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Annual Statement for the year 2002 of the TRANSPORT INSURANCE COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net Admitted
Assets Assets (Cols. 1-2) Assets
e BOMAS. ettt [ ereenninnens 70,681,072 ..o | PO, 70,681,072 |....oceenee 66,930,075
2. Stocks:
2.1 Preferred stocks (Schedule D, Part 2, SECHON 1).......coiiueriiiririernecnesreeeneees [ e (O (O (O 0
2.2 Common stocks (Schedule D, Part 2, SECtION 2).........cccrurieurrineicrieenerreneeees [ e 52,282 | ..o (V1 IS 52,282 | oo 75,526
3. Mortgage loans on real estate (Schedule B):
BT FIISEIENS. ..o | et 0 [ 0 [ 0 [ 0
3.2 Other than first IENS........c.cuiriiiiiiece e | ettt 0 [ 0 [ 0 [ 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §............ 0 encumbrances).........cocoeeeeeeeens [ eorrnininecnsnneeens (O (O (O 0
4.2 Properties held for the production of income (less §............ 0 encumbrances)........ccco. | voeeeerererieeunnns 46,203 ..o (V1 IS 46,203 | .o 55,254
4.3  Properties held for sale (less §............ 0 €NCUMDIANCES).....ovverceirincirieineieirereeinenens | eereresieeeeseneneneeeaeens (O (O (O 0
5. Cash ($.....1,112,566 Schedule E, Part 1) and short-term investments
(8.....7,812,750 Schedule DA, Part 2)...........courieeererneeeineineinsensesseesesesssessssssssssssessnns | ossenessaseens 8,925,316 | ..ovvvererreierineieens 1 I 8,925,316 |..covvrvrrenee 12,712,091
6.  Other invested assets (SChedule BA)...........cooirrceseeesse s sessisissnsisens | eereneesesisene e (O (O (O 0
7. Receivable for SECUMIES. .........cccuiuriiiiicirece e | e 15,459 | .o, (U TR 15,459 | oo 21,797
8. Aggregate write-ins for INVESLEd @SSELS.........eururirruririciririeieeeceriee s seesseeeesseseseeene | srenersise s [ I [ I [ I 0
9. Subtotals, cash and invested assets (LINES 110 8)........ccvuruerieeririniinnneicrneeceernees | v 79,720,333 | .o 0 | 79,720,333 |.ccoveeenene 79,794,743
10.  Agents' balances or uncollected premiums:
10.1  Premiums and agents' balances in course 0f COllECtON............cccoeuririrerenireiriiies | e (O (O (O 0
10.2 Premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cccoevereneies | cevrenereenrnneeeiens (O (O (O 0
10.3  Accrued retroSpective PrEeMIUMS.........c.c.euiueuririeirerieieirineeieesesesees s seseesssssesennes | eeeneassssesssssnesssesnsenns (O (O (O 0
11. Funds held by or deposited with reinsured COMPANIES.............ccoevrimrirnirernieeeeceeneeees | e 41,508 ..o (V1 IS 41,508 | .o 41,508
12.  Bills receivable, taken for PremMIUMS..........c.ceriiirieirecerceeese et eseeseenes | eeeeensieeseseneeseaeeeens (O (O (O 0
13. Amounts receivable under high deductible PoliCIES............ceeieirurirrnierreeeeerniees | e (O (O (O 0
14. Reinsurance recoverables on loss and loss adjustment expense
payments (Schedule F, Part 3, Cols. 7. and 8)........c..cuurrrrrirneeneeneisceneeisisneienessessesisssenens | eesneeneienns 30,134,083 ..o | PO 30,134,083 |....ccovennee 31,328,993
15.  Federal and foreign income tax recoverable and interest thereon
(including $.....282,857 net deferred tax @SSet) = ..o |eerneeneienns 19,075,689 |..cccovvrenee 18,788,500 | ..ceouvvrnrernene 287,189 | oo 378,478
16.  Guaranty funds receivable Or ON dEPOSIL..........c.cvuruririciririiirirceiere e | eereeeeieesese e eneeneeens (O (O (O 0
17.  Electronic data processing equipment and SOftWare............ccoeurerieueinieinieneieneeeensieins | eereeeeeeisiseneseneieeeens (O (O (O 0
18.  Interest, dividends and real estate income due and acCrued..............ccouvurvveninicniniiniens | covierreinieas 1,053,411 | oo 32,603 | ..o 1,020,808 | ........cc..... 1,217,676
19.  Net adjustments in assets and liabilities due to foreign exchange rates.............oevverrivers | erviiecnnnncceens (O (O (O 0
20. Receivable from parent, subsidiaries and affiliates............cccooerrrrninncnnnrcerieienes | v 321,976 | .o (V1 IO 321,976 | oo 141,708
21. Amount due from/to ProteCted CElIS..........cceuriuiieiriicri e eeseesiees [ et (O (O (O 0
22.  Equities and deposits in pools and aSSOCIAtIONS.............cocrrururirirereirrieieseeeeeieeeenes [ e (O (O (O 0
23.  Amounts receivable relating to uninsured accident and health plans.............cccooeenienneieins [ (O (O (O 0
24.  Other assets nonadmitted (EXNIDIt 1)........ccerirurriicrreere e [ et (O (O (O 0
25.  Aggregate write-ins for other than invested assets..........cccoerrirrniennrrrcrreeneenis | e 389,314 | oo 382,311 | oo 7,003 | .o 138,316
26. Total assets excluding protected cell assets (Lines 9 through 25).........cccocevernneenivcnns [ eovrenns 130,736,315 |..cvvvennee 19,203,414 |........... 111,532,901 |.covienne 113,041,422
27, Protected CEll @SSEtS.........coiiiiiriiicicei s | ettt 0 [ 0 [ 0 [ 0
28.  TOTALS (LINES 26 @NG 27).....ccureerreeeereereesneesessneesesisssssessesssssesssessssssessasssesssssssssasssenss | oesensennes 130,736,315 |..coverreenee 19,203,414 |............ 111,532,901 |..coovveenee 113,041,422
DETAILS OF WRITE-INS
0807 ooeeeeeeereeeee ettt bRttt | eeeet sttt (1 (1 (1 0
0802, ...eueeeeeseeeee ettt | seest sttt (1 (1 (1 0
0803, oottt ettt ettt ettt | seest sttt (1 (1 (1 0
0898. Summary of remaining write-ins for Line 8 from overflow page..........cocoeveeniennnecnneies [ (O (O (O 0
0899. Totals (Lines 0801 thru 0803 plus 0898) (LiNE 8 @DOVE).......rvurerrerirerrresieisisssressrsssisssisssness | eeeessnssssssessnessessnens [\ IR [\ IO [\ IO 0
2501, Other rECEIVADIES. ........veeeeiieercieiieieet ettt ssntens | eeisesesenesnnens 389,314 [ oo 382,311 [, 7,003 | oo, 138,316
2502, ottt Rttt | seest ettt (1 (1 (1 0
2503, ettt Rttt | seeet ettt (1 (1 1 0
2598. Summary of remaining write-ins for Line 25 from overflow page.........cccocoevnrrnnennenennns [ (O (O (O 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNg 25 BDOVE).....vuurerrrrieasesirersersarisasessnissesnens | oeesssessnesanens 389,314 [ .o 382,311 [, 7,003 | e, 138,316




smasaenaioereaozave T RANSPORT INSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

Currer11t Year Prior2 Year
1. LOSSES (Part 2A, LiNe 34, COIUMN 8)........cuuieeriereeiurireriseisseeese e eess st ssssess s 63,297,468 67,472,602
2. Reinsurance payable on paid loss and loss adjustment expenses (Schedule F, Part 1, COIUMN B)...........cccrurimirriierenieeieesseesseesenssessssssesses | neesesssnessssssssessseesond (1 OO 0
3. Loss adjustment expenses (Part 2A, LiNg 34, COIUMN 9)........vuuiimiumrireiieeiseeseessseessseesssssse sttt st
4, Commissions payable, contingent commissions and Other SIMIIAr ChAIGES...............cvumriumieeereieeeierieesesi ettt sessssestsnes | sessssesssssssesssesssssssaend 0 | e 0
5. Other expenses (eXCIUdiNg taXES, ICENSES ANG FEES).........vurivurrrumeeieireeisieese ittt ettt | eestsnesenssenens 338,000 | ..o 355,000
6. Taxes, licenses and fees (excluding federal and fOreign INCOME tAXES)..........cvurrumrremeeseeimeerereseiseesse e ese st seess st ses st sesssnens | vesssssssesssnsssend 42,123 | 42,123
7. Federal and foreign income taxes (including $.......... 0 on realized capital gains (losses)) (including §.......... 0 net deferred tax liability)...........coceeereees | covverrereneriieeinereend (1 I 76,668
8. Borrowed money §.......... 0 and interest thereon §.......... OO OO OO OO SOT ORI PRSPPSO (1 0
9. Unearned premiums (Part 1A, Line 37, Column 5) (after deducting uneamed premiums for ceded reinsurance of $.....562,674
and including warranty reserves of §.......... D).ttt Rttt | etst ettt (1 OO 0
10, AGQVANCE PIEMIUMS. ... .. veceeeeaeeeeeseseeseeseeseeseeseeeesessseeeseesessessessesseeseeseesessesaeEaeEeeEeEEeE8e S8 eS8 eE e e e e e e e £ 4284284 EE 4S84 E 84 SR e EseE e b b e e e eeE e R b e s b e s s es s e s et et et etebntans | snbestessessessessnennsnnennend (0 0
11.  Dividends declared and unpaid:
1.0 SHOCKNOIAETS. ...t | reseeensssen s (U 0
11,2 POICYROIABTS. ...ttt | resiesbesieniseniebenirnan 0 | e 0
12.  Ceded reinsurance premiums payable (net of CEdING COMMISSIONS).........cuuueveurermeremrererirerseesseeeeess st sss s eeb st nssts | eetsssssaessssessanes 217447 | e, 217,447
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COlUMN 19)........ccviuirmimiiieieeieeseresesssesesssessssesssesssessssessssssssessssssens | eessssssssssnsesnens 340,901 | oo 340,838
14. Amounts withheld or retained by company for aCCOUNt Of OthEIS...........cuueieuierrireiiei et 1,202,631 | oo 1,197,750
15.  Remittances and items NOt AlIOCATIEM.............cuuuiiiii s .0
16.  Provision for reinsurance (SChEdUIE F, Part 7)..........coocueueerriiirineiineieeisesssesssessessssesssssssssssessssssssssssssssssssssssesssssssessssesssessssssssssssssssssssessnenss | senesesneesnee 18,904, 191 | tetievvineennnes 15,559,200
17. Net adjustments in assets and liabilities due to fOreign EXCNANGE FALES............rvurrrirreireieeieeeeiere ettt | eebessssessesss st neeas 0 | e 0
18, DFAMES QUESTANAING. ..v..vvveverceeeeaeere ittt bbbt | eebasstaenssensses 236,073 | oo 236,073
19.  Payable to parent, SUDSIAIANES NG GfIIALES............evurerireriiieeee ittt | eebnet et 104,532 | oo 323,784
20, PaYBDIE fOF SECUMHIES. .....vvveveseesseeseeseeeseese e es sttt | sesbsestasses st et 0 | e 0
21, Liability for amounts held under uninsured accident and halth PIANS............cc.urieurireriiiieiseeie sttt ses st esnssstans | seesssesssssesaenssesssenssnend 0 | e 0
22. Capital notes §.......... 0 and interest thereon §.......... ettt RSttt | ienstessien st (O O 0
23, AQregate WIE-INS fOF IADIMIHES. ... ... cverreeeciarererireeiieet ittt sttt | tnstsssssssessnenas 183,489 | .o, 0
24, Total liabilities excluding protected cell liabilities (Lines 1 through 23) ....87,646,225
25, Protected Cell IADIIIHES............cooiieieiiic st | ennmisssssne s [0 P 0
26.  Total iabilities (LINES 24 NG 25)...........crvuueurreiuiueierissiresesssesessesseessesssee s s es kRt 87,646,225 | ....coooevrenees 89,012,575
27, Aggregate Write-ins fOr SPECIAI SUMPIUS FUNTS.........vuuurvrurereiieeee ettt bbbt | seebssessasnessensses st 0 | e 0
28, COMMON CAPIAl STOCK. .....vuveoreeieeriiiieisec ittt s st s s8££t s st 3,525,000 3,525,000
29, PIEfEEA CAPIAl STOCK.......cuurvrieieeriieciseiiee ettt b s8££ SRSt srents | eessestenssessnssent st s (0 0
30.  Aggregate write-ins for other than SPECIal SUIPIUS FUNDS............cvuureiiemiereieieiet et es bttt essns | seesssessassessenssnsssenssneed 0 | e 0
3. SUMIUS NOLES....euvueeeieeiscie s isee ettt st s s s s s sS85 8885848584288 s8££ SR s bbbt s trenta | anssestenssessnssentessen s (01 N 0
32, Gross paid in aNd CONMDUBA SUMPIUS...........uvvririeeiierireiie et sss ettt 111,112,326 | .............. 111,112,326
33, UNGSSIGNEA fUNAS (SUIPIUS).....ceuuvvurerecrssetseeeseesseeessesseesse s s eesse s8££ (90,750,650) | ...ovvvvvnveene (90,608,479)
34. Less treasury stock, at cost:
341 0.000 shares common (value included in Line 28 §.......... 0)-erete ettt Rt | Sebeeat et (1 0
342 ... 0.000 shares preferred (value included in Line 29 §.......... 0]ttt | et [V 0
35, Surplus as regards policyholders (Lines 27 t0 33, 1SS 34) (Page 4, LINE 38).......c.viumrrirereriiimeieiesiiseissessecsssessessse st sesssessss st ssssesssssssees 23,886,676 24,028,847
36.  TOTALS (PaQE 2, LINE 28, COL. 3)....ucvveermeireieerreeeisnesesisssse s sssssssessessssse s stk 111,532,901 | oo 113,041,422
DETAILS OF WRITE-INS
2301, OHhEI HADIIHIES. .......cvveoeeeceeeece et
2302, oo
2303, ettt | ittt 0 | oo 0
2398. Summary of remaining write-ins for Line 23 from OVEMIOW PAJE...........uvuurererimierrieiieeie ettt sttt snenas | eebseessesssenss st sseenns (1 OO 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 D0VE).......ucuuureeuureruiresaiessirssaemsseessseseseesssessssess e sensseesss st sttt snst st snsssnsnns | ensssssssesssssesnns 183,489 | oo 0
2701, ettt | ittt 0 | oo 0
2702, ettt | ittt 0 | oo 0
2703, ettt | ittt 0 | oo 0
2798. Summary of remaining write-ins for Line 27 from OVEMIOW PAJE...........uvuurereremiemriieiieesse ettt ettt | eebesssessssnssensseesseenas (1 OO 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 BD0OVE). ......cuuureurererssiresirsiaeesseeasseeesseessesssssessens s ees sttt | eetsnsssensens st ssnsenens O 0
B00T. et eee e
3002, oottt | ittt 0 | oo 0
3003, ettt eees ettt | ettt 0 | oo 0
3098. Summary of remaining write-ins for Line 30 from OVEMIOW PAJE...........vumrerriueiriieiieisei sttt sttt | eebeessessenss s sseenas (1 OO 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 BD0VE). ....c.ucuuureuurerirssiresirsseeesseeasseeeseessesssseessens s ees sttt ettt | entsssssenssnssssnsasnsenens 0 | s 0




Statement for the year 2002 of the TRANSPORT INSURANCE COMPANY

Annual
UNDERWRITING AND INVESTMENT EXHIBIT
1 2
STATEMENT OF INCOME Current Year Prior Year
UNDERWRITING INCOME
1. Premiums earned (Part 1, Ling 34, COIUMN 4)........c.co ittt sttt ettt sse e sssesebennnets | oetesatssesessensaesetetasasanaes (01 0
DEDUCTIONS
2. Losses incurred (Part 2, LINE 34, COIUMN 7).....c.cuiiuiurieieieicietere e cse ettt s bbbt ss et et s snse b s s ntebennietes | eesetessssensssensaneees (89,448) | .o 22,000,000
3. Loss expenses incurred (Part 3, LINE 25, COIUMN 1).....c.c.oiiiiiiiieieieeiceireeie ettt esensstenenanns | ebessesssnsanseeees 2,293,220 [.coieieieieeenneeiea 0
4. Other underwriting expenses incurred (Part 3, Ling 25, COIUMN 2).........c.oiiiririiernieereeieiesse sttt st sssenseseens | eeinenesessesseennnnns 163,108 | .o 369,587
5. Aggregate write-ins for Underwriting AEAUCHIONS............c.iuriiiieiriiecie ettt sttt essebebene | srenseesestsnsnsnsse st nennees 0 | 0
6. Total underwriting deductions (LINES 2 throUGN 5).........c.cueuiiuiuriririiicieieicieisei ettt nntenens | ebsmsnsssasansnenes 2,366,881 | ..o 22,369,587
7. NetinCOME OF PrOTECIEA CEIIS........viieieeiriri ettt s bbb s bt s e e s b eb s e s e s et et ansebebennnnes | cretetsssssnscrnesssnannssesesens 0 e 0
8. Net underwriting gain (10ss) (Line 1 mMINUS LiNE 6 PIUS LINE 7)......cucueiirieriiiiieiriiceieiseee sttt ssenenans | reseeesssnansaees (2,366,881) | ..covvevencinne (22,369,587)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LN 17).........oiuriiiiriciriceeicese et seeesessneees | eereneseeseseneeees 4,591,432 [ oo 3,617,298
10.  Net realized capital gains (losses) (Exhibit of Capital Gains (Losses)).
11, Net investment gain (I0SS) (LINES 9 + M10).......cuururuiiurieirireeieiei ettt b st s bbb sttt
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered $.....53
amount charged off §.......... D).ttt bbbttt ntens | sbtensens st s e T D 193
13.  Finance and service charges not inCIUAEd N PEMIUMS.........c.ouiiiuriiirieiecier ettt ns s ensntens | eenseteteeneneeseaebeeaeneneeees (0 T 0
14.  Aggregate write-ins fOr MiSCElIANEOUS INCOME............curuiiririirieiiieieire ettt bbb b s bbb et ess et et esnsebesnnnsebenntes | sbsmsssesessnssessaninnas 27,327 | oo 3,401,560
15.  Total other iNCome (LINES 12 thrOUG 14)........vu ittt es bbbt s bbbt e st ss et e s e s ensebebennnns | sbsmsssesessnssessaninnas 27,381 [ i 3,401,753
16. Net income before dividends to policyholders and before federal and foreign income taxes (Lines 8 + 11 + 15)........cccoivvinnenicnnees [ cevvierncens 2,673,481 | oo (14,714,201)
17, DivideNds t0 POCYNOIAETS. ........veiieeiceeieici ettt ettt e et s bR b et s s s b e s sese b et e st et eb e s s sesebebesnsesesetansenens | crebetssssanssssessassenssesesnas (01 IS 0
18. Net income, after dividends to policyholders but before federal and foreign income taxes (Line 16 minus Lin€ 17).........ccceverevrrncnninne [ cevveenincenne 2,673,481 | oo (14,714,201)
19.  Federal and foreign iNCOME tAXES INCUIMEA. .........c.iuiuiieuririeieis ettt ettt s b se bbbt ee s b e s ns et b snsesenannns | srnssiststsssnanrsestsesesenneees (U I 71,275
20. Netincome (Line 18 minuS LN 19) (10 LINE 22).........ccuriuiiiiiiiieiincireireeeecieeseesi ittt sssssess e ensensesssssnses | eeenseneeneeoenenes 2,673,481 | .o (14,785,476)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 38, COIUMN 2)..........ccoiiiiriirniinnieeneseeseeiseeeeeseeiseneenns | eereneneeneneeees 24,028,847 | .oovvee 17,162,381
GAINS AND (LOSSES) IN SURPLUS
22, NetinCOME (fFOM LINE 20)........cueueirieieieieieietetei ettt ettt es et e st b e s b e s b b b e s e e e s s e bbbt ansebes et nsebe b s s e sesesensetenesnsnnnsnnns | trebebesssesnsnnas 2,673,481 | oo (14,785,476)
23.  Net unrealized capital GaINS OF (I0SSES)........cururirururiireieirirtieieee ettt ss ettt s et s bbbt eb et s st ensebebessnsesesnsnsnsanns | ebebessssessnnnsees (956,905) | ..vvveevereereenenne 26,070
24.  Change in net unrealized foreign exchange capital gaiNS (I0SS)..........vtururiruruririieiririieieiei ettt sesese sttt sssesenans | eretesssssanseseasssesesnseesseeas (0 T 0
25.  Change in Net deferred INCOME tAX........c.cueuuiururiiieieicieieiecs ettt ettt s bbbt eseb et st bebesesesessenenannies | nebebessesssnnseen (5,759,401) | wecvvvecieirinas 3,632,417
26. Change in nonadmitted assets (Exhibit 1, Line 5, COIUMN 3).........coiriiiiirrieicierreieiseseiete sttt sesesennsesennnns | creiesesssssnenenns 6,906,246 | ......cccorvnnne (4,422,240)
27. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus COIUMN 1).........cciririiiririierneeeieceesse s isesseeseens | ceteveseesensneens (3,005,591) | .vovvevricinne (10,801,600)
28. Change iN SUIPIUS MOTES. .. ..eeiucieiiieeiete ittt sttt s et e b b e e s e b e b £ e £ e s e b e b e e s bt e s e s et et e s e ses et et nsebebesassesesasssetesanns | aretetesssansetetntnsnnnseensanas (0 T 0
29.  Surplus (contributed to) withdrawn from ProteCted CEIS..........c.eviururiricieiieiee ettt sssebenenstenns | eretetesnsansetetetes e seseeneeeas (0 T 0
30. Cumulative effect of changes in aCCOUNING PHNCIPIES. ........cueuriiuririiicieiei ettt b sttt nnnies | eretebesssansetetetenseseseeeeeeas [0 I 217,295
31. Capital changes:
BT P ISRttt | eetent sttt [0 PO 0
31.2 Transferred from SUMPIUS (SEOCK DIVIAENG).........ccuruiiireieiriicirr ettt essetebens | eretebessenseanaesesneeseaesanas (0 T 0
31,3 TraNSTEITEA 10 SUMPIUS........eeicecietee ettt s b8 e s b b2 R b e E b e b s e s e b et et nb et e bt n e sesesansntetans | arebetasasansstetesnsnnsnretesnas (0 T 0
32.  Surplus adjustments:
32,1 P IRttt | eetest sttt [V S 33,000,000
32.2 Transferred to capital (STOCK DIVIAENA)........c.c.oiiuririiiieieirieer ettt sttt esntebennnne | erebeteeaeansebeaesesnseseaeeanas (0 T 0
32.3. TranSTerred frOM CAPITAL. ... .. cu ettt st et b e bt st e b s es et et b e ses et ensntetan | erebetetasanseteaesesaneneaeaanan (0 T 0
33.  Net remittances from or (10) HOME OffICE..........crururiiiieirsiiciceee ettt essnsebenennns | aoetetstnsanseteaetssseeseeneeeas (0 T 0
34, Dividends t0 STOCKNOIAETS............cuiiiiiiiciic bbbttt [ ettt (V1 DOTTOUOOON 0
35.  Change in treasury stock (Page 3, Line 34.1 and 34.2, Column 2 minUS COIUMN 1)......coiuiiriiiiiriicrncieieeneieie sttt isennens | ereteessssnssesseesseseseseesseens (0 T 0
36. Aggregate write-ins for gains and I0SSES IN SUMPIUS..........c.oviuruririuiieiririeieieie ettt ses et ns e sese et sssesebebesnsebesnssnsenenens | ereseissssannssesssssnsessesesnas 0 | 0
37.  Change in surplus as regards policyholders for the year (Lines 22 through 36)............ccceriiirirnirirreeeceiene e senees | reseseissesnnesens (142,170) | oo 6,866,466
38.  Surplus as regards policyholders, December 31 current year (Line 21 plus Line 37) (Page 3, Line 35)........cccvrrneeniennennicencennees | ceevereenineens 23,886,676 | ...ocovveenne 24,028,847
DETAILS OF WRITE-INS
0507, ettt E £ 4Rttt s | entest ettt [0 PO 0
0502, .ottt E SRR E RS sttt es | entent ettt [0 PO 0
0503, .ottt E SR E R £ £ Rttt | entest ettt [0 PO 0
0598. Summary of remaining write-ins for Line 5 from OVErfloW PAGE..........ceuruiiiiriier ettt eneiens | eeeeseieie et (0 T 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 8DOVE). ... turuiiiietiiiiit ittt sttt nr s sn e e snsnesrsnserenes | arsnssseesssesnanssesesesnsenseees 0 | 0
1401, MISCEHANEOUS INCOME..........ouiieiiiisiirici ittt bbbttt | censeebsinsee e 27,327 | v 3,401,560
TA02. oSSR R84 £ R E Rttt | eeteet ettt [0 PO 0
403, RS R£R RS £ R R R Rttt | ertent ettt [0 PO 0
1498. Summary of remaining write-ins for Ling 14 from OVEIflOW PAGE..........cciiiuririiirieiiieirreeern ettt ensrebenns | ereteteenssessieaes e s seseaeneen (0 T 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 BDOVE)...... .. iur ittt ensenesnes | cessesssssessssansensenes 27,327 | v, 3,401,560
B80T, ettt R SRRttt | entent ettt [0 PO 0
3002, .S E 4R ARttt | entett ettt [0 PO 0
3003, iR £ £ £ 4R ARttt es | entent ettt [0 PO 0
3698. Summary of remaining write-ins for Line 36 from OVErflOW PAGE..........cruriiiriricrseee ettt | eeeeseieie et (0 T 0
3699. Totals (Lines 3601 thru 3603 plus 3698) (LINE 36 @DOVE).......curriiiiiriiisiesiesie ettt senensee | ontssssnssnssnssnsensensensensns 0 o 0
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CASH FLOW

S A

10.

1.

15.

16.

17.
18.

CASH FROM OPERATIONS
Premiums collected Net Of FEINSUIANGCE..............cvuciiiiiie i
Loss and loss adjustment expenses paid (net of salvage and SUBrOgation)............ceceeurcuriricirninieee e
UNAEIWItING EXPENSES PAIG. ......veeeceetiriereteeeieteie s eees ettt ettt ees bt e e e s es e eeseb et e ee s e e e e eeseh e b e e e e s b et e s s e b e b e s sesebeb s e se b e b et aesebebebasaenas
Other UNAerWriting INCOME (EXPENSES).......uevvrueurerirrereeeteeteerestseeseaeseessaeseseeseseeseesssssesesassesesasaeseeesessesesae s ses et assssebebassesasasaesesesasanen
Cash from underwriting (Line 1 minus Line 2 minus LiNg 3 PIUS LINE 4).........ciriiiiiiiiieisce e eeesse s
NEt INVESIMENT INCOME. ..ottt

Other income (expenses):
741
72
73
74
7.5

Dividends to policyholders on direct business, less §.......... 0 dividends on reinsurance assumed or ceded (Net).........cccorvrrircinenne

Agents' balances Charged Off ..ottt
Net funds held under reinsurance treaties
Net amount withheld or retained for aCCOUNt OF OLEIS............cuiiiciiic e
Aggregate write-ins for MISCEIANEOUS IHBMS..........c.iuiiiiririiceir ettt en
Total 0ther INCOME (LINES 7.1 10 7.4).. ...ttt bbb

Federal and foreign income taxes (Paid) FMECOVEIE. .........curuiiuiuririiieirir ettt ss et
Net cash from operations (Line 5 plus Line 6 plus Line 7.5 minus Line 8 plus LiN€ 9)........c.cccooiruriniirrinierineesseereeceee s
CASH FROM INVESTMENTS

Proceeds from investments sold, matured or repaid:

1101 BONAS.....e bbb
1122 SHOCKS. ...t
11,3 MOMGAGE I0BNS. ...ttt e et s bR £ 8 b4 £ 2R E e £ 2R E b £ e b e £ bbbt n st
114
1.5
11.6
1.7
11.8
Cost of investments acquired (long-term only):

121 BONAS.....ei bbb
1202 SHOCKS. ...t
12.3 MOMGAGE I0BNS. ...ttt ettt f b b2 £ 28 bR b e b £ 2R b e e b e b e bbbt e bt s s st
124
12.5
12.6
12.7

Net cash from investments (Line 11.8 MINUS LINE 12.7)......co ittt

CASH FROM FINANCING AND MISCELLANEOUS SOURCES

REAIESTALE. ...t
OthEr INVESTEA @SSEES..........cuuiiitiiiiii bbb bbbttt
Net gains or (losses) on cash and Short-term INVESIMENTS...........coiiuririiciririee et
Miscellaneous proceeds
Total investment proceeds (LINES 11.1 10 171.7) ...ttt

REAIESTALE. ...
OthEr INVESTEA @SSELS..........cuuiiitiiiii bbb bbbt
MiSCEIIANEOUS @PPICALIONS. .. ......eeeeeeiececie ittt s bbb s ekt s et s et sena
Total investments acquired (LINES 12.1 10 12.6).......vueuririeiieeiceie ettt

Cash provided:
14.1 Surplus notes, capital and SUMPIUS PRI N...........cruririuririreieieeci ettt
14.2 Capital notes §.......... 0 less amounts repaid $.......... 0t
14.3 Net transfers from affiliates...

14.4 BOITOWEA fUNAS FECRIVEA.........cuuiiieiiiiii bbb
14.5  OthEr CASH PIOVIAEM. .. ... ettt st s etttk s et e sttt naeeae
14,6 TOtAl (LINES 14.110 T4.5). .. ceuiieieeiteeseit etttk
Cash applied:

15.1 Dividends to StOCKNOIAEIS PAIG............veururiiiieieiicie ettt bttt
15.2 Net transfers t0 @ffili@tes........ ..o s
15.3  BOITOWEA fUNGAS FEPAIM. .......cecveiicieeeice ittt b bbb bbbt et
15,4 Other @PPIICATIONS. ......eeececieteie ettt b e s bbb s e £ E bbbt s sttt
15.5 TOtAl (LINES 15.1 10 15.4). ... eeieieeieeire ettt sttt nnn s
Net cash from financing and miscellaneous sources (Line 14.6 Minus LiNg 15.5)........cccoiiriirrnicnscerc e

RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS

Net change in cash and short-term investments (Line 10 plus Line 13 plus LiNg 16)........ccocurnirirreriniiirreeneiese e
Cash and short-term investments:

18,1 BEGINNMING Of YEAI ...ttt ettt e a8 E b2 b b e £ £ bbb s b £ e £ 2R b et st e b s s bbb s st et enaeee
18.2  End of year (LINE 17 PIUS LINE 18.1).......vieieeeeeieeee ettt ceeeennas

Curre:t Year PriorZYear
..................................... 0 [ 721,720
........................ 5,256,317 | covovvrerrienennn. 15,618,141
........................... 192,108 |..covvvvrrrircennenn.. 445,931
..................................... 0 [0
....................... (5,448,426) | .....................(15,342,352)
........................ 4,790,478 | ccovovvrreinnnn. 3,392,300

..................................... ) [N |
............................ (81,000) [ oo (155,000)
.......................... (706,623) | oo (11,412,966)
...................... 21,815,193 | .oocccoeeo...nn21,167,516
............................. Y 3 O
..................................... ) [N |
............................. 39,000 [ oo 0
..................................... ) [N |
..................................... ) [N |
...................... 21,955,289 | ..occcoo.co.......21,167,516
...................... 25,408,745 | ................40,681,310
............................. T I
..................................... ) [N |
..................................... ) [N |
..................................... ) [N |
..................................... 0 [ 22,347
...................... 25,489,391 [ ...ooco...........40,703,657
....................... (3,534,102) | oo (19,536, 141)

........................... 853471 | oo 277,574
........................... 853,471 | oo 33,277,574
..................................... O IO |
........................... 399,521 [ oororrrssrnnn 271,573
..................................... O IO |
..................................... 0 i 908,547
........................... 399,521 | oo 1,178,120
........................... 453,950 | ..oovoe.........32,099,454
....................... (3,786,775) | covvervrrrrrrrnrnn 1,150,347
...................... 12,712,091 | oo 11,561,744
........................ 8,925,316 | ..oocooc....r.... 12,712,001

DETAILS OF WRITE-INS

7.498 Summary of remaining write-ins for Line 7.4 from OVErfloW PAgE.........ccuiuiuririiiririeieecceis sttt

7.499 Total (Lines 7.401 thru 7.403 plus 7.498) (LINE 7.4 @DOVE). ... iueuiiiiiiiiiei ettt
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Pt. 1-Premiums Earned
NONE

Pt. 1A-Recapitulation of All Premiums
NONE

6,7
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

Gross Premiums (Less Return Premiums), Including Policy and Membership Fees Written and Renewed During Year
1

Reinsurance Assumed Reinsurance Ceded °
2 3 4 5 Net Premiums
Direct Written
Business (Cols.1+2+3
Line of Business (@) From Affiliates |From Non-Affiliates|  To Affiliates To Non-Affiliates -4-5)
1. FIIE. ettt | creninnsseni st | (0 SO o [ ISR 1 | 0
2. ATEA INES....eoeicieieiee et sseessesenns | eeseeesseenesseseeess | (0 USSR ) I ISR 1 | 0
3. Farmowners multiple peril............cocoeiiirninnicricrnees | e (V1 (O SRR | B OO (V1 (V1 0
4. Homeowners multiple Peril..........ccooverrienncininnccrieieies | e (V1 (O SRR | B ISR (V1 (V1 0
5. Commercial MUItiple Peril..........covrueriirrieeeceeecennenne [ e (V1 (SRR | B SRR (V1 (V1 0
6. MOrtgage GUAaraNTY.........ccveeeeerereceeirineeieeeeeieeesseseseeisiennes | ceeeeseieiseneneseeeennns (V1 (O ORI | B ISR (V1 (V1 0
8. OCEAN MAMNE.......vieieiicirie et [ ereeinsiei e 0 [ 0 [0 [ (U SORTORPON (U SORTOROON 0
9. IN[ANA MAMNE.......c.iiiieiiiiiie e | et 0 [ 0 [0 [ (U SOOI (U SOOI 0
10. Financial QUaranty...........cocoeeerrcnnnicesieesneesseneens | o (V1 (O ORI | B ISR (V1 (V1 0
111 Medical malpractice - OCCUITENCE.........cvveurerireerieirincieinnees | reneieieinineneeieinens (V1 (O SRR | B OO (V1 (V1 0
11.2  Medical malpractice - claims-made..........ccccocoeurenrrninrnncecnns | o (V1 (O SRR | B ISR (V1 (V1 0
120 BAhQUAKE. .oceececeecccecce st | et | (0 SO o [ ISR 1 | 0
13. Group accident and health.............ccoevirrnirnirences [ (V1 (O ORI | B ISR (V1 (V1 0
14. Credit accident and health (group and individual)...........ccccocoees [ eernnnninnnns (V1 (O SRR | B OO (V1 (V1 0
15. Other accident and health..............ccovevicnnccinncnriens [ e 0 [ 0 [0 [ (U SORTORPON (U SORTOROON 0
16. Workers' COMPENSAtION. ........c.cvivruririeiririreieieeseeeereseeieesneies | ereieereneeseisisenees (V1 (SRR | B SRR (V1 (V1 0
171 Other liability - OCCUITENCE..........ceurereririreieirrcieieeerneerines | et (V1 (O ORI | B ISR (V1 (V1 0
17.2  Other liability - claims-made...........cc.cocerneirniirrnicirniciens | e (V1 (O SRR | B OO (V1 (V1 0
18.1  Products liability - 0CCUITENCE........c.ovuiereriieerrieieceericene | et (V1 (SRR | B SRR (V1 (V1 0
18.2  Products liability - claims-made...........cccoeovneernieinnncnniein | e (V1 (O ORI | B ISR (V1 (V1 0
19.1,19.2 Private passenger auto liability............ccccooervienncininnccnniees | orriienne 1,573,095 [ ..o (V1 PSSO | B ISR 1,573,095 [ .o (V1 0
19.3,19.4 Commercial Quto liability...........c.coevurvrrerrnrineererrnereineieciinenns | cevneiienins [QLOXONE:)) [0 IS 8,198 [ oo [(R:70) | 1 0
21. Auto physical damage...........ccceurereirriniernieereeereeeees | 521,386 | .coeerereriiieiniens (V1 ORI | B DEUTOTRRT 521,386 | .ceoerrrriiieiniens (V1 0
22, AVrcraft (all PEIS).......cvurererrrereereeeeieceneeeeeeseeseseeeeessieses [ eeeseeseseeesnseenen | (0 USSR ) I ISR 1 | 0
23, FIOEIEY .ottt [ eeeeesene s | (0 SO o [ ISR 1 | 0
24, SUIBEY..ceoceececceeie ettt [ eeteesene e eneene | (0 USSR ) I ISR 1 | 0
26.  Burglary and theft..........coooeinrinrirenesecneeessneiees [ e | (0 SO o [ ISR 1 | 0
21. Boiler and Machinery.........ccocerniieriinnncrneeeseennes | e (V1 (O ORI | B ISR (V1 (V1 0
28, CrEI ettt [ retees st | (0 SO o [ ISR 1 | 0
29. INtEMNELONAL ..o | e 0 [ 0 [0 [ (U SOOI (U SORTOROON 0
30. Reinsurance - nonproportional assumed property...........ccccoceee. feeeerenenae XXX o] e (O ORI | B ISR (V1 (V1 0
31. Reinsurance - nonproportional assumed liability.............c.cccoees Joveerinnae XXX o] e (O ORI | B ISR (V1 (V1 0
32. Reinsurance - nonproportional assumed financial lines............. J..cooeuc... XXX v e (O ORI | B ISR (V1 (V1 0
33. Aggregate write-ins for other lines of business...........cccoveovnes [ e, (V1 [V o |1 ISR (V1 (V1 0
34, TOTALS ..ot | ereneninces 2,084,463 | .o [\ I 8,198 [, 2,092,661 | .o [\ 0
DETAILS OF WRITE-INS
B30T, sttt | eeteee ettt | (0 SO o [ ISR 1 | 0
3302, sttt | eetee ettt | (0 SO o [ ISR 1 1 0
3303, sttt | sttt | (0 USSR ) I ISR 1 | 0
3398.  Summary of remaining write-ins for Line 33 from overflow page| ........c.cccoeovurenenes (V1 (O ORI | B ISR (V1 (V1 0
3399.  TOTALS (Lines 3301 thru 3303 plus 3398) (Line 33 8bove)...... | cevererrereinrennienas [\ I [\ o o [ ISR [\ I [\ 0
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ ]No[X]

If yes: 1. The amount of such installment premiums §.......... 0.

2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.
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PART 2 - LOSSES PAID AND INCURRED

UNDERWRITING AND INVESTMENT EXHIBIT

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)

1. Fire.........
2. Allied lines........c.ccuueee.
3. Farmowners multiple Pefil...........cooceuerirrnneesce e
4. Homeowners multiple peril
5. Commercial multiple peril..
6. Mortgage guaranty.
8. Ocean marine.....
9. IN[ANA MAMNE........coieiiicice e
10.  Financial gUaranty...........occooeurrneerne e
111 Medical malpractice - occurrence..
11.2  Medical malpractice - claims-made...
12.  Earthquake........cccoooooirriniicicnnnnnn.
13.  Group accident and health
14, Credit accident and health (group and individual)
15. Other accident and health..............ccccecvnnee.
16.  Workers' compensation..... .A7,770,344 . ..4,540,075 | ..
17.1  Other liability - occurrence 17,022,973 .. .(3,498,201) | ..
17.2  Other liability - claims-made...........ccccvrirurnirirnierreeerceeeeeee
18.1  Products liability - 0CCUITENCE.........ocuevriierirecrieirnncerreerneees [ e 0 o0 |
18.2  Products liability - claims-made...........cccceevreerrrrnnennneeensieienens [ eereiernnneeinrneneeeisennenn 0 L0 |
19.1, 19.2 Private passenger auto liability.. 3,430,181
19.3, 19.4 Commercial auto liability........ ...795,056
21, Auto physical damage.........cccoeururrieiririeeneer s
22, Aircraft (all PEFlS)........coieureriiieiericierree e
23.  Fidelity...............
24.  Surety.............
26.  Burglary and theft...
27.  Boiler and machinery.........ccoceurnieriniirnneereee s
28, GBIt
29.  International...........cccocmieiniininiciees
30.  Reinsurance - nonproportional assumed property....
31.  Reinsurance - nonproportional assumed liability......
32.  Reinsurance - nonproportional assumed financial lines...........c..........
33.  Aggregate write-ins for other lines of bUSINESS........ccocovreriiririinirn | o 0 | 0 | 0 .
34, TOTALS...coieiceiiie et | cessenesneesensnenanes 6,013,827 | oo, 3,550,347 |, 5,478,488 | .o 4,085,686 |......cccooovrnnins 63,297,468 | ..o, 67,472,602 | ..oovivin, (89,448) [ ..o 0.0
DETAILS OF WRITE-INS
3301, s nnens | ettt (O R (O O 0 [ e | (O R (O O [V O 0.0
3302, s | ettt (O R (O O 0 [ e | e (O R (O O [V O 0.0
3303, bt nnens | ettt (O R (O O 0 [ e | e (O R (O O [V O 0.0
3398.  Summary of remaining write-ins for Line 33 from overflow page.......... [ «ooeernniininnniicen [0 R [0 R 0 [ om0 | [0 R [0 R L0 T
3399. Totals (Lines 3301 thru 3303 plus 3398) (Line 33 @bOVe)......ovovinrree | correnieniennisniniisnansnenenennas 0 [ oo s 0 [ oo 0 [0 | i 0 [ oo s 0 [ oo 0 [ s 0.0




0]
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Deduct Reinsurance Net Losses Excluding
Recoverable from Incurred but Net Losses Unpaid Loss
Authorized and not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Reinsurance Assumed | Unauthorized Companies (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

1. Fire.........
2. Allied lines........c.cccuueee.
3. Farmowners multiple peril............cocooeeiinirecceene
4. Homeowners multiple peril..........ccoorrirriennicrneerceeecene
5. Commercial MUltiple Peril..........cocerrirrreeseeee s
6. Mortgage gUaranty..........ccveecereeieinirneeeeeeetees s
8. OCEAN MAMNE.......vieeeiciieie et
9. INlaNd MAMNE........coiiie e
10.  Financial guaranty
111 Medical malpractice - OCCUITENCE.........curueeerereririeirrreeieeeeeeeene
11.2  Medical malpractice - claims-made...........cccocoeeurreerniiennceenes
12, EArthQUaKE.......c.ovieeeeicceicec e
13.  Group accident and health.............cccevieiieirnicc
14.  Credit accident and health (group and individual)..............ccccceuuvcee.
15. Other accident and health.............ccoovinininiicc
16.  Workers' compensation.....
171 Other liability - occurrence.
17.2  Other liability - claims-made..
18.1  Products liability - 0CCUITENCE........cvrvieereireirieirirees s
18.2  Products liability - claims-made...........ccccorrirrnnrrnienneeneae
19.1, 19.2 Private passenger auto liability.............cccooerrninnncrnicee
19.3, 19.4 Commercial auto liability...........c.coceueriirinicreceeee
21. Auto physical damage...

...................... 6,

906,458
532,988
..86,905

...................... 6,906,458
......................... 387,141
..86,905

......................... 226,337
...................... 3,510,768

...3,136,321
...9,299,968

......................... 226,337
......................... 820,233

19,697,128
12,030,702

797,631
..97,918

22.  Aircraft (all perils)...

23.  Fidelity...............

24, SUIBLY ..o

26.  Burglary and theft.........ccoooiirce s

27.  Boiler and machinery.........cccoccrrneurrnicnneeseee s

28, GBIt

29.  International...........ccocvieinieninicics

30.  Reinsurance - nonproportional assumed property....

31.  Reinsurance - nonproportional assumed liability......

32.  Reinsurance - nonproportional assumed financial lines

33.  Aggregate write-ins for other lines of business..........c.ccccoirunee.

34, TOTALS....ciii e
3301, sttt | e [0 O [0 O [0 O [V O [0 O [0 O [V O [0 O 0
3302, st | e [0 O [0 O [0 O [V O [0 O [0 O [V O [0 O 0
3303, sttt | e [0 O [0 O [0 O [V O [0 O [0 O [V O [0 O 0
3398.  Summary of remaining write-ins for Line 33 from overflow page.....[ ..o [0 T [0 [0 [0 [0 [0 [0 [0 0
3399.  Totals (Lines 3301 thru 3303 plus 3398) (Line 33 8bOVE)......coovvres | worrenreninininininiains 0 [ s 0 [ i 0 [ e 0 [ e 0 [ i 0 [ e 0 [ e 0 [ e 0

(@  Including§.......... 0 for present value of life indemnity claims.
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
11T DIFECE.ceueeeeee ettt sttt eninns | eeiienienienenes 1,173,693 [ (U SO (VN [ 1,173,693
1.2 ReiNSUranCe aSSUME.........c..ccuiuiieieiiriieiinieineiee ettt | ereerieissieeeens 1,377,761 [ 0 | (V1N IR 1,377,761
1.3 ReINSUraNCe CEABA.........c.cuiriiiiiciieceri e | e 1,081,552 ..o 0 | (V1N IR 1,081,552
1.4 Net claim adjustment services (1.1 + 1.2 = 1.3).c.ccuiriieeceeeeneeeeeens | e 1,469,901 [ .o (0 R (01 1,469,901
2. Commission and brokerage:
2.1 Direct excluding CONtINGENLE............oviririiiiririieiereeiei et seeieens | creteesesesereesssensseneeeaeens (0] I 227,357 | oo (0] IR 227,357
2.2 Reinsurance assumed excluding CoNtiNGEN...........cceruririririnieeceeieeeeereees [ eeeirereneeeee e (01 B38 [ (0 638
2.3 Reinsurance ceded excluding CoNtINGEN...........cciiruririiirrierrceieeeesisne e | e (0] I 227,995 | .o (0] I 227,995
2.4 CONtNGENE = QIMBCE.......cueeiceeeeicieie ettt ssstebennns | coebeessansereesssenseneeeaeens (0 R (0 R (0 O 0
2.5 Contingent - reiNSUraNCe @SSUMEM.........c.cururieererieeirerieieiriseseeseseseesesssessesssesseneseseens | eeeessseissseneneessassssnenes (0 R (0 R (0 O 0
2.6 Contingent - reinSUraNCe CEAR. .........cvurururiiiririreeeeiseieieie et eesenens | eeeieieene e eeees (0 R (0 R (0 O 0
2.7 Policy and membership fEES..........ouruririiiririicirirreeissceie e see | st seeeeas [ [ [ 0
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-2.6+2.7).ccocoevvcvncees [ v (0 R (0 R (0 O 0
3. Allowances to Managers and AgENLS..........coueurururireururerieieirireeieeseseeseeesssseeetsesesssesssansenes | creteessasseeseessenenseeeseens (0 R (0 R (0 O 0
4. Advertising
5. Boards, bureaus and assOCIAtIoNS...............cucuriieiriieiiiieisrie s | e [V TR 72,029 | .o [V IR 72,029
6. Surveys and UNAErWritiNg FEPOITS..........ceuriiueurieecirieiri ettt eae s ssseteas | crebeessasseiseseseneeseanseens (0 R (0 R (0 O 0
7. Audit Of @SSUIEAS' TECOMAS.........ouiiiiiiiiiicirieee s niesns | corsieinnie e 0 | 0 | 0 | 0
8. Salary and related items:
8.1 SAIAIMES. ...ttt | et eneenes 178,800 |.ooveurvrcereeeneirereneeeens (U O (1] [P 178,800
8.2 PaYIOll tAXES. ...ttt nes | eeeteiee et (0 R (0 R (0 O 0
9. Employee relations and WeIfare.............ccooueerirrnicinccerreeesiees e seeseessisensenes | ceeeeeeneeieenseeees 12,000 | coveeereerne 80,352 [ ..o (01 I 92,352
10, INSUFANCE. ...ttt | erbeeanies st 0 | 0 | 0 | 0
11, DIMECHOTS' EES ...t nisneis | etbeenies s 0 | 0 | 0 | 0
12, Travel and fravel EMS........c.ccviiiicic e | crbeeniesses e 0 | 0 | 0 | 0
13, Rent and rentitemMS........ccuiiriiiiiiri e | ereee e 8,400 |.eovveerieriericireies 0 | (V1 OO 8,400
14, EQUIDIMENE. .o.eooieieitcei ettt ettt ensensnnns | oneienseeesneeinnes 345,600 [.oovvoeeeiireeiineieienas (U O (1] [P 345,600
15.  Cost or depreciation of EDP equipment and SOftWare............cccvecueuricirnieinnesnieeinieins [ corireneneenisseneseseeeenens (0 R (0 R (0 O 0
16.  Printing @nd SAtIONEY..........ccuiiieieieccis et
17. Postage, telephone and telegraph, exchange and express..
18, Legal and AUAITING........veueicieteceisr et
19, T0tals (LINES 310 18)....uviiiiiiieieicieieiseeiet s
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
of §.eeeee Dttt
20.2. Insurance department licenses and fEeS...........coeurrurrrieirincennee e
20.3. Gross guaranty association assessments , ,
20.4. All other (excluding federal and foreign income and real estate)............ccooevnernees | covnininisniiinns 3,019 [ (1,518) [ (U I 1,501
20.5. Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4).....ccvverrenrernrernennenncnns | ceverreeneieeireeceens 3,019 | oo (39,271) | e (U [P (36,252)
21, Real ESTate BXPENSES......c.cuiuiiicieiricieietrir ettt nens | eeetennete ettt b (0 R (0] I 3,362 [ .o 3,362
22, Real StaLE tAXES........ i | et 0 | 0 | 0 | 0
23. Reimbursements by uninsured accident and health plans..............ccooocerirnirnncniniieins | e (0 R (0 R (0 O 0
24.  Aggregate write-ins for miscellaneous EXPENSES..........ccovurerircererereeneneeeerneeereneeneneeenenens | cosesnsiesesinees 275,789 | oo 45556 | oo 125,610 [ .o 446,955
25.  Total €XPENSES iNCUIMEM. .......cururiieeireiiieirereseieeseerete ettt snsesesensnsenens | evnsessensnenns 2,293,220 | oo 163,108 | .oooevvicines 154,749 [ (@).cvrvevnnee 2,611,077
26.  Less unpaid eXpenSES - CUITENE YEAI..........ceureeurereeeeereereeseseesseseeisessssessssssessssesessssssens | oenssessenssnenns 38,770 | o 47123 | o 33,000 | .ooorierines 3,498,893
27.  Add UNpaid EXPENSES = PrHIOT YA ........eeueereereerreneeseeseesneseesseesssesesssssssssssssesssessenssnsens | senesssessnsesnces 3,191,091 | oo 376,123 | oo 21,000 | .oovrvririns 3,588,214
28.  Amounts receivable relating to uninsured accident and health plans, prior year..........c.cccc. | coveoieennninennnnns (0 R (0 R (0 O 0
29.  Amounts receivable relating to uninsured accident and health plans, current year..............| oo [ [ [ 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 = 28 + 29)......cccoevuneurnreenerrnereneesnseensninnes | cevrneesseseenss 2,365,541 | coveeviieienee 192,108 | covovverrreiene 142,749 | oo 2,700,398
DETAILS OF WRITE-INS
2401, OULSIAE SEIVICES. ...ucvrerervrarireisecieiseseesssese sttt ettt esssenssnstns | eesessesssssessa 275,789 | oo 45,556 [ .oovvriciene, 125,610 | covoveererneieene 446,955
2402, <Rttt ens | eessees sttt (U SO (U SO 0 [ 0
2403, <R ses et e b s bbbt ens | eeese sttt (U SO (U SO 0 [ 0
2498. Summary of remaining write-ins for Line 24 from overflow page...........ccocoueueneeeneniennenns [ e (0 R (0 R (0 O 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (LINE 24 @DOVE).......cvurerrurnrenrisrenrisseisresnesnnens | sernnesenssssessionas 275,789 [ .o 45,556 [ .o, 125,610 | oo 446,955
(a) Includes management fees of $.....670,410 to affiliates and $ 0 to non-affiliates.
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smaisamarito voazave TRANSPORT INSURANCE COMPANY
EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1. U.S. GOVEIMMENT DONGS.......veieieetetetsie ettt s bbb s bbb e bR b e st bt et nse b et et enenas () 1,103,881 [ oo 939,921
1.1 Bonds exempt from U.S. tax.. ). ...21,483 ...19,103
1.2 Other bonds (unaffiliated)... ). ..3,690,623 ..3,692,699
1.3 Bonds Of @ffliateS.........coiuriiciiiiiiii s nenees | (@) eeee s .0
2.1 Preferred stocks (unaffiliated). 0
2.11 Preferred stocks of affiliates... 0
2.2 Common StOCKS (UNGFFIlIALEA)..........cueureririieerieicieie ettt ennetenennnns | oeeas 0
2.21 Common stocks of affiliates... 0
3. Mortgage loans............... 0
4. Realestate...... 0
5. COMITACE I0BNS.......ouiuiieiciiciti ettt sennnien | o0 [ e 0
6.  Cash/short-term investments.. 94,201
7. Derivative iNSIrUMENS........c.ciiiciiciirceeeee e ssesssissessssensisssenssnnsenessennneens | (Dreeenrineeeienenen 0 [ e 0
8. Other INVESIEA @SSELS........ouiiiiiiiiic bbb | e 0
9. Aggregate write-ins for investment income ....258
10.  Total gross investment income.............. 4,746,181
11, INVESIMENE EXPENSES. ... ceueiriieieeeietetet ettt etete et e bt st es b eb e e se b et s e a8 eE e b e 2 se R e £ e e eseE e b £ e A o8 e e eE A2 A e b e b £ 2R LR e S E A2 s e b e b e 2 s e b e b e S e e seE e b e b L s e b e b e s eeseEeb e b s ae b et e s et e b et ennsntetan (9). .154,749
12.  Investment taxes, licenses and fees, excluding federal income taxes. (¢ ) S 0
13, INErest EXPENSE. ....cvvieceeeriicieir e (h). ...0
14.  Depreciation on real estate and other invested assets.. (i).. ...0
15.  Aggregate write-ins for deductions from INVESIMENT INCOME. ...ttt sttt s et an st bessn b b e s nesetesensete | onietetsssnssssesssesn e eese st sn e nnnees 0
16.  Total deductions (LINES 11 ThTOUGN 15)......c.cuiiiiiieiiicie sttt b8t s bbb s st n s e s s sntenensnnenannnne | arees .154,749
17. Net investment income (LINE 10 MINUS LINE 16)..........c.cuiiiiiiiiiiiiieieictiti ettt eb ettt st et et s e es et enseresennnetesansenesenans | coeseterinisieessnnneeeeanaces ,591,432
DETAILS OF WRITE-INS
0901. Miscellaneous iNVESIMENE INCOME..........ceviiiieiiiritiiei ettt [ erbetties et 258 | 258
0902, <.ttt nt st entestentens | ersenennennennenennenennenennennernens 0| et 0
0903, <.ttt ntestentestentens | enenenenennennennennennnnennennernens 0| e 0
0998. Summary of remaining write-ins for Line 9 from OVErfIOW PAGE........ccururiiiririceeeieisces et sisesseiensnes | ceeeneeneneresnensnssenssssnssensnesenn0 | creninsess e 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 BDOVE). ... .. ruuiuriuuiiiierieei it enssneans | eeseesenenensens st snesnesnsenesnesees 258 | 258
L5 OO PP 0
L5172 PP 0
L5105 PP 0
1598. Summary of remaining write-ins for Line 15 from OVEITIOW PAGE.........c.ouiiriiiiieieicie ettt snnebesntenennnes | oetetsetetsensansetete s et an e s bese s enas 0
1599. Totals (Lines 1501 thru 1503 pluS 1598) (LINE 15 DOVE). ... cu ettt sttt ettt st sttt st sns e sttt et st et ennssben st sesssssnsensnseessensnnesensnsnssns | forossesssssasansssssssssassnseessssasnna 0
(a) Includes $.....164,852 accrual of discount less $.....187,633 amortization of premium and less $.....123,278 paid for accrued interest on purchases.
(b) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(c) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes §.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
(e) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(f) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes §.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes §.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Net Gain or (Loss)
from Change in
Difference Between
Realized Basis Book/
Gain (Loss) Other Increases Adjusted
on Sales Realized (Decreases) by Carrying and
or Maturity Adjustments Adjustment Admitted Values Total
1. U.S. government Donds..........coceureriiecnnicnnneeeeeesnneenes [ v 111,986 | o0 | L0 (01 I 111,986
1.1 Bonds exempt from U.S. taX.......ccoerireurernirinniiesneeenieens [ errnncesescees 133 | o0 [ L0 (01 133
1.2 Other bonds (Unaffiliated)...........ccoeuevrrerrenrincirirnenineicine | v 276,792 | oo | (208,684) [ ...covvrrrrrrereieina [V 68,108
1.3 Bonds of affiliates.........coccoueeiriiiricieieincecreees | e O | o0 | O | oo O | oo 0
2.1 Preferred stocks (unaffiliated)............ccooeurrinrnicrnicenie | e 0 [ om0 L0 [0 0
2.11 Preferred stocks of affiliates...........c.ccveveniniriiniciiis [ e O | o0 | O | oo O | oo 0
2.2 Common stocks (unaffiliated)...........cccrurrrenniiennierniceiins | e 2,689 [ o0 | e (11,821) | v (01 IO (9,132)
2.21 Common stocks of affiliates...........cccverrrimniecniciriciinies | e O | o0 | O | oo O | oo 0
3. Mortgage l0ans..........occereiiurinicieneerineeeseieseeeseneens | e 0 [ om0 L0 [0 0
4. Real estate........ccoocuiicirieiicece e [ e 29,949 | o0 O | oo (V1 TR 29,949
5. CONtract l0aNns..........cviuviiriiciiiriiirieessesse s | e O | o0 | O | oo O | oo 0
6.  Cash/short-term investments...........ccocoorevivivinencnicniniens [ e O | o0 | O | oo O | oo 0
7. Derivative INSUMENLS..........ccoiiiiiiriiecnieecne | e O | o0 | O | oo O | oo 0
8. Otherinvested @SSets..........cccovvirieicinicninenrecnnies | e O | o0 | O | oo O | oo 0
9. Aggregate write-ins for capital gains (I0SS€S)........cvreeerererens | eorieiiiiiiiiiiice 0] i 0 [ I [ I 0
10.  Total capital gains (I0SSES)..........ovevevieeeerieeeiierrieeiieees [ e 421,549 | o0 [ (220,505) [ ..o (U I 201,044
DETAILS OF WRITE-INS
0907, oot | eerent et 0 | o0 [ (1 O (1 O 0
0902, ..o | eeeese st 0 | o0 [ (1 O (1 O 0
0903, .. | eerese st 0 | o0 [ (1 O (1 O 0
0998. Summary of remaining write-ins for Line 9 from overflow page.. | ...cccocooveinnnicninnns 0 [ om0 L0 [0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above).......ccoo | wvviiiiiiiiiiiinnns 0 0 | i (0 SRR (0 SRR 0
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Annual Statement for the year 2002 of the TRANSPORT INSURANCE COMPANY

EXHIBIT 1 - ANALYSIS OF NONADMITTED ASSETS AND RELATED ITEMS
1 2

End of End of Changes3for Year
Current Year Prior Year (Increase) Decrease
Summary of ltems Page 2, Lines 10 to 17 and 19 t0 23, COlUMN 2...........ccoeuvinirrniennncenencenns | cereeieinieeieenens 18,788,500 | ...coooviereririrines 25,188,680 |...covvereerricirinn 6,400,180
Other Nonadmitted Assets:
2.1 BillS TECEIVADIE. ...t | et (0 OO PPN (0 OO PPN 0
2.2 Furniture, eqUIPMENt @Nd SUPPLIES. .........cuevriiirericieiereie e senees | ceesereeeeneseereeet e seseeeee e (0 OO (0 TR 0
2.3 Leasenold IMPrOVEMENLS..........ccururiiieueiricieireecieieteie ettt ees et eseb s nse e ssesenanss | etesessesesesssnssseesssssssssnseeesanas (0 OO (0 OO 0
2.4 Loans on personal security, ENAOrSEd OF NOL............criiiurirniririeiceircerseeeeeeesiseeieenes | ereeserenes et seees (0 IO (0 IO 0
TOtAl (LINES 2180 2.4)...euceeieieeiieeecieee ettt ss sttt entnnns | eeeseneess e es ettt 0 [ 0 [ 0
Aggregate write-ins for 0ther @SSetS.........coirrrie e | 414914 [ 920,980 | ..o 506,066
Total (Line 1 PIUS LINES 3 NG 4)......curvuurereercereiieisneeneieessessesssseesissssesssessesssesssessssssssesssesssnses. | seenesssssnsssasssnsesnns 19,203,414 | coovvvrrereieeierinns 26,109,660 | ....ovvvrercrrneiririnns 6,906,246
DETAILS OF WRITE-INS
0401, Other TECEIVADIES..........ceeeeeieceriieee ettt enins | sbsesbaess s st en st ensnseas 382,311 [ 920,980 ... 538,669
0402. Interest, dividends and real estate income due and acCrued.............cccoverurerircennineenneeereneeieenes [ 32,603 | oo (0 (32,603)
0403, ..ottt RS R bbb bbb enes | Seseeteet et sttt 0 [ 0 [ o 0
0498. Summary of remaining write-ins for Line 4 from overflow page...........ccceveurrinerininirnnrerneees | e (0 OO (0 OO 0
0499. Totals (Lines 0401 thru 0403 plus 0498) (LiNE 4 BDOVE)......crururvrrerirerreisrssersasisseesresnsssnsssnsssssene | eeeressesssesssssssesnsssens 414,914 [ 920,980 ..o 506,066
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Annual Statement for the year 2002 of the TRANSPORT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1.) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A.

Accounting Practices

The financial statements of Transport Insurance Company ("the Company") are presented on the basis of accounting practices prescribed
or permitted by the Ohio Department of Insurance.

The Ohio Department of Insurance recognizes only statutory accounting practices prescribed or permitted by the state of Ohio for
determining and reporting the financial condition and results of operations of an insurance company, for purposes of determining its
solvency under the Ohio Insurance Law. The National Association of Insurance Commissioners’ ("NAIC") Accounting Practices and
Procedures Manual has been adopted as a component of prescribed or permitted practices by the state of Ohio.

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenue and expenses during the period. Actual results could differ from
those estimates.

Accounting Policies

Investments — Invested asset values are generally stated as follows:

Bonds, including issuer obligations, mortgage-backed securities and asset-backed securities rated 1 and 2 are
stated at amortized cost using the interest method; all others are stated at the lower of amortized cost or market.
For mortgage-backed and asset-backed securities, dealer modeled prepayment assumptions are used at the date
of purchase to determine effective yields; significant changes in estimated cash flows from the original purchase
assumptions are accounted for on a prospective basis.

Common stocks are stated at market except investment in subsidiaries.

Investments in non-insurance subsidiaries are stated at NAIC specific values.

Real estate or property acquired in satisfaction of debt are stated at the lower of depreciated cost or market.
Short-term investments are stated at cost.

Unpaid Losses and Loss Adjustment Expense Reserves - The net liabilities stated for unpaid claims and for expenses of investigation and
adjustment of unpaid claims are based upon (a) the accumulation of case estimates for losses reported prior to the close of the accounting
period on the direct business written; (b) estimates received from ceding reinsurers and insurance pools and associations; (c) estimates of
unreported losses and development on reported losses based on past experience; and (d) estimates based on experience of expenses for
investigating and adjusting claims. The total of these factors is reduced for portions ceded to other reinsurers. All such estimates are based
on the current state of the law and coverage litigation, which could change substantially by the time claims are settled. These liabilities are
subject to the impact of changes in claim amounts and frequency and other factors. In spite of the variability inherent in such estimates,
management believes that the liabilities for unpaid losses and loss adjustment expenses are adequate. Changes in estimates of the
liabilities for losses and loss adjustment expenses are reflected in the statement of income in the period in which determined.

Premium Deficiency Reserve — The Company uses anticipated investment income as a factor in premium deficiency calculations.

Premium Recognition — Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned
premium reserves are established to cover the unexpired portion of premiums written. Such reserves are computed by pro rata methods
for direct business and are based on reports received from ceding companies for reinsurance.

Underwriting Expense Recognition — Expenses incurred in connection with acquiring new insurance business, including such acquisition
costs as sales commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding allowances received or
receivable.

2.) ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

A

The Company did not have any material changes in accounting principles and/or corrections of errors, other than the items disclosed in
Note 2B.

The Company prepares its statutory financial statements in conformity with accounting practices prescribed or permitted by the state of
Ohio. Effective January 1, 2001, the state of Ohio required that insurance companies domiciled in the state of Ohio prepare their statutory
basis financial statements in accordance with the NAIC Accounting Practices and Procedure Manual, subject to any deviation prescribed
by the State of Ohio insurance commissioner.

Accounting changes adopted to conform to the provisions of the NAIC Accounting Practices and Procedure Manual are reported as
changes in accounting principles. The cumulative effect of the changes in principles is reported as an adjustment to unassigned funds
(surplus) in the period of the change in the accounting principle. As a result of these changes, the Company reported a change of
accounting principles, an adjustment that increased unassigned funds (surplus), of $217,295 as of January 1, 2001. The components of
the adjustment are as follows:

Deferred tax assets (net) $232,621
Investment in affiliates (15,326)
Total $217,295
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NOTES TO FINANCIAL STATEMENTS

3)

4)

BUSINESS COMBINATIONS AND GOODWILL

A. Statutory Purchase Method — Not applicable.
B. Merger- Not applicable.
C. Impairment Loss— Not applicable.

DISCONTINUED OPERATIONS

The Company did not discontinue any operations during 2002.

INVESTMENTS

A. Mortgage Loans — The Company does not have any investment in mortgage loans.

B. Debt Restructuring — No debt has been restructured.

C. Reverse Mortgages — The Company does not invest in reverse mortgages.

D. Loan-Backed Securities — The Company uses dealer-modeled prepayment assumptions for mortgage-backed and asset-backed securities
at the date of purchase to determine effective yields; significant changes in estimated cash flows from the original purchase assumptions
are accounted for on a prospective basis. In determining the market value of its loan-backed securities, the Company obtains the majority
of its pricing from dealer quotes. When dealer quotes are unavailable, the Company uses EJV Partners, L.P. pricing service or

management estimates.

E. Repurchase Agreements — The Company does not invest in repurchase agreements.

JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES

The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies.

INVESTMENT INCOME

A. Due and accrued income was excluded from surplus on the following basis:

1. Allinvestment income due and accrued with amounts that are over 90 days past due.

2. The total amount excluded from surplus was $32,603.

DERIVATIVE INSTRUMENTS

The Company’s investment objectives do not include holding or issuing derivative financial instruments.

INCOME TAXES

A. The components of the net deferred tax assets/liabilities at December 31 are as follows:

Gross deferred tax assets
Gross deferred tax liabilities

Net deferred tax assets
Deferred tax assets non-admitted

Admitted deferred tax assets

Increase (decrease) in non-admitted deferred tax assets

2002 2001
$19,211,357  $25,677,408
140,000 110,250
$19,071,357  $25,567,158
18,788,500 25,188,680
$282,857 $378,478
$(6,400,180) $3,501,260

B. The Company has recognized all deferred tax liabilities.

C. The components of incurred income tax expense and the change in deferred tax assets and deferred tax liabilities are as follows:

Current year income tax

Current income tax incurred

2002 2001
$0 $71,275
$0 $71,275

The changes in main components of deferred tax assets and deferred tax liabilities are as follows:

Deferred Tax Assets resulting from

book/tax differences in: 2002 2001 Difference

Securities $1,660,050 $1,155,000 $505,050
Unrealized gains 78,400 814,800 (736,400)
Reserves 2,175,822 2,911,371 (735,549)
Loss carryforwards 15,122,758 20,347,240 (5,224,482)
Other 174,327 448,997 (274,670)
Total deferred tax assets $19,211,357 $25,677,408 $(6,466,051)
Deferred tax assets non-admitted $18,788,500 $25,188,680 $(6,400,180)
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Deferred Tax Liabilities resulting from

book/tax differences in: 2002 2001 Difference

Securities $140,000 $110,250 $29,750
Total deferred tax liabilities $140,000 $110,250 $29,750
Net deferred tax assets $282,857 $378,478 $(95,621)

The changes in net deferred income taxes is comprised of the following (this analysis excludes non-admitted assets; the change in
non-admitted assets is reported separately from the change in net deferred income taxes in the Underwriting and Investment Exhibit):

2002 2001 Change
Total deferred tax assets $19,211,357 $25,677,408 $(6,466,051)
Total deferred tax liabilities 140,000 110,250 29,750
Net deferred tax assets $19,071,357 $25,567,158 $(6,495,801)
Tax effect of unrealized gains (losses) (736,400)
Change in net deferred income tax $(5,759,401)

D. The Company's income tax expense and change in deferred taxes differs from the amount obtained by applying the federal statutory rate

of 35% to net income after dividends to policyholders for the following reasons:

Income taxes at the statutory rate
Expiration of loss carryforwards
Loss reserves

Security adjustments

Tax exempt interest deduction
Other items

Total

Federal and foreign income taxes incurred
Change in net deferred income taxes excluding unrealized
Total statutory income taxes

2002 2001
$935,718 $(5,149,970)
5,297,991 4,139,961

- 1,115,263

- 125,590

(6,650) -
(467,658) (159,569)
$5,759,401 $71,275
- 71,275

5,759,401 -
$5,759,401 $71,275

E. Operating Loss Carryforwards and Income Taxes Available for Recoupment:

At December 31, 2002, the Company had $15,122,758 of net loss carry forwards originating in 1987 through 2002 which expire, if unused,

in years 2002 through 2017.

The amount of federal income taxes incurred and available for recoupment in the event of future net losses: Current year $0; first

preceding year $0; second preceding year $0.

F.  The Company's federal income tax return is consolidated.

1. The Company’s federal income tax return is consolidated with the following entities:

AAG Holding Company, Inc.

AAG Insurance Agency of Alabama, Inc.
AAG Insurance Agency of Texas, Inc.
AFC Coal Properties, Inc.

American DataSolutions International, Inc.
American Empire Insurance Company
American Empire Underwriters, Inc.
American Financial Corporation (Inactive)
American Insurance Agency, Inc.
American Money Management Corporation
American Premier Insurance Company
American Retirement Life Insurance Company
American Special Risk, Inc.

Annuity Investors Life Insurance Company
Atlanta Casualty Company

Atlanta Casualty Group, Inc.

Atlanta Reserve Insurance Company
Aviation Specialty Managers, Inc.

Brothers Port Richey Corporation

Brothers Property Management Corporation
Budget Insurance Premiums, Inc.
Charleston Harbor Marina, Inc.

Chatham Enterprises, Inc.

Coventry Insurance Company

CSW Management Services, Inc.
Dempsey & Siders Agency, Inc.

Dixie Terminal Corporation

Dudley L. Moore Insurance, Inc.

ESC, Inc.

FCIA Management Company, Inc.

AAG Insurance Agency, Inc.

AAG Insurance Agency of Massachusetts, Inc.
ADL Financial Services, Inc.

American Commonwealth Development Company
American Deposit Insurance Company
American Empire Surplus Lines Insurance Company
American Financial Corporation

American Financial Enterprises, Inc.

American Memorial Marketing Services, Inc.
American Payroll Services, Inc.

American Premier Underwriters, Inc.

American Signature Underwriters, Inc.

Ann Arbor Railroad Company (The)

Associates of the Jersey Company (The)
Atlanta Casualty General Agency, Inc.

Atlanta Insurance Brokers, Inc.

Atlanta Specialty Insurance Company

Brothers Pennsylvanian Corporation

Brothers Property Corporation

Brothers Railyard Corporation

Cal Coal, Inc.

CHATBAR, Inc.

Consolidated Financial Corporation

Crop Managers Insurance Agency, Inc.

Delbay Corporation

Detroit Manufacturers Railroad Company

Driskill Holdings, Inc.

Eden Park Insurance Brokers, Inc.

Fairmont Holdings, Inc.

Fidelity Excess and Surplus Insurance Company
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FlexTech Holding Co., Inc. FWC Corporation

GAl Warranty Company GAl Warranty Company of Florida

Gains Group, Inc. (The) GALIC Brothers, Inc.

GALIC Disbursing Company Global Premier Finance Company

Granite Finance Co., Inc. Great American Advisors, Inc.

Great American Agency of Texas, Inc. Great American Alliance Insurance Company
Great American Assurance Company Great American Claims Services, Inc.

Great American Contemporary Insurance Company Great American Custom Insurance Services California, Inc.
Great American Custom Insurance Services lllinois, Inc. Great American Custom Insurance Services, Inc.
Great American Custom Insurance Services Massachusetts, Inc.Great American Custom Solutions, Inc.

Great American E & S Insurance Company Great American Fidelity Insurance Company
Great American Financial Resources, Inc. Great American Holding, Inc.

Great American Insurance Agency, Inc. Great American Insurance Company

Great American Insurance Company of New York Great American Life Assurance Company
Great American Life Insurance Company Great American Lloyd's, Inc.

Great American Lloyd's Insurance Company Great American Management Services, Inc.
Great American Protection Insurance Company Great American Re Inc.

Great American Security Insurance Company Great American Spirit Insurance Company
Great Southwest Corporation Grizzly Golf Center, Inc.

Hangar Acquisition Corp. Indianapolis Union Railway Company (The)
Infinity Agency of Texas, Inc. Infinity Group, Inc. (The)

Infinity Insurance Company Infinity National Insurance Company

Infinity Property and Casualty Corporation Infinity Select Insurance Company

Instech Corporation Integrated Display Systems, Inc.

Key Largo Group, Inc. Keyes-Graham Insurance Agency, Inc.
Laurentian Credit Services Corporation Laurentian Marketing Services, Inc.

Laurentian Securities Corporation Leader Group, Inc.

Leader Insurance Company Leader Managing General Agency, Inc.

Leader National Agency, Inc. Leader Preferred Insurance Company

Leader Specialty Insurance Company Lehigh Valley Railroad Company

Lifestyle Financial Investments, Inc. Lifestyle Financial Investments Agency of Ohio, Inc.
Lifestyle Financial Investments of Indiana, Inc. Lifestyle Financial Investments of the Northwest, Inc.
Loyal American Life Insurance Company Loyal Marketing Services, Inc.

Marathon Manufacturing Companies, Inc. Marathon Manufacturing Company
Mid-Continent Casualty Company Mid-Continent Insurance Company
Money-Plan International, Inc. Moore Group Inc.

New York and Harlem Railroad Company (The) Oklahoma Surety Company

One East Fourth, Inc. Owasco River Railway, Inc. (The)

PCC 38 Corp. PCC Chicago Realty Corp.

PCC Gun Hill Realty Corp. PCC Maryland Realty Corp.

PCC Michigan Realty, Inc. PCC Real Estate, Inc.

PCC Scarsdale Realty Corp. PCC Technical Industries, Inc.

Penn Camarillo Realty Corp. Penn Central Energy Management Company
Penn Towers, Inc. Pennsylvania Company

Pioneer Carpet Mills, Inc. Pittsburgh and Cross Creek Railroad Company
PLLS, Ltd. Pointe Apartments, Inc.

Premier Dealer Services, Inc. Premier Lease & Loan Services Insurance Agency, Inc.
Premier Lease & Loan Services of Canada, Inc. Professional Risk Brokers of Connecticut, Inc.
Professional Risk Brokers, Inc. Professional Risk Brokers of Ohio, Inc.

Purity Financial Corporation Regal Insurance Company

Republic Indemnity Company of America Republic Indemnity Company of California
Republic Indemnity Medical Management, Inc. Risico Management Corporation

Skipjack Marina Corp. Solid State Scientific Hi-Rel, Inc.

Solid State Scientific International, Inc. Stone Mountain Professional Liability Agency, Inc.
Superior NWVN of Ohio, Inc. SWTC, Inc.

TEJ Holdings, Inc. Terminal Realty Penn Co.

Texas Windsor Group, Inc. Three East Fourth, Inc.

TICO Insurance Company Transport Insurance Company

Treaty House, Ltd. (d/b/a Mr. Budget) United Railroad Corp.

United Teacher Associates, Ltd. Waynesburg Southern Railroad Company
Windsor Group, Inc. Windsor Insurance Company

World Houston, Inc. Worldwide Casualty Insurance Company
Worldwide Direct Auto Insurance Company Worldwide Insurance Company

2. Tax payments and the recoupment (in the event of future losses) of tax paid pursuant to the tax allocation agreement are computed
on a separate company basis as determined in accordance with generally accepted accounting principles, based upon the rules
provided by the Internal Revenue Code of 1986 as amended.

10.) INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES

A. The Company is an indirect 100% owned subsidiary of American Financial Group, Inc.; 100% of the outstanding common stock of the
Company is directly owned by Great American Insurance Company. See Schedule Y, Part 1, Organizational Chart.

B. Detail of Transactions Greater than 1/2% of Admitted Assets

The Company had no transactions with any affiliate exceeding 1/2 of 1% of its total admitted assets.
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C. Change in terms of Intercompany Arrangements — None
D. Amounts Due to or from Related Parties — As of December 31, 2002, the Company has the following amounts due from or (to) related
parties:
Receivable
(Payable)
Great American Insurance Company $(1,155)
Leader Insurance Company (67,377)
Leader Group, Inc. (36,000)
Instech Corporation 321,976
Total $217 444
E. Guarantees or Contingencies for Related Parties - None.
F.  Management or service contracts and all cost sharing arrangements involving the Company or any affiliated insurer

1. The Company and affiliated insurance companies have contracts with American Money Management Corporation (an affiliate) which,
subject to the direction of the Finance Committees of the companies, provide for management and accounting services related to the
investment portfolios.

2. Certain administrative, consultative, printing, office duplicating, telecommunications, purchasing, personnel, data processing and other
services are provided under General Services Agreements between the Company and insurance and non-insurance affiliates for
which actual costs are allocated on the basis of usage.

3. Certain administrative, management, accounting, data processing, underwriting, claim, collection and investment services are
provided under agreements between the Company and affiliates at charges not unfavorable to the Company or insurance affiliates.

G. The Company is an indirect 100% owned subsidiary of American Financial Group, Inc.; 100% of the outstanding common stock of the

Company is directly owned by Great American Insurance Company. See Schedule Y, Part 1, Organizational Chart.

H. The Company owns no shares, either directly or indirectly, of an upstream intermediate or ultimate parent.
I.  The Company does not have any investments in affiliates greater than 10% of admitted assets.
J. The Company did not recognize any impairment write down for its investments in Subsidiary, Controlled or Affiliated Companies during the
statement period.
11.) DEBT
A. The Company does not have any capital note obligations.
B. The Company has established a $10 million line of credit with its parent, Great American Insurance Company, approved by the Ohio

Department of Insurance. As of December 31, 2002, the Company had no funds drawn against the line of credit. Interest is calculated at
the greater of prime + 1% or the average 90-day eurodollar rate + 3%, and is required to be paid quarterly.

12.) RETIREMENT PLAN, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED ABSENCES AND OTHER
POSTRETIREMENT BENEFIT PLANS

The Company does not have any employee retirement, deferred compensation, postemployment or other postretirement benefit plans.

13.) CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS

A.

B.

C.

L o mm

The Company has 2,350,000 shares of common stock authorized, issued and outstanding with a par value of $1.50.
The Company has no preferred stock outstanding.

The maximum amount of dividends or distributions which may be paid to stockholders by property/casualty insurance companies domiciled
in the State of Ohio without (i) prior approval or (i) expiration of a 30 day waiting period without disapproval of the Director of Insurance is
the greater of net income or 10% of policyholders' surplus as of the preceding December 31, but only to the extent of earned surplus as of
the preceding December 31. The maximum amount of ordinary dividends or distributions which may be paid in 2003 based on earned
surplus as of the preceding December 31 is $0.

Within the limitations of (C) above, there are no specific restrictions placed on the portion of Company profits that may be paid as ordinary
dividends to stockholders.

There were no restrictions placed on the Company’s unassigned funds.
Mutual Surplus Advances — Not applicable.

No stock of the Company or its affiliates is held by it for special purposes.
The Company does not have any special surplus funds.

The portion of unassigned funds represented or reduced by each item below is as follows:

o Cumulative Increase Current Year Increase

Description (Decrease) in Surplus (Decrease) in Surplus

1. Unrealized gain or loss $(225,433) $(220,505)
2. Nonadmitted assets (19,203,414) 6,906,246
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3. Provision for reinsurance (18,564,791) (3,005,591)

J. The Company does not have any surplus debentures or similar obligations.
K. Quasi Reorganizations — Not applicable.

14.) CONTINGENCIES
A. Contingent Commitments

The Company has a contingent liability for annuities purchased for which the claimant is payee and the Company is owner. The total
amount of the contingent liabilities at December 31, 2002, was $51,901,288 (See Note 26).

B. Assessments

The Company has received notifications of insolvency of a number of insurance companies. It is expected that these insolvencies will
result in guaranty fund assessments against the Company at some future date. The Company has accrued for these assessments.

C. Gain Contingencies
The Company does not have any gain contingencies.
D. All Other contingencies
Various lawsuits against the Company have arisen in the ordinary course of the Company's business. The Company's management
believes that contingent liabilities arising from such litigation and other matters will not have a material effect on the financial position or
results of operations of the Company.
15.) LEASES

The Company does not have any lease obligations.

16.) INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL INSTRUMENTS WITH

CONCENTRATIONS OF CREDIT RISK

The Company does not have any financial instruments with off-balance sheet risk or financial instruments with concentrations of credit risk.

17.) SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES

A. The Company did not sell any receivable balances during 2002.
B. Transfer and Servicing of Financial Assets — Not applicable.
C. The Company was not involved in any wash sale transactions during 2002.

18.) GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED A & H PLANS AND THE UNINSURED PORTION OF PARTIALLY

INSURED PLANS
The Company does not serve as an administrator for uninsured accident and health plans or uninsured portions of partially insured plans.

19.) DIRECT PREMIUM WRITTEN PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY ADMINISTRATORS

The Company does not have any direct premium written by a managing general agent or third party administrator.
20.) OTHER ITEMS
A. Extraordinary Items — Not applicable.
B. Troubled Debt Restructuring for Debtors — Not applicable.
C. Other Disclosures — Not applicable.
D. Uncollectible Balances — Not applicable.
E. Reinsurance Accounted for as a Deposit — Not applicable.
F.  Multiple Peril Crop Insurance
The Company does not write multiple peril crop insurance.
G. Mezzanine Real Estate Loans
The Company does not have any investment in mezzanine real estate loans.

H. Health Care Receivables — Not applicable.
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I.  September 11 Events

The Company had no exposure to losses resulting from the September 11 events.

J.  Real Estate - Not applicable.

K. Participating Policies - Not applicable.

L. Premium Deficiency Reserves

The Company does not have any premium deficiency reserves.

M. Noncash Transactions

1. Exchange of debt securities

21.) EVENTS SUBSEQUENT

2002

$

80,646

There have not been any events subsequent to December 31, 2002, which may have a material effect on the financial condition of the
Company.

22.) REINSURANCE

A.  Unsecured Reinsurance Recoverable

The Company's unsecured aggregate reinsurance recoverables from any individual reinsurer that exceeds 3% of its policyholders' surplus
are:

NAIC Group Federal Employer or ISI
Company Code Identification Number Amount
Allstate Insurance Company 19232 36-0719665 4,519,249
American Re-Insurance Company 10227 13-4924125 968,199
American States Insurance Company 19704 35-0145400 4,019,393
Argonaut Insurance Company 19801 94-1390273 1,055,703
Associated International Insurance Co. 27189 95-2769926 6,569,525
Dorinco Reinsurance Company 33499 38-2145898 784,309
General Security Property & Casualty Co. 25909 13-5460208 890,331
Great American Insurance Company 16691 31-0501234 2,127,889
Highlands Insurance Company 22489 74-1296673 2,766,109
Home Insurance Company 22527 02-0308052 3,109,929
International Insurance Company 21083 22-1964136 6,738,257
Leader Insurance Company 11738 34-0927698 8,905,027
Lloyd's of London 00000 AA-1122000 10,432,050
National Casualty Company 11991 38-0865250 1,431,548
National Indemnity Company 20087 47-0355979 1,257,335
Nationwide Mutual Insurance Company 23787 31-4177100 819,992
New England Reinsurance Corporation 41629 06-1053492 1,681,433
Seaton Insurance Company 25763 91-0341780 6,815,708
Sentry Insurance - A Mutual Company 24988 39-0333950 2,711,230
Unionamerica Insurance Company, Ltd. 00000 AA-1121480 1,473,683
XL Reinsurance America, Inc 20583 13-1290712 964,241
B. Reinsurance Recoverable in Dispute
Total Amount
in Dispute

Name of Reinsurer (incl IBNR) Notification Arbitration Litigation
Highlands Insurance Company $2,657,772 $2,657,772 $0 $0
International Insurance Company 6,687,140 6,687,140 0 0
Unigard Security Insurance Company 5,655,116 5,655,116 0 0
Total $15,000,028  $15,000,028 $0 $0

C. Reinsurance Assumed and Ceded

1.

Affi
All

The Company's maximum amount of return commission due as a result of cancellation as of December 31, 2002, of all reinsurance

agreements would be:

ASSUMED CEDED
REINSURANCE REINSURANCE NET
Premium Commission Premium Commission Premium Commission
Reserve Equity Reserve Equity Reserve Equity
liates $87 $0 $562,674 $0 $(562,587) $0
Other 0 0 0 0 0 0
TOTAL $87 $0 $562,674 $0 $(562,587) $0

Direct Unearned Premium Reserve $562,587
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2. The Company has no obligation for additional or return commission predicated on loss experience or on any other from of profit
sharing arrrangements as a result of existing contractual arrangements.

3. The Company does not have any protected cells.

D. Uncollectible Reinsurance

The Company wrote-off $(77,253) in reinsurance balances due from the companies listed below which are reflected in the 2002 Statement
of Income as $(77,253) in losses incurred and $0 in loss adjustment expenses incurred.

Company Amount
American Nuclear Insurers $(2,456)
Bryanston Insurance Company, Ltd. (2,156)
Dominion Insurance Company of America (67,748)
English & American Insurance Company (128)
Executive Life Insurance Company (4,765)

E. Commutation of Reinsurance Ceded

The Company has reported in its operations in the current year, as a result of commutation of reinsurance with the companies listed below,
amounts which are reflected as:

1. Losses incurred $238,857
2. Loss adjustment expenses incurred 8,468
3. Premiums earned 0
4. Other 27,675
Company Amount
Central National Insurance Company $275,000

F. Retroactive Reinsurance

The Company does not have any retroactive reinsurance agreements in force.

23.) RETROSPECTIVELY RATED CONTRACTS
The Company does not have any accrued retrospectively rated premiums reported as admitted assets.
24.) CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES

The following table provides an analysis of the change in loss and loss adjustment expense reserves net of reinsurance :

2002 2001
Balance at beginning of period $70,663,693 $56,984,735
Loss and loss expense incurred:
Current accident year 0 0
Prior accident years 2,203,772 22,000,000
2,203,772 22,000,000
Loss and loss expense payments made for:
Current accident year 0 0
Prior accident years (6,451,227) 8,321,042
(6,451,227) 8,321,042
Balance at end of period $66,416,238 $70,663,693

Reserves for incurred losses and loss adjustment expenses attributable to insured events of prior years has increased by $2.2 million and $22.0
million in 2002 and 2001, respectively. The increase in 2002 is primarily the result of increased case reserves on workers’ compensation
claims. In 2001, the increase is the result of strengthening the Company's asbestos and environmental reserves based on a study from an
outside actuarial firm.

25.) INTERCOMPANY POOLING ARRANGEMENTS

The Company is not part of an intercompany pooling agreement.

26.) STRUCTURED SETTLEMENTS

A. The Company has not purchased any annuities under which it is owner and payee to fund future payments that are fixed.
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B. The Company has a contingent liability, associated with the purchase of annuities under which the claimant is payee and the Company is

owner, of $51,901,288.

Loss Reserves
Life Insurance Company and Location Eliminated by Annuities

Aegon Insurance Group (Transamerica Occidental Life)

419,188

AIG Annuity (formerly Western National Life Ins. Co.) 5,943,009
Aurora Nat'l Life (formerly Executive Life Insurance Co.) 1,743,746
Cigna (formerly Life Insurance Company of North America) 3,435,587
Employers Modern Life Co. (EMC) 1,482,199
GE Financial Assurance (formerly First Colony Life Insurance Co.) 8,682,091
Great American Life Insurance Co. (GAFRI) 5,802,675
Integrity Life Insurance Co. 2,890,529
Jefferson Pilot Financial (aka Alexander Hamilton Life Ins of Am.) 2,568,866
Manulife Financial 2,942,047
Metropolitan Life Insurance Co. 10,229,538
Midland National Life Insurance Co. 3,871,925
Monarch Life Insurance Co. 523,896
SAFECO Life Insurance Co. 765,181
All other life insurance companies less than 1% 600,811

$51,901,288

27.) HIGH DEDUCTIBLES

High Deductibles — Not applicable.

28.) DISCOUNTING OF LIABILITIES FOR UNPAID LOSSES OR UNPAID LOSS ADJUSTMENT EXPENSES

The Company discounts some loss reserves for workers compensation claims. The Company does not discount unpaid loss adjustment
expenses or IBNR. Workers compensation loss reserves have been discounted on a tabular basis using the Lawyer & Judges Publishing
Annuity Table at 4%. The December 31, 2002 and December 31, 2001 liabilities include $3,930,294 and $3,968,524 of such discounts,
respectively.

The Company does not discount liabilities for unpaid losses or loss adjustment expenses other than statutory discounting of workers
compensation tabular reserves.

29.) ASBESTOS/ENVIRONMENTAL RESERVES

The Company has exposure to environmental and asbestos claims arising from general liability policies written on a direct and assumed basis.

For claims arising on direct written business, case reserves are established by claim using estimated settlement values and the relative merits
of each case. For claims arising from reinsurance assumed, reserves are booked as reported by the ceding company. IBNR reserves are
established to supplement case reserves and to establish allocated loss adjustment expense reserves.

The Company’s asbestos and environmental related losses for each of the five most recent calendar years are as follows:

Asbestos Reserves
Gross of Reinsurance

1998 1999 2000 2001 2002
Beginning Reserves $0 $0 $0 $0 $27,630,653
Incurred Losses and LAE - - - 27,800,000 -
Paid Losses and LAE - - - 169,347 4,278
Ending Reserves $0 $0 $0 $27,630,653 $27,626,375

Net of Reinsurance

1998 1999 2000 2001 2002
Beginning Reserves $0 $0 $0 $0 $10,330,653
Incurred Losses and LAE - - - 10,500,000 -
Paid Losses and LAE - - - 169,347 (485,086)
Ending Reserves $0 $0 $0 $10,330,653 $10,815,739
The Company’s asbestos related IBNR and allocated loss adjustment expense reserves held at December 31, 2002 were as follows:

Allocated
IBNR Reserves LAE Reserves

Gross of Reinsurance $27,521,957 $22,082
Net of Reinsurance 10,711,321 22,082
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Environmental Reserves

Beginning Reserves
Incurred Losses and LAE
Paid Losses and LAE
Ending Reserves

Beginning Reserves
Incurred Losses and LAE
Paid Losses and LAE
Ending Reserves

The Company’s environmental related IBNR and allocated loss adjustment expense reserves held at December 31, 2002 were as follows:

Gross of Reinsurance
Net of Reinsurance

30.) SUBSCRIBER SAVINGS ACCOUNTS

Gross of Reinsurance

1998 1999 2000 2001 2002
$8,080,704 $40,303,872 $15,994,971 $19,033,080 $46,068,870
37,294,157 3,766,853 9,596,751 38,400,000 -

5,070,989 28,075,754 6,558,642 11,364,210 1,978,297

$40,303,872 $15,994,971 $19,033,080 $46,068,870 $44,090,573
Net of Reinsurance

1998 1999 2000 2001 2002
$2,000,787 $3,643,254 $3,161,955 $15,194,992 $31,139,456

1,677,539 (492,057) 9,860,305 18,000,000 -

35,072 (10,758) (2,172,732) 2,055,536 1,489,167
$3,643,254 $3,161,955 $15,194,992 $31,139,456 $29,650,289

IBNR Reserves Allocated
LAE Reserves
$35,614,339 $2,157,590
24,239,075 989,708

The Company is not a reciprocal exchange and, accordingly, has nothing to report.

31.) FINANCIAL GUARANTY INSURANCE EXPOSURES

The Company does not have any financial guaranty insurance exposures.
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smaisamarito voazave TRANSPORT INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4
Investment Categories Amount Percentage Amount Percentage
1. Bonds:
1.1 UL HTEASUIY SECUMHES. ...v.veuvreeeeeritetsecee sttt snenin | seeseens 15,241,191 [ oo 191 | e 15,241,191 [ oo 19.1
1.2 U.S. government agency and corporate obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. gOVErNMENE BZENCIES..........cururvririieirireieirieiiciet sttt ssesesenenenes | eesseisisensneneeneenns (V1N I [0 I (V1N I 0.0
1.22 Issued by U.S. government SpONSOred @gENCIES.........ccurveurererirrunenierinirieieereeiseseseessssssssesesesessssees | reneseenes 2,994,423 | ..o 38 [ 2,994,423 | ..o 3.8
1.3 Foreign government (including Canada, excluding mortgage-backed SECUItIES)...........coururrremrereeernieninaes [ e (V1N I 0.0 [cierreennes (V1N I 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.............c.ccoeerirrnirniceniennceseenens | e (V1N I 0.0 [cierreennes (V1N I 0.0
1.42 Political subdivisions of states, territories & possessions & political subdivisions general obligations... |.......c.c.cccoceeeunne (V1N I 0.0 [cierreennes (V1N I 0.0
1.43 Revenue and assessment OblIgations...........cooirurriiririnieeresceees e seneees | cereneieieenes 174,885 | .oveenee 0.2 [ 174,885 | .oveeinee 0.2
1.44 Industrial development and similar OblIGAtioNS............ceuiiiriririiree s | et (V1N I 0.0 [cierreennes (V1N I 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Guaranteed BY GNMA. ...ttt ettt snnins [ oeeiesseneessnseeses (1 I 0.0 | (1 I 0.0
1.512 Issued by FNMA and FHLMC..........coiuiiiniieiieineisceneie s s sssssessssssssssssessessesssssns | oesseessseneesnsennssns (1 I 0.0 | (1 I 0.0
1,513 PrIVALEIY ISSUBH. ...eecvroceriecieeiceeeeeee sttt [ eeetceseseensenennss (1 I 0.0 | (1 I 0.0
1.52 CMOs and REMICs:
1.521 Issued by FNMA and FHLMC............ooiiierirneineisieneissie st isssesssssssssssssssesssessnes | esesseenns 9,817,704 | oo 123 | e, 9,817,704 | cooovvenee. 12.3
1.522 Privately issued and collateralized by MBS issued or guaranteed by
GNMA, FNMA OF FHLMC ..ottt sessesssseessssses st ssesssssssssassssssssssane | oessneessssnsesnssnnssns (1 I 0.0 | (1 I 0.0
1.523 All Other Privately ISSUBA. .......cvururrerrcereircireiseeeeieessiseie st ssensssseness | eeesesenns 8,047,279 | ccovrvrennn 101 | v 8,047,279 | ccovrvrenn. 10.1
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans rated by the SVO)........ccccocevviennccnniiccnns | v 34,405,590 | ...ccovuvee. 432 | ......... 34,405,590 | ...ccooeeee. 43.2
2.2 Unaffiliated fOreign SECUMLIES. ........ccueueiriririricieisireieieie sttt nssssssnsetenennes | eneieieeseneneneaeaenas (V1N I 0.0 [cierreennes (V1N I 0.0
2.3 AFfilIated SECUMHIES........eeivieiciciie st | eteeinse s (U U 0.0 Jooererirriries (U U 0.0
3. Equity interests:
3.1 Investments in MUUAI FUNAS..........coioiiiiiciiii e | et (U U 0.0 Jooererirrires (U U 0.0
3.2 Preferred stocks:
321 AFIBEEG. ..o eeeeeees ettt ettt enins | erteninst et ees (1 I 0.0 | (1 I 0.0
322 UNGIIALEA. ...ttt niennns | erieeinst et nes (1 I 0.0 | (1 I 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFFIIBEEG. ..ottt nnins | erieninst et ees (1 I 0.0 | (1 I 0.0
332 UNGfIlIAEA. .....eooeerieeireeeee ettt eninnnne | ceenenenenians 51,619 | oo 0.1 | o 51,619 | oo 0.1
3.4 Other equity securities:
B4 ATFIIBLEG. ..ottt enins | ettt nes (1 I 0.0 | (1 I 0.0
342 UNGFIIALEA. ...ttt | eesteeiene s 663 | .oereiiinns (00 O 663 | .oereiiinns 0.0
3.5 Other equity interests including tangible personal property under lease:
35T AFIBLEG. . .eeveeeeees ettt enins | erieninnt et nes (1 I 0.0 | (1 I 0.0
352 UNGFIIALEA. ...ttt niennns | erresinst et nes (1 I 0.0 | (1 I 0.0
4. Mortgage loans:
4.1 Construction and 1and deVeIOPMENL............coiiirurriirrieieie e sseteaenennes | eeenseieiseneneseeeaeeas (V1N I 0.0 [cierreennes (V1N I 0.0
4.2 AGHCURUIAL. ..ottt ents [ oesteeseniesseneenees (1 I 0.0 | (1 I 0.0
4.3 Single family residential PrOPEItES. ........c.co ettt se e | ersseieise e neneieaeeas (V1N I [0 I (V1N I 0.0
4.4 Multifamily residential PrOPEIIES. .........c.eervriruririeieiriitieieieire ettt eaensssssenne | etensetetseneneseenaeeas (V1N I [0 I (V1N I 0.0
4.5 COMMETCIAI IOBNS.........cuiiiieiiie it [ ereeinsies et (U U 0.0 Jooererirriries (U U 0.0
5. Real estate investments:
5.1 Property 0CCUPIEd DY COMPANY.......cuiuriiuiirieisiieiririeieisieseie ettt es et enss e ssssessnsenenns | ensseiessensseseenannns (V1N I [0 I (V1N I 0.0
5.2 Property held for production of income (includes §$.......... 0 of property acquired in satisfaction of debt)......... | c..ceoruuec. 46,203 [ .o 0.1 [ 46,203 [ .ccovieenne 0.1
5.3 Property held for sale ($.......... 0 including property acquired in satisfaction of debt)............ccccerernierneins [ e (V1N I [0 I (V1N I 0.0
8. PONICY I08NS......eeeeeeiecie ettt ek h bt s sttt n s tebenans [ eteeeransetete e neneees (V1N I [0 I (V1N I 0.0
7. ReCeIVADIES fOr SECUMIES..........ouiiiiiiiiii et | correeineienees 15,459 | .o 0.0 | e 15,459 | .o, 0.0
8. Cash and Short-term iNVESIMENTS............ciiriiriic s | nreesenas 8,925,316 | ...ccvveuvee M2 ] 8,925,316 | ...ccvveunee 1.2
9. Other iNVESIEA @SSELS. ...ttt ens [ eriet et [V 0.0 |oiiiiiiiiins [V 0.0
10, TOtAl INVESIEA BSSEES. . vvrvererereeiseieeets ettt sttt ettt ent st snsenisntnes | cneniees 79,720,333 | .ovvnnvee 1000 | ......... 79,720,333 | .oovvnnene 100.0
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Annual Statement for the year 2002 of the TRANSPORT INSURANCE COMPANY

1.1

2.1

22

3.1

32

33

34

41

4.2

5.1

5.2

6.1

6.2

71

7.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
is an insurer?

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such

regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing

disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model

Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards

and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X]

State regulating? Ohio

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity?

If yes, date of change:
If not previously filed, furnish herewith a certified copy of the instrument as amended.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments? Delaware, Mississippi, Ohio

Yes |

No [

Yes |

N

X] No[ ]

1 NAL ]

] No[X]

ot applicable

12/31/2001

12/31/1996

10/11/1998

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under a common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial

part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of new business?

412 renewals?

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.21 sales of new business?

422 renewals?

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.

1 2 3

Name of Entity NAIC Company Code |  State of Domicile
Not applicable 00000

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? (You need not report an action, either formal or informal, if a
confidentiality clause is part of the agreement.)

If yes, give full information:
Not applicable

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity?
If yes,
7.21 State the percentage of foreign control.

7.22 State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)
1 2
Nationality Type of Entity

16

Yes |

Yes |

Yes |
Yes |

Yes |

Yes |

Yes |

] No[X]

] No[X]

] No[X]
] No[X]

] No[X]

] No[X]

] No[X]

............... 0.000 %



s e zzaive. TRANSPORT INSURANCE COMPANY
GENERAL INTERROGATORIES (continued)

8. Whatis the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Ernst & Young LLP, 1300 Chiquita Center, 250 East Fifth Street, Cincinnati, Ohio 45202

9. Whatis the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with a(n) actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
John L. Doellman, F.C.A.S., M.A.A.A., Vice President and Actuary of the Company, 580 Walnut Street, Cincinnati, Ohio 45202

10. FORUNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

10.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

10.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
10.3 Have there been any changes made to any of the trust indentures during the year?

10.4 If answer to (10.3) is yes, has the domiciliary or entry state approved the changes?

BOARD OF DIRECTORS

11. s the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof?

12.  Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?

13. Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation
on the part of any of its officers, directors, trustees or responsible employees which is in or is likely to conflict with the official duties
of such person?

FINANCIAL

14.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
14.11 To directors or other officers
14.12 To stockholders not officers
14.13 Trustees, supreme or grand (Fraternal only)
14.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
14.21 To directors or other officers
14.22 To stockholders not officers
14.23 Trustees, supreme or grand (Fraternal only)

15.1 Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement?

15.2 If yes, state the amount thereof at December 31 of the current year:
15.21 Rented from others
15.22 Borrowed from others
15.23 Leased from others

15.24 Other

Disclose in the Notes to Financial the nature of each obligation.

16.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments?

16.2 If answer is yes:
16.21 Amount paid as losses or risk adjustment
16.22 Amount paid as expenses

16.23 Other amounts paid

17

Yes[ 1]
Yes[ 1]

No[ ]

Yes[X]

Yes[X]

Yes[X]

Yes[ 1]

No[ ]

NAT ]

No[ ]

No[ ]

No[ ]

No[X]



Annual Statement for the year 2002 of the TRANSPORT INSURANCE COMPANY

18.1

18.2

19.1

19.2

19.3

194

20.1

20.2

211

21.2

22.

GENERAL INTERROGATORIES (continued)

Not applicable

19.21

19.26

19.29

19.31
19.32
19.33
19.34
19.35
19.36
19.37
19.38
19.39

INVESTMENT
17. List the following capital stock information for the reporting entity:
1 2 3 4 5 6
Number of Shares Number of Shares Par Value Redemption Price Is Dividend Are Dividends
Class Authorized Outstanding Per Share If Callable Rate Limited? Cumulative?

Preferred........oovvens | eovveneninnenn, (00010 I 0.000 [.ooeeeererreicicinne 0.00 | ceoveeerrrcrrererereneens 0f..Yes[ ] No[ Jo LYes[ o No[ ]..

COMMON. ... | v 2,350,000.000 | ........... 2,350,000.000 [...ccoovriiiiiiniiinnes 1.50 | XXX [ XXX PO, S XXX XXX
Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date, except as shown by Schedule E-Part 2-Special Deposits? Yes[X] No[ ]
If no, give full and complete information relating thereto.
Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity, except as shown on Schedule E-Part 2-Special Deposits, or has the reporting entity sold or transferred any
assets subject to a put option contract that is currently in force? (Exclude securities subject to Interrogatory 15.1) Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:

Loaned to others O 0
19.22 Subject to repurchase agreements B 0
19.23 Subject to reverse repurchase agreements B 0
19.24 Subject to dollar repurchase agreements B 0
19.25 Subject to reverse dollar repurchase agreements B 0

Pledged as collateral B 0
19.27 Placed under option agreements B 0
19.28 Letter stock or securities restricted as to sale N 0

Other N 0
For each category above, if any of these assets are held by others, identify by whom held:

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable
For categories (19.21) and (19.23) above, and for any securities that were made available for use by another person during the period covered
by this statement, attach a schedule as shown in the instructions to the annual statement.
For category (19.28) provide the following:

1 2 3
Nature of Restriction Description Amount
0

Does the reporting entity have any hedging transactions reported on Schedule DB? Yes|[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] N/A[X]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity? Yes|[ ] No[X]
If yes, state the amount thereof at December 31 of the current year: B 0
Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices, vaults or safety
deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement with a
qualified bank or trust company in accordance with Part 1-General, Section IV.H-Custodial or Safekeeping Agreements of the NAIC
Financial Condition Examiners Handbook? Yes[X] No[ ]

22.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1
Name of Custodian(s)

2
Custodian's Address

The Bank of New York

New York, New York

18




s e zzaive. TRANSPORT INSURANCE COMPANY
GENERAL INTERROGATORIES (continued)

231

23.2

241

24.2

25.1

25.2

INVESTMENT

22.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the

name, location and a complete explanation:

1
Name(s)

2
Location(s)

3
Complete Explanation(s)

22.03 Have there been any changes, including name changes, in the custodian(s) identified in 22.01 during the current year?

22.04 If yes, give full and complete information relating thereto:

Yes[ ] No[X]

1 2 3 4
0ld Custodian New Custodian Date of Change Reason
22.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 3
Central Registration Depository Number(s) Name Address
Not applicable American Money Management Corporation 1 East Fourth Street, Cincinnati, Ohio 45202
OTHER
Amount of payments to Trade Associations, Service Organizations and Statistical or Rating Bureaus, if any? B 0
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
Trade Associations, Service Organizations and Statistical or Rating Bureaus during the period covered by this statement.
1 2
Name Amount Paid
Not applicable 0
Amount of payments for legal expenses, if any? B 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.
1 2
Name Amount Paid
Not applicable 0
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? B 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
Not applicable 0
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1.1
1.2
1.3

14
1.5
1.6

2.1
22

3.1
32
33
34
41
4.2
43

44
45

5.2

5.3

54

55

6.1

6.2

GENERAL INTERROGATORIES (continued)
Part 2 - Property and Casualty Interrogatories

Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium earned on U.S. business only.
What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding:
Not applicable

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61  Total premium earned

1.62 Total incurred claims

1.63  Number of covered lives

All years prior to most current three years:

1.64 Total premium earned

1.65 Total incurred claims

1.66  Number of covered lives

Group policies:

Most current three years:

1.71  Total premium earned

1.72  Total incurred claims

1.73  Number of covered lives

All years prior to most current three years:

1.74  Total premium earned B
1.75 Total incurred claims B

1.76  Number of covered lives
Does the reporting entity issue both participating and non-participating policies? Yes[ 1]
If yes, state the amount of calendar year premiums written on:

221 Participating B
2.22  Non-participating policies B
For Mutual Reporting Entities and Reciprocal Exchange only:

Does the reporting entity issue assessable policies? Yes[ 1]
Does the reporting entity issue non-assessable policies? Yes[ 1]

If assessable policies are issued, what is the extent of the contingent liability of the policyholders?
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. B
For Reciprocal Exchanges only:

Does the exchange appoint local agents? Yes[ 1]

If yes, is the commission paid:

4.21 Out of Attorney's-in-fact compensation Yes[ 1] No[ ]
4.22 As adirect expense of the exchange Yes[ 1] No[ ]

What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions been deferred? Yes[ 1]
If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued
without limit of loss?
Not applicable - All current business relates to automobile only and is 100% reinsured.

Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software
models), if any, used in the estimation process:

Not applicable

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the
types and concentrations of insured exposures comprising its probable property insurance loss?
Not applicable

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated

probable maximum loss attributable to a single loss event or occurrence? Yes[X]
If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its

exposure to unreinsured catastrophic loss.

Not applicable

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract which includes a provision which would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)? Yes[ 1]

If yes, indicate the number of reinsurance contracts containing such provisions.

20

No[ ]



s e zzaive. TRANSPORT INSURANCE COMPANY
GENERAL INTERROGATORIES (continued)

Part 2 - Property and Casualty Interrogatories (continued)

71

7.2

9.1
9.2

10.1

10.2
10.3

10.4

10.5

10.6

1.1
1.2
1.3
12.1
12.2
12.3
13.1
13.2

14.1

14.2

15.1

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,

from any loss that may occur on this risk, or portion thereof, reinsured?

If yes, give full information:

Not applicable

If the reporting entity has assumed risks from another entity, there should be a charged on account of such reinsurances a reserve equal to that which the

original entity would have been required to charge had it retained the risks. Has this been done?

Has this reporting entity guaranteed policies issued by any other reporting entity and now in force?

If yes, give full information:

Not applicable

Yes[X]

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 10.3 of the assets schedule, Page 2, state the amount of corresponding

liabilities recorded

for:

10.11 Unpaid losses
10.12 Unpaid underwriting expenses (including loss adjustment expenses)

Of the amount on Line 10.3 of the asset schedule, Page 2, state the amount which is secured by letters of credit, collateral and other funds:

If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium or promissory notes accepted from its insureds

covering unpaid premiums and/or unpaid losses?

If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

10.41 From
1042 To

Yes[ 1]

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium or promissory notes taken by a

reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features

of commercial poli

cies?

If yes, state the amount thereof at December 31 of the current year:
10.61 Letters of credit

10.62 Collateral and other funds
What amount of installment notes is owned and now held by the reporting entity?

Have any of these notes been hypothecated, sold or used in any manner as security for money loaned within the past year?

If yes, what amount?

Largest net aggregate amount insured in any one risk (excluding workers' compensation):

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a

reinstatement provision?
State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities

or facultative obligatory contracts) considered in the calculation of this amount.

Has the reporting entity guaranteed any financed premium accounts?

If yes, give full information:

Not applicable

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?
14.11 Name of real estate holding company

14.12 Number of

parcels involved

14.13 Total book/adjusted carrying value
If yes, provide explanation

Not applicable

Not applicable

Does the reporting entity write any warranty business?

If yes, disclose the following information for each of the followin

15.11 HOME....cooviiiiiiiiec
15.12 Products....

15.13 Automobile
15.14 Other*.......

* Disclose type of coverage: ..............

1
Direct Losses
Incurred

types of warranty coverage:
2

Direct Losses
Unpaid

3
Direct Written
Premium

4
Direct Premium
Unearned

5
Direct Premium
Earned

21

Yes[ 1] No[X]
No[ ] N/AT ]
Yes[ 1] No[X]
$eeeeree s 0
$eeeeree s 0
$eeeeree s 0
No[X] N/AT ]
............................ 0.0 %
............................ 0.0 %
Yes[ 1] No[X]
$eeeeree s 0
$eeeeree s 0
$eeeeree s 0
Yes[ 1] No[X]
$eeeeree s 0
$eeeeree s 0
Yes[ 1] No[X]
.................................. 1
Yes[ 1] No[X]
Yes[ 1] No[X]
.................................. 0
$eeeeree s 0
Yes[ 1] No[X]



smaisamarito voazave TRANSPORT INSURANCE COMPANY
FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2002 2001 2000 1999 1998
Gross Premiums Written
(Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)....corvvovrrcr [ v 1,571,275 | .......... 2,151,301 |.coeeneee 5,995,358 |........ 10,793,752 | .......... 9,315,027
2. Property lines (Lines 1,2, 9, 12, 21 & 26).......ccvvrercenenrnereirereescineinennenensssnssnessenesesnnes | eveeneeneen 21,386 | eion....804,825 | ... 4,937,087 |.......11,024,387 | .......... 7,065,115
3. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)
4. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29 & 33)...
5. Non-proportional reinsurance lines (Lines 30, 31 & 32).......ccooirriinnirnniereeseee s
8. TOMAI (LINE 34)...eeiieeee ettt
Net Premiums Written
(Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)...ccervvvvvvccc | covvrvrrereircrcens (U [ (U [ (U [P 136 | (401,445)
8. Property lines (LINES 1, 2,9, 12, 21 & 26)......cueuriimreririricieenee et
9. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27). .
10.  All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29 & 33)......cccovrvvrvrrnrrcrrirnrreecsceseicenes
11. Non-proportional reinsurance lines (LiNes 30, 31 & 32)......coueururiernierireereeeineieieeeeireeins [ consissnnisainnas [V I [V I (V1 I (V1 I 0
12, TOtAl (LINE 34)...onieiecicseiee ettt | eetenienenen e (U [ (U [ (U [P 136 | (594,438)
Statement of Income
(Page 4)
13. Net underwriting gain (LOSS) (LINE 8)......c..evuevrirririiiiieiscineineieieeessssieiessesssssssesessenennnes | cereenens (2,366,881)] ....... (22,369,587)......... (2,324,334)............. 374914 |......... (4,215,626)
14.  Net investment gain (loss) (Line 11).... 4,253,634 |...
15.  Total other income (LINE 15)........coiururiieirieriesceieseesneesesesse e nsssessssssesssens | eoennneieenene 20,301 | evvieins 3,401,753
16.  Dividends to policyhOlders (LINE 17).......cueuriiuririiieieireieirreeieeseeiseeeseis et sesessissessssessnne | ceeseseisenensseeeenens (V1 (V1 (V1 (V1 0
17.  Federal and foreign income taxes incurred (LIN€ 19).........ceeuririrrinerininieieneesseseieeseseeeinins [ consesinnisainnns [V P 71,275 | o [V P 14,083 | .o 0
18, Netincome (LINE 20).......cuuieruieciriiiiiieieieeeeseciecseesesses st sseses s nesesesessesss. | oevnnnnns 2,673,481 |....... (14,785,476) | ............. (AN E) ) — 688,200 |......... (3,526,501)
Balance Sheet Lines
(Pages 2 and 3)
19.  Total admitted assets excluding Protected Cell (Page 2, Line 26, Col. 3).........covverrvrnenerrvcnns | vevnee 111,532,901 | ...... 113,041,422 | ........ 85,426,822 | ........ 44,538,407 | ........ 36,155,275
20. Agents' balances or uncollected premiums (Page 2, Col. 3):
20.1 In course of COlECtON (LINE 10.1).....c.oviiuieiieeriricirrceseieeseeese et essesseisieneens | eteenennereeinenees (V1 (V1 I 504,273 |..cocvinene 25,007 [.cooooienee 74,845
20.2 Deferred and not yet due (LiN 10.2).........oceuerrrrrririeeieieceneineeseieeeensesemenesssssssinees. | cerereneneenennenns (U [ (U [ 0 [ 489,973 |...coceenee. 707,828
20.3 Accrued retrospective premiums (LINE 10.3).......c.oriririirnieninienneesesesseseiseneeeenees | eveereneereeinenes (V1 (V1 (1 PR ((EXNAK)] — (119,439)
21, Total liabilities excluding Protected Cell (Page 3, Line 24)..........coevvevcererreevineneneereiscnenees | e 87,646,225 | ........ 89,012,575 | ........ 68,264,442 | ........ 31,077,896 |........ 23,332,524
22, L0SSES (Page 3, LINES 1 & 2).....couivmimiiireieicieieeeeesesei st ssssssssssssnnee | ceeinns 63,297,468 | ........ 67,472,602 |........ 46,056,491 |.......... 6,984,234 | .......... 8,606,407
23.  Loss adjustment expenses (Page 3, LiNE 3).......cccoirriririinineerneeieeseseisiseseisiseseseesenenes | ceeeeeens 3,118,770 | .......... 3,191,091 |.......... 5,461,654 |............. 435,866 |............. 661,962
24.  Unearned premiums (Page 3, LiNE 9).......cccueriiuririciriricierisesisieieieesieisese e seessseisnennes | ceseassesessesensenees (V1 (V1 (V1 (V1 I 339
25.  Capital paid up (Page 3, Lines 28 & 29)........ccvvvrrririririieineneireescseineinensenesssessssessessessenes | veeiennns 3,525,000 |.......... 3,525,000 |.......... 3,525,000 |.......... 3,525,000 |.......... 3,525,000
26.  Surplus as regards policyholders (Page 3, Lin€ 35).......cccovvvrrnrmiinernirneineineneiereeseeninennes | e 23,886,676 |........ 24,028,847 | ....... 17,162,381 | ........ 13,460,511 | ........ 12,822,751
Risk-Based Capital Analysis
27.  Total adjusted capital.........ccccovrvercrinnes 19,956,382 | ........ 20,042,323 13,326,417 | ........ 13,460,511 | ........ 12,822,751
28.  Authorized control level risk-based capital.............coceereereieirininneescneneeeenees | e 8,692,351 |.......... 9,317,792 | .......... 6,253,434 | .......... 2,311,576 | .......... 3,166,291
Percentage Distribution of Cash and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 9, Col. 3) x 100.0
29, BONAS (LINE 1)..eeiieeietriri ettt
30, StOCKS (LINES 2.1 & 2.2)....eeiiieiieicieieis ettt
31.  Mortgage loans on real estate (LINeS 3.1 & 3.2).....c.ceriirnieircerce s
32. Real estate (Lines 4.1,4.2 &4.3)........
33.  Cash and short-term investments (LiNE 5)..........cueuriiirrniiericeeiceee e
34.  Other invested aSSELS (LINE B).........cueurirrrueiriiieiricieee e
35.  Receivable for SECUNtIES (LINE 7).....c.cviiueureriieirireeieiecieis et
36. Aggregate write-ins for invested assets (LINE 8)..........ccrrirureriiieinnierncee s
37.  Cash and invested assets (LINE 9).......orururiiiriririierreeieee e
Investments in Parent, Subsidiaries and Affiliates
38. Affiliated bonds (Sch. D, Summary, Ling 25, Col. 1).......cceurrirrriririnncrieneesseesseseieisenens | cereeeseeeiseseneeeees (V1 (V1 (V1 (V1 0
39. Affiliated preferred stocks (Sch. D, Summary, Line 39, Col. 1)......cooirnnirrnicrnieernceens | ceverieieninneenns (V1 (V1 (V1 (V1 0
40. Affiliated common stocks (Sch. D, Summary, Ling 53, Col. 2).......cccceovnirninrnninniinsieeines [ e (V1 (V1 I 118,010 |.ovreenee. 560,548 |.......... 1,128,471
41. Affiliated short-term investments (subtotals included in Schedule DA, Part 2, Col. 5, Line 11).. { .cccooeviririiennnns (V1 (V1 (V1 (V1 0
42.  Affiliated mortgage [0ans 0N real EStAte...........cceuriiuririiiirirceires et | e (V1 (V1 (V1 (V1 0
43. Al other affiliated
44.  Total of above lines 38 to 43
45.  Percentage of investments in parent, subsidiaries and affiliates to surplus

as regards policyholders (Line 44 above divided by Page 3, Col. 1, Line 35 x 100.0)...............
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smaisamarito voazave TRANSPORT INSURANCE COMPANY
FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2002 2001 2000 1999 1998

Capital and Surplus Accounts

(Page 4)
46. Net unrealized capital gains (10SSES) (LINE 23).......ceurvrrureriririririreeeeiieeieeiseeseseeeseseeenee | eerereneees (956,905) [ ...cvvvevnnee 26,070 |..ocenee. (350,855) [ .....unve (567,521)[......... (1,038,242)
47.  Dividends to StoCKNOIErS (LINE 34).......c..curuiiriiieiriicicieieceeisr e ssneieiseenees | eoereieisenencneeeienns (V1 (V1 (V1 (V1 0
48.  Change in surplus as regards policyholders for the year (Line 37).........cccoeovnerrnerninnneinins e (142,170 .......... 6,866,466 |.......... 3,701,870 |..ovvneee 637,760 |......... (2,661,553)

Gross Losses Paid

(Page 9, Part 2, Cols. 1 & 2)
49. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2, 18.1, 18.2, 19.1,19.2 & 19.3, 19.4).....ocovvvvvncs [ corvrrnn 9,100,745 | ........ 16,784,260 | ........ 28,939,761 | ........ 13,822,150 | ........ 13,017,517
50. Property lines (Lines 1,2, 9, 12, 21 & 26).....c.ccvverreeeerirnreneireieescneieseienessssenseseseeenens | oeresnnines 289,469 |.......... 1,068,207 |.......... 7,108,972 |.......... 9,619,584 |.......... 4,376,051
51.  Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......cceovvnvnerrirmeninenreencnins | v (U [ 0 [ 20,000 | .oeveeieieienns (U [ (34,857)
52. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29 & 33).......ccvvrrrerrernrnererrnennineneennines | oeeeeenennennennens (U [ (U [ (U [ (U [ (18,960)
53.  Nonproportional reinsurance lines (Lines 30, 31 & 32)... coreeen 173,960 e 3,996,390 |..........3,487,307 |..........3,704,020 | .......... 1,862,950
54, TOtAl (LINE 34).... vttt enenens | nereniens 9,564,174 | ........ 21,848,857 | ........ 39,556,040 |........ 27,145,754 | ........ 19,202,701

Net Losses Paid

(Page 9, Part 2, Col. 4)
55.  Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)...ccoevvvrvcccc | cerrerrs 4,063,790 |.......... 6,454,740 |....... (23,513,304) | ......nc.c. 614,862 |......... (1,327,108)
56.  Property lines (Lines 1,2, 9, 12, 21 & 26)........ccruurirerirreireieeeseineineseienessssesssesessenenss | eesnnnenes (131,498)............ (132,108) [ ..covvvvvnee (46,055) | .covvvnrrnnee 7,782 | oo (25,678)
57.  Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......cccccovvnrnerrirnnencnereescnins | v (U [ 0 [ (573,000 [ ...ocvvvrerrerreinne (U [ (34,857)
58. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29 & 33).......ccrvvrrrerrerrvrnrireernennineneennines | v (U [ (U [ (U [ (U [ (18,960)
59.  Nonproportional reinsurance lines (Lines 30, 31 & 32)......ccceurrrirrirrrnienneeereieeeeeesseiees [eosninnnas 153,395 | (272,153)] ....... (13,480,573)]..cccvevcnnns 69,096 |.......... 425,744
B0, TOtAl (LINE 34).... ettt esenenens | ceeeriens 4,085,686 |.......... 6,050,479 |....... (37,612,931) [ ...cvvvvnee. 691,740 |..cccooeee. (980,859)

Operating Percentages

(Page 4) (Item divided by Page 4, Line 1) x 100.0
61, Premiums €arned (LINE 1). ...t ssessssssssssssesenenensenssssenes | oevsessessnnines 100.0 | .oovvrrrinee 100.0 | .oovvrrrinee 100.0 | .oovvrrrinee 100.0 | .ovvvrrrine 100.0
62.  L0SSES INCUMTEA (LINE 2).......ceeecercerciicicieeiei sttt enennnensenins | eveesssssessnnannes 0.0 [ oo 0.0 [ oo 0.0 [ (126,072.0)|............ 38,558.7
63.  Loss expenses iNCUITE (LINE 3)......ccurriiururiricrieineieieieceie e eseseisis s seessssss e sssnnees | eossesesnsnssesnenes 0.0 [ 0.0 [ 0.0 [corrieens 47,0076 |............ 14,088.7
64. Other underwriting expenses iNCUITEd (LINE 4)..........ccoirurrrirriceneisneeieeseeeseeesessssennnees | ceereeseseneeeeenes 0.0 [ 0.0 [ 0.0 [creriens 4,045.9 |.......c.e. 14,916.4
65.  Net underwriting gain (10SS) (LINE 8).........ccuiereueeiiriniincieieieseireieeseeseeneseseiseneeessssesenenns | evrecssssnsnnennes 0.0 [ oo 0.0 [ oo 0.0 [ 78,9293 |........... (67,127.8)

Other Percentages
66. Other underwriting expenses to net premiums written (Page 4, Lines 4 +5- 15

divided by Page 8, Part 1B, Col. 6, Line 34 X 100.0)........cccevrrurerrrrrererirrerneeireneiseeneeeesessnees [ cveeeeennrnnnnins 0.0 [ oo 0.0 [ oo 0.0 [ 132,6824 | oo (434.9)
67. Losses and loss expenses incurred to premiums earned

(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)........covvrvrrirnemrmeerrncnreneeirenreneesesenes | cereeeneeneinninnens 0.0 [ oo 0.0 [ oo 0.0 [ (79,064.4)]............ 52,647.4
68. Net premiums written to policyholders' surplus (Page 8, Part 1B,

Col. 6, Line 34, divided by Page 3, Line 35, Col. 1 X 100.0)......ccccvreurerrmrmmreneenerreereeerenrenineenes | coveevernrinnnnins 0.0 [ oo 0.0 [ oo 0.0 [ oo 0.0 [ (4.6)

One Year Loss Development (000 omitted)
69. Development in estimated losses and loss expenses incurred prior

to current year (Schedule P, Part 2-Summary, Line 12, Col. 11).......oovirrerirnrncreireiecnnns | v 1,324 | 28,894 | .o 6,188 | .oovvvrrcinee (GL15)) I— 5,593
70.  Percent of development of losses and loss expenses incurred to policyholders' surplus of

prior year end (Line 69 above divided by Page 4, Line 21, Col. 1 X 100)........ccovvrevrervrvernrnne [ cerverrrrnenninnens 55 [ i 1684 | oo 46.0 | .o [C5)) I 36.1

Two Year Loss Development (000 omitted)
71.  Development in estimated losses and loss expenses incurred 2 years before the

current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......ccccocoevvervncns |eveeriiinnns 30,218 |.covien 35,082 | .oveeiiinne 5,603 [ .o 5,008 | .coorieienn 4,987
72.  Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second year end

(Line 71 above divided by Page 4, Line 21, Col. 2 X 100.0).......covuririvnnnnensienscisnsnenenensnens | covennaneaninns 1761 [ v, 260.6 | ..o 437 | 323 | s 33.3
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Annual Statement for the year 2002 of the TRANSPORT INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Fair Value Par Value
Description Carrying Value (@) Actual Cost of Bonds
BONDS 1. United States........ocovveveene [ cevinirciiinnn. 15,241,191 | oo 15,938,946 | ...ocooovrririnnns 15,280,312 | ovevciinns 14,990,000
Governments 2. Canada.......ccoocveenieinnies | e 0 | e 0 | e 0 | e 0
(Including all obligations guaranteed 3. Other Countries.........cococeees | vviiiniiiiccccie 0 ] i 0 ] o 0 ] o 0
by governments) 4. Totals....cooovnnninininns [, 15,241,191 | .o 15,938,946 | ..o 15,280,312 | oo 14,990,000
5. United States........ccocovcvne | eoenivnininienen 0 | e 0 | e 0 | e 0
States, Territories and Possessions 6. Canada........cocoovenivninies | e 0 | e 0 | e 0 | e 0
(Direct and guaranteed) 7. Other Countries.........cooveees | cviiiiinniiiccccses 0 ] i 0 ] o 0 ] o 0
8. Totals.....oooviiciiiiiininns | e 0 ] i 0 ] o 0 ] i 0
Political Subdivisions of States, 9. United States........ccocovcvnee | eoevivrirrineniese 0 | e 0 | e 0 | e 0
Territories and Possessions 10. Canada.......ccoovevecnieriees | eevireee 0 | e 0 | e 0 | e 0
(Direct and guaranteed) 11. Other Countries.......cocoveeeees | teviriniiniiccessice 0 ] i 0 ] o 0 ] o 0
12, TotalS. .o | o (O OO (O OO (O OO 0
Special Revenue and Special Assessment 13. United States........ccocoeveevns | covieivnininnn. 12,987,012 | oo 13,853,112 | oo 12,960,287 | ...oovvviirinne 13,175,000
Obligations and all Non-guaranteed Obligations 14, Canada.......ccccoveevrneees | eeverieenree s (0 IO (0 IO (0 IO 0
of Agencies and Authorities of Governments 15. Other Countries.........coceveees | teviriniiiiciesice 0 ] i 0 ] o 0 ] o 0
and their Political Subdivisions 16. Totals....ooovoveeenininns | 12,987,012 | .o 13,853,112 | oo 12,960,287 | .o 13,175,000
17. United States.......ocovvvenes | cerverreererirninnns 8,828,044 | ...cvvvviriirrin. 8,412,065 | ..ocvvverrirrrine 8,882,030 | ..ovvrevrerrirrninne 8,500,000
Public Utilities 18, €aNnada.......ocvverercrerrrens | e [V R [V R [V R 0
(unaffiliated) 19. Other Countries.......cococeeeees | vvririniiiiccesice 0 ] i 0 ] o 0 ] o 0
20. TotalS....oovverernrninnnnnes o 8,828,044 | ..o, 8,412,065 | .o 8,882,030 | ..ovriviviiianine 8,500,000
Industrial and Miscellaneous and 21. United States........ooovveveene [ veverirciinn. 33,624,825 | ...covvvvirirnnnn. 36,201,139 [ .o 33,683,012 [ .o 34,345,166
Credit Tenant Loans 22. €anada.........cceeeevivirinies [ v 0 | e 0 | e 0 | e 0
(Unaffiliated) 23. Other Countries.......coocoeeee [ coiniiiiiiicii 0 ] i 0 ] o 0 ] o 0
24, Totals....oooonrninininns [, 33,624,825 [ ..o 36,201,139 [ .o, 33,683,012 [ ..o, 34,345,166
Parent, Subsidiaries and Affiliates 25. TotalS. ..o [ i 0 ] i 0 ] o 0 ] i 0
26. Total Bonds......cooununirnnnns [ coniniiiiinn, 70,681,072 [ .o, 74,405,262 [ ..o, 70,805,641 [ ..o 71,010,166
PREFERRED STOCKS 27. United States.......coooveveene [ covvnrnninnnecen, [V R [V R 0
Public Utilities 28. Canada.......cccooveeereererreernns [ e [V R [V R 0
(Unaffiliated) 29. Other Countries.......coocoeeeee [ coiiiiiiiiiicii 0 ] i 0 ] o 0
30. Totals....ooviiciiiiiiins [ v 0 ] i 0 ] o 0
31 United States........ccoocovees | v 0 | e 0 | e 0
Banks, Trust and Insurance Companies 32. Canada........oceeeeneeenninens [ e (0 IO (0 IO 0
(Unaffiliated) 33. Other Countries.......coocoeeee f o 0 ] i 0 ] o 0
34, Totals. ..o [ s 0 i 0 ] o 0
35. United States.........ocooevves [ rveviviiinincrcee 0 | e 0 | e 0
Industrial and Miscellaneous 36. Canada.........ccveerrviinins [ e 0 | e 0 | e 0
(Unaffiliated) 37. Other Countries.......coocoevee [ coiiiiiiiiicii 0 ] i 0 ] i 0
38. Totals. ..o [ i 0 i 0 ] o 0
Parent, Subsidiaries and Affiliates 39. TotalS. ..o [ i 0 i 0 ] o 0
40. Total Preferred Stocks..... [ ..o 0 i 0 ] o 0
COMMON STOCKS 41, United States........covveereres | covereenriniineineineeeeenad [V R [V R 0
Public Utilities 42, CaNada. ..o | e [V R [V R 0
(Unaffiliated) 43. Other Countries. ......cococevees | tevriiiniiiiicccssee 0 ] i 0 ] i 0
44, Totals...ooviiiiiicniine i 0 i 0 ] o 0
45. United States........cccovvvenes | coveererreireiieeiscenn, B63 | oo B63 | e 0
Banks, Trust and Insurance Companies 468. Canada........cccoveernnenes | e (0 IO (0 IO 0
(Unaffiliated) 47. Other Countries. ......cooveveees | tevrninniiiiiccesece 0 ] i 0 ] i 0
48. Totals....ooovoerrinininies | v, 663 | e 863 | e 0
49. United States........cocvereres [ eereererrereieiernninns 51,619 |, 51,619 |, 68,031
Industrial and Miscellaneous 50. Canada.......ccoceeuriririnies [ v 0 | e 0 | e 0
(Unaffiliated) 51. Other Countries.......ccocoovee [ coiniiiiiiiicii 0 ] i 0 ] i 0
52. TotalS. ..o [ 51,619 |, 51,619 | i, 68,031
Parent, Subsidiaries and Affiliates 53. TotalS. ..o [ i 0 i 0 | 1,000
54. Total Common Stocks...... | .....cccocviinininnn. 52,282 |.coiiiiiiiiiia 52,282 | .o 69,031
55. Total StockS....ovururrmrrmrnne [ v 52,282 | oo 52,282 | i 69,031
56. Total Bonds and Stocks...| ..................... 70,733,354 | ..o T4,457.544 | ..o 70,874,672
(a) The aggregate value of bonds which are valued at other than actual fair value is §.......... 0.
SCHEDULE D - VERIFICATION BETWEEN YEARS
1. Book/adjusted carrying value of bonds and stocks, prior year...........cc......... 67,005,601 6. Foreign exchange adjustment:
2. Cost of bonds and stocks acquired, Column 6, Part 3.............cccccvniririnnnne 25,489,391 6.1 Column 17, Part 1......ccovvirrne 0
3. Increase (decrease) by adjustment: 6.2 Column 13, Part 2, Section 1........... 0
3.1 Column 16, Part 1.......ccoiviircrreece (158,847) 6.3 Column 11, Part 2, Section 2........... 0
3.2 Column 12, Part 2, Section 1........c.cccovovvvinicnnee 0 6.4 Column 11, Part4........ccccvvvvinnnne. 0 0
3.3 Column 10, Part 2, Section 2..........cccoveeurerennne. (15,749) 7. Book/adjusted carrying value at end of current period............... 70,733,354
3.4 Column 10, Part 4 (68,690) (243,286) 8. Total valuation allowance 0
4. Total gain (loss), Column 14, Part 4...........cccooiiiniirneeeeeeceeeeens 391,600 9. Subtotal (LINeS 7 PIUS 8).....c.cveurerrerrrriiiniririeirreeeeeeeieieineneens 70,733,354
5. Deduct consideration for bonds and stocks disposed of, Column 6, Part 4... 21,909,951 10. Total nonadmitted amOUNtS...........cccceerieeririierncerreeeees 0
11. Statement value of bonds and stocks, current period................ 70,733,354
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smaisamarito voazave TRANSPORT INSURANCE COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY

($000 Omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols. 4-5+ | Direct and
Incurred Assumed Ceded (Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. Prior.. [ ), 9.9, ), 9.9, XXX oo [ 5304 |......... 1,218 |.oveeee. 1,780 | 303 [ 822 [ .o (U [P 0. 6,385 |...... XXX.......
2. 1993 | 37512 | . 34,285 | oo 3,227 |........ 27,070 |........ 29,743 |.......... 6,948 |.......... 6,403 [......... 2,787 .o 832 [ 194 | e (173)]..... XXX.......
30 199% ] 33170 | e 30,596 | .coovvrnnee 2,574 |........ 27,801 |........ 26,748 |.......... 5,968 [.......... 5,306 [.......... 2,307 .o 355 [ 201 [ .o 3,666 |...... XXX.......
4. 1995, | e 28,006 | .......... 25891 | coovvenee 2,115 |........ 16,380 |........ 15,488 |.......... 3,180 [....c..... 2,673 [ 847 [ 146 |, 188 | v 2,101 |...... XXX.......
5. 1996.....c.. | oo 24905 | .......... 22,732 | v 2173 |........ 17,020 |........ 15,476 |.......... 1,649 |.......... 1,420 |...coone. 951 [ 303 [ i 89 | v 2,420 |...... XXX.......
6. 1997 .| oo 21,530 | coorene 19,594 | ..cocooe 1,936 |........ 12,760 |........ 11,569 |..cvnne. 1,106 | .o 324 |.......... 1,400 ... (GL Y/ [ 42 | v 2,716 |...... XXX.......
7. 1998 | v 16,647 | .......... 16,644 | .o 3 10,972 |........ 10,970 |.ovvvenen. 424 ............. 424 |............. 177 e 176 | e (U [ 3 ... XXX.......
8. 1999 | oo 19,563 | .......... 19,563 | .ovvvveiennes (U 17,955 |........ 17,955 | 74 [ AT 224 (..o 224 | e (U [ 0f... XXX.......
9. 2000........ | ovveuen. 16,674 | .......... 16,674 | .ovovvicrennes (U 12,699 |........ 12,699 |..coovvnnen. 478 | 478 | 146 | 146 | v (U [ 0f... XXX.......
10. 20071...coe | covrerrnnns 4,992 | .o 4,992 | .o 0 2,278 | ..o 2278 | oo 43 | s 43 | s 35 | s 35 | e (U [ 0f... XXX.......
11,2002, | v 2,384 | .o 2,384 | .o [ I 902 [ 902 [ .o [ I [ I 10 [ o 10 i (V] I 0. XXX.......
12. Totals...... [ .cocenee XXXoroo | s XXXoroo | s XXXoooe | e 151,142 | ...... 145,046 |........ 22,294 |........ 18,095 |....co..o. 9,707 |...co.e 2,883 | M4 ... 17,118 |...... XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation| Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior.....{ ... 38,398 | ....... 13,836 | ....... 63,724 | ....... 27,245 | .o (O [ 0. 1,992 |......... 1,016 | ......... 1,840 | .o (O [ 0f 63,856 |...... XXX......
2. 1993, | 9 [ (U [ 1,616 [.coevnee. 266 [..ooovrnnee (O [ (O [ [ [ (U (S 87 | (O [ 0. 1,455 |...... XXX......
30199 | 50 | 0 [ 655 [..covvnne. 130 e (O [ (U (S 47 | (O [ (O [ (O [ (U [P 622 |...... XXX......
4. 1995, [ 18 [ 18 [ 412 | 90 .o (O [ (U (S 54 | (O [ (O [ (O [ (U [P 376 |...... XXX......
5. 1996.... .o 27 | 27 | LI IR LI IR (O [ 0 [ M2 | L7 L7 L7 (U [P 107 |...... XXX......
6. 1997... | i 122 | 122 | 4 | 41 | (O [ (U [ 32 | 32 | [ [ [ [ (U [ 0f... XXX......
7. 1998, | K A K A S 28 | 28 | (O [ (U [ 32 | 32 | [ [ [ [ (U [ 0f... XXX......
8. 1999.. ... 5023 |....... 5,023 .o 32 | 32 | (O [ (U (S 58 | 58 | 26 | 26 | (U [ 0f... XXX......
9. 2000.... |.oovernnee 965 |...ccoonv. 965 |[..covvrnnne 58 | (1< I (O [ 0 [ 135 | 135 | 51 | 51 | (U [ 0f... XXX......
10. 2001.... | ccovrrnee. 386 [..cooonn. 386 [.coooernnee 23 | 23 | (O [ (U (S 58 | 58 | 46 | 46 .o (U [ 0f... XXX......
11..2002.... | .o LY( LY 196 | 196 | 0 [ 0 [ 82 |, 82 | 101 | 101 | [V I 0f... XXX......
12. Totals.. | ....... 45792 | ...... 21171 [ ... 66,786 | ....... 28110 [, (O 0 .. 2,609 |....... 1418 [ ... 2172 | .o 245 [ 0. 66,416 |...... XXX......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..|........ ) 9., SN XXX oo | e ). 9.9, P XXX oreooe [ e XXX oreoe [ o ), 9.9, NN ISR (U [ 0f.. XXX e 61,041 | oo 2,816
2. 1993 | 38,526 |............ 37,244 | ............. 1,282 [ 102.7 [ oo 108.6 [ .covverrnnne 39.7 | (U [ [ 0.00 | v 1,360 [ oo 95
301994 | 36,828 |............ 32,539 | oo 4,289 [ ..o 1M1.0 [ 1064 | ..coenne. 166.6 [ .ovvveercrennes (U [ [ 0.00 | covvevrrnrns 575 [ oo 47
4. 1995, |........... 20,891 | 18,414 | oo 2477 [, T46 | i, 1 T M7 | e (U [ [ 0.00 | covvevrrnrns 322 [ 54
5. 1996. |..covvnne. 19,764 |............ 17,237 | oo 2,527 |, 794 |, 75.8 | oo 116.3 [ (U [ [ 0.00 | .o (U [ 107
6. 1997. | 15,468 |............ 12,753 | oo P [ N 718 | 65.1 | oo 140.3 [ oo (U [ [ 0.00 | .o (U [ 0
7. 1998, |, 11,958 | 11,955 | oo K2 718 |, 718 | v 100.0 [ oo (U [ [ 0.00 | .o (U [ 0
8. 1999. ..o 24,033 |...cooeene. 24,033 [ .o (U [ 1228 [ 122.8 | 0.0 [ (U [ [ 0.00 | .o (U [ 0
9. 2000. |.covenee. 14,532 | 14,532 | oo [ 87.2 | i 87.2 | 0.0 [ (U [ [ 0.00 | .o (U [ 0
10. 2001. | oo 2,869 | .o 2,869 [ .o [ 575 | 575 | 0.0 [ (U [ [ 0.00 | .o (U [ 0
11..2002. | oo 1774 | e | AL (] IS T44 | T44 | i, 0.0 [ (O I (] 0.00 | (O I 0
12. Totals] ........ .0, S .0, S 0, S .S I XXXeooveee [ 0, S I (U I 0f.... XXX [ 63,297 | .o 3,119

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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smaisamarito voazave TRANSPORT INSURANCE COMPANY
SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End (3000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 Year Year
1. Priore.. [ 7,663 |...c....... 8,526 |........... 8,483 |........... 8,390 ... 8,057 |......... 12,077 |......... 11,254 |......... 19,239 |......... 49,866 |........ 51,497 |.covonnee. 1,631 | 32,257
2. 1993, e 2,023 | 2,408 |........... 2,544 |........... 2,603 |........... 2,639 ... 3,656 |........... 3,822 |........... 1,132 |, (G55)) p— (U1 p— (306)].......... (1,893)
3. 199 ... XXX cooeen [ 2,577 [, 1,982 | 1,795 | 2,100 | 1,664 |........c. 1,735 | 2,425 |........... 2,338 [ 2,337 [coiin. ()] (88)
4. 1995.... |....... ) 9.0, PR XXX oo [ 1,761 | 1,641 | 1,732 | 1,772 o 1,773 | 1,834 | LA - 1775 | ()] (59)
5. 199%.... |........ XXX oo [ XXX oo [ e ). 9.9, S IR 1,514 .o 1,506 |..covvnnee 1,759 | 1,760 | 1,879 .o 1,879 .o 1,879 .o (U I 0
6. 1997... ... XXX oo [ e XXX oo [ e XXX oo [ ) 9.9, S PR 1,252 | 1,950 |..coovvnnee 1,950 |..covvnnee 1,972 | 1,972 | 1,972 |, (U I 0
7. 1998.... .o XXX oo [ e XXX oo [ e XXX oo [ XXX oo [ XXX cooeo [ e K I 2 | 2 | 2 | 2 | (U I 0
8. 1999.... |....... XXX oo [ e ) 9.0, PR XXX oo [ XXX oo [ XXX oo [ e ) 9.9, IR (U I (U I (U I (U I (U I 0
9. 2000.... |..cc.... ) 9.0, PR ) 9.0, PR XXX oo [ XXX oo [ e XXX oo [ e ) 9.0, PR ) 9.9, IR (U I (U I (U I (U I 0
10. 2001.... [.oevne. ) 9.0, PR ) 9.0, PR ) 9.0, PR XXX oo [ e XXX oo [ e ) 9.0, PR ) 9.0, PR ) 9.9, IR (U I (U I ()] XXX......
11..2002.... |........ XXXeooeo e O, XXXeoooo e XXXoooo e XXXeooeo e XXXoooo e O, O, XXX oo e 0 ... XXXoooo e XXX......
12. Totals..... [ ovoevenes 1,324 | ......... 30,218
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 Payment Payment
1. Prior.... [ ... 000....... [crerrnen. 1,325 | 2421 [, 4,010 | 4,655 |........... 4573 | 5322 |....... (26,673) [ ........ (20,013)[........ (14,450) | ........ ) 9.0, PR XXX......
2. 1993, | 435 | KT/ [~ 1,671 | 2,085 |........... 2277 e, 2,239 (.. 2,327 .. (2,567)]...conv.. (VA P)) — (2,128)]........ ) 9.0, PR XXX......
3. 199 ... XXX oo e 361 [ 904 |........... 1,344 |.........e. 1,615 | oo 1411 | 1,545 |..covonne 1,620 |..coco.ee. 1,706 |..cooennee 1,715 |........ XXX oo [ e XXX......
4. 1995.... |....... ) 9.0, PR ) 9.9, IR 773 [, ATT e 1,408 |....co.ee. 1,629 | 1,642 | 1,180 |.ooveennee 1,386 |..coovvnnee 1,400 |........ XXX oo [ e XXX......
5. 199.... |........ ) 9.0, PR ) 9.0, PR ) 9.9, IR 953 [..ovonen. 1,319 | 1,725 | 1,726 | 1,772 o 1,772 e 1,772 ... ) 9.0, PR XXX......
6. 1997... ... ) 9.0, PR ) 9.0, PR XXX cooeo [ e ) 9.9, IR 745 |........... 1,950 |..covvnnee 1,950 |..covvnnee 1,972 .o 1,972 | 1,972 |....... ) 9.0, PR XXX......
7. 1998.... .o ) 9.0, PR ) 9.0, PR XXX cooee [ e XXX ooee [ e ) 9.9, IR 2 | 2 | 2 | 2 | 2 | ) 9.0, PR XXX......
8. 1999.... |....... ) 9.0, PR ) 9.0, PR XXX cooee [ e XXX cooee [ e ) 9.0, PR ) 9.9, IR (U I (U I (U I 0 [ XXX oo [ e XXX......
9. 2000.... |..cc.... ) 9.0, PR ) 9.0, PR XXX cooee [ e ) 9.0, PR XXX oo [ e ) 9.0, PR ) 9.9, IR (U I (U I 0 [ XXX oo [ e XXX......
10. 2001.... [.oevnee ) 9.0, PR XXX ooeo [ e XXX cooeo [ e XXX ooee [ e ) 9.0, PR ) 9.0, PR ) 9.0, PR ) 9.9, IR (U I 0 [ ) 9.0, PR XXX......
11, 2002.... |........ O, O, XXXeoooo e XXXeoooo e O, XXXooeo e XXXeooeo e XXXeoooo e XXX oo e 0. XXXooeo e XXX......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
1. PrOM s [ 1,988 | ..o 1,818 | 1,232 | 1,158 | 559 | 1,664 ..o 956 | ..o 16,360 |..covvenen. 39,742 (..o 37,454
2. 1993 s 807 | i 723 |, 532 | Z:% I 288 | 557 | 718 |, 3,590 | 1,708 .o 1,358
30 199 e XXX oo [ 824 | 419 |, 71 |, 386 | 148 |, 149 |, T4 |, 582 | 572
4. 199%5..... [ ). 9.9, SN IR XXX oo [ 234 |, 230 | 238 | 107 | 107 | 536 | 389 | 376
5. 199%...... | ). 9.9, SN IR ). 9.9, SN IR XXX oo [ 158 | .o, LT I 33 | 33 |, 107 | 107 | 107
6. 1997..... | ). 9.9, SN IR ). 9.9, SN IR XXX o s XXX oo [ 158 | .o (1 I (1 I (1 I (1 I 0
7. 1998 | ). 9.9, SN IR ). 9.9, SN IR XXX o s ). 9.9, SN PR ). 9.9, SN IS (1 I (1 I (1 I (1 I 0
8. 1999.... | ). 9.9, SN IR ). 9.9, SN IR XXX o s ). 9.9, SN PR XXX oo e ). 9.9, SN IS (1 I (1 I (1 I 0
9. 2000....... |.ocrernee ). 9.9, SN IR ). 9.9, SN IR XXX o s ). 9.9, SN PR XXX oo e XXX oo e ). 9.9, SN IS (1 I (1 I 0
10. 2001...... [cooeennen. ). 9.9, SN IR ). 9.9, SN IR XXX o s ). 9.9, SN PR XXX oo e XXX oo e XXX oo e ). 9.9, SN IS (1 I 0
1. 2002....... fooceen. XXX [ XXX [ XXX [ XXX [ XXX [ XXX [ XXX [ XXX [ XXX [, 0
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smaisamarito voazave TRANSPORT INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees, Less Return Premiums | Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited | Direct Losses Service Written for
Is Insurer 2 3 to Policyholders Paid Charges Federal Pur-
Licensed? | Direct Premiums | Direct Premiums on Direct (Deducting | Direct Losses | Direct Losses | not Included | chasing Groups
States, Efc. (Yes or No) Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl. in Col. 2)
Alabama.........cccoeeveveoeennd AL [ YES i [0 |0 0 2,624 ] (1,993)

Alaska...
Arizona..... .
Arkansas............ccoceeveueunen
California........ccccevevevevennne
Colorado...
Connecticut..
Delaware.......... . .0 . L0 .
9. District of Columbia..........DC | .....YeS..ooo [ o0 |0 [0 285 | (1,243)
10.  Florida........ccccevvvevereeennen. , ,860)[...cocereeennn0 [ ..n..653,095 | ... 312,468 | ......... 536,211
11.  Georgia.
12.  Hawaii...
13. Idaho....

© NSOk WD =

14, lliNOIS.......cveveverererererererae
15, Indiana........ccccceevevevirerenanns
16. lowa......

17. Kansas..
18.  Kentucky.. .
19.  Louisiana.......c..cccceevevnennn.

21. Maryland......
22. Massachusetts.

23.  Michigan....... . . ,603, BT 6,434,250 |....

24, Minnesota...........ccccueveenen. ,266 | ...... 1,052,805
25.  Mississippi
26. Missouri....
27. Montana...
28. Nebraska.. .
29. Nevada.....cccoovrevernnnae.
30. New Hampshire.................
31. New Jersey......
32.  New Mexico..

38. . .0 O 20 15,652 | (2,732) ] 143,457 |....

......... 149,560 | ......2,525,792

41.  South Carolina.
42.  South Dakota...
43.  Tennessee...

47.  Virginia..
48. Washington..
49.  West Virginia.......c.cocoevneee
50.  Wisconsin........c.cocoeurerenene
51.  Wyoming..........
52.  American Samoa..

55.  US Virgin Islands................
56. Canada
57.  Aggregate Other Alien

...... 2,978,197 |....

58. Totals.......ccooeveeeeeeeeveee [ (@)oo 89 | 2,084,463 | oo 2,375,702 | o0 ] ) 6,013,827

DETAILS OF WRITE-INS

57071, e | e D 0.0 G I [V [V I (V1 I (1 (1 0
5702, oo | e D 0.0 G I [V [V I (V1 I (1 O (1 O 0
5703, e | e D 0.0 G I [V [V I (V1 I (1 (1 0
5798. Summary of remaining write-
ins for Line 57 from overflow
page  |... D 0.9 T (01 (U1 (01 I (O I (O I 0
5799. Totals (Lines 5701 thru 5703 +
Line 5798) (Line 57 above)  |...... DL [ [ [ I L] I— [ I— [ I— 0

Explanation of Basis of Allocation of Premiums by States, etc.
Workers' Compensation - Recorded by state according to payroll earned. ~ All Other Lines - Recorded by state in accordance with domicile of risk.

(@) Insert the number of yes responses except for Canada and Other Alien.

108




Annual Statement for the year 2002 of the TRANSPORT INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF

A HOLDING COMPANY
PART 1 -~ ORGANIZATIONAL CHART

NAIC Domiciliary
FEIN Number Co. Code State
AMERICAN FINANCIAL GROUP, INC . 31-1544320
AFC HOLDING COMPANY 31-1422526
AMERICAN FINANCIAL CORPORATION 31-0624874
One East Fourth, Inc. 31-0686194
American Premier Underwriters, Inc. 23-6000765
GAl (Bermuda) Ltd. (Bermuda)
GAl Insurance Company, Ltd. (Bermuda)*
Infinity Property and Casualty Corporation 03-0483872
Atlanta Casualty Company* 58-1132392 21792 OH
American Premier Insurance Company* 31-1287689 37001 IN
Atlanta Casualty Group, Inc. 58-1293110
Atlanta Reserve Insurance Company* 31-1627506 10968 OH
Atlanta Specialty Insurance Company* 42-1019055 31925 OH
Penn Central U.K. Limited (United Kingdom)
Insurance (GB) Limited (United Kingdom)*
Infinity Insurance Company* 31-0943862 22268 IN
The Infinity Group, Inc. 31-1357130
Infinity National Insurance Company* 31-1358834 10068 IN
Infinity Select Insurance Company* 31-1333017 20260 IN
Leader Insurance Company* 34-0927698 11738 OH
Leader Preferred Insurance Company* 34-1785809 10195 OH
Leader Specialty Insurance Company* 34-1767787 10061 IN
TICO Insurance Company* 75-1227771 39497 OH
Windsor Insurance Company* 58-1806189 12599 IN
American Deposit Insurance Company* 73-0772113 16802 OK
Coventry Insurance Company* 31-1277903 35211 OH
El Aguila Compafia de Seguros, S.A. de C.V. (Mexico)*
Moore Group Inc. 58-1080659
Regal Insurance Company* 58-1806192 38873 IN
Republic Indemnity Company of America® 95-2801326 22179 CA
Republic Indemnity Company of California* 31-1054123 43753 CA
Great American Holding, Inc. Applied For
Great American Security Insurance Company* 31-1209419 31135 OH
Great American Spirit Insurance Company* 31-1237970 33723 IN
Great American Insurance Company * 31-0501234 16691 OH
AFC Coal Properties, Inc. 31-1487015
American Empire Surplus Lines Insurance Company* 31-0912199 35351 DE
American Empire Insurance Company* 31-0973761 37990 OH
Fidelity Excess and Surplus Insurance Company* 22-2824607 12203 OH
Brothers Property Corporation 59-2840291
FCIA Management Company, Inc. 13-3628555
GAl Warranty Company 31-1753938
Great American Alliance Insurance Company* 95-1542353 26832 OH
Great American Assurance Company* 15-6020948 26344 OH
Great American Contemporary Insurance Company* 36-4079497 10646 OH
Great American E & S Insurance Company* 31-0954439 37532 DE
Great American Fidelity Insurance Company* 31-1036473 41858 DE
Great American Insurance Company of New York* 13-5539046 22136 NY
Great American Lloyd's Insurance Company*@ 31-0974853 38024 X
Great American Management Services, Inc. 31-0856644
Great American Protection Insurance Company* 31-1288778 38580 IN
Great Texas County Mutual Insurance Company*@ 43-6030348 13820 X
Mid-Continent Casualty Company* 73-0556513 23418 OK
Mid-Continent Insurance Company* 73-1406844 15380 OK
Oklahoma Surety Company* 73-0773259 23426 OK
National Interstate Corporation 34-1607394
Hudson Indemnity, Ltd. (Cayman Islands)*
National Interstate Insurance Company* 34-1607395 32620 OH
National Interstate Insurance Company of Hawaii, Inc.* 99-0345306 11051 HI
PCC 38 Corp. 36-4123081
Pointe Apartments, Inc. 41-1752820
Transport Insurance Company* 75-0784127 33014 OH
Worldwide Insurance Company* 39-1341441 26050 OH
Worldwide Direct Auto Insurance Company* 61-6027355 20133 OH
Worldwide Casualty Insurance Company* 61-0983091 39896 OH
Great American Financial Resources, Inc. 06-1356481
AAG Holding Company, Inc. 31-1475936
Great American Life Insurance Company* 13-1935920 63312 OH
American Retirement Life Insurance Company* 59-2760189 88366 OH
Annuity Investors Life Insurance Company* 31-1021738 93661 OH
Great American Life Assurance Company* 95-2496321 62200 OH
Great American Life Insurance Company of New York* 13-1996152 67288 NY
Loyal American Life Insurance Company* 63-0343428 65722 OH
Manhattan National Life Insurance Company* 45-0252531 67083 IL
United Teacher Associates, Ltd. 74-2180806
United Teacher Associates Insurance Company* 58-0869673 63479 X
Great American Life Assurance Company of Puerto Rico* 66-0258488 73814 PR

*Denotes Insurer
@ Denotes company which is affiliated but not owned
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