerenne 175,635 ...11/112/20083....
594918-10-4........ | Microsoft Corporation........... 18,400.000 503,608 ...02/18/20083....
605203-10-8........ |Missions West Properties..... 4,200.000 ...54,390 ...10/02/2002....
63633D-10-4....... |National Health Investors Inc 4,800.000 119,424 ...02/06/2003....
669947-40-0........ |Novastar FInancial INC...........coveeereermecnceinmmenccnneririees | 4,600.000 |.corvvrerrrirnnes 197,616 ...12/02/2008....
670006-10-5........ |Novell Incorporated.............. 15,000.000 |...ccovvrereenecs 157,950 ...09/25/2002....
681919-10-6........ | Omnicom Group INCOrPOrated...........covvewvcvemreencennerrieiins | erneerneeennenns 8,000.000 |...corrveerrenne 698,640 ...04/25/20083....
682128-10-3........ | OmniVision Technologies Inc... 2,730.000 .150,833 ...03/04/20083....
682680-10-3........ |[ONEOK INC...covvvvrrcernrrrecricrierinecinssinsesissnssssnissseinnnine | oneessneessnenes 2,300.000 ...50,784 ...07/17/2000....
68389X-10-5........ | Oracle Corporation LS 32,100.000 424,683 ...01/21/2008....
695112-10-2........ | Pacificare Health Sys INC........c..oocvvvvernerncennrncinsrinns [ 3,500.000 |..coovrveenenne 236,600 ...05/07/2001....
703224-10-5........ | Patina Oil & Gas Corporation... 5,600.000 |...coorvveeinenne 274,344 ...12/05/20083....
705560-10-0........ | Peet's Coffee & Tea Inc 7,620.000 |..ccovrrveenenne 133,045 ...07/17/2008....
714046-10-9........ |PerkinEIMEr INC.......ovvvrrvrerecererineeenerneesnesnenseiine | eoneesineeennenns 9,400.000 |...covreveenenne 160,458 ...04/25/20083....
717081-10-3........ | Pfizer Incorporated............... 36,600.000 1,293,078 ...11/05/20083....
717125-10-8........ [Pharmaceutical ReSOUrCes INC..........cc.vvvevivnrcervervcrincins | 4,150.000 |...oooorerrerenee 270,373 ...03/04/2008....
724479-10-0........ Pitney BOWES INC......ouvvvevrcriericcisersseeescesseniseciineeins | ceevineeenneens 10,500.000 |....ovvrmereenes 426,510 ...01/16/20083....
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731738-10-0........ PolyMedica Corporation  LS..........ccceueemeremmerneceserrnnees [ eerireeeeranenns 3,000.000 ...09/30/2008....
T4005P-10-4........ | PraXair INC........cverreererirerieeieeeseeeesseseessseeesesssessseeens cevvneenennn13,600.000 ...12/16/20083....
740189-10-5........ | Precision Castparts COrp.........ccewreeneereereineneneneneneins [ eeereereereennes 1,700.000 ...05/22/2003....
740884-10-1........ | Presidential Life Corporation 4,300.000 ...07/18/2001....
74156D-10-8....... | Prime Medical Services.... .5,400.000 ...11/05/2002....
747525-10-3........ [QUALCOMM Inc........... . .8,600.000 ...11/06/2003....
747620-10-2........ [Quanex Corporation..............oeweeeerereenreenreenseensieeniennens 3,300.000 ...07/117/2002....
74834L-10-0........ [ Quest Diagnostics Incorporated...........ccccouueverrrecrecrenenen. .900.000 ...07/02/2003....
76009N-10-0....... |Rent-A-Center Inc......... 5,500.000 , ...09/02/2008....
772739-20-7........ |Rock-Tenn Company.... 5,000.000 ...86,300 ...09/06/2001....
775043-10-2........ |Rofin-Sinar Technologies Inc... 6,760.000 .233,626 ...11/25/2008....
783519-10-1........ |Ryan's Family Steak Houses Inc.. 9,300.000 140,616 ...11/05/1999....
783549-10-8........ |Ryder System Incorporated.. 4,600.000 157,090 ...03/13/2001....
783764-10-3........ |Ryland Group Inc......... 2,800.000 248,192 ...11/05/1999....
80004C-10-1....... | SanDisk Corporation 2,315.000 141,678 ...03/04/20083....
803111-10-3...c.ce. | SAIALEE..cveeeerceireerieereeieesiesieessenesnssessnsnnens | v sessesesenns ...08/15/2001....
803111-10-3........ |Sara Lee....ccccrmrrrrrecerenns 20,000.000 ...09/09/2003....
808541-10-6........ | Schweitzer-Mauduit Intl INC..........coovverivermerinecirrinnincrine [ 3,800.000 ...09/04/2001....
81111T-10-2........ | SCS Transportation.............. 1,600.000 ...10/01/2002....
81616X-10-3........ | Select Comfort COrporation............cccecveereureersevneneneineinees [ reveereireinens 9,265.000 ...05/27/2003....
817565-10-4........ | Service Corp International 18,100.000 ...04/22/2003....
817826-20-9........ | 7-Eleven Inc...... 4,400.000 ...02/07/2008....
820013-10-0........ | Sharper Image Corp . 5,015.000 ...08/18/2003....
820280-10-5........ | The Shaw Group Inc............ 5,500.000 ...01/24/2008....
824348-10-6........ | Sherwin-Williams Company. 8,200.000 ...07/25/2008....
825549-10-8........ | Shuffle Master Inc........ 8,270.000 285,480 ...03/04/2008....
827048-10-9........ | Silgan Holdings Inc... 5,685.000 241,613 ...12/30/2008....
831865-20-9........ | A O Smith Corporation. 2,500.000 ...12/07/1999....
834092-10-8........ | Sola International Inc.... 4,800.000 ...11/26/2001....
83545G-10-2....... | SONIC AULOMOIVE INC....ovvvverereerecierieciseieerrseeneinee | eveesiseeinenns 4,600.000 ...03/20/2002....
835495-10-2........ | Sonoco Products...... 24,300.000 598,266 ...08/17/2001....
836167-10-6........ |SOURCECORP INC......ccouvvrmrrrrereireceincrirnnesncenserininees | eneernneeennenns 4,100.000 104,345 ...12/04/2008....
844741-10-8........ | Southwest Airlines Company 24,000.000 .387,360 ...12/20/2002....
853887-10-7........ | Standard Register COMPaNY..........ooeeerevemmevneeermeenneeines | erneernecennenns 3,700.000 ...62,271 . 11/18/1999....
855244-10-9........ | Starbucks Corporation...... 21,700.000 719,572 ...12/30/2002....
857689-10-3........ | Station Casinos INC...........veeeeeererneernernceinnnneiinnrinns | erveerneeenenns 8,035.000 246,112 ...07/29/2008....
858119-10-0........ | Steel DYNAMICS INC........vrvvrererrrerrerieriseeinernseeessceineiinee | eveerineesnenns 5,000.000 .115,000 ...03/26/2003....
860370-10-5........ | Stewart Enterprises Inc.... 13,800.000 ...78,384 ...12/26/2002....
861642-10-6........ | Stone Energy COrporation.............coceeeeenceermeeencenmernneeens | erneevnneeennenes 2,800.000 .118,860 ...06/25/2003....
862111-20-0........ | Storage Technology Corporation. 7,200.000 185,400 ...05/30/2001....
862685-10-4........ | Startasys INC.......c.ccoveverrreenn. 6,900.000 186,645 ...12/22/20083....
871130-10-0........ | Sybase Incorporated 6,900.000 142,002 ...03/28/2003....
871237-10-3........ | SYKES ENtEIPrISES.....ccouvverrcercrieeriseeinerirseeisssinssessniinns | rneerneeennensd 6,400.000 ...12110/2001....
87157D-10-9....... |Synaptics Incorporated. 10,295.000 ...12/19/2003....
871829-10-7........ | Sysco Corporation........ 22,400.000 ...12/20/2002....
872540-10-9........ | TIX Companies Inc.. 17,600.000 ...04/25/20083....
87612E-10-6........ | Target COrpOration............couceeeevmeeersrermernseesemneesinenins | erveessneeennenns 9,900.000 380,160 ...04/11/2008....
882508-10-4........ | Texas Instruments Incorporated... 38,000.000 .1,116,440 ...08/18/2003....
883203-10-1........ | Textron INCOrpOrated..........c..vvwerrrrmreneremmerneerncrrneeiine | ernrernecennenns 9,600.000 547,776 ...05/02/2003....
891092-10-8........ | The Toro Company... [ 1,400.000 ...04/15/20083....
891707-10-1........ Tower AUOMOLIVE INC.......cvvrrerrrieceieeieeriseciseesesineees [ ereeeeenenons 14,500.000 ...12/17/2008....




e

ANNUAL STATEMENT FOR THE YEAR 2003 OF TMOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 7 Dividends 10 11 12 13
Rate per 8 9 Increase
Share Used Increase (Decrease)
CUSIP Number Book/Adjusted to Obtain Amount (Decrease) by Foreign NAIC
|dentifi- of Carrying Fair Fair Actual Declared but Received by Exchange Designation Date
cation Description Shares Value Value Value Cost Unpaid During Year Adjustment Adjustment (@) Acquired
899035-50-5 Tuesday MOrnING COMP.......uueemeeerereeeenersererssenernnee | everneeeseeenns 9,420.000 |..ccovrrveenenne 284,955 ...05/27/20083....
899690-10-1........ | Tumbleweed Communications Corp.... e Jerreeeerennn26,175.000 [ 219,347 ...10/24/2003....
902681-10-5........ |UGI COMPOration..........cccoeverreeeneeenermmeernerrmeensccnnennneees | evvnerernennneny200.000 [ oo, 142,380 ...04/02/20083....
90338W-10-3....... US Oncology Inc... 173,236 ...06/07/2002....
904708-10-4........ | UniFirst Corporation. ...61,646 ...05/21/2002....
911363-10-9........ |United Rentals Inc.... .159,858 ...12/18/2008....
913017-10-9........ |United Technologies..........c.cccouvvmmeenirenmerinncennrinneinerinns |evvnerrnnnenne 1,700.000 [ oo, 161,109 ...03/11/2008....
913456-10-9........ | Universal Corporation....... 141,344 ...06/10/2002....
913543-10-4........ | Universal Forest Products Inc.. ..68,040 ...01/22/2008....
91729Q-10-1....... USF Corporation.................. ...88,894 ...11/05/1999....
92220P-10-5........ Varian Medical Systems Inc. 402,162 ...10/02/20083....
92343P-10-7........ | Veritas DGC Inc........ 86,984 ...02/03/20083....
929566-10-7........ | Wabash National Corp 163,055 ...12/19/2008....
931142-10-3........ |Wal-Mart SOreS INC........cceueverrrrceeserinccinernecinsnineiinee | eeeeinseeiseensesnssssnnsnnee | eeneessesessessnsssesesnnes ...02/16/2000....
931142-10-3........ |Wal-Mart SLOreS INC.......cceueverrreeciscrinceincrnecinseinneiinne | eeeeinneesseensesssesnssnee | eeneessesssessnsnsesesnnes ...02/16/2000....
931422-10-9........ | Walgreen Company.. 440,198 ...12/26/2002....
93317Q-10-5....... Walter Industries Inc. 48,060 ...11/15/2002....
941848-10-3........ | Waters Corporation.. 414,500 ...06/20/2003....
949702-10-4........ |Wellman InC........cocccecvenn. 30,630 . 11/18/1999....
955306-10-5........ | West Pharmaceutical Services. ...67,800 ...08/29/2002....
980745-10-3........ | Woodward Governor Company. 107,977 ...04/24/2003....
983024-10-0........ |Wyeth LS....coivrirrnerrncerncereeerscessernesessnnssrnernnes | evvneeinnennnnn 9,246,000 [, 392,493 ...07/01/2008....
986670-10-7........ | York International Corporation. .128,800 ...08/17/2000....
988858-10-6........ | Zale Corporation........... ...26,600 ...12/29/20083....
98956P-10-2........ Zimmer Holdings INC.......c.oovvnviiniineinninnnscrnssnssiess [ errensseinnenensedy £00.000 | oo 260,480 ...10/20/20083....
UNIEA SEAEES... v cverrre e sess s senessnsssnenss | sessesesseees 56,943,063 | ... XXX.oviorviins [ rreenennn96,943,062 [ ... 44,770,802 |.ooiiiii88,769 | 1,092,115 12,790,214 [0 e XXX [ XXX.......
Canada
22163N-10-6....... Cott COMPOratioN..........cverererererceercereereeeesnnrnnerssnessnenes | evneeesennne1 1,125,000 [ociinciiniciinnes 311,611 ...10/16/2003....
826516-10-6........ Sierra Wireless 123,578 ...12/18/20083....
8676EP-10-8....... Sunopta Inc...... ...69,917 ...07/07/2008....
CANAAA. ...t | enisenssensneisees 505,107 | .o XXX [iiniennnnneD05,107 [ oiiii403,631 [0 [0 101,476 0 o XXX [ XXX.......
Foreign
055622-10-4........ BP Amoco PLC Sponsored ADR.........c..veceemennecennerinne [ eerereeeeenenns 9,700.000 | ...cvvrrveerrenns 478,695 ...01/09/2003....
315910-80-2........ | Fidelity Diversified Intl Fund..... . .141,521.290 ..3,413,494 ...12/30/2008....
411511-30-6........ |Harbor International Fund.... 92,211.120 ..3,392,447 ...07/03/2008....
M81873-10-7....... RADWARE Ltd............. 9,845.000 |...coovvvcrnnenne 268,276 , ...05/20/20083....
FOMBIGN. ..o [ 7,552,912 .1 484 491
6899999. | Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated).......c.ccoccovceeee [ ooiiiniins 65,001,082 |.....XXX..cooeeee [ ..e.......65,001,080 [.............51,314,870 |....................88,769 |...........1,108,766 |........... 14 376,181
Common Stocks - Parent, Subsidiaries and Affiliates
United States
59478*-10-9......... MICO InSUrance COMPANY..........ccverrrereeemcremeeesersnerene | eeeereeeerseesnnes 563.000 |...ccoverene. 22,791,589 |............40,482.395 |............ 22,791,589 224,723 ...11/05/1997.....
61944@-10-9....... Motorists Life Insurance Company... .210,000.000 ....34,308,479 ..34,308,479 842,018) ...02/13/2008....
62006@-10-2....... Motorists Service COrporation.............cc.eeveeermermmercneens | wovveeenerenecinenes 2.000 | 136,669 .136,669 ..(39,731) ...12/31/1985....
62007#-10-9........ Motorists Reinsurance Corporation.. 480.000 |..ccoorirninenne 244,553 ..244,553 14,401) ...12/26/2002....
UNIEA SEAEES....vvv e 57,481,290 ..57,481,290 671,427)
6999999. 57,481,290 ..57,481,290 671,427
7099999. .138,592,669 ....138,592,667 .. 3,672,352 [ ..o 1 7,009,685
7199999. [ Total - Preferred and CommMON StOCK........cccucveirreicernerenssrssi e | avveseeenas 138,592,669 | ......... XXXeioioriraee | v 138,592,667 |.............84,995,520 |.......c........ 112,298 | .o 3,672,352 [ ..o 17,009,685

(a) For all common stocks bearing the NAIC designation "U"provide: the number of such issues.....5, the total $ value (included in Column 6) of all such issues $.....57,652,289.
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3128X1-
3128X1-DJ-3....
31331Q-N6-0...
31331Q-U6-2...
31339Y-FF-4....
3133MM-YQ-0..
3133MU-SW-6.
3133MU-U3-7...
3133MY-4G-9...
3133MY-MG-9..
3133MY-Q3-4...
3133MY-SF-5...
3133X0-6Q-7....

3133X1-
3136F3-DM-5...

36201P- .
36213N-G8-3..............

.. | Federal Home Loan Mtg C 4.750% 05/06/13..
. | Federal Home Loan Mtg C 5.000% 05/26/17..

| Federal Home Loan Bank 3.200% 07/23/08...

. | Federal Home Loan Bank 5.350% 05/21/18...

. |Federal Home Loan Bank Series 3V18........

Federal National Mortgage Assn..................
Federal National Mortgage Assn..

. | GNMA Pool #589269 5.500% 06/15/3

5.500% 11/24/15........covvviiviriciiriens

Federal Farm Credit Ban 4.800% 05/30/18.....
Federal Farm Credit Ban 4.730% 06/13/18.
Federal Home Loan Bank 5.750% 02/13/09...
Federal Home Loan Bank 5.400% 01/10/18...
Federal Home Loan Bank 5.000% 01/07/13...
Federal Home Loan Bank 5.200% 04/23/18...
Federal Home Loan Bank 5.350% 05/09/18...
Federal Home Loan Bank 5.350% 05/23/18...

Federal Home Loan Bank 4.125% 08/13/10...

5.700% 10/17/18......cooirrercicciiriens
Federal Home Loan Bank 3.000% 11/20/18...

5.125% 04/09/18..........ccooovevunnees

5.000% 1172311

GNMA Pool #559223 CLC 7.400% 09/15/43..

...... 11/19/2003....
...... 05/21/2003....
...... 06/10/2003....
...... 11/13/2003....
...... 10/03/2003....
...... 05/07/2003....
...... 04/25/2003....
...... 04/23/2003....
...... 04/28/2003....
...... 05/01/2003....
...... 05/12/2003....
...... 11/19/2003....
...... 10/28/2003....

11/06/2003....

12/22/2003....

Simmons First National Bank...

Morgan Keegan & Company Inc...
Morgan Keegan & Company Inc...
Morgan Keegan & Company Inc...
Morgan Keegan & Company Inc...
Mesirow & Co....
Various..............
Morgan Keegan & Company Inc...
Morgan Keegan & Company Inc...
Morgan Keegan & Company Inc...
Morgan Keegan & Company Inc...
Morgan Keegan & Company Inc...
Dain Rauscher...........cc.ccovnrienn.
Morgan Keegan & Company Inc...

Morgan Keegan & Company Inc...

..10,980,245
4,944,639
2,925,450
4,425,600
7,272,400
4,877,472
2,626,000
8,568,219
5,031,050
2,418,564
3,013,440
1,175,000

..10,905,000
4,900,000
3,000,000
4,000,000
7,060,000
4,800,000
2,600,000
8,515,000
5,000,000
2,400,000
3,000,000
1,175,000

1 2 3 6 7 8
Number Paid for
CUSIP Date of Shares Accrued Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
Bonds - U.S. Government
3128X0-5E-5............... Federal Home Loan Mtg C 5.150% 04/17/18..........ccccovemmimrcncnecns | eneee 04/23/2003.... |Morgan Keegan & COMPANY INC..........cccurimnirnriirirerrerncrineiinens | cevireissinesisssisssissssessesssesssesinenines | crenesensssssssesssesssesssessees 2,115,750 [ .o 2,100,000 | .o 2,103
3128X0-R2-7.... ... | Federal Home Loan Mtg C 5.000% 03/10/16........c.cccomevmermeiniines | 03/07/2003.... |Morgan Keegan & Company Inc... .12,388,500 |. ..12,400,000 |..
3128X1-5X-1 . | Federal Home Loan Mtg Corp Series MTN........cccoocnenmnrincnccneinees [ v 10/28/2003.... |Morgan Keegan & Company Inc... 1,498,125 1,500,000

Total - Bonds - U.S. GOvernment...............coveeveerveervverererrnrennnns

0399999. | Total - BONAS = U.S. GOVEIMMENL.............cvevveveeeeereeeieveeveeveeeeeeteeteeveveeeeetesteeteeseesesriess eveevessesseessessssssesesssssesssssasseessesssssessssssesssssessessssasssessessssssssssssessessesssssssssessessenssnsnsesessessenssnsorssessoss | evseereeresessessessosseseens 98,715,774 | .. 97,568,868
Bonds - States, Territories and Possessions
Wisconsin
344496-EM-2............. Fond Du Lac Wis Sch Dis 5.750% 04/01/17..........cccoueeevcereerevcerene |.....02120/2003.... [MESIFOW & €O eeseveeeneneeie | eeerieieresiessieseseseeresesssessseeseniens | everieresesisresssseesesesseesaes 2,240,600 [.oovroorerereee. 2,000,000
WISCONSIN.......vovverereereeeeeereererereereeeieeiernaas 2,240,600 2,000,000
Total States and US 2,240,600 2,000,000
1799999. | Total - Bonds - States, Territories & Possessions 2,240,600 2,000,000

Texas

Bonds - Political Subdivisions of States

590759-XN-1...............

Mesquite Texas Indpt Sch Dist..........ccoereurrenrenenereeeeseeeeeeens
5.500% 08/15/14................

1,121,690

1,000,000

Total Statesand US...............

2499999. [ Total - Bonds - Political Subdivi 1,121,690
Bonds - Special Revenue and Special Assessment
Ohio
677519-WT-3.............. ... [RW Baird 3,370,000 3,370,000
...... 3,370,000 3,370,000
United States
31377Q-N3-2.............. FNMA Pool #383910 6.450% 07/01/11.......covevrenrreireireireicrees | oo 02/20/2003.... |Baird Robert W & COMPANY...........ccceririereiinrinsieniiesiiesinenine | ceveseissisesisssisssessssessesssesssessnsninss | cvonessssssnssssssesssesesessnees 2,121,468 1,907,473
31401J-BR-8.........c..... FNMA Pool #709348 ARM 3.877% 06/01/33.. ...09/30/2008.... |Baird Robert W & Company. 4,683,980 4,617,602
(U2 6,525,075
Total States and US.........ccooiiininnsnenines ..
3199999. | Total - Bonds - Special Revenue & Special Assessme
Bonds - Public Utilities
United States
[362320-AZ............... | GTE-Verison Corporation 6.840% 04/15/18..........ccccccconueeermmrecisnnee | --....06/09/2003.... [Morgan Keegan & COMPaNY INC........c.crreemmeeermereemmmeesmmeeesmmeeins | eeeeesmmersssneessmmeesssnsessmeesssmneeeonne | covmmesessmneessssnesssnneeesnss 13,090,896 [ eorrrrermrreernmerernnneens 10,925,000 [ ovveeoeeieoerrcereeeeeeseeeenne 118,318
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837004-BX-T.....cccne.. South Carolina EIEctric & Gas.........cocreueereneneneneressineneneineens | eeed 06/25/2003.... [Morgan Keegan & COmpany INC..........ccceurennmnennnnineinineineines | eenensineineesssessnsinsisesessssnsssnnns | ceneensesssesssssnssssesssssssees 2,104,200 .o 2,000,000
................................... 5.300% 05/15/33 .. ..
United States
Foreign
69511W-AA-4............. Pacificorp Australia 14 6.150% 01/15/08. .12/16/2003
[ oL e LT
3899999. [ Total - Bonds - PUDIIC UHIlIHIES......c.cveuerrerrererressresssissssessre s
Bonds - Industrial and Miscellaneous
United States
00080Q-AA-3... . |ABN Amro 144A 4.650% 06/04/18...........cccovvmevmeeomernrrnrrercreicnees | oo 09/30/2003....
00139P-AA-6.... AIG Sunamer Glob 144A 6.900% 03/15/32.........coocvivmrmrreiniine |l 08/06/2003....
013817-AG-6 Alcoa Inc 4.250% 08/15/07 .........cocveevererreineiserenrerressesseineens | s 12/18/2008....
025816-AQ-2 ... | American Express 4.875% 07/15/13....... VR I 08/01/2003....
035229-CJ-0.... ... | Anheuser Busch Cos Inc 6.800% 08/20/32..........cccccocvcvirmivmcverine | ceveee 06/23/2003.... | Morgan Keegan & Company Inc...
073928-ZX-4.... . |Bear Stearns MTN 3.500% 06/27/18..........ccocvvvmmrmmimmicmnnicnicnies | e 08/01/2003.... |Mesirow & Co........
14149Y-AD-0... ... | Cardinal Health Inc 6.250% 07/15/08.. R 05/23/2003.... | Baird Robert W & Company.
166760-AA-6.... ... | Chevron Texaco Cap 3.500% 09/17/07.........ccouvvvemermevmercneriniineins | oo 12/16/2003.... [Raymond James Assoc........
208251-AD-0 . | Conoco Inc 6.350% 04/15/09.................. RO IV 06/02/2003.... |Baird Robert W & Company.
22160K-AA-3 ... | Costco Wholesale Corp 5.500% 03/15/07.........cccocvrvmivmircmicniverine [ v 12/18/2003.... Baird Robert W & Company.....
369604-AY-9.... . | General Electric 5.000% 02/01/13....... R 01/23/2003.... |DO NOT USESalomon Brothers...
36962G-XZ-2... General Electric Cap Co 6.750% 03/15/32.........ccccooevcmiromiinivniiieins [ 06/17/2003.... | Morgan Keegan & Company Inc...
459200-AM-3... IBM Corporation 7.000% 10/30/25.......... VR I 07/15/2003.... |Baird Robert W & Company.....
478160-AL-8.... ... | Johnson & Johnson 4.950% 05/15/33..........cccccoevomemimirinicnninnineines | e 06/23/2003.... | Morgan Keegan & Company Inc...
589331-AE-7 . | Merck & Company Incorporated...........cccocreereenmerernenensnessiniinies [ e 02/21/2003.... [Morgan Keegan & Company Inc...
............. 5.950% 12/01/28.........cocoovevnenenee
71713U- . Pharmacia Corp 6.600% 12/01/28.. .... |Morgan Keegan & Company Inc...
T244TW-AA-T............. |Pitney Bowes Inc 4.750% 05/15/18.......c.cocvnivmiivvrnnrrerreireiineiines [ v 06/23/2003.... | Dain Rauscher............ccccceuuunee.
742718-BZ-1.... ... | Procter & Gamble Compan 4.850% 12/15/15. R 11/19/20083.... [Baird Robert W & Company.....
869049-AG-1........c..... Susa Partnership LT 7.450% 07/01/18....... 04/29/2003.... | Morgan Keegan & Company Inc...
United States........ooiiiiie s e
Foreign
055450-AH-3............... BHP Finance 6.420% 03/01/26..........ccoviriiminiininisnisnienieninas
[T e T
4599999. | Total - Bonds - Industrial & Miscellaneous...
6099997. [Total - Bonds - Part 3.........ccccoovvviicinnen.
6099998. [ Total - Bonds - Summary Item from Part 5.. .
6099999, [ TOAI - BONGS. .......reverersreeseieaeressseseene st
Common Stocks - Public Utilities
United States
05379B-10-7.... voe | AVISt COMPOTAtioN.........cvvuceerrereeereceseriresssenseeneeeesenissseisseiee | ceenee 06/18/2003.... [McDonald & Co. 4,300.000  [.ovomceeeeererreereeereei 62,376
78387G-10-3 ... | SBC COMMUNICALION. .....ooreverrerreiecercrireenceieereseesserisssessnenne | e 12/10/2003.... | Various...... ..19,300.000 449,055
881609-10-1. . | Tesoro Petroleum COorp.........occureeecemeremeeeneeirneeeseessernssessninee | e 07/16/2003.... |Various...... ..14,000.000 102,377
902748-10-2 Uil Holdings Corporatio. B-Trade Services.. ..500.000 | 16,010
United States L eee oLt e e e eeEeLEeEEeEEEEEeEEEeeEfSeEf e Rf R eeE ek enEeentsenbserisnhes  e&ieeseeiieeiieriieiiieiiiiieeiiiehiiiiieiEieiiieiieriieiiieiiieiiiciieiieiiieriieiiieiiieiiieiiiiierierieriieiiiiiiiiiiiiiiciiiiiorieriiies ..629,818
6699999. [ Total - COMMON SOCKS = PUDIIC UHIHIES. ... vvc.rvrserrsereserssseessseres s ssess s sees et ssmessees eeseseessseessseseseemsseees e 18£8 4RS84 R84 £ SRR 8 n et 629,818
Common Stocks - Banks, Trust and Insurance Companies
United States
020002-10-1 Allstate COMPOTatioN...........ccceueeermreemeeerererresseesssersneesserissessseeinee | ceenns 09/11/2003.... | Various 296,988 | .reruererriererenereennrenennnn | ettt
026874-10-7. ... |American Intl Group INC.........ccvvureenrerinieneineseseeeseseseseieneees | e 12/12/2003.... | Various..
054937-10-7. cre [ BB&T COMP.cvvivirceineeierieeeseesieesssensssesssesssssssssessssssssssssssssssnins | oeeees 07/02/2003.... |Various..
055652-10-1. coe | BSB BANCOIP INC...ovvvvvrrrcereiecincriseesisesissniseessenisssnisseeinene | oeeees 12/22/2003.... | Various..
073902-10-8. . | Bear Stearns Companies. VR I 12/02/2003.... | Various......
172967-10-1 CHIGrOUP INC..vvvececietecenieesseeisesssesseensssssensenns | oeeend 03/14/2003.... | Fox Pitt Kelton
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195493-30-9 The Colonial BaNCGIOUP...........vveueremereerenerieeriseeesserisseeissesneee | oeeees 06/18/2003.... [VATIOUS.....coomrerreerecirerireeissesiseeisessssesssssssesssssssessssnssesssesssinne | seveessessesessssssnsssesseons 3,800.000
316773-10-0. coo | Fifth Third BanCOIP.......c.cvvreererieriiecenerirneeeseisernseeissinseessens | oeeend 04/28/2003.... | Deutsche Bank Securities. 5,100.000
337930-10-1. ... | Flagstar Bancorp INC..........c.veveeneremerneeenseineceserseeseenseninne | oeeend 05/16/2003.... | Stock Split..........occeenee. 3,300.000
343873-10-5. ... | Flushing Financial Corp..........c.ouwereeeimerineeeneenmernseensesneeeinnee | oeeees 12/16/2003.... | Stock Split. 1,600.000
391648-10-2. ... | Greater Bay BanCorp.........ccoeureereeneeneineneineinenesesesessssseinsenes | e 11/21/2003.... | Various...... 5,800.000
464119-10-6. <o | Irwin Financial CoMpOra...........ceeereeemereieermemmeeeesesessssssesnnnees | oeeees 08/22/2003.... |B-Trade Se .. 3,500.000
628778-10-2. . [NBT BANCOIP INC..oovvvvvnircenrirerireciseriseeessenssesissessenssessnine | e 12/31/2003.... |B-Trade Services.. 4,700.000
67612W-10-8... ... |Odyssey Re HoldiNGS COr........cc.vceeeerererererenneceseessessceiseens | e 09/08/2003.... |Various...... 5,000.000
74267C-10-6 ... | ProAssurance COrporatio............cucueueereeneeneensuseeeeseeneensneseesens | ceeees 04/16/2003.... |Various.. ..10,355.000
743866-10-5. . | Provident FInancial Gro............cc.oueeeeemerneeenneenernssenmssneseineees | e 12/15/2003.... | Various.. 4,400.000
75935*-10-2. ... |Reinsurance BUIlding CO........c..ovuuerenerireincreernsecncirsseiseeiee [ e 01/02/2003.... |Motorists... .600.000
760282-10-3. cor | REPUDIIC BANCOIP.....covvrvveeeecerericencrieesiesisesiseessenisssnisseinene | oeeend 06/23/2003.... |Various...... 4,000.000
760282-10-3. cor | REPUDIIC BANCOIP.....covvrvrereecereiieceicrieesisesisesiseessenisssessseinnne | oeeees 11/05/2003.... | Stock Dividend.. .400.000
837841-10-5. .| The South Financial Gro............cc.oweueeneeeeemneeeneernesseessernneee | e 06/19/2003.... |Various...........coueeeneee 2,500.000
90262T-30-8. UCBH HOldiNGS INC...c.vvvrrvvrrerreneceierieeineriseeiseesserineseesninees | oveees 03/04/2003.... | Cantor Fitzgerald & Co. 5,340.000
90262T-30-8. co. |UCBH HoldiNGS INC....oocevnrvreviccercriecenneriseeiseeeseniseessenrsennnee | e 04/09/2003.... |Stock Split................. 5,340.000
938824-10-9. ... | Washington Federal INC..........c.ccovvuernnrenmrnecensriesnccssineees e 02/05/2003.... |Stock Dividend.. 370.000
957907-10-8. coe [WESECOMD.... et seessesissesssssenns | s 10/24/2003.... | Various..........c.cccceuc. .500.000
GO0450A-10-5.....ccvevnes Arch Capital Group Ltd. 03/04/2003.... | Andover Brokerage LLC... 4,290.000
United States......ccooininininiesens . ..
6799999. [ Total - Common Stocks - Banks, Trust & Ins. C

Common Stocks - Industrial and Miscellaneous

United States

002824-10-0 ADDOtt LADOTALOMIES........cvevecereeerceeerieesieeeseessecssserisssessesisenns | ceenne 10/28/2003.... [VAIOUS. ...ceouvermeereceracrisresserisensseesssenesssssssensssnsssssssssssssssnsssness | ovesesssssseesssessssssssssssnd 4,000.000
00757T-10-1. Advanced NUeromodulatio.............coveereereeeeneeneneneinseincseseies | eee 03/04/2003.... |Cantor Fitzgerald & Co. 5,550.000
00757T-10-1. ... | Advanced NUEromodulatio.............cceeveeererenneenscenenecssrinee | 07/14/2003.... | Stock Split................. 2,775.000
009158-10-6. .. | Air Products & ChemiCal...........cc.cveeemeeeirernnerneeeneeeensssesseinees | oveees 10/03/2003.... | Various.......... 5,400.000
013817-10-1. coe [AICOA INC...oc st | e 02/10/2003.... |Lehman Brothers.. 1,900.000
016255-10-1. <. | Align Technology INC.......ceeeierierinireirereeeneseseseseiseseseisiiens | e 07/31/2003.... [Various...... ..14,750.000
020813-10-1. coe [AIPNAMA INC...coooviceicceeeseeeeeeessessssseesenns | e 11/03/2003.... | Various.. 4,700.000
02649V-10-4 ... | American Healthways INC...........occuveeeermrerncrnneenccincrsseisceiee [ e 06/11/2003.... |Various.. 4,070.000
02649V-10-4.... ... | American Healthways INC...........occuveeeermrerncrnneenccincrsseisceiee [ e 12/22/2003.... | Stock Split..... 4,070.000
03072M-10-8 <o |AmerUs Group COmMPaNY...........cceeeeereremeerseresmmessseessserssmsesineenses | oeeees 10/16/2003.... |B-Trade Services.. 1,600.000
032657-20-7. ... | Analogic COrporation.............cceueeneeneeneeneeneeeesneseenesesessssnnsnes | eeees 05/20/2003.... [Various...... 1,900.000
045174-10-9. coe | ASK JEBVES INC.....cooveiceciceesessecseisecssensseiseessnns | e 05/29/2003.... |Various...... 8,620.000
05275N-10-6 coe JAUODYEEI INC..coooccc e | e 06/19/2003.... | Spear Leed ..13,280.000
053015-10-3. ... |Automatic Data ProCess...........cccueuerinirnimnnieriersersennerneiniins | oeees 11/25/2008.... |Various...... 2,200.000
053611-10-9. ... | Avery Dennison COrporat...........oveeereseeeeeneenseseeneessseseesensiseesenss | eeeees 10/28/2003.... | Various.. 5,000.000
05548J-10-6. ... |BJ's Wholesale Club INC..........veeurrereenerierinsceieernseessninnsessnns | e 07/07/2003.... |Various.. 6,500.000
071813-10-9. ... | Baxter International IN...........ccceveenerenmernecneenecinesseiseeiseiinne e 06/24/2003.... |Various...... ..11,200.000
090572-20-7. ... | Bio-Rad Laboratories IN..........c.ccovveeevnsrernrmnecenernssnnsseseeneees | oeeens 02/06/2003.... |B-Trade Services...... ...800.000
090911-10-8. ... | BioLase Technology INC..........ceuriunreneenrininrnereseseieeseseieiiens | e 05/02/2003.... La Branche Financial #2... ..11,015.000
096761-10-1. cor | BOD EVANS FaMMS......cevurirreicrierisecisenisseesesisesisesssssnssssseens | oeeend 08/18/2003.... |B-Trade Services.............. 2,400.000
099724-10-6. ... | Borg-Warner AUOMOLIVE. ........c.cuureenreneereerereiecneseseseeieeisssene | evees 12/10/2003.... | Capital Institutional Services. 2,170.000
103430-10-4. ... | Boykin Lodging Company..........c.cccceeeeeeremmmeeesneeemmennssesenneens | oeeeed 02/04/2003.... 500.000
109043-10-9. <. | Briggs & Stratton COMpO..........ceverrermerersrerenmieeesseresesssesessninees | oeeens 01/24/2003.... .600.000
109473-40-5. coe | BAGNPOIN I | e 12/31/2003.... 1,700.000
110122-10-8. <. | Bristol-Myers SQUIbD..........cccvrvurennrierreceeecseeeseeserine | 10/28/2003.... 6,300.000
17275R-10-2 o | CiSCO SYStEMS INC....oveeiieeeecieeee s eessninenens [ e 07/11/2003.... |Bridge Trading Company.. 5,900.000
172908-10-5. coe | CINEAS COMP..vvrrervircrieeiserieeeieseseesisseseessesssessssssisessssnnnees | oeeend 07/14/2003.... | Sanford C Bernstein & Co 2,900.000
189054-10-9. vr | ClOroX COMPANY......cvuuerirrircieeneireieeseeseetnseseesesesssesssessissesssnness | eeees 01/16/2003.... [Raymond James Assoc 2,000.000
205826-20-9. ... | Comtech TelecommunICati.........ccccueeueerenirniieiienersencrncisiins | e 08/20/2003.... | Various.........cccceveuuee. 8,245.000
205826-20-9. . | Comtech Telecommunicati... VR 07/15/2003.... |Stock Split. 1,985.000
205887-10-2 ConAgra INCOrPOrated..........cuueerureeererneeneireiseieesssesiseseiseiseeiens | e 10/01/2003.... [VATOUS.......cvreeieeereicieeeiieieseinetseeseesessessssesseesssessssesssssssssssssssesies | resesssssssesssessessessessenes 7,400.000
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216648-40-2 The Cooper COMPANIes IN.........ccovereeneereeneeeeeneneneneieiseiseeeens | eeed 08/21/2003.... [VAIHOUS......ceverreeereireiieiieireieeseiesieeeneise st sessessesessenssssnsenes | seeneiisesesssssssesssssssessessn 6,240.000
231021-10-6. e [CUMMINS INC...oovveeieeeee et | oeeees 10/21/2003.... | Various.. 3,720.000
232820-10-0. wor | CyteC INAUSHIES INC...evo s e 05/06/2003.... |Various.. 1,700.000
247131-10-5. ... | Delphi Financial Group...........oceeeeeecernerimeeenerisennseeesssnscesseeine | oeeees 12/23/2003.... | Stock Split..... 1,150.000
253752-10-9. ... | Digene COorporation............cceeereeeeerseeneeneeneuseessesssneiseesessssssssnniens | eeeees 08/11/2003.... [Ancora Securities.. 7,525.000
253798-10-2. ... | Digi International INC...........coeuereuneeneereininenescsesesisessseseisiies | e 12/16/2003.... |B-Trade Services.. 7,100.000
256743-10-5. ... | Dollar Thrifty AUOMOti.........cccrvverrrerecererirneeinerreeessecesnsceiseiine | e 12/31/2003.... |B-Trade Services.......... .300.000
260003-10-8. <o | DOVEF COMPOTAtION. ...c.ccvvrcverrerevseeeseniseesserisenisseesssenisssnsseninens | oeeees 11/06/2003.... | Citigroup Global Markets.. 3,000.000
278865-10-0. | ECOIAD It e 06/09/2003.... | Stock Split................. 9,050.000
27887E-10-0 vie |ECONlEGE.COM...cooveirirceirieeiiecereeieesisesieesseesssenssnsssesinenes | ceenne 08/22/2003.... |Various...... 9,610.000
291011-10-4. . |Emerson Electric CoMPan...........coeeerenineeneeneeneesenenenesesssisnens | ereees 06/25/2003.... |Investment .500.000
29481V-10-8 EResearch Technology IN..........coeeininennnensssnnsssseisieiene [ reene 09/29/2003.... [Ancora Securities.............. 3,850.000
29481V-10-8 ... |EResearch Technology IN...........cccccveemerneremeenecencrnnesccinciins | e 11/05/2003.... | Stock Split................. 1,925.000
356108-10-0. coe [FTEA'S INCorc e sestsesnenenees | e 03/04/2003.... | Cantor Fitzgerald & Co. 2,793.000
356108-10-0. coe [FTEA'S INCorc e esisesnsneneee | e 07/02/2003.... | Stock Split............. 1,397.000
359065-10-9. coo | Frontier AIrliNES INC.........cccevererenerernseenenrneseseesssssssesennees | oeeens 09/05/2003.... | Knight Securities LP.. 2,350.000
359694-10-6. <o [H B Fuller Company.........cc.eeeeveeereemmeernnerisensseessersssesiseennene | oeeees 04/23/2003.... | Instinet.............. .900.000
369604-10-3. cor | GENEIAl EIECHIC. ....cvovceveeirceieciei e | oeeees 11/19/2003.... | Various.. 6,800.000
370334-10-4. ] GeNEral MillS.......ccoovoeeiceiirirecerseeseeeiseeeeesseesseesssessessssnnnee | e 12/30/2003.... | Various.. 4,600.000
40426W-10-1... <. |HRPT Properties TrUSt...........cocuueeerermmerinereeenneceseesssesseeineens | cvenne 04/25/2003.... |Various.. 4,100.000
428236-10-3. ... |Hewlett Packard COMPaNY..........ccoccuveeeeremreenerirmernseessrnseesscins | oeeees 12/02/2003.... | Various.. 9,400.000
435758-30-5. coe [ HOIlY COMPOFAtioN........oouceeevereecriericeinerieeeiseesesisssesssssennse | oeeees 01/28/2003.... |Various.. 2,200.000
438516-10-6. ... [Honeywell International..............ccrceeeremreencrrneenecsensneeisciinee e 05/01/2003.... [SG Cowen..... 2,200.000
441339-10-8. e [HOE TOPIC INC..occeeesesseeseiseesseessssseesenns | e 03/04/2003.... | Cantor Fitzgerald & Co. 1,035.000
441339-10-8. e [HOE TOPIC INC..occesesseceseseesseeseesseesenns | oeeend 09/03/2003.... |Stock Split..........cocceenee. 1,857.000
458140-10-0. v | INtel COrPOFAtiON.......uveieecieieieiieeeetseese et seiseiseseseniennnns | eeeed 04/25/2003.... |Bridge Trading Company.. 2,800.000
459200-10-1. + | IBM COMPOFAtION......courvercverrerrerseeeserieesiseneeesssesssenissssssnnenes | e 08/18/2003.... |Various...... 4,300.000
46072H-10-8 Interstate Bakeries Cor..........ccuinnninreisesesrsnsniisniiens | e 06/26/2003.... | Various.. 5,900.000
46626E-20-5.... J2 Global CommUNICAtON...........ocvererrrecrrrcrierisccserseescersseine | 05/28/2003.... |Various.. 3,445.000
46626E-20-5 ... |J2 Global CommUNICALION. .........ceeurrrmeeeerernerireeeiseeieerssrseeiinees [ e 09/02/2003.... | Stock Split. 3,445.000
469865-10-9. coe [JACUZZI Brands INC........ceevvvreicenerieernecessesecssenseesseesennne | oeeend 08/13/2003.... |Various.. 5,600.000
478160-10-4. <. [JONNSON & JONNSON......oociriciciceeeceecessecissnine | e 12/02/2003.... | Various...... 9,000.000
478366-10-7. ... | Johnson Controls INCOTP.........eerveeneeneereieieesenesereeessssisenens | e 01/16/2003.... [Raymond James Assoc 1,000.000
481165-10-8. coe [JOY GIODAI INC.....eoiriceecee e | e 12/11/2003.... | Jefferies & Co........... 7,170.000
494368-10-3. coe [ KIMDEITY ClarK......o.ceeeeerceiereeerneceieniseessesisessseessenssesisseeee | oeeeed 09/26/2003.... |Various...... 3,600.000
500255-10-4. . | Kohl's COrporation............c.eueeeereereueennerneeneeneineiseessssssiseeseisessesssens | eveens 07/14/2003.... [Bear Stearns. 3,700.000
52886P-10-4 v | LeXar Media INC.......vevuvereeicrieriecseieseeseeseeiseeisessenisseenne | e 08/18/2003.... |Various...... ..13,245.000
532716-10-7. ... | The Limited INCOrPOTate...........ovveurermererererrreceeserrsersesiseeiseees | oveees 10/02/2003.... | Various...... ..20,400.000
552676-10-8. coe [MDC HoldiNGS INC......ovevmrercrircrereeieriseerenninesessensssssissssssenees | oeeend 05/08/2003.... |Stock Dividend.. ...270.000
559181-10-2. ... |Magma Design AUtOMAtioN..........cocuevrererneenereresesessesesereiiens | eeeed 05/28/2003.... |Various.. ..11,310.000
572901-10-6. ... | Martek BioSCIENCES COMP......uuemeereneereieireereiseiseiseiseieessississinens | eeeed 05/15/2003.... |Various.. 5,380.000
589331-10-7. ... |Merck & Company INCOIPO.........c.euureueueereereeeerneineineiseesesssissnenee | eeees 12/31/2003.... | Various...... 3,800.000
591097-20-9. ... |Metal Management INC...........cccureneneenceneneeineneseseseesssneenes | eeees 12/30/2003.... |Knight Securities LP.. 4,490.000
591676-10-1. ... | Metrologic INStrUMENLS..........c.ovvrierreeirerieeneresesesseeeseseieiiees [ e 11/12/2003.... | Sanders Morris Mundy.. 6,505.000
594918-10-4. woo [ Microsoft COrporation............c..eeueeeeereeeemnereneeneeesersmeesiseeneee | oeeens 02/18/2003.... | Stock Split. 9,200.000
63633D-10-4 ... | National Health INVEStO...........cccoreererirrcereenrsrescciseiinne | e 02/06/2003.... |Various...... 4,800.000
669947-40-0. ... |[Novastar Financial INC............ocveeenecenerrmeeeneernernseesssrnseenseins | oeeees 12/02/2003.... | Stock Split..... 2,300.000
681919-10-6. ... | OMNicom Group INCOMPOTa........cuueeeeereeeeereieerneiseiseiseesesesssnenes | eeeed 04/25/2003.... [Lehman Brothers...... 1,600.000
682128-10-3. . | OmniVision Technologies...........ccoverrererreenieneenereereeeineneseisiiseine [ ereees 03/04/2003.... |Cantor Fitzgerald & Co......... 2,730.000
68389X-10-5 ... | Oracle Corporation...........cceeeeereereeneenseneeneneiresersseseseseneiens | e 01/21/2003.... |Credit Suisse 1st Boston Corp.. 17,900.000
703224-10-5. ... | Patina Oil & Gas COMPOX........cwerrereeererirreeneriseriseseesrsseesssneine | oeeees 12/05/2003.... | VarouS. ......c.ceverrrrrerereennn. 5,600.000
705560-10-0. . | Peet's Coffee & Tea Inc.... VR PP 07/17/2003.... | Thomas Weisel Partners LLC... 7,620.000
714046-10-9 PErKINEIMET INC......ocvvvecevrirceecrieeiseeseeriseseseesseessessssessesnen | oeeees 04/25/2003.... [VATOUS.....coomrerrrerecererireeessereeesiseeseesiessssessssssssssssssesssesssinse | sevsessessssessnsssnsssssseons 9,400.000
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717081-10-3 Pfizer INCOrPOrated...........c.ureeeereeenrererrnecesseeineesseessenssesnnee | oeeees 11/05/2003.... | VAHOUS. ...ccouvermrerecererireeeseriseeesessssesiseessssssesssssssessssssenssnnes | ceesesesnesssssssssesssnesesnns 22,400.000
717125-10-8. ... | Pharmaceutical RESOUICE..........c.eurereeneenereereeseneseseeiesnenes | e 03/04/2003.... |Cantor Fitzgerald & Co. 4,150.000
724479-10-0. v | PItNEY BOWES INC....oveieeieeiiececteseeecseiseseseseniennnne | eeeed 01/16/2003.... [Raymond James Assoc 2,400.000
731738-10-0. ... | PolyMedica Corporation.............cueeereeseeneensenseneeseessnsssessiseesens | eeeed 05/09/2003.... [B-Trade Services.......... 1,500.000
731738-10-0. . | PolyMedica COorporation..............cc.ueeereremeeeneremeeescessernseessniinee | e 09/30/2003.... | Stock Split. 1,500.000
74005P-10-4 cee | PraXair INCeovvvevceveeeceieeeeseceseeeesisesessesseesssessssesssessseninee | ceenne 12/16/2003.... | Stock Split..... 6,800.000
740189-10-5. ... | Precision Castparts COr.........ccerrereeneieenneneineneneeesssssenens | e 05/22/2003.... [B-Trade Services.......... 1,700.000
747525-10-3. cee [QUALCOMM INC....ooiirrirriniiriiiniesiesisesisesisesseissisenisenisesinenes | oeees 11/06/20083.... [William Blair & Company.. 8,600.000
74834L-10-0. ... | Quest Diagnostics INCOT..........c..vurviverinirirsersesssienienies | e 07/02/2003.... | SG Cowen................. .900.000
76009N-10-0 v | RENEEA-CENEN INC...covoecee s | e 09/02/2003.... | Stock Split. 3,300.000
775043-10-2. ... |Rofin-Sinar TechnOIOgie...........cccrverecererirreeserreersseissinseirseins | e 11/25/2003.... | Various.........c.ccccue. 6,760.000
80004C-10-1 . | SanDisk COrpOration.............c.cwwweeeeererreveneeeseemneesserrssessseennenes | e 03/04/2003.... | Cantor Fitzgerald & Co. 2,315.000
803111-10-3. +]S8rALEE. ..o e 09/09/2003.... |Various...... ..15,000.000
81616X-10-3 ... | Select Comfort Corporat...........ccnrurenenieneenrereinininescseseieieinee | e 05/27/2003.... |Various.. ....9,265.000
817565-10-4. ... | Service Corp INErMALio..........ccuvvreeeeereireineireseeiecseseseseisieees [ e 04/22/2003.... [Various...... 18,100.000
817826-20-9. coe [ T-EIBVEN INC..oooviceieeeeriseeesessi s | e 02/07/2003.... |B-Trade Se .. 4,200.000
820013-10-0. ... | Sharper Image Corporati.........ocoeereereeneneernerneneneresssssssnsines | eeeed 08/18/2003.... [Various.........ccc..... 5,015.000
820280-10-5. wor | The Shaw Group INC.......cceevmeeereerrsceerneeesesssssssesiseesees | e 01/24/2003.... |B-Trade Services.............. 4,400.000
824348-10-6. ... | Sherwin-Williams Compan...........ccoeereeneeneneieenneneneneseesssssenes | e 07/25/2003.... |Credit Suisse 1st Boston Corp.. 8,200.000
825549-10-8. oo | Shuffle MaSter INC.......ccovvvererieririreernseeerecesessesssesscseis | e 03/04/2003.... | Cantor Fitzgerald & Co. 5,420.000
827048-10-9. oo | Si1gan HoldiNgs INC.......couurverrreericrircenerreeessieersseessnineeiiese | e 12/30/2003.... |Various........c.orevermeevrecennece 3,285.000
836167-10-6. cre [SOURCECORP INC....oouvrmrririrrirecenserineeesneeisesisesssssnsssssseees | oeeees 12/04/2003.... | Investment Technology Group.. 4,100.000
857689-10-3. ... | Station Casinos INC..........cccvrviurriririreircnenesreserereineies | e 07/29/2003.... | Various...... 8,035.000
858119-10-0. <. | Steel DYNaMICS INC....oovveverirrercricriceieerreeeisesessseesnnsesninse | oeeend 03/26/2003.... |Various.. 5,000.000
861642-10-6. ... | Stone Energy Corporatio...........ceeeeeeeneeneeneernerneneenesessissssnenes | eeees 06/25/2003.... |Various...... 2,800.000
862685-10-4. coe [ StAASYS INC..vvvccee e | e 05/13/2003.... |Knight Secu 4,600.000
862685-10-4. coe [ StAMASYS INC..vevceee e | e 12/22/2003.... | Stock Split......... 2,300.000
871130-10-0. ... | Sybase INCOrporated............ovuueenerenmernereneenecserrsseiseenserinse | e 03/28/2003.... |Various.. 6,900.000
87157D-10-9 ... | Synaptics InCorporated...........ocveeeerieeneeneenereseeeseseseseisieees | e 12/19/2003.... | Various...... 10,295.000
872540-10-9. [ TIX COmPanies INC........cecueeeirirereieseseeeeseeesessiseseiieiiee | eveees 04/25/2003.... [Sanford C Bernstein & Co 5,100.000
87612E-10-6 ... | Target Corporation..........cccoevrueeeesieneneneieesencnesesesseisnenene | e 04/11/2003.... [Various...... 6,700.000
882508-10-4. <. | Texas INStruments INCOF..........c.cvevernirnirnienesessescscseies | e 08/18/2003.... | Various...... ..23,900.000
883203-10-1. <o | TeXtron INCOMPOrated.........c.ueverrevmecererieerneriseriseeiserssseisseeieene | oeeens 05/02/2003.... {Merrill Lynch.. 1,600.000
891092-10-8. woo | The TOro ComPany.........cccevereeeneemeriseeremmseesssssssssssssesenneess | oeeees 04/15/2003.... | Stock Split. ...700.000
891707-10-1. <. | Tower AUtOMOLIVE INC.....couvvrrercricriiceereceseseesscessnseciiese | e 12/17/2003.... | Various.. ..14,500.000
899035-50-5. .. | Tuesday MOMING COrp........ccueeerrerecererereeeneriseresesessnisseessseenne | oeeees 05/27/2003.... [VATOUS.....ccoourerrerecererireeesseeeeesescessesissssssssssssesssesssssssesssnne | sevsessessssesssssensssesseons 9,420.000
899690-10-1. ... | Tumbleweed ComMMUNICALIO...........ccoueveereiriniinrienerrescscisiins | s 10/24/2003.... [Fulcrum Global Partner. ..26,175.000
902681-10-5. v [UGH COIPOTation..........ceverrermremeeeeereneesineeeseesseesssensssesssessennne | oeeees 04/02/2003.... | Stock Split................. 1,400.000
911363-10-9. <. [United ReNtals INC..........vvvvererremnececrencrssesecsensssesseeineee | e 12/18/2003.... | Various..........c.ccccuue. 8,300.000
913017-10-9. ... |United TEChNOIOGIES........cuuveeeeeiereieieieeineiseseseisisessseseiniens | eeeed 03/11/2003.... |Bridge Trading Company.. 1,200.000
913543-10-4. ... | Universal Forest Produc...........c..ocuuecenerinecennernnernsecnnsrnsceinneins | e 01/22/2003.... |B-Trade Services...... 2,100.000
92220P-10-5 ... | Varian Medical SYStemS.........c.ooveuveeernerirernernneennecinerrseiseeiee | e 10/02/2003.... | Various...... 5,820.000
92343P-10-7 vee | VEriaS DGC INC....ovevervieiiceieieeeisesessveesissessessssssssnssesens | ceenee 02/03/2003.... |Various.. 8,300.000
929566-10-7. ... | Wabash National Corpora............cuuueeerrereeeneeneneeneessenssnssesesesess | eeeees 12/19/2003.... | Various...... 5,565.000
941848-10-3. ... |Waters COorporation............cceereereeeeseeneeneensineenseseenesesesesssssniees | eeees 06/20/2003.... [Investment Technology Group.. 600.000
980745-10-3. . | Woodward Governor COMPA.............cweermereeesemssmemsseeesmenneeine | e 04/24/2003.... |B-Trade Services.............. .900.000
983024-10-0. e [VWYBHN. s | 07/01/2003.... [Various........c.cccrvermeceeenens 1,800.000
988858-10-6. v | Zale COMPOTatioN........c.cuucueeereeeereereieeseeseeiseesseseisesssesssessiseessessness | eeees 12/29/2003.... | Investment Technology Group.. .500.000
98956P-10-2.......c...... Zimmer Holdings Inc. 10/20/2003.... | Baird Robert W & Company. 3,700.000
United States........ooiniii s ce eeheeeeeEeseeeEeerieeEeeeEeesemseriiersiersieisieiieriierieriieriieiiiiisiiiiiiisiiieiiieriierieiieiiiciiiciiiiiieiieiiersiesiieiiciiii

Canada

22163N-10-6............... COtt COMPOTALION. ......evevvereceearerreeseriereseeesensseneseesssessssesssniee | oeeees 10/16/2003.... [VAHOUS. ....couvermreraerercrireeesereseeeseesssesessessssssesssssssesssssssnssnness | avessessnesssssssssssesesnns 11,125.000
826516-10-6. ... | Sierra Wireless U PO 12/18/2003.... | Various . 8,035.000
8676EP-10-8............... SUNOPLA INC..ooeiee et seseesessnenes | eeea 07/07/2003.... [ANCOTA SECUMHIES. ......cveueerrerrereereineireireieeeeiseiseissisessessssssnissesssiense | seeseiiesseesssssssssesesessessns 7,575.000
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SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
3 5

1 2 3 6 7 8
Number Paid for
CUSIP Date of Shares Accrued Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
LT T
Foreign
055622-10-4 BP AMO0CO PLC SPONSOTEd.........c.eurereerreneeneeeereesesnesneineisseseesenine | creees 01/09/2003.... [Investment Technology Group
315910-80-2. ... | Fidelity Diversified In........ R 12/30/2003.... |Fidelity Investments..........
411511-30-6. . [Harbor International Fu...........c.cceerineeneneienneneseseesisesenee [ e 07/03/2003.... [Harbor Fund..
M81873-10-7.... RADWARE Ltd.......oveiiiininsiissininssssi e | coeeed 05/20/2003.... [Various......
[T LT

6899999.

Total - Common Stocks - Industrial & Miscellaneous

Common Stocks - Parent, Subsidiaries and Affiliates

United States

61944@-10-9..............

Motorists Life Insuranc

United States.........ovevvveveeieeeeeeeie e

...... 02/13/2003

6999999.

Total - Common Stocks - Parent, Subsidiaries and Affiliates...

7099997.

Total - Common Stocks - Part 3............ccccoevevercrerrcrnn

7099998.

Total - Common Stocks - Summary Item from Part 5..

7099999.

Total - Common Stocks

7199999.

Total - Preferred and Common Stocks....

7299999.

Total - Bonds, Preferred and Common Stocks
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total on Bonds Dividends on
CUSIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
|dentifi- Disposal of Shares Par Actual at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Value Cost Date Adjustment Adjustment Disposal Disposal Disposal Year During Year

Bonds - U.S. Government

3128X0-BD-0..... | Federal Home Loan Mtg C 4.750% 10/11/12...... 03/13/2003 [ Morgan Keegan & Company Inc..
312924-AM-5..... | Federal Home Loan Mtg C 6.080% 08/10/11...... 05/07/2003 [ Morgan Keegan & Company Inc..
312925-QA-1..... Federal Home Loan Mtg C 6.000% 05/25/12...... 04/23/2003 [ Morgan Keegan & Company Inc..
312925-W7-1..... Federal Home Loan Mtg C 5.125% 08/20/12...... 04/28/2003 [ Morgan Keegan & Company Inc..
31331Q-JG-3..... | Federal Farm Credit Ban 4.875% 11/15/12......... 03/13/2003 [ Morgan Keegan & Company Inc..
3133MJ-SW-1.... | Federal Home Loan Bank 0.000% 11/19/21........ 02/12/2003 [ Morgan Keegan & Company Inc..
3133MK-GK-7.... | Federal Home Loan Bank 5.250% 11/14/08........ 08/01/2003 [RW Baird..................
3133MQ-CB-8... | Federal Home Loan Bank 5.875% 08/06/12........ 02/24/2003 [ Sun Trust Equity.......
3133MS-VS-6.... | Federal Home Loan Bank 4.375% 10/29/09........ 03/13/2003 [ Morgan Keegan & Company Inc..
3133MT-B9-8..... | Federal Home Loan Bank 6.125% 11/13/17........ 04/24/2003 [ Morgan Keegan & Company Inc..
3134A4-HE-7..... | Federal Home Loan Mtg C 6.375% 08/01/11...... 04/29/2003 [ Morgan Keegan & Company Inc..
31359M-ET-6..... | Federal National Mortgage AsSN.........cccocveueenee 04/25/2003 [ Morgan Keegan & Company Inc..
6.400% 05/14/09........ccvvemirrrierirerrerireineiae
Federal National Mortgage Assn...........cccccneunee
5.500% 10/18/11...coverieriieeierrerereineie
. | Federal National Mortgage AsSN.........cccccveueenne
6.000% 01/18/12......ooivieriierirerrerireiinei
Federal National Mortgage Assn...........cccccneunee
6.000% 06/18/08..........covererrerrerierirerirerineiis
Federal National Mortgage Assn...........cccccneunee
5.000% 03/19/07......cooerueriirrierirerirerirerinenis
Federal National Mortgage Assn...........cccccneunee
6.040% 11137 ..o
Federal National Mortgage Assn..........ccccconeunee
4.000% 1114107 ...
Federal National Mortgage Assn..........ccccconeunee Morgan Keegan & Company Inc..
......................... 4.800% 12/05/12.......cvverrrrrrrerienen. o e s
36200T-NU-8..... | GNMA Pool #572003 7.250% 03/15/25.... 12/01/2003 | Paydown..
36200V-SR-5..... | GNMA Pool #573928 6.970% 03/15/32.... 12/01/2003 | Paydown..
36201P-S5-5..... | GNMA Pool #589240 6.400% 09/15/37.... 12/01/2003 | Paydown..
362027-FX-7...... GNMA Pool #1982 8.100% 01/15/12.... 12/01/2003 | Paydown..
36204D-VT-3..... | GNMA Pool #367026 8.750% 09/15/29.... 12/01/2003 | Paydown..
36204L-NV-9..... | GNMA Pool #373104 6.750% 09/15/39.... 12/01/2003 | Paydown..
36205Q-3X-5..... | GNMA Pool #397814 8.250% 06/15/20............... [12/01/2003 [ Paydown..
362063-B8-1...... GNMA Pool #33363 9.500% 08/15/09...... ... |12/01/2003 | Paydown..
362064-Z4-2...... GNMA Pool #34963 9.500% 09/15/09...... ... |12/01/2003 | Paydown..
36206N-3Y-9..... |GNMA Pool #416715 7.250% 01/15/31............... |04/01/2003 [ Paydown..
362075-W9-0..... | GNMA Pool #44772 11.000% 09/15/10..... . [01/01/2003 | Paydown..
36207D-SN-7..... | GNMA Pool #429025 7.900% 08/15/32.... 12/01/2003 | Paydown..
36207E-BK-9..... | GNMA Pool #429442 8.000% 09/15/26.... 12/01/2003 | Paydown..
362088-MF-0..... | GNMA Pool #056158 13.500% 10/15/12... 12/01/2003 | Paydown..
36209K-NY-0..... | GNMA Pool #473907 6.400% 11/15/39.... 12/01/2003 | Paydown..
36209L-GY-6..... | GNMA Pool #474615 6.500% 05/15/34.... 12/01/2003 | Paydown..
36209N-WB-4.... | GNMA Pool #476842 6.750% 05/15/34.... 12/01/2003 | Paydown..
36209V-D5-0...... | GNMA Pool #482624 6.470% 05/15/34.... 12/01/2003 | Paydown..
36209V-EA-8..... | GNMA Pool #482629 6.750% 04/15/34.... 12/01/2003 | Paydown..
36210F-HR-0..... | GNMA Pool #490840 6.600% 04/15/34.... 12/01/2003 | Paydown..
36210F-HS-8..... | GNMA Pool #490841 6.750% 04/15/30.... 12/01/2003 | Paydown..
36210G-ZM-9.... | GNMA Pool #492248 6.910% 04/01/19.... 12/01/2003 | Paydown..
36210R-JM-3..... | GNMA Pool #499868 7.280% 09/15/27............... |12/01/2003 [ Paydown..
36210V-EX-5..... | GNMA Pool #503350 7.450% 09/15/34............... 12/01/2003 | Paydown

2,017,500 |......... 2,000,000 {......... 2,012,500
2,082,500 |......... 2,000,000 {......... 2,081,180
2,070,000 |......... 2,000,000 {......... 2,076,000
4,983,690 |........ 4,904,000 |........ 4,997,029
2,649,609 |......... 2,625,000 |......... 2,645,016
.3,309,600 | ....... 11,200,000 |......... 3,236,464
2,103,000 |......... 2,000,000 {......... 2,111,560
2,023,760 |......... 2,000,000 {......... 2,026,520
5,062,500 |......... 5,000,000 {......... 5,070,400
5,062,500 |......... 5,000,000 {......... 5,103,100
5,387,500 5,000,000 {......... 5,372,560
2,000,000 2,110,000

..2,011,931
2,073,034
2,070,596
4,990,283
2,644,079
.3,285,878
2,105,266
2,015,893
5,065,519
5,088,910
5,357,474
2,097,039

21,584
.31,828
.53,280
68,027
85,529
...148,106
29,438
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total on Bonds Dividends on
CUSIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
|dentifi- Disposal of Shares Par Actual at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Value Cost Date Adjustment Adjustment Disposal Disposal Disposal Year During Year
36212W-5M-5.... | GNMA Pool #546352 8.000% 12/15/30............... 12/01/2003 | Paydown
36212W-5Z-6..... | GNMA Pool #546364 8.000% 01/15/31.... 12/01/2003 | Paydown..
36212W-6C-6.... | GNMA Pool #546367 7.500% 03/15/36.... 12/01/2003 | Paydown..
362142-UN-9..... | GNMA Pool #122189 12.000% 03/15/15... 12/01/2003 | Paydown..
362160-G9-8..... GNMA Pool #179424 9.000% 10/15/16.... 12/01/2003 | Paydown..
36217A-HY-9..... | GNMA Pool #187547 9.000% 03/15/17.... 12/01/2003 | Paydown..
36217J-EA-5...... GNMA Pool #194629 9.000% 11/15/16.... 12/01/2003 | Paydown..
36218N-JE-2..... GNMA Pool #227161 10.000% 05/15/19... 12/01/2003 | Paydown..
362194-KB-7..... GNMA Pool #266790 9.000% 08/15/31.... ... |12/01/2003 | Paydown..
36220U-NU-1.... | GNMA Pool #288503 9.500% 06/15/20.... . 108/01/2003 | Paydown..
0399999. [ Total - Bonds - U.S. Government
Bonds - States, Territories and Possessions
Virginia
928108-M7-1..... Virginia State GO 5.250% 06/01/11.........ccceenee. [04704/2003 [MESIrOW & CO......rveerrererarrressmmersaseess | eomseeeesseessseeesonses | eeneeees 1,034,442 | ......... 1,010,000 |......... 1,057,349 |........ 1,027,302
VIEGINMIBL et 1,034,442 | 1,010,000 |......... 1,057,349 |........1,027,302
Total States and US 1,034,442 | ......... 1,010,000 |......... 1,057,349 |........1,027,302
1799999. | Total - Bonds - States, Territories & POSSESSIONS. . ... rururerurrrrarerreseeieearsereeesseessessessmssnsseessssees et ene e ses s eesenesnssssssssnes 1,034,442 |........ 1,010,000 |......... 1,057,349 | ....... 1,027,302
Bonds - Political Subdivisions of States
Florida
696560-EY-3..... Palm Beach Cnty Fla Rev 0.000% 10/01/12....... [02720/2003 [MESIrOW & CO......rveerrererasreesserersaseees | evmseeeesseesssseesonses | eesneees 1,341,940 |....... 2,000,000 {......... 1,060,160 | ......... 1,286,121
Lo TE T TR OO 1,341,940 | ....... 2,000,000 {........ 1,060,160 | ......... 1,286,121
Ohio
199489-GH-2..... [ Columbus Ohio Waterwork 8.125% 05/01/03...... J05/01/2003 [MatUFiY.......ovoveorrreesmereisreressmmesssmees | ceresssmeesssersosseees | eveseeeesns 205,000 |........... 205,000 [...c...... 205,000 [...c...... 205,000
[T v P SOOI 205,000 [........... 205,000 [....c...... 205,000 [....c...... 205,000
Texas
234649-XT-3...... Dallas County Texas ETM 7.750% 01/10/03....... [01710/2003 [MatUITtY....oovceceererrerrrerssmmressereessererisne Leevsseresssmeenssercnnss | eeeeneenne 45,000 [ ooev...445,000 T...........445,000 J........... 445,000
Texas......... 445,000
Total States and US.......... o 1,936,121
2499999. [ Total - Bonds - Political SUDIVISIONS..........cireireirieieisissiicissi s enessesneseneessnssnsssssnessnsesssnssnssssssssessenssnssnenneneee | ceeee 1,991,940 .........2,650,000 [........1,710,160 | ......... 1,936,121

Bonds - Special
Indiana

Revenue and Special Assessment

455398-EU-7..... Indianapolis Indiana Gas Sys ETM.... 06/01/2003 [ Call  100.0000..
......................... 7.000% 06/01/08.........cccconvuvnee e [ ..
[EATe T YOO
Pennsylvania
04233K-AB-2..... | Armstrong Cnty Pa Indl_0.000% 08/20/34 925,000
PENNSYIVANIA. ...ttt 925,000
United States
313448-HG-0..... |FHLMC Pool #298331 7.500% 07/01/08............. 06/01/2003 [ Paydown............coeeuureereerererirerireees
31377Q-F6-4..... |FNMA Pool #383689 6.740% 06/01/11. 11/01/2003 | Paydown.. R . 2,406,025
(825 [ LR LT 2,355,450 |........ 2,417,285 2,407,761
Total States and US..........ooiriiiiirsessr s sssssenssssssenssssnsssssssnsssssssssssenssssssnsssssseneese | ooeeeneni 25490,344 | vvvennn. 3,335,450 |........ 2,536,665 2,546,206
3199999. [ Total - Bonds - Special Revenue & ASSESSMENL. ... verreirircerreirressiseeseeereesssesseseessnsenssnssnessessessssensssssssssssersssssnesnennenee | ceeeneni 2,490,344 | oiiiinc 3,335,450 |........ 2,536,665 2,546,206
Bonds - Public Utilities
United States
001957-AQ-2..... |AT&T Corporation 8.350% 01/15/25................... 05/06/2003 [ Morgan Keegan & Company Inc.......... 2,080,000 {......... 2,000,000 {......... 2,096,160 2,075,307 [..covevenn. (1,829) |.oververrccrncens ereerrvrrnecriniens Jerneeernen8,922 | 8,522 | 136,383
078167-BD-4..... | Bell Telephone Co PA 7.700% 01/15/23... .. 102/11/2003 | Morgan Keegan & Company Inc.. .3,098,400 {......... 3,000,000 |......... 3,237,000 .3,098,224 (2,348) [ .oovovvrnins [ [ oeenen2,522 | 2,522 | e 134,108
842400-DC-4..... [ Southern Calif Edison Company............ 05/22/2003 [ VariOUS.......coorverreerrereereerenne .3,030,000 . 3,018,750 2,790,000 226,805 | v | 13,195 113,195 | 156,882
......................... 7.250% 03/01/26........ccooeuv...
United States............. .. 8,208,400 {......... . v 1,963,531 | 222,630 | o0 |0 22,239 022,239 427,374
3899999. [ Total - BONAS = PUDIIC UIIIHES. .. ..e.rrerererereseressieseresses e ssene s sssss s s s snnsssessssnsssssssssnssssnsssssssnsssnns | coseeees 8,208,400 {......... 8,000,000 {......... 8,351,910 [......... 7,963,531 [......... 222,630 | o0 |0 22,239 ] 22,239 427,374




[AAE

ANNUAL STATEMENT FOR THE YEAR 2003 OF TMOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year
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CUSIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
|dentifi- Disposal of Shares Par Actual at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on (Loss) on During Received
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Bonds - Industrial and Miscellaneous
United States
161477-AA-2..... Chase Cap | Sec Ser A 7.670% 12/01/26........... 01/31/2003 [ Morgan Keegan & Company InC.......... [.ccovcvvevvinicncens | cvveeees 5,256,250 | ......... 5,000,000 {......... 5,280,000 {........ 5,236,019 |........... [GICEEA ) [N IR I 21,623 | 21,623
21935N-AW-5.... | Corning Inc MTN 8.300% 04/04/25..................... 02/07/2003 [ Bear Stearns...........c.cccovevennen. e 1,620,000 ... 2,000,000 |......... 2,040,000 {.........1,540,000 |........ 496,812 | ..o [ s (416,812) | ........(416,812) | ..
38141G-AL-8..... | The Goldman Sachs Group 7.800% 01/28/10..... 02/20/2003 | Baird Robert W & Company..... 1,170,940 | ......... 1,000,000 |......... 1,068,540 IO\ 15C) I SURURRIR IR PR 114,824 114,824
459200-AG-6..... [IBM Corporation 8.375% 11/01/19........ccoconcvenee 02/20/2003 [ Morgan Keegan & Company Inc.. 6,326,500 {......... 5,000,000 |......... 5,891,350 |........5,879,085 |............(,368) [..ovveevrrmmrrinene [ [ 451,783 451,783
55259P-AA-4..... |Marshall & lisley 7.875% 03/15/10........ .. 102/21/2003 | Morgan Keegan & Company Inc.. 2,351,120 |......... 2,000,000 |......... 2,144,680 | ........2,120,565 |....cccccc.(1,811) [ oo [ [ 232,366 232,366 |..
57053R-AB-2..... |Markel Capital Trust 1 8.710% 01/01/46... 05/01/2003 [ Morgan Keegan & Company Inc.. , eere4,865,000 | .........4,986,625 | ........3,746,050 |.....1,224,998 |....cccccommin [rrmimiincins | (276,323) (276,323) | ..
667294-AK-8..... Northwest Airlines Corp 8.130% 02/01/14 02/04/2003 | Piper Jaffray & Hopwood..... 927 | 881,099 | 911,937 [ 534,175 | 372,561 [ [ [ (483,809) (483,809) | ..
667294-AK-8..... Northwest Airlines Corp 8.130% 02/01/14........... |02/01/2003 [ Redemption ~ 100.0000..... 567 22,567 | 23,357 | 13,681 [ 9,543 s [ [ v (658)
81238X-BN-0..... | Sears Roebuck & Co MTN 10.000% 02/03/12..... 01/24/2003 [ Morgan Keegan & Company Inc.. , eereee. 1,000, ..5,248
81238X-CJ-8..... Sears Roebuck & Co MTN 9.100% 02/13/12...... 01/24/2003 [ Morgan Keegan & Company Inc.. 4,727,800 | ......... 4,400,000 |......... 4,785,572 | oot b 722,277 |ooreiceec(1,801) | v [ v 7,324
81238X-EP-2..... | Sears Roebuck & Co MTN 9.100% 02/13/12...... 01/30/2003 | Morgan Keegan & Company INC.......... .o | oo 1,072,500 | ......... 1,000,000 | ......... 1,155,540 covene(41,552)
UNHEA SEAES. .. everre ettt sttt snn s eens | aveeeas 28,790,329 | ..... 27,168,666 | ....... 29,433,721 | .......27,084,199 |....2,002,117 | o0 o0 o (385,987)
Foreign
753035-AC-8..... |Rank Group Fin 7.125% 01/15/18........cccoccovvvenees [06/09/2003 [ Morgan Keegan & Company INC.......... [.ocommrcnsmmrcisnee | evsnenes 5,081,250 {......... 5,000,000 {......... 5,019,250 |.......5,016,708 [ ...cccccccccee(832) [ e [, 65,074
FOMBIGN. .ottt sssnessnsssnnssssessnnsssnsssnsssnssessssnssnssrsees | oaenennn 0,081,200 | e, 5,000,000 {......... 5,019,250 ...65,074 |.
4599999. | Total - Bonds - Industrial & MISCEIIANEOUS. ... vvrirreirerirreseresssrsserssssnsssessensssne s esnessnssenssssnssssnssessesssessssnsssees | aveeens 33,871,579 | ....... 32,168,666 | ....... 34,452,971 (320,913)[.......(320,913) | ...... 1,264,445
6099997 [ Total - BONAS = Pat 4........cveirieieiiieeiisseisniissree s st snnssssssssnssssnessssssnnenssse | coees 124,761,623 | ..... 130,545,341 | ..... 125,085,335 | ..... 122,453,757 |...... 2,018,662 | ..o [0 | 289,205 |.........289,205 | ...... 3,834,177
6099998. [ Total - Bonds - Summary Item from Part 5 I 70,523,324 | ....... 67,500,708 | ....... 70,226,995 | ....... 70,014,634 |........ [PAPARIS) ] R I D 508,691 |.........508,691 | ...... 1,196,256
6099999, [ TOtal = BONGS.....cveuerertreeereeerssseressene sttt sent s esnnnsnness | eeees 195,284,947 | ..... 198,046,049 | ..... 195,312,330 | ..... 192,468,391 |...... 1,806,302 | oo o0 [ 797,89 |.......797,896 |...... 5,030,433
Common Stocks - Public Utilities
United States
283677-85-4...... El Paso Electric Compan.............occveeereererneeenns 06/02/2003 [ VaMIOUS........cvvvrerererecercrirreesnerisnnense | eeeenneens 8,100.000
451107-10-6...... IDACORP Inc............. 06/24/2003 coerer:2,000.000
United States SO
6699999. | Total - Common Stocks - PUDIC ULITIHES. ...t
Common Stocks - Banks, Trust and Insurance Companies
United States
060505-10-4...... Bank Amer Corporation............cccceeeereeneencereunes 03/31/2003 [ Goldman Sachs..........cccoueevrveveinecneens | ereeeeeeen300.000 | iiiiiiinn20,219 [ [ 15,164 {20,871 e d(B,707) | [ 5,054 [ 5,054
25811P-10-0...... Doral Financial Corpora.............ceeeeerreereeeens 06/11/2003 [ Various............. 138,146 |..
316773-10-0...... Fifth Third Bancorp..... 04/29/2003 | Merrill Lynch..... .(10,956) | ..
31946M-10-3..... [First Citizens BancShar..............cooceevvereevererens 11/24/2003 | B-Trade Services.
337930-10-1...... Flagstar Bancorp INC..........ccovcureenreerncneeneenceneens 06/09/2003 [ B-Trade Services.
493267-10-8...... KeyCorp.......owevveeennne 06/10/2003 [ Various...........cc.eveenns
58551A-10-8...... Mellon Financial Corpor.............c.eeeeeeereeenenens 04/28/2003 | William Blair & Company..
635405-10-3...... National City COrporati.............c.ceeeererrrecrerieeen 06/18/2003 | UBS Securities Inc...
675234-10-8...... OceanfFirst Financial Co. 11/11/2003 | Various.................
81170Q-10-6..... Seacoast Financial Serv..... 10/30/2003 | Various.....
863902-10-2...... The Student Loan Corpor... 10/22/12003 | Various..........c.ccocueeeenne
89420G-10-9..... Travelers P & C Corp Cl.......ocveneureneneencireiens 10/27/2003 | Corporate Reorg/Merger.
902788-10-8...... UMB Financial Corporati.... 03/05/2003 [ Various...........ccceeeeennce.
929903-10-2...... Wachovia Corp 2nd New.... 08/04/2003 | Citigroup Global Markets.
G0450A-10-5..... [Arch Capital Group Ltd... . [12/08/2003 [ Various...........cccseeeenn.
UNIEA SEAEES. ..ttt bbbt
Foreign
G4933P-10-1..... IPC Holdings Ltd (Bermu NEEZY) T PR (6,085)
Foreign ....(154) . (6,085)
6799999. | Total - Common Stocks - Banks, Trust & Insurance Companies 213238 [ o0 [0 430,517
Common Stocks - Industrial and Miscellaneous
United States

[001547-10-8......
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00252W-10-4..... [AQIPharma INC........cccccmevrrernrrmeeeesrereerenenennee 02/27/2003 | State Street.........ovvcvverrreincrrnrrirnees | cevreeens 6,000.000 (26,191)

00754A-10-5...... Advanced Fibre Communic . |02/27/2003 | State Street.........cocovevevvincnecneiieiiens | 20000000.2,000.000 | i 31,653 [ [ 39,033 033,360 [ 5,873 [ [ [ (7,380)

013104-10-4...... Albertson's INCOrporate...........c..eeveererreenneeennns 02/10/2003 | Warburg Dillon Read LLC ...(83,636)

019855-10-5...... AllOY INC..ovvviinne .. |02/27/2003 | State Street..........c.cceenee.

02553E-10-6...... American Eagle Ouffitte..........cooovveurerrrriniencen. 02/27/2003 | State Street..

042923-10-2....... Artisan Components INC.........ccoecreeneereereeeeeeenns 02/27/2003 [ State Street........ccovvvveveneveininiines | e 8,700.000

04648X-10-7...... Asyst Technologies INC.........c.coreerrureereereirneeneen. 02/27/2003 [ State Street........ccovevevevenereininienees | e 14,600.000

05367P-10-0...... Avid Technology INC.......cc.cvverrevmeceeeeerrerineeenne. 01/06/2003 [J P MOrgan.........c..uceeneeemerirmeeerncennene | ceveeeees 1,400.000

067806-10-9...... Bames Group INC..........cceeeeevemeeenseenncrineeennns 11/07/2003 | Various......... ...2,900.000

075571-10-9...... Bebe Stores Inc...... 02/27/2003 [ State Street.........covvvvcervnivercvcrincens | cevieiene 6,400.000

075887-10-9...... Becton Dickinson........ 06/24/2003 [ VaMIOUS........coonvererercereriresersrisnsenee | ceeeees 13,000.000

082657-10-7...... Bentley Pharmaceuticals.... 02/27/2003 | State Street.. ..9,600.000

09061G-10-1..... BioMarin Pharmaceutical... 02/27/2003 | State Street.................. 7,000.000

103304-10-1...... Boyd Gaming Corporation.. 05/14/2003 [ Fulcrum Global Partner. ..6,500.000

12189T-10-4...... Burlington Northern San. 05/01/2003 [ Goldman Sachs..........cccovenevrrrrrniinens | veveeees 7,400.000

150934-10-7...... Cell Therapeutics Inc...... 02/27/2003 [ State Street.........covvveerreevneeinneiniens | v 10,000.000

161048-10-3...... Charlotte Russe Holding . |02/27/2003 | State Street.. ..6,200.000

168905-10-7...... The Childrens Place.........c.ooeverrveneeernereneeeneeens 02/27/2003 | State Street.................. 6,600.000

17275R-10-2...... Cisco Systems Inc.. 01/21/2003 | Salomon Smith Barney 4,300.000

19259P-30-0...... Coinstar InC................ 02/27/2003 | State Street.................. 4,400.000

195872-10-6...... Colonial Properties Tru... . |06/27/2003 | Various..... 1,400.000

201723-10-3...... Commercial Metals Compa..........ccccocureerrenieneenee 07/09/2003 | Various..... <eenrrr.5,800.000

206016-10-7...... Conceptus Inc................ 02/27/2003 | State Street.........ovvcvvermreineernerirnees | ceverneens 5,800.000

208192-10-4...... Connetics Corporation 02/27/2003 [ State Street........ccovvvvenencvnininicnies | e 16,000.000

20825C-10-4...... ConocoPhillips........ 07/09/2003 [ VaMIOUS........covmvermrerecercrirreeseriennenee | eeveeeeen 2,300.000

217020-10-6...... CoorsTek Inc.......... 02/27/2003 | State Street..

229678-10-7...... Cubist Pharmaceuticals.. 02/27/2003 | State Street..

232572-10-7...... Cymer INC.....covrvvverennee 02/27/2003 | State Street.. \ .

23330%-10-0...... DRS Technologies Inc 02/27/2003 | State Street.. (41 ,245) |..

235811-10-6...... Dana Corporation..............c.eeeeerreeeeseeernenseeens 03/13/2003 | Various..... (220 428) | ..

253651-10-3...... Diebold Inc.............. 12/04/2003 | Various.....

253807-10-1...... Digimarc Corporation.. . 102/27/2003 | Various.....

25385P-10-6...... Digital Insight Corpora...........cocveueeereeseeneeneneunens 02/27/2003 | State Street..

254067-10-1...... Dillard's Inc..........c...... e | 1172172003 [ Various...........cceeeeeences

256605-10-6...... Dole Food Company...........coeeeeeneeneereerneneennenne 03/31/2003 [ Corporate Reorg/Merger.. w4, 100.

261018-10-5...... Downey Financial Corpor... 11/13/2003 [ VariOUS.....ccoouverrrrrecerrcrireeisceisneiinees | cereeenne 2 200.000

268648-10-2...... EMC Corporation 07/17/2003 [ VaMIOUS.......ceonvererercererireeerssrirnsenee | cereeeen 23,800.000

278865-10-0...... Ecolab Inc.......cc...... 07/14/2003 | BNY Brokerage.........cccoveeemeermmerneees | ceveneens 4,350.000

285661-10-4...... Electronic Data Systems..........cccocveuvencereenceneens 04/25/2003 [ BNY Brokerage....

29362U-10-4...... Entegris Inc......... 02/27/2003 | State Street...... R

30241L-10-9...... FEI Company...... e | 0212772003 [VaMIOUS.......coomvercrercereerieeerscineinse | ceveenens 5 600.000

313400-30-1...... Federal Home Loan Mtg C........cccoovvvervvennrrncnens 11/06/2003 [ VariOUS......ccoueverrereceeeriseeeserirseeriees | veeenne 17,900.000

313586-10-9...... Federal National Mortga..... 06/12/2003 [ VaIOUS........cvvnverrerecercrireeseriennenee | ceveeeees 3,200.000

32051K-10-6...... First Horizon Pharmaceu 02/27/2003 [ State Street.........covwveerrcevneeinneinicns | v 17,050.000

339130-10-6...... Fleming Companies Inc.. 04/21/2003 [ Jefferies & Co... ...6,500.000

368483-10-3...... Gehl COMPANY......cvurerrereeererieeeeeseseereesenane 01/17/2003 | B-Trade Services..........ccnvevmevmmeecniee | crveeeneenns 700.000

369604-10-3...... General Electric.......... ... |05/08/2003 | Newburger & Berman... 5,200.000

37184C-10-3...... Genesis Microchip INC.......c.ccrveeereeneineireieineenes 02/27/2003 [ State Street.............. 4,900.000

37245M-20-7..... Genta Incorporated..........coeueeeeeeneeneereereereenenes 02/27/2003 | State Street.. 9,400.000

374508-10-9...... Giant INAUSEIES INC.....evvvercrercriceireeriecennee 02/10/2003 | Various..... e | oo 3,500.000

390064-10-3...... Great Atlantic & Pacifi.... 05/14/2003 | VAHIOUS........coonrermrerecercrirsreeneeieenenee | ceveeeees 5,500.000
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428236-10-3...... Hewlett Packard Company...........ccccveeeeeencrenn: 06/11/2003 [ VaMIOUS.......cceonverrercererireeeeesiirneenee | ceeeeen 29,500.000 | ..cceeee515,193 | | creer.826,288 | ...........512,120 | ......... 314,168 | e | ereeene(311,095) [ 1eies(311,095) [ oo [ s 3,560

436440-10-1...... Hologic Inc...... 02/27/2003 | State Street.........oovcvvermveincernerirnees | ceverneens 9,900.000 .(19,422) |....

44043J-10-5...... Horizon Offshol e 02/27/2003 [ State Street.........covvveerrncerveeinneeiniens | v 14,900.000 |............55,557 [ .ooovviiiriinns 125,931 [ 74,202 | 51,729

441339-10-8...... Hot Topic Inc.......... 11/06/2003 [ VariOUS......ccoovereerrrecerrcrieeiseresseiinee | cerneeenns 4,822.000 (16,526)

451923-10-6...... ILEX Oncology Inc.. 02/27/2003 | State Street.. 2,400.000 |.corerere15,295 | v 16,944 116,944 |

45245A-10-7...... Imation Corporation.... 06/05/2003 | Various......... 3,200.000 (26,505)

45765U-10-3...... Insight Enterprises Inc.... ... |02/27/2003 | State Street.. weereenn:5,300.000 | 39,034 | [0 97,938 ] 44,043 | 53,895 |....

45811K-20-8...... Integrated Circuit SYst..........coocvemrrernecernerrncennens 05/27/2003 [ VaMIOUS.......cvvnrerrereceecrirseenerisenenee | ceeeeeees 5,700.000 .(10,382) {....

458140-10-0...... Intel Corporation......... v [09/10/2003 [ VaMIOUS.......vevnrerrerceererireeeesenseennne | ceeeees 12,000.000 ...172,955

458372-10-9...... Inter-Tel Incorporated...........ccveeeereeernererecrenenns 06/24/2003 [ VaAIOUS........coonverrerecercrisreeserinennee | eeveneens 4,900.000

458451.-10-7...... InterCept Inc........... ... [02/27/2003 | State Street.. +vvrr.6,800.000

459200-10-1...... [BM COrPOration. .........couevercermrmmereeeeereesenenenns 05/19/2003 | Bear Steams..........c..oovverevneermmenneees | cvverneens 1,200.000

459506-10-1...... Intl Flavors & Fragranc...........c.oeeeecenereneeenens 12/05/2003 [ MOLOFISES.........cvovmrverceerernerireeescniinee [ veeenne 12,080.000

478366-10-7...... Johnson Controls INCOrp........c.oereureereereurneeneennes 07/16/2003 [ William Blair & Company........ccccceeveere | verreunes 3,200.000

492914-10-6...... Key Energy Services INC..........c.oucvervvevecrinicennn 02/27/2003 [ State Street.........coveveerrneerneeinneeinicns | v 19,200.000

500228-10-1...... Koger Equity Inc............. 08/07/2003 [ VaMIOUS........covnvermrerecercrirreenserieenense | ceveeeees 3,000.000

502392-10-3...... LTX Corporation..... 02/27/2003 | State Street.........coovcvcermreinerrnerirsees | cevereeens 7,400.000

505401-20-8...... Labor Ready Inc..... e |02127/2003  State Street........oocevvvevververrnerriciiine [ cvveenne 12,700.000

520780-10-7...... Lawson Software INC...........coeweeerveceererernnenneeens 01/16/2003 [J P MOIgan.........cccvveeveemerirmeeerncennene | eeveeeens 4,700.000

533900-10-6...... Lincoln Electric Holdin...........cccovvveeeenecenreincnens 01/13/2003 | Various......... <veenee1,700.000

552880-10-6...... MGI Pharma Inc............. e [02/27/2003 | State Street........c.ovvvevvrevrerinecisciines | e 9,900.000

553769-10-0...... MTR Gaming Group INC.........cccceeeneeemncreieeens 02/27/2003 [ State Street.........covvveerreevneeinneiniens | v 10,800.000

562750-10-9...... Manhattan Associates In 02/27/2003 [ State Street.........coovvrcvrvriveivcrincens | cevineens 4,300.000

57383M-10-8..... Marvel Enterprises Inc.... 02/27/2003 | State Street.. weenrr.9,700.000 ....16, .

577778-10-3...... May Department Stores. 04/10/2003 [ VaMIOUS.......cvvnrermrerecercrirreesenieenenee | ceveeeens 8,700.000 .(120,000) | .

577914-10-4...... Maverick Tube Corporati 02/27/2003 | State Street.. ...(44,928) |.

584690-30-9...... Medicis Pharmaceutical.. 02/27/2003 | State Street.. ..12,167

58505Y-10-3...... MedSource Technologies... 02/27/2003 [ State Street........cccoveenee.

589331-10-7...... Merck & Company Incorpo. . 104/09/2003 | Sanford C Bernstein & Co ...245,564

589331-10-7...... Merck & Company INCOMPO...........eeeemererrerrcrenns 08/20/2003 | Spin Off......cocvevnrrrrerrenens 66,325

594918-10-4...... Microsoft Corporation............cceceeeereereereeneeneenee 01/21/2003 | Salomon Smith Barney

603158-10-6...... Minerals Technologies I. 08/20/2003 | Various.....

62852P-10-3...... Mykrolis Corporaton... 02/27/2003 | State Street..

637071-10-1...... National-Oilwell Inc. 02/27/2003 | State Street.. ...109,955

64110L-10-6...... NetFlix INC......oovvvenvcn. 02/27/2003 | State Street.. 59,189

64117V-10-7....... NetScreen Technologies 08/25/2003 | Various......... 57,115

64125C-109...... Neurocrine Biosciences.. 02/27/2003 | State Street.. .84,933

655664-10-0...... Nordstrom Incorporated. . [12/16/2003 [ Various.........ccccovurunenne reenen9,900. ..199,771

656557-10-5...... Nortek Holdings INCOMPO.........ocvrurerereenieneirennns 01/10/2003 [ Corporate Reorg/Merger..........cccccoveeee | veveunee 2,600.000 .76,939

670006-10-5...... Novell Incorporated............cceeveeeencereereneeeenns 12/31/2003 [ VariOUS......coouevereererieerirseeeserirseeriees | veeenne 10,400.000 .26,364

670009-10-9...... Noven Pharmaceuticals |..........cooeeevereneeencnen. 02/27/2003 [ State Street.........covwveerrcevneeinneinicns | v 10,100.000 ...133,965

681919-10-6...... Omnicom Group INCOrpora..........c.eeeeeeeneereenens 10/16/2003 | J P MOrgan.........c.oceeeneercureesnenenenens | ceveeneens 1,200.000 61,482

694873-10-0...... Pacific Sunwear of Cali...........coceureeenerrrnrernenens 02/27/2003 [ State Street.........covvveerreevneeinneiniens | v 12,900.000 ..163,826

703224-10-5...... Patina Oil & Gas Corpor. 01/21/2003 [ VAHIOUS.......cvvmrerrerecercrinreeserieennee | ceeeeeens 3,500.000

703481-10-1...... Patterson - UTI Energy... 02/27/2003 | State Street.. ...6,700.000

717081-10-3...... Pfizer Incorporated..... . 102/01/2003 | Merrill LynCh.........cceverereerreriserinciine | ceverneeenne (100.000)

718592-10-8...... Phillips Van-Heusen............cooccovvvnerenerrnrenneeens 06/18/2003 | Various..... 6,000.000

719364-10-1...... Photon Dynamics Inc.. 02/27/2003 | State Street.. 2,300.000

719405-10-2...... Photronics Inc............. 02/27/2003 | State Street.........coccvrvevenen. 4,300.000

721467-10-8...... Pilgrim's Pride Corpora... 02/12/2003 [ Investment Technology Group. e | 2000een.2,800.000

721467-20-7...... Pilgrim's Pride Corpora 06/11/2003 | VAHOUS........cvvnverrerecercrireeneeieeninee | ceveeeens 1,150.000 ..o 7,394 | s [ 8,785 | 8,785 |
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724479-10-0...... Pitney BOWES INC......ovvvrericriericcnerieeenceens 03/05/2003 | Weeden & Company...........ccovcereevrnee | ceveneeen 2,700.000 |..orereee83,008 | e 111,972 088,182 023,790 | e | e (28,964)
731738-10-0...... PolyMedica Corporation................eeeeeeerrereceens 02/27/2003 | State Street.........oovcveermreincernerirnees | ceverneens 5,800.000 | ..o 169,456 |.ooveocvvvcrrnviinn | e 159,869 | i 178,872 | (19,003) | oo [ [ v 9,587
737464-10-7...... Post Properties Inc..... 10/30/2003 [ VariOUS......coomverrrererereerirseeiserirseeiriees | veeenne 15,200.000 .(126,759)
739308-10-4...... POWET-0NE INC....oovvvvrvrrriecineeieceenieeeeeens 02/27/2003 [ State Street.........covvveerrncerneeinneeinicns | v 14,600.000 |.....c.cee. 70,227 [ oooovriviiiirs [ 140,134 [ 82,782 [ 57,352 [ [ [ (69,907)
739419-10-9...... PracticeWorks INC...........cceevereemmecerncrinecennenens 02/27/2003 | State Street.........ovvcevvermreincernerinnees | cevereenns 4,600.000 .(33,204)
73941U-10-2...... Pozen Inc................ 02/27/2003 [ State Street.........covwveerrcevneeinneinicns | v 10,100.000 ..(23,564)
749941-10-0...... RF Micro Devices INC..........cccevereeeneeencrenieiens 02/27/2003 [ VaMIOUS........coonrerrerecercrireineriennenne | ceveeeens 9,300.000 ..(40,161)
75086X-10-6...... Raindance Communicati 02/27/2003 [ State Street.........covwveerrcevneeinneinicns | v 18,300.000 .(76,349)
755111-50-7...... Raytheon Company........ 10/10/2003 [ VariOUS......coouvererrrrecercrieenseriseeiiiee | eerveeenne 6,800.000 | ..o 188,131 o | e 197,610 | 10i0000209,100 | oo e (11,490) | oo [ [ eeeeiveeenne (9,479)
769742-10-7...... Roadway Express Inc. 12/03/2003 | Jones & Associates.. reeneenn3,000.000 98,770
781270-10-3...... Rudolph Technologies In 02/27/2003 | State Street.......... ..2,700.000 (35,943)
803111-10-3...... Saralee....ovnerenes 01/14/2003 [ Lehman Brothers..........c.ccovvevmmcinmerns | ceverneens 5,000.000 12,732
80874P-10-9...... Scientific Games Corp.... 02/27/2003 [ State Street.........covceeerrncerneeinneinicns | v 16,200.000 (31,495)
812387-10-8...... Sears Roebuck & Company... 11/04/2003 [ VariOUS......coonverceereceeerirneeeserirseeiriees | veeenne 10,700.000 91,110
826675-10-0...... Signal Technology Corp........c..eweeeererereeenneeens 02/27/2003 | State Street.........coovcvcermveincernerirnees | cevereeens 9,000.000 14,709
827057-10-0...... Silicon Storage Technol..........ccc.oovcenvrenvcrinecennn. 02/27/2003 [ State Street.........covvveerreevneeinneiniens | v 10,300.000 (76,414)
83088M-10-2..... [ Skyworks Solutions INC............cccveeervverrcrenrennn. 02/27/2003 [ VaMIOUS.......cceonrererercererireeersnnsssenee | ceeeees 18,100.000 ....25,164
871829-10-7...... Sysco Corporation.......... 07/14/2003 | Citigroup Global Markets...........cccoocene | cevecnns 6,000.000 ..32,471 |.
901167-10-6...... Tweeter Home Entertainm............ccccveveininennee 02/27/2003 [ State Street.................. .(141,528) |.
902681-10-5...... UGI Corporation............. 04/25/2003 | Various.........
903849-10-7...... Ultimate Electronics In 02/27/2003 | State Street.. .
909440-10-9...... United Auto Group Inc 03/24/2003 | Various..... |
913017-10-9...... United Technologies... 08/04/2003 | Various.....
91729Q-10-1..... USF Corporation......... 02/27/2003 | State Street.. o
92763R-10-4...... Virage Logic Corporatio.. 02/27/2003 | Various......... o
972232-10-2...... Wilson Greatbatch Techn... 02/27/2003 [ State Street.........coovvvrvercercvrcvrineiins | 000000003,000.000 [ oo 75,635 | [l 75,370 | 87,600 [ eeei(12,230) | vevcicincins [ Joeieieene
981475-10-6...... World Fuel Services Cor. 08/11/2003 | Various.....
983024-10-0...... Wyeth......oocrrneee 06/10/2003 [ Motorists...
98385X-10-6...... XTO Energy Inc.. 02/27/2003 | State Street..
98975F-10-1...... Zoran Corporation............ueeeeeeeeerreeneeneeneusnenns 02/27/2003 | State Street.. . o
M97385-11-2..... | Verisity Ltd.......... 02/27/2003 | State Street........cooveeerinrciscinsninsees | 200000.8,000.000 | .iviere0860,310 oo v 87,687 [ 114,360 .o [LSESTA) ) [N [ORRRRR RN (
UNIEA SEAES. .. cveocererrersrer s ssnsssnsssnessnssssnsssssesssessnssssssssssssssenssssscsees | coenee 19,939,930 | siviiie s XXX oens | 10 17,328,717 | ......15,662,379 | ...... 1,676,338 | .0 [0 [ (1,388,786) | .....(1,388,786)
Foreign
055622-10-4...... BP Amoco PLC Sponsored.............cc.eeereeeeneeens 07/01/2003 [ Lehman Brothers..........ccccovvevmcecvmrrne | ceveneees 3,600.000 | ..oooeeee 148,911 oo e 4121 ] 146,340 | 27,781 i e | eevreeenne (25,210) | oevevnvee (25,210)
459462-10-7...... International Equity Fu... 06/27/2003 [ R Meeder & ASSOC........coocemevmecervenns | cevees 585,837.000 |.........5,538,138 |....ccoormvimmirnee | 006,731,000 | ......... 4,985,472 | ... 1,745,529 |..ooovvvvvirirrs v | oo (1,192,863) | .....(1,192,863) | ..oovernrrerrrireen [ errerernerrrieeinens
74022D-10-0...... Precision Drilling Corp.... 02/27/2003 | State Street.........ovvcveervveincernerirnees | cevereeens 5,800.000 ..64,068
G6797E-10-6..... [O2Micro International L.. 02/27/2003 | State Street.. ceveeneen 1,600.000
N07045-10-2...... ASM International NV..... . |02/27/2003 | State Street.. ...7,300.000 | .o 76,169 | | 127,363 94,170 0033193 i e Jeonnenn(51,194) [ (51,194) [ [
FOMBIGN. ...ttt ssensssssssnsssnsessnssssnsssnsssnsssnsssnnssrsess | crrneeees0,038,987 | wvrserrenereXKKKerserer | crenenne 1,294,318 | .........5,488,806 [ ...... 1,805,512 [ .o [0 [ (1,255,332) [ .....(1,255,332) [ ....... PO 2,700
6899999. [ Total - Common Stocks - Industrial & MiSCEIIANEOUS. .......c.ccveirrenrrrinrrenscirsnrssrressresssrssresssenssssssnssssssssssssnsessserensee | oaeen@ 978,917 | evvviersce XKXiries | s 24,623,035 | ......21,141,185 | ...... 3,481,850 | ..o |0 e (2,644,118) [ .....(2,644,118) [ ....... XXXeoeonee 122,771
7099997. [ Total - ComMMON SOCKS = PaMt 4..........oiveiieiiieisciessiiseiessns et snss s ssnsssensssssssnsssssssnssssnsense | coeeens 23,715,896 |...ocooc. XXXiriee | e 25,935,634 | ...... 22,653,689 |..... 3,281,947 | .0 |0 (2,219,737) [ .....(2,219,737) [ ...... XXXeoeonee 141,619
7099998. [ Total - Common Stocks - Summary em from Part 5.........ooiirirnsisnssissi s | ooeeens 11,298,186 [........c. XXXeooooer [ covrne. 10,120,232 | ....... ([OKPIPX7I I IR I 1,177,954 |...... 1,177,954 1........ XXXeoeonee ..21,377
7099999. [ Total - COMMON SEOCKS. ....ve.rverrresreseeresresseenssessss s seess s senssseess s ssesssns s ssensssssssssnssssssssnessnsessnsssnes | coceens 35,014,082 [ XXXoooivo [ 36,055,866 | ....... 32,773,921 281947 |0 [0 (1,041,783) [ .....(1,041,783) [ ....... XXXeveonee 162,996
7199999. [ Total - Preferred and COMMON STOCKS. .........cverrresrreseressressenssseresssessenessesssssssssssssssssesssesssssnsssssssssnsssnsssssssenssssssssnnsee | coeeens 35,014,082 [ XXXoooiv [ s 36,055,866 | ....... 32,773,921 |.... 3,281,947 | .0 |0 (1,041,783) [ .....(1,041,783) [ ....... XXX eororere [eveeeens 162,996
7299999. [ Total - Bonds, Preferred and COMMON SEOCKS.............vecrerrreeerereeerieceiseriseeeseceeereseeeeeesseeesseesnenesesesssesseessseessneonee | ceens 230,299,029 |.........XXX....... | ..... 231,368,196 | ..... 225,242,312 | ...... 5,088,248 | .....cccc...0 [0 e (243,887) | ........ (243,887) | ...... 5,030,433 |......... 162,996
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Par Value Increase Foreign
(Bonds) Book/Adjusted | Increase | (Decrease) | Exchange | Realized Total Interestand | Paid for

CUSIP or Number of Carrying Value | (Decrease) | by Foreign Gain Gain Gain Dividends Accrued

|dentifi- Date Disposal Shares Actual at Disposal by Exchange | (Loss)on | (Loss)on (Loss) on Received | Interest and

cation Description Acquired Name of Vendor Date Name of Purchaser (Stocks) Cost Consideration Date Adjustment | Adjustment [ Disposal Disposal Disposal During Year | Dividends
Bonds - U.S. Government
3128X0-2D-0..... Federal Home Loan Mtg Corp..........ccecereereunnce 03/07/2003 [ Morgan Keegan & Company |06/19/2003 [ Morgan Keegan & Company | ..........5,600,000 | ........ 5,666,640 |........ 5,670,000 |........ 5,663,491

3133MU-SX+4....
3133MV-C9-2....
3133MV-WN-9...
3133MW-M3-2...
31359M-LD-3.....

36201P-

5.000% 03/27/18........cccovvunnn.
Federal Home Loan Mtg Corp
5.000% 10/25M12........cccovvuuecne
Federal Home Loan Mtg Corp
5.125% 02/20/113..................
Federal Home Loan Mtg Corp
5.000% 02/04/13........cccovvvunne
Federal Home Loan Mtg Corp
6.300% 05/10/11....cocvvvrenrirnierirerirerireians
Federal Home Loan Bank 4.500% 01/08/10....
Federal Home Loan Bank 5.150% 01/28/13....
Federal Home Loan Bank 5.050% 02/14/13....
Federal Home Loan Bank 5.300% 03/13/18....
Federal National Mortgage Assn...........ccco......
5.500% 10/18/11.....ccovrvrrrnne
Federal National Mortgage Assn
6.000% 12721711 ..coovveiiene
Federal National Mortgage Assn
6.250% 03/2212........covvvrreren.
Federal National Mortgage Assn....
6.200% 06/13/17......oovverrrereene
Federal National Mortgage Assn
5.500% 07/18/12........covverreriene
Federal National Mortgage Assn
5.500% 04/16/18.........coovrvercrircrienen.
GNMA Pool #589269 5.500% 06/15/35

01/09/2003
01/27/2003
02/04/2003
03/13/2003
01/24/2003

Kiley Bloemers Inc..
Raymond James Assoc......
Morgan Keegan & Company
Morgan Keegan & Company
Morgan Keegan & Company
Sun Trust Equity........c.cc.....

Sun Trust Equity...

Sun Trust Equity...

05/07/2003
05/07/2003
05/07/2003
06/19/2003
04/25/2003

12/01/2003

Morgan Keegan & Company
Morgan Keegan & Company
Morgan Keegan & Company
Morgan Keegan & Company
Morgan Keegan & Company

........ 1,910,000
........ 7,273,338
........ 5,062,500
........ 8,017,455
........ 3,135,000

.1,919,550
1,275,125
..5,065,625
..8,037,422
.3,121,875

........ 1,910,000
........ 7,256,495
........ 5,055,144
........ 8,004,881
........ 3,115,713

0399999.

Total - Bonds - U.S. Government...................

Bonds - Special

Revenue and Special Assessment

United States
31377Q-N3-2..... |FNMA Pool #383910 6.450% 07/01/11............ 02/20/2003 | Baird Robert W & Company [ 12/01/2003 | Paydown..
31401J-BR-8..... FNMA Pool #709348 ARM 3.877% 06/01/33... {09/30/2003 | Baird Robert W & Company [12/01/2003 [ Paydown..........cccccovreniinnne.
U2
Total States and US.........ccoooviiniiniiiiiiiieis .
3199999. [ Total - Bonds - Special Revenue & ASSESSMENL........c.ouereiierieiriieiererissisnessessrensensssesesseessnsensensssesssssssssssnsesssnssesssssssssssssnssesenees | aeeneeeeneens 149,696 | i 153,424 [ ........149,696 | ..........

Bonds - Industrial and Miscellaneous

United States
36959C-AA-6..... [ General Electric 7.500% 08/21/35 [02/20/2003[Morgan Keegan & Company [06/17/2003 [Morgan Keegan & Company] .......... 5,050,000 | ........ 6,299,118 |........ 6,565,000 |........ 6,294,311
UNIEA STAES. .......cvoeveeveveeeeeeete ettt ee sttt e seseesses st es e ssessenese s e ssessesssnsantanssessessensansnssnsseseessesens ........5,050,000 | ........ 6,299,118 |........ 6,565,000 |........ 6,294,311
4599999. | Total - Bonds - Industrial & MISCEIIANEOUS...............c.ceeveeveereereereerteereereereeeeeeeesteetsseeseessesieeteesesseeseessessessesseessseessenssnsensensersensenieess | correrrns 5,050,000 | ........ 6,299,118 |........ 6,565,000 |........ 6,294,311
6099998, [ TOAl = BONGS...........evoeveveeeeereeteeeeseveeeeeeeeteetee ettt tee et ee sttt tereeseeesensensse e seessessensnssessessessessensnssessssaesssssensenssesesensense | correrss 67,500,708 | ...... 70,226,995 |...... 70,523,324 |...... 70,014,633
Common Stocks - Public Utilities
United States
78387G-10-3..... SBC Communication.............cc.cecevereerrreirnnne. 02/07/2003 [ Various..........ccceeererereernnce. 06/10/2003 [ Banc/America Secur LLC.... | .......... 5,500.000 |........... 139,625 140,278 | ..........
92343V-10-4...... Verizon Communications 01/27/2003 | Various. 02/24/2003 | Sanford C Bernstein & Co... | .......... 2,900.000 | . ..102,845 .101,872
United States..... I XXX. ..242 470 ..242,150 ..
6699999. | Total - CommOoN StOCKS = PUDIC ULIIHIES................c.eeveeveeeeerrceeveeveeveeetesteeeee ettt eseseesteseee e ereseessesseeseeseessenesnsenssnneeneeneens | evesreens XXXooveveen | v 242,470 242150 | ..........
Common Stocks - Banks, Trust and Insurance Companies
United States
025816-10-9...... American Express Compan............ccccceeeeeeeee. | 03/17/2003 | Lehman Brothers................ [05/01/2003 | Citigroup Global Markets..... 105,255 | ..cococene. 99,308

171232-10-1

The Chubb COrp.......cueureeeeeenereireeeeiieenes

05/01/2003 | Citigroup Global Markets
10/07/2003 | Various

............. 99,308
213,920

250,791

213,920
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431294-10-7...... Hilb Rogal and Hamilt 03/04/2003 | Cantor Fitzgerald & Co........ 03/17/2003 [ Merrill Lynch.......ccovvveneccrne | worvevenne 6,965.000 | ........... 204,075 | oo 209,737 | o0 204,075 | ooiviiiicnns [ e [oveeiens 5,663
461915-10-0...... Investors Financial Svc.. 03/04/2003 | Cantor Fitzgerald & Co........ | 04/04/2003 | Capital Institutional Services | ..........7,595.000 ..189,901 188,801 | cioerei 189,901 [ | eererinineine v [ (1,100) | ..
617446-44-8...... Morgan Stanley Group In... 03/04/2003 | Various 07/21/2003 | Various ..5,500.000 ..220,932 250,427 | 000220,932 oo [ [ |
659424-10-5...... North Fork Bancorporati............c.cc.oeeeeeeeeeens 07/02/2003 | Various 11/24/2003 | Various..... ..7,000.000 .237,219 275,853 | 0iire237,219 [ [ e |
G0450A-10-5..... [Arch Capital Group Ltd... 03/04/2003 | Andover Brokerage LLC...... 12/08/2003 ill Lynch...ooecns [ 3,200 | .o 3871 3,200 | [ [ [

(ST ISP (SUUTOOOOID oo GO IO 1,168,554 |........ 1,284,734 |........ 1,168,554 | .0 [ |0 [
6799999. | Total - Common Stocks - Banks, Trust & Insurance COMPANIES..........ociruiurireerenressinreierssienessessessesrsenesnessssnesseserssnsensssssssessersnnes | seeneesse KKeemrenans | erneees 1,168,554 |....... 1,284,734 |....... 1,168,554 |..oooool0 o0 |0

Common Stocks - Industrial and Miscellaneous
United States
00437V-10-4...... Accredo Health Incorpo.........ccoevveeneenceneinnenns 03/04/2003 [ Cantor Fitzgerald & Co........ 03/13/2003 [La Branche Financial #2...... | .......... 6,175.000
013068-10-1...... Alberto-Culver Co Class...........ouweeerrceeeeenns 03/04/2003 | Cantor Fitzgerald & Co........ |05/20/2003 [ Banc/America Secur LLC.... | ..........3,725.000
016255-10-1...... Align Technology INC.........ocveereereeneeeinineens 05/29/2003 [ Morgan Stanley............ ... | 10/14/2003 [ Wedbush Morgan Securities | .......... 1,960.000
018091-10-8...... Allen Telecom Inc........... (03/04/2003 [ Andover Brokerage LLC...... 03/18/2003 | Cantor Fitzgerald & Co........ | ..c..... 13,430.000
02649V-10-4...... American Healthways INC.........cccoovreereerrirnenne 03/04/2003 | Cantor Fitzgerald & Co........ 07/16/2003 | Capital Institutional Services | .......... 4,080.000
037604-20-4...... Apollo Group Inc University of Phoenix.. 03/04/2003 | Cantor Fitzgerald & Co........ {10/03/2003 | Various .4,515.000
......................... ONliNE....ooeereerecees
058498-10-6...... Ball Corporation...... 03/13/2003 | Various............cc....... .. |06/05/2003 | Various.... 3,330.000
103304-10-1...... Boyd Gaming Corpo . 03/04/2003 | Cantor Fitzgerald & Co........ |05/15/2003 [ Fulcrum Global Partner....... | ....c........ 935.000
127190-30-4...... CACI International INC........c..oeeevcrernerernecenenns 03/04/2003 | Cantor Fitzgerald & Co........ 05/13/2003 | Ancora Securities..... ceeeenee4,690.000
153435-10-2...... Central European Distri...........cocneurernineennenne 11/10/2003 | Capital Institutional Services | 12/18/2003 | Various............. I 4,845.000
169657-10-3...... ChipPAC Inc............... 06/06/2003 | Thomas Weisel Partners LLJ 08/13/2003 [ Merrill Lynch.........cooccvvvinee | crvvenne 14,280.000
189754-10-4...... Coach Inc........... 04/07/2003 | Cantor Fitzgerald & Co........ |07/30/2003 | Capital Institutional Services | ..........4,200.000
192422-10-3...... Cognex Corporation.. 09/02/2003 | Various............cc.c..... 10/24/2003 | Various 9,380.000
195872-10-6...... Colonial Properties Tru... 02/05/2003 | B-Trade Services..... ... |07/03/2003 [VariOUS..........cevrererneririeirs | crrrererenns 400.000
21036P-10-8...... Constellation Brands In.. 03/04/2003 | Cantor Fitzgerald & Co........ |03/27/2003 | Various ceenen2,295.000
242370-10-4...... Dean FOods Co........oeenieneeneieieeeeneireineines 03/04/2003 | Cantor Fitzgerald & Co........ |07/30/2003 | Capital Institutional Services | ....
248239-10-5...... Dendrite International.............ccoveeevceenecenncnen. 02/11/2003 | B-Trade Services. 09/24/2003 | Various
25388B-10-4...... Digital RIVET INC.......oueverererieceieriieerisceis 05/13/2003 | Various................. .. |12/05/2003 | Wedbush Morg
263534-10-9...... Du Pont De Nemours. 02/27/2003 [ Lehman Brothers................ 05/01/2003 | Credit Suisse 1st Boston Cor{ .......... 2,700.000
268648-10-2...... EMC Corporation.... 01/07/2003 | Soundview Technology Grou| 07/17/2003 [ Sanford C Bernstein & Co... | ..........6,500.000
278865-10-0...... Ecolab Inc.......c....... 06/09/2003 | Stock Split..........c.eeeerrennn. 07/14/2003 | BNY Brokerage........cccccrneer | wervevenne 4,350.000
285661-10-4...... Electronic Data Systems.... 01/21/2003 [ ISI Group Inc.... .. |04/28/2003 [ BNY Brokerage.......c.ccooueees | wevennee 10,000.000
292866-10-0...... Engineered Support Syst 03/18/2003 | Merrill Lynch. 05/28/2003 | ANCOra SECUFItES.......r.v. | o 2,700.000
29362U-10-4...... Entegris InC........ccc..... 06/06/2003 | Various..... .. 109/19/2003 [ Various........covverevereceserirne | cevres 14,170.000
302941-10-9...... FTI ConsUIting INC......ccouermererceirieerirscin 05/27/2003 [ Various...........ceermrrerneeennnes 06/06/2003 | Bear Stearns.... .4,540.000
302941-10-9...... FTI Consulting INC......c.coveeeeinieieincireireins 05/27/2003 | Capital Institutional Services | 06/05/2003 [ Cash Adjustment..........ccc. | cererenenniinineens
31410H-10-1...... Federated Dept Stores . 05/28/2003 | Various.............c....... .. |06/19/2003 | Bear Stearns........ e | v 3,500.000
356108-10-0...... Fred's INC....covvverennn. 03/04/2003 | Cantor Fitzgerald & Co........ [11/06/2003 | Wedbush Morgan ies | ..........2,197.000
356108-10-0...... Fred's Inc............ 07/02/2003 | Stock Split 11/06/2003 | Wedbush Morgan Securities | ..........1,098.000
402040-10-9...... Guitar Center Inc........ 09/24/2003 | Various.............c....... .. |11/11/2003 | Dain Rauscher............c....... 7,835.000
413086-10-9...... Harman International In.. 03/04/2003 | Cantor Fitzgerald & Co........ |06/06/2003 | Various..... 3,790.000
44914M-10-4..... | Hyperion Solutions Corp 04/25/2003 | Various.............c....... .. 107/29/2003 | Various. 8,715.000
45811K-20-8...... Integrated Circuit Syst 03/04/2003 | Cantor Fitzgerald & Co........ [05/28/2003 [VariOUS..........ccoreeemerrneeirs | worrererenns 810.000
46117A-10-0...... Intrado INC......vevmvernenn. 09/24/2003 | Morgan Stanley........ ... |12/19/2003 | Various..... 7,615.000
46626E-20-5...... J2 Global Communication.. 05/14/2003 | Knight Securities LP. . 109/24/2003 | Knight Securities LP............ 2,780.000
482738-10-1...... KVH Industries Inc...... 05/28/2003 [ Various...........cc.eeeenes .. 110/02/2003 [ Various..........cccverrmeceenneenne 5,805.000
494368-10-3...... Kimberly Clark............ 04/02/2003 | Salomon Smith Barney........ 06/20/2003 | Sanford C Bernstein & Co... | ..........2,200.000
499064-10-3...... Knight Transportation I...........c.ccceerenrineeneen. 03/04/2003 | Cantor Fitzgerald & Co........ | 11/14/2003 | Morgan Keegan & Company | ..........6,130.000
52886P-10-4...... Lexar Media Inc.............. 07/31/2003 | Ancora Securities..... 09/16/2003 | Fulcrum Global Partner....... 7,590.000
577914-10-4...... Maverick Tube Corporati............ccceeerreeeennens 04/04/2003 | SG Cowen........ 07/10/2003 | Various +vern6,900.000
58405U-10-2...... Medco Health SOIUtioNs............ccceveencrericennnes 08/20/2003 | Spin Off........cverrvercrerrennne 10/15/2003 [ Various........ooceveermeceneerne | cvvverens 2,219.000
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[AAE

636518-10-2....... National Instruments Co..........ccccoverevnrereerennnns 03/04/2003 | Cantor Fitzgerald & Co 04/02/2003 | Capital Institutional Services | .......... 4,040.000
64065P-10-2...... Neoware Systems Inc.... 03/20/2003 | Various............cc.c..... .. |04/09/2003 | Jefferies & Co.......... IV I 14,040.000 | ...........
64117V-10-7...... NetScreen Technologies (03/04/2003 | Cantor Fitzgerald & C: 08/26/2003 [ Sanders Morris Mundy........ | .ccc...... 4,625.000
655664-10-0...... Nordstrom Incorporated. 05/13/2003 [ Credit Suisse 1st Boston Cor| 12/16/2003 | Various...............c...... reeneenn3,700.000
682128-10-3...... OmniVision Technologies... (03/04/2003 | Cantor Fitzgerald & Co........ 11/05/2003 | Ancora Securities reeneen4,465.000
713755-10-6...... Performance Food Group... 03/04/2003 | Cantor Fitzgerald & Co........ |03/12/2003 | Credit Suisse 1st Boston Cor ..........3,160.000

717125-10-8...... Pharmaceutical Resource.. .. |03/04/2003 | Cantor Fitzgerald & Co........ |04/02/2003 | Ancora Securities..........cccce. | vereunee 1,825.000
723481-10-7...... Pinnacle Systems Inc..... .| 03/04/2003 | Cantor Fitzgerald & Co........ {05/28/2003 [ Fulcrum Global Partner....... | ........ 15,185.000
747525-10-3...... QUALCOMM INC....oerverrirrririiriirrieriereenene 05/27/2003 [ B-Trade Services.........

07/17/2003 | Citigroup Global Markets..... | .......... 3,600.000
04/30/2003 | Various e | 4,155,000
10/24/2003 [ Merrill Lynch............ccoevveucee ..1,000.000

747620-10-2...... Quanex Corporation.............ccceveerenereenen. 03/04/2003 | Cantor Fitzgerald & Co........
74834L-10-0...... Quest Diagnostics Incor. 07/02/2003 [ SG Cowen...........c........ .
792228-10-8...... St Mary Land & Explorat 03/04/2003 | Cantor Fitzgerald & Co........ |07/14/2003 | Morgan Keegan & Company | ..........6,310.000
80004C-10-1...... SanDisk Corporation.......... . |03/04/2003 | Cantor Fitzgerald & Co........ |07/30/2003 | Capital Institutional Services | ..........2,505.000
812387-10-8...... Sears Roebuck & Company..........ccccoeereeneenee 03/21/2003 [ Various...........cccceeenee. .. | 11/04/2003 | Citigroup Global Markets..... ..3,800.000
81726S-10-1...... Sensytech InC.......c.covceevnce. ... |07/15/2003 | Ancora Securities. ... |12/24/2003 [ Knight Securities LP............ ..5,530.000
820013-10-0...... Sharper Image Corporati...........coceeereereereenens 07/10/2003 | Ancora Securities..... ... [12/09/2003
858912-10-8...... Stericycle Inc.. 03/04/2003 | Cantor Fitzgerald & Co........ |06/06/2003 .4,305.000
859152-10-0...... STERIS Corp.. 03/04/2003 | Cantor Fitzgerald & Co........ {05/27/2003 veren9,120.000
868873-10-0...... SurModics Inc..... 03/04/2003 | Cantor Fitzgerald & Co........ |08/21/2003 [ Morgan Keegan & Company | .......... 5,910.000
882508-10-4...... Texas Instruments Incor. 07/02/2003 | Various.............c....... 11/17/2003 [ Various........oeveeveenecrnerirne | wvvrees 12,300.000

.4,755.000

89267P-10-5...... Tradestation Group Inc... .| 05/28/2003 | Ancora Securities..... ... [10/06/2003 [ Fulcrum Global Partner....... | ........ 10,660.000
89531P-10-5...... Trex Company INC.......c.cveereveeceemeereereeeennn. 03/12/2003 | Cantor Fitzgerald & Co........ [09/04/2003 [ Ancora Securities. ..3,480.000
922206-10-7...... Varian InC........c.ccceue. ... |03/04/2003 | Cantor Fitzgerald & Co........ [05/19/2003 | Various e | ereeern5,455.000
941053-10-0...... Waste Connections Inc.. 03/04/2003 | Cantor Fitzgerald & Co........ 05/08/2003 | Citigroup Global Markets..... | .......... 5,590.000

947684-10-6...... Websense Inc............. ' 03/04/2003 [ Andover Brokerage LLC...... 04/04/2003 [ La Branche Financial #2...... | ........ 11,550.000

966837-10-6...... Whole Foods Market Inc 03/04/2003 | Cantor Fitzgerald & Co........ 05/12/2003 | Capital Institutional Services | .......... 2,905.000
988858-10-6...... Zale Corporation. 06/17/2003 | B-Trade Services. ... |07/31/2003 [ Corporate Reorg/Merger..... | ......... 1,000.000
UNIEA SEAEES. ..ttt bbbttt | arseeees XXX
Canada
8676EP-10-8..... SUNOpta INC...oovevvvverversvissnrnsersssessnensneeenn | 06/06/2003 [ Ancora Securities............... | 12/26/2003 [Various........coooovvosccincinne | cvvenns 11,885.000
(O XYy PUUPUUPUUPUOTOVU P XXX
Foreign
315910-80-2...... Fidelity Diversified IN............c.coecemrencrersceenns 07/30/2003 [ Fidelity Investments............ 10/20/2003 [ Fidelity Investments.......c.... | .ccveceerveenn. 1.000 [ 17 e 20 [ 1T e [ [ | e K P 3
804098-10-1...... Satyam Computer Service. .. |11/10/2003 | Ancora Securities. ... |12117/2003 [ Various............couceerncn 269,695 | .ooirer 214,400 oo [ [ | 55,295 | ......... 55,295
G37260-10-9..... Garmin Ltd.........c.c.c.. 03/25/2003 | Merrill Lynch..... .. 109/02/2003 | Cantor Fitzgerald & Co........ [ .cccoeee.. 3,100.000 2123700 | 109,009 [ [ e | 14,692 | ......... 14,692
M81873-10-7..... | RADWARE Ltd... 05/02/2003 | Bear Stearns 12/03/2003 [ Pershing......cooccoovveneeecssnnns | cvvveenns 5,190.000 v 139,063 | 65,862 | | [ [ 73,201 [ ... 73,201
LSS E= LSOO PR UUUUOOTID <@ COPUUOOON ISUPOOOOOOC- WL LI 532,478 1 .........389,288 [ ... [0 [0 e 143,190 | ....... 143,190

..1,062,094 |..... 1,062,094

6899999. | Total - Common Stocks - Industrial & MiSCEIIANEOUS................cveveveerereeiererieeerirevereeeveseeseeseneeeeeseeeneneensnensneneensnensesniess | eveerere XK reerieree | 008,709,207 |........ 9,771,301 |........ 8,709,207

7099998. [ Total - Common Stocks..........ccccccuwniriennce. 10,120,231 |...... 11,298,185 |...... 10,120,231 L A177,954 . 1,177,954

7199999. [ Total - Preferred and Common Stocks....... 10,120,231 |...... 11,298,185 |...... 10,120,231 L A177,954 . 1,177,954

o|o|o|o|o|:

7299999. [ Total - Bonds, Preferred and CommMON SEOCKS...........oiuiiiiiiiiisiiiii s | cosseeans XXKorore | oo 80,347,226 |...... 81,821,509 |...... 80,134,864 ...1,686,645 |..... 1,686,645
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets | Total Amount 8 9
CUSIP Description Insurer Purposes and [ Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Number manual) Company's Stock? Assets Value Shares Outstanding
Common Stocks
U.S. Property and Casualty Insurer
59478* 10 9..... |MICO Insurance COMPaNY........ccseeeeerererresceens | 40932..... [83biiA....... IO IO I 22,791,589 | ..o 563.000 |......... 100.0
1199999. | Total - Common Stocks - U.S. Property and Casualty INSUFET...........cocirrrinnininrncisinscssssssisinie | aensessissesceseaad 0 | 22,791,589 |........ XXX oeranene | XXX.....
U.S. Life Insurer
61944@ 10 9... | Motorists Life Insurance Company.......... coen34,308,479 | ... 210,000.000 | .......... 70.0
1299999. | Total - Common Stocks - U.S. Life INSUTET........cuuivreirieieiessisssnesserisssnesssnsssssssssssssesssssssssssnsssssssnnee | evseeessnssssressss0 | avnseeeans 34,308,479 |......... PO XXX.....
Other Affiliates
62006@ 10 2... | Motorists Service Corporation............ccoeceeveerseeee [.NONE.coiirees [83 D11 Buveicse [NOceeecirecicriinee [eveenecnceineiine | e, 136,669 |.....c..occc.....2.000 ... 100.0
62007# 10 9..... | Motorists Reinsurance Corporation..........c.cccecee.. |..NONE........... |83 b ii B [NOwooiiiiiiiicicis | [ ..244553 |............480.000 | ......... 48.0
1799999. | Total - Common Stocks - Other AffIlIAtES. ... i ..381,222 .ot XKX s [ XXX.....
1899999. | Total - Common StockS..........c.eveeenc v 1,481,290 Lo XXX s [ XXX.....
1999999. | Total - Preferred and COMMON STOCK.............c..vververeeieerrericiecrecrrersenesesieensenserseeseeeseeneennies | ervcenicnnennienied | cvreries 57,481,290 ... XXX....ccco. | ... XXX.....

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....56,798,929.
2. Total amount of intangible assets nonadmitted §.......... 0.

SCHEDULE D - PART 6 - SECTION 2
3 g

Name of Company Listed in Intangible Assets 6
CUSIP Section 1 Included in
Identifi- Which Controls Lower-tier Amount Shown in
cation Name of Lower-tier Company Company Column 6, Section 1 [ Number of Shares | % of Outstanding

Total Amount of

Stock in Lower-Tier Company Owned

Indirectly by Insurer on Statement Date
5

NONE

E1l4
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Sch. DA-Pt. 1
NONE

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. A-Sn. 3
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 3
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Pt. C-Sn. 3
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 3
NONE

Sch. DB-Pt. E-Sn. 1
NONE

E15, E16, E17, E18, E19, E20, E21, E22



ANNUAL STATEMENT FOR THE YEAR 2003 OF TMOTORISTS MUTUAL INSURANCE COMPANY
SCHEDULE DM

For bonds and preferred stocks owned as of December 31, state the aggregate statement (admitted) value,
the aggregate fair value, and the aggregate difference, if any, between them.

1 2 3
Excess of Statement over
Statement (Admitted) Fair Fair Value (-), or Fair
Value Value (a) Value over Statement (+)
1o BONGS. .ot | et 565,430,569 [ ...oevereiierieeeens 584,953,613 [ .o 19,523,044
2. PrEferred SIOCKS. ......evuieeceeircieieiecscincnsieieissineiseissiesssnninnnes [ reesesseessstnsissesssessesssstsssesessestensnnnennies | seesesestens sttt ettt ententnntennee | seesseesestet et s et et e ettt 0
3. TOtAIS. oot | e 565,430,569 [ ..o 584,953,613 [ .. 19,523,044

(a) Amortized or book values shall not be substituted for fair values. Describe the sources or methods utilized in determining the fair values.

Fair market values are obtained by using an external pricing service, HubData Inc; using an external investment service, Bloomberg Inc; or by contacting individual brokers.

E23
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SCHEDULE E - PART 1 - CASH
2 3

1 4 5 6
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Interest During Year Current Year Balance *
Open Depositories
iti NEW YOTK, NY...ooovirrirecirerinensneeiserisessnennenins [ eeeresessnessssesnnenns | eeesssssssesssesesnesnness | seesseesssesssnssssnsssnnes | aeessssssesseeens 14,000 [XXX
Columbus, OH
Columbus, OH
Carmel, IN.. o
0199999. Total - Open Depositories. .......oc.ovrrerrerresreareneerrereenas
0399999. Total Cash on Deposit......
0499999. Cash in Company's Office
[T T T O

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1.January....es | v (4,723,977) |4. April....coririncn. 822,208 | 7. July....cooovvvciienes [ o) 983,055 |[10. October.................
2. February... o ...(1,443,795) (5. May.. 2,036,606 1,115,363 | 11. November.
3. March.....coooiies [ e, 1,088,292 [6.June......ccccvvcricnes [ o, 533,367 |9. September........cc.. | oo (956,024) ] 12. December.............

E24
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
CUSIP Date Rate of Book/Adjusted Amount of Interest Gross Investment
Identification Description Acquired Interest Maturity Carrying Value Due & Accrued Income
02368A-46-3 ..| American AAdvantage MMKE FUNG............coveriiiiiiniriecscs ettt st sessensnes | essenes 05/31/2003
26188J-20-6 Dreyfus Corporation Inst Cash Management... o | e 12131/2003..
316175-20-7....oovverennns Fidelity Instl Cash POItfolio CIASS I..........vurueierirriirieiessie sttt et sssssanssessns | svsesens 12/31/2003
38142Y-74-0 ..| Goldman Sachs Finl SQUAre MMKE SEIECL............ccurirririeiireieieree sttt ssssnsens | essenes 12/31/2003

60934N-20-3...
62826N-66-3...
62826N-75-4...
62826N-77-0
63859B-50-1...
63859B-79-0...
681937-52-0
68231N-20-6
783965-20-5...
783965-40-3...
783965-59-3
825251-78-8
825252-80-2

.... |J P Morgan Funds Tax Free Money Market
. |J P Morgan Funds Prime Money Mkt Fund..

....| The One Group Government Money Mkt Fund....
.| The One Group Institutional Prime Money.

.. | SEI Daily Income Trust Prime Obligation.

..|AIM Investments Government & Agency.

Federated Investors Prime Obligations....
J P Morgan Funds U S Government Mmkt..

Nations Bank Treasury Reserves.........
Nations Bank Money Market Reserves....
SEI Daily Income Trust Money Market Fund...

SEI Daily Income Trust Government
AIM Liquid Assets Portfolio

....12/31/2003..
....07/31/2003..
........ 07/31/2003
........ 12/31/2003
....08/31/2003..
....12/31/2003..
........ 12/31/2003
........ 12/01/2003

| 09/30/2003..
........ 07/31/2003
12/31/2003.
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 2 3 5 6 7
Line Par or Book Statement Fair
Number Type Description of Deposit Where Deposited and Purpose of Deposit Value Value (a) Value
SPECIAL DEPOSITS WHICH ARE FOR THE BENEFIT OF ALL POLICYHOLDERS
Ohio
OHO00001.{......cvveuvee B...... U.S. Treasury Notes, 4 3/8% Due 5/15/2007 MN15...........coocoerrmrmernminrinrineeinniennns Ohio, Ohio Insurance Department, Licensing Laws - All...........ccccorvinininiciies | v 1,000,000 | .oveoeerreceereeireceens 997,990 [ oo 1,059,060
0OH00002. .B U.S. Treasury Notes, 5 5/8% Due 5/15/2008 MN15.. Ohio, Ohio Insurance Department, Licensing Laws = All.........ccoooviiiiniiniiniiniins 620,000 ....638,923 ....686,842
OHO9999.  ORl0. .. eutresereseesseemeeees s eees e eese et es e £E8 £ 848 E R E R E R eeR et een et eeneenn efeeesseesteesieeesieersieciEiosisiesitenisotetinene sttt ..1,620,000 1,636,913 1,745,902
9999998. Total - All Special Deposits Held for Benefit of all Policyholders, Claimants, & Creditors of the Company. .1,620,000 | ... 1,636,913 ... 1,745,902
LT LT T [orrr— (AN 1,636,913 [ i 1,745,902
(@) Including §.......... 0 cash and short-term investments as defined in SSAP No. 2 of the NAIC Accounting Practices and Procedures Manual.
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