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Annual Statement for the year 2002 of the T I CO I N S U RA N C E CO M PA NY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net Admitted
Assets Assets (Cols. 1-2) Assets
R 10T OO OO OO OO OO OO OO OTRSOPR (SOOI 9,375,207 [ .eoeovvreernmeerirnreinnens [ et 9,375,207 | coovvvvirreens 8,094,720
2. Stocks:
2.1 Preferred stocks (Schedule D, Part 2, SECHON 1).......cocurrririnrnrinininiensisiinins [ erereiieesessnsssneiens [ eenersiesieessnsssnseieens [ eneereeeesesnsenseseeneens (0 [ 502,172
2.2 Common stocks (Schedule D, Part 2, SECHON 2)........cccurireenrenerereininincieneisies | cereereeeeeeneenens 7971 [ [ e 7971 [ 11,665
3. Mortgage loans on real estate (Schedule B):
31 FIISEIENS ..ottt |t | e | e (V1 OO
3.2 Other than firStENS.........c.oiueiuicirciriresessessessesessesenennennnes |t | o | e (1N OO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0 €NCUMDBIANCES).....vvrvvrirrinrrines [ eerrerreereinsiinenensinenes | eeersiseereisssessenesiseiees | seereeeesssssesssseneaees (0 O
4.2 Properties held for the production of income (less §.......... 0 encumbrances)......cccceeees [ eenenenmnninineneinnns e [ (0 OO
4.3  Properties held for sale (less §.......... 0 ENCUMDBIANCES)......cvucecirieiiieeineneiieiisennines | rrtreineesesesssinsinsenneins | erseneenssssssessnssnssseenesins | oeseesesssessessssenssssen (0 O
5. Cash($.....12,184 Schedule E, Part 1) and short-term investments
(8.....551,670 Schedule DA, Part 2)..........coueeeereeieeeeneeesneesssnesesssesssssssssssssssnnesssonseess | seneeeessneeeens 563,854 | .ovveerrreenneriinereiinnes | ceeeeeeeineens 563,854 | cocorrrreiinnens 841,760
6.  Other invested assets (SChEAUIE BA)........cccriineenineseessensisessisiessninnineens | ensieeensinssesssnsinsnnnes | ereeeeensessssssssnsinnenssins | cossseessssssessssenssnsens (0 OO
7. Receivable fOr SECUMIES............cvueiiiiiriiiniiieesse s | oeriesiesisssiensnsiensinns | sereesnsinnsnssnssnsseniies | sressesiesiesenesencsend 0
8. Aggregate write-ins for iNVESIEd @SSELS..........ovuerereeireieieeinereeeeceenese e | e 0 i, (I 0 i, 0
9. Subtotals, cash and invested assets (LINES 110 8).......cocuvvrereerenerninenenrseieisieiiseineinee | veereeeenees 9,947,032 | .o (R I 9,947,032 | .oooveenne. 9,450,317
10.  Agents' balances or uncollected premiums:
10.1  Premiums and agents' balances in course 0f COBCHON. .........cccurrereriniinrieiririiniins | rrirereiieieinsnsnrisies | rseeeineisesecssinsinsenneies | erseseessessssessssensensen (0 OO
10.2 Premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled premiums).........ccoovvineinecns [ rrrnrrinineinrieieines [ [ e (0 O
10.3  Accrued retroSpective PreMIUMS.........c..cceeeeercereueeeesneeneesseneeessessssssssssssesssnsnnnnns | erstseinssssssssssnssnsensins | ensessesssssssesssssnsssnssnsins | eoseseessssssesssssnssnsennd (0 O
11. Funds held by or deposited with reinSured COMPANIES...........ourrurrerrirrininirenrneisiniinninees | eeereeseeissiesnsesnisennsins | reeseesesessesssssssssessesies | enseseesesssssessssssssnenn 0
12.  Bills receivable, taken fOr PrEMIUMS...........ccvcuririiineneneieseecieeeseseieeesssessiseisesenseninns | reeeeesesssssesssssnssssssesies | osessessssssesssssnssssssssins | oossseesessessesssssnssnenn (0 O
13. Amounts receivable under high deductible POlICIES............cccrruririririierrirrininiiciriies | v | rreseesssessessssensssesiesies | rseseeseesessessssensssenn (0 OO
14.  Reinsurance recoverables on loss and loss adjustment expense
payments (Schedule F, Part 3, Cols. 7 @nd 8)..........cocriuriureniininineiensieenenensnsnsiees | eeveeseeissinssssinssssesssinss | eeseesseessesssssnssssesssienes | ceseeseesessesssssssssseneens (0 O
15.  Federal and foreign income tax recoverable and interest thereon
(including $.....40,584 net deferred tax asset) - American Financial Corporation.............cce. | vevvrevvvnienn. 273,314 | oo 232,730 | .o 40,584 | .o 42,888
16.  Guaranty funds receivable Or ON AEPOSIL..........curureireiereirriieieeeiieeineissiessesieeseneieeiesies | eeeseesesesiessnsssssssssesins | reeseesssessesssssnnsssssssies | nseseesesessessesenssnenn 0
17.  Electronic data processing equipment and SOMWATE............cc.ouurirrurririnininsreieinnninnineens | eetreeseessssessssinsssseinsies | eeeseessssssesssssnssssssesins | enseseessssessesssssnssnenn (0 OO
18.  Interest, dividends and real estate income due and acCrued..........ccccoevvcvneivninvneirecnees | ceveriiieinenens 111,595 | s [ e 111,595 | .. 106,067
19.  Net adjustments in assets and liabilities due to foreign exchange rates..........coovvriieiiiins v e | reereesessssesssseneasenn (0 O
20. Receivable from parent, subsidiaries and affiliates...........coccveurrrinennirinniirinn [ [ e [ s (0 [ 113,661
21. Amount due from/to ProteCted CElIS..........ouurruririiiriireireieieescteeiseineieeesssiseseseiienienss [ ceseereeiessesssinssssesesiens | cereeneeesesssnensissenneiens | ceseeneeessessenenseseeneens 0
22.  Equities and deposits in poolS and @SSOCIAtONS............cocurererirneeneireineireisinensneiseinnienes [ eereereeisssessssenssssesesienes | eeseeneessssessssensinnesssiens | ceseeressessessssensesseneens (0 O
23.  Amounts receivable relating to uninsured accident and health plans...........ccccooovninininis [ [ [ (0 O
24.  Other assets nonadmitted (EXNIDIt 1).........ccoiurirririrrinnereeeesssesesseisessssneneiens [ eereereeisssessssenesssesssiens | ceneeneeesesssssnsinsenssienes | ceseeneeessessnsenseseeneens (0 O
25.  Aggregate write-ins for other than invested aSSets...........ocrrrnenenrninineesinsiines [ 0 i, (I (I 0
26. Total assets excluding protected cell assets (Lines 9 through 25)..........cccooecvvvvnincncncnees [ 10,331,941 [ 232,730 o 10,099,211 | oovvviienne. 9,712,933
27, Protected Cell @SSES..........ouririeiiiiiniieiiesiesiesieiiseiissiissiesiesisesisesisesssesssisnennenine | et | st | s (1N OO
28.  TOTALS (LINES 26 @NG 27).....ccomrrerrreemreerisneessseesesssesssssssssssssssssssssssssssssssssssssssnsesssnss | ovsseeesnnens 10,331,941 | oo 232,730 .o 10,099,211 | v 9,712,933
............................................................. 0
02O OO OO OO OO OO OO OO OPTOTERSOTOPSSUU DUSUOOPOROTUOPSURRTIR DFSUOUREURORURRURRTIUR DRSO (U T
00T OO O OOO OO OO OO OO OPTOTEROTRUOPSSUU DUSUOPPSUROTUOPSURRTIR DRSO DRSO (U T
0898. Summary of remaining write-ins for Line 8 from overflow page..........cccovenerennvniniinineins [ enereiniecneneneeens (0 O (0 (0 0
0899. Totals (Lines 0801 thru 0803 plus 0898) (LINE 8 BDOVE)....cueuurverurrrersrrerssrrsssssrssssssrnssssrrees | eerssesesssssssssssessnees (0 I (0 I (0 I 0
1 OO OO OO OO OO OO OOT P OT T RSOTUOPSSUU DFSUOPPOROTUOPSURRTIURS DRSUOUREUROTUORUROTIUR DRSO 0
2502, oottt ettt ettt ennnies | sesenesstsness st snnsss | sesenesstsness st ennssns | seseeesssnnessnesesinend (I T
2503, oottt ettt st st ennnies | sesenessssnesss st snnsss | seseneseteness st ennssns | sesseessinnesenesssinend (U T
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccooonenveininicniineinns [ eneneisienncieens (0 (0 (0 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Lin€ 25 @DOVE)......vurrvrereiiinriirireiisisiisinnssinniine | e (I (I (I 0




Annual Statement for the year 2002 of the T I CO I N S U RA N C E CO M PA NY

LIABILITIES, SURPLUS AND OTHER FUNDS$

Currer11t Year PriorzYear
1. LOSSES (Part 2A, LINE 34, COIUMN 8)........c.euuiuriirrireriseisesiseisesss e sssssssssessse et s s sttt st s e8RSt bt ss st st s | 1nssessensessestanes 721,692 | oo, 745,439
2. Reinsurance payable on paid loss and loss adjustment expenses (Schedule F, Part 1, COIUMN B)...........ccovririeiniinninnieiesisseesesessssssssesssssessesess | ssesssssessnssnssanes 45,888 | ..o 76,490
3. Loss adjustment expenses (Part 2A, Line 34, Column 9)
4. Commissions payable, contingent commissions and other SIMIlAr CHAIGES.............eiiriirririens sttt sttt sestens | srssessessesssnssnssenes 1,000 | oo 750
5. Other expenses (eXcluding taXes, ICENSES @MU FEES)..........oviirruiieiirrinieeise ettt s bbbt stnss | sbessanssessanssnssanes 29,480 | cooveeirireirienne 25,875
6. Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES)...........evururirereiiniireiniee sttt ettt entnss | stesssnssenssnssnssanes 19,485 | oo 16,072
7. Federal and foreign income taxes (including $.....(10,460) on realized capital gains (losses)) (including $.......... 0 net deferred tax liability)..........c.coo | orrererrerireirniens 18,607 | .ovvereereirins 36,734
8. Borrowed money §.......... 0 and interest thereon §......... ettt R bRttt anntan | snssnsssee s st s st ensas | anssiess bbbt nres
9. Unearned premiums (Part 1A, Line 37, Column 5) (after deducting unearned premiums for ceded reinsurance of $.....5,818,008
and including warranty reserves of $.......... 0) et esee sttt bR RS ReRRR£R R R £ R R SRttt et | enssessensnstentans 311,151 | e 308,519
10, AQVANCE PIEMIUMS. ... ceoeeereeseereeeseeseeeeseesesesseeseesesaesesseesessesaesessesseeesaesesseesee e s aeEeEEeEseeeEeeEeeEeEseE e e e EeEEeEAeE e e eeEeEEeEEeE e e e 4L b a2 8 e EseE e b e EeeEeE s e e e b aeEeeEesses b e b antesss | 1e8essessetetantassesseentantasss | £essessessetssastassessesantantans
11.  Dividends declared and unpaid:
1.0 SHOCKNOIAES. ...t es eS8 b b | crsbsesss e se st | sensiseese e
1.2 POlICYNOIAETS. ...ttt £ b8 e84 2 £ 45842 E 42822 £ 4284 £ A e R b 42 R 4284 E A £ e e £ 4R £ eS8 e R e e b enE s R e s e b et enEestesies | HeEessetaetnt st enses et st anteses | £estesieenetent st sttt entens
12, Ceded reinsurance premiums payable (Net Of CEAING COMMISSIONS).........c.evururireririiseiinrireiisesees sttt sttt ss sttt esses st ssessenssens | susessessssssestanssessenssnssanses | sessesssessessanssessenssessansans
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 19)...........cociriiiriininieeieie sttt sssss st sesssssesssens | sssessessssssesssssssssessssssasses | oessessssssessanssessenssessassans
14.  Amounts withheld or retained by company for CCOUNE OF OtNETS............oiuriiiiiirisic sttt enssnsns | sstesssessenssnssassans 93,988 | .o 179,057
15.  Remittances and items not allocated
16.  Provision for reinSUraNCe (SCEAUIE F, PA 7)........cuiiuriiriieieiiseie ettt sttt s st s s ssens | aisessenssessessanssessenssnssansns | Siessosssessessanssessensessansans
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES...........ovvuiurireiireieieee ittt st essens | sasessessessessanssessenssnssantes | Sessesssessessanssessensessansans
18, DIAFtS OUESTANAING. ... ..cvorieieeiseiecie ettt b8 882824858828 R s st s s ss st | Hesessensessen s et s s et eest st | Siestentiessentenste s st ent st
19.  Payable to parent, SUbSIdIaries and AffIIALES. ..ottt ensnens | srnssessnsnsteneas 118,192 | oo
20, PAYADIE fOr SBCUMHES. ......v.vvereeeieriseiseseseiseiies ettt es sttt sttt ss e st s st 2 5888 £ 8828 bbb n bbbt ss s b et sens | 1essasssssessansnssessnssnstanss | sesessasssessnnssnssenssnssnstenens
21.  Liability for amounts held under uninsured accident @and hBAIN PIANS...........c.ovuuiieiuriiiiesese sttt ss sttt | sessessessessensnssesssnssnstanss | sesesssssessnsssnssensessnssanens
22. Capital notes §.......... 0 and interest thereon §......... ettt bRt ettt | ebsiee s st st teens | enstsess sttt
23, AQQregate WIHE-INS fOr ADIIES.............evereerireiieie ittt sttt nen
24. Total liabilities excluding protected cell liabilities (Lines 1 through 23)
25, Protected Cell NADIHIES..............oveuiiiieciici bbbt | srsbnnt st | s s
26.  Total liabilities (LINES 24 AN 25)...........rvveerereeermriesisneseeesssesesiseessess st ss sk | ersisssnssnienaas 1,540,437 | cooovverrriennne. 1,563,254
27.  Aggregate Write-ing for SPECIAl SUMPIUS fUNAS..........c.vvririiiiiciiiie ettt sttt s bbb bbb sents | sessessessessnstanssessensnees {0 0
28, COMMON CAPIAI STOCK. ... vvureeieeriseisesieisit ettt s s 58 88kt ssentns | essnssessnsanes 3,800,000 | ..oovevvenee 3,800,000
29, PTEfEITEA CAPILAI STOCK... ... ..rvuieceerisiieieiie sttt ettt s8££ 88258025858 R £ sesse b es £ nssbsen s sse st | 4essessnsess st et ens b nstenns | sesessntsesaen s sttt neee
30.  Aggregate write-ins for other than SPECIal SUMPIUS FUNGS. ...ttt s sttt ensss | sessessessessnssasssessensnses {0 0
B, SUMIUS NOLES......eeoieeiriieieiis ettt sttt s8££ 8 82888251828 s 2588884 E 5 e s s n s bbb st n st ans | eessessn b st st et ens b nntenss | seressentesa st st nn e
32, Gross paid in aNd CONTDUIBA SUMPIUS........c..vurueirerirriseiisiseiese e sssseeie sttt s sttt en s bsnns | estnssessnsanes 2,560,000 | ..oovevvrnee 2,560,000
33, UNGSSIGNEA fUNAS (SUMPIUS)......vvureeireriseiseiieiseiseeiseis sttt ss et ss s ss s s s8££ 8 2S£t s st snstansns | estsssessssanes 2,198,774 | .o 1,789,679
34. Less treasury stock, at cost:
341 0.000 shares common (value included in Line 28 §.......... 0) ettt R RSttt ettt | Snssensn b est sttt aentns | aestessnb st n et en s
342 ... 0.000 shares preferred (value included in Line 29 §.......... )ttt ettt ettt ettt s st ense st | shiettenteesentant st nentantas | fiestentsestent et st et ent st
35.  Surplus as regards policyholders (Lines 27 t0 33, 1eSS 34) (PAQe 4, LINE 38).......c.ovurrrriiieiireiniineiiesissie ettt sssssessesssssessssssessesssesss | ssssessssssassnes 8,558,774 | oovovverrnanns 8,149,679
36.  TOTALS (PAge 2, LINE 28, COL. 3).....oueuuurveermmrreeimseiiisseeseessssesssssessessss stttk | sebeeeenniesaas 10,099,211 | ..o 9,712,933
DETAILS OF WRITE-INS
2301, OtNET LIBDIHES........oorveveeeeviescreeessseesiee s esese sttt | cebtee s L0722
2302.
2303.
2398. Summary of remaining write-ins for Ling 23 from OVEMIOW PAJE..........cc.ruiurirriiiieinssieeises sttt ss st es st bsnntns | sbenssessessnssassnssessnsan (0 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 BDOVE).......cuuruureresersieeessasesssesssessassasessssssssessassses st sessess st sess st sessasssnssessesssessanssssessanssessenssnssessanssnsses | srassssssesssssssssanes 10,621 | oo 0
2707, ettt | HekE Rttt | cheste bt
2702, ettt | SekE Rttt | cheebe ettt
2703, ettt eSSt | SekE Rttt | cheite et
2798. Summary of remaining write-ins for Ling 27 from OVEMIOW PAGE..........cc.ruiuririiiieiincisieeiseis ettt ettt ss st es s ssbsnntns | stesssessessnssassnssessnsan (0 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 BDOVE).......cv.rveresersersseesesessesassssssessssssessesssesassasssessasssessassasssessasssessesssessassssssassesssessasssssessesssnssasssnssanss | stesssessosssnssassnsssssnsans {0 I 0
3001.
3002, ooireeeseeeeeese et | Hekf Rttt | cheste et
3003, eoeeeeseeeeeeee et | ShkE ettt | cheete et
3098. Summary of remaining write-ins for Ling 30 from OVEMIOW PAJE..........cc. ittt ss bbbt ssssbsnnsas | stesssessessnssassnssessnsan (0 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 @DOVE).......cvuereresrrsersseisesessesassssssessssssessesssesesssssessanssessassess st ans st st st esssnssassenssessansssssessenssnssanssnssensas | stssssessossnssasssnssessnsans {0 I 0




poni sstemenor e 02010 TICO INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

1 2
STATEMENT OF INCOME Current Year Prior Year
UNDERWRITING INCOME
1. Premiums earned (Part 1, Line 34, COIUMN 4).........ccccirieirierieeinesiseeseesisesssssssessssessssessssssssssssssssssesssssssssssssssssesssssssnssnsssnnsss | ovssessssssnsesssssenns 931,006 |.cveevrrrerirns 1,221,609
DEDUCTIONS
2. Losses incurred (Part 2, LiNe 34, COIUMN 7).......cuuiiriuriuiieireiieeieeiseisiseis sttt sttt sttt sssssssessessastessessnensesins | oessessessnssnssneans 571,761 | e 889,331
3. Loss expenses incurred (Part 3, Lin 25, COIUMN 1).......c.oiiriiinineineieiseeteeseie sttt essssssssssestessessssssnsnnss | oessessesssssnssneans 204,496 | .o 194,013
4. Other underwriting expenses incurred (Part 3, Ling 25, COIUMN 2).........ciuririerienrineisieeieeinetseiseessssesssessssssesssessesssssssssssssssessesssssnsssesies | reeeesessnssssssseeens 97412 | 145,525
5. Aggregate write-ins for underwriting dEAUCHIONS.............ovuiururiricircircre ettt ettt stessesieniennnens | arssssisssssssessessessnensanead 0 o 0
6. Total underwriting deductions (LINES 2 thIOUG 5)..........ccururuririiiniireireieeseiscteseseie et ss st sssssesssssssssessessessnnssnsnns | eressesssssssssssseaas 873,669 | .. 1,228,869
7. Netincome Of PrOtECIEA COIIS.........cvuruiereeie ettt ettt ettt es b ssensessentssssnsnsenienens | sesessessesssssssessnenenssnsanisns | sesessesssssassssssesssssenssnesens
8. Net underwriting gain (10ss) (Line 1 MinUS LN B PIUS LINE 7).......ccriuieiureireireieineinceneireieesessetsee et ssssstsssse s ssessesssssssssesssssessessnniens | ceveeessssssssssenssnnes 57,337 | (7,260)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17)..........oviuruiriiinincnneeeesieeiseieee st ....545,551 602,493
10.  Net realized capital gains (losses) (Exhibit of Capital Gains (Losses))... 108,010 ...22,529
11, Netinvestment gain (I0SS) (LINES 9  10). ...ttt es bbb f bbbttt ....653,561 625,022
OTHER INCOME
12. Net gain (loss) from agents' or premium balances charged off (amount recovered §.......... 0
amount Charged Off $.....22,831) ...ttt nnnnsenns [ sreeessenesnssiennnes (22,831)
13.  Finance and service charges not inClUdEd iN PrEMIUMS...........cruuruuririeiieereieeseesseeseeseese et ees st ssessesssstssss e ssessesssssesssssssstessesens | seessesssssnsssssssssessessnssansnne
14.  Aggregate write-ins for MISCElANEOUS INCOME. ..ottt ettt estess e nsenenieniens | fessseesssisssessanesnes (AT I P 0
15.  Total other iNCOMeE (LINES 12 rOUGN 14)..........vuuuvurreierieiiieeiseeiseeie et esss s sess st sesssssssesssssssssesssssssssssssnsnesnins | rsseesssesssssesssesans (86,202) | ..ovveivriieiienens (23,399)
16.  Netincome before dividends to policyholders and before federal and foreign income taxes (Lines 8 + 11 + 15)......cccvvvincnininciininniine [ orereneneineieennd 624,696 | .o 594,363
17, DivIdeNds 10 POICYNOIAETS........... ettt ettt sttt et essessenbsssesnentensenientens | seessesssssasssssssnsensenssnesnssne | sesessesssnssssssssassensanssnessenns
18.  Netincome, after dividends to policyholders but before federal and foreign income taxes (Line 16 minus Lin€ 17)........ccccoeernenienceneenens 824,696 | oo 594,363
19.  Federal and foreign iNCOME tAXES INCUIMEA. ..........cuuruuireieieeeeeeieeiees ittt b bbbt ..166,746 | o 183,338
20. Netincome (Line 18 minus Ling 19) (0 LINE 22)........ciiuriurierrueieieiiecineireieiseesteeississsese s ssess s sssesssssstesssssssssssssssessessssssssssssessessenss | seveesesensenssssensens 457,950 | .o 411,025
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 38, COIUMN 2)........ccciineninrunennininenensiesssssssessienenes | ceveeneeseseseeneens 8,149,679 | .o 8,096,468
GAINS AND (LOSSES) IN SURPLUS
22, Netincome (fromM LINE 20)........cruuieeieeeriereireieeseeseeteeeese s ssesssstsses e ss st ss sttt s s en bt ess st entssnesentessastentsnsnenins | seessessssseseeeenns 457,950 | oo 411,025
23.  Net unrealized Capital gaiNS OF (I0SSES).........crurerurureriireireireieeseesseesetsee et est sttt ssessessentsss e stessessentssssssssstessnsnnnenss | cosveeessssssnseseens (155,401) [ eoovereeenercireireiens 3,905
24.  Change in net unrealized foreign exchange capital gains (I0SS).........curiiurururerireeireeseireeeee ettt
25.  Change in Nt AEfEITEA INCOME T8X.........uruierireeieeiect ettt ettt en
26. Change in nonadmitted assets (Exhibit 1, Line 5, Column 3)
27.  Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)
28. ChaNge iN SUMPIUS NOLES........vuueerercirrireieiie ettt st f bbbt bbbt ens st enisssnnnnensesienieninns | sessessnssssssssnesesessnnsnssnnnns | nessesssssssssssessessessessansssens
29. Surplus (contributed to) withdrawn from ProteCted CEIIS..........cruuririirirece st sesesnnnnens | sessessesisesseesesesesnninsnens | neress sttt
30. Cumulative effect of changes in acCOUNtiNG PHINCIPIES. .........cuurvuriuierieriirrieeieie sttt ssest s ssssssssssstentennene | aeereessssssssssssssssssessesnnns | seesessessessnsenssseean 61,995
31. Capital changes:
BT PIA Nttt Rttt nnnnnns | eeeeeeseen e s
31.2 Transferred from SUrplus (STOCK DIVIAENG)...........vurerereiirieiicireireieie ittt sttt ess s esssentestssinnnienss [ coeeessessnsssssesssssessesssnsaees
31,3 TraNSTEITEA 10 SUPIUS. ... .. ceerercercieciae ettt sttt bbbt s s enb s bssestestesiantenss [ veesessessnssnssnsessestessantnnns | creesessessnssnsssnssessessessansnnes
32.  Surplus adjustments:
32,1 PIA Nttt bRttt ennnnns | et | sttt neen
32.2 Transferred to capital (StOCK DIVIAENA)..........crururirrieriireireie ettt see sttt ssss s essessestsssssnsestesnns | vessessesssssnssesssssessessassnens | cressessesssssssssnssssessessansnnes
32.3. TranSferred from CAPIAL.........oc.cu ettt ettt bttt ntenteninntenss [ reeesieni et enaees
33.  Net remittances from or (t0) HOME OffICE........cururuurirririeneireirc sttt ettt estentsss s nesenteniens | seeesssssessssessssessesssssensneens
34, Dividends 10 SIOCKNOIAETS...........couiiiiriciiecrec bbb nsiensisnsennes [ e
35.  Change in treasury stock (Page 3, Line 34.1 and 34.2, Column 2 minUS COIUMN 1)......cccuruirimieineineeneieiseseeneeseeseiesssssisssssenesesiesss | eeeeesssssseseesssesessesesseseens
36. Aggregate write-ins for gains and l0SSES IN SUMIUS.........c.ruruurirreuiiecireireieeeie sttt sss st bee st ens e ssestesssssesessententennns | rseieessssssssseessssesnsnes 0
37.  Change in surplus as regards policyholders for the year (Lines 22 through 36)............cceeriuriurenrinrineneneineeneeeesesssessesssssssnnieenee | srseresessessesseseees 409,095 | oo 53,211
38.  Surplus as regards policyholders, December 31 current year (Line 21 plus Line 37) (Page 3, Lin€ 35)........cccoerrrrnrnennenniniincineineiiees | ceveereeeeeneeneens 8,558,774 | oo 8,149,679
DETAILS OF WRITE-INS
01O O TSP OP O OOP eV (FOPOOPRTROTOOPSRTRRTOVI PPN
0152 O PO OOP oV (VOTOOPRTROTOPRRTRRTOVI PPN
0503, . eeeeeeeeeeeee s ees eS8
0598. Summary of remaining write-ins for Ling 5 from OVEIfIOW PAGE........c. vttt eneen
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE). ... cureriiieeie ittt
1401, MiISCEIIANEOUS INCOME (EXPENSE).....eucvuererreseereeseeseeseeseeseesesseesessesseesessassssssessessessasssssessessessessasssssssssessessassassassssssessessassstassssssessessassnes
TAD2. oot
403, e8RS
1498. Summary of remaining write-ins for Line 14 from OVEMIOW PAGE.........cciururiiiriireireieieeeeiste ettt
1499. Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 DOVE).... ... ruuuirerireiiesssere e ssesssene ettt ettt
3601. Extraordinary amounts oOf taXES fOr PHIOF YEAIS........c..cuueiuiururerieieeireieise st tsse ettt st ess bt essessenssssssssstessennnne | oessessessnsissssesssssessnssnsinnes | cressessessnssnsssessessessensssenees
3002, .ottt nnntnnnns | st
3003, ettt RS8Rttt nnnnnins | st
3698. Summary of remaining write-ins for Line 36 from OVErflOW PAGE..........ruruririiierercieieiseieieiseie sttt ssestessssisssssssesse | aeersiessessssesssssesesessenan (0 DO 0
3699. Totals (Lines 3601 thru 3603 plus 3698) (LINE 36 @DOVE)......vuuirerireriieisriessersinenessessssnessens s sens s seess s sssssssnssesssssnssssnsssnnes | cossesssssssssssssssssssssesesan 0 s 0




Annual Statement for the year 2002 of the T I CO I N S U RA N C E CO M PA NY

CASH FLOW

S -

10.

1.

15.

16.

17.
18.

CASH FROM OPERATIONS
Premiums collected NEt Of FEINSUTANCE. ..ottt
Loss and loss adjustment expenses paid (net of salvage and SUBFOGAtioN).............ecururureeerirneeneireieeee et
UNAEIWIItING EXPENSES PAIM. ......veevueercerceeeeiseisseseieeeseeeaseeseess e es e s ess st eee s es bbb s £ bbb s bbb st st
Other UNDErWriting INCOME (EXPENSES).........cervureureeuseeseeseeseessesseaseeseesessesssessessessessassessasssessessessessssssssessessassassassssssessassessessssssesseses
Cash from underwriting (Line 1 minus Line 2 minus LiNe 3 PIUS LINE 4).........covriurireininereieiseseieeiseseieee st essssseseseens
NEt INVESIMENTINCOME.......ouoiieiieiii bbb

Other income (expenses):
7.1 Agents' Dalances Charged Off...........o ettt sttt
7.2 Net funds held under reinsurance treaties

7.3 Net amount withheld or retained for aCCOUNE OF OTNETS............ccoiiiiiiiiire e
7.4  Aggregate write-ins fOr MISCElANEOUS HEMS..........c.eiuiuiereicieiee ittt
7.5 Total other iNCOME (LINES 7.1 10 7.4).......co ettt ettt st
Dividends to policyholders on direct business, less §.......... 0 dividends on reinsurance assumed or ceded (Net)........cccvvereereureirnenne
Federal and foreign income taxes (Paid) FECOVEIEA............cu ittt bbbt
Net cash from operations (Line 5 plus Line 6 plus Line 7.5 minus Line 8 plus LiN€ 9)..........ccevrrrririniinrerereisineneneieeeseeeseeesneeens

CASH FROM INVESTMENTS

Proceeds from investments sold, matured or repaid:

1101 BONAS....oee bbbt bbb
1102 SHOCKS ...
11,3 MOMGAGE I0BNS......eueeeeiece ettt s8££ s8R bbbt
114
1.5
11.6
1.7
11.8
Cost of investments acquired (long-term only):

121 BONAS....cooiieec bbb
1202 SHOCKS. ...t
12.3 MOMJAGE I0BNS......cvueeieiece ittt ettt s s8££ s8R E bbbt
124
12.5
12.6
12.7

Net cash from investments (Line 11.8 MINUS LINE 12.7).......cuiruiinineinere ettt sttt snes

CASH FROM FINANCING AND MISCELLANEOUS SOURCES

REAIESTALE. ...
OthEr INVESTEA SSELS.......eeurveerierieeiiie ittt
Net gains or (losses) on cash and Short-term INVESIMENLS..........c.curiiuriirriniei ettt
Miscellaneous proceeds

Total investment proceeds (LINES 11.1 10 11.7) ...ttt ettt sttt es

REAIESIALE........cveeict e bbb bbbttt
Other invested assets

Miscellaneous applications
Total investments acquired (LINES 12.1 0 12.6)........cuovurururieiiieeiseireieee ettt ettt

Cash provided:
14.1  Surplus notes, capital and SUIPIUS PRI IN.........cururuuririeriereireieiees ettt s bbb st

14.2 Capital notes §.......... 0 less amounts repaid $..
14.3 Net transfers from affiliates....
14.4 BOITOWEA fUNGAS TECRIVEM.........vuuieeieciiieie et
14.5  Othr CASH PrOVIAEA. ......eueeiececece ettt
14,6 TOAl (LINES 14.110 T4.5). . cvouurerreeeeseeeesee et eesseeess s s8R
Cash applied:

15.1 Dividends t0 StOCKNOIAETS PAIM..........ccueuiereeieeeie ettt
15.2 Net fransfers t0 affiliates........ oo s

15.3 Borrowed funds repaid

15.4 Other applications
15.5 TOAI (LINES 15.110 15.4)..-rveuuurreeueeeesseeeeseesesseseessseessssseeessseeses s8££
Net cash from financing and miscellaneous sources (Line 14.6 MINUS LiNE 15.5).........cocuriririenrenrineieiniineineeseseessesesseeseeseiesseenns
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS

Net change in cash and short-term investments (Line 10 plus Line 13 plus LINE 16)..........ccerurrurrerrisieniinereineseseiseesese e
Cash and short-term investments:

18,1 BEGINNING OF YBAT.....eceuiereeeereieiteeerets ettt s b s bbb 888 bS8 s R bbbt b bbb
18.2  End of yEar (LINE 17 PIUS LINE 18.1)......ceeeeeeeeeeeeeee ettt

1
Current Year

2
Prior Year

........................... 933,638 913,770
........................... 834,591 1,128,284
............................. 90537 | oo 149,307
............................... 8,510 | (363,821)
........................... 558,169 | ..oocvrrnnn 616,227

(85,069)
............................ (63371) | o)
.......................... A71.271) [ eooriernn.38,893
.......................... (184,873) oo (181,000)
........................... 210,535 | .o 10,299
........................ 1435455 | ..ocooovce......688,688
........................... E14,621 [ oo

........................ 1,950,076

........................ 2,668,550 [ ...oocrror.837,320
............................. 12480 | oo
........................ 2,680,990 |[..oon.837,320
.......................... (730,914) oo (148,632)

........................... 242473 | oo
................................................................... 400,000
..................................................................... 19,230
.................................. 144
..................................... 0 | 419,374
........................... 242473 oo (419,374)
.......................... (277,908) oo (457,707)
........................... 841,760 ..o 1,209,467
........................... 563,854 |.....B41,760

DETAILS OF WRITE-INS

7.498 Summary of remaining write-ins for Line 7.4 from OVErfloOwW PAgE...........ccururiiieienrireieieie ettt snes

7.499 Total (Lines 7.401 thru 7.403 plus 7.498) (LINE 7.4 BDOVE)........ccoervcsrsessesssessessssesssessessetestessessessetessessesesssesie




poni sstemenor e 02010 TICO INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
T

UnearnedZPremiums Unearned3Premiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3 Last per Col. 5 During Year
Line of Business Column 6, Part 1B Year's Part 2 Part 1A (Cols. 1+2-3)
1. Tttt ennenne | reteesesestent e entenisnins | retessessestent s enententenienens | reresensesteni et en st entenienins | seerseetes e ent sttt aenes 0
2. AIEA TINES.....veveveviceireseiiseeeseeieesisenissstsesisssisessssnnnnine | reeeeessssssissssnsssesssnsnnens | seneessesssessnsssssssssssnssnnne | eevnmemnessssessnnessessnnsnesins | oeeseessseessss s esenns 0
3. Farmowners MUIIPIE PEFil.........coirurencrrcienrnenrieins | reteeeeseinsineissiesssssinninnns | reeesessssssssssenesesesssntesssnns | reeesseessssssssessssessesenteninnens | seeeseseesee st ent s eesaenes 0
4. HOmMEOWNETS MUIIPIE PEIIl.......c. v | vt ssiesssnsinninens | reeessesssssssessesesesessestesssnens | reesessesssssnsssessssessessnssesssnens | seeessssesseessessessssssessssenes 0
5. Commercial MUILPIE PETL........c.eiririirirereieierrnrrereirinrinsineens | eeereeeseessineiseesssesssnsnsies | seereeessessssssssssssssessessnssnnsnns | seessssessessnssnsssessssessesnsnnins | eseeesnseesessssesssss e 0
6. MOMGAGE GUATANLY.........ceuceererciriiecireiceeee e neieeseesesesissssninniie | reteesessessessssesssesesssstesennens | retessesssssassssensssessesssntesssnns | reeessensesssstseesesessesenteninnens | seeeseseesee st st ensesesaenes 0
8. OCEAN MAMNE. ... | ontesriesiiesisnsiensiensinnsnnsiens | cersesiessesiesinesnssnssenenns | eenesinessnesnesnsssssessnsinsons | crnesnsiesiessessesssessnessees 0
9. INIANA MAINE. ... | ceriessiesiesisssssssssssesienns | cvnesinesnsensiesi e | e | et 0
10. FINANCIal QUAANY..........ooiieiereireieieccnciseineiseecssinsissesssesesnnes | reteeessssssssssesssessssssstssinens | retessessssssssssesssessessenteninnns | reeeseesesenstsee st ensentenienins | seeesessesee st ent st ens s 0
111 Medical MalpractiCe - OCCUITENCE...........cuurvurrreeriereireireineneinsnenees | reeeenessssssissesesessssssnsinnns | reeessessesssssssssssessessessssssnens | reeessessnsssssssssessessessnsssssnnns | seeesssessessesssessessnssssssssnnes 0
11.2 Medical malpractice - ClaimS-Made..........ccocrurininririririniinrinnins [ rriieeeisesseneesinnnsiens | reeeeseesesissessssssesssssnssssnnns | reeessesssssssssessessessessnnsnsssnens | seeeseeeneeeee st aenes 0
12. EAMNQUAKE. ...t seneneninns | reteeeessteni et enteninnins | retesessstentsee s entennnnens | reresens sttt enteninnens | seeeseseee sttt s e aenes 0
13. Group accident and hEaIh..........c.cocrrrncrcrnirrinriees | e | eeereeesiesnsinsie s | s | st 0
14. Credit accident and health (group and indiVIdUAL)..........ccccovrrireinees | e | e | seerseiesesssinsssesssesesnsnnnns | eseseenseesessssessssssssessesan 0
15. Other accident and NEalth............c.cociiinrrniniieis |t | ceriesiesiesiesnesnssnsnnens | e | e 0
16. WOrKers' COMPENSALION...........ccvererrirririeireineineireieesesnsinsnsnenie | eeeveeessessssssssssesssesesnssnsins | seesesessessnssnssssssssessesssssnnsnne | seessssessesssssnsssessssessesnssnnsnns | esesssnsssssesssssessssssssessesan 0
171 Other liability - OCCUITENCE. ......couieiereereieieeeiineieeiressieeeensineiees | reeeesesssssseseesesesssssissinnins | reeessessessnssssssssessesssssnsssnens | reeessessnsssssssssessessessensssssnns | seessseessesesessesssssssssessssnes 0
17.2  Other liability - ClAIMS-MAAE. ..o | vt seiesissnsnsnens | reeessessesisssssesssesssssnsnsssnens | reeessessssssssssssessessessnssssssnens | seeesseessssesessessesssessssessenes 0
18.1  Products liability - OCCUITENCE. ......cuurvuceriereireieieieeneseirsiieininnne | reeeeeesssnsiseesesesssnsinsinnns | reeessesssssssssssssssessesssssnsssnens | reeessessnssssssssssssessessnnsssssnens | seessssessesseessessassssssessssnes 0
18.2  Products liability - ClaIMS-MAGE........c.courrrrieriierrininirnrrrisiiniie [ rrtieeeineesineneiessensnenens | reeessessssisssssssssesssssnsnsinnens | reeessesssssssssessesessessenteninnens | seeeseeeeeee sttt aenes 0
19.1,19.2 Private passenger auto liability.............coeevrerermrinecncrnnnincins | e 803,680 [ ..eoeerrcrricririis 24T 437 | e 258,476 | oo 792,641
19.3,19.4 Commercial auto fability............c.occcrveermeerieernmrrneceinrnrncrneiine | e 63,083 [ .o 28,921 .o 27878 [ 64,126
21, Auto physical damage..........coueuurerrrermernereenineeeserresneenerine | e 66,875 [ .o 32,161 [ 24797 | 74,239
22. AINCTaft (Al PETIS)...vevuereeeeeeeireeeireeeiieeiseissieessessiseisessieesssnniees | eeseeessestessssesesesssssstesinnsnees | seoeeessessesssssnssesessentenssesnens | stsesessestesssesnesesessentensentiens | essessessneeessess st estenesesseseens 0
230 FIABIEY.coveeeeecereceeeeieceerre s | seernseeensnnsssnsnsnnnnnnns | s | s | e 0
24. SUFBEY vttt ettt stessssssssesssentenss | seesesessessnsssssssssssessessnnsnsnin | seesesestesssstssssessesessessnssnnnin | seenesessesissssssessesessesnsnnnins | esseesnsiesessssestess e 0
26. Burglary and theft............ooirerennirirnininns | vt esnnnnns | rereeeeesisiee s steninnns | reeeseessi e nteninns | seeeseeiee ettt nes 0
21. Boiler and MAChINETY.........cccurrireirceeensieesenseessnnnsinee | reeeeeessisssseesssesssssssssineens | reeessnssssssssssesssessesssssesssnns | reeessessesinssseenssessenenteninnens | seessesies et ens st ees s 0
28, CrEAH . eoeceeerereeeeceerieeeen et | srereeseesnsssssnsssnnnnnns | s | s | e 0
29. INEEMAHONAL........cooveiieeicerrereesrnrsrsnenins | ceviersiesiesisssssnsenesienns | crnesinesneenn e | e | e 0
30. Reinsurance - nonproportional asSUMEd PrOPEMY.........cocvrrrriieirs [ rrureerereineineineieeiscnsneneins | reeessssssssesssesssesssnssnsssnns | reeesesssssnssssesssessesnssnsssnns | seesssssseseeessessesssssseesaenes 0
31. Reinsurance - nonproportional assumed ability...........ccccorrinins o [ rreieinissessesssnnnns | e | et nes 0
32. Reinsurance - nonproportional assumed financial lINES..........ccccoees [ o [ rreeiseiressnsssesssnsnsieens | v nssessesnssnsnnns | seeessesesseesessessssssesesessenes 0
33. Aggregate write-ins for other lines of bUSINESS.........ccocvcveviniinins | i 0 [ 0 [ 0 [ 0
34. TOTALS.....coet e | onssssssesessssssesenens 933,638 [ ..o 308,519 [ 35T [ 931,006
DETAILS OF WRITE-INS

3301, st nnninne | st | eeeeesessennesess s | s | e 0
3302, st nnnsnne | s | ereeenensesnenessennnnns | s | s 0
3303, st | s | ereeennesennenenssnnnnns | s | s 0
3398.  Summary of remaining write-ins for Line 33 from overflow page...... | .oorrrrninineneineinennd [0 [0 [0 0
3399.  Totals (Lines 3301 thru 3303 plus 3398) (Line 33 8bOVe).....ccovviies | corrnrensriinrissri i 0 [ o 0 [ o 0 [ o 0




Annual Statement for the year 2002 of the T I CO I N S U RA N C E CO M PA NY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1A - RECAPITULATION OF ALL PREMIUMS

(@) Gross premiums (less reinsurance) and unearned premiums on all unexpired risks and reserve for

return premiums under rate credit or retrospective rating plans based upon experience, viz:
2

Amount l1Jnearned Amount Unearned Reseri/e for °
(Running One Year | (Running more than Rate Credits Total Reserve
or Less from Date One Year from and Retrospective for Unearned
of Policy) Date of Policy) Earned But Adjustments Based Premiums
Line of Business (b) (b) Unbilled Premium on Experience Cols.1+2+3+4
1. Tttt snentenens | reeerens st nenenenes | srresteneneien st nniins | reteees st sanes
2. AIEA TINES.....cveveeeeceicereeriseeerenieesisesesessssesssenissssnsnnee [ crreeeiseesnssisssssssnnes | erneesnsssssssnsnssssnnnnine | onsesnesssesnnssnesnnsnne | o | e 0
3. Farmowners MUIIPIE PEFil........conrinrrriririieiiniinnes | veireieeissinsnensiseienenes [ eeeesessnsssesseesssessnssnsines | eoseseessssssesssssnsssssseniesss | srvessessessesssssnesesnsnnens | sesenssnesesessesssssnsaees 0
4. HOmMEeOoWNErs MUIIPIE PEIl.......c.cvueieeirierciierrieninrcnriniiniin | reirriieeinsinsnensiseesnnes [ ceeeseesnsenesssesssnssnssnninns | eoseseesssssnssessnsesssnesinsss | crvesesssssesssssnesesnsnsens | soeeensusseesssssessssenssaees 0
5. Commercial MUILPIE PETL........c.ereriririreieisinrnrnririeinriens | eeereiieenensessissensiissenins [ creensensensinsiessssnsnsnes | sesesssesessssesssssnsssesnssins | reesessessessnesseesesessesnns | seseesesssessessessaseeseneens 0
6. MOMGAgE GUATANEY........ceucerereereeieeereicireireieeseeisstseiseessnesesnnes | reeseesessssessssssssnssssnns | eesessessnssssssesssssessnssnnsnns | eosesesssesssnssnssnsssssnesinsss | srsesessessessnssnesesesenens | sesensinesessssessssenesees 0
8. OCEAN MAMNE.......ouvoiiieieriererresseesnesseisssisssissssnsnneenine | ortissississssesesnesins [ sreinriesiesinsinsensnnsinns | eesiesesiessesnesneninns | oresnesnesnesnnsnnsnnsnnes | onreenssnsssessesseessssens 0
9. INIANA MAINE........ovimiiciiieeeeseisesrnrsnenne [ e | reriresinesinssnnsnsnnennies | cestnsiensinesissssssensesies | crnesnesnsissesnesnesnens | erresinesnes s 0
10. FiNaNnCial QUAaNY.........coiuriurrereieieiniincenersisienssnsnsnsiienies | revseesssesisssssenssssssesens | seessessnsssessesssssessessnssnns | eoseseessesssessessnsansssnsiesse | sroessessessesssssnesesesenens | sesenssnesesessesessennnees 0
111 Medical Malpractice - OCCUITENCE..........curuurreirrireireiieieinnnnine | reereessessssesssenesessesnns | eeesseesnsensessesssessnsnnines | ersteeensssssessnssnsssnesssiesss | srsesessnssssssssnssessesnnens | sonsenssnsessssssesssssnssnens 0
11.2  Medical malpractice - ClaimS-Made..........ccccovurrnrinrnriririiniines [ v | ceseineeneeneseesssesnsneiies | reeeessesssessse e seeessnes
12. EAMNQUAKE. ..ot esseseeisessninsnniiens | reveeenesiesinsinsissenens | seessensnstsesessesesteninniens | eesteeenesesesesteniess e | sriesessessesssesnenesesenens | seeensineses s 0
13. Group accident and halth............cocvrrrrrrrcrreniniiniinns | e [ crernsnsnsnsesssnnnsnees | sererneeneesssesssnsseenenins [ reeiesresentneneenesesesnns | seeeeeeseeesesesesene s 0
14. Credit accident and health (group and individual)..........ccccoeeveee | oo [ | ceveiieressesnsnseieins [ reressesssenesseesssesesnnes | oeeeeeesesessessessesssseseens 0
15. Other accident and Nealth............c.cociciiiins | [ e | e | e | s 0
16.  WOrKers' COMPENSAHON..........ovceuererreriererrersecrserinresnceiinenes [ eeessessssesssessnesnessnees | eeeseesneesssessnnesnessnnns | erneesssssssnessnssssnssnesss | sevnessmesssssssssssssonsenns | ceemeessessssesssnssssnssenns 0
171 Other liability - OCCUMTENCE. ........cvrervreceierirricrinerirsecinsinnens [ e [ erreeeseessesnennesnesns | s | s | e 0
172 Other liability - ClAIMS-MAAE..........ocverrrrrerrrerrrreciiinis [ [ | | s | o 0
181 Products liability - OCCUITENCE...........evvmriererireincrirserrscrinniins [ e [ erreeeeneesnennsnenns | | s | e 0
182 Products liability - Claims-Made...........ccocemmrrmremmrmerineinninne [ [ ||| o, 0
19.1,19.2 Private passenger auto liability............cooccverrmeerncrmmiinnciinins [ e 258476 [ .oooeveeerereeerernneineins e || 258,476
19.3,19.4 Commercial auto Tability.............ocveerererrcrrmrerncrrnescciseirnens [ e 27,878 [ oo [ || e 27,878
21, Auto physical damage.........coceereeenereneeenernernneescinseeiseine | e 24797 | oo [ e || e 24,797
22, AINCTaft (@l PEIS)....vvuuverrrererierieeeieeieerineeeenressssnniinee | e | e | s | e | e 0
230 FIABIEY .o ||| s | e | e 0
24, SUIBLY..ceeeceeceeceieei e ssess st sessnsnssninnnne || o | s | e | s 0
26.  Burglary and theft........cccocnccncnccnnnein ||| s | e | e 0
27.  Boiler and MacChiNErY.........occveveeenceinnernerinsenennnsennnneeeiee | rnresneeisssnnessnssssenne | orsseseesnessnssmnssnssnns | seesneesssessnnssnessnsnees | aeesoesssesnssesnssessnns | soereeseesnesessnens 0
28, CrEI ceouceerereeecerenieeseeieeieesse st | e | o | s | e | s 0
29, INEEMNALONAL.......cveecercrieieeeeesnnrerennens || s | s | e | s 0
30. Reinsurance - nonproportional assumMed ProPemty........cccueevriies [ rrereerneneinenereiiniiniinnes | eererseineinsiisesssnsnsnsins | eeeseesesessessssessseeessenes
31. Reinsurance - nonproportional assumed ability...........ccccorieres | rrerririinininiinririnnes [ e | eereneeseenssssssnsessnsenenes | crvesessssnssssnesesesnnens | e 0
32. Reinsurance - nonproportional assumed financial INES..........cc. | orurrrrrinniinmiirinines [ e | eereseeneesssnsssnsnssnseieses | crveeisssssnssnssnesesnsnsens | snsenssssesssssessssenssees 0
33. Aggregate write-ins for other lines of business..........cocooveeveies [ 0 [ 0 [ 0 [ 0 [ 0
34, TOTALS.coooereeiseieesiseesseesseesssessssssssessssssssssssnnssnns | aevsesssssssssesnes K I T O (VI R (VI R [V PO 311,151
35. Accrued retrospective premiums based ON EXPETIENCE. .........cuwurururerireieaeereteeseeessesssss st see e st e st ess st s st ess st ses e ssent st enbsssssessestessentnnnsnsies | osssesesssssesssssnessessessenes
36. EQrmned DUL UNDIlEA PrEMIUMS..........oeieieieeieiee ettt sttt s bbb f ek E bbbttt en bbb esnentesientnnnnnnnenies | resesesssssesssssnesessessenes
37. Balance (SUM OF LINES 34 thTOUGN 36)...........cv.euueeeieeeeieieeeieee ettt ettt ens s eetesissentensassessssessessesssssnenenssnnies | oeceesseseeseessees 311,151
DETAILS OF WRITE-INS
3301, st | sresesssens s nntnnn | eeereeneessssnenensnnn [ et | e | s 0
3302, st | sresressennsss st | ereeeneesennenensnnn [ e | e | e 0
3303, st | sresressesn et | erseeneesessnenensnnn [ et | s | e 0
3398.  Summary of remaining write-ins for Line 33 from overflow page. | .....cccovvriinininenn 0 [ 0 [ 0 [ 0 [ 0
3399.  TOTALS (Lines 3301 thru 3303 plus 3398) (Line 33 aboVe)........ | .ovrurereessreisrienirin 0 | 0 | 0 | 0 s 0
(a) By gross premiums is meant the aggregate of all the premiums written in the policies or renewals in force. Are they so returned in this statement? Yes [ X] No[ ].
(b) State here basis of computation used in each case: Daily pro-rata




Annual Statement for the year 2002 of the T I CO I N S U RA N C E CO M PA NY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

Gross Premiums (Less Return Premiums), Including Policy and Membership Fees Written and Renewed During Year
1

Reinsurance Assumed Reinsurance Ceded °
2 3 4 5 Net Premiums
Direct Written
Business (Cols.1+2+3
Line of Business (@) From Affiliates |From Non-Affiliates|  To Affiliates To Non-Affiliates -4-5)

1. Tttt snnsnisennnenenss | senneeeennensnennnnninns | oo | reresessntenineennnenns | e | seeseensenennesneseniens | oeeesesseseeeeeeens 0
2. AIEA TINES.....veoeeeeircveerireeiieeereriseesierisesisesssennsssinenes | oeeesseisesssnnssins | eeesnsesssessnesnesnne | eesnssnesssssnesnnse | cenmeemseesnesnnesnens [ erneesssssnesnnsennns | seesseeesssiessnenss 0
3. Farmowners MUItiple PEril.........coorrnnriniecriniinnins [ e | e | rereeseessnsnsnssiens | e | eereenensenesnesnssiesiens | e 0
4. Homeowners MUIIPIE PETil.........oceririnrrrririnirncineiiniies | e | oeesenensnsnsssnnins | reereseessnsnenssiens | eonennineesessesinsnsnnes | eereesnesnsenessesnssiesiens | oeeesseesnseneseeneens 0
5. Commercial MUItPIE PETl........c.erererrrrreieieinencinririeines [ e [ e | eereeiesnsnsnsnsnnies | erseeeeneissesnsnsnnns | oeessnenensieessinnes | oeeseeessesensensneean 0
6. MOMtgage QUATANLY..........ccereeerieereeneereersieeeesnneneeseesenesinsine | eerrseseessesssnsnsnnnes | eeessnsissessenssnsnnins | reesessesssssnssseennsienns | eneenseseesesnssnsnnnns | seresseensensnsesnssesiens | oeeessesseseneseeeens 0
8. OCEAN MAMNE......ouiuiririerecireceeeesresnesssssssnieninnenns [ erneieniiesiiesesnenins [ ernesnesnesnnenninnns [ ererernesnesnnsnnsnnees | ersensnnsnssinssssens | eoresesesnesinesones | sessessessesnese 0
9. INIANA MANNE........oviiriciieiirererseenenenrnrsniens |t | | e | o | e | erenrenseeniesienens 0
10. Financial QUaranty..........cooceceeneenennensnsnsiesneinsnenniiees | eeveensensesssnsnsinnines | eeeiesssinsnsnsiesnnins | rernesesssesnensnienns | e | eeesennsneneesieniens | e 0
111 Medical malpractice - OCCUITENCE..........ocurureerneenerrirrireirniinns | eerreensensesssnsnsnsinee | eersesnsessensnsiinsinsins | verveessssssnssneennsinnns | eneensesessessssnsnsnns | eevessnesnssnssseesnsiesinns | osesessessnsensssseeees 0
11.2 Medical malpractice - ClaimS-Made..........cccccorumnnrneinrinniinns | e | eeernsnsnsnsisiineins | verreeissssnsnensnieens | enenseneesessssnsnsnns | eevesseesnsenssseesssesinns | coseessessnseneeseeneens 0
12. EArthQUAKE. ... cececciccserecesicsessseesnnnnsnniine | e | e | reeeseesnnsnsnsnenns | e | s | e 0

13. Group accident and health............cocvnirrnnininiinines [ [ e | e | e | e
14. Credit accident and health (group and individual)..........ccccoeceee [eonnnimnnniies e | | rrrenessnensneens [ o [ oeereeeseeseneensieen 0
15. Other accident and health............cccocoviinnnnninnins [ [ [ e [ || e 0
16.  Workers' COMPENSAtON..........coccurverrcenerirerincenernneeinninnes | veeersssinessnssnnene | oeesnseesnsssnsnnnsenns | seesnessnennsssinsnnnee | eeeneemeesnesnnennens | ernseesseenssnssennns | seesneesssesssseesnenss 0

171 Other liability - OCCUITENCE. ........vvrurrreceierereineciscrneiineiinne | reeeneninessnesnnene | oeerneessenennesnns | eeesnesesesnesinesnee | eeenmmmsesnsssnesnese | e
17.2  Other liability - ClaIMS-MAAE........coverrrerrrirerrnininnrinrinies | e | oerernsnsnsnsineinsins | rerieeeessnsnsnnsienns | eeenssneesessssnsnsnns | eevesseesnssnssseesnsesinns | oeesessessnsenssseeeens 0
18.1  Products liability - OCCUITENCE. .......ccrvueieriercirriierrieierinensiens | eereineinsiisinnnsnnines | eeresssinsnsnsiiseinnins | reeveeessssnssneinssienns | eeensssessessssnsnsnns | eeeesnesnssnsssessnsiesinns | osesessessnsenssssenens 0
18.2  Products liability - ClaimS-Made..........cccovrenrnerririniriiniincins [ e | enensnsnensneineins | verveessessnsnensnienns | e | eereseennensesensnesiens | reeessessssenseeeeees 0
19.1,19.2 Private passenger auto liability............cocecoverrnerncimneinicinns [ v 7,594,491 |..oooiivinnns 803,680 | ..vverrrcriirrrrerns e 7,594,491 | .oooicrninecinns [ 803,680
19.3,19.4 Commercial auto fability.............occerevereererneernerrecersciniineens [ e 3,940,553 | .o 63,083 | oo 10,302 |.oveeunen 3,950,855 | ..oooeveerirrincrrene [ e 63,083
21, Auto physical damage........cocceeveeeerennrenerncensreeinernnens [ erreeenen 6,212,310 | oo 66,875 | ..ovvoerrerinnnn 675 | .o 6,212,985 | ..o [ e 66,875
22, AIrCraft (all PEIS)......ceverrvereeererieeiieeinereeeesineeeserenees [ eerneerneeisernnenen [ e | e ||| . 0
230 FIABIEY . cveeereeeecereeeereei e [ e [ e | e | || . 0
24, SUIBLY.cocveeceeeeeeeieeeeesieeees s ess st nsninnns | e [ e | s || s | . 0
26.  Burglary and theft........ccoeencncrnncnnenes [ e [ e | e ||| . 0
27.  Boiler and MachiNerY.........occveveeeeeermerneeineinernssenernnes | eerneesneeeissrnnneinnes [ erneeessssnnssnesnes | evnernesnesnnennnees | s | o | . 0
28, CrEAIL . ceouceeerereeieceeei et | e [ e | s | | o | e, 0

29, INHEMMNALONAL....... e[| e ||| o
30. Reinsurance - nonproportional assumed property.........cccceveeee fevreereenee XXX e [ [ [ || s 0
31. Reinsurance - nonproportional assumed liability..........c.cccccoveee fevriunnenee XXX e [ [ [ || s 0
32. Reinsurance - nonproportional assumed financial lines............. |.coceeeee. XXX e [ [ [ || s 0
33. Aggregate write-ins for other lines of busINESS. ... [ errininiiniiiini [ [ [ [ [ 0
34, TOTALS...ooiiiscs s | s 17,747,354 |...ccoeeeee.. 933,638 | ..o 10,977 |.e. 17,758,331 |, 0 | 933,638

DETAILS OF WRITE-INS

3301 st | e || s | e | e | s 0

3302, s | s || s | e | e
3303, st | e || s | e | e | s 0
3398.  Summary of remaining write-ins for Line 33 from overflow page | ........ccccoconeurnenad (0 IO (0 IS (0 IS (0 IS (0 IO 0
3399.  TOTALS (Lines 3301 thru 3303 plus 3398) (Line 33 above)...... | ovvevvrvinniecninenns 0 s (I (I (I (I 0

(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes| JNo[X]
If yes: 1. The amount of such installment premiums $.....N/A.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis $.....N/A.




Annual Statement for the year 2002 of the T I CO I N S U RA N C E CO M PA NY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
1. Fire......... .
2. Allied lines.........occrvvvennee
3. Farmowners multiple peril.........ccovrnrnnneeeeeseseis
4. Homeowners multiple peril...........ccorinnneneeeneseseeieene
5. Commercial multiple peril...
6. Mortgage guaranty.
8. Ocean marine.....
9. Inland marine
10 Financial Quaranty..........coonurmincneneeseesessesese s
111 Medical malpractice - OCCUITENCE. .........cveererererieereeineiseeneieeseeneeees

11.2  Medical malpractice - claims-made....
12.  Earthquake.........cocooeneneerencireinnnns
13.  Group accident and health............ccoocnnenririnininrceeeeeeens
14.  Credit accident and health (group and individual)...........ccccocveurrerrennee
15. Other accident and health............cccccoovrnneneee.
16.  Workers' compensation......
171 Other liability - occurrence..
17.2  Other liability - claims-made...........ccccoeururrreennenneecnesereseeeees
18.1  Products liability - OCCUITENCE.........ccorerierireereireire e
18.2  Products liability - claims-made..
19.1,19.2 Private passenger auto liability... . .7,634,631 |. .538, ...1,634, .538, ...646, ...615,426
19.3,19.4 Commercial auto liability.... ..1,663,481
21, Auto physical damage.........c.ccoereurririneeneenereeeseneseseesnennieeine | s 3,321,204
22, Arcraft (@ll PErilS)........creureeriereereireereie et
23.  Fidelity......c.oooon...
24, Surety.....c...
26.  Burglary and theft...
27.  Boiler and machinery..........ccocueerereeneeneeneieiseeiseeseiseeesseseseesesseees
28.  Credit
29.  International...........cccooevreineineineineinneess
30.  Reinsurance - nonproportional assumed property.
31.  Reinsurance - nonproportional assumed liability........
32.  Reinsurance - nonproportional assumed financial lines
33.  Aggregate write-ins for other lines of business...........ccoovvrininsiinnens

34, TOTALS.....ooiiiii s

3301.
3302.
3303.
3398.  Summary of remaining write-ins for Line 33 from overflow page..........
3399. Totals (Lines 3301 thru 3303 plus 3398) (Line 33 above).......c.cc..




0]

Annual Statement for the year 2002 of the T I CO I N S U RA N C E CO M PA NY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Deduct Reinsurance Net Losses Excluding
Recoverable from Incurred but Net Losses Unpaid Loss
Authorized and not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Reinsurance Assumed | Unauthorized Companies (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

1. Tt
2. Allied lines.........occcrvvvennee
3. Farmowners multiple peril..........coorinriesnnneneee e
4. Homeowners multiple peril............coceenricieininenereeecseseieenns
5. Commercial Mmultiple Peril..........coeierrerrerreinrncreeeeeeeeesereiees
6. MOrtgage QUAraNtY...........coceeeueeeeeereeneeeeeireeseeeseese e ssesesseseeees
8. OCEAN MAMNE. ...
9. [NIANA MANNE.......ooiveeiic s
10.  Financial guaranty.
111 Medical malpractice - OCCUITENCE. .........oveereeerreeereieireeeneeneeeeeens
11.2  Medical malpractice - claims-made.........cccooeurrureerrrrnenceneeneineeneens
12, EarhQUAKE.......ocececece et
13.  Group accident and health............cccoerinininrreinncreeeenne
14.  Credit accident and health (group and individual)...........c.cccoveurenee
15. Other accident and health.............cccooooiiriirivinniininiciies [ [ [ | 0 |
16.  Workers' compensation...... .175,525
171 Other liability - OCCUITENCE..........corrirrirerrcircireireieincneneieiniinninns [ ereneiieieenessnsnsinnninnes | ceeresessessssssssensssesnsnnnes | reesessessnsssessesssessessnsnens | senessessesssssesnesnesnessesses0 | nreneensiseeeessssssssese e
17.2  Other liability - claims-made...
18.1  Products liability - OCCUITENCE.........ccereriricireirenriseincninsienens [ e | e | ererressessnsnesseesssisssesnnnene | senesseesesssssessesnesnessesses0 | oneeneneiiseeesssssssse e
18.2  Products liability - ClaimS-Made...........cccrrrinininiririniniincinriins [ | e | rereeneessesnsensesesssninnine | sersnsneneeneniessnsnsnnnennen0 | | e nnnns | seeseeee et seeeseees
19.1,19.2 Private passenger auto iability..........c.c.couvevvcernernnccnncrinncinncinne | ceverreenneenieennn. 7,989,510 [ .o 445,392 | e 7,989,510 [ .o 445,392 | e, 2,409,287 | .o 201,281 [ 2,409,287
19.3,19.4 Commercial auto liability...........cccvvvererenerrnreenerrerrrncininnciinns | e 2,250,013 | oo 37,952 [ 2,250,108 923,385 | .o 17,045 | 923,671
21, Auto physical damage ...246,421 ..246,421 .103,517 703,517
22, AICraft (Al PEFIS).....c..cvueeeeeeereereieeeeseinsineneieieessinsseseiiseinnins | eeereeesiessssinsissssnesesnnnns [ reeeseesnsinesseesssesennnnnns | seesseesnnenseseesssesnsnsnennes | cnsneensssssesnsnsnsesnesnenend [ e | s | e
23, FIANIY.coooveoceceecececenseensnsnnnnnns | e | e | e | o0 [ | e |
24,
26.
27.
28.
29.
30.  Reinsurance - nonproportional assumed property.
31.  Reinsurance - nonproportional assumed liability........
32.  Reinsurance - nonproportional assumed financial lines
33.  Aggregate write-ins for other lines of business.........c.ccocvvvnicies | evenrinnnniinisininiiced [0 | 0 |0 [0 ] 0 0 0 | o 0
34, TOTALS....cooiiiiiiricnsinnsissn s | e 18,218,892 | v 489,793 | i 13,218,987 [ 489,698 | oo 8211714 | 00.232,280° [ 4,212,000 [, 721,692 | ., 170,333
3301, st | st | erenennnesesnnsessnnnnn | e | Q[ e | o || s (VI PR
3302, st | s [ erenesnnenssnsnessnnnnn | e | Q[ e | || s 0
3303, s | st [ erenennnessnnsnessnnnnn | e | Q[ e | o || s 0
3398.  Summary of remaining write-ins for Line 33 from overflow page..... | .0 | 0 | 0 0 | 0 ] 0 0 | 0
3399. Totals (Lines 3301 thru 3303 plus 3398) (Line 33 @bove).......ccouves | covnnrrvnninnncnsrnsnnnnend [ o 0 [ s 0 [0 | 0 [0 | 0 [ s 0
(@)  Including$.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2002 of the T I CO I N S U RA N C E CO M PA NY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
I T T OO OSSPSR (O 1,639,993 [ oo [ [, 1,639,993
1.2 ReiNSUrance assumed...........c.cuururirineiiciniinniesisesisesisesissesssessessssesissisnsensiens | cenrenseensiensiennns AT,782 | oeererercercciiniine v | oo 47,782
1.3 ReiNSUrance Ceded...........coiiimnimniiieiieeiesscsisese s esesisesisesisesissesnsnsinns | cvenerneinnins 1,641,217 [ orericieine v | v 1,641,217
1.4 Net claim adjustment services (1.1 + 1.2 - 1.3)..crnnneienscneereisennnneens | e 46,558 .o [0 (0 IO 46,558
2. Commission and brokerage:
2.1 Direct excluding CONtINGENL..........cuureiuriereireieieeecneeseirsisieessiest e | cereeseesessessssesssseesessesenes | coeesesseeaneennes 1,639,140 | .o | e 1,639,140
2.2 Reinsurance assumed excluding CONtINGENt...........cocuririneninrienseneenensirnens [ eereereieieessneseesseienienss | coeveeeeesseseeneens (28,684) | ..eveeeeeeernerneireiieiiniieiine | e (28,684)
2.3 Reinsurance ceded excluding CONtINGENL...........cocueireereenenereieieeneneseneieissinniees | e | ceeeseesnsensens 1,640,188 | ..o | e 1,640,188
2.4 CoNtiNGENE = QINECL. ... vttt sessesssssssssssnsniense | eeneereesesnssssinsinsensnsnsienss | eestssensineesessssesssssnssinsies | sesessessnssnessssssssessessnnteees | ressessesiesinsseenessessenens 0
2.5 Contingent - reiNSUranCe aSSUME..........c..euueueeeueereirerreeineeneeseesessessessssessiseesssesiess | reesessessnssnssssssssesesnnns | seesessessessssenssneans 1462 [ i | e 1,462
2.6 Contingent - reiNSUrANCE CEART..........ovururerirrirreierreieireeeeieesseissieeseesssessneinssinesesne | eeeseeinstssiseesssessesnsinsinne | eeessessnssssssessssessessnnsness | oessessessnssnsssssssssessessnnins | seesessessesssssnsssssssessans 0
2.7 Policy and membership fEES.........cvuiuerereerrirririseineineneiseesesseesseeseisesseessnesnsinees [ eessessessssnsnssessessesssinnss | onessessssssssssssssessessssesies | seessenssssssssssssssensenssnssnss | eonsesssnsssssnssnessssensenens 0
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-26+2.7)cccccciincncs [ e 0 [ eoreieeeenn(28,270) | (/1 I (28,270)
3. Allowances to managers and agENES..........cowurerererrerneensereereessseesnsinsessesessssessssesssssenenins | eseereeiesesnnnsnnnssinnienss | sernenenesnssiesnsnneeenedD | e [ e 95
4. Advertising ,
5. Boards, bureaus and @sSOCIAtIONS. ..........cc.cwuerierircrierineiineinsinsiesisesisessesisessessseinsiinne | revreissinnesenens 272 | B30 | [ 5,408
6. Surveys and Underwriting FEPOMS.........cueuueereereneeeeeeieernerneiseeseisssessssssesssssessessesnsnnsiees | eevessessnnssesseessssssnssnnsnes | seeseeensenesneenennes 1,048 |ttt [ e 13,045
7. Audit Of @SSUTEAS' TECOTAS..........ccouriirieiiriiriiriiiisiesiesie st sisesssssnieniesiesinesnenes | erresinesinesnssnsensinniens | e | eresiessessiesssesnesnesneiss [ seersesseeesesesesssesssenssens 0
8.  Salary and related items:
8.1 SAIAMES.....cvvereecererie ittt ettt | aessesesnenisene 88,133 [ .o 35,116 [ ooeveeeeecrreicrincine [ s 123,249
8.2 PAYIOl tAXES......vvrrverrereeieceieeieesisesssenss st sisss st esst s ssstssesennnns | e 6,909 . 2294 | [ 9,203
9. Employee relations and WEIfare...........cccuereurruneenrinirniineneinesesseiesiseseieisesssssssnniens | oeensessensinsinenn 12,742 | o 3,821 | [ e 16,563
100 INSUFANCE.......oueeieiiiiiii ittt sesiesisnssnsnninns | resisessnssssiesieniens 248 | e 226 | | s 474
11, DIrECIOIS' FEES.....ouieriecicirereri ittt eniesineninesone [ ereesiesisesinnsinnsinnsinnsinnss | ertresinesinesnssnnsenieniens | e [ e 0
12, Travel and travel EMS..........c.viiiiieeee st
13, Rentand rent ifemMS........c..cuuiiiiiici s
14, EQUIDMENT.. ...ttt
15.  Cost or depreciation of EDP equipment and SOftWare...........ccccoeeueneneeneeneensesineneneineenns
16, Printing and StAtIONEIY........c.ocueiueiiereereireieeecieie ettt
17.  Postage, telephone and telegraph, exchange and express....
18, Legal and AUAITING.........cvurereeeeeiieeeeeeere ettt
19, T0tals (LINES 310 18)...c. ettt sttt

20. Taxes, licenses and fees:

20.1 State and local insurance taxes deducting guaranty association credits

o] T OO OO OO RPN
20.2. Insurance department licenses and fEeS.........cowuururirrreneeneineieeeeeeisese e
20.3. Gross guaranty association assessments
20.4. All other (excluding federal and foreign income and real estate).........ccccoovecveineines v, [V4SK) 1 1,056 [ [ 793
20.5. Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4).....ccovvrrvrmmercrmmmcinmmeinns | ceveesrreesneeeesnneeens ((£) I [— 32,182 | (I (PSP 32,009
21, Real eState BXPENSES........ocurererireeieieireire ettt sstsssseesessessesssstesssesssneseniens | eesteseneiesesssienisssnsniesies | ssestessneiesesessestessnsniens | ressesteesneiesessesseniensnnins | seesessestessesensaesessesens 0
22, Real eState taXES. ..o | | o | o | s s 0
23.  Reimbursements by uninsured accident and health plans...........cccoennirinniniiiis | [ eensreeneneseessesssnsiees | cresessesnsinssesssssnsnens | ceesessessessnsinssesessesens 0
24.  Aggregate write-ins for miscellaneous EXPENSES...........curerrrerrureereerserneinsnsiseseessrerneens | ereeiensnsssesseseeeees 8,929 | . 1,798 | 0 [ 10,727
25.  Total eXPENSES INCUITEA. ......curerrvurereereieereereiseiseeseesseseesessessesssssssssssessessesssssssssessssesess | sesesesssssenseeeans 204,496 | ..o 97412 | e 19,760 | ()-veeereereennn 321,668
26. Less unpaid €XPENSES - CUIMENE YEAT..........cruueerreeieisreseeseeeneeseiessessesssssssesesssssessssnsinnes | cesesesesseenseiesans 170,333 | oo 46,260 | .o 3705 | oo 220,298
27.  Add unpaid EXPENSES = PrIOT YEAN........cuevreereeeeireereeseeseseeseesesseesssssssssesessessesssssssssnsssnies | sesesssesneesssiesans 174,318 | o 39,385 | s 3312 | 217,015
28.  Amounts receivable relating to uninsured accident and health plans, Prior YEar.........cccccce | [ e [ creensensnenesesissssnsnens | ceeressessessnsensseeessesenns 0
29. Amounts receivable relating to uninsured accident and health plans, current year..........c.. |.ooniinininninninins | e [ eorrisnnsssssssssssnis | oo 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29).......ccovvvemmmreermmereinnreeinneniiinnne | cvrnerennseeeennens 208,481 | .oovveeerrirreeens 90,537 | coovereerrererneeens 19,367 | ceooreeeerereennne 318,385
DETAILS OF WRITE-INS
2407, OthEr EXPENSES. ....cveuurerraeresseeesseessseessssssssssesssssssssssssssssssssssssssssssssssssssssssssnmssssnnss | seeeesmmesssssssssnees 8,929 | .o 1,798 | | e 10,727
2402, ..ot ensn st ennstnnnnns | eeeessenesssennsssnnnssnnsstes | srsesssisnsstnnnsssnsssnnenes | crennessssnesssssssssensssnnees | seneesessesst e sssseens 0
2403, .ottt et ennstnnnnns | eeeessnsesssennsssnnsssnnsstes | srseesssnnsstnnnssnnnssnnnnes | crennesssnnesessssssssnessnnees | seeeeessssst s sssseens 0
2498. Summary of remaining write-ins for Line 24 from overflow page.........c.ccoeemenenrnrineiines [ eeveereeneineineneieeeeeees [0 [0 [0 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 DOVE).......cosurrveissrrensmrerinsmreessmeriisnnrnns | eonrrnnsereossnnenss, 929 | i, 798 0 | i, 0 [ 10,727

(a) Includes management fees of $.....11,627 to affiliates and $
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ponial st for e ear 221 TICO INSURANCE COMPANY
EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year

1. ULS. GOVEIMMENE DONGAS. ......ceurerieieeiececeeee ettt s ettt en () S 189,850 | .veveeeeereeeeineineineis 226,158
1.1 Bonds exempt from U.S. tax ()-eeeeeereerereeeeeeinererierienes | e
1.2 Other bonds (unaffiliated).... (@-.... 327,515 297,556
1.3 Bonds of affiliates........ ()-eeeeeereerereeererinerrererienes | e
2.1 Preferred stocks (unaffiliated). (b)..... 20,797 20,797
2.11 Preferred stocks of affiliates.... () IS

2.2 Common stocks (unaffiliated)..
2.21  Common stocks of affiliates....
3. Mortgage loans................

4. Realestate...... @)

5. Contractloans..................... PR PO OTRTURRPRO e
6.  Cash/short-term investments.. . . 21,621 |. ..20,800
7.  Derivative instruments..... . et s e
8.  Otherinvested assets..

9. Aggregate write-ins for investment income. s 0 s 0

10.  Total gross investment income............... R ...559,783 | ... ....565,311
11, INVESIMENE EXPENSES. ....oucvuceerereireirrereieere ettt . (9). .19,760
12.  Investment taxes, licenses and fees, excluding federal INCOME tAXES..........c. ittt ettt sttt een (¢ IS
13, INEreSt BXPENSE......coueeieceeteireee ettt () S
14.  Depreciation on real estate and Other INVESIEA @SSELS...........ocurururiiierireireic ettt ee bbbttt (). .0
15.  Aggregate write-ins for deductions from INVESIMENt INCOME...........cuu ittt ss st entes s esessentensnnnnens | sessssesssissssne s sesen et snessens 0

16.  Total deductions (Lines 11 through 15)....... .19,760

17.  Netinvestment income (Line 10 MINUS LINE 16)............curiuiiuriuriiriiieieisiieieseisctiee ettt ettt ent st ssssessessessentasssssnensesessessesnsneine | aeeseesessesesesssssasessensens 545,551

0998. Summary of remaining write-ins for Ling 9 from OVEIflOW PAGE.......c.curiuieriireireirinieinenereie et ieessssstssissenesesinninns | creeneisseesssis st L0 T 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE). ... vuurireeuiieriiririeresereseieseresssnessnsssenesssnsssnssssnsssssssssnesssssssnnssssssnss | oesesesssssssssnsssssssssssssssssssesans 0 | s 0

EXHIBIT OF CAPITAL GAINS (LOSSES)

4 5

Net Gain or (Loss)
from Change in

Difference Between

Realized Basis Book/
Gain (Loss) Other Increases Adjusted
on Sales Realized (Decreases) by Carrying and
or Maturity Adjustments Adjustment Admitted Values
1. U.S. gOVerNMENt DONGS.......coivrieeiicinieiereieieinrncnersinrinnins | eeeeinsinsiieieesssnsnsnnies | eeneeneeesesssssssnsensissinsss | reeessesssssnsessssssesesnnns | eeeseessseseenesessessessesesenns
1.1 Bonds exempt from U.S. taX......ccorrurrrnrneeneenrereieiiecneeseeseeneens
1.2 Other bonds (unaffiliated).........c.ccoeeeurrerreenienereeeirnceeens
1.3 Bonds of affiliates...........cocovrmierniiniirierrssene,
2.1 Preferred stocks (unaffiliated)...........ccoerereeneireneinnininineies
2.11 Preferred stocks of affiliates..........cccccoenrunrvniinincincincinnen.

Common stocks (unaffiliated)..........ccocreereerenrueenerenireneis
Common stocks of affiliates
Mortgage loans
Real estate
Contract loans
Cash/short-term investments..............cccocevvervierieeeeecsiees
Derivative iNStruMENtS............ccocveveieiriieieceie e
Other invested assets
Aggregate write-ins for capital gains (losses)

N
© oo~ oA W IN
NI

—
o

Total capital gains (I0SSES)........v.vuureeerieiiiieeiieeiereeeaes

0998. Summary of remaining write-ins for Line 9 from overflow page..
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above).............
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Annual Statement for the year 2002 of the T I CO I N S U RA N C E CO M PA NY

EXHIBIT 1 - ANALYSIS OF NONADMITTED ASSETS AND RELATED ITEMS
1 2

End of End of Changes3 for Year
Current Year Prior Year (Increase) Decrease

1. Summary of ltems Page 2, Lines 10 to 17 and 19 10 23, COIUMN 2........ccovnennrnninisereieiiniine [ crereiieeeeseeseseneies 232,730 | v 265,474 | 32,744
2. Other Nonadmitted Assets:

2.1 BillS TECEIVADIE. ..ottt st essentesssninnnies | eetessesteesnsi et est st snsenenes | seseeessestess st estenissinnniens | eeteeees sttt 0

2.2 Furniture, eqUIPMENt @NA SUPPIES. .......ecureureeereieireirneeneeneeseiseeseessesssessesseessesssssssssssssssesesss | eressessessnssnesesssssesssssssssssessesss | seensesessessssssssssssssessessnsssssnnsins | ceseeseeessesssssnsssesessessessaneees 0

2.3 Leasehold IMPrOVEMENLS..........cruriiriereereieieeesnesneeseeseiessesssssssssesessessessssssssssesssessessasnss | sesessessnssnsssesssssessesssssssssessesoss | nessessesssssasssssssssessesssssessnssnesse | sesssssessesssssnssnssssssessessassasenns 0

2.4 Loans on personal security, ENdOrSEd OF NOL............ocureererirnerniencineireieereeinensiseesssssesneness | eeeesssssssessesssessessssssssssssesiesins | eeseessssessesssssnsssssssssesssssnssnnsies | costssesssssssesssssnesessessessessnsens 0

3. Tl (LINES 2.1 10 2.4). oot ssss st sssssnnsssssennsnnes | oeesessis st snens (TR (R TR 0

4. Aggregate Write-ing for OthEr @SSELS..........currirriircireieiee ettt sennes | eeseesseisn et 0 ] 0 ] 0

5. Total (Line 1 plus LiNES 3 aNd 4).......coruririinereirereeineineereineeeessssessnesssssessssssssesssssnssssssessnniesss | eevnsnenenesnessssnnnees 282,130 [ vreeeneneenenenennnnnn 269,474 | 32,744

DETAILS OF WRITE-INS

0407 oottt nnens [ ereestene st [ ceerenn s | sttt enens 0

0402, ..ottt [ ereeestenes st [ crereen s | ettt enens 0

0403, ..ottt [ ereeeseese st [ ererees s | ettt enens 0

0498. Summary of remaining write-ins for Line 4 from overflow page..........coecrenninininenenininiines | v (O O (O O 0

0499. Totals (Lines 0401 thru 0403 plus 0498) (LiNE 4 @DOVE)........crreriremiiriseressmisssrsssnesssmsssnssssnesssnes | ceessseesssssssnessssesssnsssesesssesens 0 ] 0 ] 0
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Annual Statement for the year 2002 of the T I CO I N S U RA N C E CO M PA NY

NOTES TO FINANCIAL STATEMENTS

1)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A

Accounting Practices

The financial statements of TICO Insurance Company ("the Company") are presented on the basis of accounting practices prescribed or permitted by
the Ohio Department of Insurance.

The Ohio Department of Insurance recognizes only statutory accounting practices prescribed or permitted by the state of Ohio for determining and
reporting the financial condition and results of operations of an insurance company, for purposes of determining its solvency under the Ohio Insurance
Law. The National Association of Insurance Commissioners’ ("NAIC") Accounting Practices and Procedures Manual has been adopted as a component
of prescribed or permitted practices by the state of Ohio.

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenue and expenses during the period. Actual results could differ from those estimates.

Accounting Policies

Investments -nvested assetalues aregenerally statedas follows:

Bonds, including issuer obligations, mortgage-backed securities and asset-backed securities rated 1 and 2 are stated at
amortized cost using the interest method; all others are stated at the lower of amortized cost or market. For mortgage-backed
securities, dealer modeled prepayment assumptions are used at the date of purchase to determine effective yields; significant
changes in estimated cash flows from the original purchase assumptions are accounted for on a prospective basis.

Common stocks are stated at market.
Short-term investments are stated at cost.

Unpaid Losses and Loss Adjustment Expense Reserves- The net liabilities stated for unpaid claimsand for expenses of investigation and adjustment of
unpaid claims are based upon (a) the accumulation of case estimates for losses reported prior to the close of the accounting period on the direct
business written; (b) estimates received from ceding reinsurers and insurance pools and associations; (c) estimates of unreported losses and
development on reported losses based on past experience; (d) estimates based on experience of expenses for investigating and adjusting claims, the
total being reduced for portions ceded to other insurers; (e) the current state of the law and coverage litigation; and (f) estimates based on experience of
receipts from salvage and subrogation. These liabilities are subject to the impact of changes in claim amounts and frequency and other factors. In spite

of the variability inherent in such estimates, management believes that the liabilities for unpaid losses and loss adjustment expenses are adequate.
Changes in estimates of the liabilities for losses and loss adjustment expenses are reflected in the statement of income in the period in which
determined.

Premium Recognition - Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned premium reserves
are established to cover the unexpired portion of premiums written. Such reserves are computed by pro rata methods for direct business and are based
on reports received from ceding companies for reinsurance.

Underwriting Expense Recognition - Expenses incurred in connection with acquiring new insurance business, including such acquisition costs as sales
commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding allowances received or receivable.

ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

The Company did not have any material changes inaccounting principles and/or corrections of errors.

The Company prepares its statutory financial statements in conformity with accounting practices prescribed or permitted by the state of Ohio. Effective
2001, the state of Ohio required that insurance companies domiciled in the state of Ohio prepare their statutory basis financial statements in accordance
with the NAIC Accounting Practices and Procedure Manual subject to any deviation prescribed by the State of Ohio insurance director.

BUSINESS COMBINATIONS AND GOODWILL

A.  Statutory Purchase Method

The Company was not a party to any business combinations during 2002.
B.  Merger

The Company was not a party to any merger transactions during 2002.
C. ImpairmentLoss

The Companydid notrecognize animpairment lossin 2002.
DISCONTINUED OPERATIONS

The Company does not have any discontinued operations.
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poni sstemenor e 02010 TICO INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

5.) INVESTMENTS
A.  The Company does not have any investment in either mortgage loans or mezzanine real estate loans.
B.  Debt Restructuring - No debt has been restructured.
C.  The Company does not invesin reverse mortgages.
D. Loan-Backed Securities

The Company uses dealer-modeled prepayment assumptions for mortgage-backed and asset-backed securities at the date of purchase to determine
effective yields; significant changes in estimated cash flows from the original purchase assumptions are accounted for on a prospective basis. In
determining the market value of its loan-backed securities, the Company obtains the majority of its pricing from dealer quotes. When dealer quotes are

6.) JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES
A.  The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10% of its admitted assets.
B.  The Company did not recognize any impairment write down for its investments in Joint Ventures, Partnerships and Limited Liability Companies during
the statement periods.
7.) INVESTMENT INCOME
The Company did not exclude anydue and accrued income from surplusat December 31, 2002.
8.) DERIVATIVE INSTRUMENTS
The Company’s investment objectives do not include holding or issuing derivative financial instruments.
9.) INCOME TAXES

unavailable, the Company uses EJV Partners, L.P. pricing service or management estimates.

E. The Companydoes nofinvest inrepurchase agreements.

A.  The components of the net deferredax assets/liabilities at December 31 areas follows:

2001 2002

1. Total of all deferred tax assets (admitted and nonadmitted) $315,538 $285,024

2. Total of all deferred tax liabilities 7,176 11,710

3. Total deferred tax assets nonadmitted in accordance with 265,474 232,730

SSAP No. 10, Income Taxes
4. Total of all deferred tax assets admitted $42,888 $40,584
5. Increase (decrease) in deferred tax assets nonadmitted $3,177 ($32,744)
B. The Company has recognized aldeferred tax liabilities.
C.  Current income taxes incurred consist ofthe following major components:
2001 2002

Current year income tax $182,702 $167,230
Prior period tax adjustment 636 (484)
Current income tax incurred $183,338 $166,746

The changes irmain components offeferred tax asset@nd deferred taiabiliies are adollows:
Deferred tax assets resulting from
book/tax differences in: 2001 2002 Difference
Loss and LAE reserves $29,119 $28,032 ($1,087)
Unearned premium reserves 21,596 21,781 185
Expense reserves 6,523 7,011 488
Securities 132,650 211,400 78,750
Unrealized losses 125,650 16,800 (108,850)
Total deferred tax assets $315,538 $285,024 ($30,514)
Deferred tax assets nonadmitted $265,474 $232,730 $32,744
Deferred tax liabilities resulting from
book/tax differences in: 2001 2002 Difference
Salvage and subrogation reserves $526 $510 $16
Securities 6,650 11,200 (4,550)
Total deferred tax liabilities $7,176 $11,710 ($4,534)
Net deferred tax assets $308,362 $273,314 ($35,048)
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poni sstemenor e 02010 TICO INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

D. Reconciliation of Federal Income Tax Rate toActual Effective Rate

The significanbook tdax adjustmentare adollows:

Tax Effect
Amount at 35%
Income before taxes $624,695 $218,643
Securities adjustments (371,605) (130,062)
Other items 12,465 4,363
Taxable income $265,555 $92,944
Federal and foreign income taxes incurred $166,746
Change in net deferred income taxes excluding unrealized (73,802)
Total statutory income taxes $92,944

E.  Operating Loss Carryforwards and Income Taxes Available forRecoupment:
The Company does not have any loss carryforwards at December 31, 2002.

The amount of federal income taxes incurred and available for recoupment in the event of future net losses: Current year $177,690; first preceding year
$172,235; second preceding year $0.

F.  The Company’s federal incometax return is consolidated.

1. The Company’s federal income tax return is consolidated with the following entities:

AAG Holding Company, Inc.

AAG Insurance Agency of Alabama, Inc.

AAG Insurance Agency of Texas, Inc.

AFC Coal Properties, Inc.

American DataSolutions International, Inc.
American Empire Insurance Company
American Empire Underwriters, Inc.

American Financial Corporation (Inactive)
American Insurance Agency, Inc.

American Money Management Corporation
American Premier Insurance Company
American Retirement Life Insurance Company
American Special Risk, Inc.

Annuity Investors Life Insurance Company
Atlanta Casualty Company

Atlanta Casualty Group, Inc.

Atlanta Reserve Insurance Company

Aviation Specialty Managers, Inc.

Brothers Port Richey Corporation

Brothers Property Management Corporation
Budget Insurance Premiums, Inc.

Charleston Harbor Marina, Inc.

Chatham Enterprises, Inc.

Coventry Insurance Company

CSW Management Services, Inc.

Dempsey & Siders Agency, Inc.

Dixie Terminal Corporation

Dudley L. Moore Insurance, Inc.

ESC, Inc.

FCIA Management Company, Inc.

FlexTech Holding Co., Inc.

GAl Warranty Company

Gains Group, Inc. (The)

GALIC Disbursing Company

Granite Finance Co., Inc.

Great American Agency of Texas, Inc.

Great American Assurance Company

Great AmericarContemporary Insuranc&Company
Great AmericanCustom InsuranceServices lllinois,Inc.
Great American Custom Insurance ServicesMassachusetts, Inc.
Great American E & S Insurance Company
Great American Financial Resources, Inc.
Great American Insurance Agency, Inc.

Great American Insurance Company of New York
Great American Life Insurance Company
Great American Lloyd's Insurance Company
Great American Protection Insurance Company
Great American Security Insurance Company
Great Southwest Corporation

Hangar Acquisition Corp.

Infinity Agency of Texas, Inc.

Infinity Insurance Company

Infinity Property and Casualty Corporation

AAG Insurance Agency, Inc.

AAG Insurance Agency of Massachusetts, Inc.
ADL Financial Services, Inc.

American Commonwealth Development Company
American Deposit Insurance Company
American Empire Surplus Lines Insurance Company
American Financial Corporation

American Financial Enterprises, Inc.
American Memorial Marketing Services, Inc.
American Payroll Services, Inc.

American Premier Underwriters, Inc.
American Signature Underwriters, Inc.

Ann Arbor Railroad Company (The)
Associates of the Jersey Company (The)
Atlanta Casualty General Agency, Inc.

Atlanta Insurance Brokers, Inc.

Atlanta Specialty Insurance Company
Brothers Pennsylvanian Corporation

Brothers Property Corporation

Brothers Railyard Corporation

Cal Coal, Inc.

CHATBAR, Inc.

Consolidated Financial Corporation

Crop Managers Insurance Agency, Inc.
Delbay Corporation

Detroit Manufacturers Railroad Company
Driskill Holdings, Inc.

Eden Park Insurance Brokers, Inc.

Fairmont Holdings, Inc.

Fidelity Excess and Surplus Insurance Company
FWC Corporation

GAI Warranty Company of Florida

GALIC Brothers, Inc.

Global Premier Finance Company

Great American Advisors, Inc.

Great American Alliance Insurance Company
Great American Claims Services, Inc.

Great AmericarCustom InsuranceServices Californialnc.
Great AmericanCustom InsuranceServices, Inc.
Great American Custom Solutions, Inc.

Great American Fidelity Insurance Company
Great American Holding, Inc.

Great American Insurance Company

Great American Life Assurance Company
Great American Lloyd's, Inc.

Great American Management Services, Inc.
Great American Re Inc.

Great American Spirit Insurance Company
Grizzly Golf Center, Inc.

Indianapolis Union Railway Company (The)
Infinity Group, Inc. (The)

Infinity National Insurance Company

Infinity Select Insurance Company
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Annual Statement for the year 2002 of the T I CO I N S U RA N C E CO M PA NY

NOTES TO FINANCIAL STATEMENTS

10.) INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES

Instech Corporation

Key Largo Group, Inc.

Laurentian Credit Services Corporation
Laurentian Securities Corporation

Leader Insurance Company

Leader National Agency, Inc.

Leader Specialty Insurance Company
Lifestyle Financial Investments, Inc.

Lifestyle Financial Investment®f Indiana, Inc.
Loyal American Life Insurance Company
Marathon Manufacturing Companies, Inc.
Mid-Continent Casualty Company
Money-Plan International, Inc.

New York and Harlem Railroad Company (The)
One East Fourth, Inc.

PCC 38 Corp.

PCC Gun Hill Realty Corp.

PCC Michigan Realty, Inc.

PCC Scarsdale Realty Corp.

Penn Camarillo Realty Corp.

Penn Towers, Inc.

Pioneer Carpet Mills, Inc.

PLLS, Ltd.

Premier Dealer Services, Inc.

Premier Lease &oan Servicesf Canada, Inc.
Professional Risk Brokers, Inc.

Purity Financial Corporation

Republic Indemnity Company of America
Republic Indemnity Medical Management, Inc.
Skipjack Marina Corp.

Solid State Scientific International, Inc.
Superior NWVN of Ohio, Inc.

TEJ Holdings, Inc.

Texas Windsor Group, Inc.

TICO Insurance Company

Treaty House, Ltd. (d/b/a Mr. Budget)

United Teacher Associates, Ltd.

Windsor Group, Inc.

World Houston, Inc.

Worldwide Direct Auto Insurance Company

Integrated Display Systems, Inc.

Keyes-Graham Insurance Agency, Inc.

Laurentian Marketing Services, Inc.

Leader Group, Inc.

Leader Managing General Agency, Inc.

Leader Preferred Insurance Company

Lehigh Valley Railroad Company

Lifestyle Financial Investments Agency of Ohio, Inc.
Lifestyle Financial Investment®f the Northwest, Inc.
Loyal Marketing Services, Inc.

Marathon Manufacturing Company

Mid-Continent Insurance Company

Moore Group Inc.

Oklahoma Surety Company

Owasco River Railway, Inc. (The)

PCC Chicago Realty Corp.

PCC Maryland Realty Corp.

PCC Real Estate, Inc.

PCC Technical Industries, Inc.

Penn Central Energy Management Company
Pennsylvania Company

Pittsburgh and Cross Creek Railroad Company
Pointe Apartments, Inc.

Premier Lease & Loan Services Insurance Agency, Inc.
Professional RisiBrokers of Connecticut, Inc.
Professional Risk Brokers of Ohio, Inc.

Regal Insurance Company

Republic Indemnity Company of California

Risico Management Corporation

Solid State Scientific Hi-Rel, Inc.

Stone Mountain Professional Liability Agency, Inc.
SWTC, Inc.

Terminal Realty Penn Co.

Three East Fourth, Inc.

Transport Insurance Company

United Railroad Corp.

Waynesburg Southern Railroad Company
Windsor Insurance Company

Worldwide Casualty Insurance Company
Worldwide Insurance Company

2. Tax payments and the recoupment (in the event offuture losses) of tax paidoursuant to the tax allocation agreementire computed
on a separate companybasis as determined iraccordance with generally acceptedaccounting principles, based uponthe rules provided by

the InternalRevenue Codeof 1986as amended.

A

The Company is an indirect 100% owned subsidiary of American Financial Group, Inc.; 100% of the outstanding common stock of the Company is
directly owned by Leader Insurance Company. See Schedule Y, Part 1, Organizational Chart.

Detail of Transactions Greater than 1/2%of Admitted Assets

The Company had no transactions with any affiliate exceeding 1/2 of 1% of its total admitted assets.

Change in terms of IntercompanyArrangements - None

Amounts Due to or from Related Parties - The Company has a payable due to Leader Insurance Company in the amount of $118,192 as a result of its
pooling agreement. The terms of the pooling agreement require that these amounts be settled within forty-five days.

Guarantees or Contingencies for Related Parties - The Company has not made anyguarantees or undertakings for the benefit of an affiliate.

Management or service contracts and all cost sharingarrangements involving the Company or any affiliated insurer:

1. The Company and affiliated insurance companies have contracts with American Money Management Corporation (an affiliate) which, subject to
the direction of the Finance Committees of the companies, provide for management and accounting services related to the investment portfolios.

2. Certain administrative, consultative, printing, office duplicating, telecommunications, purchasing, personnel, data processing and other services are
provided under General Services Agreements between the Company and insurance and non-insurance affiliates for which actual costs are

allocated on the basis of usage.

3. Certain administrative, management, accounting, data processing, underwriting, claim, collection and investment services are provided under
agreements between the Company and affiliates at charges not unfavorable to the Company or insurance affiliates.

The Company is an indirect 100% owned subsidiary of American Financial Group, Inc.; 100% ofthe outstanding common stock of the Company is
directly owned by Leader InsuranceCompany. See Schedule YPart 1, Organizational Chart.

The Company owns no shares, either directly or indirectly, ofan upstream intermediate or ultimate parent.

Investments in Affiliates Greaterthan 10% of Admitted Assets- None

The Company did not recognize any impairment write downfor investments in Subsidiary, Controlled or Affiliated Companies during2002.
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Annual Statement for the year 2002 of the T I CO I N S U RA N C E CO M PA NY

NOTES TO FINANCIAL STATEMENTS

11.) DEBT

The Company does not have any outstanding liability for borrowed money.

12.) RETIREMENT PLAN, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED ABSENCES AND OTHER

POSTRETIREMENT BENEFIT PLANS

A

Defined Benefit Plans
The Company does not have any defined benefit plans.
Defined ContributionPlans

The Company does not have any defined contribution plans.

C. Multiemployer Plans

The Company does not have any multiemployer plans.

Consolidated/Holding CompanyPlans

Employee Retirement Plan

All employees meeting minimum requirements regarding service are eligible to participate in the American Financial Group Retirement and Savings
Plan established by American Financial Group, Inc. (Parent) for the benefit of employees of American Financial Group, Inc. and its participating
subsidiaries. The Plan is a defined contribution plan in which participating employees are entitled to share in contributions made by the Company on
their behalf. The Plan has three types of contributions, including (1) Retirement Contributions made by the Company, (2) 401(k) Contributions made by
participating employees, and (3) Matching Contributions made by the Company. The benefits for the Retirement Contributions Account are based on
eligible compensation for each year of participation. Funding is determined annually. Each employer contributes an amount for the Retirement
Contributions Account based upon the relationship of its total eligible compensation to total eligible compensation under the Plan. In addition,
participating employees are permitted to make 401(k) Contributions to the Plan. Matching Contributions may be made by the Company based on the
amount of 401(k) Contributions made by the participating employees. Plan costs are funded as they accrue and vested benefits are fully funded. Both
Retirement Contributions and Matching Contributions to the Plan are subject to the discretion of the Board of Directors of the Company, and the
Company has no liability for future contributions to the Plan. At December 31, 2002, the fair market value of the Plan's Retirement Contributions Account
assets was $243,364,068 and the fair market value of the Plan's Matching Contributions Account assets was $12,764,826. The Company’s parent's
share of the expense for the Plan during 2002 was $343,719.

Postretirement Benefit Plan

The Company's parent provides postretirement health care and life insurance benefits to employees meeting age and service requirements through
plans sponsored by American Financial Group, Inc. The retiree medical care plan is a contributory plan covering all eligible employees hired prior to
1993; employees hired after 1992 pay the full cost of retiree medical coverage. The Company's parent currently pays the full cost of life insurance
coverage for eligible retirees. The medical plan is funded by monthly payments to a trust. Life insurance benefits are provided by insurance contracts.
American Financial Group, Inc. has the right to modify or terminate either of these plans in the future. The Company has the right to terminate its
participation at any time in the future.

The Company's parent accrues its postretirement benefits over the period the employees qualify for such benefits. At December 31, 2002, the parent
Company's accumulated postretirement benefit obligation was $262,385 using a discount rate of 6.75% of which $234,750 is currently accrued. Net
postretirement benefits costs of the Company's parent for the year ended December 31, 2002, were $2,321 which includes service cost, interest cost
and amortization of the transition obligation.

The weighted average annual assumedrate of increase in thénealth care cost trendrate is 10% for 2003and is assumed to decreasegradually to 5%
over 5 years and taemain at that level thereafter. The effect of &% increase in the assumed healthcare cost trend rate foeach year would
increase the accumulatedpostretirement benefit obligationof the Company'sarent at Decembe31, 2002 by$20,703.

Postemployment Benefitsand CompensatedAbsences

The Company hasaccrued for postemploymenbenefits and compensatedabsences in accordancewith SSAP No11.

13.) CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS

A

B.

The Company has 3,800,000 shares of common stock authorized, issued and outstanding with a par value of $1.00.
The Company has no preferred stock outstanding.

The maximum amount of dividends or distributions which may be paid to stockholders by property/casualty insurance companies domiciled in the State
of Ohio without (i) prior approval or (ii) expiration of a 30 day waiting period without disapproval of the Director of Insurance is the greater of net income
or 10% of policyholders' surplus as of the preceding December 31, but only to the extent of earned surplus as of the preceding December 31. The
maximum amount of ordinary dividends or distributions which may be paid in 2003 based on policyholders' surplus is $855,877.

Within the limitations of (C) above, there are no specific restrictions placed on the portion of Company profits that may be paid as ordinary dividends to
stockholders.

There were no restrictions placed on the Company’s unassigned funds.

Mutual Surplus Advances - Not applicable.
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14)

15.)

16.)

17)

18))

19)

G. No stock of the Company or its affiliates is held by it for special purposes.
H.  Changes in Balances of Special Surplus Funds - Not applicable.

I. The portion of unassigned funds represented or reduced by each item below is as follows:

Cumulative Increase Current Year Increase

Description (Decrease) in Surplus (Decrease) in Surplus

1. Unrealized gain or loss ($47,261) ($46,551)
2. Nonadmitted assets (232,730) 32,744
3. Provision for reinsurance 0 0
Net increase or decrease ($279,991) ($13,807)

J. The Company does not have any surplus debentures or similar obligations.
K. Quasi-Reorganizations - Not applicable.

CONTINGENCIES

A.  Contingent Commitments

The Company does not have any contingent commitments.

B.  Assessments

The Company has received notifications of insolvency of a number of insurance companies. It is expected that these insolvencies will result in guaranty
fund assessments against the Company at some future date. The Company has accrued for these assessments.

C. Gain Contingencies
The Company does not have any gain contingencies.
D. Al OtheContingencies

Various lawsuits against the Company have arisen in the ordinary course of the Company’s business. The Company’'s management believes that
contingent liabilities arising from such litigation and other matters will not have a material effect on the financial position or results of operations of the
Company.

LEASES
A, Lessee Operating Lease
The Company does not have any lease obligations.
B. LessorLeases
The Company has no income generated from leasing activities.
C. Leveraged Leases
The Company doesot invest ifeveraged leases.

INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF

CREDIT RISK
The Company does not have any financial instruments with off-balance sheet or concentrations of credit risk.

SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES

A.  The Company did not sell any receivable balances during2002.
B. Transfer and Servicing of Financial Assets— Not applicable.
C. The Company was not involved in any washsale transactions during 2002.

GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE UNINSURED PORTION OF PARTIALLY INSURED PLANS

The Company does not serve as an administrator for uninsured plans or uninsured portions of partially insured plans.

DIRECT PREMIUM WRITTEN PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY ADMINISTRATORS

The Company did not have any direct premium written by a managing general agent or third party administrator.
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20.) OTHERITEMS

A

B.

Extraordinary Items — Not applicable.

Troubled Debt Restructuring for Debtors — Not applicable.

Other Disclosures — None

Uncollectible Premium Balances, Bills Receivable for Premiums, and Amounts Due From Agents and Brokers — Not applicable.
Reinsurance Accounted for as a Deposit — Not applicable.

Multiple Peril Crop Insurance — The Company doesnot write multiple peril crop insurance.

Mezzanine Real Estate Loans — The Company does not have any investmentin mezzanine real estate loans.
Health Care Receivables -Not applicable.

September 11 Events — The Company had no exposureto losses resulting from the September 11, 2001events.
Real Estate Not applicable.

Participating Policies - Notpplicable.

Premium Deficiency Reserve - Not applicable.

M. Non-cash Transactions - The Company recorded the following non-cash investing and financing activities during 2002:

Exchange of debt securities 0$$452,925 and exchange of equitysecurities of $12,440.

21.) EVENTS SUBSEQUENT

There have not been any events subsequent to December 31, 2002, which may have a material effect on the financial condition of the Company.

22.) REINSURANCE

A

Unsecured Reinsurance Recoverable

The Company’s unsecured aggregate reinsurance recoverables from any individual reinsurer that exceeds 3% of its policyholders’ surplus are:

NAIC Company Federal Employer or ISI
Company Code Identification Number Amount
Leader Insurance Company* 11738 34-0927698 $23,724 172
Transport Insurance Company 33014 75-0784127 $2,978,417

*The result of an inter-company reinsurance pooling agreement (See Note 25).
Reinsurance Recoverable in Dispute

The Company does not have any reinsurance recoverables on losses in dispute that individually exceed 5% or in the aggregate exceed 10% of its
policyholders' surplus.

Reinsurance Assumed andCeded

1. The Company's maximum amount of return commission due as a result of cancellation as of December 31, 2002, of all reinsurance agreements

would be:
ASSUMED CEDED
REINSURANCE REINSURANCE NET

Premium Commission Premium Commission Premium Commission

Reserve Equity Reserve Equity Reserve Equity
Affiliates - Pooling $311,151 ($9,895) $5,818,008 $537,584 ($5,506,857) ($547,479)
Affiliates - Non-Pooling 0 0 0 0 0 0
All Other 754 72 0 0 754 72

Total $311,905 ($9,823) $5,818,008 $537,584 ($5,506,103) ($547,407)

Direct Unearned Premium Reserves ~ $5,817,254

2. Additional or return commission resulting from existing contractual arrangements are accrued as follows:

DIRECT REINSURANCE NET
Assumed Ceded
Contingent Commission $0 $1,000 $0 $1,000
Sliding Scale Adjustments 0 0 0 0
Other Profit Commission Arrangements 0 0 0 0
Total $0 $1,000 $0 $1,000

3. The Company does not use protectedcells as an alternative to traditionakeinsurance.
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23)

24)

25)

26.)

27)

28)

29)

30)

D. Uncollectible Reinsurance

The Company did not write off any uncollectible reinsurance in 2002.
E.  Commutation of ReinsuranceCeded

The Company did not have any commutation of ceded reinsurance during 2002.
F. Retroactive Reinsurance

The Company does nohave any retroactive reinsuranceagreements in force.

RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO REDETERMINATION

The Company does not issue any retrospectively rated contracts nor contracts subject to redetermination.

CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES

The following table provides an analysis of the change in loss and loss adjustment expense reserves net of reinsurance recoverables for the past two years:

2001 2002
Balance at beginning of period $925,416 $919,757
Loss and loss adjustment expense incurred:

Current accident year 999,921 775,117
Prior accident years 83,422 1,139
1,083,343 776,256

Loss and loss adjustment expense payments made for:
Current accident year (558,630) (340,559)
Prior accident years (530,372) (463,430)
(1,089,002) (803,989)
Balance at end of period $919,757 $892,024

The estimated cost of incurred losses and loss adjustment expenses attributable to insured events of prior years increased by $1,139 during 2002. Of this
amount, ($1,300) was attributable to personal lines and $2,439 was attributable to commercial lines. The decrease in personal lines was due to favorable
development on claim settlements and the evaluation of open claims at the end of the period.

INTERCOMPANY POOLING ARRANGEMENTS

The Company and certain affiliates maintain an intercompany reinsurance pooling agreement with their parent, Leader Insurance Company. All private
passenger automobile and commercial automobile business written by the pool participants is subject to the terms of the pooling agreement. The effect is to
transfer all direct insurance liabilities of these companies to Leader Insurance Company and to cede specified percentages of the net underwriting results of
Leader Insurance Company to the participating companies as follows:

NAIC Company Code Participation

Company Number Percentage
Leader Insurance Company 11738 97.0%
Leader Specialty Insurance Company 10061 1.0%
Leader Preferred Insurance Company 10195 1.0%
TICO Insurance Company 39497 1.0%
100.0%

Leader Insurance Company’s net underwriting results are determined after making cessions to various other affiliated and non-affiliated reinsurers under
terms of other reinsurance agreements. These cessions are made subsequent to the pooling of business from the affiliated pool members to Leader
Insurance Company. There are no discrepancies between entries regarding pooled business on the assumed and ceded reinsurance schedules of the lead
company and the corresponding entries on the assumed and ceded reinsurance schedules of other pool participants. The Provision for Reinsurance
(Schedule F, Part 7) is recorded by Leader Insurance Company and is not shared with the other pool participants. Uncollectible reinsurance balances which
are written off are subject to the terms of the pooling agreement.

STRUCTURED SETTLEMENTS

A. The Company has not purchased any annuities under which it is owner and payee to fund future payments that are fixed.

B.  The Company has nofpurchased any annuities duefrom any life insureexceeding 1% of the Company golicyholders’ surplus.
HIGH DEDUCTIBLES
The Company does not write any policies under high deductible plans.

DISCOUNTING OF LIABILITIES FOR UNPAID LOSSES OR UNPAID LOSS ADJUSTMENT EXPENSES

The Company does not discount liabilities for unpaid losses or unpaid loss adjustment expenses.

ASBESTOS/ENVIRONMENTAL RESERVES

The Company does not have any exposure for asbestos or environmental claims.

SUBSCRIBER SAVINGS ACCOUNTS

The Company is not a reciprocal exchange and, accordingly, has nothing to report.
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31.) FINANCIAL GUARANTY INSURANCE EXPOSURES

The Company does nohave any financial guarantyinsurance exposures.
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SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4
Investment Categories Amount Percentage Amount Percentage
1. Bonds:
1.1 ULS. trEASUNY SECUMHES. ... vvuveverecererrseeerereseesseessents ettt ssst s sesssessssssssessssenssnssoness | veeeenenes 5,104,604 | ..o 51.3 [ 5,104,604 | ...ccoeonnee 51.3
1.2 U.S. government agency and corporate obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. GOVEMMENE @GENCIES. ..o vueereereieieierieeeneereieiseeessestssesesessesssssssssssesesesssnninns | ceeseseeneens 565,185 | ...cocovvuneen. 5.7 | o 565,185 | ...cocovveneen. 5.7
1.22 Issued by U.S. government SpONSOred @gENCIES..........cc.wururereerreerneeneeneereesessnesssssssseesemsssssnsnsinns | sesssseessssssesssnsnne | sevsessnsensens 0.0 [ e [ e 0.0
1.3 Foreign government (including Canada, excluding mortgage-backed SECUMtIES).........c.cvvurrrrrrreneiniiniines | v | e 0.0 [ e [ e 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general 0bligations.............c.ccrnininriennnnnirrsiincinees | e | e (V0 I O
1.42 Political subdivisions of states, territories & possessions & political subdivisions general obligations... |....ccccoeoveencneinine | evrinrineineee0.0 |
1.43 Revenue and assessment OblIGAtioNS............cceurierieriurieneinninieineneseseseeeseiseisesssssesssnsiseienns | seneeseesessesesnsnnnns | oeeesinnennen 0.0 [
1.44 Industrial development and similar OblIGAtIoNS............cc.eurieeerienireirerseseeesssseneenerinees | e | e 0.0 [
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Guaranteed By GNMA..........c.coiviireicieeneernsiessiesssesssessssssssessssssssssssssssssisssnnes | oveeesssssnesssesnnssine | seesseessneens 0.0 [ | e 0.0
1.512 Issued by FNMA and FHLMC..........ccovriecineeeeineeineeiseessenisessssessssssssssssssssssnsnnes | ooeeesesssssssesnssssnns | soessesssnneens 0.0 [ | e 0.0
1.513 Privately ISSUBH. ..ottt ssesssssssssssssssnesins | eeseesesssssssessnssnnsnnens | coessesenseneens 0.0 [ e [ e 0.0
1.52 CMOs and REMICs:
1.521 Issued by FNMA and FHLMC..........ccouevimcinerneeineeeniseesssnisessssessssssssssssnsssssnennes | ooeeesssssesssssnssssnns | soessessenseens (00 ST IR 0.0
1.522 Privately issued and collateralized by MBS issued or guaranteed by
GNMA, FNMA 0F FHLMC.........otveriieiiecineeieeeiseessesiseessssssessssssesssssssssssssssssssssssssnsses | svssssssssssssssnssnnsss | consessneessnens (00 ST IR 0.0
1.523 All other privately ISSUET. .......c..evumrrercrireriecieriseeiseeiserieesessssessssessessssssssssssssssneenes | seevnesesens A/ L A 42 | L/ L A 4.2
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans rated by the SVO)........ccooovvecnvnininininecns | cevveeene 2,771,726 | oo 279 | e 2,771,726
2.2 Unaffiliated fOreign SECUMHIES. ..........ovurerireirecireieercee ettt esssssssssesesenenes | eeeeseneiees 519,575 | .coovireenn. 5.2 | 519,575
2.3 Affiliated SECUMHIES. ......cvuieerieriic e rsssnsisssisssiessenieeneeniee | eeriesiesiesinennennens | cnerneinsin 0.0 |
3. Equity interests:
3.1 Investments in MULUAI FUNDS..........cc.oiviiiiiiieresrrseriesissi s | eeriesiesiesinennennens | cneveneinsins 0.0 | | v 0.0
3.2 Preferred stocks:
321 AfIIALEG. .. cveoeecc sttt ssnnnnnnnens | o | e (00 SRR IR 0.0
322 UNAfIIBLEA. .....oveeerereiei sttt sssnnnnens | eeeseseesnessennnnns | oo (00 SRR IR 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 ATIIBLEA. ..o
3.32  Unaffiliated
3.4 Other equity securities:
34T AFTIIALEG. .. cveoee sttt nnnnnnens | o | e (00 SRR IR 0.0
342 UNGfIIBLEA. .....oeeoer ettt snsnnnens | e | oo (00 SRR IR 0.0
3.5  Other equity interests including tangible personal property under lease:
351 AfIIALEG. .. cveoeeec sttt esnnnnens | e | e 0.0 [ | e 0.0
352 UNAfIIBLEA. .....oveeeercerici sttt ssst s | e | s 0.0 [ | e 0.0
4. Mortgage loans:
4.1 Construction and 1and developmeNt............ccourreirinieniineresieeseiseseeseee st sesseesesessesssssssssessssiesienss | senseseesessssesnsnnnes | sesesessenee 0.0 [
4.2 AGHCUIUIAL ..ottt ettt sttt ntessentensnnsnnnenenss | seesieeesesiestessnnennines | cessesiesennenn 0.0 [
4.3 Single family residential PrOPErIES...........c.eeerrereereerrireseineinseneieieessinsissesessssesssssssssesssssesessnssnssnsnesiese | eeensnessessnsinsseneins | onnesreneinennni000 |,
4.4 Multifamily residential PrOPEItIES..........c.ocururrirrirerireireieie ettt ssesssssssssessesssssessssnnnns | senseseesssssssesssnsinns | oesesensensenn 0.0 [
45 COMMETCIAl IOANS. .......vouieriiiniiiiiiciiesie et sntentsenieennennnnins [ evnesinesnesnnsnsinns | ereesienienes 0.0 |
5. Real estate investments:
5.1 Property occupied DY COMPANY.......c.ouriuiirierireieiecineineieeseiesiecsssesseeesessessesssssse s ssesssssssssssssssssessesness | eesessenesssssesssssnsssnens | coesseseseeneens 0.0 [ [ e 0.0
5.2 Property held for production of income (includes §$.......... 0 of property acquired in satisfaction of debt)......... | oo | o 0.0 [ e [ e 0.0
5.3  Property held for sale ($......... 0 including property acquired in satisfaction of debt)..........ccccoovveiniriininine [ e | e 0.0 [ e [ e 0.0
8. PONCY I0BNS.......oeueeieiececeei ettt sttt sttt entnntnnenentenens [ eeeiesienesenenteninnns | eeresrenenninns 0.0 [ e [ e 0.0
7. ReCeIVADIES fOr SECUMHES..........vuuieuiiiiiiii st esissisninenine | erresinesnesneensiinnns | eeeesiesienes 0.0 | | v 0.0
8. Cash and short-term inVESIMENIS............cc.oiuiiii e ssniesnsinsnsnnennes | orreerienes 563,854 | ....ccconenen. A I 563,854 | ....ccconenen. 5.7
9. Other iNVeSted @SSES..........covririiriiriiiiisie e esisesisessssssssssesssssssssssessssnsienssnsinnnonnoens [eseenssnsssnens | anernenns0.0 |
10, Total INVESEE @SSEES. ...t ssnesssnnenenss | coeeeennes 9,947,032 | ............ 1000 | ....cc..... 9,947,032 | ............ 100.0
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1.1

2.1

22

3.1

3.2

33

34

41

42

5.1

52

6.1

6.2

71

7.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
is an insurer? Yes[X] No[ ]

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such

regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing

disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model

Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards

and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X] No[ ] N/AT 1]

State regulating? Ohio

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ 1] No [X]

If yes, date of change:

If not previously filed, furnish herewith a certified copy of the instrument as amended.

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2001

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/1996

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 10/11/1998

By what department or departments? Ohio, Delaware, Mississippi

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination

thereof under a common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial

part (more than 20 percent of any major line of business measured on direct premiums) of:

411 sales of new business? Yes[ 1] No [X]

412 renewals? Yes[ 1] No [X]

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.21 sales of new business? Yes[ 1] No [X]
4.22 renewals? Yes[ 1] No [X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1] No [X]

If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code State of Domicile

Not Applicable

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? (You need not report an action, either formal or informal, if a
confidentiality clause is part of the agreement.) Yes[ 1] No [X]

If yes, give full information:
Not Applicable

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes|[ ] No [X]
If yes,
7.21 State the percentage of foreign control. 0.000 %

7.22 State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)
1 2
Nationality Type of Entity
Not Applicable

16



ol Saement o e 20211 TICO INSURANCE COMPANY
GENERAL INTERROGATORIES (continued)

8. Whatis the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Ernst & Young LLP, 1300 Chiquita Center, 250 East Fifth Street, Cincinnati, Ohio 45202

9. Whatis the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with a(n) actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
John L. Doellman, F.C.A.S., M.A.AA., Vice President and Actuary of Great American Insurance Company, an affiliate of Leader Insurance Company,
located at 580 Walnut Street, Cincinnati, Ohio 45202-3180

10.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

10.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

10.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ 1] No[ ]

10.3 Have there been any changes made to any of the trust indentures during the year? Yes[ 1] No[ ]

10.4 If answer to (10.3) is yes, has the domiciliary or entry state approved the changes? Yes[ 1] No[ ] N/AT 1]
BOARD OF DIRECTORS

11. s the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof? Yes[X] No[ ]

12.  Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]

13. Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation
on the part of any of its officers, directors, trustees or responsible employees which is in or is likely to conflict with the official duties
of such person? Yes[X] No[ ]

FINANCIAL

14.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

14.11 To directors or other officers G 0
14.12 To stockholders not officers G 0
14.13 Trustees, supreme or grand (Fraternal only) B 0

14.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

14.21 To directors or other officers G 0
14.22 To stockholders not officers G 0
14.23 Trustees, supreme or grand (Fraternal only) B 0

15.1 Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement? Yes[ 1] No [X]

15.2 If yes, state the amount thereof at December 31 of the current year:

15.21 Rented from others e 0
15.22 Borrowed from others O 0
15.23 Leased from others O 0
15.24 Other B 0

Disclose in the Notes to Financial the nature of each obligation.

16.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments? Yes[ 1] No [X]

16.2 If answer is yes:

16.21 Amount paid as losses or risk adjustment B 0
16.22 Amount paid as expenses B 0
16.23 Other amounts paid B 0
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GENERAL INTERROGATORIES (continued)

INVESTMENT

17.  List the following capital stock information for the reporting entity:

18.1

18.2

19.1

19.2

19.3

19.4

20.1

20.2

211

21.2

22.

1
Number of Shares
Authorized

2
Number of Shares
Outstanding

3
Par Value
Per Share

4
Redemption Price
If Callable

5
Is Dividend
Rate Limited?

6
Are Dividends
Cumulative?

........... 3,800,000.000

........... 3,800,000.000

Yes[ JoNO[ oo

Yes[ J...No[ ..

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date, except as shown by Schedule E-Part 2-Special Deposits?

If no, give full and complete information relating thereto.

Not Applicable

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity, except as shown on Schedule E-Part 2-Special Deposits, or has the reporting entity sold or transferred any
assets subject to a put option contract that is currently in force? (Exclude securities subject to Interrogatory 15.1)

If yes, state the amount thereof at December 31 of the current year:

19.21
19.22
19.23
19.24
19.25
19.26
19.27
19.28
19.29 Other

Loaned to others

Pledged as collateral

Subject to repurchase agreements

Subject to reverse repurchase agreements
Subject to dollar repurchase agreements
Subject to reverse dollar repurchase agreements

Placed under option agreements
Letter stock or securities restricted as to sale

For each category above, if any of these assets are held by others, identify by whom held:

19.31 Not Applicable

19.32 Not Applicable

19.33 Not Applicable

19.34 Not Applicable

19.35 Not Applicable

19.36 Not Applicable

19.37 Not Applicable

19.38 Not Applicable

19.39 Not Applicable

For categories (19.21) and (19.23) above, and for any securities that were made available for use by another person during the period covered
by this statement, attach a schedule as shown in the instructions to the annual statement.

For category (19.28) provide the following:

Yes[X]  No[ ]

Yes[ ] No[X]

1
Nature of Restriction

2
Description

Amount

Not Applicable

Does the reporting entity have any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity?

If yes, state the amount thereof at December 31 of the current year:

Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices, vaults or safety
deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement with a

qualified bank or trust company in accordance with Part 1-General, Section IV.H-Custodial or Safekeeping Agreements of the NAIC
Financial Condition Examiners Handbook?

22.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes|[

]

1
Name of Custodian(s)

2
Custodian's Address

Bank of New York

One Wall Street, New York, New York, 10286
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Yes[ ] No[X]

No[ ] NA[X]

Yes[X]  No[ ]
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GENERAL INTERROGATORIES (continued)
INVESTMENT

22.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Not Applicable
22.03 Have there been any changes, including name changes, in the custodian(s) identified in 22.01 during the current year? Yes[ ] No [X]

22.04 If yes, give full and complete information relating thereto:

1 2 3 4
0ld Custodian New Custodian Date of Change Reason

Not Applicable

22.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Number(s) Name Address
Not Applicable American Money Management Corporation One East Fourth Street, Cincinnati, Ohio 45202
OTHER
23.1 Amount of payments to Trade Associations, Service Organizations and Statistical or Rating Bureaus, if any? B 6,229

23.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
Trade Associations, Service Organizations and Statistical or Rating Bureaus during the period covered by this statement.
1 2
Name Amount Paid
New York Workers Compensation Board 5,979

24.1 Amount of payments for legal expenses, if any? B 0

24.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.

1 2
Name Amount Paid
Not Applicable
25.1 Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? B 0

25.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid

Not Applicable
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1.1
1.2
1.3

1.4
1.5
1.6

2.1
22

3.1
3.2
33
34
41
42
43

4.4
45

52

5.3

5.4

5.5

6.1

6.2

GENERAL INTERROGATORIES (continued)
Part 2 - Property and Casualty Interrogatories

Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium earned on U.S. business only.
What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding:
Not Applicable

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.

Individual policies:

Most current three years:

1.61  Total premium earned

1.62 Total incurred claims

1.63  Number of covered lives

All years prior to most current three years:

1.64 Total premium earned

1.65 Total incurred claims

1.66  Number of covered lives

Group policies:

Most current three years:

1.71  Total premium earned

1.72  Total incurred claims

1.73  Number of covered lives

All years prior to most current three years:

1.74  Total premium earned

1.75 Total incurred claims

1.76  Number of covered lives

Does the reporting entity issue both participating and non-participating policies?

If yes, state the amount of calendar year premiums written on:

2.21 Participating

2.22  Non-participating policies

For Mutual Reporting Entities and Reciprocal Exchange only:

Does the reporting entity issue assessable policies?

Does the reporting entity issue non-assessable policies?

If assessable policies are issued, what is the extent of the contingent liability of the policyholders?
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.
For Reciprocal Exchanges only:

Does the exchange appoint local agents?

If yes, is the commission paid:

4.21  Out of Attorney's-in-fact compensation

4.22 As adirect expense of the exchange

What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

Yes[ 1]
Yes[ 1]

Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions been deferred?
If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued
without limit of loss?
Not Applicable - Line of business not written

Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software
models), if any, used in the estimation process:

The Company utilizes historical catastrophe loss data to estimate the Company's probable maximum loss (PML) in areas where there is a concentration

of automobiles insured. The Company's PML is limited since auto comprehensive is the primary property coverage sold. The Company does not use an outside

model in its estimation.

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the
types and concentrations of insured exposures comprising its probable property insurance loss?
The Company has a 90% Physical Damage Quota Share Treaty that provides coverage for three occurences per year which further limits the Company's PML.

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence?

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its
exposure to unreinsured catastrophic loss.

The Company is covered by a Property Catastrophe Excess Contract, but the Company's PML is less than the Company's retention.

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract which includes a provision which would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)?

If yes, indicate the number of reinsurance contracts containing such provisions.
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T 0
T 0
.................................. 0
Yes[ ] No[X]
T 0
T 0
Yes[ ] No[ ]
Yes[ ] No[ ]
............................ 0.0 %
T 0
Yes[ ] No[ ]
No[ ] NA[ ]
No[ ] NA[ ]
Yes[ ] No[ ]
Yes[ ] No[X]
Yes[ ] No[X]
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GENERAL INTERROGATORIES (continued)

Part 2 - Property and Casualty Interrogatories (continued)

7.1 Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,

from any loss that may occur on this risk, or portion thereof, reinsured? Yes[ 1] No [X]
7.2 Ifyes, give full information:

Not Applicable
8. Ifthe reporting entity has assumed risks from another entity, there should be a charged on account of such reinsurances a reserve equal to that which the

original entity would have been required to charge had it retained the risks. Has this been done? Yes[X] No[ ] N/AT 1]
9.1 Has this reporting entity guaranteed policies issued by any other reporting entity and now in force? Yes[ 1] No [X]
9.2 Ifyes, give full information:

Not Applicable
10.1 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 10.3 of the assets schedule, Page 2, state the amount of corresponding

liabilities recorded for:

10.11 Unpaid losses B 0

10.12 Unpaid underwriting expenses (including loss adjustment expenses) B 0
10.2 Of the amount on Line 10.3 of the asset schedule, Page 2, state the amount which is secured by letters of credit, collateral and other funds: B 0
10.3 If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium or promissory notes accepted from its insureds

covering unpaid premiums and/or unpaid losses? Yes[ 1] No [X] N/AT 1]
10.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

1041 From 00 %

1042 To s 00 %
10.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium or promissory notes taken by a

reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features

of commercial policies? Yes[ 1] No [X]
10.6 If yes, state the amount thereof at December 31 of the current year:

10.61 Letters of credit B 0

10.62 Collateral and other funds B 0
11.1 What amount of installment notes is owned and now held by the reporting entity? B 0
11.2 Have any of these notes been hypothecated, sold or used in any manner as security for money loaned within the past year? Yes[ 1] No [X]
11.3 If yes, what amount? B 0
12.1 Largest net aggregate amount insured in any one risk (excluding workers' compensation): B 11,000
12.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a

reinstatement provision? Yes[ 1] No [X]
12.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities

or facultative obligatory contracts) considered in the calculation of this amount. 3
13.1 Has the reporting entity guaranteed any financed premium accounts? Yes[ 1] No [X]
13.2 If yes, give full information:

Not Applicable
14.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ 1] No [X]

14.11 Name of real estate holding company Not Applicable

14.12 Number of parcels involved s 0

14.13 Total book/adjusted carrying value B 0
If yes, provide explanation

Not Applicable

Does the reporting entity write any warranty business?

14.2

15.1 No[X]

If yes, disclose the following information for each of the following types of warranty coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

15.11 HOME....oviecreeeeene
15.12 Products........cccoeeveureereernnennenee
15.13 Automobile........ccccoeuvrrririennanee
15.14 Other*
* Disclose type of coverage: ....
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2002

2
2001

3
2000

1999

1998

2R o

10.
1.
12.

13.
14.
15.
16.
17.
18.

19.
20.

21.
22.
23.
24.
25.
26.

27.
28.

29.
30.
31.
32.
33.
34.
35.
36.
37.

38.
39.
40.
41.
42.
43.
44.
45.

Gross Premiums Written
(Page 8, Part 1B, Cols. 1, 2 & 3)

Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)......cccceeeo...
Property lines (LInes 1, 2,9, 12, 21 & 26)......c.euueierrerrerrereieeineineineiseese st sssssssssesesees
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).......cocvenrurrernenerneereireieeeeies
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29 & 33)....
Non-proportional reinsurance lines (LiNes 30, 31 & 32).......cvirrurrerrerrininereineseeieeeineiseieen
TOLAI (LINE 34)..evvvirercireiiei ittt

Net Premiums Written
(Page 8, Part 1B, Col. 6)

Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2, 18.1,18.2, 19.1, 19.2 & 19.3, 19.4)........cc........
Property lines (LInes 1, 2,9, 12, 21 & 26)......c.euueierrerrerrereieeineineineiseese st sssssssssesesees
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)...
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29 & 33)......ccoovvuriirrinineineeeeeeeeees
Non-proportional reinsurance lines (LiNes 30, 31 & 32).......cvirrurrerrerrininereineseeieeeineiseieen
TOLAI (LINE 34)...eoeeeet sttt
Statement of Income

(Page 4)

Net underwriting gain (LOSS) (LINE 8)........vurururieieeireineineireieieesseeseeseese st
Net investment gain (loss) (Line 11).
Total other income (Line 15)
Dividends to policyholders (LINE 17).......c.euruurerrineireireireiieeieeiseeeeseee st esesseseesesaees
Federal and foreign income taxes incurred (LIN€ 19).......c.orvereerrenrineirneneneeneereie e
Netincome (LINE 20).........cvureierrieeeisiieeereeseieee sttt sentes

Balance Sheet Lines
(Pages 2 and 3)

Total admitted assets excluding Protected Cell (Page 2, Line 26, Col. 3)........ccccoeuvrurrerrinrencen.
Agents' balances or uncollected premiums (Page 2, Col. 3):

20.1 In course of COllECtioN (LINE 10.1).....cuureeueeeireireieieeeeenee et
20.2 Deferred and not yet due (LiNE 10.2)........ccreuerreneereeeieieiieeeneiseiseeseeesseesseesesseesseseees
20.3 Accrued retrospective premiums (LiNe 10.3)........ocuevererrerenereeneeneereieeeeeseieeseese e
Total liabilities excluding Protected Cell (Page 3, Ling 24)..........cccoeoeerinrenenrirereescnereirens
L0SSES (PAGE 3, LINES T & 2)...eucecececeeieiicineiseie ettt sttt
Loss adjustment expenses (Page 3, LiNe 3)........couvrreniinenireieeeseisese e eeeesssseseeseinees
Unearned premiums (Page 3, LiNe 9).......c.oiiruirieieinceneireieeseseiseeseese s ssesseeens
Capital paid up (Page 3, LInes 28 & 29)........c.oriurierrrieieercneineise ettt
Surplus as regards policyholders (Page 3, LiNg 35).........ccuerrurinrneeneereereieeineeseineeseeseeseeeeeens
Risk-Based Capital Analysis

Total adjusted capital...
Authorized control level risk-based Capital.............cccririeriinieieirensesese e

Percentage Distribution of Cash and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 9, Col. 3) x 100.0

BONAS (LINE 1)ttt

SEOCKS (LINES 2.1 & 2.2)..eueeieeiecieteieie ettt

Mortgage loans on real estate (LINES 3.1 & 3.2).....c.vuiuriureenrieineineneeseseieeiecseeseeseesesseseeeens
Real estate (Lines 4.1,4.2 & 4.3).........
Cash and short-term investments (LINE 5).........coeurureeriiniereirriniieeeneise e
Other iNvested @SSEtS (LINE B).........cveruierureeireireineireieise ettt
Receivable for SECUNtIES (LINE 7)......cueuiuririeeiniireireeieieeisese ettt sesaes
Aggregate write-ins for invested assets (LINE 8)........cviriererrireenririeenene e
Cash and invested assets (LINE 9)..........cvruriienrireineeeeeisesee ettt

Investments in Parent, Subsidiaries and Affiliates

Affiliated bonds (Sch. D, Summary, Ling 25, COl. 1)......ocriunreirinirenereseeeeee e
Affiliated preferred stocks (Sch. D, Summary, Line 39, Col. 1)....c.ovriurrurrninenerereeesineenee
Affiliated common stocks (Sch. D, Summary, Line 53, Col. 2).......ccoeerrereereeneineneineineireeeens
Affiliated short-term investments (subtotals included in Schedule DA, Part 2, Col. 5, Line 11)..
Affiliated mortgage 10ans N real €State. ..o
Al other affiliated
Total of above lines 38 to 43

Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 44 above divided by Page 3, Col. 1, Line 35 x 100.0)...............

........ 12,412,109
.......... 6,279,860

........ 13,304,969
.......... 7,017,678

........ 18,746,690
........ 10,619,401

........ 14,243,323
.......... 7,447,194

........ 24,450,029
........ 12,905,299

........ 20,322,647

............. 753,376
...160,394

............. 940,147
............. 571,343

............. 808,503
............. 442,818

............ (666,702)
............ (435,409)

vernenn 853,561
............. (86,202)

............. 166,746

............... (7,260)
..625,022
............. (23,399)

............. 183,338

.......... 1,511,490

............ (188,837)
rnnn 808,686
............. (17,277)

............. 137,327

.......... 1,251,321

............. (18,534)
...609,576
............. (13,162)

............. 197,040

......... (1,102,111)

............ (344,148)
1,140,927
............. (21,070)

............ (364,482)

............. 457,950

.......... 1,540,437
............. 767,580
............. 170,333
............. 311,151
.......... 3,800,000
.......... 8,558,774

cerenn 8,558,774
............. 104,862

............. 411,025

.......... 9,712,933

.......... 1,563,254
............. 821,929
............. 174,318
............. 308,519
.......... 3,800,000
.......... 8,149,679

8,149,679

............. 265,245

.......... 9,953,909

.......... 1,857,441
............. 863,022
............. 178,165
............. 616,358
.......... 3,800,000
.......... 8,096,468

cerern.8,096,468
............. 106,091

............. 380,840

.......... 9,551,619

.......... 1,642,889
............. 723,988
............. 156,116
............. 561,862
.......... 3,800,000
.......... 7,908,730

.7,908,730
............. 113,847

.......... 1,140,191

.......... 1,723,794
............. 765,071
............. 151,054
............. 500,231
.......... 3,800,000
.......... 8,350,650
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FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2002 2001 2000 1999 1998

Capital and Surplus Accounts

(Page 4)
46. Net unrealized capital gains (10SS€S) (LINE 23)........ccccvvemerireermrrereinereseesseceseeseesisenneees | reeeeieeens (155,401) | cooovverennne 3,905 | .o (68,351) | cvoeveerns (CIAAT) | P— (123,041)
47.  Dividends to Stockholders (LINE 34)...........oouuurerrereeinereneiecereeissesseeinsessesssensssinseins | eeevnessssssnsssnenns | evnesenens (400,000) | ...vvvveeererrreinen [ reerrceenne (500,000) [...oeeenee (780,000)
48.  Change in surplus as regards policyholders for the year (Lin€ 37)........cccoovemivrnencnsininiines [ erreeereenns 409,095 |...ccooveen 53211 | 187,738 |..coveene. (441,920) | .cvvvreens 527,856

Gross Losses Paid

(Page 9, Part 2, Cols. 1 & 2)
49. Liability lines (Lines 11.1,11.2, 16,17.1,17.2,18.1,18.2, 19.1,19.2 & 19.3,19.4)...c.occvvvvves [ rvenns 10,186,043 |........ 11,462,465 |........ 16,172,898 |........ 18,993,969 |........ 30,750,953
50. Property lines (Lines 1,2,9, 12,21 & 26)........cccvvrrmrernerrmrerneeensenneeesesisensssessssssssesnsinee | aeeenseens 3,341,362 |.......... 7,654,649 |.... 5435220 |....... 4,659,286 |........ 10,434,553
51.  Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......covovrermenrnninineinnineinees | eereenensnsiinnssienes [ eneeneeissinsnsnsneens | eonenseneensnssnsinnins | veeresesnsensneeneins | eeseneeneineeessssnnes
52. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29 & 33)........evvrvrrermrrmmerrvcrnncrrsceinniinnes | rseeiseeisesinseeinnens
53.  Nonproportional reinsurance lines (Lines 30, 31 & 32)....
54, TOAl (LINE B4)....ouueerceieeireeeiecieceieetie sttt 19,117,114 |........21,608,118 |........ 23,653,255 |........ 41,185,506

Net Losses Paid

(Page 9, Part 2, Col. 4)
55.  Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 18.1, 18.2,19.1, 19.2 & 19.3, 19.4)...cccorvvcvvs | revrervennne 575,350 |..cooceens 586,369 |............ 630,286 |............ 552,495 |.......... 3,254,401
56. Property lines (Lines 1,2, 9,12, 21 & 26)........cccrvvvrmerrneernerneenscenernesesssssssessssessennesiee | evneeesnseenns 20,158 |..covvvonnee 304,774 (..o 386,885 |....cocn. 269,846 |............. 440,498
57.  Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......coeovnennenrnsininninnineinees | eeveensnsneiinnssienes [ eneereenssnensnninens | evnenseneensnssnsinnins | veeresesssnsneeneins | eeseneeneinseeessnnes
58. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29 & 33)........ovvervvermrrmmremerrnerinnrnniineens | vveeinssenseninnsennens | ennersesissssnnennnee | eenmeenessnennneine | oo | ooneesnsesssseseenees
59.  Nonproportional reinsurance lines (LiNes 30, 31 & 32)......cvenrurrrrrineneneieieisenencnsisins | erisssssssessssssssnienes | esnensmisnismsssssnens | eonmonmessessessninninnins | eonenesssmssessesnnnins | oosessesssssessssesnes
B0, TOtAl (LINE 34). ..ottt ssssssssssstsssssssnesssennns | aeessesiens 595,508 |.....c..... 891,143 |......... 1,017,471 [ 822,341 |....... 3,694,899

Operating Percentages

(Page 4) (Item divided by Page 4, Line 1) x 100.0
61, Premiums €amed (LINE 1)....c..vueerririeeinerieeeesieesieeessssssssssesssesssesssssssssssssesssssinsess | coneeessesenns 100.0 | .o 100.0 | .o 100.0 | .o 100.0 | .o 100.0
62, L0SSES INCUITEA (LINE 2)......cvuveirrieieneeeireieeeeiseeseeseiseisesessestsss et sessesssssssssssesssssessesnsne | sevessessnsensenns 614 | . 728 | e 778 | oo 64.6 | .o 59.7
63.  Loss expenses iNCUITEd (LINE 3).......ocrurrerrerurrereerneineereineieessesssssseseesessesssssesssssssesssessssnsnss | sevessessssensenn 220 [ 15.9 | o 16.5 | oo 15.2 | o 15.8
64.  Other underwriting expenses iNCUITEd (LINE 4)..........ocurrerureniereeneereensieesessiseeneesesessssnsinees | cereesessnseneens 105 | o 11.9 | 18.6 | oo 218 [ e 48.8
65.  Net underwriting gain (10SS) (LINE 8)..........cvurermrrmreiiremerirerereniieesiseeesessseessesssssssennens | ceereesseesenseens 6.2 | i (U)o [ X0) 1 . () [ [P— (24.3)

Other Percentages
66. Other underwriting expenses to net premiums written (Page 4, Lines 4 +5- 15

divided by Page 8, Part 1B, Col. 6, Line 34 X 100.0)........eccerrvmmererrrermmmmneeesserineesseernsesneens | ceeeeeeeeseeenns 197 | e 185 | oo 190 [ e 207 | (64.6)
67. Losses and loss expenses incurred to premiums earned

(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0).........cvvvuererrmmecemerrneerineescrnseeinnee | eoveerieeeenenens 834 | .o 88.7 | oo 94.3 | oo 798 | e 755
68. Net premiums written to policyholders' surplus (Page 8, Part 1B,

Col. 6, Line 34, divided by Page 3, Line 35, Col. 1 X 100.0).........recereremmmmmerememirneeiserrseennee | cveeeeereseeenns 109 [ e 112 | e L 158 | v (13.2)

One Year Loss Development (000 omitted)
69. Development in estimated losses and loss expenses incurred prior

to current year (Schedule P, Part 2-Summary, Line 12, Col. 11)......cccovnnnrnvninininniiecnnns | evrvenerniineeneene(1) | i F( I [P 3
70.  Percent of development of losses and loss expenses incurred to policyholders' surplus of

prior year end (Line 69 above divided by Page 4, Line 21, Col. 1 X 100)........ccccrmmeverrmminees [ covvirmerernceinns (U0 I I 0.9 | s 0.0 | (U] ] I 40.1

Two Year Loss Development (000 omitted)
71.  Development in estimated losses and loss expenses incurred 2 years before the

current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......c.ccccvonvriinine | cevveenereireirnenad (G [(0) 0 [C10) I I 3144 | 1,531
72.  Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second year end

(Line 71 above divided by Page 4, Line 21, Col. 2 X 100.0)......ccursrummmnsrmnsmnsmrssrssmssnies | cveessmsseseessnees 0.8 | e (L) N I (LR I 402 | oo, 23.5
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SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Fair Value Par Value
Description Carrying Value (@) Actual Cost of Bonds
BONDS 1. United States.......ccoovveens v 5,669,789 | ..o 5,949,547 | .o 5,702,548 | ..coovirrirririi 5,417,185
Governments 2.
(Including all obligations guaranteed 3.
by governments) 4.
5.
States, Territories and Possessions 6.
(Direct and guaranteed) 7.
8.
Palitical Subdivisions of States, 9.
Territories and Possessions 10.
(Direct and guaranteed) 11. Other CoUNMrES. ....c.ovivviees | o [ eeirisiierisnssssissessnsnsnsnens | eressessessssssssssssessesssssssssiens | seossssssnssssssssssssesnssnssssseens
12, TotalS. oo | v 0 [ 0 [ 0 [ 0
Special Revenue and Special Assessment 13, United StAES....cvvvrireiers [ [ eereireiennensnnisensssnnnnins | e | ettt
Obligations and all Non-guaranteed Obligations 14, CANATA......cecieirircrrieins | e [ e | et | steees sttt
of Agencies and Authorities of Governments 15. Other CoUNMrES. ....c.ovovvieres | rreiriniiniisiisiisnissnssniinns [ i | enessessesssssssenssnessesssssssssiens | seoesesssssassssssesssssssssnssssseens
and their Political Subdivisions |16, TotalS......cooonininiiniiniis [ i 0 o 0 0 0
PublicUtilities 18, €ANAAA. s [ || s
(unaffiliated) — ]19. Other COUNMES. .....covereineee [ermiminisiniiinnininisiinninns | erninsnsisisiscssssssisniens [ ersrensnssesse s
.................................... 0 [ | 0
Industrial and Miscellaneousand |21, United States.......cccoocvvvee | corvevermerirnccenenns 3,185,843 | ..o 3,326,854 | ..o 3,238,324
Credit TenantLoans |22, Canada.....ccoomrvmrverccees [ eonrireriieiieiinis 519,575 | oo 578,930 | ..o 537,330
(Unaffiliated) .
24, Totals.....cooovioniiiciicnens
Parent, Subsidiaries and Affiliates 25. Totals....ccoovniniinicninenens
26. Total Bonds.....coouuessinnnee [ oo, 9,375,207 | .o 9,855,331 [ .o 9,478,202 | ..o 9,157,053
PREFERRED STOCKS 27. United States.....cccvvvivecins [ || e
Public Utilities 28. €anada.........cocovrverveiinnies [ [ [ s
(Unaffiliated) 29. Other Countries.......cooeoeenee feonniiniiiiiiiiis | [
30. Totals....oovwerereirrrsernninn [ e 0 [ 0 [ 0
Banks, Trust and Insurance Companies ~ [32. €anada......cccocvenrrrieiiin [ e [ e | et
(Unaffiiated) |33, Other COUNMes. .....cocoreineee [ermiminiriininiininisisiinnins | e | erseesenssesse s
.................................... 0
Industrial and Miscellaneous ~ [36. CANAUA.......ccoiiiicirriin i | s [ s
(Unaffiliated) | 37. Other COUNMES. .....cocorrineee [erriminirininiininisisiiniinns | eeninsnsisisiisnssssssnsinns [ o
.................................... 0
Parent, Subsidiaries and Affiliates 39, TotalS....cccoiiiiiiniiniiins | || e
.................................... 0
COMMON STOCKS ~ [41. United States......coeccvvvrnee [ [ [ e
PublicUtilities 42, CANAAA. s [ || e
(Unaffiliated) |43, Other COUNMes. .....cocoreineee o | arninsnsisissnssssssisiens | o
.................................... 0
Banks, Trust and Insurance Companies ~ [46. €anada........cocoeovrvrinivin [ e [ e | et
(Unaffiliated) — |47. Other COUNMES. .....cocorrineee [ermimirininiiiininisisiinninns | arniinsssisisisnssssssisiens | ersremensssesse s
.................................... 0
............................ 10,505
Industrial and Miscellaneous ~ [50. CANAUA.......ccoiciirrriniins e | s [ e
(Unaffiiated) |51, Other COUNMes. .....cocereineee [ermirininiiniiinninisisiinninns | ernsnsssiisisisnssssssisiiens | o
............................ 10,505
Parent, Subsidiaries and Affiliates 53, TotalS....cocciiiiiiniiiiniins e || s
............................ 10,505
. Total StockS....uuensuersmnnnns oo 7T [ 7971 | 10,505
56. Total Bonds and Stocks... [ ...........ccccoeee... 9,383,178 | oo 9,863,302 | .ooovvrerrriciinnn 9,488,707
(a) The aggregate value of bonds which are valued at other than actual fair value is $.......... 0.
SCHEDULE D VERIFICATION BETWEEN YEARS
1. Book/adjusted carrying value of bonds and stocks, prior year.. 8,608,558 6. Foreign exchange adjustment:
2. Cost of bonds and stocks acquired, Column 6, Part 3 2,680,990 6.1 Column 17, Part 1......cccoovvvrvvrin.
3. Increase (decrease) by adjustment: 6.2 Column 13, Part 2, Section 1...........
3.1 Column 16, Part 1.........cocvvierrrnrrrrireines (63,245) 6.3 Column 11, Part 2, Section 2...........
3.2 Column 12, Part 2, Section 1. 6.4 Column 11, Part4.......ccocovvvniunnee. 0
3.3 Column 10, Part 2, Section 2. (2,534) 7. Book/adjusted carrying value at end of current period............... 9,383,178
3.4 Column 10, Part4.................. 1,475 (64,304) 8. Total valuation allowance...........cocceeereereureerneeneeneenns
4. Total gain (loss), Column 14, Part 4 108,010 9. Subtotal (LINES 7 PIUS 8)......cvereeererieiireireireieieeeeeneeseeseiees 9,383,178
5. Deduct consideration for bonds and stocks disposed of, Column 6, Part 4... 1,950,076 10. Total nonadmitted @aMOUNLS..........cccorururrereereeneereereieeeseereieenas
11. Statement value of bonds and stocks, current period................ 9,383,178
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ponial st for e ear 221 TICO INSURANCE COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY

($000 Omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4 -5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1 PrON s [ XXX e e XXX [ e XX {319 [ 319 [ 10 [ 10 | oo (ST I (ST I (V1 I ) |...... XXX..oon.
2. 1993 | 1,321 | i 6,657 | 664 ] 02,886 |.n2,620 | 191 169 [.oveeeenn: 485 | .. 10 [ 105 [ 763 |..... XXX..oon.
3. 19%...].......23,838 | ........21,678 | ..........2,160 |.......11,442 |.......10,337 |........c...626 |..couvorinns 516 | 1,299 | v 25 | 500 | .o 2,489 |...... XXX..oon.
4. 199%5..... | . 47924 | ....43,586 | ..........4,338 [.....26,820 |.......24,154 |.........931 [ 502 | oo (W) — 160 [.oveenenn: 453 | .o 2,770 |...... XXX..oon.
5. 19%...... | w......84,774 | ... 77,09 | ..........7,678 |.......46,380 |.......41,336 |........1,088 |.....c..... 16 [ 1,486 |.......... 1,036 |.oovveennen 278 | e 6,466 |...... XXX..oon.
6. 1997......| ......87,211 | .........79,302 | ............7,909 [........33,466 |.......28,517 |.........512 |........ (1,723) | .o 5614 |....... 4,261 |..ooeeenn. 195 [ .o 8,536 |...... XXX..oon.
7. 1998 | e 1,423 |8 | 1415 805 | 10 | 34 (VI PR 142 [ [ e 38 [ 972 |...... XXX..oon.
8. 1999 | 1,199 | | 15190 [ 811 | 29 | 036 | (I I 140 [ [ e 3 | 957 |...... XXX..oon.
9. 2000........ | v 1,465 | 8 | 1457 1077 12 | 3T (VI PR LTS [ [ 64 | .. 1,29 |...... XXX..oon.
10. 2001....e. | cevereeenne 1,390 | o 168 | oo 1,222 | 759 | 108 [ .o 14 | (VI PR 134 | T o 40 | e 7% |...... XXX..oon.
11,2002, | oo 1,326 | .o 395 | 931 | 432 |, 195 [ 3 [ 0 o 104 [ 2 [ 18 | s 341 1. XXX..oon.
12. Totals...... |, XXXoree [ e XXX oo [ e XXXeoooee | o 125198 |...... 107,638 |.......... 3,480 [ ... (409) |.......... 9,439 |...... 5502 |....... 1,723 | .. 25,386 |...... XXX..oon.
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation| Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior... | ... 2,742 |........ 2,742 |, 176 [ LIV (UORTOORURN FSTUSOROIO DRRSRIRRPORE DRSS IR 61 | (51 I O ISR 0 |... XXX......
2. 1993, | [ [ereen [ | o [ [ [ [ | | 0 |... XXX......
30 199 | T s e [ [ | o [ e [ [ | | XXX......
4. 1995... [ T/ UURTIRRRNR [URTURURURTIN IRVSPURTURRTURVPR DUSVSTOPPOURPOR (N POPUORTORPOOPORN PRSUPOSPORRTORR DROSPPIURRPRIOPE IURRTORRIORRORVI IRVPTORTORRTORPR INPPOROPURRTURRTIN IURVPTRPRRRPPON: I BOVOR XXX......
5. 1996.... [ T/ OO USRIV [RVPIURRTORRURPRN DUSVUORPORRPON N POTURSTORRTOPPORN DRORRPOSSTORRTORE DUVRTORROSPURTEN IROVRPURPURPPORR IUPIURRIORPIN YSTORIORRPOIN ISR 5 | XXX......
6. 1997... [ 10 [ e [ feinn [ [ e [eeen [ s |, 12 ... XXX......
7. 1998.... [ 20 e 2 s | [erenenend [ [ [ e 1 o [ [ 24 ... XXX......
8. 1999... [ 80 | 46 |, T e [, [0 (TSSO DESIRINN ISR OO Y200 FUURRTNRN IR ISR 44 ... XXX......
9. 2000.... | cceerrerenne 120 [ (ST IO LT DU IR < TR (RSN PN Y200 DR PR (S OO PR 2 | 157 ... XXX......
10. 2001.... | oo 137 [ K S KT U IR 19 [ [ (ST O IR 12 [ [ 8 | 209 |.... XXX......
11.2002.... | .o 189 [ 18 | 209 | 25 | I R IR I T IR 44 s | 20 | 435 |..... XXX......
12. Totals.. | ..ccons 3,307 |......... 2,817 | 433 | 201 | 76 [ 0 [ 26 | 0 [ 129 | 61 | 30 [ 892 |.... XXX......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..|........ ). 9.0 SN R ) 9.9, I ) 9.9, I 29,0, S R XXX cooreee [ ) 9.9, SO [T IR
2. 1993, | oo 3,562 | 2,799 [ i 763 [ 48.7 | 420 | 4.9 | e
3. 1994 1......... 13,368 |.......... 10,878 | ..ccc...... 2,490 | ..oooiiirenncs 56.1 [ 502 | . LS TR DR
4. 1995, |.......... 27,591 [0 24816 | o 2,775 [ s 576 | 56.9 . B4.0 [ [
5. 1996. |..........48,959 |...........42,489 | ... 8471 | i 57.8 [ 55.1 [ 84.3 [ [
6. 1997.1..........39,604 |...........31,055 | ............8,548 |....ccccc.... 454 | ... 392 | 1081 | oooveerrecncrine | e
7. 1998, | oo 1,008 | 12 [ 996 [ 708 | . 151.2 | o 704 o [
8. 1999, | oo 1077 |75 | 1,001 [ 89.8 | .o 834.2 | . 84.2 | s [
9. 2000. | oo 1472 | 18 [ 1453 | 1005 | .. 230.3 | 99.7 | [
10. 2001, | cooverree 118 [ 113 | 1,005 | 80.5 [ . 674 . 82.3 [ [
11..2002. | oo 1,016 [ o240 | i TT6 | 766 [ 60.8 [ ..o 83.3 [ [
12. Totals] ........ .0, S P 0, S P )0, S R .S P XXXeorreee [ )0, S [ IR 0

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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ponial st for e ear 221 TICO INSURANCE COMPANY
SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End (3000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 Year Year
1. Prior.. [ 222 | 329 | 355 | 326 | 372 |, 366 | 367 | 370 | 370 | 370 | ()] — 0)
2. 1993 e 1510 I 332 | 269 | 278 | 284 | 288 | 289 | 288 | 288 | 288 | (I S 0)
3. 19%... ... XXX eorors [ 1,297 | 1,121 | 1,166 |.ccoonee 1,162 | 1,216 | v 1,216 | v 1,215 | 1,216 | oo 1,216 .o L IS 1
4. 1995... |....... XXXeorors [ )99 S R 2,731 |, 2,69 |.......... 2,798 ... 3,098 ... 3,099 .. 3,099 .. 3,099 .. 3,100 | [ S 0
5. 19%.... |...c... XXX eovors [ XXX eorors [ XXX [ 4,986 |.......... 5249 |...... 6,016 |.......... 6,021 |.......... 6,024 |......... 6,022 |.......... 6,021 | .o ()] P— (4)
6. 1997.... ... XXX eovors [ XXX eorors [ XXXeorors [ XXX eorors [ 5193 .. 7210 |, 7211 |, 7,202 |....ee. 7195 |........ 7195 |, T | U
7. 1998... | XXX eovors [ XXX eovors [ XXXeorors [ XXXeorors [ XXX ovore [ 900 | 881 [ 855 | .. 851 | 852 | . T | 3)
8. 1999.... |..co.. XXX eovors [ XXX eovors [ XXXeorors [ XXXeorors [ XXX eovors [ ). 9., IR 825 | 859 | 869 ..o 860 |..ovovernenn () — 1
9. 2000.... | XXX eovors [ XXX eovors [ XXXeorors [ XXXeorors [ XXX eovors [ XXX eovors [ )99 S R 1173 | 1,252 | 1,250 | (V) — 77
10. 2001.... [.eee XXX eovors [ XXX eorors [ XXXeorors [ XXXeorors [ XXX eovors [ XXX eovors [ XXX eovors [ ). 9., IR 851 | £ 1o I 9 e XXX......
11.2002.... |........ XXXeooors [ XXXeowors [ XXXeorors [ XXXeorors [ XXX oo [ XXXeorors [ XXXeorors [ XXXeorors [ XXX eoooos [ 630 |...... XXXeorors [ XXX......
12. Totals..... [ oo ()1 P 65
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 Payment Payment
1. Prior... | ... 000....... [crrrerienenn. | 80 | 96 | 109 [ 365 | 366 | 369 | 370 | 370 |....... XXXeovors [ XXX......
2. 1993 e 136|219 [ o248 262 [ 280 o285 [ 287 288 [ 287 288 XXXeovors [ XXX......
3. 19%... ... XXXeoore [ 817 o 906 e 1,028 .. 1,088 1,208 1,213 1,214 1,215 ] 1,215 [ XXXeovors [ XXX......
4. 1995... |....... XXX eovore e XK [ 1,365 | 2,157 )i 2,495 03,067 3,087 3,093 3,095 3,095 XXXeovors [ XXX......
5. 199%.... |..cc... XXX eovore e XK [ reeee XXX [ 002,896 ] .cocn4,221 5,902 5,966 5,999 6,013 e 8,016 e XXXeovors [ XXX......
6. 1997.... ... XXX eovre [evereee XK e XXX s [ e XXX | 0000 2,885 [l 7,011 [ 7,105 ] 7,159 | 71760 7,183 XXXeovors [ XXX......
7. 1998... | XXXeorors [ XXX eovors [ XXXeorors [ XXXeorors [ XXX ovore [ 478 | 692 | 781 | 808 ..o 829 .. XXXeovors [ XXX......
8. 1999... |..co.. XXX eovors [ XXX eovors [ XXXeorors [ XXXeorors [ XXX eovors [ )9, IR 464 | 700 | 4 818 |.... XXXeovors [ XXX......
9. 2000.... | XXX eovors [ XXX eorors [ XXXeorors [ XXXeorors [ XXX eovors [ XXX eovors [ XXX ovore [ 628 | ..o 973 .. 1,102 |....... XXXeovors [ XXX......
10. 2001.... [.neee XXXeorors [ XXX eovors [ XXXeorors [ XXXeorors [ XXX eovors [ XXX eovors [ XXX eovors [ XXX ovore [ 455 | . 664 |...... XXXeovors [ XXX......
11.2002... |........ XXXeorors [ XXXeorors [ XXXeorors [ XXXeorors [ XXXeorors [ XXXeorors [ XXXeorors [ XXXeorors [ ). S I 239 |.... XXXeorors [ XXX......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
1. PHOM e [, 14 o (51 I O 26 | 23 | 32 [ [ [ | (I
2. 1993 | 62 | TG T [STURTTOURRTURI DRSSPIV USROS DRSPURTORTORTURRTIR IPTORTORRTURRTORRPU FOTRTORRRORRIRRTORI DRSSP (I
30 199%. | ), 9.9, N DR LG T I I LV ST YO RN OSSOSO IR APTRRR (I
4. 199%5..... | ). 9.9, S D )90, I DR 36 [ 96 [ 98 | [ I 4 [ [ (I
5. 199...... | ). 9.9 S D ). 9.9, S D )99, N DR 513 | 186 [ 19 | 12 | Y2 L PO
6. 1997.... | ). 9.9, S D ). 9.9, S D ). 9.9, S D )99, N DR 685 | o 62 | 44 |, L I 3 |
7. 1998 | ). 9.9 S D ). 9.9, S D ). 9.9, S D ). 9.9 S D )90 N DR 152 [ (51 N O 19 | N I
8. 1999.. | ). 9.9, S D ). 9.9, S D ). 9.9 S D ). 9.9 S D ). 9.0 S D ), 9.0, S DR 64 |, 50 [einens 29 | 1
9. 2000...... |.oeeerens ). 9.9, S D ). 9.9, S D ). 9.9, S D ). 9.9, S D ). 9.9, S D ). 9.9 S D ), 9.0 ORI DR[| R DR 108 [ 1
10. 2001...... |eooveeenne ). 9.9, S D ). 9.9, S D ). 9.9 S D ). 9.9 S D ). 9.0 S D ). 9.9 S D ). 9.9 S D )90 N DR 186 [ 44
1. 2002....... [oooenne XXX eorreee [ eernerenns XXX eorreee oo )0, S P )0, S P )0, S P )0, S P )0, S P )0, S P )0, S P 202
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ponial st for e ear 221 TICO INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees, Less Return Premiums | Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited | Direct Losses Service Written for
Is Insurer 2 3 to Policyholders Paid Charges Federal Pur-
Licensed? | Direct Premiums | Direct Premiums on Direct (Deducting | Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. (Yes or No) Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl. in Col. 2)
1. Alabama
2. Alaska...
3. Arizona.
4. Arkansas........ccceeneen.
5. California........ccccooerieneenen. CA
6. Colorado... ..CO
7. Connecticut... CT
8. Delaware.......... .DE
9. District of Columbia........... DC
10.  Florida......cccccoovevmrcmmrenme FL [ YES...o. [ 4,306,584 |......c....... 5,101,278 |[.ooorrrrrinees | s 3,817,106 |...... 4,965,484 | ...... 3,869,708

11.  Georgia.
12.  Hawaii...

Maryland...

22. Massachusetts.. .MA
23.  Michigan.....ccoceeneneinnenns MI
24, Minnesota.........c.cccovuuernene MN
25.  MiSSISSIPPi.....ceuereencereenns MS
26. Missouri.... ...MO
27. Montana.... MT

28. Nebraska.......ccccouvnruunce. NE

29. Nevada......ocmmerrneennn. NV

30. New Hampshire................. NH [ NOws [,
31.  New Jersey.......

32.  New Mexico..
33. New York...... ..285,308
34. North Carolina.................NC [ .....NO.ooooo [,
35.  North Dakota

36. Ohio..............

37.  Oklahoma.

38.  Oregon......

41.  South Carolina..
42.  South Dakota....
43. Tennessee....

44,

45.

46.

47.  Virginia.. .
48. Washington... WA
49.  West Virginia.........cccoveeen. wv
50.  Wisconsin.........cccoeeeruennne Wi
51.  Wyoming....... WY

52.  American Samoa............... AS
53.
54.
55.  US Virgin Islands................ VI eceNO s [ [ [ e | e | eeneieeseseeneins
56. Canada hlON et blNO e [eereereeienieieinies e | e [ e
57.  Aggregate Other Alien [ . [ (] ...0
58. Totals.....coeveivvevecvveeeieeers [(@)ereeeein20 | oo AT 747354 | 19221917 | . 0 | 12,928,789 | ...... 13,692,976
DETAILS OF WRITE-INS
57071, e | e XXX ocooon [ Jeereeeeeeeeeieieicesienes [ everieeisneneeiees | eeveseeveieiiesiens | eevveeeriesissieniens | eeeeieriesissieniens | eeveeeieseeesieeinns
5702, oo | e XXX oeooen [ Jereeieeeeeeieieiieiienes [ evevieeiseeneniees | eeveeeeeeieiieniens | eevveeeriesissieniens | eeeeieriesissieniens | eeveesesieeseieeinns
5703, oo | e XXX oo [ eoereeeeeceeeiieciees | eereeeeeeieieieiieeieins [ ceerieeisseenniieies | evverveeieiesiieiies | eevereriessienieniens | eeveeisiiesissieniens | eeveerissiesseeeiens | oeveseses s
5798. Summary of remaining write-
ins for Line 57 from overflow
page | D00 O (01 TR (01 T (O (1] IO (1] IO (1] IO (O [ 0
5799. Totals (Lines 5701 thru 5703 +
Line 5798) (Line 57 above) | ...... Do S 0] 0] 0 e 0 f s [\ 0 o 0 f i 0

Explanation of Basis of Allocation of Premiums by States, etc.
All premiums recorded by state in accordance with domicile of risk.

(@) Insert the number of yes responses except for Canada and Other Alien.
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Annual Statement for the year 2002 of the T I CO I N S U RA N C E CO M PA NY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS

OF A HOLDING COMPANY
PART 1 - ORGANIZATIONAL CHART

NAIC Domiciliary
FEIN Number Co. Code State
AMERICAN FINANCIAL GROUP, INC . 31-1544320
AFC HOLDING COMPANY 31-1422526
AMERICAN FINANCIAL CORPORATION 31-0624874
One East Fourth, Inc. 31-0686194
American Premier Underwriters, Inc. 23-6000765
GAl (Bermuda) Ltd. (Bermuda)
GAl Insurance Company, Ltd. (Bermuda)*
Infinity Property and Casualty Corporation 03-0483872
Atlanta Casualty Company* 58-1132392 21792 OH
American Premier Insurance Company* 31-1287689 37001 IN
Atlanta Casualty Group, Inc. 58-1293110
Atlanta Reserve Insurance Company* 31-1627506 10968 OH
Atlanta Specialty Insurance Company* 42-1019055 31925 OH
Penn Central U.K. Limited (United Kingdom)
Insurance (GB) Limited (United Kingdom)*
Infinity Insurance Company* 31-0943862 22268 IN
The Infinity Group, Inc. 31-1357130
Infinity National Insurance Company* 31-1358834 10068 IN
Infinity Select Insurance Company* 31-1333017 20260 IN
Leader Insurance Company* 34-0927698 11738 OH
Leader Preferred Insurance Company* 34-1785809 10195 OH
Leader Specialty Insurance Company* 34-1767787 10061 IN
TICO Insurance Company* 75-1227771 39497 OH
Windsor Insurance Company* 58-1806189 12599 IN
American Deposit Insurance Company* 73-0772113 16802 OK
Coventry Insurance Company* 31-1277903 35211 OH
El Aguila Compafiia de Seguros, S.A. de C.V. (Mexico)*
Moore Group Inc. 58-1080659
Regal Insurance Company* 58-1806192 38873 IN
Republic Indemnity Company of America* 95-2801326 22179 CA
Republic Indemnity Company of California*® 31-1054123 43753 CA
Great American Holding, Inc. Applied For
Great American Security Insurance Company* 31-1209419 31135 OH
Great American Spirit Insurance Company* 31-1237970 33723 IN
Great American Insurance Company * 31-0501234 16691 OH
AFC Coal Properties, Inc. 31-1487015
AmericanEmpire Surplus Lines Insurance Company* 31-0912199 35351 DE
American Empire Insurance Company* 31-0973761 37990 OH
Fidelity Excess and Surplus Insurance Company* 22-2824607 12203 OH
Brothers Property Corporation 59-2840291
FCIA Management Company, Inc. 13-3628555
GAl Warranty Company 31-1753938
Great American Alliance Insurance Company* 95-1542353 26832 OH
Great American Assurance Company* 15-6020948 26344 OH
GreatAmerican Contemporary Insurance Company* 36-4079497 10646 OH
Great American E & S Insurance Company* 31-0954439 37532 DE
Great American Fidelity Insurance Company* 31-1036473 41858 DE
Great American Insurance Company of New York* 13-5539046 22136 NY
Great American Lloyd's Insurance Company*@ 31-0974853 38024 >
Great American Management Services, Inc. 31-0856644
Great American Protection Insurance Company* 31-1288778 38580 IN
GreatTexas County Mutual Insurance Company*@ 43-6030348 13820 >
Mid-Continent Casualty Company* 73-0556513 23418 OK
Mid-Continent Insurance Company* 73-1406844 15380 OK
Oklahoma Surety Company* 73-0773259 23426 OK
National Interstate Corporation 34-1607394
Hudson Indemnity, Ltd. (Cayman Islands)*
National Interstate Insurance Company* 34-1607395 32620 OH
National Interstate Insurance Company of Hawaii, Inc.* 99-0345306 11051 HI
PCC 38 Corp. 36-4123081
Pointe Apartments, Inc. 41-1752820
Transport Insurance Company* 75-0784127 33014 OH
Worldwide Insurance Company* 39-1341441 26050 OH
WorldwideDirect Auto Insurance Company* 61-6027355 20133 OH
Worldwide Casualty Insurance Company* 61-0983091 39896 OH
Great American Financial Resources, Inc. 06-1356481
AAG Holding Company, Inc. 31-1475936
Great American Life Insurance Company* 13-1935920 63312 OH
AmericanRetirement Life Insurance Company* 59-2760189 88366 OH
Annuitynvestors Life Insurance Company* 31-1021738 93661 OH
GreaAmerican Life Assurance Company* 95-2496321 62200 OH
Great American Life Insurance Company of New York* 13-1996152 67288 NY
LoyaAmerican Life Insurance Company* 63-0343428 65722 OH
ManhattarNational Life Insurance Company* 45-0252531 67083 IL
UnitedTeacher Associates, Ltd. 74-2180806
United Teacher Associates Insurance Company* 58-0869673 63479 >
Great American Life Assurance Company of Puerto Rico* 66-0258488 73814 PR

*Denotes Insurer
@ Denotes company which is affiliated but not owned
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