LIFE AND ACCIDENT AND HEALTH COMPANIES - ASSOCIATION EDITION

O
ANNUAL STATEMENT

For the Year Ended December 31, 2002
of the Condition and Affairs of the

PROTECTIVE LIFE INSURANCE COMPANY OF
OHIO

NAIC Group Code..... 0458, 0458 NAIC Company Code..... 60234 Employer's ID Number..... 63-1191165
(Current Period) (Prior Period)

Organized under the Laws of OHIO State of Domicile or Port of Entry OHIO
Country of Domicile  US
Incorporated..... October 24, 1997 Commenced Business..... January 22, 1998
Statutory Home Office 7 WEST 7TH STREET, SUITE 1670 ..... CINCINNATI ..... OH ..... 45202

(Street and Number) (City or Town, State and Zip Code)
Main Administrative Office 2801 HIGHWAY 280 SOUTH ..... BIRMINGHAM ..... AL ..... 35223 205-879-9230

(Street and Number) (City or Town, State and Zip Code) (Area Code) (Telephone Number)
Mail Address P OBOX 2606..... BIRMINGHAM ..... AL ..... 35202

(Street and Number or P. O. Box) (City or Town, State and Zip Code)
Primary Location of Books and Records 2801 HIGHWAY 280 SOUTH ..... BIRMINGHAM ..... AL ..... 35223 205-879-9230

(Street and Number) (City or Town, State and Zip Code) (Area Code) (Telephone Number)
Internet Website Address www.protective.com
Statement Contact Laura Phillips Stiles 205-803-1347

(Name) (Area Code) (Telephone Number) (Extension)

Laura.Stiles@protective.com 205-868-3086

(E-Mail Address) (Fax Number)
Policyowner Relations Contact 2801 HIGHWAY 280 SOUTH ..... BIRMINGHAM ..... AL ..... 35223 800-477-8858

(Street and Number) (City or Town, State and Zip Code) (Area Code) (Telephone Number) (Extension)

OFFICERS
President ..... Vacant Treasurer ... William Lloyd McMullen, Jr.
Secretary ..... William Lloyd McMullen, Jr. Actuary ..... Thomas Michael Presley
VICE PRESIDENTS
Richard Joseph Bielen William Lloyd McMullen, Jr. Thomas Michael Presley Charles Michael Prior
Jerry Walton DeFoor Leon Michael Schmitt Carl Sitter Thigpen
DIRECTORS OR TRUSTEES

John Brian Deremo John Robert Sawyer Lawrence Gilbert Merrill William Lloyd McMullen, Jr.
State of........ Alabama
County of..... Jefferson

The officers of this reporting entity being duly sworn, each depose and say that they are the described officers of said reporting entity, and that on the reporting period
stated above, all of the herein described assets were the absolute property of the said reporting entity, free and clear from any liens or claims thereon, except as
herein stated, and that this statement, together with related exhibits, schedules and explanations therein contained, annexed or referred to, is a full and true statement
of all the assets and liabilities and of the condition and affairs of the said reporting entity as of the reporting period stated above, and of its income and deductions
therefrom for the period ended, and have been completed in accordance with the NAIC Annual Statement Instructions and Accounting Practices and Procedures
manual except to the extent that: (1) state law may differ; or, (2) that state rules or regulations require differences in reporting not related to accounting practices and
procedures, according to the best of their information, knowledge and belief, respectively.

(Signature) (Signature) (Signature)

Vacant William Lloyd McMullen, Jr. William Lloyd McMullen, Jr.
(Printed Name) (Printed Name) (Printed Name)
President Secretary Treasurer

Subscribed and sworn to before me this
.............. daY Of ooy, 2003 a. Is this an original filing?  Yes[X] No [ ]

................................................................................................ b. Ifno: 1. State the amendment number
2. Date filed.....
3. Number of pages attached.....



Annual Statement for the year 2002 of the PROTECTIVE L”:E INSURANCE COMPANY OF OHIO

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net Admitted
Assets Assets (Cols. 1 -2) Assets
1o BONGS. oottt | srtientee et 123,039 [ | e 123,039 [ 2,615,112
2. Stocks:
2.1 Preferred stocks (Schedule D, Part 2, SECtION 1).......cccvreuerrerneennne [ Lo [ [0
2.2 Common stocks (Schedule D, Part 2, SECHON 2).........cccvuveernencnninee [ Lo [ [0 T
3. Mortgage loans on real estate (Schedule B, Part 1):
3T FIESEIENS ..ot | ettt | et | et 0 [ e
3.2 Other than firSt IENS.........c.cviiiiiiiiciiecrscnrecnne. [ et | e | crbeensie s 0 [ e
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less
R 0 BNCUMDBIANCES). .......voovvivecirciseiseie et sessessessessssesesessesss | sesesesesesesessssesssssssnsss | essessessessesesesesesessessesess | sevsessessssssssessesesesesense (0 TR
4.2 Properties held for the production of income (less
R 0 BNCUMDBIANCES). .......vooveieeciiciseiieie et sssessesss | sesesesesesesesesessssssssnses | essessessessessesesessessesiesesess | sevsessesssssessessesesesesesae (0 TR
4.3 Properties held for sale (less $.......... 0 €NCUMDIANCES)......cecveeirriririres | eererisieinsineneesesisineseseiees [ ceerenieresseneneseesisseneseneees | eeieiriseee e [0 T
5. POlCY 0BNS... ettt enenes | cretetrtnnnn ettt es et nnnenes | neretetee ettt ennns [ eeeretee ettt [0
6.  Premium notes, including §.......... 0 for first year premiUmS.........c.cooerrreeines | eeririnieenrnceeesneseeiees [ ceirerinesessseseeneiesneseneees | eereesesesssees e [0
7. Cash ($.....2,925,271, Schedule E, Part 1) and short-term investments
[ J— 0, Schedule DA, Part 2)..........ccoceeiienineeeeissensnsneineenenenes | oveensineesennnnns 2,925,271 | oo [ e 2,925,271 .o 2,103,750
8.  Other invested assets (Schedule BA, Part 1).........ccceierrnnrnninnneinenes [ e | e [ et [0
9. Receivable fOr SECUMIES...........cviiiiiriciriiece e [ e [ e [ e 0 [ e
10.  Aggregate write-ins for iNVeSted @SSELS........ccoiuruiierricriceeeesernees | s 0 [ 0 [ 0 [ 0
11.  Subtotals, cash and invested assets (LINes 110 10)........ccoerurrrernrerneicens | e 3,048,310 | (01 3,048,310 |.covverieine 4,718,862
12.  Reinsurance ceded:
12.1 Amounts recoverable from reinsurers (Schedule S, Part 2).........cocovvees | e [ e [ et [0
12.2 Commissions and expense allowances dUe............coccverrerenniininnes | eeeininnineeisenceienns 6,307 | | 6,307 |
12.3 Experience rating and other refunds dUe...........cococerirrnicnninceniices | e e [ et [0
12.4 Other amounts receivable under reinsurance CONracts.............cooeeuveeees [ evrivininiinininnes [ [ 0 [ e
13.  Electronic data processing equipment and SOftWArE.............corirrniririerniins [ eererereerrineeeiesneseseisesens [ e seneeseisnees | ceressesesise e seseeees [0
14. Federal and foreign income tax recoverable and interest thereon
(including $.....1,204 net deferred tax @SSet)...........covveveieereiieisieeeieiens [ e 8,660 |..ooieeerieeeene TA456 | 1,204 [ 3,453
15.  Guaranty funds receivable Or 0N dEPOSIL...........c.ceiururirieiicreerierrcerines | cereeeeieisseneeeie e seseessses | reeeeieisise st nesesesenens | sereanereee e seneees [0
16. Life insurance premiums and annuity considerations deferred and
uncollected on in force business (less premiums on reinsurance
ceded and less §.......... 010AAING)....vervvvreiieiieiieieie et senens | e [ e esens | e (0 TR
17.  Accident and health premiums due and UNPaId............ccereuririirrniinrinnins [ e [ e eneisnees | cereneerese e [0
18.  Investment income due and aCCrUEM.............covuviciiininiiiinieicneereeieins [ e 2,549 .o [ 2,549 .o 55,230
19.  Net adjustment in assets and liabilities due to foreign exchange rates.........cco. | coerrrrnennnnieeeens [ | s [0
20. Receivable from parent, subsidiaries and affiliates...........cocooooverrirrniennces e 607,500 | ..ecveeeereeirernieirneeeeeieneens e 607,500 | ..o
21. Amounts receivable relating to uninsured accident and health plans.............c. | oo [ | e [0
22, Amounts due from ageNtS.........cccouiururiririrrireeieecesrce e | e 177,900 oo 177,900 [ [0
23.  Other assets nonadmitted (EXDIDIt 9).........cerriiirriiircercrrcerceniens | et seseiees [ creereneesesisere e eneies | et [0
24.  Aggregate write-ins for other than invested assets.........cooveurnnrrrernniieins oo 0 [ 0 [ 0 [ 0
25.  Total assets excluding Separate Accounts business (Lines 1110 24).........cco. | covrernncrunenn. 3,851,226 | oo 185,356 | ..ccovieririeinene 3,665,870 |...cvvieriiieine 4,777,545
26. From Separate ACCOUNtS SEAtEMENL..........ooueeiiiiriricieiricieirreeienceieseesinens | eieesrseesisisrseseeesssrsnsesrees | coessrsranersssssssnsrsesssnssseseens | oeresssasonssesssssssnseseasananas 0 [
27, Total (LINES 25 AN 26)......crvureriiicereirieiseisiiseis st ssesnsssnsssessnes | aersssessisasesssinns 3,851,226 |.ovoceeriaiinies 185,356 [ .o, 3,665,870 [ ..o 4,777,545
DETAILS OF WRITE-INS
1007, oottt ettt snenins | entnstesi st et st entensentns | sertest sttt [ erteet sttt LU O
1002, oottt ssenins | eninst et st esten s entensentns | seriest sttt | erieet st LU O
1003, oottt snenins | entnstes i st s st s entensentns | seetest sttt | erieet sttt LU O
1098. Summary of remaining write-ins for Line 10 from overflow page.........ccoocveeeves | coviricinnnniccesnee (01 (0 (0 0
1099. Totals (Lines 1001 thru 1003 plus 1098) (LINE 10 @DOVE).......ceurrerrerrrirnrenrinne | oreneessissnsssrsanesereseesneass 0 o 0 o 0 o 0
2407, bRttt nen | setettent ettt ettt nes | shnetent st st st ens st ens st nnns | eeesest ettt LU O
2402, .o s e st s | seteet et et en ettt nes | sheetent et ent st s st et st nnns | feettest ettt LU O
2403, bbbttt en b s | seteetent et en ettt n st nes | sbeeient st sttt n st nnns | eeetese e en ettt LU O
2498. Summary of remaining write-ins for Line 24 from overflow page...........cccovveeees [ cevernininnnnicic (01 (01 (0 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 8DOVE)........ccveenrrnerrnmrnnnens [ v 0 [ 0 [ 0 [ 0




smaisaemariis voyeazave. PROTECTIVE LIFE INSURANCE COMPANY OF OHIO
LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current Year

2
Prior Year

25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.

37.
38.
39.

Aggregate reserve for life contracts $.....114,086 (Exhibit 5, Line 9999999) less §.......... 0
included in Line 6.3 (including §.......... 0 MOACO RESEIVE).......ceeeicieesieeee ittt

Aggregate reserve for accident and health contracts (Exhibit 6, Line 17, Col. 1) (including §......... 0 Modco Reserve).........ccooeveneunenee
Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $.......... 0 MOdCO RESEIVE).......uvieeiicirreeeseeie e
Contract claims:

41

Provision for policyholders' dividends and coupons payable in following calendar year--estimated amounts:

6.1 Dividends apportioned for paymentto (including §.......... 0 MOACO RESEIVE).......ceeiiieiiire et
6.2 Dividends not yet apportioned (including $
6.3 Coupons and similar benefits (including §..........

Amount provisionally held for deferred dividend policies not inCluded iN LiNg B.............ceieiuriierrieneiere e

Premiums and annuity considerations for life and accident and health contracts received in advance less
R 0 discount; including §.......... 0 accident and health premiums (Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14)..........ccc.coe.ne

Contract liabilities not included elsewhere:

9.1 Surrender values on CaNCEIE CONMTACES.............ciiuiiiiiieiir e
9.2 Provision for experience rating refunds, including $..........

9.3 Other amounts payable on reinsurance including $.
9.4 Interest Maintenance ReSErve (Page 33, LINE B).........ccruriuririicieeeceir ettt

Commissions to agents due or accrued-life and annuity contracts $.......... 0, accident and health §$.......... 0
and deposit-type contract funds $.......... 0t

Commissions and expense allowances payable on reinsurance assumed
General expenses due or accrued (Exhibit 2, LINE 12, COL. 5).....c.cuiuiuiuririiieirieicisi et

Transfers to Separate Accounts due or accrued (net) (including $.......... 0 accrued for expense
AllOWANCES FECOYNIZEA N FESEIVES).........eecetieirctirereseeeeeese ettt ses e e e st st se st e e b e b e b e s e 28 b e e e s b b s s b e et s b et b e s et et s aes et esntebnn

Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 5).......c.cceurniirnirnncreiecnens

Federal and foreign income taxes, including §.......... 0 on realized capital gains (losses) (including $.......... 0
NEt AEfEITed taX HADIIILY). ... .cveeriie ettt s bt s bbbt s bbbttt

Uneamed iNVESIMENT INCOME...........uuiuiuiiiieiciie ettt
Amounts withheld or retained by company as agent OF fTUSTEE. .........c.oiruriirie et
Amounts held for agents' account, including $.....27,052 agents' credit balanCes..............cc.oveeurereieisieineieeee e
Remittances and items N0t AlIOCALEM...............cuiiiiiiiii e
Net adjustment in assets and liabilities due to foreign eXChange rates..........oveururiirriicieccr e
Liability for benefits for employees and agents if not inCluded @DOVE.............ceuiiiiririiiriece s
Borrowed money §.......... 0 and interest thereon §.......... Dttt
Dividends to stockholders declared and UNPIA.............c.ceururimiiririiiiei bbb
Miscellaneous liabilities:

24.1 Asset valuation reserve (Page 34, LINE 16, COL 7)....cruriiurieieirieieiseieieieists ettt s bbbt en
24.2 Reinsurance in UNQUthONZEd COMPANIES..........cu uiururiieieeeitieieire et ese ettt b bbbt ses e b s st s et s bbb s e s
24.3 Funds held under reinsurance treaties with unauthorized reiNSUIES.............c.oeieiiirieic s
24.4 Payable to parent, subsidiaries and affiliates. ..........c.coeurrirrc s
24.5 Drafts outStanding...........ccererurirnicinieecrircee e
24.6 Liability for amounts held under uninsured accident and health plans
24.7 Funds held UNGEr COIMSUIANCE. .........c.iuiuiiiicieciiie ittt
24.8 Payable fOr SECUMEIES. .. ... ruettrereeteieeei ettt ettt s et es e bt e s E b b £ R b et £ bbb s e bbb s s b et e st s b ebenanrenas
24.9 Capital notes §.......... 0 and interest thereon §......... 0ttt
Aggregate WHite-iNS fOr HADIIIES. ...........curiiieier et b et
Total liabilities excluding Separate Accounts business (LINES 110 25)..........cuoiururiiiriniirireeirie et
From Separate ACCOUNES STAIBMENL.........c.cuiiiiiririi ettt b bt s bbbttt es
Total liabiliieS (LINES 26 @NG 27).......c.vueueueieieirireieieie ettt ettt sttt s bbb £ b b e e s b b e b et e e nE bt s s s e b s st et st et et annnas
COMMON CAPILAI STOCK. ...ttt ettt b8 s b2 s E a2 s e e st et b et s e s et
Preferred CAPItAl STOCK. .........cueuriieeirteiei ettt cs et s bR £ s b bRt £ s bbbt n et et
Aggregate write-ins for other than special SUIPIUS UNGS..........c.cuii it
SUIPIUS NMOLES. ...ttt ettt s et b b b e R e e £ E e b b2 2R eEeE e £ a8 e b e b2 A28 e b e £ £ A b e b e b £ e R e b e s e £ e b e bt s e R e b e b et eEeb et e s e s et s ee s ees
Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1)......corriirirniencesceseeeseeseens
Aggregate write-ins for SPECIal SUMPIUS FUNGS...........c.iuiuiiieie ettt en
Unassigned funds (surplus)
Less treasury stock, at cost:

36.1 ... 0.000 shares common (value included in Line 29 §.......... 0]ttt
36.2 .....0.000 shares preferred (value included in Line 30 §.......... 0]ttt
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including §.......... 0 in Separate Accounts Statement)...........ccoocerrernicnncenennes
Totals of Lines 29, 30 and 37 (Page 4, LINE 55)........vueururiieiririeieiei ettt ss bbbt ns et
Totals of Lines 28 and 38 (Page 2, LiNE 27, €O 3)........c.euiiieeeeiieieeeeee ettt ettt eeaneceeeenas

..................................... 0 o0
........................... 295,788 |........................1,657,573
........................... 295,788 |........................1,657,573
................................. 850 | .coviiiicieininiiene...850
..................................... LU PPN |
........................ 2,799,150 |..oovvviiiiennnnnn2,799,150
..................................... LU PPN |

........................ 3,369,232 |........................3,219,121
........................ 3,370,082 |........................3,219,971
........................ 3,665,870 | 4,777,544

2501.
2502.
2503.
2598.
2599.

Summary of remaining write-ins for Line 25 from overflow page..
Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @D0VE).....cueuiruiietiiiiiei sttt

3101.
3102.
3103.
3198.
3199.

3401.
3402.
3403.
3498.
3499.




Annual Statement for the year 2002 of the PROTECTIVE L”:E INSURANCE COMPANY OF OHIO

SUMMARY OF OPERATIONS

(Excluding Unrealized Capital Gains and Losses)

1
Current Year

2
Prior Year

© N OR W

10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.
33.

34.
35.

36.
37.
38.
39.
40.
41.
42.
43.
44.

45.
46.
47.
48.
49.
50.

51.

Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less Col. 11).......
Considerations for supplementary contracts with life CONtINGENCIES.........c.c.oviuririiiriccrer e

Net investment income (Exhibit of Net Investment Income, Line 17)..
Amortization of Interest Maintenance Reserve (IMR) (Page 33, Line 5)................
Separate Accounts net gain from operations excluding unrealized gains OF I0SSES..........ccuruirruririueirieieire e s
Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)....c.cvirirriinirnnerceeeeieienes
Reserve adjustments 0N reINSUFANCE CEABT. ........c.ou ittt es bbb nsenas
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts...
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miSCEllaNEOUS INCOME.........c.ouiuiiririeiiciei ittt
TOAIS (LINES 110 8.3). . ettt ettt ettt es b8 b2 28 b e £ s E £ a8 b b £ s b £ eE e st et s b et ennn bt ena
Death DENEfits..........ccoiuiiiiicrc e
Matured endowments (excluding guaranteed annual pure endowments)...
Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 8).........cccccevuneene .
Disability benefits and benefits under accident and health CONLraCtS...........cccuririirriiciiee s
Coupons, guaranteed annual pure endowments and Similar DENEFIS.............coirrirrirr e
Surrender benefits and withdrawals for life contracts
GOUPD CONVETSIONS. .....cuveeteteteseeseeeeeeeseeeeeeseeseseesesssesesesaesesesesseseseeeseeseE e b e s s e s eeeEeEeEeEeb £ e e b e b e e e s e b e b e e e se R e b et e s eE e b b e s neseb et s anse b et asansnsen
Interest and adjustments on contract or deposit-type CONract FUNAS...........coviureriiiririrr e
Payments on supplementary contracts with life contingencies .
Increase in aggregate reserves for life and accident and health CONraCts............ceuriurricrnicr e
TOAIS (LINES 100 1)ttt ettt es b s b2 s e b4 £ 28 b 2R e £ s £ bbb £ e e b e e e bbb b e b e et ansnbebna
Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)

(EXibit 1, Part 2, LINE 31, GOl 1)....cuuiureieireeseceecetisee ettt
Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)......ccoovvrurierinninriesreenenae
General insurance expenses (Exhibit 2, Line 10, Cols. 1+ 2 + 3).....ccciiiirniniincereesceeeeeeeiee
Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1 + 2 + 3)..
Increase in loading on deferred and uncollected Premiums............ccoveerriiirrcnrer s .
Net transfers t0 or (from) SEPArate ACCOUNTS..........c.cu ettt b s st s et et es bbb ee bt s st eben s aenas
Aggregate WHite-iNS fOr AEAUCTIONS. .........c.euiiiciririiei ettt s bbb s et
Totals (Lines 20 to 27)
Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)...........ccccooveerncrncnnenae
DivVIAENAS 0 POICYNOIAETS...........eeieieie ettt bbb £ sk s s s et s e bbb s et e b e s nsebeeas
Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)..
Federal and foreign income taxes incurred (excluding tax on capital gains)..........cccoreururinrieurnieenreesceieneenae
Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (10SSes) (LiNe 31 MINUS LINE 32).......cuiuiuiiiriiieieieiece ettt nre e
Net realized capital gains or (losses) less capital gains tax of $. .0 (excluding taxes of §..........0 transferred to the IMR)...

o

NEtiNCOME (LINE 33 PIUS LINE 34)......cu ettt s bbbttt

CAPITAL AND SURPLUS ACCOUNT

Capital and surplus, December 31, prior year (Page 3, Ling 38, COl. 2).......ccviiurriiirieinncese et
Net income (LINE 35).......cueuriiciririircieirnieiee s

Change in net unrealized capital gains or (losses
Change in net unrealized foreign exchange capital gain (loss)
Change in NEt AEfEITEA INCOME TAX........ v ittt ettt b n bbbt s et s et en
Change in nonadmitted assets and related items (Exhibit 9, Line 6, Col.3) .
Change in liability for reinsurance in UNaUthONZEd COMPANIES............rvrurerireireeicieirireeie ettt ns et
Change in reserve on account of change in valuation basis, (increase) or decrease (Exhibit 5A, Line 9999999, Col. 4)........c.cccvvvrunenee
Change in asset valuation reserve (Page 34, Lines 2 through 5 minus Line 6 plus Lin 11 plus Line 11

PIUS Line 14 PIUS LINE 15, COIUMN 7)....covtiiiieieiiieteee ittt sttt bbbt ees et s et b s
Change in treasury stock, (Page 3, Lines 36.1 and 36.2 Col. 2 MINUS COl. 1)....veuiiiuiuriiiririciencesneese et
Surplus (contributed to) withdrawn from Separate Accounts during period....
Other changes in surplus in Separate Accounts Statement.
Change in Surplus NOtES.........covurueuririieririrnceere e .
Cumulative effect of changes in aCCOUNtING PHNCIPIES...........curuirururirieieiei ettt bbbt
Capital changes:

50T PIA Nttt
50.2 Transferred from SUMPIUS (SLOCK DIVIAENG)........c.eurvuiuruririiiriricieiets ettt niebena
50.3 TranSTEITEA t0 SUMPIUS..........eereceeietriieie ettt ettt b bbb bbb e 28t bbb s s bbbt en e
Surplus adjustment:

BT PIA Nttt
51.2 Transferred to capital (StOCK DIVIAENA)............cururirieieericieter ettt sttt es
51.3 Transferred from capital..........ccccccoveeinenee
51.4 Change in surplus as a result of reinsurance.
Dividends to stockholders.............cccccoveiniririinnnne.
Aggregate write-ins for gains and losses in surplus
Net change in capital and surplus for the year (Lines 37 through 53).........cc e

. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, LiN€ 38).........ccueueuiueuriiienieeieeeeee e

.......................... (159,345)

........................ 5,796,102

........................ 5,372,691

..... (7,285)[ ..

.18,327

.......................... (227,467)

.......................... (209,140)

........................ 5,113,048

........................... 150,112

........................... 538,202

........................ 3,370,083

........................ 3,219,971

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 8.3 from overflow page.
Totals (Lines 08.301 thru 08.303 plus 08.398) (LINE 8.3 8DOVE)...... . cuiviiuiiiiiei e

Summary of remaining write-ins for Line 27 from overflow page..
Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE). ... eueuiieteatiiiei ettt sttt ees

Summary of remaining write-ins for Line 53 from oVerflow Page..........coceurriiirrniicrrrie e
Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 DOVE). ... rueuiiuiiitiiiaietsiitiet ettt




Annual Statement for the year 2002 of the PROTECTIVE L”:E INSURANCE COMPANY OF OHIO

CASH FLOW

1
Current Year

2
Prior Year

SO N UA N

Cash from Operations
Premiums and annuity considerations for life and accident and health CONtracts............ccoouruericirncieces e
Charges and fees for depoSit-tyPe CONTACES. .........cuiiiriiriiccirere ettt es
Considerations for supplementary contracts with life CONtINGENCIES............ovrurriiirrcre e
Net investment iNCOME.........c..ccoveuirininiice s
Commissions and expense allowances on reinsurance ceded..
Fees associated with investment management, administration and contract guarantees from Separate Accounts...

Aggregate write-ins for MISCEIlANEOUS INCOME..........c.ruriiuriririitieieieteietr ettt
TOHAI (LINES 110 7).ttt [ eeteen e ees 5,866,635 |..cvvvierirrrrinne 5,394,649
Death benefits U [POPTOTORTRORPON 8,207 ...15,866
MAtUIEA ENAOWITIENES. ...ttt bbbttt nieients | ettbes sttt
110 ANNUIEY DENETIES. ...ttt st s e E bR £ £ s E £ s et £ bbb e s b bt E ettt en
12.  Disability benefits and benefits under accident and health contracts
13.  Coupons, guaranteed annual pure endowments and SIMilar DENETILS. ..o errenne | oot ens | ereretee e
14.  Surrender benefits and withdrawals fOr life CONMTACES.............ccoiiiiiriiicc e nins | ceetieta ettt nes | ceetiste et
15, GrOUP CONVETSIONS........cveeeieierereseeeesinesseeeseseeseestsesesessesesesesenanns
16. Interest and adjustments on contract or deposit-type contract funds....
17.  Payments on supplementary contracts with life contingencies......... cee | [
18, TOLAl (LINES 90 17)...eueeeiceeiieieie ettt ennennens | eetestenenee e 8,207 | v 15,866
19.  Commissions on premiums, annuity considerations and deposit-type contract funds............cccoocerrirrnicnnneesnceeeseneees | 5,549,663 |...ccoovririrrinnn 5,113,048
20. Commissions and expense allowances on reinsurance assumed
21, GENETAl INSUFANCE BXPENSES. ... .. cvveuerrrtereseseeseesseseesesesesesesessesesesasaesesesassssssesesassssesesssesesesassssetesasassesesassssstesasassssesasassssesssssssses
22. Insurance taxes, licenses and fees, excluding federal INCOME tAXES..........occueiriiiririiiririrree et
23.  Net transfers to or (from) Separate Accounts
24, Aggregate WIite-iNS Or AEAUCHIONS. ... ..ottt et s et en s
25, TOtAl (LINES 1810 24)..... .ottt ntns | aeneien e 5,665,883
26.  Dividends paid t0 POCYNOIAETS............cururiieeiriieeieiri ettt s bbbt esnesebesntebebans | erebetetsentnsetetse e seseeebetaneas
27.  Federal income taxes (excluding tax on capital gains).. ..13,034 | .
28.  Total (LINeS 2510 27).....covereeeriereireireecireiceeinas e | .5,678,917 |..
29.  Net cash from operations (Line 8 MINUS LINE 28)..........cciriiurriiirieiicierireeiseeesie st sse st snsesenssenens | enrsessssisssessnnseees 187,718 [ oo 41,563
Cash from Investments
30. Proceeds from investments sold, matured or repaid:
30,1 BONGS. ... eeeaeceececeeee it s ettt | ettt 2,600,000 | ..eovooeececeernereneneneeeens
30,2 SHOCKS. ...ttt ettt [ Heet ettt
30.3 Mortgage loans..
30.4 Realestate...........
30.5  Other iNVESIE @SSEES.......c.vuiuiiiiiiciiic ittt bbbttt senie [ Heetetb ettt [ ettt
30.6 Net gains (losses) on cash and Short-term INVESIMENLS. ...t seeseiens [ eeeeseretsesensserseessenesesessassnns | seetnsetetsensseseeeaesss e seseeesanas
30.7 Miscellaneous proceeds
30.8 Total investment proceeds (LINES 30.1 0 30.7).....ccuruiiiuririieieieicieirne ettt essesesennnens | aretessnssesensneseees 2,600,000 ..o 0
31, Net tax 0N CAPItal GAINS (I0SSES)......c.cururiurrruriririieieteietieiet sttt ettt esese bt e st eeesebe b b as e sesesessesebesesesesesessssesesessssesesesassesesesass | cersssesessssssnsernssssssssnsernsansns | sremnsssesssssanssesssssssnnssessanas
32, Total (Line 30.8 MINUS LINE 31).....cu ittt stnine | etneeensensens s 2,600,000 | ...ooovececececrnrrnieeenens 0
33.  Cost of investments acquired (long-term only):
331 BONGS. ...ttt | seneinei s 123,888 | ..o
33.2 Stocks...........
33.3 Mortgage loans..
33.4 Realestate...........
33.5  Other iNVESIE @SSELS.........vuiuiiiiiiici ittt
33.6 MiSCEllAaNEOUS @PPIICAtIONS. .......v.ieeiieceeieieiee ettt s bbbt
33.7 Total investments acquired (lines 33.1 to 33.6)...........
34.  Netincrease (or decrease) in policy [0ans and PremiUM NOLES..........c.ouiururiierurrieieereeeeeeiereeeseseteeseseseesessessesssesesssesesesssesssnnses | eersseressesssnernssssssssssssnsersns | sreronsesessssssnssesssssssnnsssssanas
35.  Net cash from investments (Line 32 minus Line 33.7 MINUS LINE 34).........ceiiiriiceicercesre e seseesesese e seenens [ srsessesnssssesinnneas 2,476,112 [ 0
Cash from Financing and Miscellaneous Sources
36. Cash provided:
36.1 Surplus notes, capital and SUMPIUS PAIA IN........c.cvirruriiiriieiririeieirc ettt ettt es bbbt ssete b snsesesasnsetes | etessesesssssnssesesesssnssesnsnsasans | seesssesessensassnsntesassesnsseesanas
36.2 Borrowed money §.......... 0 less amounts repaid §$.......... Dttt sttt sens | sessese et | sress sttt
36.3 Capital notes §.......... 0 less amounts repaid $.......... 0o
36.4 Deposits on deposit-type contract funds and other liabilities without life or disability CONtINGENCIES...........cerueviereririrriernes [ [ e
36.5  Other Cash PrOVIAEA. .........vuveieieiiiieiici ettt sttt esnenenenenne | ebssessssseeessnansenes 100,703 [ 1,225,610
36.6  Total (LINES 36.110 36.5)........cuueececeieeieicicieieiei ettt sttt | seneineineeee s 100,703 | .o 1,225,610
37.  Cash applied:
37.1 Dividends to stockholders paid
37.2 Interest on indebtedness............ccvevicinicnieninicnins
37.3 Withdrawals on deposit-type contract funds and other liabilities without life or disability contingencies...........coveurrncrnnees | e et
374 Other appliCatioNS (NEL)........cueureririeieieieicieie ettt 1,943,012 .. ..6,914,266
37.5 TOtal (LINES 37.110 37.4) ..ottt | e 1,943,012 [ 6,914,266
38. Net cash from financing and miscellaneous sources (Line 36.6 MiNUS LN 37.5).........ccoiriniirniinnierseesescesiseeeesneeieens | cosesnnssissnnees (1,842,309 [ oo (5,688,656)
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
39. Net change in cash and short-term investments (Line 29, plus Line 35, plus LN 38).........cccereriririirnierieienssneesneenensieens | ceeeieeneesseneneneenes 821,521 | oo (5,647,093)
40. Cash and short-term investments:
40.1 Beginning of year .2,103,748 |.. ..7,750,841
40.2 End of year (Line 39 PlUS LN 40.1)....... ittt | eneseienen e 2,925,269 ..o 2,103,748
DETAILS OF WRITE-INS
0707, ettt 8 8RR £ £ £ R AR ARttt entens | entene ettt [ ceent ettt
0702, ottt R 8RR E £ £ R4 AR bbbttt entens | entene ettt [ eeeet ettt
0703, ottt R e
0798. Summary of remaining write-ins for Line 7 from overflow page
0799. Total (Lines 0701 thru 0703 plus 0798) (LINE 7 @D0VE).......curuiieeeeiiit ettt sttt es
2401.
2402. .
2403.
2498. Summary of remaining write-ins for Ling 24 from oVerfloW PAge.........ccoriiuriieiririieirrecisrteie sttt sssseienenns | seeteeseieiet e eneees (0 0
2499. Total (Lines 2401 thru 2403 plus 2498) (LINE 24 @DOVE).......cuiuiuirriiiri ittt snenene | snsssssssssessssnsensansansensensns 0 o 0




Annual Statement for the year 2002 of the PROTECTIVE L”:E INSURANCE COMPANY OF OHIO

ANALYSIS OF OPERATION BY LINES OF BUSINESS (Gain and Loss Exhibit) (Excludlng Capital Gains and Losses)

Ordinary Group Accident and Health 12
3 4 5 Credlt Life 7 8 9 10 1 Aggregate of
Industrial Life Individual Supplementary (Group and Life Credit (Group All Other Lines
Total Life Insurance Annuities Contracts Individual) Insurance(a) Annuities Group and Individual) Other of Business
1. Premiums and annuity considerations for life and accident and health COMIACS...............cc.veereveereeeeeereeeeseeeeeseeesseeseseen | ceeeeeeneaeens 55,195 | .ooveoeeeeeeeeeeeee e 55,195 oo e L e e e e e
2. Considerations for supplementary contracts with life CONINGENCIES.............vvirirmrririirireceeriseeee st esssenes | e 0 [ | e | e [ e | [ [ e | e [ s
3. NEEINVESIMENT INCOME....eovorveeeeeieissieeeiess st esss st 116,616 .46,184 ..68,548
4. Amortization of Interest Maintenance Reserve (IMR) .0
5. Separate Accounts net gains from operations excluding unrealized gains O I0SSES...........c.cweueeerererirneemmeeerereessseesseees | crererennininns 0 e e [ [ [ e rerrrenneeeees e [ | .
6. Commissions and expense allowances on reinsurance ceded 5,624,290 ...20,029 2,410,617 |.. ..3,193,644 |..
7. Reserve adjustments 0N reiNSUIANCE CEARM. ........ccuuwurirririerieiesieeiecesseessses et ssesssensss | siesessssnisissesenes 0 [ [ e e [ [ [ e [ e [ e [ e | e | s
8. Miscellaneous Income:
8.1 Fees associated with income from investment management, administration and contract guarantees from S/A..........| oo 0 [ [ e e [ [ [ e [ e [ e [ e | e | s
8.2 Charges and fees for deposit-type contracts.....................
8.3 Aggregate write-ins for miscellaneous income...
9. Totals (Lines 110 8.3)....ccc.mmreemereernrrirecriiannns
10.  Death benefits.......c.oovuereermeereeireceneescenerieeis
11. Matured endowments (excluding guaranteed annual pure endowments)
12, ANNUtY DENEAILS........ooieecrrerceceecece s
13. Disability benefits and benefits under accident and health contracts....................
14.  Coupons, guaranteed annual pure endowments and similar benefits...........
15.  Surrender benefits and withdrawals for life contracts...........ccccovevrvrenncee
16, GrOUP CONVEISIONS.......ceruveseesseeeseeeseesanesensseessseesssesssessssesssssssesssssssnnes
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health COMTACES............crveeurreerrreenreenereeeeeesseeeesseeesssneesssesessen [ (36,365)
20.  TOtals (LINES 1010 19)...ueuuumrreeesareeessneeeesssseesessseeesessssessess st sesssss st .(43,650) | ..
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)............ccoecevees [ coveinene 5,547,771
22.  Commissions and expense allowances on reiNSUranCe @SSUMEM.............urvumeereereeesersmeresersserssesseesssessssessesssessssssssensnas
23, GENETal INSUTANCE EXPENSES. ....u.vruerererssessseesseesseessseeseessaessseessess e ss st ss ettt eeen
24.  Insurance taxes, licenses and fees, excluding federal iNCOME tAXES..........cccrweurrrerrerinriseriesisceees e
25. Increase in loading on deferred and uncollected premiums................
26. Net transfers to or (from) Separate Accounts
27.  Aggregate write-ins for dBUCHONS...............rvuecriecriiiereiece s
28. Totals (LINES 2010 27).......rvveeerrrieiersiiinesssisssssssssessssss st sssssss s sssssssas
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)....
30. Dividends to policyholders, .
31, Net gain from operations after dividends to policyholders and before federal income taxes (Llne 29 minus Line 30)..
32. Federal income taxes incurred (excluding tax on capital gains)
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (losses) (Line 31 MinuS LiN€ 32)...........occvwerveereceverrnreenenn.
08.301. oottt ettt
08.302. oottt ettt
08.303. oottt et ettt
08.398.  Summary of remaining write-ins for Line 8.3 from overflow page...
08.399.  Total (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)...............
2700, R
2702.
2703, Rt
2798.  Summary of remaining write-ins for Line 27 from overflow page....
2799.  Total (Lines 2701 thru 2703 plus 2798) (Line 27 above)..............

(@) Includes the following amounts for FEGLI/SGLI: Line 1.......... 0 Line10.......... 0 Line16........ 0

Line 23.......... 0 Line24....... 0.




Annual Statement for the year 2002 of the PROTECTIVE L”:E INSURANCE COMPANY OF OHIO

G THE YEAR

ANALYSIS OF INCREASE IN RESERVES DURIN
1 2

Ordinary 6 Group
3 4 5 Credit Life 7 8
Industrial Supplementary (Group and
Total Life Life Insurance Individual Annuities Contracts Individual) Life Insurance Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. ReServe DeCemMDEr 31, PHIOT YEAI.......c.ov ittt sennnnns | enseessensseessseneees 150,452 [..oveeeerreeernreeeeees e 150,452 | .oviiieieirrinieieienneneeies [ erneeennneeeeisnenesnnies | ceeresssnnneesesnneneienes | st | ettt

2. Tabular net premiums Or CONSIABIAtIONS...........ccururiuiireriiieirireeeeneieieesieis et eseeenens | ebseseessesensseeeeens 46,364 | | e 46,364 | .o [ [ [ [

3. Present value of disability ClaimS INCUITEA...........c.ooiuriiiiieiriercs s | eereaneres st 0 [ eerrereeeerrereeeerneenes [ e [ ererrees s | e XXX it e [ [
4. TabUIAI INEIESE........iieiirei sttt | et 8,077 | [ e 8,077 [ |t [ e | e [ e

5. Tabular less actual reServe rele@sed............ccoiviuiiriciniiniiiieeiree et | ettt 0 [ e [ [ | s [ e | s
6. Increase in reserve on account of change in valuation Basis............coceeirueiriiirnnicrniceeeneerneees | eereeeeiee e 0 [ ceeerereereerrreensnneees [ errreeesreeesneeeies | et | seereieesr e | et | eeieistnt et enen | ettt
7. Other iNCIEASES (MEL).......eueurueiucieieesieiete ettt es bbb s e bbb s e s b et esse s bt esnnnesenens | feberesssssssssssssnssrsesssnanas 0 | | e | et snsnssrenns | aroneeisesrensnnesssesnsnnenssnenns | onreressransnrnsessrsnnnneesersnsess | oeieseranierersssssnanserssensssnnes | ererannenessasananesese s snneeees
8. TOtAIS (LINES 110 7)..uvuvririreeiiicicicieiei ettt enennne | nsesse e enrenes 202,893 | . (O P 202,893 | . [0 R [0 R [0 R [0 P 0
0. TADUIAT COSE.....ciiii st | ettt 0 | [ [ [ e XXXoviirreres [ [ | s
10. Reserves released by death...........ocurriiii s | e 88,806 [....oveveerereereinierreeeeens [ 88,806 |.....ccccounne ) 9.9 GNP D 0.9 GRS DS TUURTSTRRTTN PUSIUROTOTOTSRRTOTRRRRTT DUSITOTRRI ) 0.9 CHR
11.  Reserves released by other terminations (NEL)..........cceririrriirirniieecerneesseeeeee e seseseennees | e 0 [ ceeerereerrerrreenrrrneees [ errreensreeensneeneies | e | seereieesreneee s | neeieeseneee s | eeieesent et een | eere et
12.  Annuity, supplementary contract, and disability payments involving life contingencies...........cccooevveeees | covrrnnininecnnnicenind 0 [ ceeerereerrerrreenrrrneees [ errreensreeensneeneies | e | seereieesreneee s | neeieeseneee s | eeieesent et een | eere et
13.  Net transfers to or (from) Separate ACCOUNES..........couiururririiririeceierneeeseeee e eseseesesenens | cnieisessaneieess s seneeseseas 0 | | e | st snsnnsnnesens | srereieesrenennesssesnsnneessnenns | onreresssensnrniessssnnnnenssrsssens | eieseraninreresessransnessessssnnes | ererannenissasananesesesnansnseeees
14. Total deductions (LINES 910 13).......uiirrirmriiiiieieecniei ettt esenennes | ensessessssssssssssseneas 88,806 | ..o (O I 88,806 | ..o [0 R [0 R [0 R [0 P 0
15.  Reserve December 31, CUITENE YBAI. .. ..ottt sesesnsnsnsnsnnneies | eornsseenanssessannans 114,087 | .ol (V) TR 114,087 | .o O | o, O | o, O | o, O | o, 0




smaisaemariis voyeazave. PROTECTIVE LIFE INSURANCE COMPANY OF OHIO
EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1. U.S. GOVEIMMENT DONGS.......veieieetetetsie ettt s bbb s bbb e bR b e st bt et nse b et et enenas () S 146,192
1.1 Bonds exempt from U.S. tax.. e [ (@)
1.2 Other bonds (unaffiliated)... . [(@)-....
1.3 Bonds of affiliates....... e (@)
2.1 Preferred stocks (unaffiliated). . |(b).....
2.11 Preferred stocks of affiliates... . [ (D).....
2.2 Common StOCKS (UNGFFIlIALEA)..........cueviieeeeeeiie ittt nn s | ceen
2.21 Common stocks of affiliates...
3. Mortgage loans...............
4. Rl BSTALE ..o | (@)
5. COMITACE I0ANS........ooveiiiitic bbb bbbt | bttt s
6.  Cash/short-term investments..
7. Derivative iNSIUMENS..........coiiiciieiieccee s ssseniessisssnnssensensesnnennneens | (Do
8. Other INVESIEA @SSELS........euiiieiiicic et [ s
9. Aggregate write-ins for INVESIMENT INCOME............cuiuiiiiiicieiciete sttt sesesesensetens | shetstsnsersesssesnnesese st sn e se e
10.  Total gross iNVESTMENT INCOME. ...ttt ettt ettt sttt ettt sn s et et ensnenenenanes | aeee
11, INVESIMENE EXPENSES. ... ceueiriieieeeietetet ettt etete et e bt st es b eb e e se b et s e a8 eE e b e 2 se R e £ e e eseE e b £ e A o8 e e eE A2 A e b e b £ 2R LR e S E A2 s e b e b e 2 s e b e b e S e e seE e b e b L s e b e b e s eeseEeb e b s ae b et e s et e b et ennsntetan
12.  Investment taxes, licenses and fees, excluding federal income taxes.
13, INErest EXPENSE. ....cvvieceeeriicieir e
14.  Depreciation on real estate and other invested assets..

Aggregate write-ins for deductions from investment income.

16.  Total deductions (Lines 11 through 15)........ccccocoveuininnns
17. Net investment incOmMe (LINE 10 MINUS LINE 16)..........c.ouiiuiiiiiieei ittt ettt s et bbb et e s b et ens b et s e ee et enset et ennneea
DETAILS OF WRITE-INS
0907, ettt f Rttt nsennens | wrentent st st s nenee | ettt
0902, <.ttt R Rttt et st ensens | srententent et en e nenes | ettt
0903, .ttt Rttt ettt nsen e | srentent st n e nenes | ettt
0998. Summary of remaining write-ins for Line 9 from OVEIIOW PAGE.......cceururiiieiricer ettt eaenes | ceeeseeeseteas e e bt eb s L0 T 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 BDOVE). ... .. ivuiuiuieiierieiiseiesieenisse sttt enssntnns | oebsessessseseesse et ssesnsansensnes 0 [ s 0
2 OO OO OTN (P
1802, ettt E £ £ £ R4 E R AR R AR RS R SRR RS R Rttt nts | settb bbbt
1803, ettt E R £ £ £ R 4R E AR AR AR R SRR R Rttt nts | seeeb bbbt
1598. Summary of remaining write-ins for Line 15 from OVEITIOW PAGE.........c.ouiiriiiiieieicie ettt snnebesntenennnes | oetetsetetsensansetete s et an e s bese s enas 0
1599. Totals (Lines 1501 thru 1503 pluS 1598) (LINE 15 DOVE). ... cu ettt sttt ettt st sttt st sns e sttt et st et ennssben st sesssssnsensnseessensnnesensnsnssns | forossesssssasansssssssssassnseessssasnna 0
(a) Includes §.......... 0 accrual of discount less $.....15,960 amortization of premium and less $.....348 paid for accrued interest on purchases.
(b) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(c) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes §.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
(e) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(f) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes §.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes §.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Net Gain or (Loss)
from Change in
Difference Between
Realized Basis Book/
Gain (Loss) Other Increases Adjusted
on Sales Realized (Decreases) by Carrying and
or Maturity Adjustments Adjustment Admitted Values Total

1. U.S. government bonds...........cceueieruennieinnceieceeeneeis 0

1.1 Bonds exempt from U.S. taX.......ccoevriinrnesnceescesenas ...0

1.2 Other bonds (unaffiliated)... ...0

1.3 Bonds of affiliates.........cccoveiririeiiicineccec ..0
2.1 Preferred stocks (unaffiliated)...........cooeeurnicrnnirnccene ...0
2.11 Preferred stocks of affiliates... ..0
2.2 Common stocks (unaffiliated). ...0
2.21 Common stocks of affiliates...........ccoevireniricnicicc ..0

3. Mortgage loans................... ...0

4. Realestate...... ..0

5. Contract l0ans..........coviueviuriieiniiriieiniec e ..0

6.  Cash/short-term investments............cccooveuvincnincninie. ..0

7. Derivative INSUMENLS..........ccoiuriiricniiccee s ..0

8. Otherinvested assets...........ccoveriervcinicininecseeenias ..0

9. Aggregate write-ins for capital gains (I0SS€S)........cccccovreurerennene. ....0

10.  Total capital gains (I0SSES)........covevivrieiiiiiieiceieee 0
0907, oottt [ seeseent sttt ennennenens [ erteseestene st eneententensennes | cetteneentent sttt nrenne [ eeestentnnt ettt nnens | essens st 0
0902, ..o [ eeeseent sttt ennennenens | erteneest st st st entensenrennes | certestentne sttt nrenns [ ceeseene sttt | essess st 0
0903, ..t [ seeseest sttt estennennenens [ erteneestene st ententensensennes | certententene sttt nenne [ eeereent sttt nnens | ensens st 0
0998. Summary of remaining write-ins for Line 9 from overflow page.. | ...cccocooverrnniiccnnns [0 L0 L0 [0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above).......ccoo | wvrviiiiiiiiiiiinnas (O SRR (0 SRR (0 SRR (0 SRR 0




snaisenentoteyearave. PROTECTIVE LIFE INSURANCE COMPANY OF OHIO
EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

Ordinary Group Accident and Health 11
Credlt Life 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business

N

ook

© o~

1.
12.
13.

14.
15.
16.

17.
18.
19.

20.

FIRST YEAR (other than single)

UNCONBCLEA. ...t
Deferred and @CCrued.............ccovevvivivirieieieieiecieeeee e
Deferred, accrued and uncollected:

3.1 DIMECE. .t
3.2 Reinsurance assumed...........ccoeveveveveveviviiererereiseiereveseseie e
3.3 Reinsurance Ceded...........oovviiiiiiiiiiiiieeeeeeeee
3.4 Net (Line 1 + Line 2).
Advance.........cccceueuee. .
LiNE 3.4 -LINE 4u..c.oiieieeeee e
Collected during year:

6.1 DIFECE......vicieiciceteece et e
6.2 Reinsurance assumed...........cccoveveveveveviveierereieiseieeveveee e
6.3 Reinsurance ceded...

R
Prior year (uncollected + deferred and accrued - advance)................
First year premiums and considerations:
0.1 DIFECL. ettt
9.2 Reinsurance assumed..
9.3 Reinsurance ceded... .
9.4 Net (LINe 7 - LiNE 8)....euvuvrrrerrcieiiceneiieireinee s
SINGLE
Single premiums and considerations:
101 DIFECE- ettt
10.2 Reinsurance assumed
10.3 Reinsurance ceded..... .
104 NEE....ooce e

UNCONBCLEA. ...t
Deferred and accrue
Deferred, accrued and uncollected:

131 DIFECL..co v
13.2 Reinsurance assumed
13.3 Reinsurance ceded.........
13.4 Net (Line 11 + Line 12)...
Advance........cccoceeveieennnn .
LiNe 13.4 - LiNe 14 oo
Collected during year:

16.1 DIFECL....cviviiiiiee e
16.2 Reinsurance assumed

LIN@ 15+ LINE 164.....roocoooeoreesoeeersereesseesreese .
Prior year (uncollected + deferred and accrued - advance)................
Renewal premiums and considerations:
191 DIFECE. ettt
19.2 Reinsurance assumed....

19.3 Reinsurance ceded.....
19.4 Net (Line 17 - Line 18)

Total premiums and annuity considerations:
20.1 DIFECL.....oiiiiieteee ettt e
20.2 Reinsurance assumed
20.3 Reinsurance ceded............

20.4 Net (Lines 9.4+ 104 +19.4

4,733,305 | ..
0

6,512,863 | ..
0




0]

saisaemariis voyeazave. PROTECTIVE LIFE INSURANCE COMPANY OF OHIO
EXHIBIT 1 - PART 2 - DIVIDENDS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

AND COMMISSIONS INCURRED (direct business only)

EXPENSE ALLOWANCES
1 2

Ordinary 5 Group Accident and Health 1
3 4 Credit Life 6 7 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business
DIVIDENDS AND COUPONS APPLIED
(included in Part 1)
21. To pay renewal premiums (Exhibit 4, Line 1).......ccocoevvev | voernnnicnnnneenns 0 | eeerrrreereierneeeinns e [ e | s | e [ et eeenees | seereerereisesennereasssnnnenes | oeteeernrerese s seeeietens | cerereieene et neeien | seeeeeeee e
22. All other (Exhibit 4, Lines 2, 3 & 4).....covverermrerrrnrinenns | cerireeneiseneiseeneinns 0 [Loeerererernerineiernees e [ e | | eeresesssessiesenes | seesseeessieesssesenienss | sereessnsesstesessessensens [ seseeesnseeseseneseseessennns | onseeseesee s
REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES INCURRED
23. First year (other than single):
23.1 Reinsurance Ceded..........ccoovuriniercininrniniinicens | e 0 [ [ e | e [ e | et [ e | e | e |t | et s
23.2 Reinsurance assumed............cccvrremninienninnes | v 0 e e | [ e | [ e | | e | | e
23.3 Net ceded less @sSUME...........ccoruvieicniniccniins | vrveiriieinienneneeeis 0 [ o 0 [ o 0 [ o 0 [ o 0 [ o 0 [ o 0 [ o 0 [ o 0 [ o 0 [ o 0
24. Single:
24.1 Reinsurance CeAed..........ouuururremeenmerneeenereeeneens | eevrneienineens 5,624,273 | ..o [ e L0072 N ORI BT 2,410,801 |.cvoeeeiinrererrneiinrineenes e | | e 3,193,644 | ..o [
24.2 Reinsurance assumed............cccvvierrmnieencniiees | erveiniieiniienseneeneis 0 [ [ e | e [ e | et [ e | e | e |t | et s
24.3 Net ceded eSS aSSUMED........cvvureeerrerneernrirnrines | cevreieeineens 5,624,273 | oo (1 I 20,028 | ..o (1 I 2,410,601 | oveieeineieereins 1 | 1 I 3,193,644 | oo 1 0
25. Renewal:
25.1 Reinsurance ceded...........cccvvveninieincninicnninn | e 16 oo [ [ [ e 16 | e | [ | [ e
25.2 Reinsurance assumed...........ccccvrieenmnieiienienee | erveinnieinieneeneeees 0 [ [ e | e [ e | et [ e | e | e |t | et s
25.3 Net ceded less @sSUME...........ccoeuveenicinnninienns | eonieiininsiseens 16 | oo 0 [ 0 [ (O I 16 | oo 0 [ 0 [ 0 [ 0 [ 0 [ 0
26. Totals:
26.1 Reinsurance ceded (Page 6, Ling 6).........ccccvveeenes | cevrreerneincens 5,624,289 | ..ovirieineieeins (1 I 20,028 | ..o (1 I 2,410,617 | oo 1 | 1 I 3,193,644 | oo 1 0
26.2 Reinsurance assumed (Page 6, Line 22)........cccocoe. | covirrnnniirnnns (0 IO (0 OO (0 OO [V IO (0 I (0 IO (0 IO (0 OO (0 IO (0 IO 0
26.3 Net ceded eSS aSSUMED.........cvvureeerrerneerneirnrinee | cevreieeieeens 5,624,289 | ..ovirieineieeins (1 I 20,028 | ..o (1 I 2,410,617 | oo 1 | 1 I 3,193,644 | oo 1 0
COMMISSIONS INCURRED
(direct business only)
27. First year (other than Single).........cccoveernieenrenicies | e 0 | eeerrrreereierneeeinns e [ e | s | e [ et eeenees | seereerereisesennereasssnnnenes | oeteeernrerese s seeeietens | cerereieene et neeien | seeeeeeee e
28, SINGIE....euieiirieireieeieeieeee s | e 5,547,755 |.cvoeeeeeneeneeneiseinennns [ e P27 (VN OO BT 2,376,846 | ..o e | | e 3,147,939 | [
29. RENBWAL......coiciiiiciicirieeeteennecssensies | et 16 oo [ [ [ e 16 | e | [ | [ e
30. Deposit-type contract funds...........cocoeeueereeerninnncienns [ o 0 e [ [ s [ [ | s | | eoreessrnrnnsnsrnnnesens | seeeerne s
31. Totals (to agree with Page 6, Ling 21).......cccovnvinnrnnienns | covnniinniiniens 5,547,771 | oo [\ I 22,970 | oo 0 i 2,376,862 | oo [0 I [0 I [\ T 3,147,939 | s [\ I 0




smaisaemariis voyeazave. PROTECTIVE LIFE INSURANCE COMPANY OF OHIO
EXHIBIT 2 - GENERAL EXPENSES

Insurance 4 5
1 3
Accident All Other Lines
Life and Health of Business Investment Total
1 RN
2. Salaries and Wages.........cccooeeerereririnieennns
3.11  Contributions for benefit plans for employees.. .
3.12  Contributions for benefit plans for agents...........cccocooeerieinccnnnnes
3.21  Payments to employees under non-funded benefit plans...........cccoccoee | e [ e [ [
3.22  Payments to agents under non-funded benefit plans............cocoovevecns | [ [ [
3.31  Other employee WEIFAre..........corireriiiiirieiicrrcieiceieesreeeeneeiees | ereisineneeieeisenesesessssens | eeseeseeeisesenesensaessensens | erereisesenseseissseseseesnsees | seeesesesessesenenessesesssenenes
3.32  Other agent WEIAre...........oceueueiiieirieeisccrieeiereeeisisseissseeiees | eieisinenesieisisenesesssessens | ereeesesesseneneseseaessensens | erereseenensesniesssneseesesnes | seeesesssesessenenenseeeesasnenes
4.1 Legal feeS aNd BXPENSES.....c.cviviveeririreieerieieerineneieereeseeeessseieeneseseenens | eeeieisenessesesesssnssesessses | ceessssesesssssnssssessssssenens | oeretstsensesesneeessnseseeens | seeeeesnseeeese e neeneeeeaeees
4.2 Medical eXamination fEES...........ccoiurieiririciriiiecrieenreinnies. |t [ e | e | s
4.3 INSPECHON IEPOM fEES......viieciciiecieirieeieireeieieicietsine et nneees | ceeieiseneseereisessnesesetenes | ceeseesseressssesesssesssssnenens | erereieesensnsseisaeenssseseaees [ ceeessssseneessssneeseaesaennnes
4.4  Fees of public accountants and consulting actuaries...........cccccoeeeevne | vovvevenininnennenn 3,210 | i, 209 [ e
4.5 Expense of investigation and settlement of policy Claims............c.cooees | oo | e [ e
5.1 Traveling eXPenSEeS.........cccoverurereereenrreneieerereneieesenees e [ [ [
5.2 AGVEIISING. ...ttt snnetes | eeeeeretetee st neneneae s seens [ ceteirenreneieteeseneeneaenees | serrennenetseneneereeeneennnnnes | nereteese et eeneaeaeea
5.3  Postage, express, telegraph and telephone...........ccccooevnicrninnnnnne
5.4  Printing and stationery........c.cccocoernrcrninnnne
5.5 Cost or depreciation of furniture and equipment.. .
5.6 Rental of QUIPMENL.........coiiiiiiriiiiercce s
5.7 Cost or depreciation of EDP equipment and SOftware...........cccooevveees | ovvennnneeiniececen 287 [ 323 | | e
6.1 BOOKS @nd PErOGICALS.........ccvueveiciriricicieirireieieiseieie s scseieisnnies | eenesseisisensssseissesseneens [ eeieireseneseesssenensessassnes | sereeeseinssesenessesssssnssnnes | nereieesensseseeesseneseseeeaenns
6.2 Bureau and assOCIation fEES...........ccuruiriiiiniciirieeineicrrneins. [ e | e |t [ e
6.3 Insurance, except 0N real ESLAte.........ccooirrirrieeceecrnereine [ e [ e eeeeeees | e enes | et
6.4 MiISCEllaNEOUS [0SSES.........o.vuiiieiiiiciiiiiieicsrie e seesinsesinsies [ eeeirieinisssnsnssnnnns | ceieesistni s | et | et
6.5 Collection and bank service Charges.............cooeererernennncennciens | eovreneneeisnnneneeeend® [ oiiii80 | |
6.6 Sundry general BXPENSES..........covureeurereneererenereerenieineneeesessensnnesseene | erverennnneneennneens 120 [ v 165 | | e
6.7  Group service and administration fEES..........coovuerrrrrrnireriniies e [ | e | e
6.8  Reimbursements by uninsured accident and health plans.............ccco. | oo [ [ |
7.1 AgenCy XpenSE AlIOWANCE. ........c.oviurureiriieireriereieeseseieiseseeneeesesseneses | eeseseseseusssssssesesessssesnns | eoeseusesssssesessenenssessaesnes | sereessesesssnsnssssesssssnsnnnes | neresssssnssesesssssnsnssnsnsanns
7.2 Agents' balances charged off (less §.......... 0 recovered).......covveenens | ceveeninnicnnns 38,056 | .ooeeeiriiieins 25,383 [ [
7.3 Agency conferences other than 10cal MEEtINGS..........cccvueerrirerriene [ e [ [ e | e
9.1 Real estate eXpenses.........ccoevvirurerniicenininennns
9.2 Investment expenses not included elsewhere.
9.3 Aggregate Write-inS fOr EXPENSES.........ocrureirruririiieirerieieeeeeeieeeeas
10.  General eXpenses INCUIME...........coerirrniiririeee s
11. General expenses unpaid December 31, prior year....
12.  General expenses unpaid December 31, current year.
13. Amounts receivable relating to uninsured accident and health
PlANS, PHIOM YEAT......eieeeiiecieirircieieeseeiete e seseesessse e sesesessssssnnenns | eeieinssissseiessessnesesesessnns [ ereeesessensneesesssssnesenens | eereusenensseresssnsnsesnansnes | eeeeessesesssssnesesesnsssnsnnes | soeessssesesssnsnsnsseessanns 0
14. Amounts receivable relating to uninsured accident and health
PlaNS, CUMTENE YEAT......cucueeiiieueirieieireneieieieeseieiseseeieeseeseussssseseenssenes | onsessssnesssrnsssssssssnssssnns | oremneessssssmsnsnssssnsannes | eonessssnsnsernssssssnsnnsnsaes | sesssmsnressssssmsessnssssssnnns | soesesssnseessssassnssessanas 0
15.  General expenses paid during year (Lines 10 + 11-12-13 + 14).......| coooovrrrirnnns 45972 | .o 36,154 | ..o () [V [P 82,126
09.307. oo
09.302. .o
09.303. oo
09.398. Summary of remaining write-ins for Line 9.3 from overflow page
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)(Line 9.3 above)............
(@) Includes management fees of §.......... 0 to affiliates §.......... 0 to non-affiliates.
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
Insurance 4 5
1 3
Accident All Other Lines
Life and Health of Business Investment Total
1. Real estate taxes.......ccooeiiiiciniiiicc s
2. State insurance department licenses and fees .
3. State taxes ON PremMiUmS.........coeururiiierniceereeee e
4, Other state taxes, including §..........
5. U.S. Social Security taXes........c.coreurerrrirrrrirnrneeeeeenes
6.  Allother taxes.........cccocvieunneee
7. Taxes, licenses and fees incurred............ccoeverieecnnne
8. Taxes, licenses and fees unpaid December 31, Prior YEar..........cccoeuee [ crerireeinnnnineenrnines | eereeiernneeesnneeees | e [ e
9. Taxes, licenses and fees unpaid December 31, current year. ol , \ e |
10.  Taxes, licenses and fees paid during year (Lines 7 + 8 - 9).....ccccoovceee | coviinnniiannnns 12,355 | oo 13,530 | (1 IR 0
EXHIBIT 4 - DIVIDENDS OR REFUNDS
Dividends
1 2
Life Accident and Health
1. Applied to pay renewal premiums............ccceveeerenecenunnnnnns
2. Applied to shorten the endowment or premium-paying period..
3. Applied to provide paid-up additions...........cccceceerrerurricnas .
4. Applied t0 Provide PAI-UD GMNUITIES. .........c.eueuiriieeriricieiei ettt st s bbb s bbbt enset s
5. TOtal LINES T ThIOUGN 4.ttt s 84228 £ £ A bbbttt E bbbt nr e
6. Paid-in cash................
7.  Left on deposit
8.  Aggregate write-ins for dividend Or refUNd OPHIONS...........c.euriiiriiieir ettt
9. TOtal LINES 5 TAIOUGN 8........eeieei ittt f 4228 R bbbt bbbttt
10.  Amount due and UNPAId............ouueureririeiriereeeccee e
11. Provision for dividends or refunds payable in the following calendar year..§.. \ k-
12, Terminal dividends...........cccoccuvirininicinincncnecncnreneseeneeneeec e ML
13.  Provision for deferred dividend CONrACES............ccouiuriiiiiniciiie e
14. Amount provisionally held for deferred dividend contracts not included in Line 13...
15.  Total Lines 10 through 14........c.cooiiiiiieceecee e
16.  Total from prior year...........cocoeevvvcnrnenes
17.  Total dividends or refunds (LINES 9 + 15 = 16)........cuiiuiueiiieeiiicie ettt esnieaenas
DETAILS OF WRITE-INS
0801. .
0802. .
0803. .
0898. Summary of remaining write-ins for Ling 8 from OVErfloW PAGE..........oiiuririiiiririierer ettt snnenens | ceseteesesenesetease e eseeeeeas (01 0
0899. Totals (Line 0801 thru 0803 plus 0898) (LINE 8 @DOVE). ... vuiuuirriiriesieitieessrsasesie sttt ntenses | cbssssnsssssnsansanssnsensensensenns 0 o 0

11



smaisaemariis voyeazave. PROTECTIVE LIFE INSURANCE COMPANY OF OHIO
EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4 5

6
Credit
Valuation Standard Total Industrial Ordinary (Group and Individual) Group
Life Insurance:
0100001. 58CET 4.5% NL.......ouoiciiiciririirieicecnie et | evieseienin 10,588,446 [.....couvveereereeneenrenrinnnns [ errveenerneinesensenenenenns
0100002. 80CET 3.5% NL.....cuiiiiiiiiiiiiiiiiiiisicisei s TR 2,329,927 .292,624

0199997. Totals (Gross)......
0199998. Reinsurance ceded..

....12,918,373
....12,865,944

..... 292,624

0199999. Totals (NeD).......

.240,195

Accidental Death Benefits:

0400001. 59ADB w/ 80CSO 6.00%

0499997. Totals (Gross)..............
0499998. Reinsurance ceded..

0499999. Totals (Ne)).........

Miscellaneous Reserves:

0700001. For surrender values in excess of reserves otherwise required...... | ..o 190,257 190,257
0799997, TOtAIS (GIOSS)....euveurrerrerrerrnreceeeereeseeneesseseneeessessessessessassessansens | aesessassassensnnens 190,257 |. 190,257 |.
0799998. Reinsurance ceded.. 134,210 .. 134,210 ..
0799999. Totals (Net).......... ...56,047 ...56,047
9999999. Totals (Net) - Page 3, LiNe T.........ccovvvveriveniiniriincrcreien | eeeieeennnnnieens 114,086 114,086
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Annual Statement for the year 2002 of the PROTECTIVE L”:E INSURANCE COMPANY OF OHIO

1.1
1.2
2.1
22

EXHIBIT 5 - INTERROGATORIES

Has the reporting entity ever issued both participating and non-participating contracts? Yes[ 1] No[X]
If not, state which kind is issued.......
Does the reporting entity at present issue both participating and non-participating contracts? Yes[ 1] No[X]

If not, state which kind is issued.......

. Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements? Yes[ 1] No[X]

If s0, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as

described in the instructions.
* 6 0 2 342002 37000UO0TO0TO0 =

. Has the reporting entity any assessment or stipulated premium contracts in force? If so, state: Yes[ 1] No[X]

4.1 Amount of insurance?

4.2 Amount of reserve?

4.3 Basis of reserve:

4.4 Basis of regular assessments:
4.5 Basis of special assessments:
4.6 Assessments collected during year: B

. If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5 %, not in advance, state the

contract loan rate guarantees on any such contracts.

. Does the reporting entity hold reserves for any annuity contracts which are less than the reserves that would be held on a standard basis? Yes[ 1] No[X]

6.1 If so, state the amount of reserve on such contracts on the basis actually held: B
6.2 Which would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity
has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the
state of domicile for valuing individual annuity benefits: B
Attach statement of methods employed in their valuation.

. Does the reporting entity have any Synthetic GIC contracts, or agreements in effect as of December 31 of the current year? Yes[ 1] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts or agreements: B
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: G
7.4 Identify where the reserves are reported in the blank.

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR
1

Valuation Basis 4
2 3 Increase in Actuarial
Description of Valuation Class Changed From Changed To Reserve Due To Change

NONE

13
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Annual Statement for the year 2002 of the PROTECTIVE L”:E INSURANCE COMPANY OF OHIO

CTS

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRA
1 2 3 4

Other Individual Contracts

Credit Accident 5 6 7 8 9
Group and Health Non-Renewable
Accident (Group and Collectively Non- Guaranteed for Stated Other Accident
Total and Health Individual) Renewable Cancelable Renewable Reasons Only Only All Other
ACTIVE LIFE RESERVE

1. Unearned premium reserves.... 13,794,382 13,794,382

2. Additional CONtract FESEIVES (). . v errueerrrruriririririeieereseisereseieiseseseeseseseeernnes | eeeeseasseeeisesenessseeseenenes 0 [ | e

3. Additional actuarial reserves - Asset/Liability analysis............c.cocoeeereerveen [ corniniininrncce 0 [ [ errreeenrneeesneeeneies | s eeenenes | st eserereens | seeieiseseneseeisessneeseeesennnns | neeieeninneeise s seeseenstnnsens | seteeetets ettt enen | eeeeann ettt eees
4. Reserve for future contingent benefits..........cooceriernicsniiceerreenes | e 0 [ [ errreeenrneeesneeeneies | s eeenenes | st eserereens | seeieiseseneseeisessneeseeesennnns | neeieeninneeise s seeseenstnnsens | seteeetets ettt enen | eeeeann ettt eees
5. Reserve for rate Credifs..........coouriieiiniciieeseeesee e [ e 0 [ [ | [ | [ | s | e
6. Aggregate WIite-inS fOr FESEIVES..........cruriuiueiricieirireieiececieiee e seseieinnes | eteesrsessesese s sesn e 0 | 0 | 0 | 0 | 0 | 0 | (O R (O S 0
7. TOtAIS (GIOSS)..euvuvreeircererriiseeseeseeseesseesssesisssssiss e essessessessenensensenss. | cesesensensensenens 13,794,382 | ..o (V1 I 13,794,382 | oo (1 LV (1 (1 [0 PO 0
8. REINSUrANCE CEARM.........ceoueieiieeeeeee et se e | eeveiiieeeeieia 13,794,382 | ..o i 13,794,382 [ ..o i e e e

9. Totals (Net)

CLAIM RESERVE

10. Present value of amounts not yet due on Claims............cccoooerneenncinnncinns | eeeriniieenenns 4,835,262 [....oooerriieiernieeeenes e 4,835,262 ..o [ [ [ [ e | e
11.  Additional actuarial reserves - Asset/Liability @nalysis..............cocoereeurrienines | coririninnrnncceee 0 [ [ errreeenrneeesneeeneies | s eeenenes | st eserereens | seeieiseseneseeisessneeseeesennnns | neeieeninneeise s seeseenstnnsens | seteeetets ettt enen | eeeeann ettt eees
12.  Reserve for future contingent benefits...........cocoeerirerincenicrncesicenns [ e 0 [ [ errreeenrneeesneeeneies | s eeenenes | st eserereens | seeieiseseneseeisessneeseeesennnns | neeieeninneeise s seeseenstnnsens | seteeetets ettt enen | eeeeann ettt eees
13, Aggregate WIite-inS fOr FESEIVES.........euiuiururirieirircreieieteie e eiseesseeesieesiiens | eeseersessisese s sesesesesnanaas (O 0 | 0 | 0 | 0 | 0 | (O R (O S 0
14, TOHAIS (GrOSS)....eveerueiererireirieinieie et eie sttt eeen
15.  Reinsurance ceded
16, TOtAIS (NEE). et
7. TOTALS (NEH)- ettt | eessenssssssnssns e snessesnens 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0
18.  TABULAR FUND INTEREST.......cotvuiiieeiceneeriiireiiecieniecinstsenisersseeenessneenis | eeeoeeiecsnsesssaeescenssnsens 0 [ L L L L L L
DETAILS OF WRITE-INS
0807, oo eeaeeceseeeeeeseee e ss ettt £ R R st ssenes | £tseet et est et ee b bt st st entnes | 2esesteees st et st s entensentnes | sesestentiest et st een st bt entee | eeseeteet st et st et st b entes | Sesestent st et st et st s s tes | Stsestent st et es b et st et entns | Shessentestent st et es bt entns | Steetent sttt sttt ns | Seeeient ettt
0B02. ... ceueeeceseeeeeese et se ettt E R b s et et enes | £eseeteeese et s ettt st s s entnes | sesestessest et et s ent st entaes | sesestentiest et st een st bt entes | stseetent st et st et st sentes | Stseetent st et st et st s s tes | Stseetent st et st et st et entns | Sheesentesteee st et st et entns | Steetent st en et ettt ne | Seeeient ettt
0B03. ... ceueeeceseereese ettt £ R bR s et st enes | £eseeteees et et s b st st st entnes | etsestetsest et st s st st entnes | sesestentiest et st ens st et ientnes | stseeteet st et st en s st et entns | Stsestene st et st et st s estes | Stsestent st et es bt st et entns | Shessent st eee st et st et entns | Stettent st en e sttt st e | Seeeient ettt

0699. Totals (Lines 0601 thru 0603 plus 0698) (Line 6 above)..

1301,
1302, e
1303,

1398. Summary of remaining write-ins for Line 13 from overflow page.............cc.......

1399. Totals (Lines 1301 thru 1303 + 1398) (Line 13 above)

(a) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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Annual Statement for the year 2002 of the PROTECTIVE L”:E INSURANCE COMPANY OF OHIO

EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS
1 2 3

Guaranteed
Interest
Contracts

Supplemental
Contracts and
Annuities Certain

4
Dividend
Accumulations
or Refunds

5
Premium and
Other Deposit

Funds

Balance at the beginning of the year before reinsurance......................

Deposits received during the year............ccoocerrncenncnenneerneens

Investment earnings credited to the account.............ccccovervncrnnnee

Other net change iN FESEIVES..........cviiuriricerreeee e

Fees and other charges assessed..........coorruriernicinnieesreeees

SUITENAET ChAIGES. .....vvecieeee et

Net surrender or withdrawal payments.............ccccoceerniennininnncnnne

Other net transfers to or (from) Separate Accounts............cccccveveeecene

Balance at the end of current year before reinsurance (Lines 1 +2 + 3

Reinsurance balance at the beginning of the year.............c.cccoeoeinnne.

Net change in reinsurance assumed...........cccooceerneeernicnnneceneenns

Net change in reinsurance ceded...........cccooirrnicnnincnnsicerene

Reinsurance balance at the end of the year (Lines 10 + 11 = 12)......cceuiiiiirniiineereeeeeeee s

Balance at the end of the current year after reinsurance (Lines 9 + 13)

$45-6-T-8)mrssn
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Annual Statement for the year 2002 of the PROTECTIVE L”:E INSURANCE COMPANY OF OHIO

EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Credit Life Credit
Industrial Life Individual Supplementary (Group and Life (Group and
Total Life Insurance Annuities Contracts Individual) Insurance Annuities Group Individual) Other
1. Due and unpaid:

1.1 DIFECE. .ottt | et 489,156 [ ...vucececerrencrnrrernienns [ e e | [ 169,939 | [ e [ e | e 319,217 [
1.2 Reinsurance assumed............ccvcuvveeriririinieeninicnienes | e 0 e [ [ e | [ | [ |

1.3 Reinsurance ceded.

2. In course of settlement:

Resisted:

2,11 DIFECL. ...
2.12 Reinsurance assumed............cccourieucinierneeniinnniciniens
2.13 Reinsurance ceded............oooiuniinieinineiinecne
214 NEL oo

2.2 Other:

2.21 DIFECL.....ceivieice s
2.22 Reinsurance assumed...........ccccvuurieucininneeniennnneiniens
2.23 Reinsurance ceded...........oovruniinieininieicneceae
224 NEb.oooicei et

3. Incurred but unreported:

489,156

...169,939

...319,217

3.1 DIFECE. s
3.2 Reinsurance assumed
3.3 Reinsurance ceded...........ccoruivicininieinininecses
34 NEL s
4. Totals:
4.1 DIFECE.....viececre e
4.2 Reinsurance assumed............cccueurveeeiurininieencnicnnennes | v 0 oo 0 oo 0 oo 0 oo 0 oo 0 oo 0 oo 0 e 0 oo 0 oo 0
4.3 ReiNSUIANCe CEAEM. .........verreurerrirreereeieeeeesneeeeeneeenees | eesersssssssieans 1,036,338 | oo [\ 15,545 | .iviiinineisiseieienas (O [ 366,642 [ [ [ [ 654,151 [ 0
44 N | R4 ) (O ) OO & I POOOOOOOO PN [ [ [ 1) A O [ (O (O 0
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $.......... 0inColumn2,§.......... 0inColumn3and$§.......... 0in Column 7.
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Ordinary Life Insurance §.......... 0, Individual Annuities $........... 0, Credit Life (Group and Individual) §.......... 0, and Group Life §.......... 0,
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Group Accident and Health §.......... 0, Credit (Group and Individual) Accident and Health §.......... 0 and Other Accident and Health §.......... 0

are included in Page 3, Line 2, (See Exhibit 6, Claim Reserve).
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EXHIBIT 8 - CONTRACT CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 2 - Incurred During the Year

LT

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary (Group and Insurance (Group and
Total (@) (b) Annuities Contracts Individual) (c) Annuities Group Individual) Other
1. Settlements during the year:

1.1 DIFECE. .ottt | e 6,013,179 [ [, 93,000 | ..vuevreereeeererreeneeneenees | e | s 1,722,646 | ..o | | e | s 4,197,533 | .o
1.2 Reinsurance assumed. ..o | cesinesisssinsenscnees 0 [ [ [ [ [ [ e | | |
1.3 Reinsurance Ceded...........oocuiviciniieicinirinnecneesneseseenns [ v 6,004,972

) 8,207

2. Liability December 31, current year from Part 1:

2.1 DINBCL oottt ettt eninens | eeneenianeens 1,036,709 | ..o | e 15,916 | .oovoceeirneeerrneienineens | erreerneineseeeessneeesseeens | eovessneesnssenees 366,642 | ..veuieceerieierineeenis | e | e | e L1 O
2.2 Reinsurance assUmed...........ccoiuieveeunieemiiniieiniineeisisseeisseesninnns | et 0 [ [ [ [ [ [ e | | |
2.3 REINSUTANCE CEAEM. ... .ouvemrrrriererieeeieiieeeesie e eseissssssssenseneins | rreeessaneens 1,036,338 | ..eeurerreeeirneierrneienis | e 15,545 | .ooiiceeirneenerineeneennenns | conrerneeneesseeesseeessssens | onesenessssenees 366,642 | ..veuieceerieierineeenis | e | e | e L1 O
2.4 NEL ottt | et K74 I O 1 K74 I O (1 (1 (1 (1 (1 (1 (1 0
3. Amounts recoverable from reinsurers December 31, current year...........c.. | coeeerecnnnnceninnns 0 | e | e | s | s eeiees | st seeiees | seereieese et senenens | seereieeseaeeneretsnnsnesetens | seseretetseneesetetssnnnnsenees | seeretetee et nennnnens | seeretet ettt eeees

4. Liability December 31, prior year:

A DIECL.....eecereeeeecieeeesere ettt aneestnnns | sessenisenianns 1,096,926 | ...courereeeiineieirneienis | e 18,971 | oeeeeireeeerneeeeineens | coreerneineseeiesssseesseens | eeeseneessseens AT5,475 | oeoceeeeeneeeerneieeenes [ cerireenessneissenessenes | cenessnssssnesssnesssees | ceeeseesseneens 602,480 |..ccerereeeiineieeeneieens
4.2 ReinSurance assUmEd............ceuiueieuiiriiiiieiriniieeinsies s | eeeinssinseinsennseenees 0 [ [ [ [ [ [ e | | |
4.3 REINSUIANCE CEARM........vvueeririeeiieieeineeeeiees e sesenessssssseseniens | eerseeeseneanes 1,081,063 | ..o | e 3108 | | e | e AT5,475 | oeoceeeeeneeeerneieeenes [ cerireenessneissenessenes | cenessnssssnesssnesssees | ceeeseesseneens 602,480 |..ccerereeeiineieeeneieens
A4 NEL...coo ettt sntnnns | errteeni s eneiees 15,863 | ..ovveeerreeneeeeeneieens (| I 15,863 | ..ovvoeererneeeeeneieens (1 (1 (1 (1 (1 (1 (1 0
5. Amounts recoverable from reinsurers December 31, Prior Year..........ceeee |eeriiicnnninisnnnnns 0 e e | e | eensisisrsnsnssssnneeens | seneeesesrsnsneeessssnsnssrens | seoenisssransnnressssnsessess | srseesessrsrsneressssssnnrnns | sroerseessransnnrsssssnsnsnnnes | areererenesansneesesassnsnnnes | srosreiesesaransersestasaeseees

6. Incurred benefits:

B.1 DINECE...u ettt ensaens | eneensanenns 5,952,962 | ..ovvveerrrnennrneinens0 feiiiin89,945 [0 [0 [ 1B13,813 [0 [ (1 [0 I 4,249,204 | ..o 0
6.2 Reinsurance assumed...........ccoeuvieviunieemiiniieininieissieeisseessinnns | et 0 [0 [0 [0 [0 L0 0 0 0 | 0]. .0
6.3 REINSUTANCE CEAEM. ... .o veurvrririereiieercieeeeieesecseeeeeesessssenenens | rseesensaseens 5,960,247 [0 foiiii97,230 [0 [0 [ 1B13,813 [0 [\ IO 0 | i 4,249,204 | 0
B4 NE. .ottt |t enenes (L) 1 [ I (L) 1 [\ I [\ I [\ IO [\ IR [\ I [\ I [\ IR 0

a) Including matured endowments (but not guaranteed annual pure endowments) amounting to $.......... OinLine 1.1, 8.......... OinLine 1.4,8.......... OinLine6.1and$§......... 0in line 6.4.
b) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... OinLine 1.1, 8.......... OinLine 1.4,8.......... OinLine6.1and$§......... 0in line 6.4.
c) Including matured endowments (but not guaranteed annual pure endowments) amounting to $.......... OinLine 1.1, $......... OinLine 1.4,8$......... OinLine6.1and$§........ 0inline 6.4.
d) Includes §.......... 0 premiums waived under total and permanent disability benefits.
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EXHIBIT 9 - ANALYSIS OF NONADMITTED ASSETS AND RELATED ITEMS
1 2

End of End of Changes3for Year
Current Year Prior Year (Increase) or Decrease
1. Summary of Items Page 2, Lines 12 to 17 and 19 10 22, COlUMN 2..........cccoviuririirrncrnieceeneeisneeiees | ceeesieneeseneseneees 185,356 | ..oveereeeiieieiiinne 270,264 ..o 84,908
2. Other Nonadmitted Assets:
2.0 BillS TECEIVADIE........eeceee ettt st ettt nnnes | stetetansetetetesaensetetesessenetetens | erenseretetseatannetetetsnsneseaetanas | sentetetet ettt ettt nneneeenenan 0
2.2 FUMNIture and EQUIPMENT. ..ottt st ss et b ssesesessnsenns | seetasssesesesssasnsesessssssenesesans | eressesesesnsnsnsesnssssssssesesnsanns | sesssesesssnsassesesesssnsnnsesesanns 0
2.3 LeaSENOld IMPIrOVEMENTS. .........iurieirieiieieirirteieee ettt es ettt sese bbbt sset et b ssesesesnsetens | seetasassesesssnsasnsesesesnssesesesans | eressesesesnsnssnsesnssssssssssesssanns | sesssesesssnsassesesessssssnsesssanns 0
2.4 Cash advanced to or in the hands of OffiCErs OF @QENES..........ceiiiirriirece s [ cerereeeee s eeieeees | et ses e seeseisnenns | ceeseeesse e neseeeae e eseeeseeas 0
2.5 Loans on personal security, ENAOrSEA OF NOL..........c.oirururiruririreieirieieie et seseteessse et sssssens | seeesseesesessenssesnsessssssesesssesees | eressesesssnsnsnssesnsssssseeseassanns | sesesesesssnsassesnsssssnssssesesanns 0
2.6 Supplies, stationery, PriNtEA MALIET...........cou ettt snsetenennes | ceeeseesseretsssesesseeessssesesssesens | erensesetssssssnnsesnssssssesesesnsanns | cesssesesssasassesesssssnessesesanns 0
2.7 ComMUEEA COMMISSIONS.........cuviiiiiiiciieeiieee ettt sb bbb essensienee | chensessniessnesssniensniensnienseisnes | srscisnscssnsessnsessnsessnsensnsensnies | cobessetsnsessnsessnsessnssnsneenees 0
3. TOtal (LINES 2110 2.7). . euceeieceiciieiiee sttt | sebent ettt (U (U 0
4. Disallowed interest MaINTENANCE TESEIVE...........c.ciiiciiiieicirici et sisnees | ceettietsinnsi e [ ceosiesestes et | cebetesbss et 0
5. Aggregate Write-inS fOr OthEr @SSELS.........cviiiiuririirieiriceiesceie ettt seees | frteranssese st sr st seneeees 0 e 0 i 0
B.  Total (LiNE 1 PIUS LINES 310 5)......vuveeceieii et enennes | aeeneeneeneeenenenienes 185,356 |..oovvvririiainnns 270,264 ..o, 84,908
DETAILS OF WRITE-INS
0507, ettt ettt ne | ettest ettt n et | eebeeb ettt | ettt
0502, .ottt ene | ettest ettt nt st n et | sebeeb ettt | ceet ettt
0503, .ottt ene | ettett bttt et n s | 4eteet ettt n e | eeet ettt
0598. Summary of remaining write-ins for Line 5 from oVerflow PAge..........ceueririririicricecciese e [ ereeeesenesieei e (0 TR (0 R 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE). ... wcrererurrisiisiisinissisirssrsrsssessesseseeenssnssnssnessenes |esesssssssssnssnsansansensenanensas 0 o 0 oo 0
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NOTES TO FINANCIAL STATEMENTS

1 Summary of Significant Accounting Policies
A. Accounting Practices

Thefinancial statements of Protective Life Insurance Company of Ohio (the Company) are presented on the basis of accounting
practices prescribed or permitted by the Ohio Insurance Department.

The Ohio Insurance Department recognizes only statutory practices prescribed or permitted by the state of Ohio for determining
and reporting the financial condition and results of operations of an insurance company, for determining its solvency under the
Ohio Insurance Law. The National Association of Insurance Commissioners (NAIC) Accounting Practices and Procedures
manual, version effective January 1, 2001, (NAIC SAP) has been adopted as a component of prescribed or permitted practices by
the state of Ohio. The state has adopted certain prescribed accounting practices that differ from those found in NAIC SAP.

The following reconciles the Company's net income and capital and surplus prepared in accordance with NAIC SAP as compared
to that prepared in accordance with practices prescribed and permitted by the state of Ohio:

12/31/2002

Net Income (Loss), State of Ohio Basis $ 66,339
State Prescribed and Permitted Practices:

None
Net Income (Loss), NAIC SAP $ 66,339
Statutory Surplus, State of Ohio Basis $ 3,370,083
State Prescribed Practices:

None
Statutory Surplus, NAIC SAP $ 3,370,083
B. Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statementsin conformity with Statutory Accounting Princi ples requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities. 1t also requires disclosure of contingent assets and
liahilities at the date of the financia statements and the reported amounts of revenue and expenses during the period. Actual results
could differ from those estimates.

C. Accounting Policy

The Company uses the following accounting policies:

(@) Short-term investments are stated at amortized cost or market val ue as appropriate.

2 Bonds not backed by other loans are stated at amortized cost using the interest method; |oan-backed bonds and structured
securities at amortized cost using the interest method including anticipated prepayments, at the date of purchase;
significant changes in estimated cash flows from the original purchase assumptions are accounted for using the
retrospective method.

(3) The Company does not own any common stocks.

4 The Company does not own any preferred stocks.

(5) The Company does not own any mortgage |oans.

(6) The Company does not own any loan-backed securities.

(7 The Company owns no equity interest in any subsidiary.

(8) The Company has no joint ventures.

9) The Company does not own any derivative instruments.

(10) The Company antici pates investment income as a factor in the premium deficiency cal culation, in accordance with SSAP
NO. 54, Individual and Group Accident and Health Contracts.
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NOTES TO FINANCIAL STATEMENTS

(1) Unpaid losses and |oss adjustment expenses include an amount determined from individual case estimates and 10ss reports
and an amount, based on past experience, for losses incurred but not reported. Such liabilities are necessarily based on
assumptions and estimates and while management believes the amount is adequate, the ultimate liability may be in excess
of or less than the amount provided. The methods for making such estimates and for establishing the resulting liability are
continually reviewed and any adjustment are reflected in the period determined.

2. Accounting Changes and Corrections of Errors
A. Correction of Errors
N/A
B. Cumulative Effect of Changes in Accounting Principles asaresult of the initial implementation of Codification January 1,
2001

The Company prepares its statutory financial statements in conformity with accounting principles prescribed or permitted by the
State of Ohio. Effective January 1, 2001, the State of Ohio required that i nsurance companies domiciled in the State of Ohio
prepare their statutory basis financial statementsin accordance with the NAIC Accounting Practices and Procedures manual —
Version effective January 1, 2001, subject to any deviations prescribed or permitted by the State of Ohio insurance commissioner.

Accounting changes adopted to conform to the provisions of the NAIC Accounting Practices and Procedures manual —Version
effective January 1, 2001, are reported as changes in accounting principles. The cumulative effect of changes in accounting
principlesis reported as an adjustment to unassigned funds (surplus) in the period of the change in accounting principle. The
cumulative effect is the difference between the amount of capital and surplus at the beginning of the year and the amount of capital
and surplus that would have been reported at that date if the new accounting principles had been applied retroactively for al prior
periods.

3. Business Combi nations and Goodwill

On March 29, 2002 Protective Life Insurance Company (the Company's parent) sold Lyndon Life Insurance Company to an
unaffiliated insurance company. As part of the transaction Protective Life Insurance Company coinsured all of the businessin
Lyndon Life and was paid $13.4 million by the unaffiliated insurance company for Lyndon Life Insurance Company.

On June 28, 2002, Protective Life completed the acquisition through coinsurance of a block of traditional life and interest-sensitive
life insurance business from Conseco Variable Insurance Company. In the transaction, Protective Life received approximately
$470 million of reserves. The ceding commission paid to Conseco was approximately $44.7 million.

On Jduly 1, 2002, Inter-State Assurance Company (an affiliate company) merged with Protective Life. After the merger, Protective
Life assumed all of the policy liabilities of Inter-State.

4. Discontinued Operations
N/A

5. Investments

A. Mortgage L oans, including Mezzanine Real Estate L oans
N/A

B. Debt Restructuring
N/A

C. Reverse Mortgages
N/A

D. Loan Backed Securities
N/A

E. Repurchase Agreements

For repurchase agreements, Company policies require aminimum of 100% of the fair value of securities purchased under
repurchase agreements to be maintained as collateral.

6. Joint Ventures, Partnerships, and Limited Liability Companies
N/A
7. Investment Income
A. Due and accrued income is excluded from investment income on the following basis:

Bonds - where collection of interest is uncertain.

B. No amount was excluded from investment income during 2002.
8. Derivative Instruments
N/A
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NOTES TO FINANCIAL STATEMENTS

9. Income Taxes
A. The components of the net DTA recognized in the Company’s Asset, Liabilities, Surplus and Other Funds are as follows:
2001 2002
Total of gross deferred tax assets 9,795 8,660
Total of deferred tax Liabilities 0 0
Net deferred tax asset 9,795 8,660
Deferred tax asset nonadmitted (6,342) (7,456)
Net admitted deferred tax asset 3,453 1,204
(Increase) decrease in nonadmitted asset 6,342 1114
B. The provisions for incurred taxes on earnings for the year ended December 31 are:
2001 2002
Federa 137,797 36,682
Utilization of Inter-company Loss Carry-forward 0 0
Federal income taxes incurred 137,797 36,682
C. The tax effects of temporary differences that give rise to significant portions of the deferred tax assets and deferred tax
liabilities are as follows:
2001 2002
Deferred tax assets:
Deferred acquisition costs 9,795 8,660
Bond Basis Differential 0 0
Reserves 0 0
Other 0 0
Total deferred tax assets 9,795 8,660
Nonadmitted deferred tax assets (6,342 7,456
Admitted deferred tax assets 3,453 1,204
Deferred tax liabilities
Total deferred tax liabilities 0 0
Net admitted deferred tax asset 3,453 1,2
D. The change in net deferred income taxes is comprised of the following (this analysisis exclusive of nonadmitted assets as

the Change in Nonadmitted Assetsis reported separately from the Change in Net Deferred Income Taxes in the surplus section of
the Annual Statement):

Dec 31, Dec 31,
2001 2002 Change
Total deferred tax assets 9,795 8,660 1,135
Total deferred tax liabilities 0 0 0
Net deferred tax asset (liability) 9,795 8,660 1,135
Change in net deferred income tax 1,135
E. The provision for federal and foreign income taxes incurred is different from that which would be obtained by applying

the statutory Federal income tax rate to income before income taxes. The significant items causing this difference are as follows:

2002 Effective Tax Rate
Provision computed at statutory rate 36,057 35.00%
Prior year true-up 1,760 1.71%
Total 37,817 36.71%
Federal income taxes incurred 36,682 35.61%
Change in net deferred income taxes 1,135 1.10%
Total statutory income taxes 37,817 36.71%
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NOTES TO FINANCIAL STATEMENTS

F. (1) The Company'sfedera income tax return for 2002 is consolidated with the following entities: Acceleration Life Insurance
Company, Acceleration National Service Corporation, Advantage Warranty Corp, Autoquest Insurance Services of
Nevada, Autoquest Insurance Services of Utah, Checker Flag Protection, Inc., Citizen's Accident & Health Insurance
Company, Delaware Newco, Inc., Dublin International, LTD, Empire Genera Life Assurance Corporation, Financial
Protection Marketing, Inc., First Protection Company, First Protection Corp., First Protection Corp of Florida, First
Protection, LTD., First Protective Insurance Group, FPC Insurance Agency, Inc., Gulfco Insurance Services, Inc., Gulfco
Life Insurance Company, Hotel Development Company, Inc., Income Development Specialists, International Dental
Plans, Inc., Investment Distributors, Inc., Lyndon American, Inc., Lyndon Financial Corporation, Lyndon General Agency
of Texas, Inc., Lyndon Insurance Group, Inc., Lyndon Life Insurance Company, Lyndon Property Insurance Company,
Lyndon Southern Insurance Company, Lyndon-DFS Warranty Services, Inc., Matrix Direct, Inc., National Health Care
Systems of Florida, Inc., Oracare Consultants, Inc., Oracare Dental Assoc., PA, Paramount Financial Group, Inc., PES
Insurance Agency of Massachusetts, PES of Maryland, Inc., PES of Ohio, Inc., Product Resources Group, Proequities of
Texas, Inc., Proequities, Inc., Protective Agency of Texas, Protective Asset Management Group, Inc., Protective Benefits
Communication of Ohio, Protective Benefits Communication of Texas, Protective Finance Corporation, Protective
Finance Corporation |1, Protective Finance Corporation |11, Protective |nvestment Advisors, Inc., Protective Life
Insurance Company, Protective Life Corporation, Protective Life Insurance Company of Kentucky, Protective Life and
Annuity Insurance Company, Protective Marketing Enterprises, Inc., Protective Producers Association, Protective
Services, Inc., Protective Real Estate Holdings, Inc., Real Estate Asset Purchase Corporation, Specialty Asset
Management Corporation, Western Diversified Accident & Health, LTD., Western Diversified Capital Funding, Western
Diversified Casualty Insurance, and Western Diversified Service, Inc.

(2) The Company isincluded in the consolidated federal income tax return of PLC and its subsidiaries. Pursuant to PLC'stax
sharing agreement, income tax expense is allocated to those entities within the group asif each individual entity filed as
separate return and the Company incurs aliability to PLC to the extent that a separate return cal culation indicates that the
Company has a federal income tax liability. If the Company has an income tax benefit, the benefit is not recorded
currently, but isinstead used as an offset to income tax expenses realized in the future. Income tax expenseisrecorded in
the due to/from affiliates account and is settled periodically.

10. Information Concerning Parent, Subsidiaries, and Affiliates

The Company isawholly owned subsidiary of Protective Life Insurance Company (Protective Life). Protective Lifeisawholly
owned subsidiary of Protective Life Corporation (PLC), an insurance holding company domiciled in the State of Delaware.
Affiliated insurersinclude Empire General Life Assurance Corporation, Protective Life Insurance Company of Kentucky,
Protective Life and Annuity Insurance Company, West Coast Life Insurance Company (West Coast), Citizens Accident and Health
Insurance Company, Checker Flag Protection, Inc., Financial Protection Marketing, Inc., Western Diversified Services, Inc.,
Western Diversified Capital Funding Corporation, Advantage Warranty Corporation, Western Diversified Accident and Health
Ltd., Insurance Company of the South, Regions Life Insurance Company, MCB Life Insurance Company, Western Diversified
Casualty Insurance Company, Lyndon Insurance Group, Inc., Dublin International, Ltd., First Agents Alliance LLC, Prizm
Solutions LLC, Lyndon-DFS Administrative Services, Inc., Acceleration National Service Corporation, Lyndon American, Inc.,
Lyndon DFS Warranty Services, Inc., First Protection Company, First Protection Corporation of Florida, FPC Insurance Agency,
Inc., First Protection Limited, Paramount Financial Group, Inc., First Protection Corporation, Gulfco Insurance Services, Inc.,
Consumer Auto Resale Express, LLC (C.A.R.E. LLC), Lyndon Property Insurance Company, Lyndon General Agency of Texas,
Inc., Lyndon Southern Insurance Company, Gulfco Life Insurance Company, Acceleration Life Insurance Company, First Variable
Life Insurance Company, National Health Care Systems of Florida, Inc., Oracare Dental Associates, Inc., Oracare Consultants,
Inc., and Lyndon Financial Corporation.

In September 2002, Protective Life made a capital contribution of $15 million to Empire General Life Assurance Corporation.

In September 2002, Protective Life made a capital contribution of $25 million to West Coast Life Insurance Company.

In December 2002, PLC made capital contributions of $61.2 million to Protective Life, and $70 million to the Company.

In December 2002, Protective Life made capital contributions of $5 million to First Variable Life Insurance Company and $3.5
million to Western Diversified Services. Western Diversified Services then paid a capital contribution of $3.5 million to Western

Diversified Casualty Insurance Company in December 2002.

During the fourth quarter of 2002, Protective Life and Annuity Insurance Company paid a $14.75 million dividend to Protective
Life.

The Company does not hold any bonds, notes, preferred stocks or mortgage loans of its parent or affiliates.

The Company does not own any shares of an upstream or intermediate parent, either directly or indirectly.

There are no guarantees or undertakings for the benefit of an affiliate which result in an actual contingent exposure of the
Company's or any affiliated insurer’s assets to liability, other than insurance contracts entered into in the ordinary course of
business, except as follows:

Protective Life entered into a guaranty agreement on February 23, 1993, whereby Protective Life guaranteed that Empire General
will pay all insurance policy claims made by the holders or beneficiaries of Empire General policies which were issued after the

date of the guaranty agreement in accordance with the terms of said policies. Total liahilities for policies covered by this
agreement were $317,659,660 at December 31, 2002.
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Protective Life entered into a similar guaranty agreement on October 27, 1993, with Protective Life and Annuity Insurance
Company whereby Protective Life has guaranteed the payment of all insurance policy claims made by the holders or beneficiaries
of any policies which wereissued after the date of the guaranty agreement in accordance with the terms of said policies. Total
liabilities for policies covered by this agreement were $50,627,628 at December 31, 2002.

Protective Life entered into a guaranty agreement on December 31, 1995, whereby Protective Life guaranteed that Protective Life
and Annuity Insurance Company will perform all of the obligations of Protective Life pursuant to the terms and conditions of an
indemnity coinsurance agreement between Protective Life and an unaffiliated life insurance company. Total liabilities related to
this coinsurance agreement were $9,685,562 at December 31, 2002.

Protective Life entered into a guaranty agreement, effective December 23, 1997, whereby Protective Life has agreed to guarantee
that West Coast will pay all insurance policy claims made on insurance policies or bindersissued by West Coast to SouthTrust
Corporation or its affiliated banks. Total liabilities for policies covered by this agreement were $64,591,893 at December 31,
2002.

Protective Life entered into a guaranty agreement on January 12, 1998, whereby Protective Life guaranteed that the capital and
surplus of West Coast as of the end of any calendar quarter will be maintained at alevel no less than 250% of the " Company
Action Level RBC" as defined by the State of Alabama. Inthe event that the capital and surplus of West Coast is|ess than the
"Company Action Level RBC" at the end of a calendar quarter, Protective Life will make a capital contribution to West Coast in
such amount necessary to cure the deficiency. However, in no event shall the cumulative capital contributions be more than 2% of
Protective Life's assets as of the date of the capital contribution. Asof December 31, 2002, Protective Life has not been required
to make capital contributionsto West Coast in connection with this agreement.
Protective Life Corporation has contracts with its affiliates under which it supplies investment, legal and data processing services
on afee basis and other managerial and administrative services on a shared cost basis. In addition, the affiliates have ajoint
contract relating to allocation of costs for services performed by employees of one affiliate for another.
Certain affiliates lease office space, equipment and/or el ectronic data processing equipment from Protective Life based upon
amounts that would be similar to those charged to an unrelated company in an arms-length transaction.
11 Debt
A. Capital Notes

The Company has no capital notes outstanding.
B. All Other Debt

As of December 31, 2002, the Company had no liability for borrowed money and had no reverse repurchase agreements
outstanding.
12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Plans

The Company has no Employees.

13. Capital and Surplus, Shareholders' Dividend Restrictions and Quasi-Reorganizations

(@) The Company has 850 common stock shares authorized. All shares are issued and outstanding. Each share has a par value
of $1.00.

2 The Company has no preferred stock authorized or outstanding.

(3)&(4) Dividends on the Company’'s common stock are noncumulative and are paid as determined by the Board of Directors.
Dividends are paid from statutory operating earnings. There were no dividends declared or paid in 2002.

(5) There are no restrictions on the Company's unassigned surplus funds.
(6) N/A
(7 N/A
(8) N/A

9) Unassigned funds have been reduced by $185,356 as a result of non-admitted asset val ues.
(10) The Company has no surplus debentures outstanding.
(11)  N/A

12) NIA
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14. Contingencies
A. Contingent Commitments

The Company is not aware of any material contingent liabilities as of December 31, 2002, other than those provided for in
this statement. The Company has committed no reserves to cover any contingent liabilities.

B. Assessments
N/A

C. Gain Contingencies
N/A

D. All Other Contingencies

Various lawsuits against the Company have arisen in the course of the Company's business. Contingent liabilities arising
from litigation, income taxes and other matters are not considered material in relation to the financial position of the Company.

15. Leases

The Company has no material lease obligations.

16. Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of
Credit Risk
N/A

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
The Company has no assets transferred with put options.

The Company had no Wash Sales during the year.

18. Gain or Loss to the Reporting Entity from Uninsured A& H Plans and the Uninsured Portion of Partially Insured Plans
N/A

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
The Company had no premium written or produced by Managing General Agentsor Third Party Administrators during

2002.

20. Other Items

A. Extraordinary Items
N/A

B. Troubled Debt Restructuring
N/A

C. Other Disclosures

Certain assets are pledged or on deposit as collateral with state insurance departments. These assets are identified on
Schedule D with a C per NAIC instructions. Assetsthat are only partialy pledged will be identified with a C followed by an *.

D. Balance That is Reasonably Possible to be Uncollectible
N/A
E-O. N/A

21. Events Subsequent

No events have occurred subsequent to the close of the books of accounts for this statement which would have a material effect on
the financial condition of the Company.
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NOTES TO FINANCIAL STATEMENTS

22, Reinsurance
CEDED REINSURANCE REPORT
Section 1 - General Interrogatories

A. Areany of thereinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or
indirectly, by the company or by any representative, officer, trustee, or director of the company? Yes[] No[X] If yes, givefull
details.

B. Have any policiesissued by the company been reinsured with a company chartered in a country other than the United States
(excluding U.S. Branches of such companies) which is owned in excess of 10% or controlled directly or indirectly by an insured, a
beneficiary, a creditor of aninsured or any other person not primarily engaged in the insurance business?

Yes[] No[X] If yes, give full details.

Section 2 - Ceded Reinsurance Report - Part A

A. Doesthe company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any
reinsurance for reasons other than for nonpayment of premium or other similar credits? Yes[] No [X]

i) If yes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the
date of this statement, for those agreements in which cancellation results in a net obligation of the company to the reinsurer, and for
which such obligation is not presently accrued? Where necessary, the company may consider the current or anticipated experience
of the business reinsured in making this estimate. $ N/A

ii) What isthetotal amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreementsin
this statement? $.N/A

B. Doesthe company have any reinsurance agreements in effect such that the amount of losses paid or accrued through the
statement date may result in a payment to the reinsurer of amounts which, in aggregate and allowing for offset of mutual credits
from other reinsurance agreements with the same reinsurer, exceed the total direct premium collected under the reinsured policies?
Yes[] No[X] If yes, give full details.

Section 3 - Ceded Reinsurance Report - Part B

A. What isthe estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer
may unilaterally cancel for reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2
above) of termination of all reinsurance agreements, by either party, as of the date of this statement? Where necessary, the
company may consider the current or anticipated experience of the business reinsured making this estimate.  N/A

B. Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to
include palicies or contracts which were in-force or which had existing reserves established by the company as the effective date of
the agreement? Yes[ ] No[X]

If yes, what isthe amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or
amendments. N/A

UNCOLLECTIBLE REINSURANCE

The Company has not written off any reinsurance receivables during the year. At December 31, 2002, the Company has no
reinsurance receivables considered uncollectible.

COMMUTATION OF CEDED REINSURANCE

The Company has not commuted any ceded reinsurance amounts during the year.

23. Retrospectively Rated Contracts

N/A

24. Change in Incurred Losses and Loss Adjustment Expenses
N/A

25. Intercompany Pooling Arrangements
N/A

26. Reserves for Life Contracts and Deposit-Type Contracts

A. The Company waives deduction of deferred fractional premiums upon death of the insureds and returns any portion of the
final premium beyond the month of death. The Company has certain surrender values in excess of the legally computed reserves
which are included in Exhibit 5, Section A.

B. The Company does not have substandard policies.
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NOTES TO FINANCIAL STATEMENTS

C. As of December 31, 2002, the Company has $8,313,302 of insurance in force for which the gross premiums are less than
the net premiums according to the standard valuation set by the State of Ohio. Reservesto cover thisinsurance totaled $56,047 and
are reported in Exhibit 5, Section G.

D. The Tabular Interest (Page 7, Line 4) has been determined by formula as described in the cal culation of policy reserves,
depending on the line of business.

The Tabular Less Actuarial Reserve Released (Page 7, Line 5) has been determined by formula as described in the instructions for
Page 7.

The Tabular Cost (Page 7, Line 9) has been determined by formula as described in the instructions for Page 7.

E. For the determination of Investment Earnings on funds not involving life contingencies under Exhibit 7, Line 3 for each
valuation rate of interest the tabular interest is cal culated as one-hundredth of the product of such valuation rate of interest times the
mean of the amounts of funds subject to such valuation rate of interest held at the beginning and the end of the year of valuation.
The total amount of all such productsis entered under Exhibit 7, Line 3.

27. Variable Annuities with Guaranteed Living Benefits

N/A

28. Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
N/A

29. Premium and Annuity Considerations Deferred and Uncollected
N/A

30. Separate Accounts
N/A
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smaisaemariis voyeazave. PROTECTIVE LIFE INSURANCE COMPANY OF OHIO
SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross
Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2
Amount

Percentage

3
Amount

4
Percentage

© © N o

Bonds:
1.1 U.S. rBASUNY SBCUMLIES. .. .v.vrieieeiieciete ettt s bbb
1.2 U.S. government agency and corporate obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. gOVErNMENt @GENCIES. ........ccrururiiecieirireeieeicietrs e
1.22 Issued by U.S. government SpONSOred @gENCIES.........c.curvevrerirrerureieriririeeseneseieesaseie e seseesseees
1.3 Foreign government (including Canada, excluding mortgage-backed SECUNtIES)..........ccovevrrrereurineerinieinnnn.
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.............ocerruriiirrcnniesne s
1.42 Political subdivisions of states, territories & possessions & political subdivisions general obligations...
1.43 Revenue and assesSmeNt OblIGatioNS..........ccouiureriiirieirieerreeie et
1.44 Industrial development and similar 0blIgations.............cocruririrriirrcrcee e
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Guaranteed by GNMA..........c. ittt
1.512 Issued by FNMA and FHLMC.........ccooiriieiieineineeneeineeeeieess st sssessessesssessaes
1,513 PrIVALEIY ISSUBH. .....cvoveieieeect ettt
1.52 CMOs and REMICs:
1.521 Issued by FNMA and FHLMC.........ccooiuiinieiieieinceeesneeeeie st ssseseessessseseaes

1.522 Privately issued and collateralized by MBS issued or guaranteed by
GNMA, FNMA OF FHLMC ....c.ooeecerieeeseieeeeiineeeeisssseesesse s sss st sss s esssesssssensses

1.523 Al Other Privately ISSUBT...........ceuriiirriricieeeeie ettt
Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans rated by the SVO).........cccoevvirnnncnncnnine.
2.2 Unaffiliated fOreign SECUMLIES. ........ccueveieieiririciee ettt
2.3 AFflIAtEd SECUMHIES........cuveieieciiiei bbb
Equity interests:
3.1 Investments in MUUAI FUNAS..........coiriiiiii s
3.2 Preferred stocks:
321 AFIIBEEG. ... veeee ettt
3.22  UNAffilIALEA. ..o s
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFIIBEEA. . veeeeceeii et
3.32 UNAFfIlIALEA. ... s
3.4 Other equity securities:
BT AFIIBEEG. ..ottt
342 UNAFfilIALEA. ... s
3.5 Other equity interests including tangible personal property under lease:
35T AFIIBEEG. . .e. ettt
3.52  UNAFfilIALEA. .....coieiieic s

Mortgage loans:

4.1 Construction and [and deVeloPMENL............coriiiririeerreeie s
4.2 AGICURUIAL ...ttt s bbbt s bbbt
4.3 Single family residential PrOPEItIES..........ceriiirurrieiereeee et
4.4 Multifamily residential PrOPEIIES. ..........cuevrirurureiiceirrtei ettt
4.5 COMMETCIAI IOBNS........ueiiiiiiiie bbb

Real estate investments:

5.1 Property 0CCUPIEA DY COMPANY.........cuiiriiriiriiecieirireieieeseet ettt ss ettt
5.2 Property held for production of income (includes §$.......... 0 of property acquired in satisfaction of debt).........
5.3 Property held for sale ($......... 0 including property acquired in satisfaction of debt)............cccccvernicininnnee
PONCY I0BNS. ...tttk R et E bbbt n et et
RECEIVADIES TOT SECUIHIES.........vueeeiiiict e
Cash and Short-term INVESIMENLS............c.ciiiiiicc e
Other invested assets

TOtAl INVESTEA @SSELS. .........cocvivitittiecececect ettt ettt ettt es e s nssnnas

.40

.00
.00
.00

.00
.00
.00
.00

.00
.00
.00

.00

.00
.00

.00

.00

.00

.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00
.00
.00
.00

................ 4.0

................ 0.0
................ 0.0
................ 0.0

................ 0.0
................ 0.0
................ 0.0
................ 0.0

................ 0.0
................ 0.0
................ 0.0

................ 0.0

................ 0.0
................ 0.0

................ 0.0
................ 0.0
................ 0.0

................ 0.0

................ 0.0
................ 0.0

................ 0.0
................ 0.0

................ 0.0
................ 0.0

................ 0.0
................ 0.0

................ 0.0
................ 0.0
................ 0.0
................ 0.0
................ 0.0

......... 3,048,310

........... 3,048,310
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Annual Statement for the year 2002 of the PROTECTIVE L”:E INSURANCE COMPANY OF OHIO

1.1

2.1

22

3.1

32

33

34

41

4.2

5.1

5.2

6.1

6.2

71

7.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
is an insurer? Yes[X] No[ ]

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such

regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing

disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model

Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards

and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X] No[ ] NAT ]

State regulating? Ohio

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ 1] No[X]

If yes, date of change:

If not previously filed, furnish herewith a certified copy of the instrument as amended.

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2000

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2000

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 03/27/2002

By what department or departments? Ohio Department of Insurance

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination

thereof under a common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial

part (more than 20 percent of any major line of business measured on direct premiums) of:

411 sales of new business? Yes[ 1] No[X]

412 renewals? Yes[ 1] No[X]

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.21 sales of new business? Yes[ 1] No[X]
4.22 renewals? Yes[ 1] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1] No[X]

If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code |  State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? (You need not report an action, either formal or informal, if a
confidentiality clause is part of the agreement.) Yes[ 1] No[X]

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
7.21 State the percentage of foreign control. 0.000 %

7.22 State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)
1 2
Nationality Type of Entity
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smaisaemariis voyeazave. PROTECTIVE LIFE INSURANCE COMPANY OF OHIO
GENERAL INTERROGATORIES (continued)

8. Whatis the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PriceWaterhouseCoopers

1901 6th Ave N. Birmingham, AL 35068

9. Whatis the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with a(n) actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
Thomas Michael Presley 2801 Hwy 280 S. Birmingham, AL 35223

Officer

10. FORUNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

10.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

10.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
10.3 Have there been any changes made to any of the trust indentures during the year?

10.4 If answer to (10.3) is yes, has the domiciliary or entry state approved the changes?

BOARD OF DIRECTORS

11. s the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof?

12.  Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?

13. Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation
on the part of any of its officers, directors, trustees or responsible employees which is in or is likely to conflict with the official duties
of such person?

FINANCIAL

14.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
14.11 To directors or other officers
14.12 To stockholders not officers
14.13 Trustees, supreme or grand (Fraternal only)
14.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
14.21 To directors or other officers
14.22 To stockholders not officers
14.23 Trustees, supreme or grand (Fraternal only)

15.1 Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement?

15.2 If yes, state the amount thereof at December 31 of the current year:
15.21 Rented from others
15.22 Borrowed from others
15.23 Leased from others

15.24 Other

Disclose in the Notes to Financial the nature of each obligation.

16.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments?

16.2 If answer is yes:
16.21 Amount paid as losses or risk adjustment
16.22 Amount paid as expenses

16.23 Other amounts paid

22

Yes[ 1]
Yes[ 1]

No[ ]

Yes[X]

Yes[X]

Yes[X]

Yes[ 1]

No[ ]

NAT ]

No[ ]

No[ ]

No[ ]

No[X]
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GENERAL INTERROGATORIES (continued)

17.  List the following capital stock information for the reportin

18.1

18.2

19.1

19.2

19.3

194

20.1

20.2

211

21.2

22.

entity:

INVESTMENT

Class

1
Number of Shares
Authorized

2
Number of Shares
Outstanding

3
Par Value
Per Share

4
Redemption Price
If Callable

5
Is Dividend
Rate Limited?

6
Are Dividends
Cumulative?

Preferred.........cccuu....
Common....................

Yes[ JoNO[ Jown

LYes[ o No[ ..

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,

in the actual possession of the reporting entity on said date, except as shown by Schedule E-Part 2-Special Deposits?

If no, give full and complete information relating thereto.

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity, except as shown on Schedule E-Part 2-Special Deposits, or has the reporting entity sold or transferred any

assets subject to a put option contract that is currently in force? (Exclude securities subject to Interrogatory 15.1)

If yes, state the amount thereof at December 31 of the current year:

19.21 Loaned to others

19.22 Subject to repurchase agreements

19.23 Subject to reverse repurchase agreements
19.24 Subject to dollar repurchase agreements

19.25 Subject to reverse dollar repurchase agreements

19.26 Pledged as collateral

19.27 Placed under option agreements
19.28 Letter stock or securities restricted as to sale

19.29 Other

For each category above, if any of these assets are held by others, identify by whom held:

19.31

19.32

19.33

19.34

19.35

19.36

19.37

19.38

19.39

For categories (19.21) and (19.23) above, and for any securities that were made available for use by another person during the period covered
by this statement, attach a schedule as shown in the instructions to the annual statement.

For category (19.28) provide the following:

1
Nature of Restriction

2
Description

Amount

Does the reporting entity have any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

Yes [

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the

issuer, convertible into equity?

If yes, state the amount thereof at December 31 of the current year:

Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices, vaults or safety

deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement with a
qualified bank or trust company in accordance with Part 1-General, Section IV.H-Custodial or Safekeeping Agreements of the NAIC
Financial Condition Examiners Handbook?

22.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

]

1
Name of Custodian(s)

2
Custodian's Address

Bank of New York

1 Wall Street NY, NY

23

Yes[ ] No[X]

No[ ]  NA[X]

Yes[X] No[ ]
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GENERAL INTERROGATORIES (continued)
INVESTMENT

22.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
22.03 Have there been any changes, including name changes, in the custodian(s) identified in 22.01 during the current year? Yes[ ] No[X]

22.04 If yes, give full and complete information relating thereto:

1 2 3 4
0ld Custodian New Custodian Date of Change Reason

22.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Number(s) Name Address
OTHER
23.1 Amount of payments to Trade Associations, Service Organizations and Statistical or Rating Bureaus, if any? B 0

23.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
Trade Associations, Service Organizations and Statistical or Rating Bureaus during the period covered by this statement.
1 2
Name Amount Paid

24.1 Amount of payments for legal expenses, if any? B 0

24.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.

1 2
Name Amount Paid
25.1 Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? B 0

25.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
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GENERAL INTERROGATORIES (continued)
PART 2 - LIFE INTERROGATORIES

1.1 Does the reporting entity have any direct Medicare Supplement Insurance in force?
1.2 If yes, indicate premium earned on U.S. business only

1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding

1.4 Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.

1.5 Indicate total incurred claims on all Medicare Supplement insurance.
1.6 Individual policies:

Most current three years:

1.61  Total premium earned

1.62 Total incurred claims

1.63  Number of covered lives

All years prior to most current three years:

1.64 Total premium earned

1.65 Total incurred claims

1.66  Number of covered lives

1.7 Group policies:
Most current three years:
1.71  Total premium earned
1.72  Total incurred claims
1.73  Number of covered lives
All years prior to most current three years:
1.74  Total premium earned
1.75 Total incurred claims
1.76  Number of covered lives

2.1 Does this reporting entity have Separate Accounts?
2.2 Ifyes, has a Separate Accounts statement been filed with this Department?

2.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts
statement, is not currently distributable from the Separate Accounts to the general account for use by the general account?

2.4  State the authority under which Separate Accounts are maintained:

2.5 Was any of the reporting entity's Separate Accounts business reinsured as of December 317
2.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 31?

3.1 Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of
another entity or entities used by this reporting entity (except for activities such as administration of jointly
underwritten group contracts and joint mortality or morbidity studies)?

3.2 Net reimbursement of such expenses between reporting entities:
321 Paid
3.22 Received

4.1 Does the reporting entity write any guaranteed interest contracts?
4.2 If yes, what amount pertaining to these items is included in:

421 Page 3, Line 3

422 Page 4, Line 1

5. For stock reporting entities only:
5.1 Total amount paid in by stockholders as surplus funds since organization of the reporting entity:

6.  Total dividends paid stockholders, since organization of the reporting entity:
6.11 Cash
6.12 Stock

7.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?
7.11 Name of real estate holding company

7.12  Number of parcels involved
7.13 Total book/adjusted carrying value
7.2 |If yes, provide explanation

25

SN 0
SN 0
SN 0
SN 0
T 291,846

...43,262

SN 0
SN 0
................................... 0

Yes[ 1] No[X]
No[ ] N/A[X]

SN 0
SN 0
T 2,800,000
SN 0
SN 0



smaisaemariis voyeazave. PROTECTIVE LIFE INSURANCE COMPANY OF OHIO
GENERAL INTERROGATORIES (continued)

8.1

8.2
8.3

8.4

8.5

PART 2 - LIFE INTERROGATORIES (continued)

Does the company reinsure any Workers' Compensation Carve-Out business defined as:
Workers' compensation carve-out business is defined as reinsurance (including retrocessional reinsurance) assumed by life
and health insurers of medical, wage loss and death benefits of the occupational illness and accident exposures, but not the
employers liability exposures, of business originally written as workers' compensation insurance.

If yes, has the reporting entity completed the Workers' Compensation Carve-Out Supplement to the Annual Statement?

If 8.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

Reinslrance Reinsirance
Assumed Ceded
8.31  EAMEd PremilM........couiiiiiicieieieie ettt B 0 S
8.32 Pt ClAIMS.....ouveceeeeciieicie ettt e 0 S
8.33  Claim liability and reserve (beginning of Year)..........c.ccoevevevveererrereisieiienin, B 0 S
8.34  Claim liability and reserve (end Of YEar)..........cc.coeveueieererieieeireiesssee e B 0 S
8.35  INCUITED ClAIMS.......ooveeiecerceeicie ettt e 0 S

3
Net
Retained

If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 8.31 and

8.34 for Column (1) are:

Ear1ned

Attachment Point Premium
84T < 825,000...... euceeeeercereeseeseeeeese ettt e
842 $25,000 = 99,999......uuuieriieiiet ettt e
843 $100,000 = 249,999........ouruuiiuireireeei sttt e
844 $250,000 = 999,999........ouruuiiuriieiieeee sttt e
845 $1,000,000 OF MOTE........vvureeererrereeseeseeseeseesseesessesesesssessess et ess e ss st e s s es s es bbb ens st e

What portion of earned premium reported in 8.31, Column 1 was assumed from pools?

26

2
Claim Liability
and Reserve

Yes |

Yes |

]

]

No[X]

No [

]
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FIVE YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.
Show amounts of life insurance in this exhibit in thousands (omit $000)

N oo g A~ LN

15.1
15.2

17.1
17.2
18.1
18.2
18.3

20.
21.

22.
23.
24
25.
26.
27.
28.
29.

30.
31.

32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.

Life Insurance in Force (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col. 4).........ccooiiiriinnncrnenreeeens
Ordinary - term (Line 21, Col. 4, less Line 34, COl. 4).......ccooirrninciineeeceseceeeeeas
Credit life (LINE 21, COL B)....uvvueeerrreereeieiieeeneise et
Group, excluding FEGLI/SGLI (Line 21, Col. 9 less Lines 43 & 44, Col. 4)..........ccccveveunnee
Industrial (LINE 21, COL 2).....ueviieiererireeirieieeisse et
FEGLI/SGLI (Lines 43 & 44, COl. 4).......vuieiieeieiineeeeieeisetse st
Total (LINE 21, COL 10)..uucuuieueieeireireeeeeieeee ettt

New Business Issued (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, COL. 2)........ccoriururneirnienneerreesenees
Ordinary - term (Line 2, Col. 4, less Line 34, COl. 2)........cceovnirrnirrieeseeeneesesenas
Credit life (LINE 2, COl. B)......vveereeeeeeeceeciseineiseisee ettt
Group (LINE 2, GOl ).ttt
Industrial (LINE 2, COl. 2).....cuvueureriiieieicieieieseie ettt
Total (LINE 2, COl. 10)......cureuririerirreeeceeeneieieeei et

Premium Income - Lines of Business

Industrial life (Exhibit 1-Part 1, Ling 20.4, COL. 2)......ccvruururrrerneeeeineereereesseesseesseeesenes
Ordinary life insurance (Exhibit 1-Part 1, Line 20.4, Col.. 3).....cccccoooerniernieneeieeceene
Ordinary individual annuities (Exhibit 1-Part 1, Line 20.4, Col. 4).........cccevirrnrnnicrnenne
Credit life (group and individual) (Exhibit 1-Part 1, Line 20.4, Col. 5)......ccccvverierirerincnae
Group life insurance (Exhibit 1-Part 1, Line 20.4, COL. 6)........ccevereurriirrnceeeerrees
Group annuities (Exhibit 1-Part 1, Line 20.4, COL. 7)......cceiirirriirncesreceeeeeeeeiene
A&H - group (Exhibit 1-Part 1, Line 20.4, COl. 8).......ccureurreneerrirnereeineeeeisneeeseseeeseinees
A&H - credit (group and individual) (Exhibit 1-Part 1, Line 20.4, COl. 9).......ccoevrrrrrrnerennes
A&H - other (Exhibit 1-Part 1, Line 20.4, COl. 10)......cvvreerrrrreerrerreeeriseereeeseereeieeeeneans
Aggregate of all other lines of business (Exhibit 1-Part 1, Line 20.4, Col. 11)........c.ccccvuenee
DEPOSIt-tyPe fUNAS.........ceeerieceeiceer et
TOAL s

Balance Sheet Items (Pages 2 and 3)

Total admitted assets excluding Separate Accounts business (Page 2, Line 25, Col. 3).....
Total liabilities excluding Separate Accounts business (Page 3, Line 26)...........cccoceurenne
Aggregate life reserves (Page 3, LiNe 1).......coieriirrniicenecesee e
Aggregate A&H reserves (Page 3, LiNe 2)........cccviiurnicrinceeeceesee e
Deposit-type contract funds (Page 3, LN 3)........cceururiirniiirnieniseeereeseeissieiene
Asset valuation reserve (Page 3, Line 24.1).......ccceriirneirniceneeiseseeeeeese s
Capital (Page 3, LINES 29 & 30)......cueururieurerercreieirineeisireseeeeseese st seneees
SUIPIUS (Page 3, LINE 37)....eeiiiieeiiecieisee ettt

Risk-Based Capital Analysis

Total adjusted CaPItal...........oieureriiciercet s
Authorized control level risk-based Capital...........ccooverrirnnee e
Percentage Distribution of Assets

(Page 2, Col. 3) (Line No. /Page 2, Line 11, Col. 3) x 100.0

BONAS (LINE 1)..e ettt
StOCKS (LINES 2.1 @NG 2.2).....euiieiciicieieiece et
Mortgage loans on real estate (Lines 3.1 and 3.2).........ccceurrieirrnirirnneesceeseesnes
Real estate (Line 4.1, 4.2 aNd 4.3).......ociiiierrceeece s
PONICY 10aNS (LINE 5)....cutveirirciirireieieiseieieis ettt
Premium Notes (LINE B)........cvvurureieiieiririeisiec et
Cash and short-term investments (LINE 7)........ccvuueuriricernieiresecieseeeeseseeeseeseee e
Other invested assets (LINE 8)..........c.crireriririeirireeieeecie st
Receivable for SeCurities (LINE 9).........ccurriiiriririeeeceesee e
Aggregate write-ins for invested assets (LiNe 10).........ccorrernierniessce s

Cash and invested assets (LINE 11).... i

1
2002

2
2001

3
2000

........... 3,665,870
.............. 295,788
.............. 114,086

........... 3,369,232

........... 3,370,082
.............. 155,679

........... 4,777,545
........... 1,557,573
.............. 150,451

........... 3,219,121

........... 3,219,971
.............. 164,093

......... 11,257,825
........... 8,576,056
.............. 377,918

........... 2,680,918

........... 2,682,812
.............. 253,353

........... 5,949,912
........... 3,304,633
.............. 121,955

........... 2,644,428

........... 2,647,370
.............. 229,522

........... 4,626,274
........... 1,822,477

........... 2,802,947

........... 2,793,245
.............. 166,192
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Annual Statement for the year 2002 of the PROTECTIVE L”:E INSURANCE COMPANY OF OHIO
FIVE YEAR HISTORICAL DATA

(continued)
1 2 3 4 5
2002 2001 2000 1999 1998

Investments in Parent, Subsidiaries and Affiliates
43.  Affiliated bonds (Sch. D Summary, Ling 25 COl. 1).....c.ciriiirirecericrneierneeniieies [ eereneeeisineneneesinens | ceeereesinenenseeeesessnes | oereessnensessssessnsssees | ceeeesssesessssssssesesssnes | coneressensnseseenesenees
44,  Affiliated preferred stocks (Sch. D Summary, Ling 39 Col. 1).....cceeriirrnirncenieieens [ errieenrnineesens | cererennnenseeesenenes | eeseseneneessesenessees | eeeseessesessessnesesesesnes | coneresnsnessesesenees
45, Affiliated common stocks (Sch. D Summary, Ling 53 COl. 2).......cccorueurnrnrnrrrinenneienes [ erereneennneneneeieens | sereresesenensenesenenes | eeeesenensessesenessees | eeeeeessesesssssnesesesssnes | coneressensnnsesesenees
46. Affiliated short-term investments (subtotal included in Schedule DA, Part 2 Col. 5, LN 11) ......cerrrniennens | eererernrininieninininens | eererinineeeseseneesees | ceereseseesisessneeseiennes [ o
47.  Affiliated mortgage 10ans 0N real @STALE .........ccoviririiiieiicrr e rcereeisiees [ cereeeeneniseneneensieens | seeerereinenensneneeeesnnens | eereeseseneneeise s nesnees | eeeeeenseeeiee s neereaenes | eneeie s
48.  All other affillated. ..o esseienies | ersrienenesnenesnnisnnrens | erenienenisnene s nrens | eeenieneniensni s | eeeneensne st s | ereneen e
49.  Total of above LiNeS 4310 48..........coiiiiiiieiciecece e[t (U DO (U DO (U DO (U DO 0

Total Nonadmitted and Admitted Assets
50. Total nonadmitted assets (Page 2, Ling 27, Col. 2).......ccoerrirernisnineninieeeneeninecnneees | cverereinenes 185,356 | .cvvennene 270,264 | .............. 172,391 | v 121,938 | oo 112,459
51.  Total admitted assets (Page 2, Line 27, Col. 3).....ccovrrururermrineerneirneeneesseeneesssesseeseenns | coveerneens 3,665,870 | ........... 4,777,545 | ......... 11,257,825 | ........... 5,949,912 | .......... 4,626,274

Investment Data
52.  Net investment income (Exhibit of Net Investment INCOME).........cccocrurvirnnicnncnniicins | cvriienes 116,617 | coovveene 320,001 | coeeriine 397,576 | .oovvennne 219,196 | oo 196,179
53. Realized capital gaiNS (I0SSES)........urueuriiuriririreiririeieirireeieeseseseesssseseseseseessssseiesnssesesnes | oeieieeninssesesssssnssssees | ceeneessesesssssneesesssees | eeenerenesssnssesesnsssnsnes [ eresessssesesesesssnesssenns | seesassssersssensaserenanns
54.  Unrealized capital gains (I0SSES)....... vruueururiirrururirieirerenereinirineeseeseseseseusssesessesssssesssssseses |sosssssssssessssssssnsnes | ersrenseessssssnssssnsess | onneossssssssnnnsssssnns | eonessrsnsnssssssnsnnnns | seesassnseressssssnnsesanas
55.  Total of above Lines 52, 53 and 54........c.cuureurreneeniereiisceneieeesneeesisessssssessesssssessnsnns | ceeeenseinns 116,617 [ oo 320,001 | oo 397,576 | oo 219,196 [ .o 196,179

Benefits and Reserve Increase (Page 6)
56. Total contract benefits - life (Lines 10, 11, 12, 13, 14 and 15

Col. 1 less Lines 10, 11, 12, 13, 14 and 15, Cols. 9, 10 & 11)..ceuvvervnrenerrrnernriincienins | oo [(V:55) ] — 18,327 | oo 32,220 | oo, 40,334 | .o
57. Total contract benefits - A&H (Lines 13 & 14, C0IS. 9, 10 & 11)...curueiiireriiericeriicrininee | reveieinineeeeneneesees | ceereneeresseneeseessees [ eeneeiesnenesesisenenes [ eeeneniseeseneneseees [ ceeeeeseseseseseneeeeeenns
58. Increase in life reserves - other than group and annuities

(LINE 19, COIS. 2 & 3)..erureueruireereiieeeeieeseeseeesess ettt essess st esssensssssensssssns | sesseesesennns (LRI | [— (227,467) | v 255,963 | ...cccvvrrnen. 25775 | ovveererreenn. 96,180
59. Increase in A&H reserves (Line 19, Cols. 9, 10 & 11)....oiiurirrcericrrieirireenieeneies | eeieineneessesenessees | ceenenssereseeneneesesesses | ernereseenenssesesesenenes [ eeesnenensessenessseens [ eeeesesssernenensnsesnsnnns
60. Dividends to policyholders (LN 30, COl 1)......ceurimruriririeirieieirireeieenereisieseieesenesenenssens | eereeeenensseseesnenesssees | ceenessseresssnenesesesssees | eeenerenesssnssesesnsssnenes [ eeresnesesssesssssnesssenns | seessssssessssensssesesanns

Operating Percentages
61. Insurance expense percent (Page 6, Col. 1, Lines 21, 22, & 23 less Line

6)/(Page 6 Col. 1, Line 1 plus group annuity contribution funds) x 100.00............ccoccvcerves | evvrrrirniiirnnn. 10.2 | 54.5 [ 52.5 [ 36.4 [ 0.0
62. Lapse percent (ordinary only) (Exhibit of Life Insurance, Col. 4, Lines 14 & 15) x

100.00 / 1/2 (LINES 1 & 21)..cvuveecereerreereeeeeseesesesetsesss st ssssssessssssessssssssssassnens | sessessnessnsssaseones 15 [ 49 | 27 |, L[ T O
63. A&H loss percent (Schedule H, Part 1, LInes 3 & 4, COL. 2).......cueueiiieiriernieirnincenines | reeieinineeeeseneseiees | ceenenesereniseneesesssees [ enneeisnenesesesssnenes [eerennninsessenensseees [ coeesesssesisensnseennnns
64. A&H expense percent (Schedule H, Part 1, Line 8, Col. 2)........coiiuriiiirrniennicrninees | eeeieininceesninenesees | ceeneneeesisiseneesesssees [ onnereiesnensseinisenenes [eeenenensessnensseens [ ceeesesesesisessseeeeennns

A&H Claim Reserve Adequacy
65. Incurred losses on prior years' claims - group health (Sch. H, Part 3, Ling 3.1, Col. 2).......|eeerniemenneiees | cereneeesrneneeeeees [ e [ e
66. Prior years' claim liability and reserve - group health (Sch. H, Part 3, Ling 3.2, Col. 2)....... | ceeereienernenees | cereneeieerneeeneees [ e [ e
67. Incurred losses on prior years' claims - health other than group (Sch. H, Part 3,

Ling 3.1, €0l 118SS COL. 2).....eiieieirircieirireeieieieieesnsteeseseeieesssse st sessessssnesssssesssnnnes | eeieinsassesesessesssesesees | eereeesessunensnssesesssnes | oesereussnenssenesessenses [ ereeeeseneseresesnsnesesenns | seeseeenesssnensnseennanns
68. Prior years' claim liability and reserve - health other than group (Sch. H, Part 3,

Ling 3.2, Col. 118SS COL. 2).....eiieieeiriicieirireeieieccieesin e iseseeieesesse st sessessssesssssesssnses | eeieissnsesesessenssesesens | eereresessunenenssesesssnes | oesereusenenssennssssennes [ ereueessneseresssnenesnsnnns | seesenerensesensneeeeeanns

Net Gains From Operations After Federal Income Taxes by Lines of Business

(Page 6, Line 33)
89.  INAUSHIIA lIfe (COL. 2)..uuvuurerriueerriieeieiineiesiseeeei ettt esssessssssnsnsss | aeesessesssesssssessnsssans | conssneesnssnessnsssssasens | eesneesnesnessnesneesnnanees | sesesnssnsesnssnssssssesss | eesessesesnssneesessnssanes
70, Ordinary - 1ife (COl. 3)...vuuiererrirreineireeicieeeseiesisss et esesesssesesssssssssssssnsnnes | eessessensnes 47,049 | oo 101,652 | .oevvvrrennee [(GRNI: ] p— (L0 ) — (30,303)
71. Ordinary - individual annUItIES (COL. 4).........cceuriirrricrrieeeseseeiseseeesieseeiseneeeees | eereieenenseeieesenesesees | ceereesseresseseneesesssees | enrereseensnesssesnssenenes [ eeresnenesesesesssnenssenns | ceeesssssernssensasesesanns
72. Ordinary - supplementary cOntracts (COL 5)........coiurriririniiniriicnrneesneeieenseisneieees | eereeeinenseesesenenssees | ceenenesesesssneneesesesses | ennereisensnssesesssennnes [ eeeeesenenssessesenesssenns [ seessssesernssensnsesesanns
73, Credit life (COL B).....uvueerieeireiieeiecireiesie ettt sssssenssssene | seeeessessnsianees TA42 [ s 65,787 | coovorrrrnen 128,423 [ ..o 40,106 | ..coovverrrenne 56,780
T4, Group life (COL 7).ttt sssesesesenssesssesnnns | oetetesnenssesesssssnsnsees | cesesassesesssssnesesesesnns | enneresesssnsesesnsssnsnes [ eresesnesesesesssssnenssenns | seesessssesesnensassesesanns
75. Group annUItIES (COL. 8)......cviieururiireiririreieiriecieietree st eessseseasssssesessssssesnnns | eeietesnsnsseseassssnssnsees | cesneessesesssnensesssnsees | ensesenesssnssesesnsssnsnes [ eresessssensnesesssnssnsenns | seesesssseresnsnsaseresanns
76 A&H = GrouP (COL 9)....eiiicicieii ettt seseess e snssnenenes | neteteenessseneaesnsnnnsees | ceeeranseretetseneenesenees | erereteesenneneensenenes [ erereeeenennetetsennnnnenes | seerennrerei e
77, A&H - Credit (COL 10)...uvuueuierreeireeeeieireeisceei ettt esssenssssenssnssnns | eesseseensnes 1247 | e 104,436 | ..coooovevnnee 164,464 | ......ccco.ec.. 60,786 | ..vveerrnnn. 90,652
78, A&H = 0T (COl. 1)ttt sttt ssessessennnns | sessessnsssnsssssessnsssans | conssneesnsssessssessanans | eesneesnesnessnssnessnnsnees | seeesnssnsesnssnssssssessns | eesessneessssnsssnssnesanes
79.  Aggregate of all other lines of busiNess (COl. 12)........cccuriiiuriniiririenreernerreresnenenne | eesenrnnssssssrnessees | ersrsrsenesssrsnssenssss [ ornnossesrsnsnsssssnsnns | eonersrsnssissssssnsnssens | seerarsnersssssssnsessanas
80, TOtAI (COL 1).ueuieurisrieseeaieseeseseens s ettt eneensnnene | coesessensanes 66,338 | ..ocovres 271,875 [ oo 229,205 [ ..o 62,232 | oo 117,129
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Annual Statement for the year 2002 of the PROTECTIVE L”:E INSURANCE COMPANY OF OHIO
EXHIBIT OF LIFE INSURANCE

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9 Total
Number Amount Number Amount Number of Amount 7 8 Amount Amount
of of of of Individual Policies and of of of
Policies Insurance (a) Policies Insurance (a) Group Certificates Insurance (a) Policies Certificates Insurance (a) Insurance (a)
1. Inforce end Of PHOr YEAI.......c..cvvcerieiicieieercireeencnrineinee | e [ | e 334 | o, 31,021 | oo 68,368 | ..o 593,320 [ .o [ | | e 624,341
2. 1SSUEA AUIING YEAI.......couveieceiereirceciieieieeiesiseiseneeessssessenns | eressessessensenensensnennsssnes | cessessessessessenenenenssnesens | consensenesnsensenseneeenens T34 [, 7,503 | oo, 16,785 | .o 248,618 [ ..o [ | | e 254,121
3. ReINSUraNCe @SSUMEM..........covuriuimiiniciiieiiisiieieinieicinnieinees | e nsieeieseiees [ cnrieinsienniensieee e | ceinsieinsiesnseensie e eiesees | ceinseetnsiesnsiesnseeeiesniesses | srsesnssesnsiesnseesnneessssesnienns | coteetnssesnssesnsiessseeseseseiens | cortseinseesnieesnsieseessieseees | cetessesnssesnssesnneesnnee i sees | ceetrssetnsiet it nnbe e | cetniet it 0
4. ReVIVEd UIING YEAT......ouiuieririeeirieicieiseeiesieieieeeseieineseieiees [ erereieesenienenisesenesssesssnnes [ erereieeneniereeiseneneeieisesees [ eereieisiniesesisseseeieiessnes [ eereesirenceseteesneseseieesienes [ eeretsereneeseessseneseseeesssnnes [ eereieenenesereiessenenesenessesnnes [ eereieeneseeneistssseseseessssnees [ erereieenine et e s [ ettt [ s 0
5. Increased during YEar (NEL).........ccouirueiurrnirnnceirinieininenees [ eereeereieisenenseeessenseseeenes | seeeesesssseseseseeesssseseeseases | seseessassesessesssessesaesasnenes (I O L T BB8 | | e | s | s 4172
6. Subtotals, LINES 210 5........cuuvreeeecriniesceeesseieiees [ e [0 PO (1 735 [ 7,507 | oo, 16,786 | ..o 250,786 |[...ovececrrrrrerrereieinns [0 PO [0 PO [V 258,293
7. Additions by dividends during Year............ccoeeeeereenerreerecniinns | eevreireinennns )99, SO DORRRRIRY ISR )99, SO DORRRRIRY ISR )99, O DORRRRRY ISR ). 9.9, S IR XXX o [ | 0
8. Aggregate Write-inS fOr iNCIEASES. ........covueureeeerieirercieirieieiins | e 0 | 0 | 0 | 0 | 0 | 0 | 0 | 0 | 0 | 0
9. Totals (LiNes 1.and 610 8)......c.ceevurrrnreirerrierineineieesinrinnins [ eervereesneeseseneneneneneens [0 PO [V 3,869 [ .o 38,528 | .o 85,154 | oo 844,106 ..o, [0 PO [0 PO (V1 RN 882,634
Deductions during year:

10, DNt [ e | et | st 1 O 93 | 236 | o 2,245 [ .. XXX ot [ | e [ o 2,338
11 MUY oo [ e | s [ s | s | s | s [ s XXX e [ | e [ 0
12, DISADIIIEY.......veeeeireecceeeeeee e [ e | s | e | | s | s [ s XXX e [ | e [ 0
13, EXPINY .ottt | e | s | s 1,295 | oo 10,637 [ oo 10,677 [ oo 18,820 [ | e | e | e 29,457
14, SUITENABT.......veeeecceei et sssnsennens [ eereesesseneseeenen s | essessessessenenenenensenenes | seesessessessessesenenenenns K [ Q44 | 8,153 | o, 75,7683 |.eeeceeeneencenneneeneennnennens [ revreineineineineneensensensenssnnes [ | e 76,207
18 LAPSE. it snnnnneines | sretieieinenennneietetsnnnseneaenens | sretreneisent et tenesneneneaetenns | seerseieteensaeseretetesstsesesenens | stesseteteestatnetetesssnsassesenets | sressetetsensanenetessensesesesens | sresteretesasassenetesssntenesesens | sressereresntateretesssnssenesenesns | seesseneseeasasnesesesssnssnnesesenns | srensesesesetatesenesssassenesesens | setesetnnetetee e aeneetenenanes 0
16, CONVETSION. ...ttt seiesens [ coeinsieinsiesnsie e [ ereeinssetnsiesnsiesssiessiesnienns | ceteetnsiesnsiesnsiesnniessieseiens [ conteeinniesnsiesnsiesnseessiennies | cebnsietnssesnsees i nsseseeesees [ coetnseeunsiesnseesnseesnseeneienes | seessnensnans ) 0,9, COURRIOTS ISR ) 0,9, CONNIRY NP XXX [ 0
17, DECTEASEA (NMEL).....cueeecreeriieieirieieisiscieieieeeteereeseeseessiennnees | eeeieieisensesesssssssseneseaesnens | seesessenensesessssenssssssssessnns | seeseseessassesesssssnssssesesssnnns | nesesessesssssesesesssnsssesssesnnns | soessssssesssemnssssesnsnsens K1 VA [ 207,397 | oo [ e [ s | s 207,391
18, REINSUTANCE. .......veiiiciicie e [ coeienieinnies e seieses | srbesssies ittt niene | etiesssies st st niens | coetietssiesssiessniessntesntssnas | ceteniesssiesssissstesniesniessnes [ coetetiesnsiessnissnisseniesnnsnses | cebessiessies st siessnaenes | enbessiet st s [ ceniessten st | et 0
19.  Aggregate write-ins fOr dECreases.........ccvuvururirrrreneirenierines |eeerrsiisssi s 0 | 0 | 0 | 0 | 0 | (O S 0 | 0 | 0 | 0
20. Totals (LINES 1010 19).....viuiecerirreieeeisrierineineieireieesessscenes | e [0 PO [V 1,335 | oo MATA | 19,383 [ v 304,219 [ [0 PO [0 PO (V1 R 315,393
21, Inforce end of year (Line 9 minus Ling 20).........cocoveurveveninces |errernirnerninineenenenns [0 PO [V 2,534 [ o 27,354 | oo, 85,771 | o 539,887 .o, [0 O [0 O (V1 R 567,241
22. Reinsurance ceded end Of Year...........ocvvvivrneineneneiseninns | covseenienns XXXt [ oo D0, T [T 19,041 [ D0, S SR 539,887 [..cccoovinnn. D0, S I XXX [ | o 558,928
23, Line 21 minus LiN€ 22.........c.ocervvveirererserireecnnnnncrninine | v, XXX | 0 . D0, T R 8,313 | .o 0, ST [(2) [V D0, ST FE XXX | (V] I 8,313

0801.

0802.

0803. ..

0898. Summary of remaining write-ins for Line 8 from overflow page.

0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 above)............

1901.

1902.

1903.

1998. Summary of remaining write-ins for Line 19 from overflow page|..

1999. Totals (Lines 1901 thru 1903 plus 1998) (Line 19 above)..........

(@) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000).
(b) Group §.......... 0; Individual §.......... 0.




Annual Statement for the year 2002 of the PROTECTIVE L”:E INSURANCE COMPANY OF OHIO

EXHIBIT OF LIFE INSURANCE (continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

ustgal Ordinary
3 4
Number §f ugg of Insurance (a) Number of Policies Amount of Insurance (a)
24, Additions by dividends............ccreveercenienrinceinrnenis | XXX ovvivinrineeneinee [ e | e XXX rvivineineineenee [ e
25.  Other Paid-UP INSUTANCE...........curvrvieeuririreieinieieesieieieseisins | rereieesineeseistsesesesesesessssssssessessees | eeteeessssetesssnssssesesessssssesesssssasnses | eesssesessensassesesssssnsnsessssssssssesesns | eresesssssnssesnsssssnesssesssenssesesssssaens
26.  Debit ordinary inSUraNCe. ........cevrievreniiiriicensissniesnes | esirneisisieens 0.0, S FE XXX eieieiirinininne | e | aeeisise st

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Issued During Year (Included in Page 30, Line 2) In Force End of Year (Included in Page 30, Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies Amount of Insurance (a) Number of Policies Amount of Insurance (a)
27, Term pOlCIES-AECIEASING. .......cuvceeereireeririeieirerenrirenereieins | eereietreaseseietseseseseseaessessseseaseasses | eetneetsssetetssnssssesesessssesssesssesasseses | eesssesessensassesesesssnsssesssessssseseens | eretesesseassesnsssssnesseesssesssesessssnaeas
28. Term policieS-Other...........ocovrrnirercrncceecsiereeees | e T34 | e 7,503 | oo 2,534 | 27,354
29. Other term insurance-decreasing............ccoveeereereerernerene | oeerneneerinenens XXX et v [ XXX et [
30. Other term iNSUraNCE...........ccviurvueerierieiinicneecrnsnens s XXX oiiiciririinis [ | cennesnennnieneas XXX s [
31, Totals, LINeS 27 10 30.......veeeereieieeecincinrineincineineerenne | et T34 | e 7,503 [ oo 2,534 [, 27,354
Reconciliation to Page 30, Lines 2 and 21:
32. Term additions..........cccvviuvieiiiricinicneceeneseeeenes. | XXX eiieirrienies |t [ v XXX iiietinieinies |t
33. Totals, extended term insurance............cccooeuvevvcninivciens | vicnienninnnes XXX |, XXX ireiiririnninies |t [ e
34. Totals, whole life and eNAOWMENT..........c.coiiiinirieiiiiiini [ttt snsnniens | eonesssnessenesssnesssnssnenesnsssnssssnsesens | eoetimesssnssssnesssnesssnssn s s nssnsesenies | cbsnietsnesssni st e s sn st
35. Totals, LineS 3110 34, | e T34 | s 7,503 [ oo 2,534 [, 27,354
CLASSIFICATION OF AMOUNT OF INSURANCE (a) BY PARTICIPATING STATUS
Issued During Year (Included in Page 30, Line 2) In Force End of Year (Included in Page 30, Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36, INAUSHIIAL......cooieiiiicicciececeee s | ettt | ettt [ ettt [ ettt
37, OFAINAIY..cocececeicieceee e cssiesiesenssssssisesnenenes | et 7,503 [ oo [, L
38. Credit Life (Group and Individual)..............coocnrererernnenenee oo 248,618 [ ..o [ LR A
30, GIOUP....etueeeieticieirestneieesesseee e seseeseesseseseesesesesesesssesssssses | oesesessssssnsesessesssssnsseessssssnsesesessns | esessssnsnsessssssnsernsessssssnnesnsessnsnes | eoromsesesssssannssnsesassnsnsnensessssnsnsnses | aresessssssnsessssssssnanseessssasssssesessanas
40. Totals (Lines 36 10 39)......civuiiiirsrnrnnnnssssssissinenees e 254,121 [ 0 oo 567,241 | oo 0
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual Policies
and Group Certificates Amount of Insurance (a) Number of Certificates Amount of Insurance (a)
41. Amount of insurance included in Page 30,
Line 2 ceded to other companies............ccvvevrirenneiccnns [eovnirinniieins XXX e v 246,618 ..o XXXt v
42. Number in force end of year if the number
under shared groups is counted on a pro-rata basis............| .ceceeeecrrrnienenncreiens [ e XXX e e [ ). 0 S
43. Federal Employees' Group Life Insurance
included in Page 30, LN 271.....c.c.oiiiiiriiericenieniees [ eririnieeninineeissisneseseisisssnsens | seseseietsesessseseeets s sesseesessssssesesees | neseteessassssesesssnssesesesssasssesssesesans | oetesatssesetesataesetete st tetennenas
44. Servicemen's Group Life Insurance included
INPAGE 30, LINE 21, eeeeeieceietieisrcceisieceeisnienes | ceresenesereisineneeseisssesssesessasssnnnens | seessetessensatsesesetssnssesesesessssssesesees | netetesssatssetessenssesesesesasssesssesanans | oetesatesetetee e aenn ettt n e
45.  Group Permanent Insurance included in Page 30, LiNg 21.. | ..o | aooieinisisinnesisisisssesisssnsnsssessiens | oosetsssssssssessssssseseessssansssesssesesans | esesassnsesessssssnsesssssassssnsssssasannnas
ADDITIONANdfDENTIN J=BTE BENEFITS
[ 46. Amount of additional accident death benefits in force end of year under ordlharNIONGS.. B T oo ooeoeccccccccessssessseesssseseseseseeeeeees | eseeccssssssssssseesesssseess s
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on wife and
children under Family, Parent and Children, etc., policies and riders includeff\po
471
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of Amount of Number of Amount of Number of Amount of Number of Amount of
Disability Provision Policies Insurance (a) Policies Insurance (a) Policies Insurance (a) Certificates Insurance (a)
48. Waiver of Premium..........cooeviees o | o e [ | e [ [ s | oo
49. Disability INCOME........coeuriirrrees [ e | e N ceoe e [ [ [
50. Extended Benefits..........cccovvcvns [rvnivninnnns [ )N(E ...............................................................................................................
51, Other. e | [ oo | onssssessessnnens | ernrsnsnensnsenserssrsernens | onessessessennesnens | arensonenenenensensennnrnees | onessessessesnesnens | areneensensenen e
52. Total oo | (O (<) [ I (O (<) [ IS (O () [ IS (O (<) 0

(@) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000).
(b) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the annual statement instructions.
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snaisenentoteyeararve. PROTECTIVE LIFE INSURANCE COMPANY OF OHIO
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME PAYABLE
AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY CONTRACTS,

ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES
SUPPLEMENTARY CONTRACTS

Ordinary

Group

1
Involving Life
Contingencies

2
Not Involving Life
Contingencies

3
Involving Life
Contingencies

4
Not Involving Life
Contingencies

In force end of prior year
Issued during year............
Reinsurance assumed......

oo~

5.
Deductions during year:

6. Decreased (net)...............

7.

8.

9.
10.
1.
12.

Totals (Lines 6 and 7).
In force end of year.....
Amount on deposit......
Income now payable.........
Amount of income payable

Reinsurance......................

Increased during year (Net)........ccoveeeurreernereenereeerinenns
Total (LINES 110 4) ...

ANNUITIES

Ordinary

1
Immediate

2
Deferred

In force end of prior year...

oo~

5. Total (Lines 1to 4)............
Deductions during year:

ISSUEd AUIING YEAI.........ooieeeeeircieirieeere e
Reinsurance assumed.......
Increased during year (Net)........ccooeeerreernirenencreirienne

6. Decreased (Net).......c.corereeeerineerre e

7. Reinsurance...........

8. Totals (Lines 6 and 7).

9. Inforce end of year...........
Income now payable:

10.  Amount of income payable
Deferred fully paid:

11. Account balance................
Deferred not fully paid:
12.Account balance................

ACCIDENT AND HEALTH INSURANCE

Ordinary

Group

Credit

1 2
Policies

Premiums in force

3
Policies

4
Premiums in force

5

Policies

6
Premiums in force

In force end of prior year.
Issued during year..........

oo~

Increased during year (net)
5.
Deductions during year:
6. Conversions............ccc.....
7. Decreased (net)........cc......
8. Reinsurance...........
9. Totals (Lines 6 to 8)....
10.

Reinsurance assumed.............ccoovvvevevrveiisievevevennan

Total (LiNeS 110 4) ..o

In force end of year........cccoviiiiiiiiicee

43,242,204
..10,091,017

DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS

1
Deposit Funds

2
Dividend Accumulations

Contracts

Contracts

In force end of prior year
Issued during year......
Reinsurance assumed
Increased during year (net)

oo~

5.
Deductions during year:

Total (LINES 110 4). .

DeCreased (NEL).......cccvrieeruririieirrireeieeieesere e oo N

Reinsurance.

In force end of year
Amount of account balance

TOAIS (LINES B AN 7).ttt sttt cs ettt st s e bS8 h e £ £ E b b2 e £ bbb b e et e s s st et eb s enas

() See Paragraph 9 of the Annual Audited Financial Reports in the General section of the Annual Statement Instructions.

32




Annual Statement for the year 2002 of the PROTECTIVE L”:E INSURANCE COMPANY OF OHIO

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Fair Value Par Value
Description Carrying Value (@) Actual Cost of Bonds
BONDS 1. United States.......cooovvvens [eovennincniin. 123,039 | .o 126,500 | ..coovvriereieiiirinnns 123,888 | .o 110,000
Governments 2. €ANAAA. ... | e [ s | e | s
(Including all obligations guaranteed 3. Other Countries........ococoueees | teornnnnniiiinnsnneesnes Lo e [
by governments) 4. TotalS...oovoiiiiiiiiniins [, 123,039 [ 126,500 [ .o 123,888 | ..o 110,000
5. United States.....coveueeviees | e e | [ e
States, Territories and Possessions 6. €aNAda........cceeieirirrnies | e [ | e [ e
(Direct and guaranteed) 7. Other Countries........ocooveees | ceoveneniiiciessnnneiessens Lo e [
8. Totals....ooooiieiiiciiicis | e 0 ] i 0 ] o 0 ] o 0
Political Subdivisions of States, 9. United States.....coveeeeeeees | e [t | [ e
Territories and Possessions 10, €ANAMA.......ceeericeciriricirieis | et [ crereneee e eereies | ettt eneetens | ceetetr e
(Direct and guaranteed) 11. Other CoUNES. .....ovoverrs | e | eeirisiiesssiessssnnssees | eesrsnsesisisnsnsesesssrsnsenernsees | sesrossnesesesssnersesesssesnseesesnas
12, TotalS. .o | o (O OO (O OO (O OO 0
Special Revenue and Special Assessment 13, UNted SEALES......cvcveeiecirns | [ eerirnieesirnieeeis e seeieies | eerenneieise e seneienees | creteereeiee e
Obligations and all Non-guaranteed Obligations 14, CANATA.......ceeericicrirccirieis | et [ crereneeee e eeieies | ettt enens | ceeter et
of Agencies and Authorities of Governments 15. Other CoUNtHES. .....ovoveers | oo | eeiriiiisssseesssnesees | eesrsnssisnsnsnsesesssrsnseneesnees | sesronssesesesssnsesesesssssnseesesnas
and their Political Subdivisions 16. TotalS...ooeiieeiiccns | e 0 ] i 0 ] o 0 ] o 0
17, UNItEd SEALES......cvcvevcecirns | [ ceeireniresirneeeis e seeieies | eerenneietse s seensie s seseienees | seetssseretse et
Public Utilities 18, €ANAUA. ... | et [ et eeieies | et enees | seeter et
(unaffiliated) 19. Other CoUNIES. .....ovoveeis | e | eeiriiissssissssseisees | eesrensesisesnsnsesesssrsnseneensens | sesronssesesesssnsesesesesesnseesesnas
20. TotalS. ..o [ (O OO (O OO (O OO 0
Industrial and Miscellaneous and 21, United States.......oervireeees [ [ [ | s
Credit Tenant Loans 22, CaNAAA. ... [t | [ s | s
(Unaffiliated) 23. Other Countries......ooooeeeee feorieiniiiiiiiiiiiii e [ |
24, TotalS....ovovensininins [ (O OO (O OO (O OO 0
Parent, Subsidiaries and Affiliates 25. TotalS....oooeiiieeriiiininns [ e [ |
26. Total Bonds.....ocovuesurssrssess [ covininiiniiiiie, 123,039 [ 126,500 [ .o 123,888 | ..o 110,000
PREFERRED STOCKS 27. United States.......coovvvvens [eviiiiiiiiccicens | [
Public Utilities 28. Canada........coeeeeerierneene e | [
(Unaffiliated) 29. Other Countries......ooooveeeee f o e [
30. Totals....oooinreriicieien [ o 0 ] i 0 ] o 0
31 United SateS.....cereerne [ [ [ e
Banks, Trust and Insurance Companies 32, Canada.......oceveererierneene et | [
(Unaffiliated) 33. Other Countries......ooooovevee f o e [
34. Totals....ooeeireriicinien [ 0 ] i 0 ] i 0
35. United States.......ocoeevveeees feorenrniiiiiin e [
Industrial and Miscellaneous 36. Canada........coeueeeererrniene e | [
(Unaffiliated) 37. Other Countries......oooovevee f o e [
38. TotalS....coooiiireriiciee [ 0 ] i 0 ] i 0
Parent, Subsidiaries and Affiliates 39. TotalS....ooeiireericicinens o e [
40. Total Preferred Stocks..... | ...ooooooiiiiiiiiiie 0 ] i 0 ] i 0
COMMON STOCKS 41, United SALES......cvvvvcecires [ [ [ e
Public Utilities 42, CaANAdA.......ceerecerrerrieen | et [ e | et
(Unaffiliated) 43. Other COUNtHES. .....ovovrene | e | e | e
44, TotalS. oo | e 0 ] i 0 ] i 0
45, United States.......ccooveierns | e [ e | s
Banks, Trust and Insurance Companies 4B, CaNAda.......ceereeeririceeen |t [ s | s
(Unaffiliated) 47. Other COUNtHES. .....ovovreere | e | e | e
48. TotalS. oo | e 0 ] i 0 ] i 0
49, United States......cccovvverns | e [ e | s
Industrial and Miscellaneous 50. Canada........ceeeeereeirnenene e | [
(Unaffiliated) 51. Other Countries......cocooveeee f o e [
52. TotalS....coeiirerniiiiiaen [ 0 ] i 0 ] i 0
Parent, Subsidiaries and Affiliates 53. Totals....ooeiieeriiicine o e [
54. Total Common Stocks......| ..o 0 ] i 0 ] i 0
55. Total Stocks......coureresnnnne oo 0 ] i 0 ] o 0
56. Total Bonds and Stocks...|.........ccccccrvrnnen. 123,039 | .o 126,500 | ..cooverieeieieirinnns 123,888
(a) The aggregate value of bonds which are valued at other than actual fair value is §.......... 0.
SCHEDULE D VERIFICATION BETWEEN YEARS
1. Book/adjusted carrying value of bonds and stocks, prior year... 2,615,112 6. Foreign exchange adjustment:
2. Cost of bonds and stocks acquired, Column 6, Part 3.............cccocvniiurinnnee 123,888 6.1 Column 17, Part 1......ccvviirrene
3. Increase (decrease) by adjustment: 6.2 Column 13, Part 2, Section 1...........
3.1 Column 16, Part 1.......ccoeiieeceereeeenee 6.3 Column 11, Part 2, Section 2...........
3.2 Column 12, Part 2, Section 1 6.4 Column 11, Part4.......cccccoevvrnnne. 0
3.3 Column 10, Part 2, Section 2 7. Book/adjusted carrying value at end of current period 123,040
3.4 Column 10, Part4.......ccccc..c... (15,960) 8. Total valuation allowance............cccccvreururencrrunnnn.
4. Total gain (loss), Column 14, Part 4 9. Subtotal (LINeS 7 PIUS 8).....c.cveurerrerrrriiiniririeirreeeeeeeieieineneens 123,040
5. Deduct consideration for bonds and stocks disposed of, Column 6, Part 4... 2,600,000 10. Total nonadmitted amOUNtS...........cccccueerieeririiernerreeeees
11. Statement value of bonds and stocks, current period................ 123,040
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smaisaemariis voyeazave. PROTECTIVE LIFE INSURANCE COMPANY OF OHIO
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Allocated by States and Territories
T

Direct Business Only

Life Contracts 4 5 6
2 Accident and Health
Is Insurer Insurance Premiums, Deposit-Type
Licensed? Life Insurance Including Policy, Mem- Contract Other
States, Efc. (Yes or No) Premiums bership and Other Fees Funds Considerations

1. AIDAMA. ..o
2. Alaska.....
3. Arizona....
4. Arkansas.
5. California.
6. Colorado.....
7. Connecticut.
8. Delaware............
9.  District of Columbia
10, FIOMTA. ...t
1.
12.
13.
14.
15.
16.
17.
18.  Kentucky.
19.  Louisiana.
20. Maine......
21.  Maryland.....
22.  Massachusetts...
23.  Michigan.........
24, MINNESOA.....coviiecieieiricieiee et
25, MISSISSIDPI. v vueeceeeeeiecieieieireeieee et
26. Missouri..
27.  Montana..
28. Nebraska
29, NEVAGA...... ot
30. New Hampshire..
31, New Jersey.....
32.  New Mexico....
33. New York........
34.  North Carolina.
35.  North Dakota..
36. Ohio........
37.  Oklahoma
38.  Oregon........
39, PennsyIvania.........ccooieriieieinse s
40.  Rhode ISIand..........ccoviimririiicrsrcee s
41.  South Carolina
42.  South Dakota..
43, TENNESSEE. ...c.cvveiecieieeritieieteies st eee e ese e
A4, TXAS..ecueieereieieirereeseieesise ettt
45.  Utah....
46.  Vermont..
47.  Virginia....
48.  Washington.
49.  West Virginia...
50. Wisconsin....
51.  Wyoming.........
52.  American Samoa
53. Guam.............
54, PUBIMO RICO.....ceiieeieeririceiecceie e
55.  US Virgin Islands
56. Canada.......c.ccccoeune
57.  Aggregate Other Alien . . .
58, SUDLOtAL.....vuveeeeie () I— LI PO 4,967,280 | ...oovvvvrnrnrennns0 | v, 6,512,863 | .oeovevrriienns (U [P 0
90. Reporting entity contributions for employee benefit plans............. | ...... XXX oo [ e [ et [ e [ e [ s
91. Dividends or refunds applied to purchase paid-up additions
AN ANNUILIES ..o | cenes XXX e [ e [ e [ e [ e [ s
92. Dividends or refunds applied to shorten endowment or
Premium paying PEHOC. .......c.oveurererrceeenirerereeseseeeeiseseseeeeseseseeeens | cenees XXX oo [ e [ et [ e [ e [ s
93.  Premium or annuity considerations waived under disability
or other contract ProviSions.............coereuereeeeeneensneesneeeees | cenees XXX.......
94.  Aggregate other amounts not allocable by State............cccocevveere [ renee XXX.......
95.  Totals (DireCt BUSINESS).......ceurerereeeerieiriririeisirecieisseeseseeieis [ e XXX.......
96. Plus reinsurance assumed. R XXX....... .
97, Totals (All BUSINESS)........cveeerrrreerrenceneineineireieieeeseseeneeseeseeene [ corens ). 9.0, S S 4,967,280 | ...oovvvvrvrnienns0 | v, 6,512,863 | .oeovevrriienns (U [P 0
98.  Less reinsurance Ceded..........couurrurirenieeininieerneeeeeeeseneees | e ) 0,9 N IR 4,912,085 [ ..o | e 6,512,863 |...coeverrnieeennens [
99. Totals (All Business) less reinsurance ceded...........c.ccovvecurinenee
D707, e
5702. ...
BT03. e
5798. Summary of remaining write-ins for line 57 from overflow page....
5799. Total (Lines 5701 thru 5703 plus 5798) (Line 57 above) .
9401, s
9402, o
9403, e
9498. Summary of remaining write-ins for line 94 from overflow page....
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)...............

Explanation of basis of allocation by states, etc., of premiums and annuity considerations.

(@) Insert the number of yes responses except for Canada and Other Alien.
(b) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9, and 10, or with Schedule H, Part 1, Column, Line 1. Indicate which:

N/A

68




Annual Statement for the year 2002 of the PROTECTIVE L”:E INSURANCE COMPANY OF OHIO

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 — ORGANIZATIONAL CHART

69

PROTECTIVE LIFE CORPORATION ORGANIZATIONAL CHART
as of DECEMBER 31, 2002
Page 1 of 4
(PLICO INSURANCE SUBSIDIARIES, EXCLUDING APD)

PROTECTIVE LIFE CORPORATION
(Uttimate Controlling Person)

DELAWARE CORPORATION
TIN 95-2492236
I
PROTECTIVE LIFE INSURANCE COMPANY (TN) PROTECTIVE LIFE AND ANNUITY
Parent Company Owns INSURANCE COMPANY (AL) PLC Owns 100%
100% of Stock of Non-Voting Preferred Stock; PLICO Owns 100% of Voting Stock
TIN 63-0169720 NAIC 68136 TIN 63-0761690 NAIC 88536
I
WEST COAST LIFE EMPIRE GENERAL LIFE PROTECTIVE FINANCE PROTECTIVE FINANCE
INSURANCE COMPANY (NE) || ASSURANCE CORPORATION CORPORATION (DE) i CORPORATION Il (DE)
PLICO Owns 100% of Stock (TN) PLICO Owns 100% of Stock PLICO Owns 100% of Stock PLICO Owns 100% of Stock
TIN 94-0971150 NAIC 70335 TIN 63-1073929 NAIC 94285 TIN 51-0372969 TIN 63-1187532
PROTECTIVE FINANCE PROEQUITIES OF TEXAS, INC. PROTECTIVE INVESTMENT COMPANY FIRST VARIABLE LIFE
CORPORATION Il (DE) i (TX) PLICO Owns (MD) PLICO & PLAIC Separate L INSURANCE COMPANY (AR)
PLICO Owns 100% of Stock 100% of Stock Accounts Own 100% of Stock PLICO Owns 100% of Stock
TIN 63-1210067 TIN 75-2366969 TIN 52-1854793 TIN 716062723 NAIC 77984
I
I |
FIRST VARIABLE CAPITAL FIRST VARIABLE CAPITAL
SERVICES, INC. (AR) ADVISORY CORPORATION (MA)
FVLIC Owns 100% of Stock FVLIC Owns 100% of Stock
TIN 04-3126879 TIN 04-3207499




Annual Statement for the year 2002 of the PROTECTIVE L”:E INSURANCE COMPANY OF OHIO

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 — ORGANIZATIONAL CHART

PROTECTIVE LIFE CORPORATION ORGANIZATIONAL CHART
AS OF DECEMBER 31, 2002
Page20f 4

PLC NON-INSURANCE COMPANIES (EXCLUDING APD)

PROTECTIVE LIFE CORPORATION
(ULTIMATE CONTROLLING PERSON)

169

(DELAWARE)
TIN 95-2492236

INVESTMENT DISTRIBUTORS, INC. PROTECTIVE REAL ESTATE PROTECTIVE INVESTMENT PROTECTIVE BENEFITS COMMUNICATIONS
(TN) Parent owns HOLDINGS, INC. (DE) ADVISORS, INC. (TN) OF OHIO, INC. (OH)
100% of Stock Parent Owns 100% of Stock Parent Owns 100% of Stock Parent Owns 100% of Stock
TIN 631100710 TIN52-1985171 TIN 631100711 TIN 31-1474499
PROTECTIVE EQUITY SERVICES PROEQUITIES, INC. (AL) PROTECTIVE BENEFITS COMMUNICATIONS PROTECTIVE EQUITY SERVICES OF
OF OHIO, INC. (OH) Parent Owns 100% of Stock OF TEXAS, INC. (TX) MARYLAND, INC. (MD)
Parent Owns 100% of Stock TIN 63-0879387 Parent Owns 100% of Voting Common Stock Parent Owns 100% of Stock
TIN 341749375 TIN 742794466 TIN52-1841605
PLC CAPITALTRUST Il (DE) HIGHLAND CAPITAL MANAGEMENT FIRST PROTECTIVE INSURANCE PRODUCT RESOURCE GROUP, INC.
Parent Owns 100% of CORPORATION (DE) Parent Owns GROUP, INC. (AL) (AL) Parent Owns 100% of Stock
Common Securities 29% of Series B Convertible Preferred Stock Parent Owns 100% of Stock TIN63-1087298
TIN 72-6182543 TIN 721373566 TIN 63-0846761

PLC CAPITALTRUST IV (DE)

PES INSURANCE AGENCY OF

ZEBU, INC. (DE) (formerly Selectech)

HOTEL DEVELOPMENT COMPANY,

Parent Owns 100% of MASSACHUSETTS, INC. (MA) Parent Owns 2.1% of Common Stock INC. (AL) Parent Owns
Common Securities Parent Owns 100% of Stock TIN 94-3339273 100% of Stack
TIN 72-6182544 TIN 04-3264321 TIN 63-0938078
CRICKET DEVELOPMENT COMPANY
(AL Gen. Partnership) Gen. Partnership - 99% owner is
Hotel Development Company, Inc., 1% owner is Real
Estate Asset Purchase Corp. TIN 630940719
PROTECTIVE AGENCY OF PROTECTIVE PRODUCERS ASSOCIATION DELAWARE NEWCO, INC. (DE) PROTECTIVE SERVICES, INC.
TEXAS, INC. (TX) (AL) Parent Owns 100% of Stock Parent Owns 100% of Stock (DE)
Parent Owns 100% of Stock TIN 63-1261681 TIN 52-2256110 Parent Company Owns 100% of Stock
TIN 752887723 TIN 63-1270494
SCANTECH SOLUTIONS, LLC (MO)
Delaware Newco, Inc. owns 79.2%
Protective Services, Inc. owns 20.8%
of membership interests TIN 43-1811704
REAL ESTATE ASSET PROTECTIVE ASSET MANAGEMENT MATRIX DIRECT, INC. (DE) PROTECTIVE MARKETING
PURCHASE CORPORATION (DE) GROUP, INC. (AL) Parent Owns 100% of Stock ENTERPRISES, INC. (TN)
Parent Company Owns 100% of Stock Parent Company Owns 100% of Stock TIN 330658270 Parent Co. Owns 100%of Stock
TIN 52-2308714 TIN 63-1236500 TIN 721375969
NATIONAL HEALTH CARE SYSTEMS PLC CAPITAL TRUST V (DE) PLC CAPITAL TRUST VI (DE)
OF FLORIDA, INC. (NHCS) Parent Owns 100% of Parent Owns 100%
Parent Co. Owns 100% of Stock Common Securiies Common Securities
TIN 591597007 TIN TIN
|
ORACARE DENTAL ASSOCIATES, INC. (NJ) ORACARE CONSULTANTS, INC. (NJ)
NHCS Owns 100% of Stock NHCS Owns 100% of Stock

TIN 22-3303821 TIN22-2398621




Annual Statement for the year 2002 of the PROTECTIVE L”:E INSURANCE COMPANY OF OHIO

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 — ORGANIZATIONAL CHART

PROTECTIVE LIFE CORPORATION ORGANIZATIONAL CHART
AS OF DECEMBER 31, 2002
Page3of4

ASSET PROTECTION DIVISION - Page 1 of 2 (See organization of Lyndon Group on Page 2 of 2)

PROTECTIVE LIFE CORPORATION
(Ultimate Controlling Person)
DELAWARE CORPORATION
TIN 95-2492236

PROTECTIVE LIFE INSURANCE *
COMPANY (TN) Parent Co. Owns
100% of Stock
TIN 63-0169720 NAIC 68136

2’69

LYNDON INSURANCE
GROUP, INC. (LIGI) (MO)
PLICO Owns 100% of Stock

TIN 43-1802403

PROTECTIVE LIFE INSURANCE
COMPANY OF OHIO (OH)

PROTECTIVE LIFE INSURANCE
COMPANY OF KENTUCKY (KY)
PLICO Owns 100% of Stock
TIN 61-1306729 NAIC 60141

PLICO Owns 100% of Stock
TIN 63-1191165 NAIC 60234

WESTERN DIVERSIFIED
SERVICES, INC. (IL)

PLICO Owns 100% of Stock
TIN 36-2600350

THE ADVANTAGE WARRANTY
CORPORATION (FL)
WDS Owns 100% of Stock
TIN 36-3445516

WESTERN DIVERSIFIED

CASUALTY INSURANCE COMPANY

(WI) WDS Owns 100% of Stock
TIN 39-1128299 NAIC 30830

CITIZEN'SACCIDENT & HEALTH
INSURANCE COMPANY (AZ)
PLICO Owns 100% of Stock
TIN 86-0308741 NAIC 85960

WESTERN DIVERSIFIED CAPITAL
FUNDING CORPORATION (IL)

PLICO Owns 100% of Stock
TIN 36-3381547

CHECKER FLAG PROTECTION,
INC. dba AUTOQUEST ADMINISTRATIVE
SERVICES, INC. (NV) Parent Owns 100%

of Stock TIN 83-0368510

WESTERN DIVERSIFIED ACCIDENT
AND HEALTH LTD. (BERMUDA)
Parent Owns 100% of Stock
TIN 98-0199455 NAIC____

FINANCIAL PROTECTION MARKETING,
INC.(Formerly RLHERNDON & Associates)
(IN) Parent Owns 100% of Stock
TIN 35-1349213

REGIONS LIFE INSURANCE
COMPANY (AZ) FPM owns 12.7%

TIN 86-0297878 NAIC 85413

Voting Preferred Stock FPCORP Owns 23.7%
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 — ORGANIZATIONAL CHART

PROTECTIVE LIFE CORPORATION ORGANIZATIONAL CHART
AS OF DECEMBER 31, 2002
Page 4 of 4

ASSET PROTECTION DIVISION - Page 2 of 2 (Lyndon Group Organization)
* Denotes insurance company
**Pursuant to Louisiana Insurance Code 22:81(2) each director of a domestic insurer must own at least 10 shares

PROTECTIVE LIFE CORPORATION
(Ultimate Controlling Person)
DELAWARE CORPORATION
TIN 95-2492236

PROTECTIVE LIFE INSURANCE *
COMPANY (TN) Parent Co. Owns
100% of Stock

TIN 63-0169720 NAIC 68136

LYNDON INSURANCE
GROUP, INC. (LIGI) (MO)
PLICO Owns 100% of Stock

TIN 43-1802403

€69

ACCELERATION NATIONAL DUBLIN INTERNATIONAL LTD. GULFCO INSURANCE FIRST AGENTS ALLIANCE LLC (TX)
SERVICE CORPORATION (OH) (NEVIS) LIGI Owns SERVICES, INC. (LA) L LIGI Owns 14.29% of Stock
LIGI Owns 100% of Stock 100% of Stock LIGI Owns 100% of Stock TIN 74-2775489
TIN 31-0924285 TIN AA-0050003 TIN 36-4263720

LYNDON AMERICAN, INC.
(MO) LIGI Owns
100% of Stock
TIN 43-1807719

FIRST PROTECTION COMPANY
(MN) LIGI Owns 100%
of Stock
TIN 41-1703034

PROTECTIVE ADMINISTRATIVE
SERVICES, INC. (MO)
LIGI Owns 100% of Stock
TIN 43-1724227

PRIZM SOLUTIONS LLC (CO)
LIGI Owns 20%of Stock
TIN 84-1549319

FIRST PROTECTION
CORPORATION OF FLORIDA
(FL) FPC Owns 100% of Stock

TIN 41-1637611

LYNDON-DFS ADMINISTRATIVE

FPC INSURANCE AGENCY,
INC. (MN) FPC Owns
100% of Stock
TIN 41-1916100

FIRST PROTECTION LTD.
(MN) FPC Owns 100%
of Stock
TIN 41-1703033

PARAMOUNT FINANCIAL
GROUP, INC. (MN)
FPC Owns 100% of Stock
TIN 41-1925023

FIRST PROTECTION
CORPORATION (MN)
FPC Owns 100% of Stock
TIN 41-1368934

MCB LIFE INSURANCE
COMPANY * (TN)
FPCORP Owns 25% of Stock
TIN 62-1434164 NAIC 84468

REGIONS LIFE INSURANCE COMPANY*
(AZ) FPCORP Owns 23.7% Voting
Preferred Stock; FPM Owns 12.7%

TIN 86-0297878 NAIC 85413

CONSUMER AUTO RESALE
EXPRESS LLC (CAR.E. LLC) (CA)
LIGI Owns 39.7% of Stock
TIN 33-0806414

SERVICES, INC. (CANADA)
LIGI Owns 75% of Common Stock

LYNDON PROPERTY INSURANCE
COMPANY * (MO)
LIGI Owns 100% of Stock
TIN 43-1139865 NAIC 35769

LYNDON GENERAL AGENCY OF
TEXAS, INC. (TX) LPIC
Owns 100% of Stock
TIN 752647264

LYNDON SOUTHERN INSURANCE
COMPANY * ** (LA) LPIC
Owns 91% of Stock
TIN 43-1754760 NAIC 10051

GULFCO LIFE INSURANCE
COMPANY * ** (LA) LPIC
Owns 91% of Stock
TIN 72-0509488 NAIC 74640

ACCELERATION LIFE
INSURANCE COMPANY * (OH)
LPIC Owns 100% of Stock
TIN 31-0835312 NAIC 71099

LYNDON FINANCIAL
CORPORATION (MO) LPIC
Owns 100% of Stock
TIN 43-1819865

INSURANCE COMPANY OF THE SOUTH*

(GA)
LPIC Owns 70% of Stock
TIN 58-2640783 NAIC 11162
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