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Schedule A - Part 1

NONE

Schedule A - Part 2
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Schedule A - Part 3
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Victoria Select Insurance Company

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

804

1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
and Accrued
Amount Due Dec. 31
Rate and Accrued Current Effec-
Used Dec. 31 of Increase Year, on tive
to Current Year Gross Increase (Decrease) Bonds in Rate
Book/Adjusted Obtain on Bonds Amount (Decrease) | by Foreign |Default asto| NAIC of
CuUsIP Rate | How Maturity Option Carrying Par Fair Fair Actual not in Received by Exchange | Principal or | Desig- Date In-
Identification Description * of Paid Date Option Date Call Price Value Value Value Value Cost Default During Year Adjustment | Adjustment Interest nation Acquired terest
US Governments
Issuer Obligations (10)
United States
912810-DX-3__|U S Treasury Bd _7.500 |WMN 11/15/2016. 313,566 250,000 [127.3130 318,283 318,281 2,421 18,750 (3,471) 1 _.08/16/2002._.
912810-EE-4.__|U S Treasury Bd _8.500 |FA 02/15/2020. 346,350 250,000 [139.6560 349,140 351,523 8,026 21,250 (3,798) 1 _..08/16/2002
912810-EL-8__|U S Treasury Bd 8.000 |MN 11/15/2021 336,126 250,000 [135.0630 337,658 340,049 2,582 20,000 (2,891) 1 _.08/16/2002._.
912810-FP-8.__|U S Treasury Bd _5.375 |FA 02/15/2031 297,539 300,000 [104.2810 312,843 297,469 6,091 16,125 59 1 .07/18/2002._.
912827-6D-9.._|U S Treasury Nt _6.750 |MN 05/15/2005. 1,954,646 | .- 1,900,000 [107.2190 | ... 2,037,161 | 2,043,836 16,560 128,250 (37,691) 1 _.07/23/2001.
912827-6J-6.._|U S Treasury Nt _5.750 |FA 08/15/2010. 616,525 600,000 [112.1250 672,750 619,969 13,031 34,500 (2,000) 1 _.04/04/2002
912827-7F-3__|U S Treasury Nt .3.500 |MN 11/15/2006. 97,518 100,000 |103.0310 103,031 95,922 452 3,500 798 1 _.12/10/2001._.
Total United States 3,962,270 3,650,000 | XXX 4,130,866 4,067,049 49,163 242,375 (48,994) 0 0] XXX XXX
0199999 - Total Bonds - U.S. Government - Issuer Obligations 3,962,270 3,650,000 | XXX 4,130,866 4,067,049 49,163 242,375 (48,994) XXX XXX
Single Class Mortgage (SC)
United States
36208P-S9-0.._| GNMA GNSF # 456944 | _6.500 |MTLY [ 06/15/2028._ ] I 363,066 363,439 [..0.0000 363,066 363,098 1,969 23,623 (34) 1 .06/18/2001._]...6.572
36225B-EV-6.._| GNMA GNSF # 781048 | _6.500 MTLY | 06/15/2029. | | 404,938 403,329 | .0.0000 404,938 405,093 2,185 26,217 (161) 1 .07/20/2001._.]..6.518
Total United States 768,004 766,768 | XXX 768,004 768,191 4,154 49,840 (195) 0 0] XXX XXX XXX
0299999 - Total Bonds - U.S. Government - Single Class Mortgage-Backed/Asset -Backed Securities 768,004 766,768 XXX 768,004 768,191 4,154 49 840 (195) XXX XXX XXX
0399996 - Bonds - U.S. Government 4,730,274 4,416,768 | XXX 4,898,870 4,835,240 53,317 292,215 (49,189) XXX XXX XXX
0399999 - Total - U.S. Government Bonds 4,730,274 4,416,768 | XXX 4,898,870 4,835,240 53,317 292,215 (49,189) XXX XXX XXX
State, Territories and Possessions
Issuer Obligations (10)
United States
I1linois
452151-KC-6.__[111inois St GO | [.5.000 [JD.___] ]..06/01/2016._]..06/01/2013 ] 100.000 [ 283,045 265,000 [.0.0000 .. 283,045 283,433 | 1,104 | 6, (388) | J1PE___ 1..09/24/2003_]_4.120
Total Illinois | 283,045 | 265,000 [ XXX | 283,045 | 283,433 | 1,104 | 6, | (388) | 0] 0] Xxx | XXX [ XXX
Massachusetts
575827 -EK-2.___|Massachusetts St GO Ref Ser A _6.500 |MN [..11/01/2014._] I 243,204 200,000 {.-0.0000 243,204 243,598 2,167 (394) PE.__ . 11/12/2003._]....4.020
57582N-SH-9.__|Massachusetts St GO Ref Ser D B _5.500 JAO | 10/01/2018 | | ,,,,,,,,,,,,,, 222,752 | . 200,000 {.0.0000 f .. 222,752 | 222,964 2,078 (212) 1PE____ _.10/07/2003_.) . 4.441
Total Massachusetts 465,956 400,000 | XXX 465,956 466,562 4,245 0 (606) 0 0] XXX XXX XXX
Ohio
677518-3K-6.__[Ohio St GO Higher Ed Ser B | [.5.000 [WN____J.11/01/2015_] _11/01/2011_] 100.000 | 161,352 | 150,000 [.0.0000 | 161,352 | 161,433 | 1,250 | | (8D] | J1PE___ [..12/03/2003_]._.3.870
Total Ohio | 161,352 | 150,000 | XXX | 161,352 | 161,433 | 1,250 | 0] 31| 0] 0] Xxx | XXX [ XXX
Washington
93974A-A7-9__[Washington St GO Ref Ser R2004A | [.5.000 [JJ.__] [..07/01/2016._]..07/01/2013 | 100.000 | 163,370 | 155,000 [.0.0000 | 163,370 | 163,514 | 1,464 | | (1449 | J1PE___ [..10/15/2003_]_4.302
Total Washington | 163,370 | 155,000 | XXX | 163,370 | 163,514 | 1,464 | 0] (144)] 0] 0] Xxx | XXX [ XXX
Wisconsin
977056-6V-7__[Wisconsin St GO Ser C | .5.000 [WN____]..05/01/2015_] _05/01/2014_] 100.000 96,766 90,000 |..0.0000 96,766 96,846 950 (80) PE____ _.11/03/2003._.].._4.100
Total Wisconsin 96,766 90,000 | XXX 96,766 96,846 950 0 (80) 0 0] XXX XXX XXX
Total United States 1,170,489 1,060,000 | XXX 1,170,489 1,171,788 9,013 6,515 (1,299) 0 0] XXX XXX XXX
1199999 - Total Bonds - States, Territories and Possessions - Issuer Obligations 1,170,489 1,060,000 XXX 1,170,489 1,171,788 9,013 6,515 (1,299) XXX XXX XXX
1799996 - Bonds - States, Territory, Poss - United States 1,170,489 1,060,000 | XXX 1,170,489 1,171,788 9,013 6,515 (1,299) XXX XXX XXX
1799999 - Total - States, Territories and Possessions 1,170,489 1,060,000 | XXX 1,170,489 1,171,788 9,013 6,515 (1,299) XXX XXX XXX
Political Subdivisions of States
Issuer Obligations (10)
United States
Texas
235308-DD-2__[Dallas TX ISD GO Ref | .5.500 JFA____]..02/15/2014 ] _02/15/2012_] 100.000 184,806 165,000 |113.6570 187,534 185,118 3,428 (312 1PE____ _.11/03/2003_.]._.3.770
Total Texas 184,806 165,000 | XXX 187,534 185,118 3,428 0 (312 0 0] XXX XXX XXX
Total United States 184,806 165,000 | XXX 187,534 185,118 3,428 0 (312 0 0] XXX XXX XXX
1899999 - Total Bonds - Political Subdivisions - Issuer Obligations 184,806 165,000 | XXX 187,534 185,118 3,428 (312 XXX XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Victoria Select Insurance Company

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1’803

1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
and Accrued
Amount Due Dec. 31
Rate and Accrued Current Effec-
Used Dec. 31 of Increase Year, on tive
to Current Year Gross Increase (Decrease) Bonds in Rate
Book/Adjusted Obtain on Bonds Amount (Decrease) | by Foreign |Default asto| NAIC of
CuUsIP Rate | How Maturity Option Carrying Par Fair Fair Actual not in Received by Exchange | Principal or | Desig- Date In-
Identification Description * of Paid Date Option Date Call Price Value Value Value Value Cost Default During Year Adjustment | Adjustment Interest nation Acquired terest
2499996 - Bonds - Political Subdivision - United States 184,806 165,000 | XXX 187,534 185,118 3,428 (312 XXX XXX XXX
2499999 - Total - Political Subdivisions Bonds 184,806 165,000 | XXX 187,534 185,118 3,428 (312 XXX XXX XXX
Special Revenue & Assessment
Issuer Obligations (10)
United States
Michigan
594636-PQ-9.__[Michigan St Comp Trans Rev Ser B | [.5.250 [WN____]..05/15/2015_] _05/15/2012_] 100.000 119,780 110,000 |.0.0000 119,780 119,952 738 2,888 (172) 1PE____ _.10/23/2003._.].._.3.990
Total Michigan 119,780 110,000 | XXX 119,780 119,952 738 2,888 (172) 0 0] XXX XXX XXX
Total United States 119,780 110,000 | XXX 119,780 119,952 738 2,888 (172) 0 0] XXX XXX XXX
2599999 - Total Bonds - Special Revenue - Issuer Obligations 119,780 110,000 | XXX 119,780 119,952 738 2,888 (172) XXX XXX XXX
Single Class Mortgage (SC)
United States
31393T-UD-6.__[FNWA Ser 2003-102 CI BU | ]..5.500 [MTLY._J...04/25/2033 ] _.01/01/2015_] 100.000 250,252 250,000 f0.0000 250,252 250,273 1,146 3,437 (21) 1 -.09/18/2003_.]....5.503
Total United States 250,252 250,000 [ XXX 250,252 250,273 1,146 3,437 (21) 0 0] XXX XXX XXX
2699999 - Total Bonds - Special Revenue - Single Class Mortgage-Backed/Asset -Backed Securities 250,252 250,000 XXX 250,252 250,273 1,146 3,437 (21) XXX XXX XXX
3199996 - Bonds - Special Revenue - United States 370,032 360,000 [ XXX 370,032 370,225 1,884 6,325 (193) XXX XXX XXX
3199999 - Total - Special Revenue Bonds 370,032 360,000 [ XXX 370,032 370,225 1,884 6,325 (193) XXX XXX XXX
Industrial & Miscel laneous
Issuer Obligations (10)
United States
039483-AG-7.__[Archer -Daniels-Midland Co Deb. | ]..8.875 JAO [..04/15/2011_] I | 147,146 | 115,000 [126.4500 145,418 | 148,038 | 2,155 | 5, (892) | [1 [..10/01/2003_].4.356
Total United States | 147,146 | 115,000 | XXX | 145,418 | 148,038 | 2,155 5, | (892) | 0] 0] Xxx | XXX [ XXX
Other Country
904764-AG-2__[UniTever Cap Corp Nt | [.7.125 TN [..11/01/2010_] | R 228,784 | 199,000 |116.2600) ... 231,357 L 229,296 2,363 (512 1 _.11/06/2003._.] . 4.551
Total Other Country 228,784 199,000 | XXX 231,357 229,296 2,363 0 (512) 0 0] XXX XXX XXX
3999999 - Total Bonds - Industrial, Misc. - Issuer Obligations 375,930 314,000 [ XXX 376,775 377,334 4,518 5,103 (1,404) XXX XXX XXX
Defined Multi-Class Residential (DR)
United States
172973-S2-3_[Citicorp Mtg Sec Inc Ser 2003-9 CI A22 | ]..5.500 [MTLY._]...10/25/2033 _]._.03/01/2016._] 100.000 190, 361 185,224 1.0.0000 190, 361 190,434 849 1,698 (73) PE____ _.10/02/2003._.]. .. 4.990
Total United States 190, 361 185,224 | XXX 190, 361 190,434 849 1,698 (73) 0 0] XXX XXX XXX
4199999 - Total Bonds - Industrial, Misc. - Defined Multi-Class Residential Mortgage-Backed Securities 190,361 185,224 XXX 190,361 190,434 849 1,698 (73) XXX XXX XXX
4599996 - Bonds - Industrial and Misc - United States 337,507 300,224 | XXX 335,779 338,472 3,004 6,801 (965) XXX XXX XXX
4599998 - Bonds - Industrial and Misc - Other Countries 228,784 199,000 | XXX 231,357 229,296 2,363 (512) XXX XXX XXX
4599999 - Total - Industrial and Miscellaneous Bonds 566,291 499,224 | XXX 567,136 567,768 5,367 6,801 (1,477) XXX XXX XXX
5499999 - Total - Issuer Obligations 5,813,275 5,299,000 | XXX 5,985,444 5,921,241 66,860 256,881 (52,181) XXX XXX XXX
5599999 - Total - Single Class Mortgage-Backed/Asset -Backed Securities 1,018,256 1,016,768 | XXX 1,018,256 1,018,464 5,300 53,217 (216) XXX XXX XXX
5699999 - Total - Defined Multi-Class Residential Mortgage-Backed Securities 190, 361 185,224 | XXX 190, 361 190,434 849 1,698 (73) XXX XXX XXX

6099999 Totals 7,021,892 6,500,992 | XXX 7,194,061 7,130,139 73,009 311,856 (52,470) XXX XXX XXX
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Schedule D - Part 2 - Section 1

NONE

Schedule D - Part 2 - Section 2

NONE

EO09, E10
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Victoria Select Insurance Company

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
CUsIP Number of Actual Paid for Accrued
Identification Description Date Acquired Name of Vendor Shares of Stock Cost Par Value Interest and Dividends
BONDS
State, Territories and Possessions
United States
I1linois
,,,,,,,, 452151-KC-6.____[T1Tinois St GO 5.000% 06/01/16 | 09/24/2003_____[Raymond James & Assoc Inc | | 283,433 | 265,000 | 4,233
Total Illinois | 283,433 | 265,000 [ 4,233
Massachusetts
,,,,,,,, 575827-EK-2 _ |Massachusetts St GO Ref Ser A 6.500% 11/01/14 I 11/12/2003 | Morgan/JP/Securities - Bonds I 243,598 200,000 578
,,,,,,,, 57582N-SH-9..____|Massachusetts St GO Ref Ser D 5.500% 10/01/18 | 10/07/2003._.___|First Winston Securities | 222,964 200,000
Total Massachusetts 466,562 400,000 578
Ohio
,,,,,,,, 677518-3K-6._.___JOhio St GO Higher Ed Ser B 5.000% 11/01/15 | 12/03/2003___]First Winston Securities | | 161,433 | 150,000 | 771
Total Ohio | 161,433 | 150,000 | 771
Washington
,,,,,,,, 93974A-A7-9____[Washington St GO Ref Ser R 2004A 5.000% 07/01/16 | 10/15/2003.__[Maxcor Financial | | 163,514 | 155,000 |
Total Washington | 163,514 | 155,000 | 0
Wisconsin
,,,,,,,, 977056-6V-7____[Wisconsin St GO Ser C 5.000% 05/01/15 | 11/03/2003____] Salomon Smith Barney | 96,846 90,000 263
Total Wisconsin 96,846 90,000 263
Total United States 1,171,788 1,060,000 5,845
1799996 - Bonds - States, Territory, Poss - United States 1,171,788 1,060,000 5,845
1799999 - Total - Bonds - States, Territories and Possessions 1,171,788 1,060,000 5,845
Political Subdivisions of States
United States
Texas
,,,,,,,,, 235308-DD-2_____[DalTas TX 1SD GO Ref 5.500% 02/15/14 | 11/03/2003___]First Winston Securities | 185,118 165,000 2,042
Total Texas 185,118 165,000 2,042
Total United States 185,118 165,000 2,042
2499996 - Bonds - Political Subdivision - United States 185,118 165,000 2,042
2499999 - Total - Bonds - Political Subdivisions 185,118 165,000 2,042
Special Revenue & Assessment
United States
Michigan
,,,,,,,, 594636-PQ-9_____[Michigan St Comp Trans Rev Ser B 5.250% 05/15/15 | 10/23/2003__|Bank One Capital Markets | | 119,952 | 110,000 | 2,615
Total Michigan | 119,952 | 110,000 | 2,615
United States
,,,,,,,, 31393T-UD-6.____[FNVWA Ser 2003-102 CI BU 5.500% 04/25/33 | 09/18/2003____JGoldman Sachs & Company | 250,273 250,000 1,108
Total United States 250,273 250,000 1,108
Total United States 370,225 360,000 3,723
3199996 - Bonds - Special Revenues - United States 370,225 360,000 3,723
3199999 - Total - Bonds - Special Revenue 370,225 360,000 3,723
Industrial & Miscel laneous
United States
,,,,,,,, 039483-AG-7____|Archer-Daniels-Midland Co Deb 8.875% 04/15/11 I 10/01/2003 | Spear Leeds I 148,038 115,000 4,848
,,,,,,,, 172973-S2-3 ____|Citicorp Mtg Sec Inc Ser 2003-9 Cl A22 5.500% 10/25/33 | 10/02/2003 | Bank of America BISD Dealer | 190,434 185,224 821
Total United States 338,472 300,224 5,669
Other Country
,,,,,,,, 904764-AG-2____[UniTever Cap Corp Nt 7.125% 11/01/10 | 11/06/2003____[Morgan/JP/Securities - Bonds | 229,29 199,000 433
Total Other Country 229,296 199,000 433
4599996 - Bonds - Industrial and Misc - United States 338,472 300,224 5,669
4599998 - Bonds - Industrial and Misc - Other Countries 229,296 199,000 433
4599999 - Total - Bonds - Industrial, Misc. 567,768 499,224 6,102
6099997 - Total - Bonds - Part 3 2,294,899 2,084,224 17,712
6099998 - Total - Bonds - Part 5 1,826 1,776 8
6099999 - Total - Bonds 2,296,725 2,086,000 17,720
6599998 - Total - Preferred Stocks - Part 5 0 XXX 0
6599999 - Total - Preferred Stocks 0 XXX 0
7099998 - Total - Common Stocks - Part 5 0 XXX 0
7099999 - Total - Common Stocks 0 XXX 0
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Victoria Select Insurance Company

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
CUsIP Number of Actual Paid for Accrued
Identification Description Date Acquired Name of Vendor Shares of Stock Cost Par Value Interest and Dividends
7199999 - Total - Preferred and Common Stocks 0 XXX 0
2,296,725 XXX 17,720

7299999 Totals
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Victoria Select Insurance Company

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase Interest on | Dividends on
Increase (Decrease) Foreign Bonds Stocks
CcuslIP Number of Book/Adjusted | (Decrease) | by Foreign Exchange |Realized Gain| Total Gain Received Received
Identi- Disposal Shares of Carrying Value at by Exchange | Gain (Loss) (Loss) on (Loss) on During During
fication Description Date Name of Purchaser Stock Consideration Par Value Actual Cost Disposal Date Adjustment | Adjustment | on Disposal Disposal Disposal Year Year
BONDS
US Governments
United States
36208P-59-0..._[GNMA GNSF # 456944  6.500% 06/15/28 ] |.12/01/2003.. | Paydown 796,957 796,957 796,209 796,215 742 [ 23,417
36225B-EV-6.__|GNMA GNSF # 781048  6.500% 06/15/29 |..12/01/2003.. | Paydown 515,359 515,359 517,613 517,621 (2,263) 0 16,266
912827-18-3__U S Treasury Nt 5.750% 08/15/03 ] | _08/15/2003_ | Maturity 700,000 700,000 693,937 698,820 1,180 0 40,250
Total United States 2,012,316 2,012,316 2,007,759 2,012,656 (341) 0 0 0 0 79,933 XXX
0399996 - Bonds - U.S. Government 2,012,316 2,012,316 2,007,759 2,012,656 (341) 79,933 XXX
0399999 - Bonds - U.S. Governments 2,012,316 2,012,316 2,007,759 2,012,656 (341) 79,933 XXX
6099997 - Bonds - Part 4 2,012,316 2,012,316 2,007,759 2,012,656 (341) 79,933 XXX
6099998 - Bonds - Part 5 1,776 1,776 1,826 1,776 (50) 0 0 0 0 12 XXX
6099999 - Total - Bonds 2,014,092 2,014,092 2,009,585 2,014,432 (391) 0 0 0 0 79,945 XXX
6599998 - Preferred Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 XXX 0
6599999 - Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 XXX 0
7099998 - Common Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 XXX 0
7099999 - Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 XXX 0
7199999 - Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 XXX 0
7299999 Totals 2,014,092 XXX 2,009,585 2,014,432 (391) 0 0 0 0 79,945 0
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Victoria Select Insurance Company

SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Par Value Increase
(Bonds) or Book/Adjusted Increase (Decrease) Foreign Interest and Paid for
Number of Carrying Value | (Decrease) | by Foreign Exchange Realized Total Dividends Accrued
CusIP Date Disposal Shares at Disposal by Exchange | Gain (Loss) | Gain (Loss) | Gain (Loss) Received Interest and
Identification Description Acquired Name of Vendor Date Name of Purchaser (Stock) Actual Cost Consideration Date Adjustment | Adjustment | on Disposal | on Disposal | on Disposal | During Year | Dividends
BONDS
Industrial & Miscellaneous
United States
Citicorp Mtg Sec Inc Ser 2003-9 CI | l |
172973-S2-3 | A22 5.500% 10/25/33 | . 10/02/2003 _|Bank of America BISD Dealer | 12/01/2003 ] Paydown 1,776 1,826 1,776 1,776 (50) 0 12 8
Total United States 1,776 1,826 1,776 1,776 (50) 0 0 0 0 12 8
4599996 - Bonds - Industrial and Miscellaneous - United States 1,776 1,826 1,776 1,776 (50) 12 8
4599999 - Bonds - Industrial and Miscellaneous 1,776 1,826 1,776 1,776 (50) 12 8
6099998 - Total - Bonds 1,776 1,826 1,776 1,776 (50) 12 8
7299999 Totals 1,826 1,776 1,776 (50) 12 8




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Victoria Select Insurance Company

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies
2 3 4 5 6 7 Stock of Such Company Owned
1 Do Insurer’s by Insurer on Statement Date
Admitted 8 9
Assets
NAIC Include
NAIC Valuation Intangible
Company |Method (See Assets
Code or SVO Connected
Alien Purposes | with Holding
Description Insurer and of Such If Yes,
CUsIP Name of Subsidiary, Controlled or Affiliated Identification | Procedures | Company’s | Amount of Such % of
Identification Company Number manual) Stock? Intangible Assets | Statement Value [Number of Shares | Outstanding
1999999 Totals XXX XXX
1. Amount of insurer's capital and surplus from the prior period’s statutory statement reduced by any admitted EDP, goodwill and net deferred tax
assets included therein: $
2. Total amount of intangible assets nonadmitted $
2 3 4 Stock in Lower-tier Company Owned
Indirectly by Insurer on Statement
1 Amount of Intangible Date
Assets Included in 5 6
CUsIP Name of Company Listed in Section 1 Which | Amount Shown in % of
Identification Name of Lower-tier Company Controls Lower-tier Company Column 6, Section 1 Number of Shares | Outstanding

XXX

XXX

0399999 Total

E14
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Victoria Select Insurance Company

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 2 3 4 Interest 7 8 9 10 11 12 Interest 15 16 17
5 6 13 14
Increase Amount Due and
Increase (Decrease) Accrued Dec. 31
(Decrease) by Foreign of Current Year NAIC Effective
CUsIP Date How Maturity Book/Adjusted by Exchange on Bonds Not | Gross Amount [Paid for Accrued| Desig- Rate of
Identification Description Acquired Name of Vendor Rate of Paid Date Carrying Value Adjustment Adjustment Par Value Actual Cost in Default Received Interest nation Interest
Class One Money Market Mutual Funds
990061-75-6.__[Nationwide Cash Mgmt Partn.____________ ]...12/31/2003_]Direct | 1.070 JMTLY 1...12/31/2004 695,312 695,312 695,312 1,764 1 1.307
7899999 - Class One Money Market Mutual Funds 695,312 XXX 695,312 1,764 XXX XXX
8099999 Totals 695,312 |@ XXX 695,312 1,764 XXX XXX
(@ Includes$ ... [ 0 other than accrual of discount and amortization of premium.




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Victoria Select Insurance Company

Schedule DB - Part A - Section 1

NONE

Schedule DB - Part A - Section 2

NONE

Schedule DB - Part A - Section 3

NONE

Schedule DB - Part B - Section 1

NONE

Schedule DB - Part B - Section 2

NONE

Schedule DB - Part B - Section 3

NONE

Schedule DB - Part C - Section 1

NONE

Schedule DB - Part C - Section 2

NONE

Schedule DB - Part C - Section 3

NONE

Schedule DB - Part D - Section 1

NONE

Schedule DB - Part D - Section 2

NONE

E16, E17, E18, E19, E20, E21



ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Victoria Select Insurance Company

Schedule DB - Part D - Section 3

NONE

Schedule DB - Part E - Section 1

NONE

E21, E22



ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Victoria Select Insurance Company

SCHEDULE DM

For bonds and preferred stocks owned as of December 31, state the aggregate statement (admitted) value, the aggregate fair value,
and the aggregate difference, if any, between them.

1 2 3

Excess of Statement
over Fair Value(-), or

Statement (Admitted) Fair Value Fair Value over

Value (a) Statement (+)
1. Bonds 7,717,204 | 7,948,113 | 230,909
2. Preferred Stocks 0 0
3. Totals 7,717,204 7,948,113 230,909

(a) Amortized or book values shall not be substituted for fair values. Describe the sources or methods utilized in determining the fair values.

Securities traded on national exchanges are valued based on prices from independent services.
are valued from an internally developed matrix or obtained from other independent sources.

Investments for which published quotations are not available

E23




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Victoria Select Insurance Company

Depository

Rate of
Interest

SCHEDULE E - PART 1 - CASH

Amount of Interest
Received
During
Year

4

Amount of Interest
Accrued
December 31 of
Current Year

Balance

Bank of New York

New York, NY

3,236

XXX

0199998 Deposits in

depositories which do not exceed the

allowable limit in any one depository (See Instructions) - open depositories

XXX

XXX

0199999 Totals - Open Depositories

XXX

3,236

XXX

0399999 Total Cash on Deposit

XXX

XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX

0499999 Cash in Company's 0ffice

XXX

XXX

XXX

XXX

0599999 Total Cash

XXX

XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January ...
2. February
3. March

1,011, 4. April 1,683,488
1,165,432 |5. May 335
1,210,700 |6. June 657

7. July 1,281,262
8. August | 1,495,378
9. September 1,638,564

10. October
11. November __.
12. December

E24
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Victoria Select Insurance Company

SCHEDULE E - PART 2 CASH EQUIVALENTS

Showing Investments owned December 31 of current year

1 2 3 4 5 6 7 8
CUsIP Book/Adjusted Amount of Interest
Identification Description Date Acquired Rate of Interest Maturity Carrying Value Due & Accrued Gross Investment Income

0199999 Total Cash Equivalents




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE Victoria Select Insurance Company

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 2 3 5 6 7
Statement Value
Line Number Type Description of Deposit Where Deposited and Purpose of Deposit Par or Book Value (a) Fair Value
AZ00001 B USTNTS, 6.750%, 05/15/05 Phoenix,. AZ, BNY Western Trust - FPAZPH 550,000 565,819 589,705
AZ99999 - Arizona 550,000 565,819 589,705
GA00001 |B JUSTNTS, 6.750%, 05/15/05 [Winston-Salem, NC, Wachovia Bank, FPGAPH 45,000 46,294 48,249
GA99999 - Georgia 45,000 46,294 48,249
VA00001 |B JUSTNTS, 6.750%, 05/15/05 |Richmond, VA, _SunTrust, FPVAPH 600,000 617,257 643,314
VA99999 - Virginia 600,000 617,257 643,314
9999997 - Totals - Not All Policyholders 1,195,000 1,229,370 1,281,268
9999998 - Totals - All Policyholders 2,000,000 2,265,482 2,360,587
9999999 Totals 3,195,000 3,494,852 3,641,855

9c¢3

(a) Including $ cash and short-term investments as defined in SSAP No. 2 of the NAIC Accounting Practices and Procedures Manual.
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