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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE Westfield Insurance Company

SCHEDULE F - PART 8

Restatement of Balance Sheet to Identify Net Credit for Reinsurance

1 2 3
As Reported Restatement Restated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Column 3)
1. Cashandinvested assets (LiNE 9) ... ... . o T8 TT | 0 ... 1,112,782,177
2. Agents' balances or uncollected premiums (Line 10) ....... ... .. 250,973,510 |....... 1,912,029 |... .. 252,885,539
3. Funds held by or deposited with reinsured companies (Line 11) ....... .. ... 0. 0. 0
4. Reinsurance recoverable on loss and loss adjustment expense payments (Line 14) ... 0 0. 0
5. Other assets (Lines 12and 13and 15through 25) ... ... ... .. 41,946,156 |............... 0f...... 41,946,156
6. Net amount recoverable from reiNSUFETS . ... ... oo e 0]..... 024,014,248 |..... 924,014,248
T.T0tals (LINE28) ..o ... 1,405,701,843 |..... 925,926,277 |... 2,331,628,120
LIABILITIES (Page 3)

8. Losses and loss adjustment expenses (Lines 1through3) ... .. .. .. ... . 560,318,487 |..... 555,876,341 |... 1,116,194,828
9. Taxes, expenses, and other obligations (Lines 4 through 8) ......... ... ... 142,715,962 |......... 603,272 |..... 143,319,234
10. Unearned premiums (LINE 9) .. ... ... oo 374,637,800 |..... 369,446,664 |..... 744,084,464
11. Advance premiums (Line 10) .. ... ... 0 0. 0
12. Dividends declared and unpaid (Line 11.1andLine 11.2) ... .. 0. 0. 0
13. Ceded reinsurance premiums payable (net of ceded commissions) (Line 12) ... 1,974,182 ... 0f....... 1,974,182
14. Funds held by company under reinsurance treaties (Line 13) ...... .. .. ... 0. 0. 0
15. Amounts withheld or retained by company for account of others (Line 14) ...... .. .. ... .. 0 0. 0
16. Provision for reinsurance (Line 16) ... .. .. .. 325,38 ... 0f......... 325,328
17. Other liabilities (Line 15 and Line 17 through Line 23) ... o 16,475,009 |............... 0...... 16,475,009
18. Total liabilities (Line 26 minus LiNe 25) ... ... o ... 1,096,446,768 |..... 925,926,277 |... 2,022,373,045
19. Surplus as regards policyholders (Line 35) . ... ... ... . . 309,255,075 XXX | 309,255,075
20, Totals (LINE 3B) . ... ... 1,405,701,843 |..... 925,926,277 |... 2,331,628,120

NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling arrangements?

If yes, give full explanation:

The participation percentage is 8% for Ohio Farmers Ins. Co. , 63.5% to Westfield Ins.
Co., 13% to Westfield National Ins. Co., 1% to Beacon Ins. Co. of America, 5% to
American Select Ins. Co., 7% to Old Guard Ins. Co., 1% to Old Guard Fire Ins. Co.,

1% to First Patriot Ins. Co., and .5% to First Delaware Ins. Co.

Yes (X) No ()
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