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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 1 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest [nation| Acquired | Interest
U.S. Government - Issuer Obligations
912827 4F 6... |US TREASURY NOTES 5.625 05/15/08 .1 05/15/2008 | .... ..110.7810 2,143,612 2,077,404 10/23/2001
912827 6T 4... | US TREASURY NOTES 5.00 02/15/11... 02/15/2011 .107.4060] ...........2,148,120 |............2,215,625 10/10/2002 | ....
912827 Q8 8...| US TREASURY NOTES, 7.25, 8-15-04... 08/15/2004 ..103.7810 ...10,378 |. ...10,170 05/05/2000 | ....
912828 AP 5...|US TREASURY NOTES, 4.00, 11-15-12 .| 11/15/2012 ...99.0310]...........2,178,682 |............2,211,000 01/22/2003
0199999. | U.S. Government - Issuer Obligations, . XXX ) 6,480,792 |............ 6,514,199 | .........63,204 |........297,377 | ........(43,970) | ...ce0oecccec.l0 | vl 0 | XXX XXX......
U.S. Government - Single Class Mortgage-Backed/Asset-Backed Securities
831641 CA 1.. [ SBIC 1996-10B 7.710, 6/1/06........cccoccomsrrveverrarrressrcnnees [ [ 7.710]JD..... [ 06/01/2006 ] .... 203,418 06/19/1996
0299999. | U.S. Government - Single Class Mortgage-Backed/Asset-Backed Securities... 203,418 | ... 1,332 | 15,661 | 0 |0 |0 XXX XXX......
0399999. | Total - U.S. GOVEIMMENL......ccuuuireiresaiissiesecessens s sesisseesssnsssessssne s ssesssess s ssssssesssns J17,617 |.........64,536 |........313,038 | .......(43,970) | cccoovevene0 o0 XXX | e XXX......
States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
California
[156809 AW 5..] CERRITOS CA 8.00 T1/01/11 AL .cccccrererererersreessseeeseeneees [ - 8.000 [MN.... [ T1/01/2011 | .ccsvssccrsceee [ [ 541,411 |.... [..118. 591,870 [.ovorrrrrreren A 6,667 [..conenes 40,000 [...oooonree (€A (o 0 [..1PE[03/23/1998]........ 6.738 |
\ | CIIFOMNIAL .r1crcrrrcereeeeeeeeeeeeeeseeseseeseesssssssssssssssssssssssssssss s R [ 541,411 |.... [ O 591,870 [.ooorrrrrreeen 560,210 | .coovereee 6,667 |..cocuenenes 40,000 [...coovree 3 X)) (o] 0 | XXX oo XXX errree | e XXXt |
North Carolina

.1PE | 03/26/2003 | ........ 2.613
XXX ] e XXX XXX
XXX ] e XXX XXX
XXX ] e XXX XXX
XXX ] e XXX XXX

658256 LX 8... [NC ST PUB IMPT SER B 4.00 04/01/08
North Carolina
Total States and US
1199999. | States, Territories & Possessions - Issuer Obligations.
1799999. | Total - States, Territories & Possessions (Direct and Guaranteed)
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obligations

............ 1,065,440 | .........10,000

03

Connecticut
[207678 AC 7.. |CT RRB SPEC PURPOSE TR 2001-1 A3......ccovrreeeeeeeees [ - 5.730 [MJSD] 03/30/2009 [ ....occeeeeeeeeeees [ [ 538,125 |.... 500,000 |.......0.0000] 538,125 [..oorrrrereeen 538,594 |
\ | COMMECHCUL. ... eeeeeeeeese s R [ 538,125 |.... 500,000 [..XXX.......| oo 538,125 [ ..oorvrrrreren 538,594 |
Michigan
[59455R U2 0.. [MI MUN BD-REV A 5.25 06/01/08 c e | 0ee.5.250 [ JD...... | 06/01/2008 | ....ocvvvveracns [ coverrcnns [ 1,104,425 |...........1,000,000 |......0.0000] ,104, 1,120,530 |
\ | IVIICRIGAN. 111 rrereeeeeeeeeesessesseessssssssssssssssssssssssssssss s [ 1,104,425 | ..1,000,000 |.... 1,120,530 |
Ohio
[67755C FY 0.. [OHIO ST BLDG AUTH 5.00 04/01/11...ccocoverererererereeeeeeee [ - 5.000 [AO.... | 04/01/2011 [ ..oceeeeeeeemeneees [ [ 1,088,621 | ..1,000,000 |.......0.0000]............ 1,088,621 |..ccc.cco 1,095,930 [ ..coceeeee 12,500 [.ooereereee 22,083 [ (7,309) [ ceoveeeeeeeneeend (o 0 [..1PE [ 04/09/2003]........ 3.633]
\ 10 0000000000000 OOOOOOOOOOOO00000 0000000000000 LU [ 1,088,621 | .1,000,000 | ... XXXooowwe e 1,088,621 |..ccc....... 1,095,930 | ..coceeeee 12,500 [ .ooorrereee 22,083 | oo 7309)\ ................. (o] 0 | XXX oo XXX errree | e XXXt |
Oregon
[68608B BE 7.. |OR ST DEPT ADMIN 5.00 09/01/09.... ...1,099,101 . 1,000,000 |.......0.0000]............1,099,101 |............1,110,320 |..........16,667 .
\ [ Oregon. ..o 1,099,101 | .1,000,000 | ... XXXooowwe e 1,099,101 | oo 1,110,320 | ..coceveee 16,667 |
United States
3133MU MU 6 | FHLB, 2.5, 12/15/05..........oooocrmerrrriermererieeseneeiernenessinsens| covseeee | cvvienne 2.500(JD..... [ 121152005 ......covooermecns | e , , 1011250 [ e 758,438 | ..o 757,559 11/17/2003
3133X1 XC 6.. | FHLB, 3.625, 11/14/08. ..3.625 |MN.... | 11/14/2008 | .......cccvvvcvnns | cerveirrracs | o 1,006,454 |...........1,000,000 |....... 0.0000............1,006,454 |............1,006,602 11/17/2003 | ....
3133X2 B4 6...| FHLB, 2.75, 11/15/06... 2750 |MNL... | 11/15/2006 | .....ooorvvvvvns | cerveiirnans | e 995,264 | ............1,000,000 |....... 0.0000. 995,264 |. ..995,050 11/12/2003 | ....
3134A4 CR 3..| FHLMC, 2.875, 12/15/06.. 2875 JD..... | 12115/2006 | ......vevvveeenns | correiirracs | o 549,099 | ..............550,000 |....... 0.0000. .549,099 |. 549,076 12/03/2003 | ....
31359M EK 5..| FNMA, 5.25, 1/15/09.... ..5250 | JJ...... 01/15/2009 .107.6250] ...........1,183,875 |. ,170,555 11/12/2003 | ....
31359M TG 8..| FNMA, 4.625, 10/15/13......ccoseerrieinnscrieiinsenssiissossenssisnns | onsenne | coveenas 4.625| AO.... | 10/15/2013 | .......cccconuernes ....99.2810] . 11/12/2003
VST . s nennsesnnssssesnnesnsssessnnssnes | ccreesenss: D, 000,904 | reerneernns,000,000 [ XKXeuriine | cecner....5,088,816 |............5,065,248 | .........46,210 |...........9,375 [ocooee(1,893) | 0 |0 | XXX XXX......
Total States aNd US........coooiiisiiserissriscrisssniis s ssssssssss s ssssssssssssssssssssssssnnns | cossnessss: 0,0 995020 | esereerssn8,000,000 | .o XKXovere | eveevee.8,919,088 1|............8,930,622 | .........79,827 |..........93,246 | .........(36,995) | ....ccoc.0 |uiririiiiinen 0 XXX | XXX......
2599999. | Special Revenue & Assessment Obligations - Issuer OBlIgations. ... ssissesessnesssnssnsssessenses | neeseeeesi8,8 99,020 | woveeeennr.8,500,000 | ... XXX......| ccc.......8,919,088 |............8,930,622 | ..........79,827 |..........93,246 | .........(36,995) | ....ccoceeee0 |0 [ XXX oo XXX......
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Single Class Mortgage-Backed/Asset-Backed Securities
United States
31294K UN 3..[FHLMG, 4.5, 11/1/2018.......c.oooomerrreermenrerirnecrreeisscnseiins | covveeee | cvvianns 4500 [ MTLY | 11/01/2018 | ....ccvvvevvcrns [ e | e 1,244,080 |...........1,248,031 |....... 0.0000............1,244,080 |............1,244,006 | ............ 4,680 11/21/2003
312962 VE 0...| FHLMC, 4.5, 10/1/2018.... 4500 | MTLY | 10/01/2018 | ...ooorvvevvnns | cerveiirnees | o 493,632 | cc........ 498,050 | ...... 0.0000. .1,868 10/20/2003 | ....
312962 VV 2...| FHLMC, 4.5, 11/1/2018.... ..4.500 | MTLY | 11/01/2018 | 11/30/2017 |100.000 | ...............496,702 |..............497,850 |....... 0.0000. 1,867 10/27/2003 | ....
312962 VX 8...| FHLMC, 4.5, 11/1/2018 4.500 | MTLY | 11/01/2018 | ....vvvvveercnns | cevvrrerrees | crrerren. 993,639 | .............995,936 | ....... 0.0000..............993,639 |.............993,602 | ............ 3,735 10/27/2003
312962 23 0... | FHLMC, 4.5, 11/1/2018.... 4.500 | MTLY| 11/01/2018 | .... e 498,115 | 0.0000..............493,597 |.............493,523 | ........ 1,868 10/20/2003
31371L HG 7.. |FNMA, 4.5, 11/1/2018.. ..4.500 | MTLY | 11/01/2018 ..143527 |..........T45,936 |....... 0.0000. .2,797 10/08/2003 | ....
31385X GU 5..|FNMA, 4.5, 7/1/2018 ..4.500 | MTLY | 07/01/2018 492,094 | .............495,691 |...... 0.0000. .1,859 10/20/2003 | ....
31400V 2K 7...| FNMA, 4.5, 4/1/2018.... MTLY | 04/01/2018 | .... 751,525 |..............750,000 |...... 0.0000..............751,525 |.............751,523 | ............ 2,787 11/21/2003
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Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Book/Adjusted Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description * of Paid Date Carrying Value Par Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest [nation| Acquired | Interest
31402H X6 3..[FNMA, 4.5, T1/172018......covvireieirirereeneercncnnaniee | veenee [ v 4500 [MTLY| 11/01/2018 ] .....vvvvvvvc | v oo 744,154 | 746,564 |...... 0.0000 10/08/2003]........ 4.660
31402U 4U 3. [FNMA, 4.5, 9/1/2018.......ccovvvirirrinerncneencencenennnes | vvenee | reen 4.500 ([ MTLY|09/01/2018 | .....covvveeres | wovvvrree | e 494,562 ... 498,178 |...... 0.0000... 10/20/2003(........ 4.746
31402W 5A 2. [FNMA, 4.5, 11/1/2018......coovvririirirerienercnininnnee | veinee | e 4.500 [MTLY| 11/01/2018 | ....vvvevvvnes | wovvvree | oo 494,327 | ... 497,926 |...... 0.0000... 10/20/2003........ 4.743
31402Y CM 4.|FNMA, 4.5, 10/1/2018......ccevevirrririreneeneencencnnnniee | venee | v 4.500 [MTLY|10/01/2018 | .....covvvveres | wovvvrvrree | cerrerenn . TA3,457 | 745,864 |...... 0.0000... 10/08/2003........ 4.661
31403F 4B 7.. [FNMA, 4.5, 11/1/2018.......cevveivrnnneiereeereene MTLY[11/01/2018 [ .....ovevvvvae | v [ 744,101 | .. ...746,511 |...... 0.0000... 10/08/2003........ 4.660
31403Q CQ 1.[FNMA, 4.5, 10/1/2018.... MTLY(10/01/2018{09/30/2017]100.000.............494,228 | ..... ...497,840 |..... 0.0000 10/20/2003{........ 4.752
LU RSO . ..9462492 XXX ] 9,423,525 (... 9,422,898 [ ........35459 [ ... 29,867 [ ... 625 [ O [ O XXX XXX..... [ . XXX....
Total States and US...... .o N .........9,462,492 T.. XXX..... oo 9,422, coo30, 459 [ 29,867 [ 625 [ 0 [ O XXX XXX..... [ . XXX....
2699999. | Special Revenue & Assessment Obligations - Single Class Mtg.-Backed/Asset-Backed Securit s 9 423,525 1.........9,462,492 | ... XXX..... | .........9,423525 | ......... 9 422,898 |........35459 | .......29.867 |.....c..... 625 | 0 | o0 XXX XXX..... [..XXX....
3199999. | Total - Special Revenue & Special Assessment OBlIGAtioNns. ... iiererriiiiiecsssiscnceise s sesesesesesnen | ceneeeas 18,317,151 [........ 17,962,492 ... XXX..... | ........18,342,613 | ........ 18,353,520 |[......115,286 | .......123,113 | .........(36,370) | ... 0 | oo . O XXX . XXX..... [..XXX....
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
United States
059438 AJ 0.. [BANC ONE CORP, 7.6, 5/1/07 ......ocvevererrerrerrcrens [ venee [ v 7.600[MN... JO5/01/2007 | .....ccvrvvveerce [ oo e BB, 783 [ 500,000 [..113.6470 10/14/2003]....... 3.302
060505 BD 5..|BANK OF AMERICA, 4.750, 8/15/13........ccocovvvevrnns | cvvnee | v 4.750(FA.... |08/15/2013]... ....500,000 |....98.2090... 10/14/2003(........ 5.107
0727G0 AR 1. |BAYERISCHE LAND 2.875 10/15/08 MTN........cccocoes | covvee | rvnnee 2.875|A0....|10/15/2008 ... ....500,000 {...... 0.0000... 10/31/2003........ 3.809
134429 AQ 2..| CAMPBELL SOUP COMPANY.........coovvremerremrerneeneen [ cevveen [ cevnns 5.500 [ MS... | 03/15/2007 ... ....650,000 |..107.9700... 11/25/2003(........ 2.994
16161A BP 2..| CHASE MANHATTAN, 7.25, 6/1/07........oovvvvvrerrcnns [ eevees [ e 7.250(JD.... |06/01/2007 ... ....500,000 |..113.4150{... 10/14/2003(........ 3.315
251529 AE 3.. |DEUTSCHE BANK FIN., 6.7, 12/13/06..........ccoocovvee | vvree | rvnnes 6.700(JD.... | 12/13/2006 ... ....600,000 |..111.1910{... 10/21/2003(........ 3.162
263534 BK 4.. |DU PONT EI DE NEM., 4.75, 11/15/12......coovvvvns | v | e 4.750{MN... | 11/15/2012]... ..500,000 |..101.0030]... 10/31/2003(........ 4.674
291011 AF 1.. |EMERSON ELEC 5.50 9-15-08 NC..........ccovvvvrrveres | cvvree | rennee 5.500 MS... | 09/15/2008 ... ..1 000,000 |..107.9050 ... 09/11/1998]{........ 5.611
341081 DW 4. | FLORIDA PWER & LIGHT CO,6.0,6/1/08..........cccccoe | coveree | rvenes 6.000(JD.... |06/01/2008... ....550 000 |..109.5060... 10/29/2003(........ 3.659
341081 EE 3.. | FLORIDA PWER & LIGHT CO,6.0,6/1/08..........ccocooe | coveree | rvnnes 6.000(JD.... |06/01/2008... ....500,000 |..110.1470{... 10/20/2003(........ 3.659
369550 AJ 7.. | GENERAL DYNAMICS, 3.0, 5/15/08........ccoveveererrene | cvvenee | v 3.000 [ MN... | 05/15/2008 ... ....500,000 |....97.6370... 10/23/2003(........ 3.639
452308 AE 9.. | ILLINOIS TOOL WORKS, 5.75, 3/1/09.........cocovrvrrens [ cervees [ cernes 5.750 [MS... | 03/01/2009 ... ....500,000 |..110.2800... 10/27/2003(........ 3.706
499040 AF 0.. |KNIGHT-RIDDER INC., 6.3, 12/15/05..........coovvrvrres [ cervee [ cerrns 6.300(JD.... | 12/15/2005... ....500,000 |..107.6440... 10/14/2003(........ 2.053
571748 AE 2.. |MARSH & MCLENNAN, 6.25, 03/15/12........ccoccvvnees | vvnee | rvnnes 6.250 [ MS... | 03/15/2012]... ....500,000 |..108.6300... 10/14/2003(........ 4.932
693304 AF 4.. |PECO ENERGY CO, 3.5, 5/1/08........cccovvrvrrerrcnencs | evvree | v 3.500 [MN.... | 05/01/2008 ... ....650,000 |....99.7320{... 10/21/2003(........ 3.745
718507 BP 0.. | PHILLIPS PETROLEUM, 8.5, 5/25/05...........cccooovvres | cvvree | rvnnee 8.500 [ MN... | 05/25/2005... ....500,000 |..109.0120... 10/15/2003........ 1.980
74005P AB 0..| PRAXAIR INC, 6.85, 6/15/05..........cooovverrerererairans | venee | e 6.850(JD.... |06/15/2005... ....650,000 |..106.7130... 10/20/2003........ 2.019
803111 AN 3..| SARA LEE CORP, 1.95, 6/15/08..........cccereererrerrerrens | cvvinee | v 1.950{JD.... |06/15/2006 | ... ....500,000 |....99.0720... 10/30/2003........ 2.583
833667 AC 2..| SOCIETY NATL BANK 7.25,6-01-05, NC........cccocovve | cvvnee | rvnnee 7.250(JD.... |06/01/2005(... ....600,000 |..107.2920... 03/29/2001{........ 6.303
87203R AA 0. | BAE SYTM ASST 6.664, 9-15-13.......ccovvvvrrerrerrirenree | vvnee | e 6.664 | MJSD| 09/15/2013 ... ....380,202 |...... 0.0000... 06/04/2001{........ 6.832
925524 AN 0.. [ VIACOM INC......ocovviirieiiinrineineineeneensesnennennnenensnnns | evvenee | veenes 6.400(JJ..... |01/30/2006 ... ....650,000 |..107.9840... 10/21/2003(........ 2477
929771 AH 6..| WACHOVIA CORP 6.25, 8-4-08, NC.........cocvvverrce | vvnee | v 6.250 [FA.... | 08/04/2008 ... ..1 000,000 |{..110.4230] ... 07/29/1998]1........ 6.433
931142 AS 2.. |WAL-MART STORES, 7.25, 6/1/13......cccvvvrerenenins | cvvree | v 7.250(JD.... |06/01/2013... ....150,000 |..117.9500... 10/30/2003........ 4.938
949746 CD 1. | WELLS FARGO & CO.,5.9, 5/21/06.........covvvvrerrens | cvvree | v 5.900 [MN... | 05/21/2006 ... ....500,000 ..108.1160] ... 10/20/2003(........ 2.652
94975C AD 9. [ WELLS FARGO FIN., 6.125, 2/15/06 . |02/15/2006 ....500,000 |..107.8260... 10/22/2003........ 2.433
UNIEE0 SHAEES. ..o em e s ees e eeesee s eesene e enenseeereesensenseeeees et e enersenerser e ensenentenereneenenrens | ceseenes 15,262, 082 [ 14,480,202 |... XXX..... | ........15,5610,557 [ ....... 15,315,475 [.....159,648 [ ... 412,364 [ ... .(47,726) [ ... 0 [ oo O XXX XXX..... XXX
3999999. [ Industrial & Miscellaneous (Unaffiliated) - Issuer OBlIGatioNS. ........ooovererercrsrocesseierserneeseeserseeseeserseeseeseessessess | coneeees 15,262,042 ] ........ 14,480,202 |... XXX..... | ........15,5610,557 [ ... 15,315,475 [.....159,648 [ ... 412,364 [ ... .(47,726) [ ..o 0 | oo O T XXX T XXX..... XXX
Industrial & Miscellaneous (Unaffiliated) - Single Class Mortgage-Backed/Asset-Backed Securities
United States
03072S JB 2.. J[AMERIQUEST MTG SECS INC 03 8 AF3......coovvvvrer [ v [ 4. 370 MTLY] 1072572033 ..o | e e T44454 1. ... 750,000 1072772003 ....... 4559
17305E BH 7. | CITIBANK CC ISS, 03-A2 A2, 1/15/08..........ccrvvecnee [ cevees [ cernen 2.700{JJ.....|01/15/2008 | ... ..504,214 ....500,000 10/24/2003(........ 2.267
294751 DA 7..|EQUITY ONE ABS INC 2003-4 AF4.......covvvnviniinne | v | 4.698 [MTLY|10/25/2034 | .......ocovveveee | covvrvnne e, 999,999 | ..........1,000,000 10/17/2003........ 4.801
UNIEE0 SHAEES. ..ottt ]........2,248,667 |..........2,250,000 [..XXX...[.........2,248,667 [........2,249,012 [...... 12,860 [ ... 13293 [............(345) [ .ccoocoocc . O [ O XXX XXX..... XXX
4099999. [ Industrial & Miscellaneous (Unaffiliated) - Single Class Mortgage-Backed/Asset Backed Securiti€s...........c.coceeeo. [ oveeenes 2,248,667 2,250,000 [...XXX.....]..........2,248,667 |.........2,249,012 | .......12,860 [ .........13,293 [.......c.c...(349) [ ..ococoeo. O [ O XXX XXX..... XXX
Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Residential Mortgage-Backed Securities
United States
06423R AE 6. [BANK ONE ISS.TRST. 023A A, 3.59.....c.cvvevrerrerens [ veeee [ 3.590[MTLY]05/1772010 500,000 J......0.0000]............507,913 |............508,28T [ ... 1,496 [ ....c...... 2,992 .o (369 [ oo O [ 0 10/24/2003] ....... 3.066
12669E HY 5. | COUNTRYWIDE ALT LN TR O3 9T1 Al..oocvcvcces [ e 4.250{MTLY|07/25/2033 ... ....820,510 {......0.0000.............805,123 |.............805,125 | ........2,906 | ...........5,812 | ccevvvvvcce(@) | o0 [ eiiin0 [ 10/15/2003(........ 4.602
760985 A3 5.. |RES ASSET MTG PROD, 4.99, 3/25/31.......cccovevvee | vvnee | rennes 4.990(MTLY|03/25/2031]... ....500,000 {......0.0000.............499,921 |............499,920 | .........2,075 | .cee0ce0ed, 158 | |0 0 [ 10/24/2003(........ 5.108
76110H DB 2. |RES ASSET MTG PROD,4.25, 5/25/33........cccovvene | vvnee | vernes 4.250|MTLY|05/25/2033 438,925 |......0.0000].............429,813 | ... 429,735 | ..o 1,555 | 3,109 | 77 [0 |0 10/24/2003........ 4.621
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Annual Statement

ortrerear2003itie. JAMES RIVER INSURANCE COMPANY

Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest [nation| Acquired | Interest
(U IS ooy OO OO PP RTRUOROORTOORN IUTTOOOS 2242770 [.....c... 2,259,435 [.. XXX [ 2242770 [.....c... 2,243,061
4199999. [ Industrial & Miscellaneous - Defined Multi-Class Residential Mtg.-Backed Securities...........covroieieisierinines [ coverees 2242770 [......... 2,259,435 [.. XXX [ 2242770 [......... 2,243,061
Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Commercial Mortgage-Backed Securities
United States
20033T AF 2..JCOMED TRANS, 98-1 A6, 6/25/09........cccccovecrrrnen. | [......5.630[MJSD] 0672572009 .....ooovvevveec | oveennes 500,000
UNIEEA SHAIES. ..o . ....500,000 [....
4399999. [ Industrial & Miscellaneous - Defined Multi-Class Commercial Mtg.-Backed Securities... A ...500,000 |....
4599999. [ Total - Industrial & Miscellaneous (Unaffiliated). ... oo 19 489,637 ...
Totals
5499999. [ Total - ISSUET OBIIGAtIONS. ... cvoveruereereresiessesuererseserseeseseessesseseessesmsessenseesersersee s see s sneseeseeene s enserereesersees 30,625,202 J... XXX.....]........32,658 471 ] .......32,385,946 [......319,246 [ ........ 862,987
5599999. [ Total - Single Class Mortgage-Backed/Asset-Backed Securities..... . 11,915,910 [.... ....58,821
5699999. | Total - Defined Multi-Class Residential Mortgage-Backed Securities.. .2,259,435 ... 16,071 [.
5899999. | Total - Defined Multi-Class Commercial Mortgage-Backed Securities. ....500,000 [.... s 7,038 ...
6099999. [ Grand Total - Bonds 45,300,547 [... XXX.....].......47,230,328 | ....... 47,043,788 [....377,374 | ....... 944,917
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE
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Annual Statement for the year 2003 of the JAMES RIVER INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
) 5

1 2 3 6 7 8
Number Paid for
CusIP Date of Shares Accrued Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
Bonds - U.S. Government
912828 AP 5............ US TREASURY NOTES, 4.00, 11-15-12......cocverevreeeeeererrrereren [......01722/2003.... TMCDONAI & CO.....oooieoioieieeei e e ese e sesissssenenes |esssssessssssssssssssssssssesssssssssssesesnsenss |eosoesissossisssssssssssssssnsenes 2,211,000 [ .o 2,200,000 [...ovoveeeerirereiceee 16,773
0399999, | Total - BONAS = U.S. GOVEIMIMENL...........c..v.veeeevevveeereieeveteveeeeecteteteteseeeeteteteseseseeeeteseseseses  eeeuesesesssessesesesessesseesassesssesesesssssssesesssssssesassssssesesesssnsssesesssssesssesssssssesesesssssesesesssssesesesasassesesessssssesees | vereresessesesssessseseesesases 2,211,000 [ .o 2,200,000 [..oovoveeeerirereceee 16,773
Bonds - States, Territories and Possessions
North Carolina
658256 LX 8............... NC ST PUB IMPT SER B 4.00 04/01/08............ccoovererererreereen.. [......03/26/2003.... [MERRILLLYNCH P F & S.....oooiioioieoeeeeceiesceseiceseeeeeseessies |osessssssisssssssssssssssssssssssssssssssssenss |oonossossessossosssssossssssnsenes 1,065,440 1,000,000
North Carolina................cccoueen......... ..1,065,440 1,000,000
Total States and US .1,065,440 .1,000,000
1799999. | Total - BONAS - SAtES, TEIMHOMES & POSSESSIONS. .......c.ovivveveveeieieiiee ettt ettt etet et eteteteteteeeeteseteseteteseseseeeasssssesesesesesesesesessssssatasssesesesesesesessassssssssesesesesesesesssssssasssssesesesesesesssssssesesesesenesns | eeesessssssssessseseesessesasa 1,065,440 | ..o 1,000,000
Bonds - Special Revenue and Special Assessment
Connecticut
207678 AC 7.............. CT RRB SPEC PURPOSE TR 2001-1 A3........vveveverererereeerere [......10/28/2003.... JBank One Capital Markets.............cccoooioiererersresresreseeesesesenians | IO O 538,594 |.oovveeeeeeeeeeee 500,000
CONNECHCUL. ...ttt ettt ettt et et eteseseseseessssetesass  etssesesesesesesesessasassseseseseseseeeseses st s esesesesesesesesent s et asesesesesesesest st sttt esesesesesesesessasasasasesesesesesensnsssssssesesesess | etetesssssesssssesssesesesssesereses 538,594 [ oo 500,000
Michigan
59455R U20............... MI'MUN BD-REV A 5.25 06/01/08.. R ..1,120,530 | .. ..1,000,000
VICRIGAN. ..ttt ettt ettt st ettt ettt et eh kst ts et eeE ek et ek et ee  ffefiekeeeieieseisesessesseseiieseisesesieieiieieseieiseseiseseeseseetesietesieseiieseiiesesieieiieiesieiesesissesissesissesiesesiesessesesiesesieresss | riiiriserissoriiirisariseains 1,120,530 | .vovevervveeeee 1,000,000
Ohio
67755C FY O.............. OHIO ST BLDG AUTH 5.00 04/01/17......oeoevveverereereereeee. [......04/09/2003.... [Morgan Stanley & CO.......ooovioiieeeeeeeeees e | o 1,095,930 | .vovovevvrerereee 1,000,000
[0 Yool o, 1,095,930 | .vovovevvrcrereeea 1,000,000
Oregon
68608BBE 7............... OR ST DEPT ADMIN 5.00 09/01/09..........covoverreererererrererereren. [......04/10/2003.... [BEAr SEAMS........cvoveeveieeeeeee oo esrei | o 1,110,320 | .vvvvveeee 1,000,000
[T T oI v 1,110,320 | .vvvevveeeee 1,000,000
United States
31294K UN 3.............. FHLMC, 4.5, T1/1/2018........ooeeeeereeeeceeeeeee e eeeae s | i 11/21/2003.... [VARIOUS........covieeeeeeeeeccte ettt et eeee et sesseae e ssssnasaetes | ctevessssssesesesssesssaesesessssssssesasssnsnses | sesesesssssssesessssssssesesasans [IZET N 1,250,000
312962 VE 0.... ... |FHLMC, 4.5, 10/1/2018... ....10/20/2003.... | LeNMAN BIOthErS...........ccuiieiiieeceeieieiceccectete ettt enenenes | eeeeteieses et ee et en st senns | evereesetetess e es s sen s 495,391 | .o 500,000
312962 VWV 2.... ... |FHLMC, 4.5, 11/1/2018... ....10/27/2003.... IMERRILLLYNCH P F &'S.....ooiiiceeeeeeecee e eeeies [ ettt nenns | eveeeesete s es s 498,778 | .o 499,950
312962 VX 8.... ... |FHLMC, 4.5, 11/1/2018... ....10/27/2003.... IMERRILLLYNCH P F &'S.....ooiiieeeeeeeecee et eeeies [ ettt nenns | evereesese s s es e 997,556 |.vovveceereieieeeieeeeeiea 999,900
312962 Z3 0..... ....|FHLMC, 4.5, 11/1/2018... ....10/20/2003.... | LeNMAN BIOthErS...........ccuiiiiiceeceeieieicecectcte ettt enes | erereteies ettt esesasae e senns | evereeseteteses s s s sen s 495,391 | .o 500,000
3133MU MU 6.............|FHLB, 2.5, 12/15/05..... LA1MT712003..... [Paribas COrPOratioN.............oc.ceeiereieririrrerieeisieeneeeisseeisaseseseesssesnnes | eeeeseeesseessaessesesseses s sesesesessesenaes | cerseesseseseesssesessesessesneees 757,559 | oo 750,000
3133X1 XC6... ... |FHLB, 3.625, 11/14/08. ....11/17/2003.... | Paribas Corporation..... ..1,006,602 | .. 1,000,000
3133X2B46.... ... |FHLB, 2.75, 11/15/06...... . 11/12/2003.... [Legg Mason WOood WAIKET.............ceeirriiriieiieiniesteiesieissieinees [ e eeeseienies [ cereeeisesesee s neees 995,050 1,000,000
3134A4 CR 3... ... |FHLMC, 2.875, 12/15/06. ....12/03/2003.... | Credit SUISSE FIrst BOSIO.......c.ccveveiicecieicee ettt [ ettt senes | eveeesete s es e s 549,076 |.oovveceereeeeeeeeeeeea 550,000
31359M EK 5... ... |FNMA, 5.25, 1/15/09....... ....11/12/2003.... [J.P. Morgan Securities..... ..1,170,555 1,100,000
31359M TG 8... ....|FNMA, 4.625, 10/15/13 11212003 [P MOIGan SECUMHES............veieiirieiiee ettt eieies [ eeetieineiei et sseienas [ cereeetset et 586,406 |.....covvererrierereieeieian 600,000
31371LHG 7... v |FNMA, 4.5, 11172018 | e 10/08/2003..... | Citigroup Global Markets..............ccorririnirinierinirnieinieirnerinees [ [ et TA7,539 | 750,000
31385X GU 5... ... |FNMA, 4.5, 7/1/2018.... ....10/20/2003.... | LENMAN BIOthETS...........ceueiiiiceeceeteieteecectcte ettt enes. | eeeeeaeieses et ee et es st senns | evereeseteteses e tes s e sen s 496,328 | ..ooceereeieeeeeee e 500,000
31400V 2K 7.... ... |FNMA, 4.5, 4/1/2018.... . 11721/2003.... IMERRILLLYNCH P F &St eneies [ ettt nenns | eveeeeseie e es s 751,523 | oo 750,000
31402H X6 3...............|FNMA, 4.5, 11/1/2018.. ....10/08/2003..... [ Citigroup Global Markets..............cocririuriniiriirieieeieieeceiees [ ettt [ cereeeiietei et TA7,539 | 750,000
31402U 4U 3.......cocoeo.. |FNMA, 4.5, 9/1/2018.......oceeeeeeeeeee e [ v 10/20/2003.... |LENMAN BIOthETS.........cucvcviiicecieieieeeeceee et ensaes | eeteieiet sttt senenaes | erenetesetess et e s 496,329 |..ooceieeieeeeeee e 500,001
31402W 5A 2... v |FNMA, 4.5, 11/1/2018......ceeeeeeeeeeeeeeee e eneees | e 10/20/2003.... |LENMAN BIOthETS.........cucvcviiicecieieieeeeceee et ensaes | eeteieiet sttt senenaes | erenetesetess et e s 496,328 | ..ooceereeieeeeeee e 500,000
31402Y CM 4... vooe |[FNMA, 4.5, 10/1/2018.....coveeeeeeeeeeeeeee e | e 10/08/2003..... | Citigroup Global Markets..............ccorririniriririrnieieiesrneeienes [ [ et TA7,539 | 750,000
31403F 4B 7.... oo |FNMA, 4.5, 11/1/2018......coeeeeeeeeeeeeeeee e esnees | e 10/08/2003..... | Citigroup Global Markets..............ccorririniriririrnieieiesrneeienes [ [ et TA7,539 | 750,000
31403QCQ 1....couevens FNMA, 4.5, 10/1/2018.. ....10/20/2003.... |Lehman Brothers................cccvveieiiioieeereeiiiiiieeeeeeeeeeeieneeieie | oo Lo 496,329 | ..o 500,001

[V T o 14,525,333 14,499,852 |..
Total States and US.............coovevvreererereceeerre. . ....18,390,707 |.. ....17,999,852 |..
3199999. [ Total - Bonds - SPECial REVENUE & SPBCIAI ASSESSMENES. ... .t etttiiiiiisteetetetararatieetatas  eeetetstaaseeeeeeseseaeseesesesssesseeeeeeeeseseeeeeeeeee et eEeEaeseE£EeE 4010 L8 SE et eEaEoeALE£EeE oL LA eheEeEee et eE et et st et ehetetassesesetesesssseneseses | arsesesesessssnsnsesasasssansens 18,390,707 [ ..o 17,999,852
Bonds - Industrial and Miscellaneous
United States

03072S JB2............... AMERIQUEST MTG SECS INC 03 8 AF3.....cccivveverceevceceeeeeis | v 10/27/2003.... [DEULSCNE BANK........cvcivcviceciieiieiciceecet et | ereseses st es sttt

059438 AJ 0..... ....|BANC ONE CORP, 7.6, 5/1/07....... ....10/14/2003.... [ Bank One Capital Markets...

060505BD 5.... ....| BANK OF AMERICA, 4.750, 8/15/13.. ....10/14/2003.... | Bear Stearns.......................

06423R AE 6... ... |BANK ONE ISS.TRST. 023A A, 3.59...... ....10/24/2003.... | Bank One Capital Markets...

0727G0 AR 1... ... |BAYERISCHE LAND 2.875 10/15/08 MTN. ....10/31/2003.... | Bank of America.............. . |

12669E HY 5............. COUNTRYWIDE ALTLNTRO3OTT AT .o | e 10/15/2003.... | DEULSCNE BANK.......cocviiieieceieiei et | eretetes ettt
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
) 5

1 2 3 6 7 8
Number Paid for
CUSIP Date of Shares Accrued Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends

134429 AQ 2............... CAMPBELL SOUP COMPANY........cviiuriiiinieiniciniienienecrnieeineeees e 11/25/2003.... [UBS WarBUIG.........cviueiiiiiriiieicieiceicei et [ ottt [ coreieieies et 701,389 | 650,000
16161ABP 2...............| CHASE MANHATTAN, 7.25, 6/1/07.... ....10/14/2003.... | Lehman Brothers............. ST DN 567,285 | ..o 500,000
17305EBH 7... ... |CITIBANK CC ISS, 03-A2 A2, 1/15/08 ....10/24/2003.... | Bank One Capital Markets... ST DN 504,609 | ..o 500,000
20033T AF 2............... |COMED TRANS, 98-1 A6, 6/25/09......... ....10/24/2003.... | Bank One Capital Markets... ST DN 539,453 | ..o 500,000
251529 AE 3.... ... |DEUTSCHE BANK FIN., 6.7, 12/13/06... ....10/21/2003.... | Bank of America....... e | ST DN 663,540 | ..o 600,000 |..
263534 BK 4.... ... |DU PONT EI DE NEM., 4.75, 11/15/12... ....10/31/2003.... | Spear, Leeds & Kellog...... ST DN 504,745 | oo 500,000 |..
294751 DAT...............|EQUITY ONE ABS INC 2003-4 AF4....... ....10/17/2008.... | Wachovia Capital Markets... ST RN 999,999 ..1,000,000
341081 DW 4... .|FLORIDA PWER & LIGHT CO0,6.0,6/1/08.. ....10/29/2003.... | Bonds Direct/Jefferies............. - ST DN 804,747 | oo 550,000

341081 EE 3.............. |FLORIDA PWER & LIGHT C0,6.0,6/1/08.. ....10/20/2008.... | ABN AMRO FINANCIAL SERV... o] e [ 550,020

369550 AJ 7..... ....| GENERAL DYNAMICS, 3.0, 5/15/08...... ....10/23/2008.... | Nomura Securities Int!. | e [ 487,350 .o 500,000
452308 AE 9.... ... | ILLINOIS TOOL WORKS, 5.75, 3/1/09... ....10/27/2008.... |Morgan Keegan............ o] e [ 550,010 | oo 500,000
499040 AF 0.... ... |KNIGHT-RIDDER INC., 6.3, 12/15/05.... ....10/14/2008.... | Bonds Direct/Jefferies.. - e [ 542,300 |..cooveiiicicc 500,000
571748 AE 2.... . [MARSH & MCLENNAN, 6.25, 03/15/12.. ....10/14/2008.... | Bonds Direct/Jefferies...... - e [ 547,005 | ..o 500,000

693304 AF 4.... ... |PECO ENERGY CO, 3.5, 5/1/08............ ....10/21/2008..... | Credit Suisse First Bosto.. o] e [ 644,339 | ..o 650,000
718507 BP 0.... ... |PHILLIPS PETROLEUM, 8.5, 5/25/05 B 10/15/2003.... | J.P. Morgan Securities..... . e [ 551,540 | 500,000
74005P AB 0...............[PRAXAIR INC, 6.85, 6/15/05.................. ....10/20/2008.... | Bank One Capital Markets... cor [ 700,915 | 650,000
760985 A3 5.... ... |RES ASSET MTG PROD, 4.99, 3/25/31. ....10/24/2003.... | Bear Stearns.................... e [ 499,920 | ..o 500,000
76110H DB 2... . |RES ASSET MTG PROD,4.25, 5/25/33.. ....10/24/2008.... | Lehman Brothers............. e [ 443,498 | ..o 452,983

| NE

803111 AN 3.... ....| SARA LEE CORP, 1.95, 6/15/06........ ....10/30/2003.... [ Bank One Capital Markets... . e e 492,220 | ..o 500,000

925524 AN 0.... . [VIACOM INC.....orreereeee ....10/21/2003.... | VARIOUS................. | e e 706,312 .o 650,000
931142 AS 2.... ... \WAL-MART STORES, 7.25, 6/1/13. I 10/30/2003.... i ies.. - e e 884,888 |...ccoeeereiiieeeeeeee 750,000 |..
949746 CD 1.... ..|WELLS FARGO & CO.,5.9, 5/21/06.... o P 10/20/2003.... | Paribas Corporation......... | e e 540,570 |.ovoveeeeeeeeeeeeeeeee 500,000 |..
94975C AD 9 WELLS FARGO FIN., 6.125, 2/15/06.. ....10/22/2003.... | Wachovia Capital Markets... S PO SA1AT0 e 500,000 | .
UNIEEA SEALES. .......eveveveeeceeeeeee ettt eseeeeteteneneneeteseseneceetensns  avereesesessssssesesessssnnseetenan 17,383,555 16,540,869 |..
4599999. | Total - Bonds - Industrial & Miscellaneous.. ....17,383,555 ....16,540,869 | ..

6099997. [ Total - Bonds - Part 3............................. ....39,050,702 ....37,740,721

6099999. [ Total - Bonds.........ccccvvvivisisiiiciiicccciciaes ....39,050,702 ....37,740,721

7299999 | Total - BoNds, Prefered and COMMON SIO0KS. oo oo oo 39.050.702 [ oo XKoo -
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total on Bonds Dividends on
CuUsIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
Identifi- Disposal of Shares Par Actual at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Value Cost Date Adjustment | Adjustment Disposal Disposal Disposal Year During Year
Bonds - U.S. Government
831641 CA1..... SBIC 1996-10B 7.710, 6/1/06........... ... | 12/01/2003 [ Undefined..... ....340,385 |............340, ...340,385 | ....c..c.n. 340,385 | .. 15520 |....
912827 32 3...... US TREASURY NOTES, 5.50, 2-28- .102/28/2003 | MATURITY.. .1,790,000 v 1,790,000 |.. 49,225 |....

912827 J7 8....... US TREASURY NOTES, 6.25, 02/15/03... 02/15/2003 | VARIOUS..... .3,402,051 ..3,395,696 |..

0399999 | Total - Bonds - U.5. GOVEMMENL. oo 5532436 | ... 593.532 | .........5,526.081

Bonds - Special Revenue and Special Assessment
United States

31294K UN 3..... [FHLMC, 4.5, 11/172018.......cooovriiiicciccs 12/15/2003 [PRINCIPAL RECEIPT.........covivinvncs [ e 1,969
312962 VEO...... FHLMC, 4.5, 10/1/2018. ....[12/15/2003 | PRINCIPAL RECEIPT. v [ 1,950 |...
312962 W 2...... FHLMC, 4.5, 11/1/2018. ....[12/15/2003 | PRINCIPAL RECEIPT. v [ 2,100 |...
312962 VX 8...... FHLMC, 4.5, 11/1/2018. ....[12/15/2003 | PRINCIPAL RECEIPT. v [ 3,964 |...
312962 Z3 0...... FHLMC, 4.5, 11/1/2018. ....[12/15/2003 | PRINCIPAL RECEIPT. v [ 1,885 |...
31371LHG 7..... [FNMA, 4.5, 11/1/2018.... ....| 12/26/2003 | PRINCIPAL RECEIPT. v [ 4,064 |...
31385X GU 5..... [FNMA, 4.5, 7/1/2018..... ....[12/26/2003 | PRINCIPAL RECEIPT. v [ 4,310 |...
31402H X6 3..... FNMA, 4.5, 11/1/2018 ....| 12/26/2003 | PRINCIPAL RECEIPT. v [ 3,436 |...
31402U 4U 3..... [FNMA, 4.5, 9/1/2018..... .[12/26/2003 [ PRINCIPAL RECEIPT. v [ 1,823 |...

................ 1,969
.1,950
.2,100
.3,964
.1,885
4,064
4,310
.3,436

31402W 5A 2..... [FNMA, 4.5, 11/1/2018.... ....| 12/26/2003 | PRINCIPAL RECEIPT. v [ 2,074 |... 2,074
31402Y CM 4.... [FNMA, 4.5, 10/1/2018.... ....|12/26/2003 | PRINCIPAL RECEIPT. v [ 4,137 |... 4,137
31403F 4B 7...... FNMA, 4.5, 11/1/2018.... ....| 12/26/2003 | PRINCIPAL RECEIPT. v [ 3,489 |... .3, . .3, .3,489
31403Q CQ 1.... [FNMA, 4.5, 10/1/2018.... .112/26/2003 [ PRINCIPAL RECEIPT. | ...2,160 |... .2, .. .2, [T 2,160

4=

LU 37,361 [ 37, . 37, v 31,361
Total States and US........cocooiiiiiiiiccee 37,361 [ . . coveeennnn 31,301
3199999. [ Total - Bonds - Special RevenUe & ASSESSIMENL. ........cuiuiiiiieiieieieiiiie ettt sa st snscsnessesesesnsnsseeressnsnsnsssessssssnsnsnes | seesessnsssees 37,361 , 188 [ 37,361
Bonds - Public Utilities
United States
66526H AN 8..... [NORTH IND PUB 6.67 4/21/03 MTNNC............ [0472172003 [MATURITY ...ceoovoeeecicisresesrenneneens |eoneenmeesnesenssneneeeans

1,500,000 | .........1,500,000 | .........1,483,275 | ......... 1,500,000

United States................... .1,500,000

3899999, | Total - BONGS - PUDIC UBTIES. oo ] oo 1,500,000 oo 7,500,000 1,500,000 |..

Bonds - Industrial and Miscellaneous
United States

032479 AC1..... ANADARKO FINANCE 6.75, 5-1-11NC.............. 03/2172003 [ Lehman Brothers.............ccccooevecveiciices [ ceviviiviiniiieicns 1,121,020
124800 AC 7..... CBI INDUSTRIES 6.625, 3-15-03 NC... ....|03/15/2003 |MATURITY............. e v [ 221,500,000
126690 DY 9..... | CWMBS 1993-B-PAC 6.75, 11-25-23....... ... [03/25/2003 | PRINCIPAL RECEIPT. .1,000,000
12669E HY 5..... |COUNTRYWIDE ALT LN TR 03 9T1 A1. ... | 12/26/2003 | PRINCIPAL RECEIPT.
205887 AQ 5..... [CONAGRA INC 6.70, 8-1-27 PUT 8-1-9... ... | 04/24/2003 | Morgan Stanley & Co..
21987H AG 0..... [CHRYSLER BD 97A17.242,2-1-17....... ....|06/23/2003 | VARIOUS.............cc..c....
347471 AQ7..... [FT JAMES CORP 6.625 9/15/04 NC.... ....|06/23/2003 | Citigroup Global Markets.....................
446438 AB 9...... HUNTINGTON NATL 6.75, 06/15/03.... ....|06/15/2003 |MATURITY ..o
69329R AC 3..... [PDV AMERICA INC 7.875, 8-1-03, NC. ....|06/23/2003 | Citigroup Global Markets.
76110H DB 2..... [RES ASSET MTG PROD,4.25, 5/25/33 ....|12/26/2003 | PRINCIPAL RECEIPT.....
87203R AA 0..... [BAE SYTM ASST 6.664, 9-15-13...... ... | 12/15/2003 | VARIOUS................

1,000,000 |............998,190 [ ............ 998,448
.......1,500,000 werr... 1,500,000 |..
...1,000,000 ..1,000,000

. v 461,874 .
..848,102 ...860,765 |............ 858,536
ceeer 1,004,041
s 674,000 LBTTATT [, 674,000 | ..

...1,000,000 .999,875 |..

United States

4599999. | Total - Bonds - Industrial & Miscellaneous

6099997, | Total - Bonds - Part &............... 1....14.926.263 | ......14.661.954 | ... 14,672,641 | .o 14,637,322 ..

6099999. [Total - Bonds..........ccccovuivivisisisiciiicinn, o [ 14,926,263 | .......14,661,954 | ....... 14,672,641 | ....... 14,637,322 | ..

7299999. [ Total - Bonds, Preferred and COmMMON SEOCKS..........ocvoviviviuirieeiieiieicietee ettt ne s seseeannanas | aevenas 14,926,263 |........ XXX......| ....... 14,672,641 | ....... 14,637,322
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Sch. D-Pt. 5
NONE

Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE
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Annual Statement for the year 2003 of the JAMES RIVER INSURANCE COMPANY

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year

1 2 3 4 Interest 7 8 9 10 11 12 Interest 15 16 17
5 6 13 14
Increase Amount Due and
Increase (Decrease) Accrued Dec. 31
CUsIP Book/Adjusted (Decrease) by Foreign of Current Year Gross Paid for NAIC | Effective
Identifi- Date Name of Rate | How | Maturity Carrying by Exchange Par on Bonds not in Amount Accrued | Desig- Rate
cation Description Acquired Vendor of Paid Date Value Adjustment Adjustment Value Actual Cost Default Received Interest nation | of Interest
Bonds - Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obligations
United States
313588 P9 0.. | FNMA DISCOUNT NOTES, 11/18/04........cvveriererririrriinns 12/23/2003 | Legg Mason Wood Walker...............ccc...... ...0.000 |MATR[11/18/2004] ......... 1,482,347 | o0 | i 0. 1,482,347 | ......... 1,482,347
31403H JX 9. |FNMA POOL 749178 REPO......c.oviiviriiiieicisicissininines 12/31/2003 | Wachovia Capital Markets...........cccccocveenes ...0.250 |MATR|01/02/2004] ......... 3,617,000 [ ..o 0 | i 0. 3,617,000 | ......... 3,617,000
(USSP O OO OO Uy PU U pUpPUUUPUPUPUUPPPPUPPUPPOPPUPPSY [Py 5,099,347 [ .0 | i 0. 5,099,347 | ......... 5,099,347
United SEAtES. ... ovieciiciee s ..5,099,347 .......5,099,347 5,099,347
2599999. | Special Revenue & Special Assessment Obligations - Issuer Obligations... ..5,099,347 .......5,099,347 5,099,347
3199999. | Total - Special Revenue & Special Assessment Obligations............... ..5,099,347 ...5,099,347 5,099,347
Totals
5499999. [ Total BONAS - ISSUET OBIIGAHIONS. ...ttt sttt sntsnsenes | ceinnran 5,099,347 [ .o, [ 0. 5,099,347 | ......... 5,099,347 [, 479 [0 [ XXX XXX.....
8099999, [ TOHAI = BOMMS. ...ttt £ £ ££ 4448080 E 80848 E 44 £E £ £t n ettt nt et ennenene | seieran 5,099,347 [ .o, [ I 0 . 5,099,347 | ......... 5,099,347 [, 479 [0 [ XXX XXX.....
Exempt Money Market Mutual Funds
United States
300250 50 3.. |EVERGREEN SELECT TREASURY MMF........cocociniiniinnnn. [01/01/2003 | Wachovia Capital Markets......................... [..0580]....... [12/31/2004] .............. 59241 | i, [ [ [ 59,242 [ ..o (5T N Il I 1o [ 0.580
UNEEO SO ..ttt E e e eE e E ettt | erereeees 59,241 | i, [ [ [ 59,242 [ ..o, (5T I XXX XXX.....
7799999. [ Exempt Money Market MULUAI FUNGS. ...ttt | corcescnsennas 59,241 | i, [ [ [ 59,242 [ ..o, 645 | .0 [ XXX XXX.....
8099999. [ Grand Total - SNOM-TEMM INVESIMENES. ...ttt eni e e nsensensensenenssesninnies | ceirerns 5,158,588 | (a)................ [} 0f..... 5,099,347 | ......... 5,158,589 |............... 1124 |0 XXX .. XXX.....
(@) Includes §............... 0 other than accrual of discount and amortization of premium.
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Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch

E16, E17, E18, E19, E20, E21,

DB-Pt. A-Sn.
NONE

DB-Pt. A-Sn.
NONE

DB-Pt. A-Sn.
NONE

DB-Pt. B-Sn.

NONE

DB-Pt. B-Sn.

NONE

DB-Pt. B-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. E-Sn.
NONE

1
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SCHEDULE DM

For bonds and preferred stocks owned as of December 31, state the aggregate statement (admitted) value,
the aggregate fair value, and the aggregate difference, if any, between them.

1 2 3
Excess of Statement over
Statement (Admitted) Fair Fair Value (-), or Fair
Value Value (a) Value over Statement (+)

3. T AIS e | et

.......... 52,009,212

.............................................. 568,992

(a) Amortized or book values shall not be substituted for fair values. Describe the sources or methods utilized in determining the fair values.

F. T. Interactive Data

E23




Annual Statement for the year 2003 of the JAMES RIVER INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH
2 3

1 4 5 6
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Interest During Year Current Year Balance *
Open Depositories
Wachovia Bank, N.A. = RIChMONG, VA.......ccoiiiiiiis ettt ssessensenns | sevseeeesnees QL0 I (O [ [ 2,555,720 [ XXX
0199998. Deposits in.....3 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open DepoSitories. .........owereeanieieissiiene [ .0 ST 87 | [V I 18,501 | XXX
0199999. Total - OpEN DEPOSHOMES. .. ... reererereresrssrsarseeserseetessessessessesmessssnsensessnserssessssssssessessessssssassanses | oeeseenes P 87 | [ I 2,574,221 [XXX
0399999. Total Cash on Deposit ..2,574,221 [XXX
0599999, TOtAl CASN.......v. vttt enenneneenenssessessenssessensensens |enenees XRKererenee [ everrerreneiniiniinecn 8T [evovoniiiiiniiriinenn0 [, 2,574,221 [ XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January i 10,149 | 7. JUly.cooeeree | e, 1,515,041 [10. October........ccoccvees | wovvrcererrennes 2,340,541
2. February... e , . N - 2,758,378 |11. November. ...3,005,007
3. March....oooooiiins [ einiiii.885 6. JUNEL i | 15,164,402 |9. September.........cco. | cooveririinn: 2,303,685 [12. December.......ccooo. | v 2,574,221

E24




smassernivesmave JAMES RIVER INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Gc3

1 2 3 4 5 6 7 8
CusIP Date Rate of Book/Adjusted Amount of Interest Gross Investment
Identification Description Acquired Interest Maturity Carrying Value Due & Accrued Income
313384-RM-3................. FHLB DISCOUNT NOTES, 1/7/2004............cooovuereireriereceiirecreisereieenns 12/29/2003........oovvee [ o 0.000 |........ 01/07/2004...............
313384-RP6.................. FHLB DISCOUNT NOTES, 1/9/2004.........cocoomrveiiriiserieesssreesscreissnienenes 12/30/2003........ccccvee | crrneriierissriisenied 0.000 |........ 01/09/2004...............
0199999, | TOAIS..........euoreererieeereeeseceeeeceess e ass s Rs R e REEE £ e EES LA Re L EREeE R fseEE RS 1LERL | H4LEREHeLEE SRR SRS AR SRS LRSS LRSS
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SCHEDUL

E E - PART 3 - SPECIAL DEPOSITS
Z

1 2 3 5 6 7
Line Par or Book Statement Fair
Number Type Description of Deposit Where Deposited and Purpose of Deposit Value Value (a) Value
SPECIAL DEPOSITS WHICH ARE NOT FOR THE BENEFIT OF ALL POLICYHOLDERS
Louisiana
LA0000T. [ .o [ [U.S. TREASURY NOTES, 4.00, T1/15/2012. ... ooeosoeooieeriisi s [BANK ONE, OK CITY, OK, LA RSD BY INS CODE REVISED STATUTE 22:1262... [ .ovooovoosiioienesicscis 100,000 | ..o 100,460 | oo 99,031
LA99999.  LOUISTANG. ...ttt teeteetetetetestesee ettt ee st eee et ee e seE e eEseE e e £EoEE £ £EseE 18£8 o818 EESEEoEE£EoEEoeE£EoEEoeEAEE1eEnEEnE oeE1eEeEeEoeEoeEoEEeEEoEESEESEEHEEeEE oL A LR LR LR oL ESEE L EeEE £ LA 4L 4E L EeE oL eEeE e eE e e e e eE e e et et | fbeneenteneententenesnen s 100,000 | ..o 100,460 | oo 99,031
Massachusetts
MAO00001. U.S. TREASURY NOTES, 5.00, 2/15/2011......ccuevueiriirereireireneiseeseecee et STATE STREET B & T, BOSTON, MA, RSD BY GEN LAWS, CH. 175, SEC 151.... 600,000 656,320
MA00002. . |U.S. TREASURY NOTES, 4.00, 11/15/2012 ..|STATE STREET B & T, BOSTON, MA, RSD BY GEN LAWS, CH. 175, SEC 151.... | .... ..100,000 ..100,460
MADG99D.  MASSACRUSEHES. ... .ttt ettt sttt er et te st eeees e e ees e eesee £ eEEeE 8o e eE1£e£E e e e A6 4 EESEE 4 £ 408 S0 8 o0 oEEoeE£EoEEe £E1eEeEoeEseEoEEAEEHEE SRR SEE4EE 4L L L L oL E L E LR E oL ESEE L E £ EE 4L 4L L L e e e e e e en e 700,000 756,780
New Mexico
NM00001. U.S. TREASURY NOTES, 4.00, T1715/2012.......c.ccuririereeniereeneencenceneeneesceeeseenensensennenns CENTURY BANK, SANTE FE, NM, RSD BY INS CODE, SECTIONS........cccccoureres [ cornrneiiiiiririicrcncnnes 110,000 [ oo 110,506
NIMOO002. | ..o | e ettt 59-A-5-16 AND 59-A-5-18 AND 59-A-5-19...... i snsnssnsnes | eeeeisiisesse s 0 oo 0
NIMO9999.  INEW IMEXICO. ...ttt ees ettt ettt e e £ eEeE 8o e 8o e s £E £ £E 8 oEE o84 £E4EE4EE £ S0 8 €01 €8 £ oEEoE 8 o0 E £ 08 o0 1EE £ #eE1eEeEEEnEEAEEAEEAEEAEE AR AL E oL 4EE4EEoEE£EE oL E oL E oL EHEEHEE4EE4EE 4084 EE 4L E£EE oL EEeEeEeEeEehee et et ee et et nts | fbnnionsonsansantensenseneneeeens 110,000 [ .o 110,506
Oklahoma
OKO00001. [ oo [ [U.S. TREASURY NOTES, 4.00, T1/15/2012. ... ooeoooeoieeerissi s ssesseeesseesseeessnenas [BANK ONE, OK CITY, OK, RSD BY INS CODE REVISED STATUTE 36-1106........ [ oo, 100,000 | ..o 100,460 | oo 99,031
OK9999.  OKIBNOMA. ...ttt ee sttt s st eee s e s seE e oEE o8 o e E o8 EeEE 408 4EESEESEE 466 4EESEE oL EoEEoEEoEEoEEoEE1EESEE1EE1E  oeELEeEoeEoEESEESEEHEE SR SEESEE oL L LR LR eE oL E LR R oL oL EEEEE £ LR L L eEeEeE e e e e e e e e et e e ers | ebeneeneeneententenenen s 100,000 | ..o 100,460 | oo 99,031

South Carolina

SC00001.
SC00002. |.

............... [T

o [SECTION 38-9-80........cuuiiiiiiiiiciicicccsce s

WACHOVIA BANK, N.A., WINSTON-SALEM, NC, SC RSD BY INS CODE, ...........

SC00003. |. . |U.S. TREASURY NOTES, 5.00, 2/15/2011.. ... |WACHOVIA BANK, N.A., WINSTON-SALEM, NC, SC RSD BY INS CODE,
SCO0004. | ..o | e ... |SECTION 38-9-80....
SC99999.  SOUIN CAONNA. ... ...tttk h bk E bbbt nbensnesnectenes
9999997 Total - All Special Deposits NOT Held for Benefit of all Policyholders, Claimants, & Creditors 0f the COMPANY.... ..ottt sttt
SPECIAL DEPOSITS WHICH ARE FOR THE BENEFIT OF ALL POLICYHOLDERS
New York
NY00001. BROWN BROTHERS HARRIMAN, NEW YORK, NY, RSD BY STATE INS.............
NY00002. |. . |LAW, ARTICLE 14 e
NY00003. BROWN BROTHERS HARRIMAN, NEW YORK, NY, RSD BY STATE INS.............
NY00004. LAW, ARTICLE 14,
NY99999.  INEW Y OTK. ..ttt ettt sttt se et ee sttt ee st esfe e e eeseEoeE £ 8o 08 oE o0 £E£E£EoEEHEE£E 84 EE4EE £ L0 £E L0 oEE4LEoLE e e eEEoE R e £EeLEeLEeEEeEESEESEEeEE LR LR oL oL oL £ L eE L eE LR LR LE 4L LEE£EfLELE e EEeE R e e e e e e eE e eE ettt ene | srfenieneensensensenrer s 2,590,000 [ ..o 2,639,262 [ ..o 2,658,903
Ohio
OH00001. WACHOVIA BANK, N.A., WASHINGTON, DC, OH RSD BY REVISED INS........ccc.. | wvrvviiiirinc, 1,135,000 | .o 1,193,208 | oo 1,257,364
OH00002. |. ve | CODE SECTION 3829-10.......c0cucuiueiurreireireeseieeseeissssesssssssssssessesssssesessssssssssssnsins | eeeesesnsensenssssesesssssssssssssessessnens (U OOROUORURUURRRRROR ) I BV
OH00003. |. ... |WACHOVIA BANK, N.A., WASHINGTON, DC, OH RSD BY REVISED INS. 375,000
OH00004. . [ CODE SECTION 3829-10.....c..ctutiueiuirriririrsensssenssesenessssnssnsensenssnsensenssssssessesssssssses | eoossssessssssssessssssssessessesssssssssensans (O PP PUOPPRSROROR ) I IO
OHO9999.  ORl0. ettt seee et eestesee e ee e eE et eE et e eEseE £ 8 eE 8o E 8 E£E£E R eE R SEE4EE 4L 4L LS £E £ E LR eEEESEE R ESEE£E£E£Ee£EeeEeeE £ieEieEeEeEoeEoeEoeE LR SEESEE e L L oL oL L LR EE L EeEEeEEEE 4L EE4EE LR oL e eEeE e e E s 2,510,000 ...2,734,197
9999998. Total - All Special Deposits Held for Benefit of all Policyholders, Claimants, & Creditors of the COMPANY.........iis ittt sttt se et ettt ettt ansnrseeea . ...5,100,000 | .... ...5,336, ...5,393,099
LS T T T T 6,255,000 [ ....oooviiiiiicne 6 551,444 | oo 6,599,925

(@) Including §.......... 0 cash and short-term investments as defined in SSAP No. 2 of the NAIC Accounting Practices and Procedures Manual.
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