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Annual Statement for the year 2003 of the PROGRESSIVE HAWA” INSURANCE CORP

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 1 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest [nation| Acquired | Interest
U.S. Government - Issuer Obligations
912827-6T-4...|US TREASURY NOTE..........ccoovrvemmmmmrrrmmerrrirmnecneeisneees | coneenee | weeeeneeD 000 | FALLL] 021152011 [ oo s | e 492,938 |.... .107.4060 | ............... 537,030 |..oocoorecn 491,660 | .........0,443 | .....ci25,000 [ .ooooviircenn 9B [ coooeirviiinncs | everrviiinnenreiiiines | e 1105/17/2002 1 ........ 5.239
912828-AW-0. | US TREASURY NOTE.........ccoouerrviimmmririemnensriessensiissnenns | coseenes ....5,004,611 ..100.3440............5,017,200 ..5,007,422 | .........20,645 | ... 40,625 |....occee,811) | vverriiinninnis | v | e 1]03/28/2003 | ........ 1.549
0199999. | U.S. Government - Issuer Oblig T ....5,497,549 XXX ...5,554,230 |............5,499,082 |.........30,088 |............65,625 |............(2,015) | cccoeoerrcccnnc0 v 0 [ XXX.]....XXX...... XXX......
0399999. | Total - U.S. GOVEINMENL........cvreeercrireerrciesssessrisssreeennacs 5,497,549 DS 5,554,230 5,499,082 |.........30,088 |...........65,625 |............(2,015) | cccoccrriccnnn0 oo 0 [XXX.]....XXX...... XXX......
States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
Massachusetts
[57582N-DD-4. [MASSACHUSETTS ST.....cccceeeemmememmemmmmmmmmmmmmnmssssssssss [ - 5.500 [FA.....[ 02/01/2009 [ ....oooovvmemeeeees | cererrrreeee [ 1,446,852 | 1,446,852 | 1,476,332 [ .oovveeees 29,792 | [.1PE [ 11/13/2002]........ 3.082]
\ (M IUSEES..... et | 1,446,852 | 1,446,852 | 1,476,332 | .oovveeees 29,792 | 0 | XXX oo XXX errree | e XXXt |
Tl‘:lll
499512-C6-6.. | KNOX CNTY TENN........ccovveuercrreeinenrreirneensnisnsneessisnnes | cerveies | oo 5.250 |[MN....[ 05/01/2010 | .... 1,254,172 ..113.7300 1,370,447 1,267,335 .1PE [ 12/17/2001
499512-G7-0.. [ KNOX CNTY TENN.. ...5.500 | AO.... | 04/01/2013 ....2,146,440 .115.7940] ..........2,315,880 |............2,166,320 .110,000 .1PE | 05/22/2002 | ....
586145-HX-5..| MEMPHIS TENN.............. ...5.750 | AO.... | 04/01/2008 ....2,061,243 .113.5470] ...........2,270,940 |............2,105,180 .115,000 ..1PE | 04/05/2000 | ....
613664-E3-1.. | MONTGOMERY CNTY TENN......ooooemmmcrrermmerrinirnecreeiens | covreene | cvvianns 5.000 | MN....| 05/01/2006 | ........ccvveeere | covererrenns | wovreennnes 1,168,115 .107.6820 | ............ 1,222,191 .. 1,194,588 .1PE [ 12/11/2001

.1PE | 12/01/2000
.1PE | 05/26/2000| ....

821686-KS-0.. | SHELBY CNTY TENN
880540-J6-7... | TENNESSEE ST

................ 4.500 | MN.... | 05/01/2004 |....
...6.000 [ MN....| 05/01/2005

............................ 499,913 |....

.101.0960 | ............... 505,480

880540-R5-0.. | TENNESSEE ST.......ccoooririmmriiiiinriiinsensessssiseessessssssn | cosseene | coveenss 6.000 | MN....| 05/01/2006 | .... ...4,314,299 ..4,000,000 |..... .4,314,299 |. . .1PE | 11/21/2002
Tennessee. . .13,467 447 .12,840,000 |...XXX. 14,022,502 ..140,003 |. XXX ] XXX
m Total States and US..........ccouuerrivonnnnriionsnerrieosscneissssssseesnes .14,914,299 .14,140,000 |...XXX. .15,469,354 .169,795 |. XXX ] XXX
8 1199999. | States, Territories & Possessions - Issuer Obligations...........c.ccucene R 14914299 | ... 14,140,000 |..XXX.......| ......... 15,469,354 169,795 XXX ] XXX
1799999. | Total - States, Territories & Possessions (Direct and GUaranteed)....... .o sssssessenenees | neesens 14914299 | ... 14,140,000 |..XXX.......| ......... 15,469,354 169,795 XXX ] XXX
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obligations
Tl‘:lll
586111-GS-9..| MEMPHIS-SHELBY CNTY TENN ARPT.......cooccommerree | conveene | cvvianae 5.500 [MS.... [ 03/01/2011 [ ...coorrverracs | e 1114910 ...........1,349,041 |............1,283,060 |..........22,183 |............ 66,550 .1PE [ 07/19/2001
592190-HQ-8..[METRO NASHVILLE AIRPORT... ..6.600 | JJ...... 07/01/2010 | ..o | e .119.8410]. 82,500 .1PE | 06/12/2001 | ....

880459-VF-6.. | TENNESSEE HSG DEV AGY.....ccccoconscrvccnnnerriennssnrenns | consenee | eeeennid 150 | Jecces 01/01/2033 100.000 | ... ..100.9100 |. .A7,315 ... .1PE | 09/01/2002 | ....
Tennessee...................... R XXX 196,365 XXX ] XXX
Total States and US XXX. .196,365 XXX ] XXX
2599999. | Special Revenue & Assessment Obligations - Issuer Obligations.. XXX . .196,365 XXX ] XXX
3199999. | Total - Special Revenue & Special AssesSMENt OblIGAtIONS. ........cce.ciueeirireieieseresseessrissereseessess s ssnsses | essesssseees 3,931,954 XXX 4,098,338 |........... 4,002,937 196,365 XXX ] XXX,
Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Residential Mortgage-Backed Securities
United States
31394H-X3-0.. [FHR 2672 HA..........cccomneriissscrissscsirissessicssssseesennes [ - 4.000 [MTLY]09/15/2016]01/01/2013[100.000 [ ....ccceeeee 1,918,186 |..........1,958,964 |......ccoocrree [cerrrrrnenne 1,918,186 |............ 1,916,723 | ...........6,530 |........... 19,590 .1PE | 08/21/2003 | ........ 4.581
UNIEA SEALES......rvveerriieeiriie i ....1,918,186 .. XXX, ..1,918,186 |...........1,916,723 e 19,590 [ 1,462 | e, [ 0 [ XXX.]....XXX...... XXX
4199999. | Industrial & Miscellaneous - Defined Multi-Class Residential Mtg.-Backed SeCUNtiES..........covurrinienecincissresssisseenn 1,918,186 XXX v 1,918,186 |............ 1,916,723 | ..........6,530 |.......... 19,590 |............1,462 | ................ [N 0 | XXX.]...XXX...... XXX
Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Commercial Mortgage-Backed Securities
United States
05947U-HU-5. |BACM 2002-2 XP IO.... 1,215,491 287,136 | ........ (220,287) [ ..ooorrrveennens | e | e 1108/26/2002 | ....

...1.803‘MTLY 07/11/2043|01/01/2010{100.000 | ............1,215,491

929766-EG-4.. |WBCMT 2003-C4 XP 10.......coorueiiriierinnieiiesiisnsiisssssienens | cvess ‘ .

...1.075 |MTLY | 04/15/2035| 04/01/2011100.000.............1,739,599 . 1,739,599 287,886 | ........ (250,942) | ....covevnriinans | cevrnrensnnrinsnnes | e 1104/02/2003
[T ..2,955,090 | .o, 0 |..XXX...... ...2,955,090 |. . , . 575,022 | ........ (471,229) | oo [Vl 0 | XXX.[...XXX......
4399999. | Industrial & Miscellaneous - Defined Multi-Class Commercial Mtg.-Backed SECUtes.........ocuunerririniensiernerinerisinenens 2,955,090 | coovreviei, 0 .. XXXuooooet] e 2,955,090 3,490,541 |......... 55,849 |.......... 575,022 | ........ (471,229) | ...ocvvvcrenncd [ 0 | XXX.]...XXX......
Industrial & Miscellaneous (Unaffiliated) - Other Multi-Class Commercial Mortgage-Backed/Asset-Backed Securities
United States
00103R-AV-8. [AESOP 2003-3A AT.....oiiiiestissesssi st sssianens [co | 2.750 [MTLY07/20/2007 | 07/20/2006[100.000 | ............ 1,498,593 |..........1,500,000 |...ccocommrioons |erirrrrenns 1,498,593 ... 1,499,819
UNEA SHAEES. ...ttt sttt sttt et v 1,498,593 XXX ...1,498,593 |. ...1,499,819
4499999. | Industrial & Miscellaneous - Other Multi-Class Commercial Mtg.-Backed/Asset Backed Securities ....1,498,593 XXX ...1,498,593 |. ...1,499,819
4599999. | Total - Industrial & Miscellaneous (Unaffiliated)......... .o ssessessessssne e sesssenssnsnens | sesesenesnd 6,371,869 XXX ) 6,371,869 6,907,083
Totals
5499999. | Total - ISSUET ODIGALIONS. ... veruurresseeresereeseeesseeeeessseessseessseeessseess s sess e seess sttt | snsessans 24,343,802 | ......... 23,340,000 [..XXX.ooooo| corrn 25121922 | ......... 24,746,554 |.......289,046 | ..... 1,042,331 | ... (252,932) | ...coovvveenen0 [0 [ XXX XXX...... XXX
5699999. | Total - Defined Multi-Class Residential Mortgage-Backed SECUMHES. ... rreurresssereesmeeeseeessssseesseresseseessssesssssessssssees | sesssssneees 1,918,186 1,958,964 .. XXX.ooooi| corierrnnas 1,918,186 |............ 1,916,723 | ..........6,530 |............ 19,590 [ ..o, 1,462 |0 |0 XXX XXX...... XXX
5899999. | Total - Defined Multi-Class Commercial Mortgage-Backed Securities....... ....2,955,090 ...2,955,090 |. ...3,490,541 . veeenn(871,229) | o0 [0 XXX XXX...... XXX
5999999. | Total - Other Multi-Class Commercial Mortgage-Backed/Asset-Backed Securities . ....1,498,593 ...1,498,593 |. ..1,499.819 | .........1,260 |.........25,667 |..c.ccce.(1,225) | ververenel |0 | XXX XXX...... XXX
6099999, | Grand TOtal - BONGS.........ccourvueiirciiciies ettt st ss s sannns | sssnssens 30,715,671 31,493,791 31,653,637 |........352,685 | .....1,662,610 | .......(723,924) | .......cc..c..0 [0 [ XXX XXX...... XXX
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest |nation| Acquired | Interest
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

EQ9, E10
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Annual Statement for the year 2003 of the PROGRESSIVE HAWA” INSURANCE CORP

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
) 5

1 2 3 6 7 8
Number Paid for
CusIP Date of Shares Accrued Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends

Bonds - U.S. Government
912828-AW-0.............. US TREASURY NOTE 1.625% 03/31/05..........cccoorererererrrrnnn. [......03/28/2003.... [Barclays Capital.........c.ccooiiiiieieierceiieceeeeseeesesesesssessesieseens essessessssssssssssssssssssssssssssssnsssssssenss |oesoesissssssssssssssssssssssenes 5,007,422 [ ..o 5,000,000 [....oovvevereroreieeeeeeeee

0399999, | Total - BONAS = U.S. GOVEIMIMENL..........c..v.veieevevveeeeeeeeveteseeeeecteteteteseeeetetetesesesesesteseseseses  eteuesesessssseesesesesscsseesassesssesesesssssssesesssssssesasssssesesesssnsssesesssssesssesssssssesesesssssesesesssssesesesasansesesesssssseseses | vereresessssesssesssesesesesesnes 5,007,422 [ ..o 5,000,000 [..oovovererreeeeeeeeee 0
Bonds - Industrial and Miscellaneous

United States
00103R-AV-8.............. AESOP 2003-3A A1 2.750% 07/20/07..........cocceeeeeeerererererereierenerens | v 04/29/2003.... | BANK ONE......ooooviiiecieiciitiicteeieeteteee ettt et ssnenes | ceesssssesssssesesesesessssessssesesesesesenes | cveseresesses st e seseesessnena 1,499,819 | ..ovovriecceeeeeeae 1,500,000 [..ooveverereieeceee e
31394H-X3-0...............| FHR 2672 HA 4.000% 09/15/16............. ....08/21/2003.... | First Tennessee.... 1,916,723 |. .
929766-EGA4............ WBCMT 2003-C4 XP 10 1.075% 04/15/35 ....04/02/2003.... | Wachovia Securities. 1,990,541
UNIEA SEAES. ...ttt ettt e e eeeteanenes  eteesssesseseseseneserenn 5,407,083

4599999. | Total - Bonds - Industrial & Miscellaneous.. ..5,407,083

6099997. | Total - Bonds - Part 3...............ccoue........ 10,414,505 | ..

6099998. | Total - Bonds - SUMMAY M fTOM Pa 5. ..ottt ettt st et its etotototatseestetse st sesse et et st se et eh et et e eh et eeeE£8£h et eE 40 eEaLESEeheE o0 LA eEoEeEeE L AeEeheEeE L aeheheE et e et eE et et ensntetetessesesnsesensssnnseies | etersssesnsesssssamnsnsnsassnes 9,020,304 |..

6099999. | Total - Bonds............occerevevreerererererrenen . ....19,434,809

7299999, [ Total - Bonds, Preferred and COMMON SOCKS............ccoiiiiiieiiiiictetetceeeee et et e teteeies ateteuetetetet et et et et et et et e s aeae ettt t et et et e s e s es et st s et et et et et et e s s ese st ettt et et et e s e e s e s e ettt as et et e s et et esesennsssasssesaresasens | otssesasesesesessessasasasasne 19,434,809
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SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 9 10 11 12 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Total on Bonds Dividends on
CuUsIP Carrying Value Increase by Foreign Gain Gain Received Stocks
Identifi- Disposal at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser Consideration Date Adjustment | Adjustment Disposal Disposal Year During Year
Bonds - U.S. Government
912827-6J-6...... US TREASURY NOTE 5.750% 08/15/10. .103/19/2003 |HSBC Securities.. 4,462,937 ......4,099,060 ...
912827-7B-2...... US TREASURY NOTE 5.000% 08/15/11. 03/19/2003 | HSBC Securities.. 4,340,625 ..4,018,317
0399999. [ Total - Bonds - U.S. GOVEIMMENL. ...ttt ittt sh bbbttt nb e enies 8,803,562 8,117,377
Bonds - States, Territories and Possessions
Nevada
181054-5B-9....... CLARK CNTY NEV SCH DIST 5.000% 06/15/11]12/01/2003 [ Casualty... .3,344,370 o 3,306,134 . 144,167
[ 3,344,370 | .........3,000,000 | .........3,315,570 | ......... 3,306,134 144,167
Tennessee
880540-J4-2...... TENNESSEE ST 5.500% 05/01/03..................... | 05/01/2003 [Maturity.........cooooviiniinininnienes [ | cvnennneas 775,000 780,037
TENNESSEE. ...vuviiiiiciicisiiciieas ....775,000 780,037 |..
Total States and US........c.coviininnninnin, 4,119,370 ooven4,086,171
1799999. | Total - Bonds - States, Territories & Possessio 4,119,370 | .........3,775,000 |........4,120,330 | ......... 4,086,171
Bonds - Special Revenue and Special Assessment
Tennessee
880459-VF-6...... TENNESSEE HSG DEV AGY 4.150% 01/01/33..]11/03/2003] Call  100.0000.. ... ceeveeverersmernmanes [ereoreesmesseeseesmeneess |eeseesseonees 60,000 |..............60,000 | ...........61,125 | ......c....... 61,113

Tennessee............

Total States and US.............cocoovoverereirennnnn.

3199999. [ Total - Bonds - Special RevenUE & ASSESSIMENL. ... ..ottt eaese s scsneseesesesnsnssrerensnsnsessresssssansnsnes | seesssassnsees 60,000 |..............60,000 |...........61,125 | ............ 61,113
Bonds - Industrial and Miscellaneous
United States
26882P-AL-6..... ERAC USA FINANCE COMPAN 8.250% 05/01/0[ 12/01/2003 [ Casualty... 544,196 | ............500,000 |...........513,245 | ............ 507,578
31339D-4B-1..... FHR 2421 PB 6.000% 08/15/23.......................... 08/01/2003 [ Paydown.. 1,347,000 .1,367,196 |..
UNIEEA SEALES. .......cecveveeeceeeeee e 1,891,196 ... 1,874,774 |..
4599999. [ Total - Bonds - Industrial & MISCEIIANEOUS.................vovevvererieeeeeeeieieiesee ettt sene e seteieeeesenensnensereneresnens | ceverenan 1,891,196 |.........1,847,000 | ........1,891,184 | ......... 1,874,774 |..
6099997. | Total - Bonds - Part 4................ccuu......... 14,874,128 | .......13,606,000 | .......14,225,102 | ....... 14,139,435 |..
6099998. [ Total - Bonds - Summary Hem from Part 5.........oooiiiiiiiii ettt | creesneas 8,988,968 | .........8,836,036 | .........9,020,304 | ......... 9,011,628 |..
6099999. [ Total - BONdS...........cooevevvecrererrerrcreren. 23,863,096 | .......22,442,036 | .......23,245,406 | ....... 23,151,063 |..
7299999. [ Total - Bonds, Preferred and COMMON SEOCKS...........ocvoviviviuiuetiiieiieieiee ettt ettt aeasnana 23,863,09 |......... XXX.......[ ......23,245,406 | ....... 23,151,063
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Par Value Increase Foreign
(Bonds) Book/Adjusted | Increase | (Decrease) | Exchange | Realized Total Interest and |  Paid for
CuUsIP or Number of Carrying Value | (Decrease) | by Foreign Gain Gain Gain Dividends Accrued
Identifi- Date Disposal Shares Actual at Disposal by Exchange | (Loss)on [ (Loss)on (Loss) on Received | Interest and
cation Description Acquired Name of Vendor Date Name of Purchaser (Stocks) Cost Consideration Date Adjustment | Adjustment [ Disposal Disposal Disposal | During Year | Dividends
Bonds - U.S. Government
912828-AW-0.... |US TREASURY NOTE 1.625% 03/31/05........ 03/28/2003 | Barclays Capital... ....|04/01/2003 | Lehman Brothers................ |..........4,100,000 | ........ 4,106,086 |........ 4,107,047 |........ 4,106,070
912828-AY-6..... US TREASURY NOTE 2.000% 05/15/06........ 05/12/2003 [ Goldman Sachs... .... [06/03/2003 | Deutsche Bank................... [..........1,500,000 | ........ 1,508,789 |........ 1,522,031 |........ 1,508,628
912828-AZ-3...... US TREASURY NOTE 2.625% 05/15/08........ 06/27/2003 [ Goldman Sachs... .... [07/09/2003 |HSBC - FED
912828-BF6...... US TREASURY NOTE 2.375% 08/15/06........ 09/29/2003 [ Goldman Sachs... . | 10/30/2003 | Lehman Brothers - FED...... . -
912828-BM-1...... US TREASURY NOTE 3.125% 10/15/08. 10/31/2003 | Goldman Sachs... 12/11/2003 | Barclays Capital v | eeeen...800,000 [ ........... 795188 | .......... 793,563
0399999. [ Total - Bonds - U.S. GOVEINMENL.......cc. it enenssnssessesssssesnessssnsensensensssenssessessssssesssnensenses | senneenes [0 99,000 | coveeas 7,817,442 [........ 7,821,182 [........ 7,817,105
Bonds - States, Territories and Possessions
Utah
917542-LV-2...... UTAH ST 5.000% 07/01/10.......ccoviriiaiannn. [06711/2003[Merrill Lynch.........coocovrrrenes [12/01/2003] Casualty.......cccccoveoeesrcecrnes [ cereee 1,000,000 | ..oooo 1,162,710 |........ 1,126,750 |........ 1,153,487 | ..o (9,223) [ oo | [0 (26,737) ] o (26,737)
[U U OUUUUUURUUUUPUUOOTY ISUUUUOONY NoloJoNoLoloJ IO 1,162,710 |........ 1,126,750 |........ 1,153,487 | ........(9,223)[ o0 | o0 | (26,737) ] ..o (26,737)
Total States aNd US.........oooiiiiisisisisnisnsnsn s enssnsenssnssnssnssnssnsenenensensensensenensessenenenensensensensensenensens | eeseesnes 1,000,000 | coovins 1,162,710 |........ 1,126,750 |........ 1,153,487 | ........(9,223)[ o0 | o0 | (26,737) ] .o (26,737)
1799999. | Total - Bonds - States, Territories & POSSESSIONS. .........iviuierueuriririieieeairiseaiaeieesesesnsseeesssesssesssseessssssassssressssesssssessssssssesseessssseseseeees | eecneeens 1,000,000 [ ooii 1,162,710 |........ 1,126,750 |........ 1153487 | ........(9223)] ..o 0 | e 0 | (26,737) (26,737)
Bonds - Industrial and Miscellaneous
United States
31394H-X3-0..... |[FHR 2672 HA 4.000% 09/15/16.........covceunvnev.
United States........cocoovciiiniicncnnes
4599999. [ Total - Bonds - Industrial & Miscellaneous
6099998. [Total - BONGS.......c..ovvvevieiecesisiisinierennans ,
7299999. [ Total - Bonds, Preferred and COMMON STOCKS............cvcoverrirriririeiireieiseiseeseescesniacieneeeeesneiseei e sieessessesnesnsenensnsnsensensensennennee | oenoeeee KAKeneencences | ceeeens 9,020,304 |........ 8,988,968 |........ 9,011,628 | .........(8,676) ........c....0 [ oo .0 ] (22,659) [ ... (22,659)
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Sch. D-Pt. 6-Sn. 1

NONE

Sch. D-Pt. 6-Sn. 2

NONE

Sch. DA-Pt. 1

Sch

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch

E14, E15, E16, E17, E18, E19, E20,

NONE

DB-Pt. A-Sn.

NONE

DB-Pt. A-Sn.

NONE

DB-Pt. A-Sn.

NONE

DB-Pt. B-Sn.

NONE

DB-Pt. B-Sn.

NONE

DB-Pt. B-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. E-Sn.

NONE

E21, E22
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SCHEDULE DM

For bonds and preferred stocks owned as of December 31, state the aggregate statement (admitted) value,
the aggregate fair value, and the aggregate difference, if any, between them.

1 2 3
Excess of Statement over
Statement (Admitted) Fair Fair Value (-), or Fair
Value Value (a) Value over Statement (+)
1o BONAS. s | s 30,715,671 | oo 31,804,258 | .coocvereieeeeees 1,088,587
2. PrEfErTEd STOCKS. .. .. vt nnes [ rtees sttt ettt ettt n s tetee | nehetetet et ettt sttt ettt et n st et et enas | Shetetetsetet ettt s ettt ettt 0
3. TOhAIS. i | s 30,715,671 | oo 31,804,258 | ..o 1,088,587

(a) Amortized or book values shall not be substituted for fair values. Describe the sources or methods utilized in determining the fair values.

Fair Market Value is computed using NAIC market rates, when available.

If a market rate is not provided for by the NAIC, broker quotations or market rates provided by Interactive Data Corp (IDC)

are used in the computation.

E23
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SCHEDULE E - PART 1 - CASH
2 3

4 5
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Interest During Year Current Year Balance

Open Depositories

CITIBANK ..ot

0199999. Total - Open Depositories

0399999. Total Cash on Deposit

0599999. Total Cash

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January......cccoeee. 10. October.................
2. February.......cccco... 11. November.............
3. March.....ccocovnnn. 12. December.............

E24
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
CusIP Date Rate of Book/Adjusted Amount of Interest Gross Investment
Identification Description Acquired Interest Maturity Carrying Value Due & Accrued Income

Gc3

NONE
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 2 3 5 6 7
Line Par or Book Statement Fair
Number Type Description of Deposit Where Deposited and Purpose of Deposit Value Value (a) Value

SPECIAL DEPOSITS WHICH ARE NOT FOR THE BENEFIT OF ALL POLICYHOLDERS

Tennessee
TN000OT.].............. B [US TREASURY NOTE  5.000% 02/15/17......oveveeveereereeeeereescesessesreesresnesnennnenn. | 1€0NESSEE, SUNtrust Bank, Collateral for Ins Underwrtg.........ovveveceeveevceeeerceneees | eveerieseerieneenieniennsesennnni 200,000 [ oo,
TN99999. Tennessee

9999997 Total - All Special Deposits NOT Held for Benefit of all Policyholders, Claimants, & Creditors of the Company

SPECIAL DEPOSITS WHICH ARE FOR THE BENEFIT OF ALL POLICYHOLDERS

9¢3

Ohio
OHO0007.]...oooocvvee I [MEMPHIS TENN 5 3/4% Due 4/1/2008 AO1_5.750% 04/01/08.............c.....c............... | Ohio, Bank of New York, Collateral for Ins Underwrtg...........ccocoirireirecnniensiccsninnes | eevnnmcosneensesssessnesnneenss 1,000,000 [ oo, 1,648,995 | .o 1,816,752
OH9999.  ORl0. ..ttt ] ...1,648,995 | ... ...1,816,752
9999998. Total - All Special Deposits Held for Benefit of all Policyholders, Claimants, & Creditors of the COMPANY.........iis tiiiiiiiie ettt ettt sttt sn e essesnensnsesssessnsnsernees | coesesesesassssnsnssessssasansees 1,600,000 | oo 1,648,995 | oo 1,816,752
LS T T T Y (T 1,800,000 | ..o 1,846,170 | .o 2,031,564
(@) Including §.......... 0 cash and short-term investments as defined in SSAP No. 2 of the NAIC Accounting Practices and Procedures Manual.
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