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Annual Statement for the year 2003 of theL EA D E R I N S U RA N C E CO M PA NY

SCHEDULE A - PART 1

OWNED December 31 of Current Year

Showing all Real Estate
5 6

1 Location 4 7 8 9 10 11 12 13 14 15
2 3 Expended for
Additions,
Increase Permanent Gross Income Taxes,
Book/Adjusted (Decrease) by Improvements Earned Repairs,
Date of Carrying Value Fair Value Increase Foreign Amounts and Changes in Less Interest and
Description of Date Last Amount of Less Less (Decrease) by Exchange Received Encumbrances Incurred on Expenses
Property City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Adjustment Adjustment During Year During Year Encumbrances Incurred
Properties Held for Sale
Four story office building with 46,000 square feet on.............. Dallas.......c.coeeeemreremeceennens TX.... |12/31/1997 [ 11/10/1997 | ........... (RTINS I 1,372,720 |.......... 1,372,720 | .ovieieeeeen(91,235) | oiicnrirecinne [ [ e | veeeeneeinne 230,400 |..cooverenn. 476,743
apProXimately 5 aCres. .....oouveuniniseiisieiiecsssrssisiieiisninnens | eoneseessnssnssessessssssssnenensnens | ensnens | eosnosneennnnns | eoneosnnnsnnn [ eonnoneisnsnennessensninnes | eosnsnessesnessniensnnnes | ereeesssisnsenssssnnsnsnns | erosnesnssnsssnsesssnanans | aeessrsensenssnsenssnesnsin | ensensenessssssssnenonins | eonseeessseneenssssnnninnss | eossesneenesssssnnnennnes | sessesssisnsensanssnssnsinss | srsenessessssssesssianens
0599999. Total - Properties Held fOr Sale......... wiriiieriirsnieserissessssessnsseses s sssssssnsssnesensssnssssnsssssssnessssssssensees | aveeseeens (REIEEIVN I 1,372,720 | .......... 1,372,720 [ ..oceieee(91,235) [0 o0 |0 [ 230,400 | ..ccovinenne 476,743
9999999, TOAIS......cvv.veeeeeeerereeereeee ettt ettt neneennnnenies | e 1,190,890 ..o [ 1,372,720 | ........... 1,372,720 |...ccc..c.(91,235) [0 o0 o0 230,400 |.............. 476,743




Annual Statement for the year 2003 of theL EA D E R I N S U RA N C E CO M PA NY

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

EO02, EO3, EO4, EO5, EO6, EO7



Annual Statement for the year 2003 of theL EA D E R I N S U RA N C E CO M PA NY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 1 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase | Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUSIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
U.S. Government - Issuer Obligations
912828 AJ9... |U.S. TREASURY NOTES 4.375 8-15-12.......ccocouvvmmcres| corrns | o 4.375|AF15.|08/15/2012 3,100,000 | ..102.0000 3,193,969 135,625 10/16/2002 | ........ 3.999
912828 AZ 3... |U.S. TREASURY NOTES 2.625 05-15-08... 2.625 | NM15 | 05/15/2008 ....2,000,000 | ....98.5000 |. ...2,019,375 ...26,250 | .. 05/20/2003 | ........ 2418
0199999. | U.S. Government - ISSUET OBlIGAtIONS.........ciireiiiiriiieisiisisieisessissse s snsessessneenes ....5,100,000 |...XXX...... . ..5,213,344 161,875 | oo (10,312) | el C [ O XXX XXX...... XXX......
0399999. | Total - U.S. Government 5,100,000 |...XXX....... 5,213,344 161,875 | .oooceeee(10,312) | ool [ C XXX XXX...... XXX......
States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
Georgia
[373383 UX 4.. | GEORGIA ST 5.00 07-01-09 NC...... .5, 545,000 621,567 |

\
\ [ GOMGiA. ..vvvvverrieiseriir i 545,000 |....

621,567 |
Massachusetts
[57582N DH 5.. [MASSACHUSETTS STATE 5.50 11-01-11 | | 2,222,258 |............ 2,000,000 [ ..115.2960 | 2,231,580 [.......... 18,333 |
\ | MBSSACHUSEMES. .......ovvvsosiiesoesiesessssssssssss s sess e sesss s ss s ss sttt | 2,222,258 |........... 2,000,000 [...XXX.......[..... 2,231,580 [ .......... 18,333 |
Minnesota
604128 5F 1... [MINNESOTA ST 5.00 8-01-09 NC.......ccooevririsrerieirnnens [ [coornens 5.000[AF.....]08/01/2009 ]........cc.000.... S 2,260,352 |............ 2,000,000 | ..112.0770 |............ 2241540 |.......... 2,281,760 | .......... 58,334 .1PE | 07/03/2003 | ........ 2.488
[T YOO D 2,260,352 |............ 2,000,000 |.... ..2,241,540 |............ 2,281,760 | .......... 58,334 XXX L XXX XXX
Total States and US ....5,098,218 ...4,545,000 |.... ..5,134,907 .90,292 XXX L XXX XXX
1199999. | States, Territories & Possessions - Issuer Obllganons ................ ....5,098,218 ....4.545,000 |.... ...5,134,907 90,292 |. XXX ... XXX...... XXX
1799999. | Total - States, Territories & Possessions (Direct and GUArANEE)...........eierieiiiiieieiisisieeieisse e sesssesnsessessssesssrssssssesss | serssssssees 5,098,218 4,545,000 | .... 5,134,907 | .......... 90,292 XXX ... XXX...... XXX

IT1 Political Subdivisions of States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
8 North Carolina

[161034 6D 0... [CHARLOTTE REF C NC 5.254-01-T0NC.....cccooovcrrerrres [ [coornens 5.250[OA.... | | 1,135,521 [.....o..... 1,000,000 | ..114.1320 | 1,144,850 |.......... 13,125 |
\ [ INOTN CAIONNG. ...vvooovveosoveieeiessssssss s sss s sss sttt | 1,135,521 |.......... 1,000,000 [...XXX......|..... 1,144,850 |......... 13,125 |
Ohio
[199491 QA 2.. [ COLUMBUS OHIO SER A 5.00 7-1-09.... v | s 5.000[JJ......]07/01/2009 ]........ccoo0n.... | | 1,142,615 [............ 1,000,000 | ..112.0170 ] 1,155,680 |......... 25,000 [...ovvereniviiinnninns [ v
\ [ ORIO..vveoevverssesssssessss s ss s s s ss st 8888t | 1,142,615 |........... 1,000,000 [...XXX......|..... 1,155,680 |......... 25,000 | oo [
Pennsylvania
[717880 2J 6.... [PHILA PA SCH DIST 5.25 10-01-09........ccccovvvesrrvenns [ [coornens 5.250[OA.... [ 10/01/2009 ].... | | 1,113,355 [ 1,000,000 | ..113.5080 | 1,126,940 |.......... 13,125 [ 26,250 | .......... (13,585)]
\ [ PENNSYIVANIAL .......evvvvoeesvessssssssssssss s ssss s sesssesesss s sss s8R 8 8t | 1,113,355 |.....ooo.ee. 1,000,000 [...XXX......|..... 1,126,940 |.......... 13,125 | 26,250 | .......... (13,585)]
TGIII
586145 KP 8... [MEMPHIS TENN GEN IMPT 5.50 11-01-09 ...5.500[NM....] 11/01/2009 ]........ccc000.... S ,259, ,000, .114.7980 2,275,460 | .......... 18,333 ..1PE | 08/08/2003 | ........ 3.056
TOMNESSEE. ... cveresssiieestettsessest sttt s s st et b st et b b s bRttt bttt ettt ...2,275,460 18,333 |. XXX L XXX XXX
Total States and US.. ..5,702,930 69,583 |. XXX L XXX XXX
1899999. | Political Subdivisions ..5,702,930 |. 69,583 |. XXX ... XXX...... XXX
2499999, | Total - Political Subdivisions of States, Territories & Possessions (Direct and Guaranteed 5,702,930 |.......... 69,583 XXX ... XXX...... XXX

Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Gove|

California
010869 CT 0... | ALAMEDA CORRIDOR TA 5.87 10-1-08..........c.ccoevnne. . OA.... | 10/01/2008 1,000,000 | ..109.3870 1,000,000 |.......... 14,675 [ ... 58,700 [ oo | e .1PE [ 01/29/1999
010869 CV 5.. | ALAMEDA CORRIDOR TA 5.90 10-1-10..... OA.... | 10/01/2010 | .... ....1,500,000 | ..109.5090 |. 22,125 |. .1PE | 10/05/2000 | ....

| APE | 01/19/2001 | ...

76803E AA 6.. |RIVER CITY STA7.75 11-1-14 AL033010... .
..1PE | 05/05/2000

797652 G7 3... | SAN FRANCISCO ARPT 6.52 1-1-05 NC

NM....| 11/01/2014 | ...
JJ......| 01/01/2005

...2,591,564 | ..122.5670 |.
...1,795,000 | ..104.2410 |.

33,474 |.

California 6.886.564 |.. XXX |, 784,034 |..........5,851.579 | .o R C XK o XK o
Florida
[34160W CP 7. | FLORIDA ST 5.250 07-07-10-.0ccrssemssersreeee [ eoren5.250 [ 3o | OTIOT2070 | oo —— — 1,109,995 [ 1,000,000 | ..113.4890 [ oo 1,134,890 [ 116,400 [ 1rrere26,250 oo —— [ | — I [.1PE [ 07/28/2003  .......3.353]
\ T FIOM0BL.ererrereesrereeserersesersesesesesseesreeeesee ettt I 1109.995 | .o 1,000,000 | oo XX:ecrere| e 134,890 |.ooore TA16,400 | 0000e 26,250 | covrmrmsrsse g (L] E— [ LXK ee XK oo XK
Indiana
(454623 QL 6... | INDIANA BD BK-ST REV 5.250 8-01-09.. 395,000 [ .112.3160 [ oo 443,648 [ 447,859 [ oo 8,641 [ 10,369 oo (3,709) o [ oo [ APE [ 07/16/2003 .......2.825|
\ [Indiana 395,000 | o XXoorro | correrr 443.648 | 447859 | v 8641 | 10,369 | oo (3.709)] LXK o XK oo XK
Louisiana
(874778 AA 1... | TALLULAH LA REV 6.65 11-1-08 ALIT106...ocorere oo e 6,650 [NM.... | 1170172008 | 1170172007 [100.000 [ oo 588,714 [ooorre 585,000 [ ..110.2670 [ oo 645,027 [ 592,313 [ 6484 [ 38,903 [ooriis [C72)| I [ APE [02/12/1999 [......6.460]
\ | LOUISIBNA..rrrereserersrereeerereeersrt ettt [ 588714 | 585,000 | oo XXXorri | e 645027 | .o 592,313 | oo 6,484 | 38,903 | oooocsr (72— [ LXK | XK oo XK
Maine
(560459 GC 7.. | MAINE MUN BD BK REF A 5.00 11-01-08.0ocrrsee | oo [ 125,000 [NM.... | 110172008 | cooeereree —— — 1,108,651 [rooere 1,000,000 | ..111.4450] 1,123,200 [ oo 8,333 [ 33,333 [ (7)Y [1PE [ 04/21/2003 .......2.593]
\ T MBINE..erere ettt I 1108.651 | oo 1,000,000 | o XoX¥orrr| o 1123200 | oo 8.333 | 33,333 | o (14,549)] LXK o XK e oo XK
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Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase | Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUSIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
Michigan
59455R T9 7.. [MICH MUN BD AUTH REV 5.25 12-01-2007. | [....5250 [DJ.... T12/0172007 ] coooovvvcvvvcee [ ...2,210,369 .2,000,000 [..111.22607......... 2,249,200 8,750 .. TPEJ03/26/2003]........ 2419
Michigan. ..o [T ..2,210,369 [......... 2,000,000 .. XXX.... [ooneen. 2 224,520 2,249,200 8,750 XXX L XXX [ XXX
Total States and US . 12,391,464 [........ 11,866,564 [... XXX.... [ 13,346,569 | ........12,380,551 [...... 187,249 XXX L XXX [ XXX
2599999. [ Special Revenue & Assessment Obllgatlons Tssuer OBlIgatioNS.......ovvieeee e sseresseeseeresseesssrsserssseies | veeeens 12,391,464 ... 11,866,564 [... XXX.... [ 13,346,569 [........ 12,380,551 [...... 187,249 XXX L XXX T XXX
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Defined Multi-Class Residential Mortgage-Backed
United States
31392E 6E 5.. [FNR 2002-67 PD PAC 5.50 4-25-31...... ..5.500 [MTLY]04/25/2031]08/25/2016] .. 14,000,000 [....99.50007..........3,980,000 4,023,750 ..TPE]10/02/2002]........ 5.430
31392J 4F 3... |FNGT 2003-T3 2A5 SEQ 4.787 7-25-33 A.787 |MTLY[07/25/2033 | 06/25/2010 | .. .2,000,000 |....98.5000]..........1,970,000 .1,999,984 ..1PE|02/20/2003....... 4.787
31394G HU 0. | FHR 2649 OD PAC 5.0 11-15-31........... 5.000 | MTLY|11/15/2031 [ 06/15/2017 .3,000,000 |....98.3750]..........2,951,250 , ..1PE|08/01/2003....... 5.870
(U .9,000,000 [...XXX..... 8,901,250 ] XXX L XXX [ XXX
Total States and US.........cooioiiisrcsc s .9,000,000 [...XXX..... .rennr:8,901,250 ] XXX L XXX [ XXX
2799999. | Special Revenue & Assessment Obligations - Defined Multi-Class Residential Mtg.-Backed Securities. .9,000,000 ]...XXX..... | oo 8,901,250 ] XXX XXX XXX
3199999. | Total - Special Revenue & Special Assessment OblIgatioNS..........ccrcerruenrnrensesninsierscssesrssssises e | oreees 21 202 211 | 20,866,564 [..XXX..... [.ccc. 22,247,819 21,188,660 XXX XXX XXX
Public Utilities (Unaffiliated) - Issuer Obligations
United States
001192 AA 1. TAGL CAPITAL CORP 7.125 1-14-TTNC.....ccccovvverne v [ TA5 T4 TOTAAR20TT oo [ [ 1,017,149 T......... 1,000,000 [..111.51607.......... 1,115,160 04709720017 ........ 6.814
018803 AC 0.. | ALLIANT ENERGY RES 7.375 11-09-09 NC. .7.375 |NM09 | 11/09/2009 | ... .1,000,000 |..114.6940... 04/11/2000....... 7.986
144141 CK 2..|CAROLINA P & L 5.95 3-1-09 NC........coccoenuee .5.950 | SM.... [03/01/2009 .1,000,000 |..109.2370... 04/30/1999| ....... 6.183
29364N AB 4. |[ENTERGY MISS INC 6.45 4-1-08 C06@100............. 6.450 | OA.... [ 04/01/2008 .2,000,000 |..102.2660... 05/29/1998 | ....... 6.591
452092 BP 3.. | ILLINOIS POWER 6.75 3-15-05 NC.......... 6.750 | SM15|03/15/2005 .1,000,000 |..102.2500... 06/25/1993 | ...... 6.658
485134 BB 5.. |KANSAS CITY P&L 7.125 12-15-05 NC .7.125|DJ15 [12/15/2005 .2,000,000 |..108.9260... 11/07/2001 | ....... 4.830
641423 BE 7.. |NEVADA POWER CO 9.00 08-15-13 C08. .9.000 |AF15 [08/15/2013 .1,000,000 |..110.6250... 08/13/2003 | ....... 9.000
68233D AS 6. | ONCOR ELECTRIC 6.375 05-01-12 NC.... .6.375 |NM... [05/01/2012 .1,500,000 |..109.8990]..........1,648, 07/12/2002]....... 5.998
69351E AA 7..| PP&L CAPITAL FDG 8.375 6-15-07 NC 06/15/2007] ... .2,000,000 |..114.3110].......... 2,286,220 03/27/2003 ] ....... 4.373
UNIEEA SHAEES.... v srreeeresrieseresseressseeesmessere s seess e sese e seess e eress e sensesess e senssseseensseesssenssneseeeese | aveeeees 12 845 043 [...... 12,500,000 [..XXX.... .o 13,641,765 |......12,967,494 |.....178,628 [ .......806,625 | .......(33,306) [ ... 0 [ .0 XXX XXX..... XXX
3299999. [ Public Utilities (Unaffiliated) - Issuer Obligatio R 12,845,043 ........ 12,500,000 [..XXX.... [ 13,641,765 |......12,967,494 |.....1778,628 [ .......806,625 |.......(33,306) [ ... 0 [ .0 XXX XXX..... XXX
3899999. [ Total - Public Utilities (Unaffiliated)..........crsrerrrureressrrsermssereseesseesssmssseessemssseessssessenssseesssessssesssssesssessesseeesss | coeeeons 12,845,043 T........ 12,500,000 [..XXX.... ..o 13,641,765 |.......12,967,494 ].....178,628 [ .......806,625 | .......(33,306) [ ... 0 [0 XXX XXX..... L XXX...
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
United States
038222 AB 1.. JAPPLIED MATERIALS 8.00 9-1-04 NC...........ccocce.... <. [O90172004 T ...coovvacs T [ 505,116 [..ccoorrens 500,000 [..104.2080].............521,040 T............. 540,625 05/2971998] ....... 6.404
084423 AD 4.. |BERKLEY W.R. 6.25 1-15-06 NC...... . |01/15/2006 ... 2,911,715 .2,930,000 |..105.5340... 2,871,400 03/31/1998 ] ....... 6.582
125567 AA5.. | TYCO CAP 6.49 01-05-21 AL 11-24-10. . |01/05/2021 ... ..2,038,079 2,038,079 |..107.2500... 10/31/2001 | ....... 6.490
14149Y AB 4..| CARDINAL HEALTH 6.00 1-15-06 NC...... . |01/15/2006 ... ..1,996,136 .2,000,000 |..107.2300... 02/09/2001]....... 6.102
158525 AS 4.. | CHAMPION INTL 6.40 2-15-26 PO6@100. 02/15/2026 | ... .996,418 .1,000,000 |..108.8250... 03/24/1998 | ....... 6.431
20449E AA 4..| COMPASS BANK 6.45 05-01-09 NC......... . | 05/01/2009 ... .1,788,615 .1,625,000 |..111.9840... 09/17/2003 | ...... 4.316
20825C AD 6. | CONOCO PHILLIPS 3.625 10-15-07 NC... 10/15/2007 ... .1,000,000 |..100.8110{... 10/02/2002] ....... 3.648
224399 AH 8.. | CRANE CO 8.50 3-15-04 NC........cocvevnnce. 03/15/2004 | ... ...750,000 |..101.3520]... 05/29/1998 | ....... 6.211
22541L AH 6.. |CS FIRST BOSTON USA 5.50 08-15-13 NC. 08/15/20131.... .1,000,000 |..103.0510... 08/11/2003 | ...... 5.535
232928 AA 9.. |DR STRUC FIN 6.66 8-15-10 AL62406 SF.... 08/15/2010.... ....598,575 |....58.5000 | ... 10/29/1993] .....15.855
233835 AB 3.. [ DAIMLER CHRYSLER 6.90 9-1-04 NC..... ... | 09/01/2004 .1,200,000 |..103.1570... 12/28/1999 | ....... 6.977
244217 AQ 8.. | DEERE CR 8.625 8-1-19 C04@100.......... .... | 08/01/2019108/01/2004 |100.000 ... .1,200,000 |..103.0000... . 08/30/1994 | ....... 7.740
25468P AY 2..| DISNEY (WALT) CO 5.62 12-01-08 C2005... . [12/01/2008 | 12/01/2005 |100.000 .... .2,000,000 |..105.0940... .2,032,500 09/27/2002]....... 5.060
25468P BU 9. | DISNEY (WALT) CO 5.50 12-29-06 NC. 12/29/2006 ... .1,000,000 |..107.2340... .1,002,140 11/30/2001 | ....... 5.451
291011 AF 1.. [EMERSON ELEC 5.50 9-15-08 NC....... 09/15/2008 | ... .1,300,000 |..107.9050... 09/11/1998 | ....... 5.534
319963 AF 1.. | FIRST DATA CORP 5.625 11-01-11 NC... . [11/01/2011 ... .1,500,000 |..106.3850... 02/01/2002]....... 5.904
362388 AA 8.. [ GEORGIA PACIFIC FIN 7.20 12-15-06 NC... 12/15/2006 (... .1,000,000 |..104.0000... 07/20/2001]....... 7.305
36884C AA 6. | GEN AMER TRANS 8.42 1-1-15 AL0609 SF. 01/01/20151.... ....776,580 |..103.7500]... 08/09/1994 | ....... 8.420
37045G AB 9. | GENL MOTORS 8.95 7-2-09 AL0704 SF.. . |07/02/2009 ... . A77,6141.112.3750] . 09/24/1991] ....... 8.950
382388 AM 8. | GOODRICH B.F. 6.60 5-15-09 NC.... 05/15/2009 | ... .1,000,000 |..109.7280... 05/25/1999| ....... 6.798
423328 BJ 1.. |HELLER FINANCIAL 6.00 3-19-04 NC.. 03/19/2004 | ... .2,000,000 |..100.9770].......... 01/29/2001]....... 6.546
428040 BT 5.. |HERTZ CORP 4.70 10-02-06 NC.........ccoovvvrrrrrrcrenn. 10/02/2006 | .....coovvevvee [ evrrrrrne | v 999,843 | e 1,000,000 |..101.7600.......... 1,017,600 09/24/2003 | ...... 4.706




2’803

Annual Statement for the year 2003 of theL EA D E R I N S U RA N C E CO M PA NY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase | Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUSIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description * of Paid Date Date Price Carrylng Value Par Value Value Actual Cost in Default Year Adjustment Adjustment | Interest  |nation| Acquired | Interest
44949R AC 6.. | INTERSTATE P&L 6.625 08-01-09 NC.......ocovrevrernrernes | evereee | ceverna 6.625| AF.....| 08/01/2009 ..110.5240 12/01/2003
460146 BN 2.. |INTL PAPER 6.75 9-01-11 NC............. 6.750 | SM.... | 09/01/2011 | .... JM11.4770. .202,500 09/10/2001 | ...
46849E AF 4.. | JACKSON NAT LIFE 6.125 05-30-12... 6.125|NM31{ 05/30/2012 | .... .106.7710 . 153,125 |.. 07/18/2002 | ...
50075N AB 0.. | KRAFT FOODS INC 5.625 11-01-11 NC. 5.625|NM....| 11/01/2011 | ... ..105.3650 |. ..84,375 | .. 11/16/2001 | ....
5526E2 AB 5.. | MBNA AMERICA BANK 6.625 6-15-12 NC. 6.625|DJ15. | 06/15/2012 | .... .110.2790|. .132,500 |.. 06/21/2002 | ...
55262P BS 9.. | MBNA AMERICA BANK 7.14 5-24-05 MTN. 7.140 | NM24 | 05/24/2005 | .... ..106.8040 |. 214,200 06/30/1998 | ....
565849 AC 0.. | MARATHON OIL 5.375 06-01-07................. 5.375|DJ..... | 06/01/2007 | .... .107.0230|. ...80,625 02/26/2003 | ...
571748 AH 5.. | MARSH & MCLENNAN 3.625 02-15-08 NC 3.625| AF15.| 02/15/2008 | .... ..100.3530|. L7722 02/11/2003 | ...
590188 FC 7... [MERRILL LYNCH 6.25 1-15-06 NC..... 6.250|JJ15..| 01/15/2008 | .... .107.9490 |. .125,000 |.. 05/29/1998 | ...
615322 AN 4.. | MONUMENT GLOBAL |1 3.85 3-03-08 3.850 | SM03 | 03/03/2008 | .... ..100.8940 |. 02/04/2003 | ...
617446 AL 3... | MORGAN STANLEY DEAN 8.33 1-15-07 NC. 8.330|JJ15..{ 01/15/2007 | .... .115.0410 . 01/15/1992 | ....
670768 AA 8... [NYNEX CORP 9.55 5-1-10 AL 01-15-06.. 9.550 | NM....| 05/01/2010 | .... .118.7610 | . 03/25/199%4 | ...
706448 BC 0.. | PEMEX FIN 9.69 08-15-09 AL3-15-07. 9.690 | FMAN| 08/15/2009 | .... ..116.0000 |. 02/25/2002 | ...
74005P AH 7.. | PRAXAIR INC 6.50 3-1-08 NC.......coovrermrermerenerrneerneenens | coveeens | coveenns 6.500| SM.... | 03/01/2008 3,000,000 | ..111.1150 3,002,760 07/13/2001
740189 AA 3... |PRECISION CAST PART 6.75 12-15-07 NC.....cvcvvvereee | corere | coveenne 6.750| DJ15. | 12/15/2007 4,000,000 | ..110.0850 4,000,000 06/30/1998
740587 GE 4.. |PREM ASSET 03-10 4.15 04-22-09 NC... 4.150| OA22 | 04/22/2009 | .... .100.3750 |. ..999,510 10/16/2003 | ....
748196 AA 0... | QUEBECOR PRINT 7.25 1-15-07 NC...... 7.250|JJ15.. | 01/15/2007 | .... ..110.0400 | . 05/29/1998 | ...
782348 AA 4... |FRANK RUSSELL CO 5.625 1-15-09 NC 5.625|JJ15..| 01/15/2009 | .... ..109.0340|. 02/26/2003 | ...
79549B CF 2.. | SALOMON SMITH BARNEY 6.875 6-15-05... 6.875|DJ15. | 06/15/2005 | .... .107.1910. 08/31/1998 | ...
82028K AC 5.. | SHAW COMMUNICATIONS 8.25 4-11-10 NC..ooooooe oo | o 8.250| OA11 | 04/11/2010 2,000,000 | ..113.2500 2,072,420 08/07/2001
832110 AD 2.. | SMITH INTERNATIONAL 7.00 09-15-07 NC.....cvvorvvereee | corerens | woreenne 7.000 | SM15 | 09/15/2007 2,000,000 | ..112.0830 2,050,840 06/12/2001
887364 AF 4... | TIMES MIRROR CO 6.61 9-15-27 P04@100.. 6.610| SM15 | 09/15/2027 | .... ..108.5570 |. ...1,285,871 02/28/2000 | ...
90331V AW 2. |U.S. BANCORP 6.50 2-1-08 NC.............. 6.500 | AF.....| 02/01/2008 | .... .111.3030 | . 304,500 08/25/1998 | ...
90807E AF 2.. |UNION PLANTERS 5.125 06-15-07 NC.. 5.125|DJ15. | 06/15/2007 | .... ..106.5200 |. ...1,070,500 07/25/2003 | ...
908584 DH 5.. | UNION TANK 94A 8.48 7-2-07 AL0205 SF.. 8.480|JJ02..| 07/02/2007 | .... .110.3750 | . 12/06/1994 | ....
908587 AB 4... | UNION TANK 95-A2 6.76 1-2-06 NC....... 6.760|JJ02..| 01/02/2008 | .... .107.6250 |. 05/29/1998 | ...
909279 AS 0... |[UNITED AIR 9.00 12-15-03 NC........ 9.000|JD15. | 12/15/2003 | .... ....12.5000 01/21/1992 | ...
913275 AB 9... |UNITRIN INC 4.875 11-01-10 NC.... 4.875|NM....{ 11/01/2010 | .... .100.9110. 10/27/2003 | ....
962166 BP 8... | WEYERHAEUSER CO 6.75 03-15-12 NC... 6.750 | SM15 | 03/15/2012 ..109.0940 |. 03/06/2002
UNIEEO SEAES. . e receueeecereeessees e seeeseee e ees e et ees ettt s8££ 28Rt XXX 250 875 [ D2176 [ il [ O XXX XXX......
Canada
06366T AB 7.. |[BANK OF MONTREAL 7.80 4-1-07 NC... 7.800|0 04/01/2007 1136150 . ...39,000 |... 05/29/1998 | ....
078149 DL 2... | BELL CANADA 7.75 4-1-06 NC....... 7.750 OA 04/01/2006 .110.2130]. .155,000 10/09/2001
Canada........cooininininii e XXX 2,772,335 e 2,746,465 | .........48,500 |..........194,000 | ..........(48,396) | ...coocorvinencl [ O L XXX e XXX......
3999999. | Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations.. XK ] een.82,051,524 1 .........78,630,687 |....1,294,542 | .....4,444875 | ... 3,780 | o0 e C XXX XXX...oo.
Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Residential Mortgage-Backed Securities
United States
94980J AD 7... |WFMBS 2003-2 A4 SEQ 5.25 2-25-18. [ [ 5.250 [MTLY ] 02/25/2018 [ 12/25/2017 ] ... 1,982,887 ...1,981,875
United States. 1,982,887 ...1,981,875
4199999. | Industrial & Miscellaneous - Defined Multi-Class Residential Mtg.-Backed SECUHES. .........cvireiersrinisiererssisnsrseissinnes | eersninnaes 1,982,887 1,981,875
Industrial & Miscellaneous (Unaffiliated) - Other Multi-Class Residential Mortgage-Backed Securities
United States
00755W GJ 9.. |AMLT 1999-1 A4 SEQ 6.30% 4-25-27 .......ovvuueeerneerreneens | coveeens | cveenne 6.300 | MTLY | 04/25/2027 | 01/25/2009 | ......ccovvv. | coverrrrnrenn 847,773 | o 669,890 | ..101.5000 03/06/2000 | ........ 7.680
126671 Q9 0... | CWL 2003-5 AF4 SEQ 4.905 8-25-32.......cvvunrurneurneernes | cevereee | cervnns 4.905| MTLY | 08/25/2032 | 05/25/2010 | .....oveovvs | ceverrernnn999,999 | oo 1,000,000 | ..101.2500 11/06/2003 | ........ 4.905
64352V AX9.. [INCHET 99-NCA A4 SEQ 7.22 11-25-27.. 7.220 | MTLY | 11/25/2027 | 06/25/2010 | ... ..907,539 | ..101.3750 |. 01/11/2001 | ........ 6.913
UNIEA SEAES... e ererrecersees s eee st 2,577,429 XXX ..2,548,633 | ..........13,065 |....... 111,680 |.......28,896 | ..ol o C XXX XXX...... XXX
4299999. | Industrial & Miscellaneous - Other Multi-Class Residential Mtg.-Backed SECUMtIES. .......coeuiuirrieriissisieiisissersrssisssenss | serssssnses 2,564,361 |............ 2,577,429 | .. XXX....... 2,548,633 | ..........13,065 |........ 111,680 |........28,896 | ......cecece...C | O XXX XXX...... XXX
Industrial & Miscellaneous (Unaffiliated) - Other Multi-Class Commercial Mortgage-Backed/Asset-Backed Securities
United States
57634N AW 3. [MFAST 98-1 M2 MEZ 7.54 4-20-29........ccccnvvnninnrernnenn: [cvcoee] eennnn. 1.540 [MTLY [ 04/20/2029 ] 03/20/2010 [ ..covvvvvee. [orrrvvnnne. 1,029,021 |........... 1,025,270 | ..100.5000 |............1,030,396 |............ 1,032,959
UNited SEALES....ceueceereceisceieci et 1,029,021 ...1,025,270 |.... ...1,032,959
4499999. | Industrial & Miscellaneous - Other Multi-Class Commercial Mtg.-Backed/Asset Backed Securities... ....1,029,021 ....1,025,270 |.... ...1,032,959 .
4599999. | Total - Industrial & Miscellaneous (Unaffiliated)..........cccrrerrrerrerrerneesneesressisseesssesseessenssssessnsseessnssesssssssssesssesssesssesssssssees | cessenns 82,879,985 82,444,045 |.... 84,194,154 4 721 355
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Showing all Long-Term BONDS Owned December 31 of Current Year
1 Interest 6 7 8 9 10 1 12 13 Interest 16 18 21
4 5 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Current Year, Effec-
to of Current Amount Increase on Bonds in tive
CUSIP Option Obtain Received (Decrease) Default as to Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Principal or of
cation of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment Interest Interest
Totals
5499999. [ Total - ISSUET OBIGAtONS.......o.v.cverrerseceseresemesereseeresseeessesssenessessere s sessseese s seessssesseesesessseesseessennes | oveees 118,490,658 115,852,910 [...XXX..... 125,022,640 120,029,913 ]...1,878,238 | ..... 6,182,185 [ ...... (169,970 ] ... L XXX...
5699999. [ Total - Defined Multi-Class Residential Mortgage-Backed SECUMtIES. .......ovrrrirseriserrseresersssrssersssrsseresnne | veeeens 10,793,694 11,000,000 [...XXX..... 10,883,750 0,789,984 ... 47,561 [ ... 437278 [.......... 3,961 L XXX...
5799999. [ Total - Other Multi-Class Residential Mortgage-Backed Securities................... oo 2,004,361 [ 2,577,429 1. XXX [ 2,612,457 2,548,633 L XXX...
5999999. | Total - Other Multi-Class Commercial Mortgage-Backed/Asset-Backed SECUNHIES. .......c..oweererrerierrersesrenressinsinenas 1,029,021 [.......... 1,025,270 [.. XXX.ooo. [ 1,030,396 .1,032,959 XXX
6099999. [ Grand Total - BONGS..........c..cverreereeceeeeeeeeesecereeerseceoeereseeeerseeeseereseeeeseerseeeesseessereneeessnennsensseesnenneeesseessneciiee | ceeees 132,877,734 130,455,609 ... XXX..... 139,549,243 134,401,489 . XXX....
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SCHEDULE D - PART 2 - SECTION 1

Showing all PREFERRED STOCKS Owned December 31 of Current Year
2 3 4 5 6 7 8 9 Dividends 12 13 14 15
Rate per 10 11 Increase
Par Share Used Increase (Decrease) by
CUSIP Number Value Rate Book/Adjusted to Obtain Amount (Decrease) Foreign NAIC
|dentifi- of per per Carrying Fair Fair Actual Declared but Received b Exchange Desig- Date
cation Description Shares Share Share Value Value Value Cost Unpaid During Year Adjustment Adjustment nation | Acquired
Preferred Stocks - Public Utilities (Unaffiliated)
United States
927804 57 5... [VIRGINIA ELECTRIC & POWER 5.50 | 10.000 ... 100,000.00 | ...106,532.000 | .....cc.ooo... 1,065,320 | ...106,532.000 |.......ccc..... 1,065,320 |...cooovrennes 1,055,980 LP2L...... 07/23/2003
UNIEA SEAEES...rveveverrre et ssnsssnessnessses | weseees XXX .. .1,065,320 .. 1,065,320 | .. .1,055,980 XXX... [ XXX.....
6199999. [ Total - Preferred Stocks - Public Utilities (Unaffiliated)..........cooverrrrrreressrmnneressrsssnssiissrnne | e XXX oo . .1,065,320 covvreeee | 1,065,320 | .. .1,055,980 XXX... [ XXX,
[ e R e e ST 1,065,320 |....... YOO 1,065,320 |...ccovvrennes 1,055,980 XXX... .. XXX.......
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SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 7 Dividends 10 11 12 13
Rate per 8 9 Increase
Share Used Increase (Decrease)
CUSIP Number Book/Adjusted to Obtain Amount (Decrease) by Foreign NAIC
|dentifi- of Carrying Fair Fair Actual Declared but Received by Exchange Designation Date
cation Description Shares Value Value Value Cost Unpaid During Year Adjustment Adjustment (@) Acquired
Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)
United States
902973 304........ U.S. BANCORP DEL COM NEW.......coorvrvririirrirnricsnenns | 7,590.000 [..ocooeeern226,030 [oiiiiiiinnn29.780 [, 226,030 [, 145,580 ....6,148 ...04117/1997....
UNitEd StAES....ovvveverrresrreserisssiessesseressenessensssne e sssssssnnsssnessnssssnsssessnss | ernssessennnnnne s 220,000 | cerreseree XXX urreseresnene | eees ..226,030 |.... ..145580 [ .o 1,822 | 8,148 64,970 0 e XXX [ XXX.......
6799999. [ Total - Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)..... |.......c...c......226,030 | .o XXX i [ 226,030 [ 145580 [ ..o 1,822 [ 6148 [ 04970 [0 [ XXX [ XXX.......
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
United States
006847 107........ ADELPHIA BUSINESS SOLUTIONS INC......ccoomvvercrirneres [ereerrreeerenns 8,965.000 | ..vvevuvrrcrercrinnns ) L 1111/1999....
006848 10 5........ ADELPHIA COMMUNICATIONS CORP CLASS A. ...18,000.000 LA111/1999....
20030N 10 1........ COMCAST CORPORATION NEW CLASS A...... 10,000.000 ...04/29/1997.....
74936110 1........ RCN CORPORATION........ccomeremrriceenens 10,000.000 ...10/21/1999....
96123810 2........ WESTPOINT STEVENS, INC.. 7,000.000 ) ...05/28/1997....
UNIted SEAES. ... . 345698 .. 1,607,141 |0 [0 98,832 [0 [ XX XXX.......
6899999. [ Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated).......c.oocooceeere [ 345698 | oo XXX i [ 3450698 [ 1607141 |0 |0 98,832 0 [tk XXX | XXX.......
Common Stocks - Parent, Subsidiaries and Affiliates
United States
02520* 10 7......... |AMERICAN COMMONWEALTH DEVELOPMENT CO....... ...05/29/1998....
11900* 10 8......... |BUDGET INSURANCE PREMIUM, INC.................. ..12/3111976....
52170* 10 5......... |LEADER NATIONAL AGENCY, INC.......ccconvvmmmrmmerirmnirnee | rrrrrrneerneennni200.000 [ oo [ [0 | 5000 | [ [, ...12/31/1985....
52170@ 10 3....... |LEADER SPECIALTY INSURANCE COMPANY. ...02/22/1996....
521700 ZB 3........ LEADER MANAGING GENERAL AGENCY, INC.......ccccovve [rrrrirarerecen 1,000,000 | ooeoreoncrirccinninenns v [ eerneerineesnerinnnnnnen0 [ 704 | | | e, ...05/29/1998....
521700 ZC 1....... LEADER GROUP, INC......cccovvvmrernrrmmernseennnneernseinnes | vnrrrinernnnnensed0.000 0 | e [ e [ 1,000 | | | e ...03/16/1998....
52171*104......... LEADER PREFERRED IN ...12/05/1994....
87245#108........ TICO INSURANCE COMPANY... ...05/29/1998....
United States........cooooeniniiniines s ..
6999999. [ Total - Common Stocks - Parent, Subsidiaries and Affiliates.. ..21,793,640 ...1,242,466
7099999. [ Total - Common Stock ..22,365,368 ...1,406,268
Total - Preferred Stock fro . T 1,065,320 ...1,065,320 [ 9,340
7199999. [ Total - Preferred and ComMON StOCK........ccvevrerrrrsecescrissiiscrissseessccsssisssrssniens | oneeesenenns 23,430,688 | ......... XXX.ooioorviene o 23,430,688 |...........21,100,641 [...ccoccoe 15,572 [ 19,898 | 1,415,608

(@) For all common stocks bearing the NAIC designation "U"provide: the number of such issues............... 0, the total § value (included in Column 6) of all such issues §............... 0.
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SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
3 5

1 2 3 6 7 8
Number Paid for
CUsIP Date of Shares Accrued Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
Bonds - U.S. Government
912828 AZ3.............. U.S. TREASURY NOTES 2.625 5-15-08..........cccceooeeceereereereereeneee. | ......05/20/2003.... [LEHMAN BROTHERS INC..........oovereerrrrereereereeeeeereercerercerienies Jereeeeeeeeieereereseseeensesreerensniee | eoeereereeressesessenseersseees 2,019,375 [ 2,000,000 [ oo 856
0399999. | Total - BONAS = U.S. GOVEIMMENL.............cveeveveeveereeeeeveeeeveeeteeteeteeveeevestesieeteeseereeriess eveevessesssessessessssessssssesssssessessesssssensssssesssssssssssessasssssessssssssesssssessesssssessensassessesssssessosssssessessessessenssesiess | eorrerseeseersesssssossossesseres 2,019,375 [ 2,000,000 [ oo 856
Bonds - States, Territories and Possessions
Georgia
373383 UX4............... GEORGIA ST 5.00 7-01-09 NC.......coooveevreererreereereereercerereeeereereenes | ......06/27/2003.... [LEHMAN BROTHERS INC........oooveeveveereeeceeeveevereeeeeeees | eveeteereseeeveseeesteeseeseevesseeeensees | eveereerssessessseressseessesea 621,567 | .o 545,000
[T T T oo 621,567 | .o 545,000
Massachusetts
57582NDH 5............. MASSACHUSETTS STATE 5.50 11-01-11.........cooeooereeeeeeereereerene |......08/13/2003.... [LEHMAN BROTHERS INC.........ooveveerrrrereerereeeeeereeercercercenie Jeveeeeeeeeseeseeressseeesresreesensniee | eoeereereeresssssssensesrsseees 2,231,580 [.ooroereerereee 2,000,000
MASSACHUSELES..........cvocveoereeeeveeveeeeeeeeeteet et eeeeeesteeeeeteeseseesseseesseeseseesssssessenssssenses  eesesssessessssssssssssssessessassasssssseseessessassssasssessessassassssssssessessessasssssssssssessessassnssessessessenssesoesesessesssnssesonses | coerseeseesesssssssessisseseees 2,231,580 [ 2,000,000
Minnesota
604128 5F 1.............. MINNESOTA ST 5.00 8-01-09 NC........ocooevereereereereereercereeeereenee | ......07/03/2003.... [LEHMAN BROTHERS INC..........oovereerrrrereerereeeeeereerereriercenie Jeveeeeeeeeseeveesessseeesreereesensniee | eoeereereeresssssssesseersseees 2,281,760 [ 2,000,000
Minnesota RS .. 2,281,760 2,000,000
Total States and US 5,134,907 4,545,000
1799999. | Total - Bonds - States, TEIMHOMES & POSSESSIONS............c..evveeveieieerieeeeeieeeveeseveeiiis aeeteeessestsseessessssessessssesessessesessesssssesssssessssessessssessessssessessssesssssssessessssessessssessessssessessssessssessesssssssesssssssesse | eveereeesssrsssssssessssesiesas 5,134,907 .o 4,545,000
Bonds - Political Subdivisions of States
North Carolina
161034 6D 0............... CHARLOTTE REF CNC 5.25 4-01-10 NC.........coeeoeeeereereererceeeee |......07/11/2003.... [LEHMAN BROTHERS INC........ooovvveeeereereeeeeeeeeeeveeeereeeniees | eveeteeeeeeeereeveeeeeeeeseeseesenienens | eeeeereereeresesiesierseereenes 1,144,850 | .oooeeveereveee 1,000,000
NORN CAIONNG. ......cvocvoeveeveveeeeeeeeteteeeveeseeetee et eeeveeseesees s seeeeseessensessessssssssesssnsaes | evsesssessessssssssssssssessesssssossesssessessessassssasssessessessassssssssessessassasssssssssssessessassnssessessessonssssoesesessessonsoesonses | coovseeseessesssssssossssseseess 1,144,850 | .oooeeveereveee 1,000,000
Ohio
199491 QA 2.............. [COLUMBUS OHIO SER A 5.00 7-01-09..........cccccoeoeeeereerevcerecenee |......06/06/2003.... [LEHMAN BROTHERS INC........cooooveivreirireiereieeeeereieereeiinies | eveeteeeieeeeieeeeeseeeeveeeeneenenie | evererinsseessesessnienenas 1,155,680 | .oovvevvererereeeeaea 1,000,000
.................................. 1,155,680 |.......ccceeuee................1,000,000
Pennsylvania
717880 2J6................ PHILA PA SCH DIST 5.25 10-01-09.........ccccoeeereereercerereeeereereereeee | ......03/27/2003.... [MORGAN STANLEY & CO...oovvovereereeeeeeeeereeeeeeeeeereereene Jeveeeeeeeereeseeseseseeesreeresensniee | eoeereereeresssssssesseesesseees 1,126,940 | .oeoeeveereereeee 1,000,000
[T T LT T oo~ 1,126,940 | .oooeeerereeveeec 1,000,000
Telll
586145 KP 8............... MEMPHIS TENN GEN IMPT 5.50 11-01-09...........ccocoeereereereveenee. | ......08/08/2003.... [LEHMAN BROTHERS INC........oovereerrrrereereereeeeeereerercercercenie Jereeeeeeeeieeseeseseseeresseereesensniee | eoeereereereesssssssesseesereees 2215460 .o 2,000,000
TOIMNESSEE. ... veeveeeeeeeeeeeeeveeveeeeee s sessseessenses e sessssensenseeseesassssnsessnsesas .. 2,275,460 2,000,000
Total States and US................. 5,702,930 5,000,000
2499999, | Total - BONAS = POIHCAI SUDGIVISION...............cvoeveeveeveeeteveieeeeeeteeteeteetevevestesestesveeteevie eveevesseesaessessessssessssssessssseesessessessenssssessssessessensasssssessssssssssssssessesssssessessassessesssssensenssssessessessessenssesoess | eorrerseeseressssossessesseres 5,702,930 [.oovoiroirerereeee. 5,000,000
Bonds - Special Revenue and Special Assessment
Florida
34160W CP 7........... FLORIDA ST 5.250 07-01-10.......cooveevrerrererereeerreereereercerseeeeee | .....07/28/2003.... [LEHMAN BROTHERS INC..........ooveeeerrereereeeeeeeeeevcevcercercenie Jereeeeeeeeieeseesessseerensesreesensniee | eoeereeresreesissssssesseeresreens 1,116,400 | .veveeeeererereeece 1,000,000
[T T oo 1,116,400 | .veveeeeererereeece 1,000,000
Indiana
454623 QL 6............. INDIANA BD BK-ST REV 5.250 8-01-09............ccccoeoeevereeevcerecenee |......07/16/2003.... [MORGAN STANLEY & CO......ooovvereeeeeeeeeeereeecerceeniee | eveeeeeteeeseveeeeeeeessveesseseesnies | eveereeereessvssseseeseneenas 447,859 .o 395,000
INGIANE....e.cvoeveeeveeeeeeee ettt vee e testesseeeveeseesaeesesseeseessenssesessensesssessenans | eveessessessiesosssesesssstestessaeseeteesees st an s e seeseesseetsteessessessensaetnsesaessessestastrsesaessessestestessessersersensensersserienies | eesesresseessessessessesesssesseseas 447,859 .o 395,000
Maine
560459 GC 7............. |MAINE MUN BD BK REF A 5.00 11-01-08.........c.cecoeeerevreercereeneen | ......04121/2003.... |LEHMAN BROTHERS INC.........oveoverrrrereereerereeereeeeeeveeeercerieeie L eoereeeeeeeeeeveeveeeeeeeeeeseensnenis | evteereereessssesseessesesrssens 1,123,200 | 1,000,000
.................................. 1123200 J....cceoeueneee..............1,000,000
Michigan
59455R T9 7............... MICH MUN BD AUTH REV 5.25 12-01-07..........cccooeueeereereereereerens | ......03/26/2003.... [MORGAN STANLEY & CO...oovvorereereeeerreeevereeeeeeeeeereereene Jeveeeeeeieereeveeseseseeresreereesensniee | eoeereereeressessssenseeresseees 2249200 .o 2,000,000
IVECRIGAN. ..ttt sttt eee et ees et ess et semt st ensteniies  ehfeeiieeEieesieesiessieisessiersieiieesieeiieeiiersiesiessessieiieciieeiiesiiissiessessessiesieesiecsiecsiessiessiessiessiessossoesioesioesioninns | aeieessessessessessessnseaas 2249200 .o 2,000,000
United States
31392J 4F 3..... . |FNGT 2003-T3 2A5 SEQ 4.787 7-25-33.. 02/20/2003.... |COUNTRYWIDE SECURITIES 1,999,984 2,000,000

31394G HU 0 FHR 2649 OD PAC 5.0 11-15-31..c..oovvivsnnrssnssnissrississsnesssnnns | coneed 08/01/2003.... |UBS WARBURG....... 2,784,375 3,000,000
(U2 4,784,359 5,000,000
Total States and US........ccocovrrinirnninisiiscincrsssies 9,721,018 9,395,000
3199999. | Total - Bonds - Special Revenue & Special Assessments 9,721,018 9,395,000

Bonds - Public Utilities

United States

641423 BE 7............... NEVADA POWER CO 9.00 08-15-13 CO8........oovverrrerrcemcrrmrerses e 08/13/2003.... [MERRILLLYNCH P F & S.....oriererirerireerneriscessemssessnsssnnsiness | eeesessnesssnsssssessssessnesssssssssssens | seseessessssssssssssssssssssseens 1,000,000 [ .ooovvomeeeirernenieceeeeenns 1,000,000
B9351EAA T ..o PP&L CAPITAL FDG 8.375 6-15-07 NC.. 03/27/2003.... [BEAR STEARNS & CO INC. .. 2,305,300 |.. 2,000,000
LU IS oo 3,305,300 | .o 3,000,000
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
3 5

1 2 3 6 7 8
Number Paid for
CUsIP Date of Shares Accrued Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
3899999. [ Total - BONAS = PUDIC UHIHES...........oovvesiieiiiesi e cesssessssessssessssessssessssassssssies  avvssessssosssssssssassssessssasssessssasssessssessssessssessssessssssssssssssssssesesssssssesssassssassssesssassssesssssnsssasssssssssssssssssosnssss | avoessssssssssssssssssssssssssens 3,305300 [ 3,000,000 [ 49,319
Bonds - Industrial and Miscellaneous
United States
126671 Q90............... CWL 2003-5 AF4 SEQ 4.905 8-25-32.......ocvceuverererreeieeeieeesiiees | veees 11/06/2003.... [COUNTRYWIDE SECURITIES.........cocovoerieiesieieviesesseieiniess [ vvveriessessssssiesssesssssssessssssenieenss | evenvesssensessssessessnseneennnnsn 999,999 | 1,000,000
20449E AA4.... ... | COMPASS BANK 6.45 5-01-09 NC......... R D 09/17/2003.... [BB&T CAPITAL.....
22541L AH6.... . |CS FIRST BOSTON USA 5.50 8-15-13 NC......coveererreerereesreciees | e 08/11/2003.... [CS FIRST BOSTO .
428040 BT 5..... HERTZ CORP 4.70 10-02-06 NC.......c..ceveveerreerrcreereeereseeieeeees | oo 09/24/2003.... |J. P. MORGAN SECURITIES...
44949R ACB.............. |INTERSTATE P&L 6.625 8-01-09 NC........ceoerrrereeeeecveercerceiiens [ e 12/01/2003.... |BEAR STEARNS & COINC.....................
565849 AC 0.... ... |MARATHON OIL 5.375 6-01-07........ocooeveeerrcrecreeereeeeeeeeieiereenes [ e 02/26/2003.... [CITIGROUP SALOMON SMITH BARNEY...
571748 AH5.... ... MARSH & MCLENNAN 3.625 2-15-08 NC........ccooverrrververirisriiceees [ 02/11/2003.... [ GOLDMAN SACHS & CO.
615322 AN4.... ... MONUMENT GLOBAL 11 3.85 3-03-08 NC........ccooverrrreerercriereceees [ v 02/04/2003.... [MORGAN STANLEY & CO..
740587 GE 4.... . |PREM ASSET 03-10 4.154-22-09 NC......ovvevverreereeeeeererseeeeeeee | v 10/16/2003.... |BEAR STEARNS & CO INC.
782348 AA4.... ... |FRANK RUSSELL CO 5.625 1-15-09 NC......coevvvrrerreercerererireeee | e 02/26/2003.... [DAIN RAUSCHER..........cccceevernnne.
90807E AF 2.... . |UNION PLANTERS 5.125 6-15-07 NC.......cccoeverereereeerceeerieereeies | e 07/25/2003.... [RAYMOND JAMES & ASSOCIATES...
913275 AB9.... ... |UNITRIN INC 4.875 11-01-10 NC...coooeveeeeeeereeeeeereeieeeieniens e 10/27/2003.... |BANKONE...........ccccou......
94980J AD 7............ WFMBS 2003-2 A4 SEQ 5.25 2-25- 02/07/2003.... |LEHMAN BROTHERS INC...
UNIEEA SEAEES.....vovevecee et enenenee v
4599999. | Total - Bonds - Industrial & Miscellaneous...
6099997. | Total - Bonds - Part 3. .. ..
6099999, [ TOMAI = BONGS...........cvocveevereereeeieteieeeeeeeeteeteet et eeeeseesteeeeeteseseessessessestesesseessessesssssoeses  etestosssessessessssssssessessessessassasssessessessessaessessessessessasssssssssessessessassssssssessessassssssssssessessenssssssesasssessansesares

Preferred Stocks - Public Utilities
United States

927804 57 5................ VIRGINIA ELECTRIC & POWER 5.50.............ccoocoererereeeereereereen | ......07/23/2003.... |LEHMAN BROTHERS INC........ooeverrererererereereereereereerceecerieere L eveereerieeceeeereereerienienienien 1000000 | oiviiiieeeeee 1,055,980
UNIEEA SEAEES.....cvovvvevee ettt . 1,055,980

6199999. | Total - Preferred Stocks - Public Utilities. 1,055,980

6599997. | Total - Preferred Stocks - Part 3....... 1,055,980

6599999. | Total - Preferred Stocks................... 1,055,980

7199999. | Total - Preferred and Common Stocks........ .. .. 1,055,980

7299999. [ Total - Bonds, Preferred and COMMON STOCKS............ccccviiviiiieciie st eceieitieiiits avevtsttetes et et st e st s ettt s st s et e s et es e esas s s s ss et ssasasssssesssssnsessnsassesssssnssssssssssnsniesinss | erveressesssssssssssissssaesans 45,752,928
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SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

¢13

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total on Bonds Dividends on
CUSIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
|dentifi- Disposal of Shares Par Actual at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Value Cost Date Adjustment Adjustment Disposal Disposal Disposal Year During Year
Bonds - U.S. Government
912827 J78....... U.S. TREASURY NOTES 6.25 2-15-03..... 02/15/2003 | REDEEMED. 665,000
912827 4K5...... U.S. TREASURY NOTES 5.375 6-30-03... 06/30/2003 | REDEEMED..... .1,875,000
912827 5G 3...... U.S. TREASURY NOTES 5.50 5-15-09. 03/12/2003 | BANK OF AMERICA NT&SA... v T41,721
0399999. [ Total - Bonds - U.S. GOVEIMMENL. ... seesssnsssnssssesssssnsenssenssenssenssensssssssssnsssnssensesonees | weeneeeneOyd 1y 14D | wenernn 3,209,000 ] .........3,313,682 | ......... 3,281,721
Bonds - Special Revenue and Special Assessment
California
76803E AAG..... RIVER CITY STA 7.75 11-1-14 AL033010........... [11701/2003 ] SINKING FUND PAYMENT .......ccooccones ermmmmimmmmcnsnmrnnns [ cvreeosenes 145,755
California......coovverinrisisisieicinens cieennen. 145,755
Total States and US cieennenn. 145,755
3199999. [ Total - Bonds - Special Revenue & ASSESSIMENL. ..o ouueruiieiieereieeereeesssessesseseeensenssnesseseesenssnssnssnssessessessensenssnessssssseneniess | cosessessens 145,755
Bonds - Public Utilities
United States
197648 CA4..... COLUMBIA ENERGY 6.80 11-28-05 NC............. 01/27/2003 |[HSBC SECURITIES INC......occovirrren [ rrrrnerrscrrnreiscrins | 002,670,725 1 .........2,500,000 | ......... 2,530,450 |......... 2,518,953
66526H AK 4..... [NORTH IND PUB 6.75 3-31-03 MTN NC... 03/31/2003 | REDEEMED............ccco..... ..514, 500,000
744448 BB6...... PUBLIC SERV COLO 6.375 11-1-05 NC... 03/25/2003 | MORGAN STANLEY & CO.. .1,000,387
882850 CH 1..... TEXAS UTIL 6.75 4-1-03 NC. 04/01/2003 | REDEEMED.
United SEALES. ... s .. B s
3899999. [ Total - BONAS = PUDIC UIIIHES.........reeureseeresres e seseserssses sttt 4,500,000 |........ 4541910 |....... 4,519,340
Bonds - Industrial and Miscellaneous
United States
00755W GJ 9.... [AMLT 1999-1 A4 SEQ 6.30" 4-25-27. 12/26/2003 | PAYDOWNS.... 1,181,403 |......... 1,104,611 ..1,181,403
020002 AB 7...... ALLSTATE CORP 6.75 6-15-03 NC...... 06/15/2003 | REDEEMED. 1,000,000 |......... 1,023,750
060716 AX5...... BANK OF BOSTON 6.875 7-15-03 NC.. 07/15/2003 | REDEEMED. 1,000,000
124800 AC7..... CBI INDUSTRIES 6.625 3-15-03 NC..... 03/15/2003 | REDEEMED..... .
125567 AAS...... TYCO CAP 6.49 01-05-21 AL 11-24-10. 01/05/2003 | SINKING FUND PAYMENT.
208464 AD 9..... CONSECO INC 8.125 2-15-03 NC.... 09/15/2003 | REDEEMED BY CALL.....
232928 AA9...... DR STRUC FIN 6.66 8-15-10 AL6240 02/15/2003 | SINKING FUND PAYMENT.
232928 AA9...... DR STRUC FIN 6.66 8-15-10 AL62406 SF 08/15/2003 | SINKING FUND PAYMENT.
252470 AAT...... VIAD CORP (DIAL) 6.625 6-15-03 NC....... 06/15/2003 | REDEEMED.....
293310 AAG...... ENHANCE FINANCIAL 6.75 3-1-03* NC... 03/01/2003 | REDEEMED.
294429 AA3...... EQUIFAX INC 6.50 6-15-03 NC. 06/15/2003 | REDEEMED.
31925EAB2..... FIRST BANK 6.00 10-15-03 NC..... 10/15/2003 | REDEEMED.....
361446 AB 3...... GATX CAPITAL CORP 6.875 11-1-04 NC. 01/28/2003 [ MORGAN STANLEY & CO
368836 AB 8...... GEN AMER TRANS 8.625 12-1-04 NC..... .. |01/28/2003 | DEUTSCHE MORGAN GRENFELL.....
36884C AAG..... [GEN AMER TRANS 8.42 1-1-15 AL0609 SF-....... [01/01/2003 | SINKING FUND PAYMENT.................
36884C AAG..... [GEN AMER TRANS 8.42 1-1-15 AL0609 SF....... [07/01/2003 [ SINKING FUND PAYMENT.....
37045G AB 9..... [GENL MOTORS 8.95 7-2-09 AL0704 SF.. 01/02/2003 [ SINKING FUND PAYMENT.....
37045G AB 9..... [GENL MOTORS 8.95 7-2-09 AL0704 SF.. 07/02/2003 | SINKING FUND PAYMENT.
57634N AW 3.... [MFAST 98-1 M2 MEZ 7.54 4-20-29....... 12/26/2003 [PAYDOWNS...........covcvene.
64352V AX9..... NCHET 99-NCA A4 SEQ 7.22 11-25-27..... 12/26/2003 | PAYDOWNS...........coveverenne.
65473QAJ 2..... NISOURCE FINANCE 7.875 11-15-10 NC 05/29/2003 [ BANK OF AMERICA NT&SA...
670768 AAS...... NYNEX CORP 9.55 5-1-10 AL 01-15-06... 05/01/2003 | SINKING FUND PAYMENT.
69329R AC 3..... [PDV AMERICA INC 7.875 8-1-03 NC.... 08/01/2003 | REDEEMED.....
74005P AC 8..... [PRAXAIR INC 6.75 3-1-03 NC............... 03/01/2003 | REDEEMED.....
786429 AD 2..... SAFECO CORP 7.875 4-1-05 RE 04-03.... .. |04/01/2003 | REDEEMED BY CALL..... 450,000
812404 AV 3...... SEARS ROEBUCK ACCEP 7.00 6-15-07 NC...... 03/26/2003 [ BANK OF AMERICA NT&SA... 11,023,480
879240 AM 1..... TELE-COMM 9.65 10-1-03 RE 05-03.................. 05/09/2003 [REDEEMED BY CALL............. 232,792
908584 DH5..... UNION TANK 94A 8.48 7-2-07 AL0205 SF... 01/02/2003 | SINKING FUND PAYMENT. 92,215
960402 AR 6..... WESTINGHOUSE ELEC 6.875 9-1-03 NC.... 09/01/2003 | REDEEMED..... .1,000,000
962178 AF 6...... WEYERHAEUSER RE 6.50 2-28-03 MTN..... .. |02/28/2003 | REDEEMED. .1,000,000
98934K AA8..... ZENECA WILMINGTON 6.30 6-15-03NC *........ 06/15/2003 | REDEEMED...........ovvvrevererireerierinns 500,000
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total on Bonds Dividends on
CUSIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
|dentifi- Disposal of Shares Par Actual at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Value Cost Date Adjustment Adjustment Disposal Disposal Disposal Year During Year
[ e oo [......22,820,550 | ......22,646,325 | .......22,969,995 | .....22,573984 [......... 61,448 T .ol 0 [ 0 o 246,566 J......... 246,566 J........ 850,418 J..... XXX........
Canada
303901 AAD...... FAIRFAX FINANCIAL 7.75 12-15-03 NC............. [01/28/2003]RBC DOMINION SECURITIES............ | I 940,000 {......... 1,000,000 |......... 1,016,440 |....c....... 940,460
[T coen.940,000 ... 1,000,000 |......... 1,016,440 |...........940,460
4599999. | Total - Bonds - Industrial & Miscellaneous. I 23,760,550 | ....... 23,646,325 | ....... 23,986,435 | .......23,514,444
6099997. [ Total - Bonds - Part4.......c..cccooonuvnnnen. R 32,025,215 | ....... 31,557,080 |....... 31,999,509 | ....... 31,471,405 |........54574 [ .0 [0 [1....553,810 [........553,810 [...... 1,037,908
6099999. [ Total - BONDS......ccvvvrrreererirriserersenessenesnenas N 32,025,215 | .......31,557,080 | ....... 31,999,509 |....... 31,471,405 |........54,574 [ .0 [0 [1....553,810 [........553,810 [...... 1,037,908
7299999. [ Total - Bonds, Preferred and COMMON SEOCKS.............cvcereereverereeirereererecerneeeseeeisenesseeeeseeeseeeseeeseresseneseessenessseessineee | coveens 32,025,215 |.......XXX....... [ ....... 31,999,509 |....... 31,471,405 |.........54574 | ......ccc....0 [0 [ ........553,810 [........553,810 |...... 1,037,908
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Par Value Increase Foreign
(Bonds) Book/Adjusted | Increase | (Decrease) | Exchange | Realized Total Interestand | Paid for
CUSIP or Number of Carrying Value | (Decrease) | by Foreign Gain Gain Gain Dividends Accrued
|dentifi- Date Disposal Shares Actual at Disposal by Exchange | (Loss)on | (Loss)on (Loss) on Received | Interest and
cation Description Acquired Name of Vendor Date Name of Purchaser (Stocks) Cost Consideration Date Adjustment | Adjustment [ Disposal Disposal Disposal During Year | Dividends

NONE




ponil st forteear 203 o e L EADER INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets | Total Amount 8 9
CUSIP Description Insurer Purposes and [ Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Number manual) Company's Stock? Assets Value Shares Outstanding
Common Stocks
U.S. Property and Casualty Insurer
52170@ 10 3... | Leader Specialty Insurance Co........cccovecvevvenes [ e 10081 [3B2A s [NOcivcices [ [ 0000000...8,613,852 | ...........24,000.000 {......... 100.0
52171*104..... Leader Preferred Insurance Co... e [ e 1019500 [3B2A s [ NOccivcines [ | 4,009,472 | ............8,000.000 |......... 100.0
87245# 10 8..... | TICO Insurance Co.......ccovvvrnvrvnerernsmnseriserinnne | oeeeree 39497 [3B2A. i [NOcciviiiinies [ | 2. 9,170,316 .......3,800,000.000 |......... 100.0
1199999. | Total - Common Stocks - U.S. Property and Casualty INSUFer..........occocoviecnrnrncincniscnnnsnsscininninnens | eeennneisnssnennened | e 21,793,640 oo XXX i [ XXX.....
Other Affiliates
02520* 10 7..... | American Commonwealth Development Co........ |[.ccocovririreenn. 3B2B............... NO..cocirerrnerrrenee [ v | e | eee.50,000.000 ... 100.0
11900 10 8..... Budget Insurance Premiums, INC........ccocovvvvenes [rvrvniviinicncinnes [3B2Biciiiiiiis [NOciicicies [ [ | eiie.50.000 0 | 100.0
52170* 10 5..... Leader National Agency, Inc........... e e [3B2Boiiieie [NOuccciciccies [ [ | e 200.000 0 | 100.0
521700 ZB 3.... | Leader Managing General Agency, INC.......c.ccccee [ cvennrniinecnccnens [3B2Bicciiiiis [NOcccniiiciis [ [ | e 1,000,000 e 100.0
521700 ZC 1.... | Leader Group, INC......ocevvvvrinrininnncinisiniinninninne | evveinisncnsensinne. [ 3B2Biiiiiiiiiis [NOwiiiiciiiiicis | [ | eie.50.000 i 100.0
1799999. | Total - Common Stocks - Other Affiliates. ..o | aeees 0 0 | XXX [ XXX.....
1899999. | Total - COMMON STOCKS. ....ceuuverrreseresaereseresssnsssenessesseensssssss s ssess s s ssns s ssnssssssssnssssnsessss | oo w0 21,793,640 [ XXX [ XXX.....
1999999. | Total - Preferred and COMMON STOCK............c..vveieereeereeiiirieiecieessteeeeessensevneeseiennennenens | eeeeeiseinsinnees 0 [ 21,793,640 |.....XXX....ccoo. | ... XXX.....

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....39,617,815.
2. Total amount of intangible assets nonadmitted §.......... 0.

1 2 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CUSIP Section 1 Included in
[dentifi- Which Controls Lower-tier Amount Shown in
cation Name of Lower-tier Company Company Column 6, Section 1 [ Number of Shares | % of Outstanding

SCHEDULE D - PART 6 - SECTION 2
3 g

NONE

E1l4




Annual Statementfortheyear20030fthe|_ EADER INSU RANCE COMPANY
SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 2 3 4 Interest 7 8 9 10 1 12 Interest 15 16 17
5 6 13 14
Increase Amount Due and
Increase (Decrease) Accrued Dec. 31
CUSIP Book/Adjusted (Decrease) by Foreign of Current Year Gross Paid for NAIC | Effective
Identifi- Date Name of Rate | How | Maturity Carrying by Exchange Par on Bonds not in Amount Accrued Desig- Rate
cation Description Acquired Vendor of Paid Date Value Adjustment Adjustment Value Actual Cost Default Received Interest nation | of Interest
Class One Money Market Mutual Funds
United States
09248U 61 9.. | Blackrock Provident Institutional Fund...........cccoccisvinsiiennens ... [...0.950 [Mtly.. [12/31/2004] ......... VAL T D R 5,216,867 |........ 5,216,867 [....ccocoenns 4,489
UNHEEA SHAEES . .ttt ettt £ttt ennnnnes | aeeenens 5,216,867 [ .o [ 0 . 5,216,867 |........ 5,216,867 [....cccnenns 4,489
7899999. [ Class One Money Market MULUAI FUNDS.........cueuirreuierieiessres s ensseess s sssss st sssnsssssssnssssnsssssssssnssssesnnss | cosseeaas 5,216,867 [ .o [ 0 | 5,216,867 |........ 5,216,867 [....cooeoenns 4,489
8099999. [ Grand Total - ShOr-TErM INVESIMENES. ...ttt seesssensssensesessnesseseneners | coeeeones 5,216,867 | (a).......cc...... [ 0 |..... 5,216,867 |....... 5,216,867 |.............. 4,489
0 other than accrual of discount and amortization of premium.

(@) Includes §...............

Gg14
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Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch

E16, E17, E18, E19, E20, E21,

DB-Pt. A-Sn.
NONE

DB-Pt. A-Sn.
NONE

DB-Pt. A-Sn.
NONE

DB-Pt. B-Sn.
NONE

DB-Pt. B-Sn.
NONE

DB-Pt. B-Sn.
NONE

DB-Pt. C-Sn.
NONE

DB-Pt. C-Sn.
NONE

DB-Pt. C-Sn.
NONE

DB-Pt. D-Sn.
NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. E-Sn.
NONE

1
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Annual Statementfortheyear20030fthe|_ EADER INSU RANCE COMPANY
SCHEDULE DM

For bonds and preferred stocks owned as of December 31, state the aggregate statement (admitted) value,
the aggregate fair value, and the aggregate difference, if any, between them.

1 2 3
Excess of Statement over
Statement (Admitted) Fair Fair Value (-), or Fair
Value Value (a) Value over Statement (+)
1o BONGS. .ot | et 138,094,601 | oo 144,766,110 [ oooovverececrireeesereeeeseeiens 6,671,509
2. Preferred StOCKS.........vrvrivirerrieseineseceeessscnnnnees [ s 1,065,320 | covooeeeer i 1,065,320 | oo 0
3. TOtAIS. oot | serssssses s 139,159,921 | oo 145,831,430 | .o 6,671,509

(a) Amortized or book values shall not be substituted for fair values. Describe the sources or methods utilized in determining the fair values.

Generally, market values for publicly traded investment grade bonds were obtained from Interactive Data Services, Inc., a national and municipal security pricing service or

EJV Partners, L.P., a national and taxable municipal security pricing service. Market values for privately placed investment grade bonds were obtained from broker quotes or

determined by comparison to similar investments in the public market by security analysts of American Money Management Corporation, manager of the Company's investment

portfolio. Market values for preferred stocks and non-investment grade bonds were obtained from the Securities Valuation Office of the National Association of Insurance Commissioners.
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SCHEDULE E - PART 1 - CASH
2 3

1 4 5 6
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Interest During Year Current Year Balance *
Open Depositories
Bank of NeW YOrK........cocoovovoeeeieieeeeeeeeee s N ) 2 —— XXX
JPMorgan Chase Bank. Dallas, TX XXX
Keybank, NA. ... Cleveland, OH......ooiiiiiiiss s XXX
0199999. Total - Open DEPOSHOMES. ......vvrrrerrrearresereseresseressessenesssesssrsssenesssesssssssssssssnsssssssssssssssssess | evoneeees X0 eresenes | crrsrnesnreneren 2g@48 [ evnmrrenssrnssrnsennnss0 | oovvssrennnns 1,479,885 | XXX
0399999. Total Cash on Deposit...... 1,479,885 | XXX
0499999. Cash in Company's Office [ 1,000 [XXX
[T T O P o o S 2 e 1,480,885 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1.January...c.cooevecrne | e (25,264) |4, ADIil..covveirrirccrs | e 858,890 [ 7. JUlY...ovververerrrecns [ s 724,487 [10. October.......cccoovvrs [ cevrrvrrrncrrirennn. (16,426)
2. February... o ...829,947 |5. May.. . ..110,912 .2,358,910 |11. November. ....(795,593)
3. March..oeins [ e 1,716,091 [6.June...oocovciniins | oo 1,850,193 [9. September.......cccooee | covrininiinnnn. 1,544,369 [12. December......cccoo. | covrinnvinnnnnnn. 1,479,885
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

CUSIP
Identification

Description

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Gross Investment
Income

Gc3

NONE
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 2 3 5 6 7
Line Par or Book Statement Fair
Number Type Description of Deposit Where Deposited and Purpose of Deposit Value Value (a) Value

SPECIAL DEPOSITS WHICH ARE NOT FOR THE BENEFIT OF ALL POLICYHOLDERS
Arkansas

AR00001.J............... B [United States Treasury Notes 4.375% due 8/15/12...........ccoemwveeeerereeserrcesssrrcessrrreessnrnes [Bank of America, AR RSD by Ins Code, Section 23-63-206(a)(3).........cooverecerrrrerenees ...100,000 [ oo 102,719 102,000

ARD9999.  ATKANSAS........cooveeveeeeeeeeveeeeeeeeeteeeeeteeteveeeeeteseeetesveeseeseesaeeseeseseesssssessssessssseessssssesesssessessensssseesesssesssesessenseseees ...100,000 [ oo 102,719 102,000
Georgia

GA00001.]............... B.... ....105,000 107,854 107,100

(€T LT T oy e Vs — ....105,000 107,854 107,100
Louisiana

LA00001.]............... B....

LA99999. Louisiana

New Mexico

NM00001. United States Treasury Notes 2.625% due 5/15/08

NM00002. United States Treasury Notes 4.375% due 8/15/12

Century Bank, NM RSD by Ins Code, Section 59A-5-19
Century Bank, NM RSD by Ins Code, Section 59A-5-19..

NM99999.  NEW MEXICO.......v.veeveeereertereveeevetee ettt tenae s seesnaenas

9999997 Total - All Special Deposits NOT Held for Benefit of all Policyholders, Claima

nts, & Creditors of the Company....

SPECIAL DEPOSITS WHICH ARE FOR THE BENEFIT OF ALL POLICYHOLDERS
Florida

FLOOOOT. [ ...ceevrcees [T [ United States Treasury Notes 2.625% due 5/15/08

....105,000

105,898

103,425

FL99999.  FIOMIAA ...t ....105,000 105,898 103,425

Ohio
OHO00001. United States Treasury Notes 2.625% due 5/15/08.............ccccoomriverinnrivniineriinnis Bank of New York, OH RSD by Ins Code, Sections 3929.08 & 3929.10 670,000 | oo 675,732 | oo 659,950
OH00002. .. United States Treasury Notes 4.375% due 8/15/12... ... __|Bank of New York, OH RSD by Ins Code, Sections 3929.08 & 3929.10. .1,280,000 | .... 1,314,798 .1,305,600
JQ T LT T vy vvvvvvvvvvvvvO 1,950,000 [ .o ICEIEKIVN 1,965,550
9999998. Total - All Special Deposits Held for Benefit of all Policyholders, Claimants, & Creditors of the COmMPaNy......c.cc. i | anssssssssssssssssssssssssssas 2,055,000 | ..o 2,096,428 | ..o 2,068,975
L LT T T YOO UOOTUUUUPUUOUUN [vrvvvvvvvvvvOO 2,385,000 | .o 2433536 | . 2,402,075

(@) Including $
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	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. A-Sn. 3
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	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. D-Sn. 2
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. D-Sn. 3
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