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SCHEDULE D - PART 1

Owned December 31, of Current Year

Showing all Long-Term BONDS
8 9 10

1 2 Interest 6 7 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Amount Due Interest Due and
Rate and Accrued Gross Increase Accrued Dec. 31
Book/ Used to Dec. 31 of Amount Increase (Decrease) by | Current year, on
Option Adjusted Obtain Current Year Received (Decrease) Foreign Bonds in Default | NAIC Effective
CusIP Rate How Maturity Option Call Carrying Par Fair Fair Actual on Bonds During by Exchange as to Principal Desig- Date Rate of
Identification Description of Paid Date Date Price Value Value Value Value Cost not in Default Year Adjustment Adjustment or Interest nation Acquired Interest
U.S. Governments - Issuer Obligations
912828AGS5 ..| US Treasury Nt 2.25% Due
7/31/2004 ... T 2250(. JJ |07/31/2004 |............. | 403,694 |...... 400,000(... 100.6880...... 402,752 |...... 406,500 (.......... 3,766 |............... | (2,806) ..o | 1PE ... [ 07/24/2003 |......... 0.655
0199999 Subtotal - U.S. Governments - Issuer Obligations ... 403,694 ...... 400,000 (... XXX ... [...... 402,752 ...... 406,500 (.......... 3766 (... | (2,808) [ ... XXX |0 XXX ... XXX...
0399999 Subtotal - U.S. GOVEINMENES ..o 403,694 |...... 400,000 (... XXX ... |...... 402,752 |...... 406,500 (.......... 3766 ... | (2,808) [ ... e XXX [ XXX .. |[.... XXX ...
5499999 Subtotals - Issuer Obligations ... 403,694 |...... 400,000 (... XXX ... |...... 402,752 |...... 406,500 (.......... 3,766 |............... | (2,806) ..o | XXX [ XXX .. |[.... XXX ...
6099999 Grand Total - BONAS ... 403,694 |...... 400,000 (... XXX ... |...... 402,752 |...... 406,500 (.......... 3,766 |............... | (2,806) ..o | XXX [0 XXX .. |[.... XXX ...
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SCHEDULE D - PART 2 - SECTION 1

Showing all PREFERRED STOCKS Owned December 31, Current Year
1 2 3 4 5 6 7 8 9 Dividends 12 13 14 15
10 11 Increase
(Decrease)
Par Value Rate Per Share Amount Increase by Foreign NAIC
Cusip Number Per Rate Per | Book/Adjusted | Used to Obtain Actual Declared but Received | (Decrease) by | Exchange Desig- Date
Identification Description of Shares Share Share Carrying Value | Fair Value Fair Value Cost Unpaid During Year | Adjustment Adjustment nation | Acquired
6599999 Total Preferred StOCKS ... ... XXX oo e XXX XXX
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SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year
3

1 2 4 5 6 7 Dividends 10 11 12 13
8 9 Increase
Increase (Decrease)
Number | Book/Adjusted |Rate Per Share Amount (Decrease) | by Foreign NAIC
CUSIP of Carrying | Used to Obtain Fair Actual Declared Received by Exchange Designation Date
Identification Description Shares Value Fair Value Value Cost But Unpaid During Year | Adjustment Adjustment () Acquired
Public Utilities (Unaffiliated)
172474108 ..... GINErgy COMP ...t L 800.000.......... 31,048(.......... 38810 (.......... 31,048(.......... 26,811 | oo 368|............ 5904 |l Lo, .. 09/09/2002 ..
210371100 ..... Constellation Energy Group ..............ocooveiiiiiiiin [ 2,050.000.......... 80,278 |.......... 39.160(.......... 80,278 |.......... 75429 (.............. 533 ). 2241 |.......... 29,458 ... LZ .. .. 08/11/2000 ..
302571104 ... FPLGroup INC ... 1,450.000|.......... 94,859 |.......... 65.420|.......... 94,859|.......... 88,349 ... | 2,906.......... 12412, LZ.............. .. 06/10/2003 ..
6699999 Subtotal - Public Utilities (Unaffiliated) ................................................................|.... 206,185 ..... XXX | 206,185|......... 190,589 |.............. 533[............ 5515|.......... 47774 XXX ... |.... XXX.....
Banks, Trust and Insurance Companies (Unaffiliated)
026874107 ..... American Intl Group InC. ... 10,950.000 | ......... 725,766 |.......... 66.280......... 725,766 |......... 727,331 oo 2,031 |......... 101,739 | ..o Lo .. 12/18/2003 ..
037389103 ..... AON COMP ..o 6,000.000......... 143,640 (.......... 23.940(......... 143,640 (......... 117,859 ..o 3,434 |.......... 25781 ... Lo .. 03/06/2003 ..
060505104 ... Bank of America COMp. ..............ooooeeiiiiiiieeee e 1,350.000|......... 108,580 |.......... 80.430|......... 108,580 |.......... 96,324 ... | 2,656 |.......... 20,015|.................. Lz .. 12/18/2002 ..
125509109 ..... CIgna Comp ... L 1,100.000.......... 63,250 |.......... 57500 (.......... 63,250 |.......... 1,119 [ 2131 Lo .. 12/18/2003 ..
171232101 ... Chubb COMp ... 2,100.000|......... 143,010|.......... 68.100|......... 143,010]......... 109,773 |.............. 756 (... 1,980 (.......... 33,287 | LZ.............. .. 06/24/2003 ..
172967101 ... CItigroup INC. ... 14,925.000(......... 724,460 .......... 48540 (......... 724,460 (......... 647232 (... [ 16,074 |......... 243727 | ..o Lo, .. 07/18/2003 ..
534187109 ..... Lincoln Natl CorpInd ..o 2,000.000.......... 80,740 (.......... 40.370.......... 80,740 (.......... TTA49 | 2,680|.......... 18,456 | ..o LZ ... .. 12/18/2002 ..
552621100 ..... MBNA COMD. ..o 14,625.000......... 363,431|.......... 24.850|......... 363,431 ......... 336,360 |............ 1,553 (... 6,451 .......... 94,624 (... Lo, .. 08/22/2002 ..
59156R108 ..... Metlife, INC ... 1,550.000.......... 52,188 |.......... 33670(.......... 52,188 |.......... 40,740 | ..o 356 (.......... 16,070 | ..o LZ ... .. 01/21/2003 ..
693475105 ... PNC Financial Services Group .....................ccccoeeeioiiiieeee | 4,050.000|......... 221,656 .......... 54.730|......... 221,656 |......... 223,156 | ... 5473(.......... 35,603 |.................. Lo, .. 11/12/2003 ..
743315103 ..... Progressive Corp Oio ...........cooiiiiiiii 3,550.000......... 296,744 |.......... 83590 ......... 296,744 (......... 175496 | ..o | 353 ......... 113,341 | ... Lo .. 09/23/2003 ..
m 902973304 ... USBANCOID ... 10,750.000 |......... 320,135 .......... 29.780|......... 320,135]......... 296,555 ............ 2580 (..o 23580 |.................. Lo, .. 11/24/2003 ..
o 929903102 ... Wachovia COMp .............ocooiiiiieeee e 2,200.000......... 102,498 |.......... 46590 ......... 102,498 |......... 100,644 | ... 1,854 (... LZ.............. .. 12/09/2003 ..
949746101 ..... Wells Fargo Company ... 4,900.000......... 288,561 [.......... 58.890......... 288,561 [......... 236,697 ... 4995(.......... 51,864 (.................. Lo .. 09/19/2003 ..
6799999 Subtotal - Banks,Trust and Insurance Companies (Unaffiliated) ............................o o 3,634,659 |..... XXX oo 3,634,659 ....... 3,246,435|............ 4889|.......... 46,483 1......... 782,022 (... XXX ..o ] XXX ...
Industrial and Miscellaneous (Unaffiliated)
00184A105 ..... AOL Time WamerInC ...........oooiiiiiiii e 12,550.000 | ......... 225774 |.......... 17.990|......... 225774 |......... 341213 | [ 62,206 (............c.n. LZ ... .. 09/19/2003 ..
001957406 ..... ATE&T Wireless GroUD .............ooooveeeiiiieeeeee e 5,050.000|.......... 40,350 (............ 7.990(.......... 40,350 |.......... 89,545 ..o 804 |.................. Lz .. 12/18/2003 ..
002824100 ..... Abbott Labs ... 2,300.000......... 107,180 (.......... 46.600......... 107,180 (.......... 90,632 (... 1646|.......... 12,980 ..o Lo .. 07/18/2003 ..
009158106 ... Air Products and Chemicals, INC ....................cccoooeieii 1,650.000|.......... 87,170 |.......... 52.830(.......... 87,170 |.......... 71518 (... 380 ... 952 ... 15,652 | ..o Lz .. 09/11/2003 ..
013817101 ..... AICOAINC. ..o 2,850.000......... 108,300 |.......... 38.000(......... 108,300 |.......... 69,103 (... [ 925(.......... 46,497 | ... Lo .. 01/21/2003 ..
020039103 ... AITel COMP. ... 3,450.000......... 160,701 |.......... 46.580|......... 160,701 ......... 187,753 | ............ 1276 |............ 5128|.......... 22252 | ... Lz .. 04/24/2002 ..
022095103 ... Altria, Group, INC. ... 1,300.000|.......... 70,746 |.......... 54.420(.......... 70,746 |.......... 57,664 |.............. 884 | ... | 13,082 .. Lo, .. 10/01/2003 ..
025816109 ..... American EXpress Co ..........oooiiiiiii 4,800.000......... 231,504 (.......... 48.230(......... 231504 (......... 196,642 |.............. 480 ............ 1,884 |.......... 72243 (... Lo .. 05/13/2003 ..
031162100 ... AMGEN INC. ... 4,700.000|......... 290,413 1.......... 61.790|......... 290,413 1......... 255,648 | ... e 79,503 (... Lo, .. 11/14/2003 ..
032511107 ..... Anadarko Pete COrp. ...........cooiiiiii 2,200.000......... 112,222.......... 51.010(......... 112,222......... 105,108 | ..o | 528|............ T4 Lo .. 12/19/2003 ..
035229103 ... AnheuserBusch COSING ................cooeeiii e | 3,350.000|......... 176,478 |.......... 52.680|......... 176,478 |......... 171,934 | 1,537 ... 6,617 ... Lo, .. 11/07/2003 ..
038222105 ..... Applied Matls InC. ... 3,600.000.......... 80,784 |.......... 22.440(.......... 80,784 |.......... 83,855 (..o e (BO71) .o LZ .. .. 12/10/2003 ..
053015103 ..... Automatic Data Processing, InC ... 4,500.000......... 178,245(.......... 39.610(......... 178,245|......... 171,783 ... 546 |.............. 264|............ 6,462 ...l Lo .. 12/18/2003 ..
054303102 ... Avon Products INC. ................oooooii 1,550.000 |......... 104,610|.......... 67.490|......... 104,610 |.......... 97,711 | 609|............ 6,899 |.................. Lo, .. 12/09/2003 ..
055622104 ..... BPAMOCOPLC ... 6,600.000......... 325,710 .......... 49.350(......... 325,710 (......... 267,728 | ... 7468|.......... 57,982 (... Lo .. 11/12/2003 ..
055921100 ... BMC Software, INC. ................coooeieeii e 6,100.000|......... 113,765 |.......... 18.650|......... 113,765 |.......... 97,947 ..o 22789 ... Lo, .. 07/11/2003 ..
075887109 ..... Becton Dickinson & Co. ...........oooiiiiii 1,600.000.......... 65,824 |.......... 41140 .......... 65,824 |.......... 64,323 (... [ 1,501 | LZ ... .. 12/19/2003 ..
075896100 ..... Bed Bath & BEYONd ..............ooooomiiiiiiii 3,450.000|......... 149,558 |.......... 43350 ......... 149,558 |......... 116,930 | ..o | 35,257 | LZ............. .. 06/23/2003 ..
097023105 ... Boeing COMPANY ...........oooeiiiieeeeee e 1,500.000|.......... 63,210 (.......... 421401.......... 63,210 (.......... 54,446 (... | 298| ... 13,457 | Lo, .. 01/22/2003 ..
101137107 ..... Boston Scientific ... 3,300.000......... 121,308 .......... 36.760 |......... 121,308 .......... TA246 (..o e 47,082 ... Lo .. 08/29/2003 ..
111320107 ... Broadcom COMp. ...........cccooiiiiieeee e 3,100.000......... 105,462 |.......... 34.020(......... 105,462 |.......... 90,102 (... e 15,360 | .....oooooenn Lz .. 10/28/2003 ..
17275R102 ..... CiSCO SYS INC. ..o 19,600.000 | ......... 474908 (.......... 24230 ......... 474908 ......... 323254 (... e 248354 (... Lo .. 09/08/2003 ..
184502102 ..... Clear Channel Communications ............................cccccoeeeeii | 400.000|.......... 18,732|.......... 46.830|.......... 18,732|.......... 18,913 ............... 0. (181) ..o Lo, .. 12/23/2003 ..
194162103 ..... Colgate Palmolive CO. ....................cccooiiiiiieee e | 1,850.000|.......... 92,592(.......... 50.050.......... 92,592(......... 103,378 | .o | 1,004|.......... (7,215) | Lo, .. 08/21/2002 ..
20030N101 ..... Comcast New Corp (04) ........oooiiiiii e L 4,600.000......... 150,834 [.......... 32790(......... 150,834 |......... 145819 ... | [ 5015 ..o Lo .. 12/18/2003 ..
20030N200 ..... Comcast New Corp (05) ..............ooveeeeeeeiiiieeeeeci | 5,550.000|......... 173,660 |.......... 31.290......... 173,660 |......... 158,858 | ..o | | 14,802 ... Lo, .. 10/30/2003 ..
20825C104 ..... ConocoPhillips ... 2,930.000......... 192,120 .......... 65.570......... 192,120 ......... 176,314 ... | AT776(.......... 56,637 |.................. Lo .. 08/30/2002 ..
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SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year
1 2 3 4 5 6 7 Dividends 10 11 12 13
8 9 Increase
Increase (Decrease)
Number | Book/Adjusted |Rate Per Share Amount (Decrease) by Foreign NAIC
CUSIP of Carrying | Used to Obtain Fair Actual Declared Received by Exchange Designation Date
Identification Description Shares Value Fair Value Value Cost But Unpaid During Year | Adjustment Adjustment () Acquired
247025109 ..... Dell Computer COrp. .......o.ivveiiiieie e 12,900.000 | ......... 438,342 (.......... 33.980(......... 438,342 (......... 342524 | e 103,974 ... LZ .. .. 12/23/2003 ..
254687106 ... Walt Disney COMPaNY ................cooeeeiiiieieeeeeeieeee e | 3,150.000|.......... 73490 (.......... 23330.......... 73490 (.......... 63,422 (.............. 662 . | 21954 (... Lo, .. 11/05/2002 ..
26188J206 ...... Dreyfus Cash Management ..o e L L e e e 23919 . [ Lo .. 05/31/2001 ..
263534109 ... Du Pont E 1De Nemours & Co. .............oooveieeeeeeiiieeee e 2,200.000|......... 100,958 |.......... 45.890|......... 100,958 |.......... 92,536 (... | 2,555 (. ... 8422 |............. Lo, .. 09/11/2003 ..
26874Q100 ..... Ensco International .................co 4,300.000......... 116,831 [.......... 27170 ......... 116,831 ......... 115,848 | ... e 983 LZ .. .. 12/19/2003 ..
278642103 ... EbAY INC. .....oooo e 3,600.000......... 232,596 |.......... 64.610(......... 232,596 |......... 149,585 | ..o | 84,450 |.................. LZ. .. 12/24/2003 ..
285512109 ... Electronic AR INC ..............ooooiiiie e 5,450.000|......... 259,856 |.......... 47680]......... 259,856 |......... 185,802 | ..o | 74,054 (... Lo, .. 12/18/2003 ..
30161N101 ... Exelon COorp ..o 2,400.000......... 159,264 |.......... 66.360|......... 159,264 |......... 123181 | 4424|.......... 43840 (...l Lo .. 07117/2003 ..
307000109 ..... Family Dollar SIOre ..................ccoeeiiiie 600.000|.......... 21528|.......... 35.880|.......... 21528|.......... 24400 .............. 185 75 (2,872) ..o Lo, .. 11/26/2003 ..
313586109 ..... FannieMae ... 4,075.000......... 305870 .......... 75.060(......... 305870 (......... 304,088 ..o 1,547 |.......... 57,964 (.................. Lo .. 09/12/2003 ..
319963104 ... First Data COMp ... ......oooeeee oo 3,250.000|......... 133,542 |.......... 41.090]......... 133,542 ......... 122,564 |............... 65 e | 10,978 | ... Lo, .. 12/18/2003 ..
345838106 ..... Forest Labs INC ........oovii i [ 800.000.......... 49,440 (.......... 61.800(.......... 49,440 (.......... 48524 ... e 916 | ..o LZ .. .. 12/19/2003 ..
369604103 ..... General Elec CO ... 20,600.000......... 638,188 |.......... 30980 (......... 638,188 |......... 697,412 ............ 4120|.......... 11,142)......... 111,824 | ..., Lo .. 12/18/2003 ..
370442105 ... General Motors COM .........oooooiiiieiieoee e 2,150.000......... 114,810 |.......... 53.400......... 114,810 (.......... A4 | 800|.......... 23,369 ... LZ. .. 11/12/2003 ..
375558103 ..... Gilead Sciences INC ..o 1,400.000.......... 81592 (.......... 58280 (.......... 81592 |.......... 81,053 ..o [ 539 .. Lo .. 12/15/2003 ..
38141G104 ... Goldman Sachs Group INC. .................ooooooiiie | 4,000.000|......... 394920 |.......... 98.730|......... 394920 (......... SMA84 | 1679|.......... 74743 | Lo, .. 11/28/2003 ..
404119109 ..... HCA-The Healthcare Co. ..............ocooiiviiii 2,550.000......... 109,548 .......... 42.960......... 109,548 |......... 117,837 | 20 (10,002) | ...oovvvnn, Lo .. 12/18/2002 ..
427866108 ..... Hershey FOOdS ... L 1,350.000......... 103,936 [.......... 76.990......... 103,936 [.......... 86,504 ... [ 1,509 |.......... 17,433 ..o Lo .. 04/03/2003 ..
432848109 ... Hilton Hotels COMp .........oooei e 10,900.000|......... 186,717 |.......... 17.130......... 186,717 |......... 165,533 | ..o | 330|.......... 21,184 (... Lo, .. 12/19/2003 ..
437076102 ..... Home DepotINC. ... L 7,000.000......... 248,430 (.......... 35490 ......... 248,430 (......... 185,799 ... | 1976 |.......... 68,477 (... Lo .. 09/19/2003 ..
438516106 ... Honeywell International InC. .........................coooooii | 4,800.000|......... 160,464 |.......... 33430 (......... 160,464 |......... 127,303 | .o | 2,409(.......... 33,161 |.................. Lo, .. 07/22/2003 ..
458140100 ..... INtEl COMP .. 18,075.000|......... 579,304 |.......... 32.050......... 579,304 (......... 551,437 | .o 1,184 |......... 281,028 |.........ceeinn Lo .. 12/23/2003 ..
460146103 ... International Paper Co .................oooiiiieiiiieiee 1,100.000 |.......... 47421 43110|.......... 47421 45538 | ..o 1,075 (.. 9,832 ... LZ. .. 12/19/2003 ..
461202103 ... INUIL.COM ... 1,600.000|.......... 84,576 (.......... 52.860|.......... 84,576 (.......... 79,892 (.. 4,684, ........... Lz .. 10/22/2003 ..
478160104 ..... Johnson & Johnson ... 6,200.000......... 320,292 .......... 51.660......... 320,292 ......... 337534 .. 3919 |......... (13,293) | ..o Lo .. 12/19/2003 ..
480074103 ... Jones Apparel Group INC. .................ooooi 1,500.000|.......... 52,845 (.......... 35.230|.......... 52,845 (.......... 45218 | 401|............ 9,249 ... Lo, .. 07/22/2003 ..
494368103 ..... Kimberly Clark Corp. ............coooiiiii 1,250.000|.......... 73862 (.......... 59.090(.......... 73862 (.......... 82,017 (.............. 425). ... 1,699|............ 3,062 ). Lo .. 04/24/2002 ..
500255104 ... KONIS COM. ... 3,200.000......... 143,808 |.......... 449401......... 143,808 ......... 224316 | ... e (46,682) | ... Lo, .. 06/16/2003 ..
501044101 ..... Kroger Company ............coooiviiieiiiiiee e 5,300.000.......... 98,103 |.......... 18510 |.......... 98,103 |.......... 95,263 [ ... [ 2840 LZ .. .. 12/19/2003 ..
502081771 ..... Western Asset Trust Core Portfolio .................ooooiiiii ..2,606,912.162..... 30,214,112 |.......... 11.5901..... 30,214,112]..... 30,969,309 |......... 162,411 |......... 555,388 |....... (755,197) [ ..o LZ .. .. 12/31/2003 ..
521865105 ..... Lear COMP ... 1,050.000|.......... 64,396 |.......... 61.330|.......... 64,396 |.......... 40,688 |.............. 210 o | 23709 |.................. Lz .. 02/20/2003 ..
548661107 ..... Lowes COSINC. ..o 4,450.000......... 246,486 |.......... 55.390......... 246,486 |......... 216,277 | .o 174 ... 30,208 (......oeviinn Lo .. 12/18/2003 ..
57772K101 ... Maxim Integrated Prods INC. ..................ooocooiieieeii 4,150.000|......... 205,757 |.......... 49580|......... 205,757 |......... 154,413 | 666|.......... 69,723 |.................. Lo, .. 09/12/2003 ..
580135101 ..... McDonalds COorp ......ovvii e | 5,450.000......... 135,324 [.......... 24.830(......... 135,324 |......... 115,055 | ..o | 2,300 |.......... 20,269 ..o LZ ... .. 12/19/2003 ..
583334107 ..... MeadWeSIVACO .............cooo e 4,300.000|......... 127,925|.......... 29.750......... 127,925|......... 111,461 | | 3,726 (.......... 279 Lo, .. 12/19/2003 ..
585055106 ..... MedtroniC INC. ..o 6,275.000|......... 305,028 |.......... 48610]......... 305,028 |......... 299,501 |.............. 455 ... 1571 (... 36,849 |................. Lo, .. 11/20/2003 ..
589331107 ..... Merck & Co. INC. ... e L e e e e 864 | Lo .. 06/26/2001 ..
590188108 ..... Merrill Lynch & COINC. ..........oooooeiiee e 3,100.000|......... 181,815|.......... 58.650|......... 181,815|......... 165,067 | ....oovoeeeeeiii | 624|.......... 16,748 | ... Lo, .. 11/28/2003 ..
594918104 ..... Microsoft COMp. ..o 31,200.000......... 853,944 (.......... 27.370......... 853,944 (......... 903,696 | ... i 7016 ......... 141,991 ... Lo .. 12/16/2003 ..
620076109 ..... MOtOrOla INC. ... 12,200.000|......... 170,800 |.......... 14.000......... 170,800 ......... 169,217 | .............. 488 (... 1,340(.......... 38,635|.................. Lo, .. 10/01/2003 ..
654902204 ... NOKIA COP. ... ..o 10,275.000|......... 174,675|.......... 17.000]......... 174,675|......... 180,165 | ..o | 3433 (... 19447 | Lo, .. 07/08/2003 ..
666807102 ..... Northrop Grumman COrp.CoM ............oooviiieiiiiiie [ 650.000.......... 62,140 (.......... 95.600.......... 62,140 (.......... 60,798 [ ... 260|............ 1,342 LZ ... .. 09/19/2003 ..
69331C108 ..... PG&E COMP COM ..o 2,450.000.......... 68,036 |.......... 27.770|.......... 68,036 |.......... 54,081 ..o e 13,956 ..o LZ. .. 09/11/2003 ..
693390593 ..... PIMCO Moderate Duration Fund ....................cooi ..2,915,652.458 | ..... 30,177,003 .......... 10.350..... 30,177,003 |..... 31,234,707 |.......... 65,223 |......... 918,018 ..... (1,057,704) | ...........ooenit LZ ... .. 12/31/2003 ..
713448108 ... PePSICO INC ... .. 3,800.000......... 177,156 |.......... 46.620|......... 177,156 |......... 153,815 |.............. 608 |............ 1,816(.......... 22.802.................. Lo, .. 06/10/2003 ..
717081103 ..... Pfizer InC. ... 17,710.000|......... 625,694 |.......... 35.330(......... 625,694 |......... 690,229 ... [ 12,087 |......... 111,262 Lo .. 04/16/2003 ..
742718109 ..... Proctor & Gamble Co ............ooooiiiiii e 2,625.000......... 262,185(.......... 99.880(......... 262,185(......... 225811 .o 4270|.......... 29,588 ... Lo .. 07/16/2003 ..
78387G103 ..... SBC Communications INC. ....................ccoooiii | 3,900.000......... 101,673 |.......... 26.070|......... 101,673|......... 137,936 | .o | 4318 (.......... 18,612, Lo, .. 12/18/2003 ..
790849103 ..... St.Jude Med Center ..........ooooiiiiii e L 2,675.000......... 164111 [.......... 61.350(......... 164111 |......... 127574 | 36,537 (..o LZ ... .. 07/22/2003 ..
803111103 ... SaraLee Com. .........oooiiiiee e 5,100.000|......... 110,721|.......... 217101 ......... 110,721|.......... 96,372 .............. 956 |............ 2483 (... 16,252 | ... Lo, .. 09/19/2003 ..
806857108 ..... Schlumberger LTD ... L 3,400.000......... 186,048 |.......... 54720 ......... 186,048 |......... 183,832 |.............. 638|............ 1,740 |.......... 44041 ... LZ ... .. 09/19/2003 ..
811054204 ... SCrippS EW. GO ..o 2,100.000......... 197,694 |.......... 94.140......... 197,694 |......... 170,328 | .o o 888|.......... 27,366 | LZ. .. 12/11/2003 ..
844730101 ... Southtrust Corp ... e e e e e 704 | Lo .. 08/22/2002 ..
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855244109 ..... Starbucks COrp ..o 4,600.000......... 152,536 [.......... 33.160|......... 152,536 ......... 119,480 ..o | 33,056 ..o LZ ... .. 11/14/2003 ..
863667101 ... Stryker COrp.COM .........ooooei e 600.000.......... 51,006 |.......... 85.010(.......... 51,006 |.......... 45416 |............... 84 . 5590 ...l Lo .. 10/09/2003 ..
887315109 ..... TimeWarnerInC. ... 1,400.000.......... 25186 (.......... 17990 |.......... 25186 (.......... 21,987 (.o 3199 (... LZ ... .. 10/20/2003 ..
907818108 ..... Union Pac Comp. ... 1,225.000(.......... 85,113 |.......... 69.480|.......... 85,113 |.......... 74,602 (.............. 338 446|.......... 10,929 ... Lo .. 12/19/2003 ..
911312106 ..... United Parcel Service Inc. ..................ocoo i 1,100.000.......... 82,005(.......... 74550 |.......... 82,005(.......... 70,766 |.............. 275 11,239 |, Lo .. 10/01/2003 ..
912909108 ..... United States Steel COrp .............oooooiiii i 900.000.......... 31,518 (.......... 35.020|.......... 31518 .......... 12,965 | ..o | 135 |, 18,553 | ... Lo .. 05/14/2003 ..
91324P102 ... UnitedHealth Group ... 4,850.000(......... 282,173 |.......... 58.180......... 282,173 |......... 216,757 | oo e 69,322 |.................. LZ. .. .. 05/28/2003 ..
915289102 ..... UNOCal COMP. ... 3,250.000(......... 119,698 (.......... 36.8301......... 119,698 (......... 114546 (... | 1,230 |.......... 10,858 (...l Lo .. 12/18/2003 ..
922040100 ... Vanguard Institutional Index Fund ... 23,393.394|....... 2,380,980 |......... 101.780|....... 2,380,980 ....... 2,604,237 |.......... 1,175 |.......... 27879]......... 606,588 |.................. U .. 12/31/2003 ..
923436109 ..... Veritas Software Co ... 3,350.000(......... 124,017 (.......... 37.020|......... 124,017 (.......... 81,787 | ..o [ 42230 (..o LZ ... .. 05/28/2003 ..
92343V104 ... Verizon CommUNICations .................ocooooioiiii e 6,600.000(......... 231,528|.......... 35.080......... 231,528|......... 293,941 | ... 7164, 40196 |.................. Lo .. 12/18/2003 ..
925524308 ..... ViaCom INC. ..o 14,000.000......... 621,320 (.......... 44380 1......... 621,320 |......... 641,310 |.............. TT4| ... 652 |.......... 53,369 |......cceiiiins Lo .. 12/18/2003 ..
92857W100 .... [Vodafone Group PLC ... 5,725.000(......... 143,354 (.......... 25.040(......... 143,354 (......... 126,992 (.............. 928|............ 1,351 |.......... 63,649 |.................. Lo .. 05/28/2003 ..
931142103 ... Wal Mart Stores INC. ... 6,150.000|......... 326,258 |.......... 53.050[......... 326,258 |......... 337,619 |.............. 554|............ 1,880.......... 16,002 (...l Lo .. 12/10/2003 .
931422109 ..... WalGreen Co. ........oooiiiii e 4,050.000......... 147,339 (.......... 36.380......... 147,339 (......... 143444 . ... 495|.......... 23217 ... Lo .. 11/26/2002 ..
94106L109 ..... Waste Management InC. ... 5,600.000......... 165,760 |.......... 29.600]......... 165,760 |......... 154,119 11,641 (... LZ. .. .. 12/19/2003 ..
983024100 ..... Wyeth .o 4,850.000......... 205,882 (.......... 42450 (......... 205,882 ......... 253271 ..o 3151 (.......... 39,880 |......cccviiinn Lo .. 11/12/2003 ..
984332106 ..... Yahoo! INC. ... 3,475.000(......... 156,479 (.......... 45.030(......... 156,479 (......... 4147 42308 (...l LZ ... .. 12/11/2003 ..
m 98956P102 ... Zimmer Holding INC. ... 800.000|.......... 56,320 |.......... 70400 |.......... 56,320 |.......... 50,570 | ..o 5750 | ..ol LZ. .. .. 11/19/2003 ..
—_ G4776G101 ... [Ingersoll Rand CO ...........oovviiiie i 1,700.000......... 115,396 |.......... 67.8801|......... 115,396 |.......... 68,934 ... 1,100|.......... 46,462 (.................. U .. 03/06/2003 ..
© H01301102 ... Alcon Inc. FGN COM ... 1,800.000|......... 108,972 .......... 60.540|......... 108,972 .......... 90,468 |.................o || 18,504 |.................. U .. 11/04/2003 ..
e 6899999 Subtotal - Industrial and Miscellaneous (Unaffiliated) ................................coooc o 79,778,256 | ... XXX ... |..... 79,778,256 |..... 80,657,836 |......... 254,834 |....... 1,656,199 |....... 1974940 |.................. |..... XXX ... XXX.....
7099999 Total Common StOCKS ..o | 83,619,100 | ... XXX ..., 83,619,100 |..... 84,094,860 (......... 260,256 |....... 1,708,197 |....... 2,804,736 |.................. |..... XXX ... XXX ...
7199999 Total Preferred and Common Stocks ..........................oooo . 83,619,100 | ... XXX L. ... 83,619,100 ..... 84,094,860 ......... 260,256 |....... 1,708,197 |....... 2,804,736 |.................. | XXX ... XXX ...

(a) For all common stocks bearing the NAIC designation "U" provide: the number of such issues
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Bonds - U.S. Governments
912828AGS5 ...... US Treasury Nt 2.25% Due 7/31/2004 ... ... 07/24/2003 .. |Fillthisinfo .......................coi XXX oo 406,500 ......... 400,000.00{................ 4,351
0399999 Subtotal - BoNds - U.S. GOVEIMMENES ... 406,500 (......... 400,000.00|................ 4,351
6099997 Subtotal - BONAS - PAM 3 ... ..o 406,500 (......... 400,000.00|................ 4,351
6099998 Summary item from Part 5 for BONAS ... 18,031,477 |...... 17,172,916.48|............. 169,663
6099999 SUDIOAl - BONAS ... ... 18,437,977 |...... 17,572,916.48|............. 174,014
6599998 Summary ltem from Part 5 for Preferred STOCKS ....... ... XXX oo
Common Stocks - Public Utilities (Unaffiliated)
302571104 ....... FPL GroUp INC ... ... 06/10/2003 .. |Donaldson & Co.,InC. ..................c..oi 400.000(.............. 25,957 ....... XXX oo
6699999 Subtotal - Common Stocks - Public Utilities (Unaffiliated) ... 25,957 |....... XXX oo
Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)
026874107 ....... American Intl GroUP INC. ... .. 12118/2003 .. [VARIOUS ... 3,500.000............. 210,017 |....... XXX oo
037389103 ....... AON COMP e ... 03/06/2003 .. |[VARIOUS ... ... 2,800.000.............. 55,147|....... XXX oo
125509109 ....... GIgNA COMP e ... 12/18/2003 .. |Donaldson & Co.,InC. ...........coooiiiiiiii [ 1,100.000|.............. 61,119]....... XXX o[
171232101 ....... Chubb Corp ... ... 06/24/2003 .. [VARIOUS ... 2,500.000............. 128,189 ....... XXX o
172967101 ....... GIIGIOUDP INC. ... .. 07M8/2003 .. [VARIOUS ............ooooi 1,600.000.............. 67,037]....... XXX o
59156R108 ...... Metlife, INC ... ... 01/21/2003 .. |Donaldson & Co.,INC. ..o 150.000(................ 4255]....... XXX . oo
693475105 ....... PNC Financial SErvices Group .............oooiuiiii i 11122008 .. [VARIOUS Lo 2,300.000(............. 112,256 |....... XXX oo
743315103 ....... Progressive Corp ONIO ..o ...09/23/2003 .. [VARIOUS ... 1,100.000|.............. 59,360 ....... XXX oo
902973304 ....... US BANCOIP ... ... 11/24/2003 .. | Abel Noser Corporation ................coooviiviiiiiiii [ 10,750.000|............. 296,555 ....... XXX .o
929903102 ....... Wachovia Comp ... ... 12/09/2003 .. | Donaldson & Co.,InC. ...........cocoiiiiiiiii [ 2,200.000............. 100,644 |....... XXX o[
949746101 ....... Wells Fargo CoOmMpany ... .. 09/19/2003 .. [VARIOUS ... ... 4,900.000............. 236,697 |....... XXX oo
6799999 Subtotal - Common Stocks - Banks, Trust and Insurance Companies (Unaffillated) ......... ..o e | 1,331,276 | ....... XXX o |
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
00184A105 ...... AOL TIMe Warmer INC ... ... 09/19/2003 .. |Donaldson & Co.,InC. ..o 3,650.000(.............. 57,989]....... XXX . oo
001957406 ....... AT&T WIEIESS GIOUD ... ... .. 12118/2003 .. [VARIOUS ... 5,050.000|.............. 39,545(....... XXX o
002824100 ....... AbbOtt LabS ... ... 07/18/2003 .. |Donaldson & Co.,InC. ... 1,150.000|.............. 47,7401 ....... XXX .o
009158106 ....... Air Products and Chemicals, INC ......... ... ... 09/11/2003 .. |Donaldson & Co.,InC. ... 1,650.000|.............. 71518]....... XXX .o
013817101 ....... AlCOAINC. ... ... 01/21/2003 .. [Donaldson & Co.,InC. ...............ooooiiiii 300.000|................ 6,402]....... XXX oo
02209S103 ...... Altria, GroUP, INC. ... ... 10/01/2003 .. |Donaldson & Co.,InC. ... 1,300.000|.............. 57,664 |....... XXX . oo
025816109 ....... Amencan EXPress €O ... ..o ... 05/13/2003 .. |Donaldson & Co.,InC. ...........coooiiiiiiiii [ 1,050.000|.............. 42,336 ....... XXX o[
031162100 ....... AMGEN INC. L. 11142003 .. [VARIOUS o 700.000|.............. 44110]....... XXX oo
032511107 ....... Anadarko Pete COM. ...........ooiii e .. 12119/2003 .. [VARIOUS ... 2,200.000(............. 105,108 |....... XXX oo
035229103 ....... Anheuser Busch COSINC ... ... . 11/07/2003 .. [VARIOUS ... 1,250.000|.............. 62,186|....... XXX oo
038222105 ....... Applied Matls INC. ... .. 12/10/20038 .. [VARIOUS ... 3,600.000(.............. 83,855]....... XXX oo
053015103 ....... Automatic Data Processing, INC ..ot .. 12118/2003 .. [VARIOUS ... 4,500.000(............. 171,783 ....... XXX o[
054303102 ....... AVON ProdUCtS INC. ... .. 12/09/2003 .. [VARIOUS ... 1,550.000|.............. 97,711 ....... XXX oo
055622104 ....... BP AMOCO PLC ... . 1112/2003 .. [VARIOUS ... 5,550.000|............. 2252481 ....... XXX oo
055921100 ....... BMC Software, INC. ... ..o ... 07/11/2003 .. |Donaldson & Co.,InC. ............oooiiii 4,000.000(.............. 63,529 ....... XXX oo
075887109 ....... Becton Dickinson & CO. ... o 12/19/2008 .. [VARIOUS oo 1,600.000|.............. 64,323]....... XXX oo
075896100 ....... Bed Bath & BEYONM ...... ... ... 06/23/2003 .. |UBSWWarburg ..............coooiviiieiiiiiiiiie 300.000(.............. 11,705|....... XXX oo
097023105 ....... Boeing Company ... ... 01/22/2003 .. |Donaldson & Co.,InC. ... 850.000|.............. 27569 ....... XXX o[
101137107 ....... Boston Scientific ........... ... .. 11/06/2003 .. [VARIOUS ... 3,600.000.............. 80,553 ....... XXX oo
111320107 ....... Broadcom Corp. ... o .. 10/28/2003 .. [VARIOUS ... 3,100.000(.............. 90,102]....... XXX oo
17275R102 ...... CISCO SYS INC. ..o ...09/08/2003 .. [VARIOUS ... ..o 2,700.000(.............. 40,381]....... XXX oo
184502102 ....... Clear Channel CommuniCations .................ooviiiiii e ... 12/23/2003 .. [LehmanBrothers ..................ocooviiiiiiiii 400.000(.............. 18,913 ]....... XXX oo
20030N101 ...... Comeast New Corp (04) ... .. 12118/2003 .. [VARIOUS ... 4,600.000(............. 145819 ....... XXX oo
20030N200 ...... Comcast New COrp (05) .......ovii et .. 10/30/2003 .. [VARIOUS ... 6,100.000|............. 173,445....... XXX oo
247025109 ....... Dell CoMPULET COP. ... e .. 12/23/2003 .. [VARIOUS ... 2,800.000.............. 91,369 ....... XXX o
263534109 ....... Du Pont E1De Nemours & CO. ... ... 09/11/2003 .. |Donaldson & Co.,Inc. ........................coc 500.000|.............. 21,675(....... XXX oo
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26874Q100 ...... Ensco International ............ ... ... 12/19/2003 .. |Donaldson & Co.,InC. ... 4,300.000(............. 115,848 ....... XXX .o
278642103 ....... EDay INC. .. 012242003 .. [VARIOUS ... 2,825.000(............. 106,559 |....... XXX oo
285512109 ....... Electronic AfS INC ... 012182003 .. [VARIOUS ... 5,550.000|............. 191,022]....... XXX oo
30161N101 ...... EXElON COMP ..o ... 07/17/2003 .. |Donaldson & Co.,INC. ..o 200.000(.............. 10,924 | ....... XXX .o
307000109 ....... Family Dollar StOre ... Lo 11/26/2003 .. [VARIOUS ..o 600.000|.............. 24,4001....... XXX oo
313586109 ....... Fannie Mae ... ... 09/12/2003 .. |Donaldson & Co.,INC. ..o 400.000(.............. 27,161 |....... XXX .o
319963104 ....... First Data Corp ... oo 012182003 .. [VARIOUS ..o 3,250.000|............. 122,564 |....... XXX oo
345838106 ....... ForestLabs INC ... .. 12/19/2003 .. [VARIOUS ... 800.000|.............. 48524 |....... XXX o
369604103 ....... General EleC Co ... 0127182003 .. [VARIOUS ..o [ 6,450.000|............. 178,291 ....... XXX o
370442105 ....... General Motors COMp ... L 11122003 .. [VARIOUS oo 2,150.000(.............. 91441 (... XXX oo
375558103 ....... Gilead SCIBNCES INC ... oo .12/15/2003 .. [VARIOUS ... ... 1,400.000|.............. 81,063 (....... XXX oo
38141G104 ...... Goldman Sachs Group INC. .........ooii i L 11/28/2003 .. [VARIOUS .o 2,900.000(............. 250,544 |....... XXX oo
427866108 ....... Hershey FOOUS ... ... o ..04/03/2003 .. [VARIOUS ... 1,350.000|.............. 86,504 (....... XXX oo
432848109 ....... Hilton HOtElS COrp ... ... 12/19/2003 .. [VARIOUS ... 10,900.000(............. 165,533 |....... XXX oo
437076102 ....... HOmME DEPOL INC. ... ... 09/19/2003 .. | Abel Noser Corporation ................ccocviieiiiiiiini [, 2,750.000 | .............. 73222 ....... XXX o[
438516106 ....... Honeywell International INC. ... . 07/22/2003 .. |VARIOUS ... 5,050.000(............. 132,765 ....... XXX .o
458140100 ....... INEEI COMD . . 12/23/2003 .. |VARIOUS ... 5,000.000|............. 116,595 |....... XXX oo
460146103 ....... International Paper Co ... ... ... 12/19/2003 .. | Abel Noser Corporation ...............coocoioeiiiiiiiii [ 100.000|................ 4199 ... XXX o
461202103 ....... U COM L. .. 10/22/2003 .. [VARIOUS ... 1,600.000.............. 79,8921....... XXX oo
478160104 ....... JohNson & JONNSON ... o .. 12/19/2003 .. [VARIOUS ... 3,400.000|............. 181,687 |....... XXX oo
480074103 ....... Jones Apparel GroUP INC. ... ... 07/22/2003 .. |Donaldson & Co.,InC. ... 1,300.000|.............. 37,456 ....... XXX .o
500255104 ....... KONIS COMP. ..o ... 06/16/2003 .. [VARIOUS ... 400.000(.............. 20,695(....... XXX oo
501044101 ....... Kroger COMPaNY ..o .12/19/2003 .. [VARIOUS ... 5,300.000|.............. 95,263 (....... XXX oo
502081771 ....... Western Asset Trust Core Portfolio ................cooiiii ... 12/31/2003 .. [Mutual Fund Agent ............coooiiiiii 2,606,912.162(......... 30,969,309 | ....... XXX o[
521865105 ....... LA COMD . ... 02/20/2003 .. |Donaldson & Co.,INC. ... 1,700.000|.............. 65,875]|....... XXX .o
548661107 ....... LoWeS COS INC. ... oo o12/18/2003 .. [VARIOUS ... 4,500.000(............. 218,368 |....... XXX oo
57772K101 ...... Maxim Integrated Prods INC. ..o ..09/12/2003 .. [VARIOUS ... 2,500.000(.............. 91.272|....... XXX oo
580135101 ....... MEDONAIAS COMP ... o 12/19/2003 .. [VARIOUS ... 5,350.000|............. 113,170 ....... XXX o
583334107 ....... MEaAWESIVACO ... ... ... 12/19/2003 .. | Abel Noser Corporation .................coooviiiiiiiiiiiii | 250.000(................ 7334 ]....... XXX o[
585055106 ....... MedtroniC INC. .. ... o o 11/20/2003 .. [VARIOUS ..o 1,125.000|.............. 51,260 1....... XXX oo
590188108 ....... Merrill Lynch & COINC. ... Lo11/28/2003 .. [VARIOUS .o 3,100.000|............. 165,067 |....... XXX oo
594918104 ....... MICroSOft COMP. ... ... 12/16/2003 .. [VARIOUS ... 19,450.000(............. 165,255|....... XXX oo
620076109 ....... Motorola INC. ... ... 10/01/2003 .. [VARIOUS ... ... 6,400.000|.............. 73,121 ....... XXX oo
654902204 ....... NOKI COMP. e ... 07/08/2003 .. [VARIOUS ... 4100.000(.............. 70,001 (....... XXX oo
666807102 ....... Northrop Grumman Corp.COM ... ... 09/19/2003 .. |Abel Noser Corporation ...............coocoioeiiiiiiiii [ 650.000|.............. 60,798 1....... XXX o
69331C108 ...... PG&E COMp COM ... .. 09/11/2003 .. [VARIOUS ... ... 2,450.000(.............. 54,081 (....... XXX oo
693390593 ....... PIMCO Moderate Duration Fund ........................ .012/31/2003 .. [VARIOUS ... 2,915,652.458 | ......... 31,234,707 |....... XXX oo
713448108 ....... PepSICOING ... ..06/10/2003 .. [VARIOUS ... ... 2,200.000(.............. 95,234 |....... XXX oo
717081103 ....... Pz INC. L. ... 04/16/2003 .. [Stock Exchange ...............ccooiiiiiiiiiii [ 1,960.000.............. 57,367 ....... XXX oo
742718109 ....... Proctor & Gamble Co ... ... 07/16/2003 .. [VARIOUS ... ... 375.000|.............. 32,710(....... XXX oo
78387G103 ...... SBC Communications INC. ... ... 12/18/2003 .. |Donaldson & Co.,InC. ............coooiiii 900.000|.............. 22,761 (....... XXX oo
790849103 ....... St.dude Med Center ... ... . 07/22/2003 .. [VARIOUS ... 2,900.000(............. 136,840 ....... XXX oo
803111103 ..... .. SAra e COMP. .o ... 09/19/2003 .. | Abel Noser Corporation ..............ccoocoiiiiiiiiiii [ 1,400.000(.............. 26,796 |....... XXX oo
806857108 ....... Schlumberger LTD ... ... 09/19/2003 .. | Abel Noser Corporation ................ccocoiieiiiiiinei [, 1,050.000|.............. 51,626|....... XXX o[
811054204 ....... SerippS EW. €0 .o o1211/2003 .. [VARIOUS .o 2,200.000(............. 178,328 | ....... XXX oo
855244109 ....... SArBUCKS COP ... L 1114/2003 .. [VARIOUS oo 4,650.000(............. 120,695 ....... XXX oo
863667101 ....... StryKer COMP.COM ... ... 10/09/2003 .. [VARIOUS ... ... 600.000|.............. 45416 (....... XXX o
887315109 ....... TIME Warner INC. ... oo ... 10/20/2003 .. |Donaldson & Co.,InC. ...........coooiiii 1,400.000(.............. 21,987 |....... XXX o
907818108 ....... UNION PaC COP. ... ... 1219/2003 .. [VARIOUS ... 200.000(.............. 12,807....... XXX oo
911312106 ....... United Parcel Service INC. ... ... ... 10/01/2003 .. |Donaldson & Co.,InC. ... 1,100.000|.............. 70,766 ....... XXX .o
912909108 ....... United States Steel Corp ...t ... 05/14/2003 .. | Donaldson & Co.,InC. ...........cooooiiiiiii [ 1,900.000|.............. 27,371 ... XXX o[
91324P102 ...... UnitedHealth Group ... .. 06/19/2003 .. [VARIOUS ... 3,300.000|.............. 43,637 |....... XXX o
915289102 ....... UNOCAI COMP. .. ... 12/18/2003 .. | Abel Noser Corporation ................ccocoiiieiiiiiii [, 1,750.000 | .............. 62,969 |....... XXX o[
922040100 ....... Vanguard Institutional Index Fund ... L o12/31/2003 .. | VARIOUS oo 8,168.264|............. 639,054 |....... XXX .o
923436109 ....... Veritas Software CO ..............o o ...05/28/2003 .. [VARIOUS ... 3,400.000|.............. 82,977 |....... XXX oo
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92343V104 ...... Verizon Communications ......
925524308 ....... ViacomInc. .....................
92857W100 ...... Vodafone Group PLC ..........
931142103 ... .. Wal Mart Stores Inc. ............
94106L109 ....... Waste ManagementInc. .......
983024100 ....... Wyeth ...
984332106 ....... Yahoo!Inc. ......................
98956P102 ...... Zimmer Holding Inc. ............
G4776G101 ... IngersollRand Co ..............
H01301102 ...... Alcon Inc. FGN Com ...........

.. 12/18/2008 ..
.. 12/18/2003 ..
.. 05/28/2003 ..
.. 12/10/2008 ..
... 12/119/2008 ..
... 11/12/2008 ..
.. 12/11/2003 ..
.. 11/19/2008 ..
... 03/06/2008 ..
.. 11/04/2003 ..

VARIOUS ...
VARIOUS ...
Goldman Sachs & Co ...
VARIOUS ...
VARIOUS ...
Donaldson & Co., InC. ...
VARIOUS ...
VARIOUS ...
VARIOUS ...
VARIOUS ...

........... 1,600.000
........... 3,750.000
............. 300.000
........... 1,100.000
........... 5,600.000
........... 1,500.000
........... 3,500.000
............. 800.000
........... 1,600.000
........... 1,800.000

6899999 Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated)

7099997 Subtotal - ComMMON SHOCKS - Part 3 ... .

71,415,981

7099998 Summary ltem from Part 5 for Common Stocks

164,149,301

7099999 SUbtOtal - COMMON SEOCKS ... ... .t

235,565,282

7199999 Subtotal - Preferred and Common Stocks

235,565,282

7290000 TOtaIS ...\

254,003,259
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Bonds - U.S. Governments
3128GRAES9 . | Freddie Mac Gold Pool E88105 .............. 03/15/2003 |VARIOUS .............cooiiiie XXX 423,453 |...406,790.57 |........ 410,382 ........ 409,590 |......... 10211 | e 13,863 ......... 13,863 .......... 6,802(.... XXX....
3134A4EWO . | Freddie Mac SUbNT .......................... 06/09/2003 | Autranet, Inc. ............................. XXX 138,313 ... 120,000.00........ 118,350 |........ 118,604 |.............. T 19,709 |......... 19,709 |.......... 5111 (... XXX ...
31359MEV1 . | Fannie Mae Note due 6/15/09 ................ 06/09/2003 | Autranet, Inc. ............................. LOXXX 1,581,215 |.1,320,000.00 | ..... 1,409,242 ... 1,389,265 ......... GO | 191,950 |........ 191,950 |......... 41,374|.... XXX ...
31359MEX7 . | Fannie Mae Global Note ...................... 06/09/2003 | Autranet, Inc. ............................. XXX 1,211,581 (.1,140,000.00 | ..... 1,213,285 ]..... 1,178,786 |....... (14,242) | ..o | 32,795|......... 32,795|......... 61,132|.... XXX ....
31371KMG3 . | Fannie Mae Pool 254259 ..................... 06/25/2003 [VARIOUS ...................ooii. LOXXX 1,282,775 |.1,236,405.17 | ... 1,227,025 ... 1,224,921 |.......... 3318 | 57,854 (......... 57,854 (......... 33,478 (... XXX ...
31385H3M2 ..| Fannie Mae Pool 545404 ..................... 05/27/2003 |VARIOUS ... XXX 848,768 |...820,145.02........ 820,401 (........ 820,317 (............ (B7) oo | 28451 (......... 28451 (......... 20,298 (.... XXX ....
31385HRW4 . | Fannie Mae Pool 545093 ..................... 06/25/2003 [VARIOUS ...................cocii. LOXXX 431,904 |...413,017.49........ 426,570 |........ 421,032|......... @A24) | 10,872 ......... 10,872 ......... 14,025 |.... XXX ...
31387A3Y9 .. | Fannie Mae Pool 578715 ..................... 03/25/2003 [VARIOUS ..................oooi. LOXXX 544,853 |...523,533.08 |........ 530,732 ........ 529,238........... (878) ..o 15,615 |......... 15,615 |.......... 6,560 |.... XXX ...
31387CL90 .. | Fannie Mae Pool 580052 ..................... 04/25/2003 |VARIOUS ... XXX 706,587 |...683,225.79|........ 694,399 ........ 690,878 |......... (2,554) | oo e 15,709 |......... 15,709 |......... 14134 |.... XXX ...
31387CLZ2 .. | Fannie Mae Pool 580044 ..................... 04/25/2003 [VARIOUS ...................occi. LOXXX 342,699 |...331,633.14|........ 331,996 |........ 331,875|............ [CC1¢) ) OO UNUUUOPPRRRRRU POPRRRII 10,825 |......... 10,825 |.......... 6,781 ... XXX ....
31387VYV5 .. | Fannie Mae Pool 595724 ..................... 05/27/2003 |VARIOUS ..............oooiii XXX 218,585 (...210,879.30........ 210,945(........ 210,924 (............ (15) | oo | 7661 (.......... 7661 (.......... 5381 (... XXX....
31388DZP6 .. | Fannie Mae Pool 602050 ..................... 05/27/2003 [VARIOUS ....................cii. LOXXX 283,627 |...274,014.41........ 278,767 |........ 277,155|......... (21 | 6,472 |.......... 6,472 |.......... 6,766 |.... XXX ...
31389S3G7 .. | Fannie Mae Pool 634499 ..................... 05/27/2003 |VARIOUS ... XXX 160,784 |...154,780.62|........ 156,703 |........ 156,232 (........... (865) [ ..vveveieies [ 4553 (.......... 4553 (.......... 4,039(.... XXX....
31389TFL1 .. | Fannie Mae Pool 634771 ..................... 03/25/2003 |VARIOUS ... XXX 157,674 (...151,386.88|........ 152,853 (........ 152,512(........... (261) [ .o [ 5162 (.......... 5162 (.......... 2506 (... XXX....
31391Q5F7 .. | Fannie Mae Pool 674146 ..................... 06/25/2003 [VARIOUS ..................ooocoiii. LOXXX 1,139,881 (.1,103,023.22 | ..... 1,135,511 ... 1,129,182 ......... (5,961) | oo 10,699 |......... 10,699 |......... 30,276 |.... XXX ....
36205XWM2 .| Government Natl Mtg Assn #403952 ......... 06/16/2003 |VARIOUS ..............oooeiii XXX 63,675|.... 60,155.57 |......... 62,252 |......... 61,536 |........... (A10) .o [ 2139(.......... 2139(.......... 2,380 (.... XXX....
36225AHY9 ..| Government National Mtg Asn 780247 ....... 06/16/2003 [VARIOUS ..................oooii. LOXXX 76,987 |....72,88359|......... 78,774 ... 75,020 |............ @ 1,967 |.......... 1,967 |.......... 2,748 |.... XXX ...
M [ 9128275G3 .. | US Treasury NTS 5.5% 5/15/09 .............. 06/09/2003 | Autranet, Inc. ............................. XXX 314,381 (...270,000.00|........ 280,241 |........ 279,086 |........... (B67) [ oo [ 35296 |......... 3529 |.......... 8,555(.... XXX....
75 |9128276D9 . | United States Treas NTS 6.75% .............. 06/09/2003 | Autranet, Inc. ............................. LOXXX 221,281 ...200,000.00|........ 219,195|........ 211,154 | ......... (512) | oo 10,127 |......... 10,127 |.......... 8,804 (... XXX...
9128276J6 ... | United State Treas Notes ..................... 06/09/2003 | Autranet, Inc. ............................. LOXXX 2,805,481 |.2,365,000.00 | ..... 2,718,066 | ..... 2,688,746 ....... (19,817) oo 116,735 |........ 116,735 |......... 67,994 (... XXX....
9128277A4 .. |US T Note 3.875% Due 7/31/2003 ........... 07/31/2003 | Undefined ................................ XXX 400,000 |...400,000.00]........ 400,000........ 400,000 [ .o L e e o XXX
912827262 ...|US Treasury Note ............................. 06/09/2003 | Autranet, Inc. ............................. LOXXX 1,538,436 | . 1,330,000.00 | ..... 1,433,308 ... 1,419,105|....... (1,575) | oo 119,331 ........ 119,331 ......... 63,371].... XXX ....
912828AJ9 ...|United States Treasury Notes ................. 06/09/2003 |VARIOUS ..............ocooeiii XXX 3,119,252 |.2,875,000.00|..... 2,959,044 | ..... 2,953,559 (......... (8,595) [ ..o 165,694 |........ 165,694 (......... 93,351 |.... XXX ....
0399999 Subtotal - Bonds - U.S. GOVEMMENtS .............................................................|.. 18,012,192 (16,461,873.85 |.... 17,268,041 |.... 17,128,717 |....... (59,583) | ... | 883,479 |........ 883,479 |........ 505,866 ... XXX ....
Bonds - States, Territories and Possessions
3134A4CX0 ..rFreddie Mac Global Note ..................... 06/09/2003 | Autranet, Inc. ............................. XXX 2,734,875 |.2,500,000.00..... 2,543,359 |..... 2,529,859 (......... (4992) ... 205,016 (........ 205,016 (........ 119,219 (.... XXX ....
1799999 Subtotal - Bonds - States, Territories and POSSESSIONS ... . ...ivi ittt | 2,734,875 .2,500,000.00..... 2,543,359 |..... 2,529,859 |......... (4992) .o i 205,016 (........ 205,016 (........ 119,219].... XXX....
Bonds - Special Revenue, Special Assessment
31371J6U3 .. | Fannie Mae Pool 253883 ..................... 05/25/2003 |VARIOUS ..............ooiiii XXX 1,691,272 |.1,617,361.12..... 1,638,412]..... 1,622,274 |......... (1,889) [ ..o [ 68,998 |......... 68,998 |......... 40,711 (... XXX ....
31371JKQ6 .. | Fannie Mae Note 253303 ..................... 06/30/2003 [VARIOUS ..................oooii. LOXXX 99,538 |.... 99,429.36 |........ 104,130 |......... 99,538 |............ (B8) oo e 3172|.... XXX....
31371JW34 .. | Fannie Mae Note 253666 ..................... 06/25/2003 |VARIOUS ..............oooiii XXX 487,501 |...454,03341........ 475730 (........ 459,225 |......... (B90) [ ..o e 28276 (......... 28276 (......... 14,858 (... XXX ....
31371JYQ1 .. | Fannie Mae Pool 253719 ..................... 06/25/2003 [VARIOUS ...................oocoiii. LOXXX 121,852 (...113,405.55|........ 119,790 |........ 116,178 |........... (850) | ... e 5674 |.......... 5674 |.......... 4542 (... XXX ...
31374GWTO . | Fannie Mae Note 313958 ..................... 06/25/2003 |VARIOUS ..............oooeiie XXX 78,193 |....73,220.80|......... 76,083 1|......... 73905|............ @7) oo e 4289(.......... 4289(.......... 2,187(.... XXX ...
31384H4M2 . .| Fannie Mae Note 524728 ..................... 06/25/2003 |VARIOUS ... XXX 227,692 (...219,008.13]........ 225202 (........ 222,081 |......... (2,309) [ ..o e 5612 (.......... 5612(.......... 6,794 (... XXX....
31384LRNG .. | Fannie Mae Note 527093 ..................... 06/25/2003 [VARIOUS ..................coooii. LOXXX 51,725|.... 48,882.56 |......... 50,082 |......... 49,856 (............ G 1,868.......... 1,868.......... 2,054 (... XXX ...
31384VKT8 .. | Fannie Mae Note 535006 ..................... 06/25/2003 |VARIOUS ..............oooiii XXX 151,492 (...145,980.35........ 142,331 (........ 144102(.......... 1,067 | .o e 7,389 (.......... 7,389 (.......... 4578 (... XXX....
31384VRW4 . | Fannie Mae Note 535201 ..................... 06/25/2003 [VARIOUS ..................ooooii. LOXXX 355,631 |...339,537.42........ 340,174 |........ 339,894 |........... (168) | ..o e 15,737 |......... 15,737 |......... 11,634 |.... XXX ...
31384VXE7 .. |Fannie Mae Note 535377 ..................... 06/25/2003 |VARIOUS .............coooiiiii XXX 545,998 |...523,346.12........ 532,771 |........ 530,040 |......... (1,580) [ ..o e 15,958 |......... 15,958 |......... 19,445|.... XXX ...
31387CQT1 ..| Fannie Mae Pool 580166 ..................... 03/25/2003 [VARIOUS .................coooi. LOXXX 1,110,468 |.1,066,479.21 | ..... 1,100,807 ..... 1,093,577 |......... (6,223) | ..o 16,891 |......... 16,891 |......... 17,500 |.... XXX ...
31387FGTS5 .. | Fannie Mae Pool 582610 ..................... 04/25/2003 [VARIOUS ................................. XXX 906,183 |...876,141.63........ 904,206 |........ 896,630 |......... (6,765) | ... 9553 |.......... 9553 |......... 18,182 ... XXX ...
3199999 Subtotal - Bonds - Special Revenue, Special ASSESSMENt ... ... 5,827,545 (.5,576,825.66 |..... 5,709,718 ..... 5,647,300 ....... (22,029) | ... 180,245(........ 180,245(........ 145,657 |.... XXX ....
Bonds - Public Utilities (Unaffiliated)
001957AV1 .. [AT&T COMp ... 02/04/2003 | UBSW Warburg ...............ccooovne. XXX 293,301 (...295,000.00........ 285412 |........ 285671 (............ 140 ..o 7630(.......... 7630(.......... 6,982 (... XXX....
129466AL2 .. | Calenergy Co.,Inc. ..., 06/09/2003 | Autranet, Inc. ............................. XXX 810,615 (...685,000.00]........ 666,676 |........ 673,865(............ 928 | ..o 136,751 (........ 136,751 (......... 38,205(.... XXX ....
20825UAA2 .| Conoco FAGCO ..o 06/09/2003 | Autranet, Inc. ............................. LOXXX 608,253 | ... 545,000.00|........ 570,768 |........ 565,828 |......... (2729 | 42424, 42424, 19,554 |.... XXX ...
25179SAC4 ..| Devon Financing Corp ULC ................... 06/09/2003 | Autranet, Inc. ............................. XXX 326,557 |...275,000.00]........ 293,452 |........ 291,765|........... (886) [ ..o [ 34,792|......... 34,792 ... o XXX
441812GDO .. | Household Finance Corp ...................... 06/30/2003 [VARIOUS ................................ XXX 681,097 |...550,000.00........ 547,536 |........ 548,200 |............ 155 | 132,896 |........ 132,896 |......... 19,338 |.... XXX ...
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459200BAS8 .. | International Business Machines ............. 04/10/2003 |VARIOUS ............ocooii] XXX .o 326,759 |...320,000.00 ........ 314253 ........ 314474 |............ 156 | o e [ 12,285|......... 12,285].......... 5762|.... XXX....
494550AH9 .. | Kinder Morgan Energy PartnersLP .......... 02/18/2003 | Banc America Securities ................. XXX 291,386 |...265,000.00........ 278,441 |........ 277,698 |........... (205) | .o [ 13,688(......... 13,688(.......... 7751 ... XXX....
755111AK7 .. [Raytheon Co ..o, 06/09/2003 | Autranet, Inc. ...................oo XXX 289,329 (...270,000.00 ........ 279,320 ........ 276,401 (......... (1,590) [ ..o [ 12,928 |......... 12,928 |......... 12,616].... XXX ....
812404AV3 .. | Sears Roebuck Acceptance Corp ............ 03/05/2003 | Barclays Capital Inc ...................... XXX 421,225 (...415,000.00 |........ 447,038 ........ 443323 |......... (A77) oo [ (22,008) |....... (22,008) |.......... 6,859 |.... XXX....
893830AJ8 ...| Transocean Sedco ForexInc ................. 06/09/2003 | Autranet, Inc. ..................coo XXX 662,876 |...570,000.00 |........ 625,370 ........ 617,530 (......... (4,301) [ oo [ 45346 |......... 45346 |......... 26,080|.... XXX ....
927804ES9 .. | Virginia Electric and Power ................... 06/09/2008 | Autranet, InC. ............................. XXX 605,088 | ... 550,000.00|........ 578,577 |........ 573,746 |......... (2,860) |..............o. | 31,342] ... 31,342] ... 25539 ... XXX....
3899999 Subtotal - Bonds - Public Utilities (Unaffiliated) ..........................o o 5,316,486 | .4,740,000.00 | ..... 4,886,843 ..... 4,868,501 |....... (12,369) | ... | | 447984 |........ 447984 |........ 168,686 |.... XXX ....
Bonds - Industrial and Miscellaneous (Unaffiliated)
038522AG3 .. | Aramark Services InC. ......................... 06/09/2008 | Autranet, INC. ............................. XXX 299,768 |...270,000.00 | ........ 275828 |........ 275,083 |........... @76) ... 24684 |......... 24684 |......... 13,818.... XXX ....
066050CU7 .. |BankAmerica Corp ..............ccoooevnnnn. 06/09/2003 | Autranet, Inc. ...................o XXX 887,425 |...770,000.00........ 803,773 |........ 798,401 (......... (2591) oo [ 89,024 (......... 89,024 (......... 33,554 (... XXX....
097014ACS8 .. | Boeing Capital Corp .............coccoeveinns. 06/09/2003 | VARIOUS .............coooii] XXX .o 853,548 |...740,000.00 ........ 811,886 ........ 803,848 ......... (BAS7) | [ 49,701 |......... 49,701 |......... 36,147 (.... XXX ....
125577AM8 .| Cit Group InC. ...........oooooiiiiiiii 06/09/2003 [VARIOUS ...........oooooeeeiiiiiiii. XXX 561,795 |...545,000.00 |........ 549,832 (........ 548,488 ........... (B50) [ e 13,307 |......... 13,307 |......... 20,985(.... XXX....
126408GC1T .| CSXCOMP ..o 06/09/2003 | Autranet, Inc. ..................coo XXX 112,955 ...105,000.00........ 104,834 ........ 104,849 |.............. 10 e e 8,106 |.......... 8106 |.......coeeen s XXX
14040EES?7 .. | Capital One Bank Note ........................ 06/09/2003 [VARIOUS ............ooooeeiiiii] XXX | 723,632 ...710,000.00 | ........ 709,013 |........ 709,575 |.............. O [ 14,058 |......... 14,058 |......... 32,449 ... XXX....
16161ABKS ..| Chase Manhattan Corp New .................. 06/09/2003 | Autranet, Inc. ..................co XXX 267,517 (...235,000.00........ 249,072 |........ 247432 |........... O74) oo [ 20,085(......... 20,085(......... 13,875|.... XXX ....
172850BA6 .. |CIT RV Trust 99-AA5 ......................... 06/09/2008 | Autranet, INC. ............................. XXX 531,625 |...500,000.00 | ........ 499876 |........ 499,908 ............... o 3,717 3,717 15,340 (... XXX ....
172967BK6 .. | Citigroup, INC. ... 06/09/2008 | Autranet, InC. ............................. XXX 888,781 |...810,000.00|........ 818,902 |........ 817,120 ........... (835) .o e 71,660|......... 71,660|......... 31,050|.... XXX....
20029PAKS .. | Comcast Cable Communications ............. 03/10/2003 | Goldman Sachs & Co .................... XXX 129,486 | ... 120,000.00........ 115,350 [........ 116,013 |............ 264 . [ 13,473 |......... 13,473 |.......... 4739(.... XXX....
20033TAES5 .. | Comed Transitional Funding TR .............. 06/09/2008 | Autranet, INC. ............................. XXX 780,797 |...750,000.00 | ........ 697,500 |........ 722471 3219 e 58,626 |......... 58,626|......... 18,927 (... XXX ....
205887AZ5 .. | Conagra Foods Inc. .................cooooee. 06/09/2003 | Autranet, Inc. ..................coo XXX 426,957 |...385,000.00........ 416,994 |........ 412,068 |......... (BB37) [ [ 14,889 |......... 14,889 |......... 17,132].... XXX ....
210371AG5 .. | Constellation Energy Group ................... 06/09/2003 [VARIOUS ............oooooeiiiii] XXX | 598,537 |...545,000.00 | ........ 544575 |........ 544,665 (.............. 240 53,872|......... 53,872|......... 18,745(.... XXX ....
211177AM2 .| Continental Cablevision Senior Nt ............ 06/09/2003 | VARIOUS .............coooii] XXX .o 1,132,296 | . 1,000,000.00 | ..... 1,073,611]..... 1,031,757 |......... B271) oo [ 100,539 (........ 100,539 |......... 41,341 ).... XXX ...
22237LHES .. | Countrywide Home Loan ...................... 06/09/2003 | Autranet, Inc. ...................o XXX 780,348 |...680,000.00........ 684,189 ........ 683,326 |........... (250) [ ..o [ 97,021 |......... 97,021 |......... 27979 (... XXX ....
268766AF9 .. |[EOP Operating LP ............................. 06/09/2008 | Autranet, INC. ............................. XXX 416,976 |...390,000.00 | ........ 411,601 |........ 405,856 |......... @184 . 11,120 ......... 1,120 ......... 21,388 ... XXX....
337358BC8 .. [First UNCOrp .......ooovviiiiiie 06/09/2003 | Autranet, Inc. ..................coo XXX 557,020 |...500,000.00 ........ 496,510 ........ 498,671 |............ 257 | [ 58,349 (......... 58,349 (......... 25495|.... XXX ....
345397SM6 .| Ford Motor Credit Corp ........................ 06/10/2008 | Autranet, InC. ............................. XXX 1,206,235 | . 1,145,000.00 | ..... 1,179,402 ... 1,170,510 |......... (1,765) oo 35,725 ... 35,725|......... 52,777 |.... XXX ...
361856BX4 .. | GMAC Mort. Corp LN Trust5.29% ........... 07/14/2003 |VARIOUS ..............cooooii] XXX .o 780,308 |...780,000.00........ 779,861 |........ 779,908 |.............. A3 e 400............ 400......... 19,962 |.... XXX ....
36962GYY4 ..|General ElecCap Corp .........oovivvinnnn. 06/09/2003 | Autranet, Inc. ..................coo XXX 1,027,989 |...900,000.00........ 893,278 ........ 894,188 |............ 283 [ 133,801 (........ 133,801 (......... 26,550 |.... XXX ....
370425RT9 .. | General Mtr Accept Corp ...................... 06/09/2008 | Autranet, INC. ............................. XXX 873,778 |...815,000.00 | ........ 827,844 |........ 822,165|......... (1,200) ..o 51,613]......... 51,613]......... 49,970 ... XXX....
370425RW2 . | General Mtr Accept Corp .............ooevee. 06/10/2003 | VARIOUS ..............cooii] XXX .o 150,215 ... 145,000.00|........ 144,6421........ 144757 | .............. 21 e 5458 |.......... 5458 |.......... 5368|.... XXX....
38141GADS . | Goldman Sachs Group Inc .................... 06/09/2008 | Autranet, INC. ............................. XXX 782,320 |...650,000.00 | ........ 683,390 |........ 677,211 ......... (1,892) ..o 105,110 ........ 105,110 ......... 33,310|.... XXX ...
441812GK4 .. | Household Finance ............................ 06/09/2003 | Autranet, Inc. ..................coo XXX 284,179 |...240,000.00........ 260,820 ........ 252,855 (......... (,514) [ [ 31,324 (......... 31,324 (......... 14,752 ... XXX ....
459745EZ4 .. | International Lease Finance Corp ............ 06/09/2003 [VARIOUS ...........cooooveeiiiiiiii XXX 1,050,354 | ... 945,000.00 | ........ 939,360 |........ 940,298 |............ 272 110,056 |........ 110,056 |......... 412140 XXX ...
460146BN2 .. | International Paper CO. ........................ 06/09/2003 | Autranet, INC. ............................. XXX 306,519 |...260,000.00 | ........ 282,708 |........ 281,367 |......... (1140) [ 25153 |......... 25153 |......... 20,695(.... XXX....
487836AR9 .. | Kellogg Co Global Note ....................... 06/09/2003 | Autranet, Inc. ..................coo XXX 227,429 |...205,000.00 ........ 210,906 |........ 211,622 (......... (1,084) [ oo [ 15,807 |......... 15,807 |.......... 8,576 |.... XXX ....
487836AS7 .. [Kellogg Corp ... 06/09/2008 | Autranet, INC. ............................. XXX 373,190 |...315,000.00 | ........ 333,909 (........ 331,961 |........... 953) ..o e 41,229 ......... 41,229(......... 14,495, XXX ....
492386AG2 ..|KerrMcGee Corp ..........coocovvveiiiiinnn. 01/13/2003 | Goldman Sachs & Co .................... XXX 31,510(.... 30,000.00......... 29,998 (......... 30,463 (.............. B) oo e [ 1,047 |.......... 1,047 ... 406 (... XXX ....
492386AR8 .. [Kerr McGee COorp ..........oooooeeeeiiienn 01/10/2003 | Lehman Brothers ......................... XXX 553,277 |...520,000.00 | ........ 519,709 |........ 519,784 |............... T 33,493|......... 33,493|......... 10,132 (... XXX ....
524908BY5 .. | Lehman Bros Holdings ........................ 06/09/2003 | Autranet, Inc. ...................o XXX 369,168 |...330,000.00 ........ 337,197 |........ 334,183 |........... B) [ [ 34,985(......... 34,985(......... 37,394 (... XXX....
524908DD9 ..|Lehman Bros Hldgs Inc ....................... 06/09/2003 | Autranet, Inc. ..................co XXX 670,926 |...600,000.00 ........ 611,058 ........ 606,801 |......... (1,018) [ [ 64,125(......... 64,125(.......... 2,812].... XXX....
61688AAX6 ..|Morgan JP & Co.,INC .............oooeeiiiin. 06/09/2008 | Autranet, INC. ............................. XXX 324,809 |...290,000.00 | ........ 291,807 |........ 291,620 (........... (27 33,189 |......... 33,189 |......... 15,805(.... XXX ....
617446GMS . | Morgan Stanley Dean Witter .................. 06/09/2003 | Autranet, Inc. ..................co XXX 960,603 |...810,000.00........ 826,386 |........ 826,085(........... (899) | ..o [ 134,518 ........ 134,518 ......... 35994 (... XXX....
620076AS8 .. [MotorolaInc ... 03/10/2003 | Chase Securities ......................... XXX 249,100 |...235,000.00 | ........ 232,062 ........ 232,504 |............ 165 | e 16,596 |......... 16,596 |.......... 9,782(.... XXX ...
66937RH36 .. | Norwest Asset Securities Corp. ............... 06/27/2003 |VARIOUS ...............oooiiiii XXX 238,322 (...237,193.12|........ 230,782 ........ 234,533 (.......... 2940 ... e 3,789 |.......... 3,789 |.......... 6,162|.... XXX ....
743410AD4 .. |Prologis Trust ..................oooooeeeeiii... 06/09/2008 | Autranet, InC. ............................. XXX 675,168 |...600,000.00 | ........ 599,826 |........ 599,908 |............... 8l 75,260 |......... 75,260 |......... 28,045.... XXX ....
743862AC8 .. | Provident CompaniesInc ..................... 04/28/2003 [VARIOUS ... XXX | 700,746 |...700,000.00 | ........ 650,580 |........ 675,265 |.......... 1,851 oo 25481|......... 25481|......... 28,873 ... XXX....
786429AM2 . .| Safeco Comp. ..........oocoviiiiiii 03/17/2003 | Bond Maturity ............................ XXX 875,000 |...875,000.00........ 884,551 |........ 875,000 (......... (1129) [ [ [ [ 34,453 (... XXX ....
828783AEO .. | Simon DeBartolo GroupLP ................... 06/09/2003 [VARIOUS ...........ccoooeeeiiiiiiii. XXX 1,200,583 | . 1,100,000.00 | ..... 1,092,248 ... 1,096,419 ............ MOl 104,165 ........ 104,165 ......... 39,459 |.... XXX ...
88731EAKG .. | Time Warner Entmt CoLP .................... 06/09/2003 | VARIOUS ..............cooiiiiii XXX 775,868 |...670,000.00 |........ 693,812 ........ 689,557 ......... (1,264) [ .o [ 86,311 ......... 86,311 ......... 33,308 (.... XXX....
929903AA0 .. |Wachovia Corp ................................ 06/09/2008 | Autranet, INC. ............................. XXX 820,410 |...750,000.00 | ........ 748,552 |........ 749,018 (............ 127 | o e 71392|......... 71392|......... 22791 ... XXX....
939322AH6 .. | Washington Mutual, Inc ....................... 06/09/2003 | Autranet, InC. ............................ XXX 486,381 |...455,000.00|........ 452,811 |........ 453,045|............ 186 .o 33,336|......... 33,336|......... 10,838 (... XXX ....
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4599999 Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) ..............................oooooi 25,943,850 |23,657,193.12 | .... 24,000,845 | .... 23,940,258 | ....... (24,633) ... || 2,003,594 | ..... 2,003,594 |........ 976,887 |.... XXX ....
6099997 Subtotal - Bonds - Part 4 ......... ... 57,834,948 152,935,892.63 | .... 54,408,806 |.... 54,114,635 ...... (123,606) [ .........cooooe [ 3,720,318 |..... 3,720,318 | ..... 1,916,315|.... XXX ....
6099998 Summary ltem from Part 5for Bonds ... 18,232,557 |17,172,916.48 | .... 18,031,477 |.... 17,978,579 ....... (52,898) | ... | 253,975(........ 253,975(........ 369,348 |.... XXX ....
6099999 SUBOtAL - BONAS ... ...t | 76,067,505 |70,108,809.11 | .... 72,440,283 | .... 72,093,214 | ...... (176,504) | ... || 3,974,293 |..... 3,974,293 |..... 2,285,663 (... XXX ....
6599998 Summary ltem from Part 5 for Preferred StOCKS ... XXX XXX
Common Stocks - Public Utilities
172474108 ...| Cinergy COM ..........cooooiiieiiiii 07/11/20083 | Donaldson & Co., Inc. ....................|...... 500.000.......... 17,622 (... XXX ... | 17,458 ......... 17,458 |.......... 1743 | 164 1640 XXX ... | 1,564
210371100 ...| Constellation Energy Group ................... 03/25/2003 | Abel Noser Corporation ..................[...... 300.000(............ 8409 |.... XXX ... |......... 10,706 |......... 10,706 |.......... 3268 | .. [ (2,297)|......... (2,297) ... XXX .o oo
264399106 ...| Duke Energy Corp. ............................ 03/25/2003 | Abel Noser Corporation .................. ..2,100.000.......... 31,583 ... XXX ... | 73,717 73,717 32,662 ... | (42,134)|....... (42,134) ... XXX .o | 578
302571104 ...|FPL GroupInc ............................ 08/19/2003 | Abel Noser Corporation ..................|...... 550.000.......... 34,054 (... XXX ... |[......... 35,756 |......... 35,756 |.......... 6,166 ... [ (1,702) |......... (1,702) ... XXX ... |............ 754
6699999 Subtotal - Common Stocks - Public UtIIES ... | 91,668].... XXX ... |....... 137,637 |........ 137,637 |......... 43839 ... (45,969)|....... (45,969) ... XXX ... |.......... 2,896
Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)
026874107 ...| American Intl Group Inc. ...................... 11/07/2003 |VARIOUS ... 1,400.000.......... 77521 [ XXX .| 117,061 ........ 117,061 |......... 40,481 .o (39,540) | ....... (39,540) |.... XXX ..o |oooiiiiiiiin
037389103 ...|AON COrp ... 03/25/2003 | Abel Noser Corporation ..................|...... 200.000|............ 4060 |.... XXX ... |.......... 3,920 |.......... 3,920 | ..o 140)............ 140).... XXX ... | 46
060505104 ...|Bank of America Corp. ........................ 12/09/2003 |VARIOUS ..., .. 3,300.000]......... 247323 (... XXX ... |........ 176,788 ........ 176,788 |....... (83,752) | ..oovveee | 70,535(......... 70,535 (... XXX ... |t 7,696
171232101 ...|Chubb Corp ............................ 11/12/2003 | Donaldson & Co., InC. ....................| ... 400.000.......... 25,938 ... XXX ... |......... 18,416 ......... 18,416 ... e 7522|.......... 7,522 XXX |
172967101 ...| Citigroup INC. ... 12/18/2003 |VARIOUS .......................co ] 4,095.000|......... 154,766 ... XXX ... |........ 181,680 ........ 181,680 ......... 60,263 ... | (26,914)|....... (26,914) ... XXX ..oo |oooiiinn 1,449
316773100 ... | Fifth Third Bancorp ...................coo. 10/28/2003 |VARIOUS ..o 1,500.000.......... 85342 (... XXX ... |[......... 90,697 ......... 90,697 [ ..o e e [ (5,355) | ......... (5,355) | ... XXX ... |.oooiiin 1,470
339030108 ... | Fleetboston Financial Corp. ................... 11/13/2003 | Donaldson & Co., Inc. .................... ....5300.000{......... 205,655 (... XXX ... |........ 210,502 {........ 210,502 {........ 102,753 | oo | e (4,847)|......... (4,847)|.... XXX ... | 7,298
55262L100 ...[MBNA COrp. ..o 12/18/2003 |VARIOUS ..., .. 8,575.000]......... 170,427 ... XXX ... |....o... 162,478 ........ 162,478 (.......... 4870 ..o [ 7949|.......... 7949 ... XXX .o 349
693475105 ...| PNC Financial Services Group ............... 10/01/2003 |VARIOUS ....................cccoooo ] 450.000.......... 21,668 ... XXX ... [......... 31,081 ... 31,081 |......... 12,054 | e (9,362)......... (9,362) ... XXX ... | 396
743315103 ... | Progressive Corp Ohio ........................ 12/16/2003 |VARIOUS ... 1,200.000.......... 83,650 (.... XXX ... [......... 39,681 (......... 39,681 1....... (21,075) | oo e 43969 (......... 43969 (... XXX ..o oo 42
792860108 ...| St. Paul COS INC. .........vvveeiieeeeii 09/11/2003 | Donaldson & Co., InC. .................... ... 4,700.000]......... 171,132 [ XXX | 191,849 ........ 191,849 |......... 46,869 ... (20,717)]....... (20,717) ... XXX ... |........ 4,031
6799999 Subtotal - Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated) ..............................ooo o 1,247,482 (... XXX ... |..... 1,224,103 |..... 1,224,103 ]........ 212463 | ... 23,380 ]......... 23,380 (... XXX ... |......... 22,777
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
00184A105 .. | AOL Time WarnerInc ......................... 02/05/2003 [VARIOUS .............coooeiiiii] 7,000.000|.......... 80,374 |.... XXX ... |........ 219177 |......... 71,876|....... (10,024) | e 8,498|.......... 8,498 (... XXX ..o |
002824100 ... | Abbott Labs ...l 03/25/2003 [VARIOUS ...........cooooveiiiiiiiii ..3,300.000......... 126,438 (... XXX ... | 152,009 |........ 152,009 |......... 18,689 ... | (25571)|....... (25571) ... XXX .oooo | oo 564
00845V209 .. | Agere Systems IncComCIB ................. 02/20/2003 | Donaldson & Co.,Inc. .................... ....3,015.992|............ 4470 ... XXX ... | 11,839 ].......... 4222|.......... 1,237 | oo e 248|............ 248 1.0 XXX .o
013817101 ... | AlcoaInC. ... 07/18/2008 | Donaldson & Co., Inc. .................... ... 2,750.000.......... 65,819 ... XXX ... |......... 94,487 |......... 94,487 |......... M2 (28,668) | ....... (28,668) ... XXX ... |.oooiiin. 1,610
020002101 ... | Allstate Corp ...........cccovviieiiiii, 01/23/2003 | Donaldson & Co.,Inc. .................... ....1,700.000.......... 60,763 [.... XXX ... |......... 67,047 (......... 67,047 |.......... A172 (6,284)|......... (6,284) ... XXX ..o | 630
020039103 ... | AlITEl COp. .....oooovveiieiiiiiiiii 03/25/2003 [VARIOUS ............coooeiiiii | 550.000.......... 25218 ... XXX ... |......... 34,737 34,737 12,666 | ..o | 9519)......... 9519) ... XXX ..o |
02209S103 .. | Altria, Group, InC. .............cooiiii, 07/16/2003 |VARIOUS ..............coocoi] 2,500.000.......... 99,933 (... XXX ... [..ooiiin 99,692 ......... 99,692 .......... 1,362 | o | 2421 ... 2421 ... XXX .o 4,448
023551104 ...| Amerada Hess Corp. ....................oo... 03/07/2003 | Donaldson & Co.,Inc. .................... ....1,200.000].......... 51563 [.... XXX ... [......... 94,801 (......... 94,801 (......... 13,345 | e (43,237)|....... (43,237)|.... XXX ..o, 510
025816109 ...| American Express CO ......................... 12/18/2003 | Abel Noser Corporation ..................|...... 900.000.......... MNe14 ... XXX |......... 36,999 |......... 36,999 |.......... 8937 | ..o 4615|.......... 4615 ... XXX ... ...
031162100 ...|Amgen InC. ...........cooiiiiiiiiiii 10/03/2003 |VARIOUS ... e 950.000.......... 58,527 ... XXX ... |......... 52,012 (......... 52,012 (......... 12,398 | . e [ 6,515|.......... 6,515 ... XXX .o [
035229103 ...| Anheuser Busch COSINC ..................... 12/17/2003 |VARIOUS ....................ccooo ] 700.000.......... 34945 XXX ... | 33,125|......... 33,125|......... (2295) | ..o 1,820 (.......... 1,820 ... XXX ... |.......... 1,097
038222105 ...| Applied Matls Inc. ....................oooen. 05/21/2003 |VARIOUS .............ooooi] 6,200.000.......... 88,109 [.... XXX ... [........ 130,396 |......... 54,090]....... (20,488) | ... | 34,018(......... 34,018 (... XXX .ooo |
053015103 ... | Automatic Data Processing, Inc ............... 01/28/2003 [VARIOUS ............ccoooeiiiiiiiii. ..2,100.000.......... 74,188 (... XXX ... | 98,666......... 98,666......... 25649 (... (24,478)|....... (24,478) ... XXX .o | 252
055921100 ...| BMC Software, Inc. ............................ 12/12/2003 | Abel Noser Corporation .................. ... 1,100.000.......... 17,951 ... XXX ... | 18,952 |......... 18,952 |.......... 4575 e (1,000)|......... (1,001) [.... XXX oo |
074002106 ...| Bearingpoint ...............oooiiiii, 12/22/2003 | VARIOUS .. 3,800.000.......... 35431 ... XXX ... [l 60,499 ......... 26,220 |....... (84,279) | ..o e 9211 |.......... 9211 ... XXX oo [
075896100 ...|Bed Bath &Beyond ........................... 10/03/2003 | VARIOUS ....................ccoooo ] 650.000.......... 25280 ... XXX ... [........ 22251 |......... 22251 |.......... 1,081 [ 3,028.......... 3,028 (... XXX .o | oo
097023105 ...|Boeing Company ..................co.oeeenen. 11/12/2003 | VARIOUS ..2,550.000.......... 90,937 ... XXX ... [........ 108,619 (........ 108,619 (......... 21,588 .o [ (17,682)|....... (17,682)|.... XXX ... |..ooovin. 1,980
101137107 ...| Boston Scientific ............................... 12/18/2003 | MLPF & S/Fixed Income Op .............|...... 300.000.......... 10,568 |.... XXX ... |...o...... 6,308 .......... 6,308 ... | e 4,261 .......... 4,261 (... XXX oo |
117043109 ...| Brunswick COrp .............ccooeeeeeeeeni... 11/12/2003 | Donaldson & Co., InC. .................... ... 4,400.000]......... 109,950 ... XXX ... | 89,928|......... 89,928|........... (@08) ..o e 20,022 (......... 20,022 (... XXX ..o |
14149Y108 .. | Cardinal Health Inc. ........................... 09/09/2003 |VARIOUS .............ocooii] 4,800.000......... 276,645 (... XXX ... |........ 322,675(........ 322,675(......... 38,563 (..o e (46,031)|....... (46,031)|.... XXX ..o |.oooiiiinn, 308
149123101 ...| CaterpillarInc. Del ............................. 03/07/2008 | Donaldson & Co., Inc. .................... ....1,200.000.......... 54513 XXX ... | 55,455 |......... 55,455 | .o | 942)|........... 942) ... XXX ... ... 420
166764100 ...| ChevronTexaco Corp ...............cooevnen. 12/18/2003 | Abel Noser Corporation .................. ....1,300.000{.......... 97,625(.... XXX ... |........ 102,021 ]........ 102,021 ]......... 11,996 .o [ (4,397)|......... (4397) ... XXX ..o | 1,715
17275R102 .. | CiscO SYSINC. ................................. 11/12/2003 |VARIOUS .............................. ...10,800.000......... 205,308 |.... XXX ... |....... 305,999 (........ 305,999 |........ 185,752 ... | | (100,691) ... (100,691) ... XXX ... |.................
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194162103 ...| Colgate Palmolive Co. ......................... 12/09/2003 | VARIOUS ....1,910.000]......... 102,436 |.... XXX ... [........ 109,583 |........ 109,583 (.......... 6,539 ..o [ (7147)|......... (747) ... XXX .o | 1,965
20030N200 .. | Comcast New Corp (05) ...................... 12/11/2003 |VARIOUS ....................oco ] 550.000.......... 16,205 ... XXX ... |......... 14,588 ......... 14,588 | ... e 1,618(.......... 1,618 |.... XXX ..o |
200340107 ...|ComericalnC ..............cocoviiiiiiiiii, 03/28/2003 | VARIOUS ....3,250.000]......... 127,872 (... XXX ... ... 177,283 1........ 177,283 1......... 29,288 | ... [ (49,410)|....... (49,410)|.... XXX ... |.oooiiin. 2,685
20825C104 .. | ConocoPhillips ............coooviiiiiin, 03/25/2003 | Abel Noser Corporation ..................|...... 100.000|............ 5194 ... XXX ... [ 6,018|.......... 6,018|.......... 1,894 | (824)|........... (824)|.... XXX ..o oo, 40
224044107 ...| Cox Communications Inc ...................... 10/09/2003 |VARIOUS ..., ....6,000.000]......... 186,983 (... XXX ... |........ 224283 |........ 224283 (......... 8743 (.o [ (37,300) |....... (87,300) |.... XXX ..o oo
247025109 ... | Dell Computer Corp. .......................... 11/12/2003 |VARIOUS ....................ccoc ] 700.000.......... 21,840 ... XXX ... |......... 23,187 |......... 23,187 |.......... 6,730 ..o e (1,347) | ......... (1,347) [ ... XXX oo |
254687106 ... | Walt Disney Company ......................... 12/08/2003 | VARIOUS ................................. ... 3,050.000.......... 58,981 (... XXX ... |......... 65,391 |......... 65,391 |......... 19,214 | e (6,409)|......... (6,409) |.... XXX ... |.......... 1,302
260543103 ...[Dow Chem CO .......ooovveiiiii, 01/21/2003 | Donaldson & Co.,Inc. .................... ....1,900.000].......... 58,317 (... XXX ... |[......... 65,920 ......... 65,920 ......... 14,031 | .o e [ (7,604)|......... (7,604) ... XXX ..o | 636
26188J206 ... | Dreyfus Cash Management ................... 03/31/2003 | Money Mkt-Short Term .................. 8,561,604.434 | ....... 8,561,604 ... XXX ... |..... 8,561,604 |..... 8,561,604 ... e XXX 24,161
263534109 ...| Du Pont E | De Nemours & Co. ............... 01/21/2003 | Donaldson & Co., Inc. ....................|...... 500.000.......... 20,775 ... XXX ... [ 20,842......... 20,842 ... [ 67)]..eenne B7)].... XXX oo oo
26874Q100 .. | Ensco International ............................ 01/10/2008 | Donaldson & Co., Inc. .................... ... 4,000.000]......... 109,039 ... XXX ... | 112,241 ........ 112,241 ... 12,081 | e (3202)f......... (8202) ... XXX ..o | 48
278058102 ...[Eaton Corp ..........coovviieiiiii 02/20/2003 | Donaldson & Co.,Inc. .................... ....1,150.000.......... 80,608 (.... XXX ... [......... 81,887 (......... 81,887 (.......... 7348 | [ (1,279) | ......... (1,279) ... XXX ..o | 506
278642103 ...|EbayInc. ... 10/03/2003 | UBSW Warburg ...........cooooeeeveii |, 25.000............ 1,407 | ... XXX oo | 674|............ 674|.............. T4 e 733 7330 XXX
285512109 ... | Electronic As InC ............................. 03/21/2003 [VARIOUS ...........ocoooeiiiii ] 100.000|............ 5,878 |.... XXX ... | 5221 |.......... 5,221 | e 658 |............ 658 ... XXX ..o |
291011104 ...|Emerson ElecCo. ................coooiiii 07/17/2003 |VARIOUS ...............oocooii ....2,850.000]......... 143475 (... XXX ... |........ 155,116 |........ 155116 |......... 29,886 ..o [ (11,641)|....... (11,641)|.... XXX ... | 2,002
313586109 ...|FannieMae .......................cccooeiinnn. 12/24/2003 |VARIOUS ................................. ... 5,775.000|......... 394241 ... XXX ... |........ 429,846 |........ 429,846 |......... 86,008 ... | (35,605) | ....... (35,605) ... XXX ... |.ooooii 10,433
364730101 ...[GannettInc. ... 10/01/2003 |VARIOUS ..., ....1,700.000]......... 132,887 ... XXX ... |........ 115,923 ........ 115,923 ......... (B,781) [ [ 16,964 |......... 16,964 |.... XXX ... [.oooeenen. 1,648
369604103 ...|General ElecCo ..............ooooviiiinnn. 12/09/2003 |VARIOUS ..., ....7,850.000]......... 219176 |.... XXX ... |........ 358,936 ........ 358,936 ........ 164,029 ..o [ (139,760) | ...... (139,760) [.... XXX ... [.....ooon. 4,866
375766102 ...|Gillette Co. ............oooooiiiiiiiiiiiiin 08/08/2003 [VARIOUS ...........ccoooeeieiieiiiii. ... 3,050.000.......... 95,824 (... XXX ... |........ 108,473 |........ 108,473 |......... 18193 | e (12,649)|....... (12,649) ... XXX ..oo |oooiinnn 1,211
38141G104 .. | Goldman Sachs Group Inc. ................... 03/21/2003 |VARIOUS ............ooooiii ] 100.000............ 7,022 .. XXX .o 8,383 |.......... 8,383 |.......... 1,780 | o | [ (1,360) |......... (1,360) [.... XXX ..o |, 56
404119109 ...| HCA-The Healthcare Co. ..................... 12/18/2003 | VARIOUS ................................. ... 2,400.000].......... 87,720 ... XXX ... | 76,636|......... 76,636....... (37,628) ... | 11,084 |......... 11,084 ... XXX .ooo | 224
421933102 ...| Health Mgmt Assoc Inc. New ................. 09/11/2003 |VARIOUS ..............cooiiii ....4,600.000].......... 90,162 [.... XXX ... [......... 79698 (......... 79,698 (....... (13,314) | oo | 10,463 |......... 10,463 |.... XXX ..o |.coeeinnn. 218
428236103 ... | Hewlett Packard Co. .......................... 09/19/2003 [VARIOUS ...........oooooveiieieiiii. ... 7,250.000......... 155,987 ... XXX ... | 152,086 |........ 152,086 |......... 67,478 ..o | 3,901 (... 3,901 (... XXX ..o | 1,908
437076102 ...| Home Depot INC. .............................. 12/18/2003 | VARIOUS ................................. ...10,700.000......... 306,876 |.... XXX ... |........ 463,613 |........ 463,613 |........ 184,703 .. e | (156,736) | ... (156,736) |.... XXX ... |[.......... 1,022
438516106 ...| Honeywell International Inc. ................... 10/20/2003 |VARIOUS ..., ....3,950.000]......... 109,667 |.... XXX ... |........ 121,978 ........ 121,978 ......... 36,374 (..o e (12,311)|....... (12,311)|.... XXX ... | 1,650
458140100 ... | Intel COMP ... 10/31/2003 | VARIOUS ................................. ... 1,525.000(.......... 40447 | XXX | 97,409 |......... 97,409 |......... 76,227 | e (56,962) | ....... (56,962) ... XXX .ooo |oooiiiiin 111
459200101 ...| International BusinessMachs ................ 11/12/2003 |VARIOUS ... e 700.000.......... 60,425 (... XXX ... |....o.... 72550 ......... 72550 ......... 31,733 o [ (12,125)|....... (12,125) | .... XXX ..o |, 351
460146103 ...| International PaperCo ........................ 03/25/2003 | Abel Noser Corporation ..................|...... 300.000.......... 10,917 ... XXX ... |......... 12,903 (......... 12,903 (.......... 2886 ... [ (1,986)|......... (1,986) |.... XXX ..o oo
478160104 ...| Johnson & Johnson ........................... 12/24/2003 |VARIOUS ............oooiii, ....2,700.000]......... 137471 ... XXX ... ..., 147,601 ........ 147,601 (.......... 1,585 | o | (10,130) |....... (10,130) |.... XXX ... |.cooeenen 2,538
478366107 ... | Johnson Controls, Inc ......................... 09/19/2003 |VARIOUS ............ooooiii ] 700.000.......... 61,432 (... XXX ... [......... 44809 1......... 44809 ......... (8,965) [ ...vvoeeiie i 16,624 |......... 16,624 |.... XXX ..o |, 648
480074103 ...| Jones Apparel Group InC. ..................... 12/18/2003 | Abel Noser Corporation .................. ....2,400.000].......... 81,708 ... XXX ... |..oooonts 84,785(......... 84,785(......... 11,105 | .o e (3,076) |......... (3,076) |.... XXX ..o |.ooeiiiinin 223
492386107 ...|KerrMcGee Corp ...........oocovviiiiinnn. 04/15/2003 | Abel Noser Corporation .................. ....1,450.000].......... 58,273 (... XXX ... |....o.... 86,225 (......... 86,225 (......... 23,237 | oo [ (27,952)|....... (27,952) |.... XXX ... |.ooon 1,305
494368103 ...| Kimberly Clark Corp. ..................coen. 06/24/2003 | Abel Noser Corporation ..................|.c...... 50.000............ 2,629 |.... XXX ..o [ 2,949 |.......... 2949 |............ M7 (320) [.....on... (820) |.... XXX .o oo
500255104 ...[Kohls Corp. ..........ooooiiiiii, 12/09/2003 |VARIOUS ..., ... 3,650.000]......... 195,675 (... XXX ... |........ 222642 |........ 222642 |............ 685 ... [ (26,967)|....... (26,967)|.... XXX ..o |oooiiiiiiin
502161102 ...|LSI Logic COrp. ..., 02/07/2008 | Donaldson & Co., Inc. .................... ....6,800.000].......... 27,464 ... XXX ... |........ 112,579 ......... 25844 |....... (17,084) | .o e 1,320 (.......... 1,820 ... XXX |
521865105 ... Lear Corp ..., 11/12/2003 |VARIOUS ....................ccco ] 650.000(.......... 36,871 (... XXX ... | 25,188 |......... 25488 ... 11,683 ]......... 11,683 ... XXX .ooo |
530718105 ... | Liberty Media Corp ...............ooooeinn. 09/24/2003 |VARIOUS ..............coooiiiiii ...10,500.000......... 103,237 ... XXX ... |....o.es 167,292........ 167,292......... 91,902 (..o [ (64,055) |....... (64,055) |.... XXX ..o |ooooiiiiiin
532457108 ... |Lilly Ei & CO. ... 11/12/2003 |VARIOUS ................................. ....1,000.000.......... 65,361 ... XXX ... |......... 63,371|......... 63,371 | | 1,989 (.......... 1,989 ... XXX ... |.......... 1,240
548661107 ...|Lowes CosInc. ..., 10/03/2003 |VARIOUS ..........cooooiiiii 50.000(............ 2554 .. XXX ..o | 2,091 |.......... 2,001 | [ e 463 |............ 463 1.0 XXX oo
574599106 ... |Masco COrp .................................... 12/18/2003 | Donaldson & Co., InC. .................... ....2,500.000.......... 68,156 ... XXX ... |......... 53,075|......... 53,075 | | e 15,081 |......... 15,081 ... XXX ..o |ooooiii 1,078
57772K101 .. | Maxim Integrated Prods Inc. .................. 12/16/2003 |VARIOUS ....................ccoooo ] 650.000.......... 28279 ... XXX ... |......... 33596 |......... 33596 |......... 17,502 | oo e (G317 |......... B37) | XXX | 180
577778103 ...|May Dept Stores CO ............cooooeiiiinnn. 07/11/2003 |VARIOUS ..............coooiii ....2,600.000].......... 58,579 (... XXX ... [......... 90,114 (......... 90,114 (......... 30,912 (. e (31,535)|....... (31,535)|.... XXX ... |.oooiinin 1,248
580135101 ...|McDonalds COrp ................ccccooieinnn. 12/24/2003 | Donaldson & Co., InC. .................... ....2,200.000.......... 45108 ... XXX ... [......... 41,463 |......... MA63 | 3,645(.......... 3,645, XXX .o |
585055106 ...| MedtronicInc. ..................ooooii 10/03/2003 |VARIOUS ..........cooooiiiii] e 550.000.......... 25786 (... XXX ... [......... 29,556 |......... 29,556 |.......... 6,390 | ..o [ (3,769) |......... (8,769) ... XXX ..o oo
594918104 ... Microsoft Corp. ................................ 10/30/2003 | VARIOUS ................................. ... 1,350.000.......... 35,402 ... XXX ... | 46,322|......... 46,322|......... 16,797 | oo i (10,920 | ....... (10,920) ... XXX .ooo |ooooiiii
617446448 ...| Morgan Stanley Dean Witter & Co. ........... 07/07/2003 |VARIOUS ...............ooooiiiiii ....2,620.000]......... 104,504 |.... XXX ... |........ 148,013 1........ 148,013|......... 5247 [ [ (43,509) |....... (43,509) |.... XXX ..o |.oooiiiinn, 833
620076109 ...| MotorolaInc. ................coeeiiiii 07/11/2003 | Donaldson & Co.,Inc. .................... ....3,100.000.......... 26,842 (... XXX ... |........ 111,560 (......... 31,110 ........... (448) | ..o [ (4,268)|......... (4,268) ... XXX ..o |,
654902204 ... Nokia Corp. .................................... 12/18/2003 | VARIOUS ................................. ... 7,075.000......... 112,008 ... XXX ... | 259,883 |........ 259,883 |........ 166,139 ... o | (147,875)|...... (147,875)|.... XXX ... [
665859104 ... Northem TRCorp ..o, 01/29/2003 |VARIOUS ..............coooiii ....1,200.000].......... 42215 ... XXX ..o [ 65,410 (......... 65,410 (......... 20146 | ..o [ (23,195)|....... (23,195) |.... XXX ..o oo, 357
68389X105 .. |Oracle COMp. ..., 03/25/2003 [VARIOUS ...........ccoooveeiiiiiiii ....2,700.000.......... 31,508 (... XXX ... | 28,557 |......... 28,557 | ..o 2,951 ... 2,951 ... XXX .o |
709631105 ...|PentairInc ... 09/11/2003 |VARIOUS .............cooii ....1,600.000].......... 59,740 (... XXX ... |......... 53,710 (......... B3710 [ e e 6,031|.......... 6,031 ... XXX ..o foiiiiinin 662
713448108 ...|Pepsico INC ... 12/09/2003 | VARIOUS ................................. ....3,350.000......... 147,452 .. XXX ... | 157,412 ........ 157,412 ......... 33,630 ... | 9.961)|......... 9.961) ... XXX ... |.......... 1,326
717081103 ... |PfizerInc. ...................................... 12/19/2003 |VARIOUS ............................... ....7,000.000]......... 223,189 ... XXX ... |........ 301,016 |........ 301,016|......... 97,876 ... || (77,827)|....... (77,827) ... XXX ..o | 503
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71713U102 .. [Pharmacia Corp ..........ccooveiiiin, 04/16/2003 | VARIOUS ....2,800.000f......... 120,322 (... XXX ... |........ 119,302 (........ 119,302 (......... 10,438 ..o [ 1,020.......... 1,020 ... XXX ... |.ooooiiins 378
74005P104 .. [PraxairInc ..................................... 07/17/2003 | VARIOUS ....2,000.000(......... 116,875 ... XXX ... |........ 100,396 |........ 100,396 |......... (1,824) | oo 16,479 |......... 16,479 |.... XXX ... |............ 398
742718109 ...| Proctor & Gamble Co .......................... 03/21/2003 |VARIOUS ..o e 100.000............ 8,823 (... XXX ... |.......... 8,903 (.......... 8,903 (............ (B5) o | [C10) 1 I (80)|.... XXX oo | ooiiiiiiiiis
78387G103 .. | SBC Communications Inc. .................... 03/25/2003 | Abel Noser Corporation ..................|...... 800.000(.......... 16,856 |.... XXX ... |......... 35,445 (......... 35445 ......... 19,365 | ..o | (18,589) |....... (18,589) |.... XXX ..oo |ooviiiiiin,
790849103 ...| St. Jude Med Center .......................... 09/12/2003 |VARIOUS ...........ooooiii e 225.000(.......... 11,651 ... XXX ... |[.......... 9,266 (.......... 9,266 [ ..o e e 2,385(.......... 2,385 (... XXX . ... |
803111103 ...[SaraLee COrp. .............cccoooiiiiiiiiiii. 08/19/2003 [VARIOUS ..................oooii. ... 1,200.000|.......... 23532 XXX... |........ 18,822 |......... 18,822 |......... (3126) | oo 4710 (... 4710 (... XXX .| 412
806857108 ...|Schlumberger LTD ............................ 05/13/2003 [VARIOUS ... 400.000.......... 16,062 ... XXX ... |......... 30,924 (......... 30,924 |......... 15540 | ... (14,862) | ....... (14,862) ... XXX ... |....oo.... 295
811054204 ...|ScrippsEW.Co ......ooooviiiii 03/21/2003 |VARIOUS ..o e 100.000............ 7914 (.. XXX ... |.......... 8,000(.......... 8,000 (.....ccovvi | e (86)]............ (86)].... XXX oo | ooiiiiiiis
832696306 ...{Smucker JMCO ... 02/20/2003 | Donaldson & Co., Inc. ....................|........ 13.000|.............. 446 | XXX 368|............ 368|........... (109) | .o e 78| . 78| XXX .| 3
844730101 ... | Southtrust Corp ............ocoooiiiiiii 12/09/2003 [VARIOUS ................ocoiii ....6,900.000{......... 208,577 ... XXX ... |........ 173,552 (........ 173,552 (.......... 6124 (. ... 35,025 ]......... 35,025 |.... XXX ... [.ooooonn. 4,732
855244109 ...|Starbucks Corp ............................. 10/03/2003 |VARIOUS ... 50.000|............ 1412 XXX | 1,216.......... 1,216 | 196 |............ 196 ... XXX ..o |
866810104 ...|Sun MicrosystemsInc. ........................ 04/17/2003 | Donaldson & Co.,Inc. .................... ....4,100.000(.......... 13,032 (... XXX ... [......... 56,254 |......... 12,751 .......... 2132 . 281 ............ 281 ... XXX ..o
87612E106 .. [Target Corp. .........oovvviviiieiin, 11/12/2003 [VARIOUS ... ....4,200.000{......... 160,715 (... XXX ... |........ 151,858 |........ 151,858 (......... 27874 . ..o 8,857 (.......... 8,857 (... XXX ... |............ 710
882508104 ...| Texas Instrumentsinc ......................... 06/10/2003 | Donaldson & Co.,Inc. .................... ....1,300.000.......... 25986 (... XXX ... |......... 36,990 |......... 10,0181....... (20,792) | ..o e [ 15,968 |......... 15,968 |.... XXX ... |....oo.... 55
883203101 ...[TextronInC. ..., 01/21/2003 | Donaldson & Co.,Inc. .................... ....1,100.000.......... 46,142 (... XXX ... |......... 57595|......... 57595|......... 20,085 (. ... e (11,453)|....... (11,453)|.... XXX ... oo, 358
907818108 ... Union Pac Corp. ..................coooeeiiiii. 10/01/2003 | Donaldson & Co., InC. .................... ... 1,200.000.......... 69,964 ... XXX ... |......... 62,030 ......... 62,030 ......... @AM 7934, 7934 . XXX .| 1,555
912909108 ... | United States Steel Corp ...................... 12/18/2003 | Donaldson & Co., Inc. .................... ....1,000.000{.......... 33250 ... XXX ... ... 14,406 |......... 14406 ... | 18,844 |......... 18,844 |.... XXX ... |.oooiiiiiins 150
91324P102 .. | UnitedHealth Group ........................... 10/31/2003 [VARIOUS .............ocooii 850.000.......... 47,780 (... XXX ... |......... 35,184 |......... 35,184 |......... (6,248) | ... e 12,596 |......... 12,596 |.... XXX ..o |, 78
91913Y100 .. | Valero Energy Corp New ...................... 11/12/2003 | Donaldson & Co., Inc. .................... ... 1,200.000|.......... 51,644 ... XXX ... |......... 43,601 1......... 43,601 ......... 1,837 | 8,043 |.......... 8,043 ... XXX ... |........... 504
923436109 ...| Veritas Software Co ........................... 10/03/2003 [VARIOUS ..............cooooi 50.000|............ 1,566 (... XXX ... |[.......... 1,190 |.......... 1190 | 376 ... 376 ... XXX ..o
92343V104 .. | Verizon Communications ..................... 03/25/2003 | Abel Noser Corporation ..................|...... 400.000.......... 14512 XXX ... |......... 23,503 ......... 23,503 (......... 12,527 | .o e (8,992)]......... (8,992)|.... XXX ..o oo 921
925524308 ...|ViacomInC. ... 10/03/2003 [VARIOUS ..............coooiii ....2,250.000(.......... 94,482 ... . XXX ... |........ 134,398 (........ 134,398 (......... 43160 (... | (39,916) |....... (39,916) |.... XXX ... |.oooiiiin 66
92857W100 .. | Vodafone Group PLC ......................... 11/04/2003 |VARIOUS ...............cooooo| 975.000|.......... 19,602 ... XXX ... |......... 29,690 ]......... 12,316 |........... (193) | 7286|.......... 7286 (... XXX ... |........... 357
931142103 ...|Wal Mart Stores Inc. ........................... 10/03/2003 |VARIOUS ..o 550.000|.......... 28,798 ...  XXX... |........ 31,240 ......... 31,240 .......... 4158 | (2,442)|......... (2442)|.... XXX ..o
931422109 ...|WalGreen Co. ...............cooeiiiininn. 12/16/2003 [VARIOUS .................cooie ....4,500.000f......... 141510 (... XXX ... |........ 170,425(........ 170,425(......... 32,005 ..o [ (28,916) |....... (28,916)|.... XXX ... |.oooiiiinn, 500
950590109 ...[Wendys IntlInc. ............................... 07/31/2003 [VARIOUS ....................c. ....2,0561.000|.......... 58,714 ... XXX ... |......... 41563 ]......... 41563 ]....... (26,345) | ..o | 17,150 |......... 17,150 ... XXX ... ... 246
984332106 ... Yahoo!InC. .............ocoooiiii 10/03/2003 | UBSW Warburg ...........cooooeeviii |, 25.000(.............. 71| ... XXX ... | T T e e 200 ............ 200 .... XXX .o oo
G4776G101 ..|IngersollRand Co ............................. 12/19/20083 | Abel Noser Corporation ..................|...... 300.000.......... 17,334 ... XXX ... |......... 12,661......... 12,6671 ..o 4673|.......... 4673|.... XXX ... | 166
6899999 Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) ............................ 16,087,749 |.... XXX ... |.... 17,728,738 |.... 17,208,201 | ..... 1,840,865 |.........ccooe e ...(1,120,450) | .... (1,120,450) |.... XXX .... |[......... 94,602
7099997 Subtotal - Common Stocks - Part 4 ......... ... 17,426,899 |.... XXX ... |.... 19,090,478 |.... 18,569,941 ]..... 2,097,167 ... ... (1,143,039) |.... (1,143,039) ... XXX ... |[........ 120,275
7099998 Summary ltem from Part 5 for Common StOCKS ... ... 164243375 |.... XXX ... |... 164,149,301 |... 164,149,301 |................. |.oooiii | 94,073]|......... 94,073 |.... XXX ... |......... 47,935
7099999 Subtotal - COMMON STOCKS .............. ... 181,670,274 |.... XXX ... |...183,239,779|...182,719,242 | ... .. 2,007,167 | ... | ...(1,048,966) | .... (1,048,966) |.... XXX ... |........ 168,210
7199999 Subtotal - Preferred and COMMON SIOCKS .............\\v et .. 181670274].... XXX ... |...183.239,779 ... 182,719,242 .. .. 2,097,167 ... ..(1,048,966) |.... (1,048,966) |.... XXX ... [....... 168,210
7299999 TOMAIS ... .. .. 257,737,779 |.... XXX ... |...255,680,062 |...254,812,456 |..... 1,920,663 |.........cooooe | | 2,925,327 |..... 2,925,327 |..... 2,285,663 |........ 168,210
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Bonds - U.S. Governments
31391K4D6 .| Fannie Mae Pool 669620 ........ 01/07/2003| Undefined ....................... 06/30/2003 VARIOUS ............coooviii | 249,560.680 | ...... 260,791 (..... 250,344 (......... 250,133 {...... (10,658) | ...vvveveeee e | 9211 |......... 9211 |......... 4826 |.......... 832
31391W5B3 | Fannie Mae Pool 679542 ........ 03/10/2003 | Countrywide Sec Corp ......... 06/25/2003( VARIOUS .............ooooiii oo 510,000.000 | ...... 526,894 |..... 528,510 (......... 526,368 |......... (528) [ ..o e 2142......... 2142......... 7107 |........ 1,204
31400DEU2 | Fannie Mae Pool 684247 ........ 03/11/2003 CS First Boston Corp ... 06/25/2003| VARIOUS ...........ccoooooii | 757,182.870 ... 791,788 |..... 784817 |......... 788,383 |....... (8,405) ... (3,566)|....... (3,566)|........ 11,333|........ 1,967
31400RUX7 | Fannie Mae Pool 695498 ........ 03/05/2003 | Chase Securities ............... 06/25/2003[ VARIOUS .............oooooi ] 1,140,000.000 |.... 1,175,892 ... 1,181,133 |....... 1,174539|....... (1,353) [ .o e 6,594 |......... 6,594 |........ 15,884 |........ 2,692
501044CE9Q .| Kroger Corp ....................... 03/14/2003| Lehman Brothers ............... 06/09/2003 | Autranet, Inc. ...................|....... 285,000.000 ... 289,227 |..... 303,038 |......... 289,126 |......... (A0 [ e 13,912 ........ 13,912|......... 5835(........ 2,221
907770BG5 | Union Oil Co of California ........ 01/14/2003| UBSW Warburg ................. 06/09/2003 | Autranet, Inc. .................o. |oooenes 580,000.000...... 574,043 |..... 614,562 |......... 574290 (........... AT | o e 40,272........ 40,272........ 20,259 (........ 8,462
9128275F5 . | US Treas Note 5.25% Due 5/15/04 |03/28/2003| Goldman Sachs &Co .......... 04/03/2003 | Salomon Brothers, Inc. .........]..... 1,865,000.000 | .... 1,948,925 |...1,947,468|....... 1,947,709|....... (1,218) oo @a1)|......... a)|........ 38949 |...... 36,785
9128276J6 . | United State Treas Notes ........ 04/10/2003 VARIOUS ....................... 06/09/2003 | Autranet, Inc. ...................|....... 535,000.000...... 611,372|..... 634,644 ......... 609,646 |....... (1,726) ..o 24997 |........ 24997 |........ 53,867 |........ 4,936
9128276X5 . | US Treas Note 4.625% Due 5/15/0603/18/2003| Goldman Sachs &Co .......... 06/09/2003 | Autranet, Inc. ................... |..... 1,455,000.000 |.... 1,565,375 ... 1,586,405 | ....... 1,657,437 |....... (7,939) | .o e | 28,968 |........ 28,968 |........ 38,767 ...... 23,423
912827785 . | US Treasury NT 6.5% Mature
5505 ..o 04/03/2003| Salomon Brothers, Inc. ......... 06/09/2003 | Autranet, Inc. ................... |..... 1,865,000.000 | .... 2,053,977 |... 2,054,268 | ....... 2,037,597 ...... (16,380) ... | e 16,671 1........ 16,671 1........ 69,836 ... 48,222
912828AK6 .| US Treasury 2.125% Mat 8/31/04 . |04/29/2003| Greenwich Capital Markets ... [06/09/2003| Autranet, Inc. ...................|....... 815,000.000...... 823,532 ..... 825442|......... 822,818 |......... @4 2,624|......... 2,624|......... 4,894........ 2,871
0399999 Subtotal - Bonds - U.S. GOVEIMMENTS ......................o i .. 10,056,743.550 | ... 10,621,816 |. 10,719,631 ..... 10,578,046 |...... @377 | | 141,584 |...... 141,584 |...... 271,557 |..... 133,615
Bonds - Public Utilities
25179SAC4 | Devon Financing Corp ULC ...... 01/09/2003 | CS First Boston Corp ........... 06/09/2003 | Autranet, Inc. ................... [....... 110,000.000...... 121,065 ]..... 130,623 |......... 120,536 |......... (528) | ..o | L 10,086 ........ 10,086 ........ 18,528 |........ 2,185
3899999 Subtotal - Bonds - Public ULIHIES ....................oooooiiiii i 110,000.000...... 121,065 |..... 130,623 |......... 120,536 |......... (528) ... 10,086 |........ 10,086 |........ 18,528 ........ 2,185
Bonds - Industrial and Miscellaneous
126408GC1 [CSXCorp ..o, 05/07/2003[ VARIOUS ....................... 06/09/2003 | Autranet, Inc. .................o. | 75,000.000|........ 78,647 (...... 80,682(.......... 78596 (........... (B oo e 2,086 ]......... 2,086 ]......... 3,559 |........... 91
244217BK0 . | John Deere Capital Corp ......... 02/19/2003 | Banc America Securities ....... 06/09/2003 | Autranet, InC. ................coo |ooeenes 430,000.000 | ...... 433,797 |..... 459,958 |......... 433680 (......... (7)o | [ 26,278 |........ 26,278 |......... 9,259 |........ 2,680
30161NAA9 | Exelon Corp Senior Note ......... 02/25/2003 | Chase Securities ............... 06/09/2003 | Autranet, Inc. ................... |.ooo.es 395,000.000...... 441,168 |..... 463252 (......... 439,538 ....... (1,630) | ..o e | 23,714 1........ 23,714 1........ 16,368 |........ 8,665
31371K2T7 . | Fannie Mae 254686 .............. 04/09/2003 | Chase Securities ............... 06/25/2003( VARIOUS ..o e 466,996.910 | ...... 484874 |..... 485,086 ......... 484198 |......... (B76) | ..o e 889(........... 889 ......... 6,183|........ 1,427
31371K4F5 .| Fannie Mae 254722 5.5% Mat
SAM8 . 05/08/2003| UBSW Warburg ................. 06/25/2003| VARIOUS ...........coooooii | 704,668.330 | ...... 737,259 |..... 732,312 ... 736,598 |......... 661) ..o o (4,286)|....... (4,286)|......... 4,397 ........ 1,938
31390MKTO | Fannie Mae 650206 5.5% Mat
ARS8 06/17/2003| VARIOUS ....................... 06/25/2003| VARIOUS .............coooooi | 1,587,194.230 | .... 1,655,097 |... 1,640,373 |....... 1,653,730 |....... (1,867) | oo o (13,357) | ... (13,357) | ......... 7,389 ........ 4,086
31391PRK4 | Fannie Mae 672890 6% Mat 12/1/1705/08/2003| Chase Securities ............... 06/25/2003( VARIOUS .............ooooiii | 385,465.480 | ...... 405,100 ..... 401,007 |......... 403,928 ....... (AA72) oo | (2,921)(....... (2,921)......... 2596 |........ 1,156
31400FPW1 | Fannie Mae 686337 5.5% Mat
N8 05/08/2003 | Countrywide Sec Corp ......... 06/25/2003( VARIOUS .............coooiii | 577,633.590 | ...... 604,169 |..... 600,378 |......... 603,725 (......... (A44) ..o (3,347) |....... (3,347) | ......... 3,608]........ 1,588
31400HHEG6 | Fannie Mae 687929 .............. 04/09/2003 Chase Securities ............... 06/25/2003| VARIOUS ...........coooooii | 361,244.570 ... 375,073 |..... 375,064 |......... 374,383 |......... (690) ..o e 681[........... 681|......... 3,858 |........ 1,104
31400PXY6 |Fannie Mae 693795 .............. 04/09/2003 | Chase Securities ............... 06/25/2003( VARIOUS ..o | 462,969.820 | ...... 480,404 |..... 480,927 (......... 479,765 (......... (B39) [ ..o | 1,162......... 1,162......... 49641........ 1,415
428236AH6 . | Hewlett-Packard Co 3.625% Mat .. |05/07/2003| VARIOUS ....................... 06/09/2003 | Autranet, Inc. ...................|....... 245,000.000 ... 246,398 | ..... 254259 |......... 246,372 ........... @26) | e 7,887 |......... 7,887 |......... 2,196 ........ 1,392
460146BN2 .| International Paper Co. .......... 01/14/2003| CS First Boston Corp ... 06/09/2003 | Autranet, Inc. ................... |....... 255,000.000 ... 280,324 |..... 300,625 ]......... 279,142 ... (1182) [ 21,482|........ 21,482]......... 6,439 |........ 6,502
852060AC6 .| Sprint Capital Corp. .............. 05/21/2003| Lehman Brothers ............... 06/09/2003 | Autranet, Inc. .................o. |.ooones 300,000.000...... 310,440 ..... 321234 (......... 310,345(........... (95) | oo e 10,889 ........ 10,889 |......... 1,378 |.......... 612
907818CQ9 | Union PacificCorp ................ 03/24/2003| Chase Securities ............... 06/09/2003 | Autranet, Inc. ...................|....... 295,000.000 ... 291,339 |..... 303,862 ]......... 291,468 |........... 129 e 12,393 1........ 12,3931 ......... 3,588 |........ 1,207
949746EX5 .| Wells Fargo Co. .................. 03/18/2003| Bear Stearns .................... 06/09/2003 | Autranet, Inc. ................... |....... 465,000.000...... 464,507 |..... 483284 |......... 464,529 |............ 22 e 18,755|........ 18,755]......... 3481 |..............
4599999 Subtotal - Bonds - Industrial and Miscellaneous .................................................................................|... 7,006,172.930 |.... 7,288,596 | ... 7,382,303 | ....... 7,279,997 ....... (8599 [............... | 102,305 | ...... 102,305 |........ 79,263|...... 33,863
6099998 SUBIOLAI - BONAS ... .. 17,172,916.480 | ... 18,031,477 |. 18,232,557 |..... 17,978,579 |...... (52,898) |............... | | 253,975 |...... 253,975 |...... 369,348 |..... 169,663
Common Stocks - Banks, Trust and Insurance Companies
171232101 . [Chubb Corp ...............oooi 01/22/2003 | Donaldson & Co., Inc. .......... 11/12/2003| VARIOUS .............ooocoi [, 1,100.000........ 61,4901...... 69,381 |.......... 61,490 (..o oo [ [ 7891 |......... 7891 ... 972 ...
316773100 . | Fifth Third Bancorp ................. 06/12/2003[ VARIOUS ....................... 10/29/2003| VARIOUS ... [ 800.000........ 42,901 ...... 45686 (.......... 42901 [ e [ 2,786 |......... 2,786 |........... 638]..............
339030108 . | Fleetboston Financial Corp. ........ 07/24/2003| Donaldson & Co., Inc. .......... 11/13/2003| Donaldson & Co., Inc. ..........[........... 950.000........ 28,879 |...... 38278|.......... 28,879 ... 9,3981......... 9,398 ... |
792860108 . | St. Paul CosInc. .................... 01/24/2003 | Abel Noser Corporation ........ 09/11/2003 | Donaldson & Co., Inc. ..........|............ 350.000........ 11,470 ...... 12,903 (.......... 11470 o | 1,433 (......... 1,433 .
6799999 Subtotal - Common Stocks - Banks, Trust and Insurance COMPANIES ...............oouiiu it [ 144,740 |..... 166,248 (......... 144740 ... | 21,508(........ 21,508(......... 1610]..............
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038222105 . | Applied Matls Inc. ................... 02/12/2003| Smith Barney ................... 05/21/2003| Morgan, J.P.,Secs ............. | ..o 400.000]......... 4797 (........ 5462 (............ 4797 (o e e 665|........... 665 ..o
074002106 . | Bearingpoint ........................ 03/06/2003| VARIOUS ....................... 12/22/2003| Donaldson & Co., Inc. ..........|.......... 3,500.000(........ 26,987]...... 34,090 (.......... 26,987 ..o 7,103 |......... 7403 |
075887109 . | Becton Dickinson & Co. ............ 01/23/2003 | Donaldson & Co., Inc. .......... 09/11/2003[ VARIOUS ................oocoo |, 2,400.000........ 74,034 ]...... 89,384 |.......... T4034 | ..o e 15,349 |........ 15,349 |........... 610|..............
101137107 . | Boston Scientific .................... 01/23/2003 | MLPF & S/Fixed Income Op ... [11/20/2003| VARIOUS .......................| ..o 800.000]........ 27,066 |...... 39,196 |.......... 27,066 | ..o | 12,130]........ 12,430 oo
117043109 . | Brunswick Corp ..................... 05/13/2003[ VARIOUS ....................... 12/09/2003| VARIOUS ...............oooooi |, 1,350.000........ 28,320 ...... 40547 (.......... 28320 (... | e 12,227 |........ 12227 |........... 425\ ...
14149Y108 . | Cardinal Health Inc. ................ 04/23/2003| VARIOUS .................... 09/11/2003| VARIOUS ..o 400.000]........ 21,788 |...... 22884 |.......... 20,788 | oo 1,09 |......... 1,096 | oo |
166764100 . | ChevronTexaco Corp ............... 07/17/2003| Donaldson & Co., Inc. .......... 12/18/2003 | Abel Noser Corporation ........|............ 400.000........ 28,535(...... 33,556 |.......... 28535 . .o e e 5021 |......... 5021 |......... 1,716 (..............
26188J206 . | Dreyfus Cash Management ........ 11/30/2003| Money Mkt-Short Term ... 12/02/2003| VARIOUS ....................... .. 163,555,225.780 | . 163,555,226 | 163,555,226 |.... 163,555,226 | ............... |.coeeeviiiiiiiie |oveees o e [ 42520 (..............
307000109 . | Family Dollar Store ................. 09/23/2003| VARIOUS ... 12/23/2003| VARIOUS ...........oooie 1,200.000]........ 48,637 1...... 40,964 |.......... 48,637 | ..o | (7.673)|....... (7873) | oo
364730101 . | GannettInc. ......................... 03/11/2003| Donaldson & Co., Inc. .......... 10/01/2003| Abel Noser Corporation ........ [............ 150.000........ 10,210 ...... 11,744 |......... 10,210 oo | [ 1,534 (......... 1534 o
428236103 . | Hewlett Packard Co. ................ 04/17/2003| Donaldson & Co., Inc. .......... 09/19/2003| Donaldson & Co., Inc. ..........[.......... 1,000.000........ 15,330 ...... 21,049(.......... 15,330 ..o e 5719(......... 5719 .
437076102 . [Home DepotInc. .................... 01/03/2003| Goldman Sachs & Co ........... 12/10/2003| VARIOUS ...............ooooo e 1,300.000........ 28,084 1...... 43481(.......... 28,084 (. ... e 15,397 |........ 15397 | .o
459200101 . | International Business Machs ..... 01/21/2003 | Donaldson & Co., Inc. .......... 11/12/2003| Donaldson & Co., Inc. ..........|............ 200.000........ 16,173 1...... 18,102].......... 16173 . e e 1,929(......... 1,929 |............ 88|..............
574599106 . |[Masco Corp .............oooieinn. 04/15/2003 | Abel Noser Corporation ........ 12/18/2003 | Donaldson & Co., Inc. ..........|[............ 200.000(......... 399 |........ 5452 |............ 3996 | ..o e e 1,456 (......... 1,456 (........... 4320 ...
68389X105 .| Oracle Corp. ................coevnin. 01/21/2003| Donaldson & Co., Inc. .......... 03/25/2003 | Abel Noser Corporation ........|............ 400.000......... 46791........ 4504 |............ 4679 i e [ (A75)[......... (A75) oo |
709631105 . [PentairInc .......................... 01/21/2003| Donaldson & Co., Inc. .......... 09/11/2003| Donaldson & Co., Inc. ..........[............ 500.000........ 17,074 1(...... 19,978(.......... 17074 ... e 2,905|......... 2905|........... 126 ..............
713448108 . | Pepsicolnc ........................ 02/14/2003| MLPF & S/Fixed Income Op ... |07/15/2003| Prudential Securities Inc ....... [............ 200.000......... 7910|........ 9419|............ 7910 | o [ 1,509 (......... 1,509 (.o |
78442P106 . |SLM Corp ........................... 10/29/2003| MLPF & S/Fixed Income Op ... |11/28/2003| VARIOUS .......................|.......... 2,200.000(........ 85,715 ...... 82,089 (.......... 85,715 | ... | (3,627)....... (3,627)|........... 408|.............
6899999 Subtotal - Common Stocks - Industrial and MISCEIIANEOUS ............ ..ot e . 164,004,561 | 164,077,127 |.... 164,004,561 |.............oo |oooeoiiis o |, 72565|........ 72565|........ 46,325 (..............
7099998 Subtotal - COMMON SEOCKS ... ... . 164,149,301 | 164,243,375 |.... 164,149,301 | ............... |.....coooo oo | 94,073]|........ 94,073]|........ 47935(..............
7199999 Subtotal - Preferred and COMMON STOCKS .........oovwm e . 164,149,301 | 164,243,375 |.... 164,149,301 |............... | | 94,073|........ 94,073|........ 47935 (..............
7299999 TOMAIS ... ..ot . 182,180,778 | 182,475,932 |.... 182,127,880 |...... (52,898) | ............... | 348,048 |...... 348,048 |...... 417,283 |..... 169,663




sTATEMENT As oF December 31, 2003 or T:e QualChoice Health Plan, Inc.

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies
3 4 5 6 7

1 2 Stock of Such Company Owned by
NAIC Do Insurer’s Insurer on Statement Date
Valuation | Admitted Assets 8 9
NAIC Method Include Intan-

Company | (SeeSVO | gible Assets
Code or Purposes | connected with

Alien Insurer and Holding of Such Total Amount
CUSIP Description Identification | Procedures Company’s of Such Book/Adjusted Number of % of
Identification Name of Subsidiary, Controlled or Affiliated Company Number manual) Stock? Intangible Assets Carrying Value Shares Outstanding
1999999 Total - Preferred and Common Stocks ... XXX ... ].... XXX ...

1. Amount of insurer’s capital and surplus from the prior period’s statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.................
2. Total amount of intangible assets nonadmitted $.................

SCHEDULE D - PART 6 - SECTION 2

1 Stock in Lower-tier Company
Total Amount of Owned Indirectly by Insurer on
Intangible Assets Statement Date

Included in 5 6
Name of Company Listed Amount Shown
CusIP in Section 1 Which Controls in Column 6, Number % of
Identification Name of Lower-tier Company Lower-tier Company Section 1 of Shares Outstanding
0399999 Total - Preferred and Common StOCKS ... XXX ..o ] XXX ...

E14



sTATEMENT As oF December 31, 2003 or THe QualChoice Health Plan, Inc.
Showing all SHORT-TERM INVESTMENT Owned December 31, of Current Year
1 2 3 4 Interest 7 8 9 10 11 12 Interest 15 16 17
5 6 Increase 13 14
Increase (Decrease) Amount Due and

(Decrease) by Foreign Accrued Dec. 31, of Gross Paid for Effective

CUSIP Date Name of Maturity Book/Adjusted by Exchange Current Year on Amount Accrued NAIC Rate of

Identification Desctription Acquired Vendor Rate Of  |How Paid Date Carrying Value Adjustment Adjustment Par Value Actual Cost Bond Not in Default Received Interest Designation Interest
6099999 Subtotal - BONAS ... e e XXX XXX
8099999 Total Short-term INVESIMENTS ... L [ [ XXX oo XXX XXX

other than accrual of discount and amortization of premium.

613

(a) Includes §...............



sTATEMENT As oF December 31, 2003 or T:e QualChoice Health Plan, Inc.

E16

E16

E17

E17

E18

E18

E19

E19

E20

E20

E21

E21

E22

E23

Schedule DB - Part A Sn 1 Opt/Cap/Floor Owned -..............coviunnnn. NONE
Schedule DB - Part A Sn 2 Opt/Cap/Floor Aquired -...........ccovviinnnn. NONE
Schedule DB - Part A Sn 3 Opt/Cap/Floor Term - ..........ovviiiiinnnnnn. NONE
Schedule DB - Part B Sn 1 Opt/Cap/Floor In-force - ..............covuunnn. NONE
Schedule DB - Part B Sn 2 Opt/Cap/Floor Written -. .. ...........ovvinnnn.. NONE
Schedule DB - Part B Sn 3 Opt/Cap/Floor Term - ..........coviiiiinnnnnn. NONE
Schedule DB - Part C Sn 1 Col/Swap/Frwrd Open-.............ovviinnnnn. NONE
Schedule DB - Part C Sn 2 Col/Swap/Frwrd Opened -..............cvuuunn. NONE
Schedule DB - Part C Sn 3 Col/Swap/Frwrd Term -. . ........coiviiiinnnnn. NONE
Schedule DB - Part D Sn 1 Futures Contracts Open-...............couunn. NONE
Schedule DB - Part D Sn 2 Futures Contracts Opened-.................... NONE
Schedule DB - Part D Sn 3 Futures Contracts Term-...................... NONE
Schedule DB - Part E Sn 1 Counterparty Exposure - .............covuuunn. NONE
Schedule DM - .. ... i i i NONE

E16, E17, E18, E19, E20, E21, E22, E23



STATEMENT As oF Dece

mber 31, 2003 or e QualChoice Health Plan, Inc.

SCHEDULE E - PART 1 - CASH

1 3 4 5 6
Amount of Amount of
Interest Interest Accrued
Rate of Received | December 31 of
Depository Interest During Year Current Year Balance *
open depositories
KeyBank ....................... Cleveland, OH ..o 5,874,987 X X X
ShoreBank .............ccooooi Cleveland, OH ..., 2.100(........... 2,096 |................ 4371 ........ 100,000 [X X Xi
0199998 Deposits in ................ depositories that do not exceed the allowable limit in any one depository
(See Instructions) - 0peN AePOSItONES ..................ccooo XXX X X X
0199999 Totals - Open DEPOSIHONES ................o i XXX | 2,06 |................ 4371...... 5,974,987 X X X
0299998 Deposits in ................ depositories that do not exceed the allowable limit in any one depository
(See Instructions) - suspended depOSIONIES ...................cccoooiiiiii e XXX X X X
0299999 Totals - Suspended DEPOSHOMES ... ... ..viiiiiei i XXX L [ X X X
0399999 Total Cash On DePOSit ... XXX 2,096 ................ 437]...... 5,974,987 X X X|
0499999 Cash in Company’s OffiCe ... XXX XXX |..... XXX .o X X X
0599999 Total Cash ... XXX 2096|................ 437]...... 5,974,987 [X X X
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1.January ... 3,406,745 4. April .............|. 10,097,895 7. July ...............|....... (53,333,834) | 10. October ........|.......... 6,774,309

2.February ........|.......... 2,398,978 (5. May ..............| ..o 5,197,765|8. August ...........|.......... 5,614,056 |11. November .....|.......... 7,195,636

3.March ............|.......... 5,361,494 |6.June ..............|.......... 3,617,299 9. September ......{......... 14,978,114 [ 12. December .....|.......... 5,974,987

E24



sTATEMENT As oF December 31, 2003 or THe QualChoice Health Plan, Inc.

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments owned December 31 of current year

1 2 3 4 5 6 7 8
Amount of
CUSIP Date Rate Book/Adjusted Interest Due Gross

Identification Description Acquired of Interest Maturity Carrying Value & Accrued Investment Income
Total Cash Equivalents
926464678 ......... Victory Financial Reserve Money MK .............................. ... 12/28/2003 ... | 0.000.......oocoovii 121,771 ... 470 14,730
60934N104 ........ Government Obligations Fund IS ..., 1213172003 L 0.000 . .vvvevieieiiiis [ 10,658,022 | .....ooovviiiiii [ 11,659
921932109 ......... Vanguard Admiral UST MM Mutual Fd ....................ooo 1213172003 L | 0.000....vvoveeiii [ 9,365,928 |................ 6,831 95,928
926464181 ......... Victory Gradison Government ........................................... ... 12/28/2003 ... |................ 0.000(......coovvi 185,286 |.................... 86|................ 1,547
0199999 Total Cash EQUIVAIENES ... 20,331,007 |................ 6,964 |............. 123,864

623



sTATEMENT As oF December 31, 2003 or THe QualChoice Health Plan, Inc.

9¢3

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 2 3 5 6 7
Line Par or Statement Fair
Number Type Description of Deposit Where Deposited and Purpose of Deposit Book Value Value (a) Value
9999999 TOMAIS . |

(a) Including $
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