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Annual Statement for the year 2003 of the Atlanta Reserve Insurance Company

Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest [nation| Acquired | Interest
U.S. Government - Issuer Obligations
912827 N8 1.. [U.S. TREASURY NOTES 5.875 2-15-04.. AF15 [02/1572004] ... ....500,000 [..100.5940]............502,970 [ ............. 498,711 ..29,375 ]. 10/04/2000]........ 5.961
912828 AT 7.. |U.S. TREASURY NOTES 3.00 2-15-08.... AF15 [02/15/2008 ... ..2,000,000 |..100.4690 ... v 2,004,219 | .30,000 |. 02/18/2003........ 2.954
912828 AZ 3.. [U.S. TREASURY NOTES 2.625 05-15-08 NM15{05/15/2008 ... ....750,000 {....98.5000.............738,750 | ............. 735,117 | .o 4485 [ 12/04/2003........ 3.106
0199999.[U.S. Government - Issuer OBIGatioNS. ........c.ocrreorerrrrarareriersersersersemseeseeseessessessesnenenenees L ..3,250,000 [.. XXX.... ] ... ........3,238,047 |.. ] 59,375 [ BN O [ O XXX XXX..... [. XXX....
0399999. [ Total - U.S. GOVEINMENE. ... oo s sriessseessee e seseessesee s seeersensres e e ser s see s see st s enseeeneeerees 3,250,000 [..XXX.... ]..........3,251,100 [ .......... 3,238,047 1.......38249 | ... 59,375 [ BN O [ O XXX XXX..... XXX

Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations

United States
293562 AC 8..][ENRON OIL & GAS 6.50 12-01-07 NC......cooevevceec [ oo [ 6.500[DJ.... 1200172007 ..o [ 180,000 [..110.69707............. 199,255 08/29/2000]....... 7.596
428040 BT 5.. |HERTZ CORP 4.70 10-02-06 NC.........coccovererererererecs | ceeras | e 4.700| OA02 [ 10/02/2006 | ... [ D ....250,000 |..101.7600]... ...254,400 09/24/2003........ 4.706
549463 AD 9.. [LUCENT TECH 5.50 11-15-08 NC........c.cooevererereeean f e [ 5.500 [NM15(11/15/2008 ... [ D ....200,000 |....93.3750]... 186,750 09/07/2000....... 7.309
871928 AJ 6.. [IBM-TIERS 97 7.35 6-01-17 AL 8-19-10... 06/01/2017 | ..o f e ...122,249 1..111.0000] ... .135,696 08/09/1999........ 7.529
[V I o ... 752,249 T...XXX..... L 176101 ].......717223 ] ......6,035 [.......31685 [ ......91,365 | ..........0 [ .............O [ XXXT..... XXX..... L XXX....
3999999. [ Industrial & Miscellaneous (Unaffiliated) - Issuer OBlIGations...........oooviiiieiei et 752,249 1... XXX..... 776101 [........ 717223 ] ......6,035 | ....31685 ] .....91.365 |.......0 [ .........0 [ XXXT..... XXX..... L XXX....

Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Residential Mortgage-Backed Securities
United States

76110H HY 8. | RALI 2003-QS17 CB4 SEQ 5.50 9-25-33.................. | [.......5.500[MTHL]09/25/2033]02/25/2012] ......c..c. [ 250,038 [ 250,000 [....99.8750]............. 249,688 09/26/2003]........ 5.497
N0 SHAEES. ..ottt i ..250, ....250,000 [.. XXX.... [............249,688 [ ............250,039 [ ... 1146 [.......3438 [ oo (D] O [ O XXX XXX..... XXX
4199999. [ Industrial & Miscellaneous - Defined Multi-Class Residential Mtg.-Backed Securities .. ....250,000 [...XXX..... v 249,688 | .........250,039 | . 1146 [ 3438 | (D) ] O [0 XXX XXX..... XXX
4599999. [ Total - Industrial & Miscellaneous (Unaffiliated). ..o oo 1,002,249 J... XXX....].......7,025789 [.......967262 | ... 7,181 [ ....35123 | ......91364 [........0 [ ......0 [XXX].... XXX..... XXX
Totals
5499999. [ Total - ISSUET OBIIGAtIONS. ... rvevieeiriisreresrersersmseeseeseessessssnesmenserserssrseeserseesesssessesssessensensenserseesesssessesssssessenes |erereeeser 3,908,001 [ ceeereens 4,002,249 1. XXX.... [........ 4,027,201 [.........3955,270 [ ... 44,284 T......91,060 [.....91284 [ ... 0 [ O XXX XXX..... XXX
5699999. | Total - Defined Multi-Class Residential Mortgage-Backed Securities.. A ....250,000 [...XXX..... v 249,688 | .........250,039 | . 1146 [ 3438 | (D) ] O [0 XXX XXX..... XXX
6099999. [ Grand TOAl - BONGS. ...ttt eeneeseeseeseeseeeeeeceeneeeeseeseeseeneens | coeeeneens 4,218,039 [.......... 4,252,249 1. XXX....]....... 4,276,889 | .......... 4,205,309 [......45430 [......94498 ... 91283 [........0 [ ......O [.XXXT..... XXX..... . XXX....
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SCHEDULE D - PART

3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
) 5

1 2 3 6 7 8
Number Paid for
CusIP Date of Shares Accrued Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends

Bonds - U.S. Government
912828 AT 7............... U.S. TREASURY NOTES 3.00 2-15-08........c.cooeerererrrerrrrrererererenens [ crenes 02/18/2003.... [MCDONALD & CO.......oueeieereieeeieececieieieeesctceeieiesesessesesesesessesseseses | seresesesssssssaesessssssssesesesssssssesesessnes | sesesessssssssssesesassssnsnsesas 2,004,219 [ .o 2,000,000 [ ..ovovverereerceeeeeeee e 663
912828 AZ3.... ... |U.S. TREASURY NOTES 2.625 05-15-08.. R 05/12/2003.... [MCDONALD INVESTMENTS.. . 150,305 |..
912828 AZ3............. U.S. TREASURY NOTES 2.625 05-15-08.. ....12/04/2003.... |LEHMAN BROTHERS INC...... . 584,813 |..

0399999, | Total - BONAS = U.S. GOVEINIMENL.............o.veeeeveveseeereeteteteseeeeecteteteteeeeeeteteteteseseeeeteseseseses  eeetesesessssseesesesassesseesassesssssesesssssssesessssssssesassssssesesesssnsssesesassssesssessssssesesassssssesesesssssesesesasassesesessssseseses | vereresessssesesesssesesesesasnes 2,739,337
Bonds - Industrial and Miscellaneous

United States
428040 BT 5.............. HERTZ CORP 4.70 10-02-06 NC......cocveveveerereerereeeeeeeceereeesesnes | v 09/24/2003..... [J. P. MORGAN SECURITIES..........cooooiererereeeeeceee e
76110HHY 8.............. RALI 2003-QS17 CB4 SEQ 5.50 9-25-33 ....09/26/2003.... | GREENWICH CAPITAL MARKETS
United States.........coccooovvevevevevereerennn

4599999. | Total - Bonds - Industrial & Miscellaneous..

6099997. [ Total - Bonds - Part 3............................

6099999. [ Total - Bonds............ccouvvvverirerereien

7299999. [ Total - Bonds, Preferred and Common Stocks
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4

5 6 8 9 10 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total on Bonds Dividends on
CuUsIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
Identifi- Disposal of Shares Par Actual at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Value Cost Date Adjustment | Adjustment Disposal Disposal Disposal Year During Year
Bonds - U.S. Government
912827 4K5...... U.S. TREASURY NOTES 5.375 6-30-03.. [06/30/2003 REDEEMED. .........2,500,000 ooer:2,500,000 |............(8,605) ....
0399999. [ Total - Bonds - U.S. GOVEINMENL. ......c. ittt ensessennssneensas | ceessens 2,500,000 | .........2,500,000 |.........2,571,100 [......... 2,500,000 J............ (8,605)
Bonds - Industrial and Miscellaneous
United States
871928 AJ6...... IBM-TIERS 97 7.35 6-01-17 AL 8-19-10.............. 06/01/2003 [ SINKING FUND PAYMENT......coocvevne [eerrrieireincncrncincns | evvireircineines 2,534 | e 2,534
871928 AJ6...... IBM-TIERS 97 7.35 6-01-17 AL 8-19-10... ... | 12/01/2003 | SINKING FUND PAYMENT.... N 2,627 |... ..2,627
U IS U UUUUUUUUUUTUUUUTUUUUUIN [TovovvOS 5,161 5,161
4599999. [ Total - Bonds - Industrial & Miscellaneous L5161 [ 5,161
6099997. [ Total - Bonds - Part 4..........ccccoovvrnnnen. 2,505,161 | .........2,505,161
6099999. [Total - BONGS.......cv.vveveeveircesisiainierennans 2,505,161 ...2,505,161
7299999. [ Total - Bonds, Preferred and COmMMON STOCKS................cuiuiiiuiiiiiiiieiiriieeei ettt | ceeeneea 2,505,161 |............ XXX.......
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Par Value Increase Foreign
(Bonds) Book/Adjusted | Increase | (Decrease) | Exchange | Realized Total Interest and |  Paid for
CuUsIP or Number of Carrying Value | (Decrease) | by Foreign Gain Gain Gain Dividends Accrued
Identifi- Date Disposal Shares Actual at Disposal by Exchange | (Loss)on [ (Loss)on (Loss) on Received | Interest and
cation Description Acquired Name of Vendor Date Name of Purchaser (Stocks) Cost Consideration Date Adjustment | Adjustment [ Disposal Disposal Disposal | During Year | Dividends

NONE
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets | Total Amount 8 9
CUsIP Description Insurer Purposes and [ Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Number manual) Company's Stock? Assets Value Shares Outstanding

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....5,640,202.
2. Total amount of intangible assets nonadmitted §.......... 0.

SCHEDULE D - PART 6 - SECTION 2
3 g

CUsIP Section 1 Included in
Identifi- Which Controls Lower-tier Amount Shown in
cation Name of Lower-tier Company Company Column 6, Section 1 [ Number of Shares | % of Outstanding

Name of Company Listed in

Total Amount of
Intangible Assets

Stock in Lower-Tier Company Owned

Indirectly by Insurer on Statement Date
5

6

NONE

El4
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SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 2 3 4 Interest 7 8 9 10 11 12 Interest 15 16 17
5 6 13 14
Increase Amount Due and
Increase (Decrease) Accrued Dec. 31
CUsIP Book/Adjusted (Decrease) by Foreign of Current Year Gross Paid for NAIC | Effective
Identifi- Date Name of Rate | How | Maturity Carrying by Exchange Par on Bonds not in Amount Accrued | Desig- Rate
cation Description Acquired Vendor of Paid Date Value Adjustment Adjustment Value Actual Cost Default Received Interest nation | of Interest
Exempt Money Market Mutual Funds
United States
825252 30 7.. |AIM SHORT TERM INVESTMENTS TRUST......ccovvverrrnn 12/31/2003 [ BANK OF NEW YORK........ccocvvvrircrnnee .0.810 |MTLY([12/31/2004( ......... 1,421,245 | ....... 1,421,245 | ..o e [ 1,421,245 | ... 1,042 | .......... FTOETA T P (I 0.810
..................... TREASURY PORTFOLIO......ccceiieiiiiiininisinsisinsinsessensesnsnne | onesmesmesmennes | eoomsomsemssnssnenensessssssssessssssssesssssssssssssssssssnnes |eonnoenoense |oonones | eronesensernnnses | aveosesnensssnesnesnsnns | ooennssnssnsnsensesnns |eoneoeesessnsssnnnsnnes | aroorononsonssnsnnnnnns | arssnsonssnsnsansnsnns | anonsonssnssnsonsanonss [ eonmesnesnenmennennens | eonnenensenssnsnns | eonnensennes | eoseosessesseeens
DO SHBEES. ..ttt h £ EE S E £ SEE SR eE e E e E ettt | serierae 1,421,245 | ....... 1,421,245 | oo [ 0. 1,421,245 | ............... 1,042 | .......... 10,971 [ 0 [..XXX.[..... XXX.....
7799999. [ Exempt Money Market MULUAI FUNGS. ... ..ottt sntsnsentes | ceiseeae 1,421,245 | ....... 1,421,245 | oo [ 0. 1,421,245 | .............. 1,042 | .......... 10,971 .o 0 [..XXX.[..... XXX.....
Class One Money Market Mutual Funds
United States
825251 84 6.. | AIM SHORT TERM INVESTMENTS CO......oovvvrvrririirirnnn. 12/31/2003 [ BANK OF NEW YORK........ccocvvvrircrnnee 0.890 |MTLY(12/31/2004
..................... PRIME PORTFOLIO. ..o JUUURUROURR [SUUPOTEN DUSVIRRIRRINY PO
09248U 61 9.. |BLACKROCK PROVIDENT INSTITUTIONAL FUND... .112/31/2003 [BANK OF NEW YORK... MTLY([12/31/2004 ] ....
United States.........ccoovviiiiiiiienns
7899999. | Class One Money Market Mutual Funds... , ,
8099999. [ Grand Total - SNOM-TEIM INVESIMENLS............c.ouiiiiiiiiiiieiei ettt ettt et ettt ettt es et e et ee s et e s es et esnseretesesenansesenenenananansesesesans | neerein 1,669,769 | (a)...1,669,769
(@) Includes §............... 0 other than accrual of discount and amortization of premium.
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SCHEDULE DM

For bonds and preferred stocks owned as of December 31, state the aggregate statement (admitted) value,
the aggregate fair value, and the aggregate difference, if any, between them.

1 2 3
Excess of Statement over
Statement (Admitted) Fair Fair Value (-), or Fair
Value Value (a) Value over Statement (+)
1o BONAS. s | et s 5,887,808 | ..o 5,946,658 |.....coeviiriiiiiieieees 58,850
2. PrEfErTEd STOCKS. .. .. vt nnes [ rtees sttt ettt ettt n s tetee | nehetetet et ettt sttt ettt et n st et et enas | Shetetetsetet ettt s ettt ettt 0
3 TOhAIS vt | e 5,887,808 | ..o 5,946,658 | ..o 58,850

(a) Amortized or book values shall not be substituted for fair values. Describe the sources or methods utilized in determining the fair values.

Generally, market values for publicly traded investment grade bonds were obtained from Interactive Data Services, Inc., a national and municipal security pricing service or

EJV Partners, L.P., a national and taxable municipal security pricing service. Market values for privately placed investment grade bonds were obtained from broker quotes

or determined by comparison to similar investments in the public market by security analysts of American Money Management Corporation, manager of the Company's

investment portfolio. Market values for preferred stocks and non-investment grade bonds were obtained from the Securities Valuation Office of the National Association of

Insurance Commissioners.

E23
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SCHEDULE E - PART 1 - CASH
2 3

1 4 5
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Interest During Year Current Year Balance

Open Depositories

Bank of New York

............................. New York, New York

0199999. Total - Open Depositories

0399999. Total Cash on Deposit

0599999. Total Cash

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January
2. February...
3. March

.................. 2,013,940 [9. September.

10. October.................
11. November.

12. December.............

E24
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
CusIP Date Rate of Book/Adjusted Amount of Interest Gross Investment
Identification Description Acquired Interest Maturity Carrying Value Due & Accrued Income

Gc3

NONE
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 2 3 5 6 7
Line Par or Book Statement Fair
Number Type Description of Deposit Where Deposited and Purpose of Deposit Value Value (a) Value
SPECIAL DEPOSITS WHICH ARE NOT FOR THE BENEFIT OF ALL POLICYHOLDERS
Florida
FLO000T. ..o [ [U.S. TREASURY NOTES 2.625 05-15-08.....cooooouuieeoriisiereresssiesneseesssnessessseessesenees [WACHOVIA BANK,FL RSD BY INS CODE, SECTION 624.411........ooiooiiooisciniiens | onmrennmisnesnessesssneesneeenes 150,000 | ..o 147,064 | .o 147,750
FLO9999.  FIOMIA ...ttt ittt sttt see e e eEeE e EE eS8 AR e SRR £EeEEe£E£EeLEeEEAeE SR AeEneEAEEe  feEifEeEeEeEoeEoeEoeEoLEoeEoeEoniesienteeteeteeterE oLt eLEeEEeLEeEE oLt et eEeEeEeEeEeE e et e e e e e er et et | anbententententententens e s 150,000 [ ..o 147,064 | .o 147,750
Georgia
GA00001. U.S. TREASURY NOTES 5.875 2-15-04 .....c.oovuevrierrireieireineneisessescecensenese e WACHOVIA BANK,GA RSD BY INS CODE, SECTIONS 33-3-8 AND 33-3-9
GA00002. . |U.S. TREASURY NOTES 2.625 05-15-08 ... [WACHOVIA BANK,GA RSD BY INS CODE, SECTIONS 33-3-8 AND 33-3-9...
[T e LoV — ..

9999997 Total - All Special Deposits NOT Held for Benefit of all Policyholders, Claimants, & Creditors of the Company

SPECIAL DEPOSITS WHICH ARE FOR THE BENEFIT OF ALL POLICYHOLDERS
Ohio

OH00001. U.S. TREASURY NOTES 3.00 2-15-08..........cccovurerierrirerierieereeseesenseeseeseeeeeeeenennees BANK OF NEW YORK,OH RSD BY INS CODE, SECTION 3929.08..........cccccreverree | covrvervrvciiriicrcnennes 2,000,000
OH00002. . |U.S. TREASURY NOTES 2.625 05-15-08 ... |BANK OF NEW YORK,OH RSD BY INS CODE, SECTION 3929.08. e ..550,000
OH9999.  ORl0. ..ttt ettt er st ee sttt ee e eeE e e 1o E8eE oL e e R R E LR EE4EE 4L £E LR £EeEEEEESEEeEEeEE SR eE£Ee£E LR e feEeEeEoeEoeEoEEoEESEEeEE oL oL oL R LA oL A eE oL e e E oL £ £ 4L 4L R eE e eEeE e eEeE e et e ettt entnnes | eeenieneeneenenen s 2,550,000
9999998. Total - All Special Deposits Held for Benefit of all Policyholders, Claimants, & Creditors of the COMPANY.........iis ittt sttt er sttt sn e se et e s se st ensnsesssessnsnsernees | coesesesesasssansnseessssssansees 2,550,000 ,542, ,551,
LS T T T Y T 2,785,000 [ ..o 2,773,845 [ oo 2,783,338
(@) Including §.......... 0 cash and short-term investments as defined in SSAP No. 2 of the NAIC Accounting Practices and Procedures Manual.
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	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. A-Sn. 2
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. A-Sn. 3
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. B-Sn. 1
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. B-Sn. 2
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. B-Sn. 3
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. C-Sn. 1
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. C-Sn. 2
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. C-Sn. 3
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. D-Sn. 1
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. D-Sn. 2
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. D-Sn. 3
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. E-Sn. 1
	E23 - Sch. DM
	E24 - Sch. E-Pt. 1
	E25 - Sch. E-Pt. 2
	E26 - Sch. E-Pt. 3

