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Annual Statement for the year 2002 of the E|evat0rS Mutual Insurance Company

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net Admitted
Assets Assets (Cols. 1-2) Assets
e BOMAS ettt | creneereeee s YAV 0 PN [T 677,277 | cvveerenne 1,585,304
2. Stocks:
2.1 Preferred stocks (Schedule D, Part 2, SECHON 1)........ccooeruerninicirennccesneeeeens | coveeeiernes 251,475 [ | e 251,475 | i 150,700
2.2 Common stocks (Schedule D, Part 2, SECHON 2)..........cccovurirnrenrenernrennineineerseineeeees | coneenennenns 2,863,396 [ ..o [ e 2,863,396 [ ...cccovrnnee 7,487,794
3. Mortgage loans on real estate (Schedule B):
BT FIISEIENS. ...t | et | et [ et 0 [
3.2 Other than first IENS..........coieiiiiiiic s | et nniens | etieessiss s [ coeirseee e 0 [
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0 encumbrances).........cooeeeeeeeeeees | vvivecicnnns 126,085 |.vcveereieieeeirrerceeeiens | e 126,085 | .oeveerereene 132,308
4.2 Properties held for the production of income (less §.......... 0 €NCUMDBIANCES).....cvcvevve | evreereieieirinineieinisinines | eeereeereisisseseseesesenees | ceeeeeeseesesineneseseeeaeens (O
4.3 Properties held for sale (less §.......... 0 €NCUMDIANCES)......cvvrvereicininirerecrereieerenenenens | cerereieineneneereiesenesenees | ceeeseieeseneneeseeesenesesees | seessesessereneeseeessenenes (O
5. Cash ($.....1,109,734 Schedule E, Part 1) and short-term investments
(8.....4,419,393 Schedule DA, Part 2)..........cccvurreineenninieneireesneeneesessseesssssssnesssssenessssssens | oovessesnsnees 5,529,127 [.oovoeernernenerinenens [ e 5,529,127 | cooovivenne 1,117,792
6.  Other invested assets (SChedUIE BA)..........ccoo et sens | eeieenesieisissenesssessssenes | eeeeesesssesisesenessessssnnes | ceeesesesesssssnsseseessenns (O
7. Receivable for SECUMMIES...........ocuviuiiiiiriiicc s | o 6,000 | ..o | e 6,000 | oo 110,000
8. Aggregate write-ins for iNVESIEd SSELS.........eururuiriiieirrreees s sereieeees | srsnersise s (1 I (1 I (1 I 0
9. Subtotals, cash and invested assets (LINES 110 8)........cvrueurrniinicccerneceneeeneeenens | e 9,453,361 [ ..o (V1 IO 9,453,361 |[...ccovnvee. 10,583,897
10.  Agents' balances or uncollected premiums:
10.1  Premiums and agents' balances in course of COllECON...........cccervierrnnncnnnnnes | e 409,399 | .o | e 409,399 | .oiirie 324,600
10.2 Premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........cccocoeeecvcns | ovvvnininene 2,021,720 [ .o | e 2,021,720 | .o 1,493,072
10.3  Accrued retroSPECtiVE PrEMIUMS. ..........ovrurururereeereeeurireeesesereteesesesseseseesssssesesssssnsasss | seteessessesesssnssssssesssssnes | eeseeessssesesssnssesssesssssnes | ceseeassssesssssnsnsesnsanns (O
11. Funds held by or deposited with reinSured COMPENIES............cueuiiuiuririrerrereieieeisiricieieies | ceereeeeieisseneseseeeasenenes | eeeeessseseisesesssesesesssnenes | eeereeseseesssensseseenaeens (O
12.  Bills receivable, taken for PreMIUMS..........ccouiiiiiiiccieisrrceeieis e esssreeees | ceereenseseteaseneseseestsssnes | eeeeeassssetsessnessesssssnses | eeeeeesesetesnensseseensenns (O
13. Amounts receivable under high deductible POIICIES.............ceururrriiiirerrrccerrreccees | et | et ereeesenees | eereneeieeeise e (O
14. Reinsurance recoverables on loss and loss adjustment expense
payments (Schedule F, Part 3, ColS. 7 and 8)..........ccouiueuririnieeirrniereersecseeesisne e | ceeeesesinencenens 88,520 |..eeveeeeriereinerrreeeens | v 88,520 | .oovceririine 52,122
15.  Federal and foreign income tax recoverable and interest thereon
(including $.....69,528 net deferred tax @SSEt).........covrveiiveieieiieeceeiseseisieie s | e, TT422 | | v 77422 | i 68,000
16.  Guaranty funds receivable OF ON AEPOSIL..........c.cuiiiruriririiiieierieiieeiets et eaeasiseses | eereeesereeeesensseseesassnnnes | eeeesessesessesenesesesesssnses | eeeeeasesesesnensseseennenns (O
17.  Electronic data processing equipment and SOftWare...........cccoveeeruenneiceisseieeeeeeeseeiens | eeeerineneeennns 13,994 | .o | e 13,994 | i 25,864
18.  Interest, dividends and real estate income due and acCrued.............cocevevririnininnivecnins | e 20,235 | .o | e 20,235 | oo 33,805
19.  Net adjustments in assets and liabilities due to foreign exchange rates............cooirrrrnens | errniirnrnieeerrnes | e | et (O
20. Receivable from parent, subsidiaries and affiliates............coceruerrierreiiceeeerees [ [ [ (O
21. Amount due from/to ProteCted CEIIS............o it seere e isesesnsens [ creteeseneeseiseseseseeneaens | creteeneneneseeise s neereeens [ creeeere et (O
22.  Equities and deposits in pools and @SSOCIAtIONS. ..........ccurueuririeuriririircieieeneeceeisirenesreieiees [ ereieerenesseeneseneneeseeenes | crereeneneseseeeseneneeseeenns [ ceeeereneneeeesne s (O
23.  Amounts receivable relating to uninsured accident and health plans..............ooeernnnis [ [ [ (O
24.  Other assets nonadmitted (EXDIDIt 1).........cooiiiririiierrre s | e 12,960 | .oooovriine 12,960 |[..ooriiicerreen (O
25.  Aggregate write-ins for other than invested assets..........cooovvirrriicreicerceesnes [ (1 I (1 I (1 I 0
26. Total assets excluding protected cell assets (Lines 9 through 25)............cccocerrrnicnnnnes [eerennnns 12,097,611 | oo 12,960 |..ccooreenee 12,084,651 |.............. 12,581,360
27, Protected Cell @SSELS.........coiiiiiiiiciiciiece s | srieennies s | s | e 0 [
28.  TOTALS (LINES 26 NG 27).......ceurvurerrircereiraeeneeesineeseeeeesseses s ssssssssssssssssssssssessessssennes | cosssnsessens 12,097,611 | oo, 12,960 |...oooevnnee. 12,084,651 |....cccc...... 12,581,360
DETAILS OF WRITE-INS
00 OO OO TP OUE PO PP SOTUUPORFUPPTURTS DUSUTOSPORROTUURTURTUY DUSUOTOOOUP RSN DOSTTTOTOO TR (N
0802, ..eueeeereeteese ettt R bbb n et nent | Sieetentest et sttt annns | eeett st sttt enbeenas | seest ettt (N
0803, oeeeecereeeeee ettt Rttt et st | Hheetent st et st et st annns | seett st sttt enbennns | ceest ettt (N
0898. Summary of remaining write-ins for Line 8 from overflow page..........cocvvnnieernnnncneniens [ (O (O (O 0
0899. Totals (Lines 0801 thru 0803 plus 0898) (LINE 8 @DOVE).......cuurrrureiserirerriaressiasessrssressiseneees | eesesssessnsssesssesseanens [\ IR [\ I [\ IR 0
2501. Building Permanent Improvement Pre-Payment............ccccriirerirniniiceriieieiesesceesinenes [ eonineneniesesesenenesesesenes [ eeeenennesessesenesessasns | coeeeesensnsseseseneneesees (O
2502, ettt R ettt st st | Seeetent st st est et st antns | etees st sttt enbennas | ceeet ettt (N
2503, ettt RS Rt s bbbttt nent | Hhestent st st st et st antas | eiett st st ettt ennns | sieet ettt (N
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccoovevicrnnnnnnns [ (O (O (O 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 DOVE)......crerireresrenseirsanessrsseesersanessneane | eesesasessssssesssssseasens [\ IO [\ IR [\ IR 0




Annual Statement for the year 2002 of the E|evat0rS Mutual Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Currer11t Year Prior2 Year
1. LOSSES (Part 2A, LINE 34, COIUMN 8)........vuuivreeseimeeeseeeseeseesseesse s ssees st ss st 1,279,007 | .oovveeviee, 988,883
2. Reinsurance payable on paid loss and loss adjustment expenses (Schedule F, Part 1, COIUMN B)...........c..uuurumieerernecieenerieniesiessssesssesssssssssssans | reesssesssesssessssesssssssssns | oesssessssssssesssssssnsessseens
3. Loss adjustment expenses (Part 2A, LiNg 34, COIUMN 9).........cuuiuimirierieeiseesessseesssesssssssees s sssees st ....66,730
4. Commissions payable, contingent commissions and Other SIMIIAr ChAIGES...........ccuuerurereeemrirerirerieeie sttt sesssssssssssenssens | sesssssssaesssnessaes 187,487 | oo 111,521
5. Other expenses (eXCluding taXes, ICENSES @NA FEES)........... vttt bbbttt nen | esteseeessessseeen 39,571 | e 142,326
6. Taxes, licenses and fees (excluding federal and fOreign iNCOME AXES)..........cuurereurrrmremerimreiseriee s seess st ees sttt nenns | reesseens 42,870 | oo 25,753
7. Federal and foreign income taxes (including $.......... 0 on realized capital gains (losses)) (including §.......... 0 net deferred tax liability)..........ccocurrerrnees | veverrernerirnerierieieeines | e 114,938
8.  Borrowed money §.......... 0 and interest thereon § OO OO OO OO OT OO OOO) PP OO OTE PO
9. Unearned premiums (Part 1A, Line 37, Column 5) (after deducting uneamed premiums for ceded reinsurance of $.....374,980
and including warranty reserves of §.......... (0] T 2,938,264 2,221,091
10, AQVANCE PIEMIUMS........cvueereereereeseeeeaeeaeseeseesesseeseeseeseesessessesaesessessessessesseeseesessesesaesaeEaeEaeEeeEeEeeEseEseEseE e e e e et aeEeeEeLEeE 84284 EEeEAeEseE e e e e b e b eeEeeEeeEeeEeeEessessesset et sntnns | 4eEetessessassessnssnssnsetnntans | fastastessassessessnsntnsnentas
11.  Dividends declared and unpaid:
1.0 SHOCKNOIARTS. ...t SRS R8RSR SRt | crsbs s s ss s ssss st enes | seneseesess s
11,2 POICYNOIAETS. ...ttt bbb bbbttt n b s | nesbenbeesb s s bt n bt bes | cebenbees bt
12.  Ceded reinsurance premiums payable (net of CEdING COMMISSIONS).........c.uurvumrrimrumeeemeereriseesesese et ssseess ettt ss st | eetsesssesssensseses 245744 | ..o 177,965
13. Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 19).........ccuuiiiriiieieeiecisseesseessesssessesssse s sessessssesssessssesssssssas. | eesessssssssssssnesssesssssssness | seseessesssssssnsssnessssssseees
14. Amounts withheld or retained by cOmpany fOr aCCOUNE Of ONETS............cuuueviriirrieeereeiii ettt b st | eebsessensnenseeeas 48,058 | .o 31,754
15. Remittances and itemS NOL AlIOCALEM.............c...iuriiic bbbt | Shbesbe s | seb s
16.  Provision fOr reinSUrANCE (SCREAUIE Fy PAI 7).........ccuuiuueiiueiieriseeiieissseseeees st eess s ees s8££k | £eb et e et et eens | sebeessessess s st st ees
17. Net adjustments in assets and liabilities due t0 fOreign EXChANGE FALES............cweueiuurerrirerireiieei ettt sttt | eebesbseees et s bt eens | sebesssessessseen s nes st s
18, DIAMS QUESTANAING. ... vereceerieereriseesee sttt 8888488888888 8 888 eees | £2Eeeb e et ettt eens | sebeesses s st st
19.  Payable to parent, SUDSIAIANES NG @fIIALES............cvurermreieieeeiei ittt | £h8 bbbt | Seb ettt
20, PAYBDIE OF SECUMHIES. ... .vvureuuerurireesseetse et ets et eeese s sf s8££ 88848888 E £ etes | Hetbsee b ee s s s e b st nies | Setbaestees st
21, Liability for amounts held under uninsured accident and NEAIN PIANS............ccuuriiurirrieiiei ettt sss ettt | sesbsestsesssessens st sesins | sesbaesssssseessens st s
22. Capital notes §........... 0 and interest thereon $ Dttt bR A bbbt bbbt | Sbsenstiesssee st enns | sbtnssienss st enes
23, AgQregate Wte-INS fOr IADIIES. .........cvuu ittt | rnebssssssnes st 0 ] oo 0
24, Total liabilities excluding protected cell liabilities (LINES 1 trough 23)........cc..eumremiiiieeineeieeerine et
25, Protected Cell IADIIIHES...........cuuiieiieiici bbb bbbt | srnbsssb st | sesbesss e
26.  Total iabilities (LINES 24 NG 25).........crvvuummrrrriesmeeeesesseeseessseessessssesssess e esss e ess sk | ettsseissssssees 4,847,732 | oo 3,938,951
27, Aggregate write-ins fOr SPECIAI SUMPIUS FUNGS...........cvuureueereereeiuceserisee st eess ettt | sesbssessassessenssns s 0 | e 0
28, COMMON CAPILAI STOCK. .....vuveereeieririeeiie sttt ittt bbbt s8££ 8485580558845 s b n s bsenb s | 4essenssessenssessnssenssessensans | sessssnssesssessenssen s ssensanes
29, PIEEITEA CAPIHAl SIOCK... ... vureeririieiieiseiieie sttt et s8££ 55188888 s bbb estenns | 4essenssessensses s b ensensentans | sesessaestenss sttt s st ees
30.  Aggregate write-ins for other than SPECial SUMPIUS FUNDS.........c.creurirurireiieiseeiceieesieete sttt | sessssessassessenssnsssenssneed 0 | e 0
B, SUMIUS NOLES.....ooeeieeisieseeseste st esssss bttt s sS85 2558425588824 5 84480584258 E e sttt entens | Hessenssestensses st st ssentns | sesessaestensses st ees
32, Gross paid in aNd CONTIDUIBA SUMPIUS.............vvurveeireierrisssisiiesiss sttt st sss st s s8££ s st s st s | aessenssessenssesssssensessensans | sesesssnssasssessnssensessensanes
33, UNQSSIGNEA fUNAS (SUMIUS).....veuveeuerueesaereseesseetsesseesssessseesse st ss s8££ 7,236,919 | oo 8,642,409
34. Less treasury stock, at cost:
341 0.000 shares common (value included in Line 28 §.......... ) OO OO OO OO OP R UPRTUR FUSTRT PRSP
342 ... 0.000 shares preferred (value included in Line 29 §.......... ).ttt Rttt | ettt | et s
35, Surplus as regards policyholders (Lines 27 t0 33, 1655 34) (Page 4, LINE 38).........viuurrueririnerieeieeiseesssesssesssessses s eesssssssssssessssssssesssssssnnns | sssssssssssssnnee 7,236,919 | oo 8,642,409
36.  TOTALS (PAQE 2, LINE 28, COL. 3).....crveeuumerreeummireeieseseesesseeseessssessessss s ssss etk | sesbeseneesees 12,084,651 | ....ccovvvvenne. 12,581,360
DETAILS OF WRITE-INS
2301. Line 15 from 2000 ANNUAI STAIBMENL...............rrieuriueereeeecreesseriesseseeseesssesesse s esssssesess sk snins | srestsenssssessss s ennstsenes | seresessesssssnssens e
2302, ootttk | Heie bRttt | Shbe et e
2303, et R SRR Rkt | Heoe e Rt | Shte e
2398. Summary of remaining write-ins for Line 23 from OVEMIOW PAGE..........uruurerrieiieiireriseeeiee st sesss bbbttt | eebseessesssenss s sseenas (1 OO 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 BDOVE)........ucuuurruuiusuirsiaeesseesssesesaesseessseessess s sees s st es et sttt | eebsnssessensssensnensenens O 0
2701, ettt RR LRkt | Hfoe ettt | Shte e
2702, etk | Hf ettt | Shbe et
2703, et R R Rt | Heoe bt Rt | Shte e
2798. Summary of remaining write-ins for LiNe 27 from OVEMIOW PAGE..........uruurererimieiieiieeiseeseeseetsessees st sesssse sttt ennsas | eetseessesssenssensseesseenas (1 OO 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 BDOVE).... ... ruutruuiusireiaeesseessseseseesseessseessesssess s ssees st sees et es sttt | eetssssesssnsssensnensenens O 0
B00T. et ees stk | ettt | Shbe e
3002, ooeeeeeeeeeee stttk | Heoe ettt | Shbe st
3003, oeeeeeeeeee stk | He bRt | Shte e
3098. Summary of remaining write-ins for Line 30 from OVEMIOW PAGE..........urumrerrieiseiieciseeeies et sss bbbt | setseessesssnsssens e sseenas (1 OO 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 BDOVE)......c.ruuurruuiuruirsiaeesseessseresseesseessssessens s sees s sttt ettt | eebssssenssnsssensasnsenens 0 | s 0
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UNDERWRITING AND INVESTMENT EXHIBIT

1 2
STATEMENT OF INCOME Current Year Prior Year
UNDERWRITING INCOME
1. Premiums earned (Part 1, Ling 34, COIUMN 4)........oiiuiiriiiceeer ettt ettt b st es bbb eesns bt nes s s senenns | nnbebsinsanssieeanas 3,632,358 |..coiiiririin 3,089,679
DEDUCTIONS
2. Losses incurred (Part 2, LINE 34, COIUMN 7).....c.cuiiiuiireeiieiceiete ettt ettt s bt eseb et s ansenesesenns | eteiesnsansesesanns 1,891,749 | oo 1,730,059
3. Loss expenses incurred (Part 3, LiNe 25, COIUMN 1)......ouiuiiiiiiiiieieieieiie ettt es st e ettt sse bbbt ensesebesesesnsntens | cresetesssssassnsesanas 289,377 | oo 271,374
4. Other underwriting expenses incurred (Part 3, Ling 25, COIUMN 2)........c.coiiiiiiiiiiriiririicieeieseeete et sssnesenens | sevseseneseseenennas 1,736,984 | oo 1,472,058
5. Aggregate write-ins for UNErWItING AEAUCHIONS..........c.cu ittt es ettt ese bbbt enensebebenees | srinsnssesssssnsnssesesnsnsesneees 0 [ 0
6. Total underwriting deductions (LINES 2 tATOUGN 5).........cucueiriiiiiiicieieterir ettt ettt sttt benen s e snserens | nbssssssssssesrana 3,918110 [ .o 3,473,491
7. NetinCOME OF PrOTECIEA CEIIS.......c.cuiuieeie ettt ettt bbb st et £ s E et £ee e s es e b b e eeee et ebebeses et ansesebesesesnns | cietesessssnsssnssssssnsnsneessssnns | contessssnsnsessssssssnssssessannas
8. Net underwriting gain (10ss) (Line 1 MIiNUS LiNE 6 PIUS LINE 7).....vviuiuiuririeieiiic ettt ssenens | cbeeneannsseeeeeenenes (285,752) [ c.vvveveeeeieiienes (383,812)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17)......c.coiiiiiriririeicirisreeceee st nnes | ceneeeeseneanneseneaas 221,855 | oo 330,275
10.  Net realized capital gains (losses) (Exhibit of Capital GAINS (LOSSES))......e v uuerrururererrririreieieieiririsesesereieeseseasseseseseeese s esesesesessassssssassesesesns | srssssssssssssssssnsees LYRSCT I (336,556)
11. Netinvestment gain (10SS) (LINES 9 F 10).......curuiuiiiiriieieeeiiee ettt ettt ettt es et s e s st ss et et et es st esesesesansnntesennnans | cresetssssnsassnsesanns 269,361 [ .o (6,281)
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered §.......... 0
amount charged off §.......... D).ttt ettt s bbbttt nts | ebtestest sttt 0 [ i,
13.  Finance and service charges Not iNCIUAEd N PrEMIUMS. .........cuiuiiiuiueieiriie ettt ettt ettt ees bbb es e s b e bt essenesetens | cbetesasassesesasnsnsansesesesasannes | cbetesssassesessssssssesnenaesasnaas
14.  Aggregate write-ins for MISCEIIANEOUS INCOME..........cuiuruiiriiiieietrir ettt es et es bbb e bbb s se s b ebe b s s snsebebens | niesstsssssnsninssssisens 3,094 | 139
15.  Total other income (LINES 12 throUGN T4).........cuiuiiieecieie ettt et s et et s s e seseseness s e sesnes | nieisssssssnsninssssisesns 3,094 | 139
16. Net income before dividends to policyholders and before federal and foreign income taxes (Lines 8 + 11 + 15)......cccoviirrnnnerinnnns [ cerriienceeeie (13,297)[ <o (389,954)
17, DivIdENAS 10 PONCYNOIAETS........ ettt ettt ettt s bbb e s b b e b e e e a5 s e b b e ee o2 e R e b e b eeeeeeseEeEes s ee e snsesesesasassennseses | cheissssansssnsessssssnsssnsnssssnns | contessssnsnsnesssssssnssssessassnsas
18. Netincome, after dividends to policyholders but before federal and foreign income taxes (Line 16 minus Line 17)........ccccovvnirnrnncneins | covveninencceenis (13,297)[ <o (389,954)
19.  Federal and foreign iNCOME tAXES INCUITEM...........curuiuiiiiiieieiee ettt ettt st sttt ns s b et es s et esesesensnnenens | febessssssssessssssssnns (99,272)] oo 7,231
20. Netincome (Line 18 MinUS LiN€ 19) (10 LINE 22)........cuoiiuiueieieiiieieieiee ettt sttt es sttt ee st s st ses et ensnsesesesssennnns | eteteeseasneeseteesenes 85,975 | oo (397,185)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 38, COIUMN 2).........cccccouiiiiiiniiirinieicinecsesessessienenes | eveeinseeineiennnias 8,642,409 | ....cccoovvvinnn. 9,645,886
GAINS AND (LOSSES) IN SURPLUS
22, NEtinCOME (TOM LINE 20)... ... cueueueieieeeitieiete ettt ettt e s et e b b et £ et E b e b £ e 52 a8 bbb e S e et s e b e b et e s e s eseb et bes et assnsenetesasasansens | ebetesssassssesesesnenes 85,975 | oo (397,185)
23.  Net unrealized capital QAINS OF (I0SSES)........cuevrrirurireriieeireieieeeee ettt eeeesese ettt ss s e e et s e s et et e et enseaebeses s e ses et esesansssesebetssanntasesasasssnnnes | nesesesesssnssesees (1,678,581) [ e (497,026)
24.  Change in net unrealized foreign exchange Capital GAINS (I0SS).......cueueururrrrririieirietrirri ettt ettt eses et tse e sessesesesssessseseseses | sesesesessssssssesesssnssenssesesanns | sesesesesssnsassesnsassssensesesana
25. Change in Net deferred INCOME T8X.......c.cuiiirieirii ettt sttt ettt £ttt ns bbbt eses st ensntesenenanannnnes | sensassetetesnsasnnens 184,466 | ..covveivieene (114,938)
26. Change in nonadmitted assets (Exhibit 1, Ling 5, COIUMN 3)........ciuiiiiiiiiriie ettt snsste s sssenennns | ortaeesseteseeseasenaenas 2,650 | .o 5,672
27.  Change in provision for reinsurance (Page 3, Line 16, Column 2 minuS COIUMN 1)......c.cuiiriiiiiiiriririiiicieisiee e eseieesseessseesees | eeseseieeseseesessasenesessessssnns | seesesesssnsssseesassseseseseessenn
28. CRANGE N SUIPIUS MOLES. ....cecuueeeieiecteieteee ettt es ettt es s e e bt e e s e b et e b2 se s e b e b b e £ e ee 8 e b e b b Eee e s e b et e b s e ese s et ebeses et nsesetasasasnssesasasns | sesesetesssasnsesesnsnsnsnnsesasanns | seesetesssnsansetntasasnenseensanas
29.  Surplus (contributed to) withdrawn from ProtECtEA CEIIS.......... .o ittt esesenenns | eesesetessssesssetesesessenesetesanns | seseteteseeseanseteteeseseeseaesanas
30. Cumulative effect of changes in aCCOUNLING PIINCIPIES..........vevuiuiurieirire ettt ettt sttt e et es s ssesebesssessnsens | sesesetesssasssesessssssenesesesanns | seesetesssnsassetesessssenseeesana
31. Capital changes:
BT PAIA IRttt enes | srentest st st s s s s | sttt
31.2 Transferred from SUPIUS (STOCK DIVIAENA).........cueuiiiiieeieieiriicect ettt sttt st s bbbt ses s sebebabaes | etasssesesssssaeseseaeassnssenetens | oeeesasseretasssseeseaesseneseseees
31,3 TraNSTEITEA 10 SUMPIUS ...ttt h ettt s e b b s bbb £ 228 E e b e b4 £ 228 e b e b £ £ e£ s e s e b ek et ee s et esebesetessnsnsesesas | esasssesesssnsassnsetesasnsaennsans | etesansesetesnsatseseansasasseneeees
32.  Surplus adjustments:
32,1 PAIA Ittt enes | srentest st st st en s | sttt
32.2 Transferred to capital (STOCK DIVIAENG)............iieiieiiie ettt ettt bbbt ebse bt ensesebees | £eteeansetesseesstsesebetssnssesnsens | eeessseteteeseaeeseaebee s seseeees
32.3. TranSTerred fTOM CAPIIAL........c.cu ettt s bbbt s bbb e e bbb £ e £t e b et et s s nsesebes et assnanas | etetnseteteensatesetete st eenntens | eeernsetetet ettt ee et en e s
33.  Net remittances from or (10) HOME OffICE..........uiuiuririririiceieiet sttt ettt ss et se b es st ssssesesesesssensenes | sesesetesssasssesesssaenenesetesanns | sesetetesssnsassetetasssnenseeesanas
34, Dividends t0 SIOCKNOIAETS...........co it bbbt | ettt | et
35.  Change in treasury stock (Page 3, Line 34.1 and 34.2, Column 2 minUS COIUMN 1).......cciuiuiiiiiiirieirnecteesissisieseie e se e essens | seseseisesesenssesesssnssesssesssenns | seresesesssnssssessssssssssssseesann
36. Aggregate write-ins for gains and 10SSES N SUPIUS.........c.cueururueiririece ettt eb et es s sse e tesesesess e senesesenesnsnns | ernrsisssranssrsesssnsnsnsseseseas 0 [ 0
37.  Change in surplus as regards policyholders for the year (Lines 22 through 36)...........cccoerrriiirreei e essesessneees | arsesssssssssseees (1,405,490) [ .oovieieniines (1,003,477)
38. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 37) (Page 3, Lin€ 35).......ccceeurviirrnnenicernseicene | coeeieininenceenns 7,236,919 | oo 8,642,409
DETAILS OF WRITE-INS
015NN ST OT O OSPOTPORIOPRUPRIRIY PETTTT OO OTTTRRRIN
015NN ST OTPOT PSP OTPORIOTRTOPRIRINY PETTTT O OOTTRRRRIN
015 OO ST OTP ST OTPRIORRUPRITIY PETTTOTOTTOTTTRRRIN
0598. Summary of remaining write-ins for Line 5 from OVEIIOW PAGE..........euriiruruririri ettt ettt en s [ eeenseieiet st snnes et neneeees (0 T 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @D0OVE). ... cuiuiuieiiiiiit ittt es e ersaeserasnenensnensserens | erererinisissssssrererererereaeas 0 i 0
1401. Lines 23 and 29 from 2000 ANNUAI STAIEMENL...........ocuiiiiiiiicc bbb [ ceeteeintesien et | et
1402, MiISCEIIANEOUS INCOME...........iiiriiiiiiiiieitie ittt bbbttt | cbetantetn ettt nies | cebesatisi et 17
1403. Bad Debt INCOME COlIECIEM. ..ottt [ ebetsb et 1,022 | 122
1498. Summary of remaining write-ins for Line 14 from oVerflow PAgE............coiuiriririiiirrr ettt s nneines | rteessetseseseessneeea 2,072 [ 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 @DOVE). ... rurereireireireairairirrarereeser st ssnensnsssnenee | aneassssseseseensenseses 3,094 |, 139
3601. Lines 23 and 29 from 2000 ANNUEL STAIEMENL..............criiiiiiiiic s | cebettb ettt | corbet b
OO ST O OO OSPOTORIORRPURPIRITY PETTTT O OOTTTRRRIN
T OO ST OO ST OSPOTPORIOTRTOPRITITY PESTTT O TOTTTRRRIN
3698. Summary of remaining write-ins for Ling 36 from OVEMIOW PAGE..........cueiiiuriririricieietrerie ettt ettt sten s | eeenssteeetsesesese et neneeees (0 T 0
3699. Totals (Lines 3601 thru 3603 plus 3698) (LINE 36 BD0VE)........uuiuuiuriiiieiieiti st st sttt | entassantansansansananenensns 0 o 0




Annual Statement for the year 2002 of the E|evat0rS Mutual Insurance Company

CASH FLOW

1
Current Year

2
Prior Year

CASH FROM OPERATIONS

1. Premiums collected net of reinsurance ..3,811,879 ....3,176,074
2. Loss and loss adjustment expenses paid (net of salvage and SUDFOGAtioN).............ccueuriiriuriririniieirrneeeiese e ennnen | eeeeeieieieesenene s 1,985,389 | .o 1,683,764
3. UNAErWIItiNG EXPENSES PAIG.......cueueeeeiieieeieteieieiis ettt a bbbt e e st e b et e s b e b et es s ees et et b es et s snbesebesesansnsetenennns | nesesesnteiesesennnnenes 1,754,186 | oo 1,403,084
4. Other Underwriting INCOME (EXPENSES)......cvvritueuruetrerereseeetetreseeseseeetsestsesesesesaseeseeeasssssesessseseseassesesetesassssesesesesasaesesesesessssesesesesas | cretessssssnsssnssssssssnsssnssssssness | eeremsnsessssssssnssssessssssnssssssnas
5. Cash from underwriting (Line 1 minus Line 2 minus Line 3 PlUS LiNE 4).........ccruiiiiiricesrceieissesee e esesnnnnnes | coseseneneeisesensseeesees 72,304 | .o 89,225
8. NEtiNVESIMENT INCOME. ...t bbb bbbttt | ebesieinse e 236,467 ..o 324,490
7. Other income (expenses):
7.1 AGents' balanCes Chargea Off........ oottt es bbbt s et sb et ensssntesetees | creteteeatsnsetnteeseneetetetennnnnnens [ ferersetetetne et aes ettt eeenena
7.2 Net funds held Under reiNSUrANCE trEALIES............oviuiie ittt nes | ceteniet sttt [ ceeenies ettt
7.3 Net amount withheld or retained for acCoUNt OF ONETS............ciiiiiiiiriiice e nisniens | st 16,303 | .o 4,616
7.4  Aggregate write-ins fOr MISCEIANEOUS IHEMS............oviiueieiririei ettt ese bt es bbb b s eseenenes | sestnssssssssssrsnssrsesssees 3,094 | 139
7.5  Total 0ther iNCOME (LINES 7.1 10 7.4).....cuiuiiieeeceeiei ettt ettt ettt s et s st enennnans | ereseietetenseeetenanaees 19,398 [ .o 4,755
8.  Dividends to policyholders on direct business, less §.......... 0 dividends on reinsurance assumed or ceded (NEL)..........corveeeruereeees [ errriicereeerees [
9. Federal and foreign income taxes (Paid) FECOVETEA. ..........viururururiririerieteire ettt sttt ns et bt ensese s esnssnsenenennes | frrsnsssssssssssnsssseanas 159,378 | i (45,982)
10.  Net cash from operations (Line 5 plus Line 6 plus Line 7.5 minus Line 8 plus LiN€ 9)........ccccevririiirieiniiiirrnrneseeesrneeieesisenenes | v 487,546 | ..o 372,488
CASH FROM INVESTMENTS
11. Proceeds from investments sold, matured or repaid:
1.0 BONDS. . ctueaitie et es ettt e et s £ E £ RS E RS Rttt | setenerr et nen 2,008,428 | ...voverirneiriieinns 948,534
1.2 SHOCKS. ... v veeeeesiseisees ettt s8££ R R E e Rttt tns | etentee et nen 8,175,979 [ v 2,730,393
11,3 MOMGAGE I0BNS. ...ttt ts ettt e et 2 s b h e b5 seseE b e b e s b et s sn i e bt et ansebebesesansesebetasnanne | etesassetetetetatansetetetannennntenas | seretebetar et et ete et nen ettt an
114 REAIESTALE. ...ttt | ettt | ettt
11.5 Other INVESTEA @SSELS.........uiiiiiiiciic bbbttt [ ctetiets ettt nies | ettt
11.6  Net gains or (losses) on cash and Short-term INVESIMENTS..........c.ciiiirec e seeeees | eteeetsetetetstnsseseteastsssessseeenes | sesesetsensasseeeteseeseseseseassanens
11,7 MISCEIIANEOUS PrOCEEAS. ... ..cecetieeeaceeaci ettt ettt ettt sttt sttt e s bbb ee e s b e b eb s e sese s et eb b es s seb et et s et ansnsesesesesasnsnns | sbssessssnsessssssssssnsans 104,000 .o
11.8 Total investment proceeds (LINES 11.1 10 11.7)...ucuiriieicieirre ettt sttt en s | oetetetnsasssnresanns 10,286,408 | ...cceveeeeiiee 3,678,927
12.  Cost of investments acquired (long-term only):
12,1 BONDS....ctueeieaieieeee sttt 8 s8££ R e £E SRR E £ R R Rttt enes | setent ettt nes 1,093,707 [ coovverrerceies 1,100,022
2.2 SHOCKS. ... e veeeeeaiseisees ettt ee st s8££ R R E Rt tns | setent ettt nen 5,283,431 | oo 3,613,807
12.3 MOMGAGE I0BNS. ...ttt ettt eh ettt s bbb e 28 b e b e b e £ seseE b ek £ s e s e b et sseseb s et ansebebesesansesetesasnanne | etesassesetetetatansetetetannnnnntenas | seretebetaeansetet et et ettt an
124 REAIEBSTALE. ... bbb
12.5 Other invested assets
12.6  MiSCEIIANEOUS @PPIICALIONS. ........cueeiiiecieteieiei ettt sttt ettt e st e bt s et ses e esebebesesesesesebesesesasansesesesesnsanns | nbessrsmsssssssssnsnsesssssnssnnsnsns | coransesessssssssssnsnssea 105,780
12.7 Total investments acquired (LINES 12.1 10 12.6).......c.curururiiieiririreeiieeieis sttt seese et essese e sssnsesesssesesnnenes | sterssssssssssesssnas 6,377,138 | .o 4,894,324
13.  Net cash from investments (Line 11.8 MINUS LINE 12.7).......cooiiiiiireieiceeeie ettt sse et sesanns | eeeennasansessseennann 3,909,270 | .cocvevvviiririene (1,215,398)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
14.  Cash provided:
14.1 Surplus notes, capital @aNd SUMPIUS PRI IN.......c.ovriiiieiieeiei ettt es bbbt sse st becsnenserenes | etesassssetetasssansetesssssssnsntnsas | neseseseessassetetesaesesesesetatannaes
14.2 Capital notes §.......... 0 less amounts repaid $.......... 0.ttt nes | entee ettt ettt niens | estest ettt s
14.3 Net transfers from affillats......... ..ot | ettt | et e
14.4 BOITOWEA fUNAS FECEIVEA. ... bbbttt sttt | ctenietn ettt nies | ettt
14.5  OthEr CASh PIOVIAE. ......eiieieeie sttt e e bt bt e b s e s bbb e b e se s et et et es e esebebesasasnnnens | ansessisssssssssssssansnsnsas 14,519 [ 5,672
14,6 TOtAl (LINES 14110 T4.5).....ouuieeiieiieieeie ettt bbbttt senen | Crrebeebsenten s 14,519 [ 5,672
15.  Cash applied:
15.1 Dividends t0 STOCKNOIABIS PAIG..........cueuiueiiiietcieie ettt sttt s bbb etens bbbt et e nsenesasaes | etesassntetetssasansetesesassensntesas | neseteteessanseteteseeseseseteaenannas
15.2 Net transfers t0 @ffiliAtes..........oceuiiiriiic e | ettt | et e
15.3 Borrowed funds repaid..
15,4 Other @PPIICATIONS. .......c.cereetririeie ettt ettt ettt s bbb e e s b ea b eses et et e b e e e b et ebes s eesesesesesassssnsesesesesannns [errenssssssssssnnsnssssssnsnsnsnsansnss | niesessnsnsnesssssssssnsnsneas 2,312
15.5  TOtAl (LINES 15110 15.4). ... uuiiuiueiieeieeeseisc ittt sttt s bbbttt st s senes | fantinstssesnt e sttt 0 [ 2,312
16.  Net cash from financing and miscellaneous sources (Line 14.6 MiNUS LiNE 15.5).........cceurriiirirrnninceiesnsieieeeseseeeee e | s snssseses 14,519 [ 3,360
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
17. Net change in cash and short-term investments (Line 10 plus Ling 13 IS LiNE 16)........cceuruiiiirirniiecininieeeeesere e | eereeeieisieesinene s 4,411,336 [ .o (839,550)
18.  Cash and short-term investments:
18,1 BEGINNMING OF YEAI......eteietetiie ettt ettt es ettt e eb et s s ee et e b e s e e s et e b s et e sesebebeb s eeesesebebesassssnnesesesassnnsesetennes | etersssssssssssssinns L7791 [ 1,957,341
18.2 End 0f year (LINE 17 PIUS LINE 18.1)... ..ttt sttt sttt sttt | entsneses st sse s 5,529,127 | oooovviiiininiins 1,117,791
DETAILS OF WRITE-INS
7.401 Miscellaneous Items 3,094 |..
TAAD2 o R £ R £ RS £ER RS RS E R R AR R bt en bt s tens | eestee i sttt
TAADB ettt £ RS R R £ £ R E LR R 4R AR Rk R R sttt en et en e st entnens | sestestentes st st et en et entnns | estest ettt
7.498 Summary of remaining write-ins for Line 7.4 from OVErfIOW PAGE..........c.iriiurururiririiieieieire ettt enseie et sssnes | eerenessistee e eees [0 0
7.499 Total (Lines 7.401 thru 7.403 plus 7.498) (LINE 7.4 @DOVE)......vuirrriirieerireirsiresesiasisssssesensssessssssessss et sns s st ssnssne st sesssssenssessenssne | ossesessssssssassssssssaseeas 3,004 | i 139
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedZPremiums Unearned3Premiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3 Last per Col. 5 During Year
Line of Business Column 6, Part 1B Year's Part 2 Part 1A (Cols. 1+2-3)
1. FIE. ettt ettt | ettt 941,856 | ..overereeiieeinees 496,295 | ..oooverrireieiene 598,003 | ..overerrrreirieneirees 840,149
2. ATEA INES......voeceeiieieei st sniensens | oeeseseseesesesesseseseens 627,904 | oo 330,864 | ..cvererereiieneines 398,669 | ..overerireiieneines 560,099
3. Farmowners MUIIPIE PEFil.........c.ouriiiirirricicirrecceeisrreeiriees | et eeieieiees | eeeeneseieiseseseseseestssssseeseaesens | eeesassesetssssnssssesssssssnsssesesens | cersssessssensassesesssssnesseeesenns 0
4. HOMEOWNErS MUILIPIE PETL.........vuieeiieiiccicrrecceeer e | ettt eeieisiees | eereneneieisiseseseseessssssseeneissens | eeeeesssseaesssnssssessssssssssseaesans | cerssseiessenssssesessssssssnsesesanns 0
5. Commercial MUKIPIE PEl.........c.rverireirieieesrinerseiecneeisens | e 1,832,650 | .oovvererireiieneines 908,385 | ..vuvenrerirnrieiena 1,260,917 | oo 1,480,118
6. MOMJAGE GUATANTY.......veicececeirirccieie et setees e sesessieaes | eeeensesetetsesesssstessssssesssesesans | eeessssssessussnssssesessssssssnnsesans | esesasesesesssnsnssesesssssssssesesass | sessesesesssnsassesesssssssnsesesanns 0
8. OCEAN MAMNE.......cuieiiieirie et | crteteninseet et siene | cetntiessties s nienies | stesinseeinssetnseesnsees e sieneiens | ceeriesisietniss s 0
9. IN[ANG MAMNE. ..o sessestees | ceesenieeseneeeeseneens 210,049 | .ovverenes 106,910 [ .ovovveierrieireeieie 135,309 [ ovoeeiereerrneieii 181,650
10. FINANCIAl QUATANTY. .....coevtiiiie ettt seenees | eeeeeesseieeetsssesssetsssssssesssstesans | eeeessssseasssensssseessssssssennaesens | etesessssesssssnsnssesesssssnsssesesans | cersssesessensassesesesaensssesesannn 0
111 Medical MalpractiCe = OCCUITENCE. ........cuvueueereerereeecieieieieisieieenens | eeeeaeseseisineneeneisasesesessesesees | eeesasssesessssssesesssssssssesssesass | eeterassesesssssnssssesesssnsssssssssans | tessesesessessassesssssssnsnsesnsanns 0
11.2  Medical malpractice - ClaiMS-MAGE...........corirurururiririricceiriririeis | ettt | eeeesteisiseseneeseases s seesseesens | eereassesetsssessseseessssnsssesesesens | cessesesessessassesessssensnseensanns 0
12. EAMNQUAKE. ..ot e | eereets ettt sesnetenens | eeeraenetetetse et sseneaenens | eterenetetet ettt nenneaetens | eereretetee ettt eneaeneea 0
13. Group accident and health.............cooooriiiirriciies | e | et | st | et 0
14. Credit accident and health (group and individual).............cccocoerrrs | cerrrirrnnicnerresrens | e | et seneiesennnnes | ereteesensesees s seseesae e 0
15. Other accident and hEalth.............cccoeiiiiiiiiiicicieeieis e | et | et | et 0
16. WOrKers' COMPENSALION.......c.cvriiuiuririreriiieieirirreneseesieeseneseseneesisenes | cerereseesenensseresesssnssssessssessnens | seeeseseisensnssesnisssenssesesesssnsnens | sesssesesssnssesesesesssnsseesesesnssess | seresesssnssssesesssnssesesssssssnsaes 0
171 Other liability - OCCUITENCE.........uvvurirrerireririeeieceeeireeeesineesesenes [ oo (56,568) [ vvrvrneerereererneeneens (2,435) | overreeeeineiniees (3,294) | covvveeeeeeneireineins (55,710)
17.2  Other liability - ClAIMS-MAAE.........oueueireeiiirieireiccereeeiernene | e seessieiees | eereeteieiesseneseseasassssseeseeesens | eteeasseressssesssssseesssnsssesesesens | cessesesessensassesssssssnseseensanns 0
18.1  Products liability - OCCUITENCE..........cveviiiceririiicicieieieiieeieiriniecieies | eereneereieisene s seeneienees | eereeesieiesssssseseastssnsseesseesens | eteeassesesssssnssssesnsssnsssssesesans | sessesesesssssassesssssssnssnseessanns 0
18.2  Products liability - ClaIMS-MAGe.........cccruriiiririiiiiieeeieirirnine | et | eereneeie st essienees | etreasseietetseseseseesas s seesstenens | eetereteiee ettt 0
19.1,19.2 Private passenger auto liability..............cooeeerrnnniinires [ [ [ [ 0
19.3,19.4 Commercial Quto lIability............ccrvvrrreririniirirneereiineeseeineinee [ e 465,050 | ..oooverriereeiineiene 266,259 | .oovvererieeiieneinees 393,014 | v 338,295
21, Auto phySical damage..........ocuureeerrirneererneiseeneeneineessenesesesesnnes | ceeesesesnesseisseneeseees 302,045 | .o 107,128 [ oo 143164 | oo 266,008
22. AINCTAft (Bl PEIIS)... . eveveetieiceeieteis ettt sesees [ creteereneeseetseseseseiseesseseeseees | cretetneaseseteesssesessseasssesnseneaes | cretesrensnsesessesssenensaesssnsssneins | seesereeseretesseneeseees e eeneeees 0
23, FIGEIEY .ottt nsnes | et 12144 | i, 5,037 | o 8,217 [ o 10,965
24, SUIBLY.coeeceieeeecee ettt ettt | seeeses et 8,292 [ .o [ e 2,857 | e 3,435
26.  Burglary and theft..........oooeerireereinernineseesseeseeesiseeenenes | e 8,108 | ..o 2,649 | .o 3408 | ..o 7,349
21. Boiler and MACKINETY.........cuiuriirieiccieier st | eereeeeieisi st sesseienens | eeeeseseseasesensssseesssssssseseiesens | etesasseseasssenssssetessssssssseaesans | cerssseteesensaesetetes e eseeesenan 0
28, CrEOI ettt ennenis | eretes ettt entens | seetees st ent st ent et [ erteeesentest et sttt ententns | eeseeti ettt 0
29. INEEIMALONAL ..o | ettt eienes | cttieeniesninn e [ ceteri et | s 0
30. Reinsurance - nonproportional @SSUMEd PrOPEMY.........cccveeeururrins | eereririrriniririneeienneneeissines | eereneeieieeseneseseesssesssssesseesees | eeeereeesessssesssssesssssssnessesesaes | cersssessssenssssesessssssssssesesenns 0
31. Reinsurance - nonproportional assumed ability............cccooorririees | corniirrriinnrennis | e | eerereeiee e eseietees | ceeeiereise et 0
32. Reinsurance - nonproportional assumed financial lINES.............cooe | orriiirrrniirrrriicneis | e | eerereeiessese e seeseienees | cereseisesensssseeesesseseseseeeseens 0
33. Aggregate write-ins for other lines of bUSINESS...........cerreriririees [ e 0 ] o 0 ] o 0 ] o 0
34. TOTALS. ettt snennes | sosnsssesensssssssssseens 4,349,531 | oo 2,221,091 [ 2,938,264 [ ..o 3,632,358
DETAILS OF WRITE-INS

B30T, sttt entne | sesteeei st et ent sttt enins [ erteeeseeteneentnent st ensensennes | rentinstestsntnneneesennenseniens | ettt 0
3302, bttt entne | sesteeei st st en sttt ntenens [ erteeeiesenserentententensensensennes | reneinstens st s eneess s ennens | ittt 0
3303, bttt entne | sesteeei st ent et s et ntenens [ erteeeienteeeestententensensensennnes | sreneinstens st eneessennensennens | ittt 0
3398.  Summary of remaining write-ins for Line 33 from overflow page...... | .ooveerrncernnniecead [0 [0 [0 0
3399.  Totals (Lines 3301 thru 3303 plus 3398) (Line 33 @DOVE)......cuirreree | wonrenrrnsesiensiissensissensinans (O O 0 [ i O 0
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 1A - RECAPITULATION OF ALL PREMIUMS

(a) Gross premiums (less reinsurance) and unearned premiums on all unexpired risks and reserve for

return premiums under rate credit or retrospective rating plans based upon experience, viz:
2 3

Amount l1Jnearned Amount Unearned Resezrlve for °
(Running One Year | (Running more than Rate Credits Total Reserve
or Less from Date One Year from and Retrospective for Unearned
of Policy) Date of Policy) Earned But Adjustments Based Premiums
Line of Business (b) (b) Unbilled Premium on Experience Cols.1+2+3+4
1. Pt | e 598,003 | ...eeveeveeererreireieireines | e [ e [ 598,003
2. AIEA TINES.....voereiii e [ e 398,669 | ... | e [ [ 398,669
3. Farmowners MUIiple PEril.........coeiiiririccecienrriiciee | erineeiessreeesisnenees [ ceeseneeieessensseeessenenens | eeieeneneeeiseseseseseesssnnnes | esieenenssensssnnsnnessesssnnnns | orreiesnensesesee e neeeens 0
4. Homeowners MUILIPIE PEIl...........ovireriiiiceeeieeirrrccees | e nesesisnenees [ ceerensereeseneseesisenenens | eeieeneneeesesssesesessssnenes | eeeeenesssensssessnsesseessnnnns | oeseiessenssseesessseneesens 0
5. Commercial multiple Peril...........ccooiiirrneieercceerries [ e 1,260,917 | oo [ s [ 1,260,917
6. MOMJAGE GUATANTY......veieieciceeirirccicieie et seereieieiseneees | eereeeseneiessssesssessssenssnnes | eeeensasesessssenssssesssssnssens | eeieesensseresssnsnesssesesssnsnes | ceeessssssesessensnssnsnssnsenns | onsesessensssesssssssseesens 0
8. OCEAN MAMNE.......cuiiiiiiiiiierieeie et | ceintieintiesnsie e sniees [ ceeriesnisssinssssssnsnes [ ceirrieinsieinniesnneeseeeneins | ettisesissss s | eseeinsiesssees e 0
9. INlaNd MAMNE........ociiiiiicc e [ s 135,309 | ..o [ e [ | 135,309
10. FINaNCial QUATANTY. .......cueuririci et encisisisees | eereneseieiseseneseseisssensssnes [ ceeeseasesessenenssssesssssnssens | eeieensnsesesssnsnesesenesssnsnes | cseeesssssesesnsnsnsessesssnnns | onseiessenssnensessseneeeens 0
111 Medical MalpractiCe - OCCUITENCE. ........ovveerueerererieicieieieirieinines | eerenesereeeeseneseseeessenenenes [ eeeeseasesenesssnssssesesssnenens | oeeeenssssssesssssnssssesssssnsnes | ceesesssssesesssnssssesesssnnnens | oesessessnsnsseesssensnssesees 0
11.2  Medical malpractice - ClaimS-MadE..........cccoviirrrririririreiieiecieis | ceereeieeerneeeesrenees [ creereneeeeeseneseesesenenens | eeesensneseiessesenessssesssenenes | ceesenesnseresssnsnssssesssnnnens | oeereessnissseeseseseneseeees 0
12. EAMNQUAKE. ..o | et nnnnnes [ creesreneieieesenesenenenennnnens | eeireneneeeisseneeeetsnnnes | creteesrsnneretsese et | e s 0
13. Group accident and health..............oooirriiirrircces | s [ rrereressrneees | e [ e nenes | ereere e 0
14. Credit accident and health (group and iNdividual)............ccccooiee | eerrrnrnnienrrceee [ | e [ e seseeenes | ereereeere e 0
15. Other accident and halth.............ccoceuviiiiricniciinicinicnis | [ e [ e | | e 0
16. WOrKErs' COMPENSALION.........cuiiieieririririiciriririreeerereieieenenesenies | ceerereesenessseresessesesssesens [ eesereressenenseressssenssnsnees | seeesesesssssnenssesesssssnssnsens | ereeesesesssnsnesesesssssssssnes | seressessesesssnsnssssesnsanns 0
17.1  Other liability - OCCUMENCE..........coivereeeicireieireiseseseiseessiesieees | e (B,294) [ ... | e | e | e (3,294)
17.2  Other liability - ClAIMS-MAGE.........coeeieeriiit e | eirerieeereeessinenees [ ceereneereeseneneeneiessenenens | eeeeersneseieesssenessseesssenees | ceeeensssserssssnsnesseessnnnens | oesersinsnensseeseseseneeeees 0
18.1  Products liability - OCCUITENCE...........ccoeuiiririrriiiciciririeiencncieeieis | ceererieeerneeeissnenees [ ceeeseneereisineseseneiessenenens | eeeeeseneseisesesenssssessssenenes | ceeeensssserssssnsnessesssnnnens | oeereessnisseeseseneneseeees 0
18.2  Products liability - ClaimS-Made...........cocoioiiirrrriiiircriins | errieeereensnnees [ e | eseneneeessenneneesnees | ceerereenneesse e | s 0
19.1,19.2 Private passenger auto liabiliy.............cocooeerrninnennicnieies [ Lo [ e [ 0
19.3,19.4 Commercial auto ability.............coeurrerreririeecrnsecee |, 393,014 | | e [ [ 393,014
21. Auto physical damage...........ccceueurrrireiririrreee e [ 143,164 | e | s [ 143,164
22. AINCTAft (Al PEIIIS)....cecveeirieiceeieeeis ettt seeresesisenes [ crereereneeieieeseneseseseasnnes | rereieessneereiessenesesseessnees | erereteenssssereessssnssenesessnns | seesessessnessesessenssesssesnes | seeeseeinsneneneeeseessenees 0
23, FIAEIY. e | s 8,217 |.veeeeeerernernrrnrenenienens [ reereeneinenenenenseneensinnes [ e [ e 6,217
24. SUFBEY ..ottt snnenes | oeeeeenseneneeseeeeenes 2,857 [ e e 2,857
26.  Burglary and theft........c.ccovrcncnnsnseens | s 3,408 | [ e [ [ e 3,408
21. Boiler and MaCKINEIY.........ciuriiieiiceercee e | e seeeisenenenes [ ceeesenneieesisenesesenessenssens | eeieeneneeieiseseseseseiessenenes | eseeensssseressensnssseeessnnens | oeieiessensneeee s 0
28, Creit..eeececeeccccee e | s | ceree e | e [ s | e 0
29. INEEIMALONAL ......oeieiicicicc s [ ettt | crirreinneeinniennneennsiennies | cetrniee et nies | eeeieree e | et 0
30. Reinsurance - nonproportional assumed PrOPEIY.........ccccvvriree [ erriernrneneensninees [ ererrneeresneneseessenesens | eereneneeesseneseseessenenes | eoeeeesessesssessnssssesssenes | oreiessensssessssessnseeees 0
31. Reinsurance - nonproportional assumed ability..............cccoeers | o e | errneeesneseeesinees [ e | e 0
32. Reinsurance - nonproportional assumed financial NES............c. [ o [ e | eerrinieesnneeeesnees | eeeseneneeessneesesnens | oeeeiseneeessseneeeens 0
33. Aggregate write-ins for other lines of bUSINESS.........coocverrriries [ e [0 [0 [0 [0 0
34, TOTALS....ooiieeeeetescs sttt sssnsinnes | e 2,938,264 [ ..o, (V] [ (V] [ 0 [, 2,938,264
35. Accrued retrospective premiums DaSEA ON EXPEIENCE. .......c.c.ruuriiueueieeeiieieteteteteesese et et eseseeeeeeeesesesee et e e eeseseseeees s e seeee b eeeese8esee et es e e b et et et enseseses et essnsesesasasnans | wretesssssassetetesnsnesnseentanas
36. EQrned DUt UNDIIEA PIEIMIUMS ..ottt et e et b bbb E et £ £ xR b e b E 454528282 E £ 1£ 28 e b e b e £ £ e £t e E e b e b e £ e £ es e e b e s et et sansesesesetasssansesans | 2retetssssansetetnsnenesnseeetanas
37. Balance (SUM Of LINES 34 thrOUGN 38)........i ettt ettt ettt ettt ettt skt 2 e fef ek £ efeE£E e84 £ 4021 £E£heh4£ 4 £ ee8 £ ehebee et e snb et et et et enssrnbes et anennssresenenas | srsrnsssssssssns 2,938,264
DETAILS OF WRITE-INS
3301, s [ setess ettt | ettt nntenies | e | ettt nrennens | e 0
3302, s [ eetens st | ettt | e | ettt snennens | e 0
3303, s [ eetestest st [ ettt nntenies | cenrensenenenenen s | et srennens | e 0
3398.  Summary of remaining write-ins for Line 33 from overflow page. | .....cccocovverrnninnne (1 (1 (1 (1 0
3399.  TOTALS (Lines 3301 thru 3303 plus 3398) (Line 33 above)....... [ cecoorvrvrnrininiiiinnns [V (O (O [V 0
(@) By gross premiums is meant the aggregate of all the premiums written in the policies or renewals in force. Are they so returned in this statement? Yes[ X] No[ ].
(b) State here basis of computation used in each case: Monthly Pro-Rata




Annual Statement for the year 2002 of the E|evat0rS Mutual Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

Gross Premiums (Less Return Premiums), Including Policy and Membership Fees Written and Renewed During Year

1 Reinsurance Assumed Reinsurance Ceded °
2 3 4 5 Net Premiums
Direct Written
Business (Cols.1+2+3
Line of Business (a) From Affiliates  |From Non-Affiliates|  To Affiliates To Non-Affiliates -4-5)
1. FIIE. ettt | eenteneienen 1,493,410 |.veevrcneineeneineens [ | [ 551,553 |..vvereeeene 941,856
2. ATEA INES......vee e | eeeseseeisneen 995,606 | ...veuvercenerrnrererrnnens [ errrenneirerneiineineiinns | e 367,702 |.oveereeene 627,904
3. Farmowners multiple Peril..........ccooiiierrrniinrneieeennees e | e [ e [ o [ e | e 0
4. Homeowners Multiple Peril..........coooeurrriniiereiecrrnieciens | e | e [ e [ [ e | e 0
5. Commercial MUIple PEril.........cvvrrerirreririneneisesisneiens [ cereeneiens 3,010,541 [ | [ [ 1,177,891 | 1,832,650
6. MOrtgage GUAANTY........c.occeeueueirirecrcieieireneeeeeieiseseeseeeeesenens | eereereiseneneneeenenens | eeereenensereesssneesees | ereeseresuseneneeesnenes [ eoneseneniesssenenenes | eereeseesenenenseesnnns | orneresisenenseeeseens 0
8. OCEAN MAMNE.......cuieiiiiiirieieiie e | ceeeeinieinnennennens [ crrieinsiennssnsnnines [ eeernnensensensenes | erensesnsesnnesnnnns | e | e 0
9. INIANA MAMNE......coooeeerircieee et nneens | eereseseeneens 334,254 | [ | [ 124,205 |...oovorrrenee 210,049
10. Financial QUaranty........cccovocecennnneeesrnceeeesnesesesesenes | cereeensneneensnens | eeeseninseessenenesees | ereeserenesensneeennnes [ eoresnnneeessnnnenes [ cerenseesseneneeninens | e 0
111 Medical malpractiCe - OCCUMTENCE...........cvvrururererereirirrreeiriees | eerereieisinnineesenens | eerinineeeesenneees [ eeeeereesneneesesnnes [ eoeernneenenneees | ceeeneeresesenenesesnnns | orneresesenenseeeennns 0
11.2 Medical malpractice - Claims-Made...........cocoueurrrnirernnninens | eerireiennineeesnns | e e [ ereerrienssnnees [ ereneeeesneneeenens | e 0
12. EQrhQUAKE. ..o | eereeieniseneneenisines | e [ e [ s [ e | e 0
13. Group accident and health.............cocoooeiiiniirees [ Lo | e | e e [ e 0
14. Credit accident and health (group and individual)............c.cocoee [ [ | e | e e [ e 0
15. Other accident and health.............ccocoeviiiircnincnieenienns [ [ [ [ e | e 0
16. WOrkers' COMPENSALION..........c.ovrirerieiririieieirirereneereeeeeneneenes [ erereririnineesrnenees [ eerenineeesneneereenns | eeeesneneeessensnens | eeeeeeeesessesensnsssesees | orreresenenenssssenenes [ serereenenseseeensenees 0
17.1 Other liability - OCCUITENCE.........uvvererrreeireecieiicireeiseeseiseiiens | eeeeeseineens 397,126 | .o [ | [ 453,694 | ..o (56,568)
17.2  Other liability - ClAIMS-MATE.........corirurrrriierrrrcieeernis | e | [ rereeensneneeesiees [ crerrrieesrneees [ ceresreeenneneseenens | e 0
18.1  Products liability - OCCUITENCE...........ccoeueeeerrriiniecieirieieinineicees | eerecieisrnceeesnens | e [ reeeerensneneeesnes [ eoeerrnienssneees [ ceeseereesneneseenens | erereeesneneenenen 0
18.2  Products liability - claims-made...........c.cocoerrrrnniinrrnnns | e | [ e [ [ e | e 0
19.1,19.2 Private passenger auto liability.............cococoerrrncrnirnncieiens | [ [ [ | [ s 0
19.3,19.4 Commercial auto iability.............c.ccoeevrenrerinrenrineirinereceneenns | e 814,448 | ..o [ | [ 349,398 | 465,050
21. Auto physical damage...........coceerernrieernrrieeerneeeeeens | 305,910 [ .o [ e | e 3,865 ..o 302,045
22. AINCTaft (@l PEIIS).....vveeeeereririeirieirri et eeseseeseieines | eeeeeneseneesieeseneeseeees | enreesnnsneesrnnnes [ coerennneessnenseees | serneinsneneeessenens | oeennenseeseseneesees [ seereneeeeese s 0
23, FIGEIEY .ottt | e 12,144 | e [ e [ | e 12,144
24, SUIBLY..coeeeeeeece ettt sstnsenes | e 8,292 [ ..ooierereeerineinenines | ereeneineinninensneenes [ e | creeneesneneesnennnes | e 6,292
26.  Burglary and theft.........coorrrinenninenineenensesessneeesenees | v 8,212 [ | ereeneinsenneisnnneinnes | cersenesenesseens [ s 104 | v 8,108
21. Boiler and MaChinery..........ccururrioiirrrrniccerrceeienneeens | e | e [ e [ ereesnnieessnnees [ crereeessneeeenns | e 0
28, CrEI ettt ennnestees [ eeteeeinennenenienrennens | st | eeeieneessenteseneeniens | steeesestessessessensenes | sesseeesensnesseseessannes | oeseeesseneenseneenens 0
29. INEEMALONAL ... | et | erieesniesnsseissnnes [ e [ e [ e | e 0
30. Reinsurance - nonproportional assumed property..........c.c.coceee. fevevrinenee XXX iiieeeed e | [ [ | 0
31. Reinsurance - nonproportional assumed liability.............cccccoeees fevrurinenee XXX riieeeed e | [ [ | s 0
32. Reinsurance - nonproportional assumed financial lines............. |.ccoee... XXX iiieeeed e | [ [ | 0
33. Aggregate write-ins for other lines of business...........ccoevvves [ e, (1 (V1 (V1 (V1 (V1 0
34, TOTALS...ooiiiiieiicis s snesseene | eresnennens 7,377,943 [ oo [\ I [\ [\ I 3,028,412 ... 4,349,531
DETAILS OF WRITE-INS
B30T, sttt nsnes | teeientne s st st enaenns | sesseeesesteestenaestentnes | cesesteeessntnessenannsenes | seresestaesiestnessenennss [ erreeessteneenteneneens | sereeeeseen e sneenienes 0
3302, sttt sttt nsnes | reeientnes st st enaenns | sessenesesteessenaessentnes | ceestenessnsnensenennsenes | senesenteesiestnessenennss [ erreeenneeneenteneneens | sereeeeneen e snennienes 0
3303, sttt ettt nes | teeeientnes st st esinnns | sesseeesesteententensenenes | cesesteesssnsnnnsenannsenes | seresestaesiestnesenennnss [ erreeenseneesnteneneens | serenesseen e snennienes 0
3398.  Summary of remaining write-ins for Line 33 from overflow page| ........c.cocoevrenenes (V1 (V1 (V1 (V1 (V1 0
3399.  TOTALS (Lines 3301 thru 3303 plus 3398) (Line 33 aboVe)...... | cocrrerrercenrersieacs (O [\ [\ [\ [\ 0
(@) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ ]No[X]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2002 of the E|evat0rS Mutual Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)

© ook W=

- =
b o
ot

1.2
12.
13.
14.
15.
16.
17.1
17.2
18.1
18.2

19.1, 19.2 Private passenger auto liability..
19.3, 19.4 Commercial auto liability

Farmowners multiple peril..
Homeowners multiple Peril..........ocierirrniieres e
Commercial MUltiple PEril..........ccruririieeeee e
Mortgage guaranty.........

Ocean marine.....
Inland marine.....
Financial quaranty.........c.cooceerrneieienr e
Medical malpractice - OCCUITENCE..........covviireureeiire e
Medical malpractice - claims-made...
Earthquake..........ccccc.e...
Group accident and health...............ccccovene.
Credit accident and health (group and individual).............ccccoevrinenee
Other accident and health............cccccooviiniiicc
Workers' compensation.....
Other liability - occurrence.....
Other liability - claims-made...
Products liability - occurrence
Products liability - claims-made............cccooierrnnncnncceces

.............................. 466,777
..220,731

.............................. 149,443

.............................. 317,334

.26,114 ...

.260,036 |...

.364,006 |..

.............................. 322,885
178,795

21.  Auto physical damage.... 14,630 ..48,643
22, Aircraft (all PEilS)......ccvriierieeerre et
230 FIARIIY. oo
24.  Surety.............
26.  Burglary and theft...
27.  Boiler and machinery.
28, Credifie e
29.  International..........ccceiiiriiiiiii e
30.  Reinsurance - nonproportional assumed property.
31.  Reinsurance - nonproportional assumed liability.......
32.  Reinsurance - nonproportional assumed financial lines
33.  Aggregate write-ins for other lines of busiNESS..........ooviiiciiinans
34, TOTALS. .t | eonest st en s ees 2,931,602 [ ..o (U1 IR 1,329,977 | 1,601,625 | ..o 1,279,007 | 988,883 [ ... 1,891,749 | oo 52.1
DETAILS OF WRITE-INS
3301.
3302.
3303.
3398.  Summary of remaining write-ins for Line 33 from overflow page.......... [ «oeeernnccninnniccens [0 R [0 R [0 [0 [0 R [0 R L0 T
3399. Totals (Lines 3301 thru 3303 plus 3398) (Line 33 8bOVE).......oovvvvrine | covrenienreniinriniinnsnsnenenennas 0 s 0 [ 0 [ 0 s 0 s 0 [ 0 e
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Annual Statement for the year 2002 of the E|evat0rS Mutual Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Deduct Reinsurance Net Losses Excluding
Recoverable from Incurred but Net Losses Unpaid Loss
Authorized and not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Reinsurance Assumed [ Unauthorized Companies (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1. FIF€eceeeeeeesereesessneeeeeeeeseinsesssessessenenenensnsnnsnnens | eeennennennenenenennen 11,087 i [ | 11,057 [ 2,146 [ | v 16,351 |0 36,852 [ e 9,272
2. AlIEA lINES.....cvoeerrrieei e enseeenenennees [ e 0,824 | | [ 0,824 | i28,098 | e 10,901 58,021 | 8,064
3. Farmowners multiple peril..
4. Homeowners multiple peril.
5. Commercial multiple peril... o ...165,377
6. Mortgage gUAranty..........cceueurreeeeeeiririeeees e
8. OCEAN MAMNE.......cuiiiiiiiiri e neiens | sttt niensennnies | ereinsennensensenensenes | eeresnnennnnsnnsssnnsnenens | eeeinneinsennmeneeneen 0 [ [ | | 0. |
9. Inland Marine.........ccoceirnicieccseeeenesnesnesneenees [ vrenreinneinnennneenen 790 [t [ | 9,780 | [ [ [ 190 [
10. FiNANCIal QUATANTY. ......ccoviuciriririricicieisir e isiseseeseienes [ creeeenenenereesessnesssesisensseens | nereieissseneseiesssssnssssesssesnnnes [ erneereneneseesssnnenessnsenne | sesereresnenmnsessssnsseseeresssQ | eeininieennneeessneneees [ ereesenineeesnneneeesennnens | eerereiesenneseeensenensseeennns | ceeeesennneneesensneseererens0 [ eeennee s
111 Medical malpractice - OCCUITENCE. .........ccueurueuririircreeeieeeeneeeneneens [ ereieieirneeeeisneseeneisinins | cerereeiesinenenesesssesesesseiens | oeieereseseisisensseseesssssnssnses | coeeeenseseseseneneeesesssenes 0 [ | e [ e | e [0
11.2  Medical malpractice - claims-made...........c.cooeoeerrrnniicrnnns [ [ | | e 0 [ | [ e | e [0
12.  Earthquake .0 .
13. Group accident and health...............coooireriiiiiicrrccens [ e | e eessees [ e | e 0 [ | e [ e ()0 [
14.  Credit accident and health (group and individual).............cooeeerns [errrnienrrirrericiees | [ et | cerereisere e 0 [ | e [ e | e [0
15. Other accident and health...............ccooiiiiniiicce,
16.  Workers' COmMPENSAtioN..........oceurururiririeiieirereniecieis e
171 Other liability - 0CCUITENCE.........curveeiieiicee e
17.2  Other liability - claims-made............ccceorriiernnccrscene
18.1  Products liability - occurrence....
18.2  Products liability - claims-made.
19.1, 19.2 Private passenger auto liability..
19.3, 19.4 Commercial auto liability...........cccoroiiiirrniieeeeece e
21, Auto physical damage.........cccerrieeririrnirieeier e
22, Aircraft (all PErilS).......ovieueueirrreiries e
230 FIAENIY. oo e
24.  Surety.............
26.  Burglary and theft...
27.  Boiler and machinery. |
28, GBIt
29, INEMNAIONAL..........coiiiiiiiiiciicic e | s | et | et s
30.  Reinsurance - nonproportional assumed property...........cocoeeeerrnes | eeeermenencee XXX it [ e [ e
31.  Reinsurance - nonproportional assumed liability.............ccceoorvnees | eeeerrincecet XXX [ [ e
32.  Reinsurance - nonproportional assumed financial lines...........c.cco. | eeeeerrreec e XXX i [ [ e
33.  Aggregate write-ins for other lines of business. o]0 | 0 [ 0
34, TOTALS...coieiei s 1,735,010
DETAILS OF WRITE-INS
3301, sttt | e [ e || s 0 [ [ | | 0 [,
3302, ettt | e [ e || o0 [ [ | | 0 [,
3303, st | e [ e | e | s 0 [ [ | | 0 [,
3398.  Summary of remaining write-ins for Line 33 from overflow page.....[ .....ccooeorrnniiricnnn [0 T [0 O [ om0 | e [0 [0 0 [ om0 | e 0
3399. Totals (Lines 3301 thru 3303 plus 3398) (Line 33 @bove).......cocove | covrenreninininiaiiniiinins 0 i 0 i 0 v 0 | o 0 i 0 i 0 | covivenncncnsnsncnnennen0 | i 0
(@  Including §.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2002 of the E|evat0rS Mutual Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
0T DIFEC . ettt | eereneens s 170,283 | .oooeieeeeceneieeineeneees [ cereeeineiseeneessenenssienns | eeeneieessnnienns 170,283
1.2 REINSUrANCE @SSUME.........cocviiiiiiiiiciei et | ctrnietsniessnbes st snieses [ coeteniessinsei s [ coetrniesssb et eiens | enbeeeniss s 0
1.3 REINSUrANCE CEARA.........viiiiiicir s | crietsinseie s snsniniens | eteeinniet et nees | cetetiesnies s | cebetaeies e 0
1.4 Net claim adjustment services (1.1 + 1.2 - 1.3)....coiiiiicceen s | e 170,283 | (0 R (01 I 170,283
2. Commission and brokerage:
2.1 Direct eXcluding CONINGENT..........couriiiiiiririririicieieirre et ssesnsnns [ erereieeseseeseieeseseneeseeenees | ceseeeensneseneeens 844,851 [ ..o | e 844,851
2.2 Reinsurance assumed eXCluding CONtINGENE. .........ccueuririirririrriieeeieiicirsiseeesereeins [ creereneereesiseseeseiessenesees | ereesesereesenesesessssenesssesees | seesesesssnsssesesssnssesssssens | cresesssnsesesssssnenssesesenns 0
2.3 Reinsurance ceded excluding CONtINGENL.........c.ovviiiiiririeiiirccicieiesreecee e eesesenes | e | eeseneneeesiseneees 222,158 .o | e 222,158
2.4 CONHNGENE = QIMECL. ... .eocercereirceeiecieeie ettt sesesestnes | sesesnsssesssssessansenssssessas | sevsssnsesssennesans 187,487 | .o [ e 187,487
2.5 Contingent - reinsurance assumed.
2.6 Contingent - reinsurance ceded.....
2.7 Policy and membership fEES..........ciurriiiireirecce e
2.8 Net commission and brokerage (2.1 +2.2-2.3+24 +25-2.6+ 2.7).ccccceevvnncccs [eorrrieceneccnd (01 I 810,180 [..oevirieirrrreciein (01 I 810,180
3. Allowances t0 Managers and AgENTS...........oourueururirurirrireiereieeeeesseseeee et seseessees | ceeeseenseneeeeeeeeenaees 7,856 | .o [ e | e 7,856
A, AQVETHISING. ..o cvveerieiencici ettt | senesest sttt nten st | eeiestn st eees 10,486 | ..eooeenevrnceernreneerneirennns | e 10,486
5. Boards, bureaus and assOCIAtioNS.............c..cccurirriiieiniiciicinrieeee e [ s [ s 6,284 ..o | e 6,284
6. Surveys and UNAErWIItING FEPOMS. .......cucuurereiiireieieeetsire st sesees st eeseseeeeeas | seeesesssesessessnesssesssssnsnnses | oeeeerensasseseseenenes 55,724 | | ot 55,724
7. Audit Of @SSUTEAS' TECOTAS.........coiuiiiiiiiiic e [ cortieintietnnie e nes [ ceetrist st ssies [ ettt niens | onbesness s 0
8. Salary and related items:
8.1 SAIAIMES. ... veeceueecercieeie ettt sttt | ceerrent et 67,514 [ oo 462,405 | ..o 18,084 | coovieeiririnn 548,003
8.2 PAYION TAXES. . .ucereeeeeeerriscireeeee ittt sttt | eeteei st eees 5,003 [ oo 34,884 | o 1,364 | oo 41,341
9. Employee relations and Welfare.............cceeriiirirniiccesececce e isesees | coeseeeiseneassneenas 12,576 | oo 86,133 | oo 3,369 [ oo 102,078
10, INSUFANCE. ...t
11, DIrECHOTS' fEES......ieiiiiiici it
12.  Travel and travel items...
13.  Rentand rent items....
14, EQUIDMENT. ...ttt ettt , , ,
15.  Cost or depreciation of EDP equipment and SOfWare.............cocoeeernierernnneiesssecns [ v 2,032 | oo 13,918 | oo 544 | oo 16,495
16, Printing and SEAIONEY........c.oviiiiiririirec et | ebee et naees 1,229 | oo 8418 | .o 329 | 9,977
17.  Postage, telephone and telegraph, exchange and EXPress..........ouceeerreneeeenrnneneeenens [ crrrenseeeseeenesnees 3,952 | oo 27,071 | o 1,059 | oo 32,082
18, Legal @nd QUAIING. ......cvvueerereereirceeeece ettt sttt en s | rnessesns e 2,931 | e, 43,346 | ..o 15,510 | oo 61,787
19, Totals (LINES 310 18)...cuuiiuieiiririieieeieiee ettt essseseas | onssenisessenennsens 119,094 | ..o 835,850 | ..ovoeenrereeneinens 43,522 | oo 998,465
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
of §.......... 0ttt | erentent sttt | s 81,429 | ..o [ e 61,429
20.2. Insurance department licenSES and fEES..........curuririririiiiiceeeseeeeirreseeeeees | e | e 14,838 | ..o | e 14,838
20.3. Gross guaranty assoCiation @SSESSMENLS. ..........cceureriirerruriririaereeeeeseneseeeeesenenees | eerereereneneseeeseneneeeeeseens | ceeeseessessesesessssnes 6,228 | ..o | e 6,228
20.4. All other (excluding federal and foreign income and real State)..........ccovreoerrrins [ rerniinnsinisnsnnes [ o sessnes | cesesesssrsnsnssesssssssesesssnss | coesessssnsssessssssssssesssens 0
20.5. Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4)........ovurineurmrneenncneerenes [ ceeneerneeneineineiseenenes (1] [P 82,496 ..o (1] [P 82,496
21, Real EState BXPENSES.......coiuceririieii ettt nseteneseen | netetenenstenetst e anetenenennns | seeeetenetetse st nnenes | ebeeee s 14,522 | oo 14,522
22, Real StatE tAXES.... ..o | et | et | e 3,400 [ .o 3,400
23.  Reimbursements by uninsured accident and health plans.............ccccoviirrrnniriiiees | [ e | e | e s 0
24.  Aggregate write-ins for MiSCEIlaNEOUS EXPENSES........c.ovirrueuriririreirieirireieieisieeeieieeseseseseees [ eresrsesesesssssesesesssssns (U I 8,458 | ..o (U I 8,458
25.  Total EXPENSES INCUITEM.......cooviuceieeiire ettt nenens | creieisenenenieeenns 289,377 | oo 1,736,984 | oo 61,444 | (@)..cceeeenene 2,087,805
26.  Less unpaid eXpenses = CUITENT YEAI..........ceurrieereeeirerecreineeesereseseesieessesesessessnssesesssesens | senessesesssssasnnnens 66,730 | ceveerrririeiene 245285 | .o 12,29 | oo 324,308
27.  Add Unpaid EXPENSES = PHOT YEAN........cucereiiceeieireeeireieteireneeseesieeeeseseseesssesssesesssessssssennes | sreieesenenssensanns 124,719 | e 262,487 | oo 12,779 | oo 399,985
28.  Amounts receivable relating to uninsured accident and health plans, prior year.................. | ... .0
29.  Amounts receivable relating to uninsured accident and health plans, current year..
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 = 28 + 29)......ccoeuvrurerneersenreneinenneinnes | cvverneneernnennesni 47,366 [ oo 1,754,186
DETAILS OF WRITE-INS
2401. Policyholder Meeting Expense...
2402. Bad DDt EXPENSE.......cvieiieieeieiicie ettt | e
2403. Charitable CONTIDULIONS..........coiiiiiiriiri s | et
2498. Summary of remaining write-ins for Line 24 from overflow page...........cccoooeerrrneccrne [ e 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (LINE 24 8DOVE).......ccererirenresrenrirsirnressisssisrnnenns | coressessessesssessnsasessneaas 0
(a) Includes management fees of §......... 0 to affiliates and §.......... 0 to non-affiliates.
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EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1. U.S. GOVEIMMENT DONGAS......ceieiieieiieieie ittt ettt e e b bbbt e bbb st () S 21,507 | oo 17,236
1.1 Bonds exempt from U.S. tax.. weee (@) |
1.2 Other bonds (unaffiliated).... O ) I
1.3 Bonds of affiliates........... wee (@) |
2.1 Preferred stocks (unaffiliated). I (o) 5,350
2.11 Preferred stocks of affiliates... e (D) [
2.2 Common StOCKS (UNGFFIlIALEA)........c.euruieerieee ittt bbbttt ennnnenenns | eiae
2.21  Common StOCkS Of AffIlIALES..........covueuieciiciric s | e
3. MOMEGAGE I0BNS. ...ttt sttt s e nsenenennnesesesensnsenesennnnsenesensnsenes | (C)eretrrrnninnretnisinteise sttt ans [ eerereiee ettt eees
4. Realestate...... 15,000
B COMITACE I0BNS.........eeiiiici ettt | cheteet et [ bt s
6. Cash/short-term iNVESIMENTS............ccoiriiiiriiiiieice e enenns | (€)enes
7. Derivative inSrUMENS..........cviiuiiiriiircrr s enessnnsnsennesssnssenssenssenes | (Do [
8.  Otherinvested assets.........cc.ccveunnee
9. Aggregate write-ins fOr iNVESIMENT INCOME..........ciuiuriiiceicirri ettt et ese s sesenesenenns | sisssssnssssssssssnsnnsrsssssnsesssssrsnn | srossromssnssssssnsnssesssssnsessesessnns
10.  Total gross iNVEStMENt INCOME. ... ..iiiiii ittt ettt betereas s e snensbebeseresnensnsnenenenerennsnenans | orerereraererennsnsnenseenenerer 300,091 [ i, .289,521
11, INVESTMENE EXPENSES. ... e tueieeeeeeecieteteert it ettt eteeees ettt ees et eb et e e s eeee b2 e e e e £ eE e 28 LR e b e e £ A2 se R LA b £ e A2 R e b4 £ e£ 28 S E A4S 4 £ 28 e b e b e £ £ 2R eE e b b e s e Eeh s e £ eE S E e bt e st seE e bbb s b et et enanes 61,444
12.  Investment taxes, licenses and fees, excluding federal INCOME tAXES..........cvuririiiiiriririeiiceieisecetee et sesse et snsese s ssssenesesnsssssesenesssnssssenenenns | (§)erens
13, INEEIEST EXPEINISE. ... ettt ettt et a ettt b bbbttt s et snsate bt s ennnenenssnnenesenennnesensssssnnenenssnnsesnsenenensnssnesnserne | (D)rrrare e
14. Depreciation on real estate and other invested assets......
15.  Aggregate write-ins for deductions from INVESIMENT INCOME........c.cuiuiiiiiieietrr ettt bbbt s et s b e b e s ses b e b et e b s e sebebebesens | oeisiessssssnssssssssssnseesestsnsnnnseees 0
16.  Total deductions (Lines 11 through 15).......... 67,666
17.  Net investment incOME (LINE 10 MINUS LINE 16)........c.c.oviuiieieeieeei ettt ettt esee et et et eeseteteeetansantesesesanssenesesesetassens | aereatossereransnnensneeeteeaeaes 221,855
DETAILS OF WRITE-INS
0907, ettt f Rttt nsennens | wrentent st st s nenee | ettt
0902, <.ttt R Rttt et st ensens | srententent et en e nenes | ettt
0903, .ttt Rttt n et nsen e | srentent st en e nenes | ettt
0998. Summary of remaining write-ins for Line 9 from OVerfloW PAGE.........cccruririiiiiieicirr ettt ssenenens | seeerenes et L0 T 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE).......cuuiuirieririrrieieiite sttt | oeesesssssesee st snsansenes 0 [ oo 0
2 OO OO OTN (P
1802, ettt E £ £ £ £ £ R 4R R RS RS EA R Rttt nts | 4ottt bbb
1803, ettt E £ £ £ R4 £ R AR AR AR E AR AR Rttt nts | 4ottt
1598. Summary of remaining write-ins for LiNg 15 from OVEMIOW PAGE........c.cururuririiieieie ettt se ettt es ettt sese bt e s e esenenenans | oetesetetsestaesetetetes e e s beaenanena 0
1599. Totals (Lines 1501 thru 1503 plus 1598) (LINE 15 00VE). ... ueuiuiui ittt ittt ettt ettt ettt ettt et et et et esess s ss s ebebeb et eresess s snsesesesesesesnsnnss | tesesssssssesesesesesesessssesssnsesanas 0
(a) Includes $.....7,251 accrual of discount less $.....2,556 amortization of premium and less $.....4,086 paid for accrued interest on purchases.
(b) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(c) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §......... 0 paid for accrued interest on purchases.
(d) Includes $.....15,000 for company's occupancy of its own buildings; and excludes $.......... 0 interest on encumbrances.
(e) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §......... 0 paid for accrued interest on purchases.
(f) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes §.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes $.....6,222 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Net Gain or (Loss)
from Change in
Difference Between
Realized Basis Book/
Gain (Loss) Other Increases Adjusted
on Sales Realized (Decreases) by Carrying and
or Maturity Adjustments Adjustment Admitted Values Total
1. U.S. government DONAS..........occerrninicicnrnccesrneeeieiees [ errieeernneesesnnnees [ e | eereneensnenneessnnneees | eeeeireneneesisne e | ot 0
1.1 Bonds exempt from U.S. taX......ccceueurrriennnnnceeeenneeees [ | | oo sennneeeeienns | seeneneeesse s | ceeeeseeeeee e 0
1.2 Other bonds (Unaffiliated)..........cceueuririirirrriiiereriiccrnien [ | | s | e | e 0
1.3 Bonds Of Affiliates........covevieeiieiiriciercrrcie e | e ||| e | e 0
2.1 Preferred stocks (Unaffiliated)...........coooererrrniiicreiie e | e [ 275 | [ 275
2.11 Preferred stocks of affiliates. ..o [ [ [ [ [ 0
2.2 Common stocks (Unaffiliated)............cocurrvrrinrenienrinininincninns [ v A7,506 [ ..o [ e (1,676,644) | c.ovocvrerciereercenencnens | v (1,629,138)
2.21 Common stocks of affillates...........coerrrieeerrnceernneieees e [ [ (2,212) | ceeeeeeeenreeeirrneeeeee [ e (2,212)
3. MOrtgage l0aNS........cuoviiireririiieieieieieieesisie s eseieesniees | eeininieessn s | s snnneies | creteerennneretee e seseierennnes | ereeereirenn e | e 0
4. REIESTALE ... [ e [ e [ s [ e | s 0
5. CONraCt I0ANS........oucuieciiciicieiceiecet et | et | et | et | et | e 0
6. Cash/short-term INVESIMENTS..........cociuviiriiriciricricricinies | e | et |t | ot | cerreeinseenses e 0
7. Derivative INSITUMENTS.........cooiriiiiricicierenieienneens | et | et | et | ereesissssssssnssssesens | correesssiensees e 0
8. Other inVESIEd @SSELS........cccuiiiriiciicirieiieirieeeinienies | et | et | et | et | e 0
9. Aggregate write-ins for capital gains (I0SSeS)........cerverrereieiees [ eoriniiiiiiisiiiiis (O [ I [ I [ I 0
10.  Total capital gains (I0SSES)..........ovovoveveveveriiiieieeeeeeeeeiies Lo 47,506 | oo (V] I (1,678,581 [ oo [V (1,631,075)
DETAILS OF WRITE-INS
0907, oottt [ seeseent sttt ennennenens [ erteseestene st eneententensennes | cetteneentent sttt nrenne [ eeestentnnt ettt nnens | essens st 0
0902, ..o [ eeeseest sttt estentennenens [ erteneestnneent st eneentensenrennes | certentnntne sttt nrenne [ ereneeneent ettt | estens st 0
0903, ..t [ eeeseent sttt estentennenens [ erteneestane sttt entensennennes | certeneentent sttt nrenne [ ceeeeeneent ettt | eesess st 0
0998. Summary of remaining write-ins for Line 9 from overflow page.. | .....c.cocoveernniininnns [0 L0 L0 [0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 @bove).......cocooe | vevrvriiiininiiiiriinnas (01 SRR (0 SRR (0 SRR (01 SO 0
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EXHIBIT 1 - ANALYSIS OF NONADMITTED ASSETS AND RELATED ITEMS
1 2

End of End of Changes3for Year
Current Year Prior Year (Increase) Decrease
Summary of ltems Page 2, Lines 10 t0 17 and 19 0 23, COIUMN 2..........ooovoirirrrriiicrreeeniie [ | eesesenesee st sisssnenas | ceseessesessssssessenssesssssesesesanan 0
Other Nonadmitted Assets:
2.1 BillS TECEIVADIE. ... | etiet ettt | ettt | ettt 0
2.2 Furniture, equipmMent and SUPPIES. ........curururiiriieiririieireets sttt eesees [ eeeeseeeseseiee s eeeeees 12,960 .o 15,610 | cooveieeeereeeeeee 2,650
2.3 Leasenold IMPrOVEMENLS. ........c.cuiuriiierieeeirire ettt ee et sese st es et ssssens [ coetesssssesessessseseteassssassesesesesans | oetetsssssesesssssnsssesessssssenssnsesanns | sessassesesssssasssesssessssssnsesasannn 0
2.4 Loans on personal security, ENAOrSEA OF NOL..........coioiiiurieiririiieieieieereseseeree s sseseseees | sesesetsesesseseesssesssesesstessssssseees | eresetessensesessssessseesesesssnssesesess | oeteseeasassesessesssesesesssasssseseenes 0
TOtAl (LINES 2.1 10 2.4).....oeeieieceeieeeeei ettt sttt | erstnisnes e en et 12,960 |.ovvoeeeirineireieenins 15,610 | oo 2,650
Aggregate Write-inS for OthEr @SSELS...........oirururirieiicieies ettt snnnens | connssesssssenssess e se e sesesnena 0 | e 0 | e 0
Total (Line 1 plus LINES 3 AN 4)......cuuiuririiiiieieieieiie ettt ssse e ssenes | oeteteenesnssessaseeeennnaenas 12,960 .o 15,610 | oo 2,650
DETAILS OF WRITE-INS
0401. Line 5 from 2000 AnNUAI SEATEMENT..........coiiiiiiiiiiriciricie ettt | ettt eiens [ ceetrsi ettt seies | oreeetiee s 0
0402, ..otttk E bbb sttt nt st anen | rentsest et st et ente s st nsentensns | seetiest ettt ettt nes | eessent ettt 0
0403, ..ottt R R s bbb sttt nt st enen | reetsest et sttt nte s s tensne | feetiest ettt ettt srnes | eesteei ettt 0
0498. Summary of remaining write-ins for Line 4 from overflow page...........cccocoeeueurrrieeennnneneeeens [ e (0 IO (0 IO 0
0499. Totals (Lines 0401 thru 0403 plus 0498) (LINE 4 BDOVE).....cu.irereirrareirareseirarsiresmessisesnessissnesess | cesssssesasessssssessssssessssssesessace 0 [ 0 [ 0
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NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies:

A. Accounting Practices

The financial statements of Elevators Mutual Insurance Company are presented on the basis of accounting practices prescribed of permitted by
the Ohio Department of Insurance. The Ohio Department of Insurance has adopted the National Association of Insurance Commissioner's
(NAIC) Accounting Practices and Procedures Manual as the permitted practice for the filing of financial statements.

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilites at the date of
the financial statements and the reported amounts of revenue and expenses during the period. Actual results could differ from those estimated.

C. Accounting Policy

Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned premium reserves are established to
cover the unexpired portion of the premiums written. Such reserves are computed on a pro-rata basis.

Expenses incurred in the connection with acquiring new insurance business, including such acquisitions costs as sales commissions, are
charged to operations as incurred.

Investments are stated at amortized cost or market value based on the Purpose and Procedures Manual of the NAIC's Securities Valuation
Office.

2. Accounting Changes and Corrections of Errors:
Elevators Mutual Insurance Company prepares its statutory financial statements in conformity with accounting practices prescribed or permitted
by the State of Ohio. Effective January 1, 2001 the State of Ohio required that insurance companies domiciled in the State of Ohio prepare their

statutory basis financial statements in accordance with the NAIC Accounting Practice and Procedures Manual.

Accounting changes adopted to conform to the provisions of the NAIC Accounting Practices and Procedures Manual are reported as changes in
accounting principles. Elevators Mutual Insurance Company has no such deviations to report in the 2002 Annual Statement.

3. Business Combinations and Goodwill

None

4. Discontinued Operations

None

5. Investments

N/A

6. Joint Ventures, Partnerships and Limited Liability Companies
None

7. Investment Income

Elevators Mutual Insurance Company has zero excluded investment income.
8. Derivative Instruments

None

9. Income Taxes

A. The components of the net deferred tax liability at December 31 are as follows:

12/31/02 12/31/01 Difference
Total of all deferred tax assets $104,991 $172,642 ($67,651)
Total of all deferred tax liabilities $35,462 $287,580 ($252,118)
Net deferred tax asset/(liabilities) $69,528 ($114,937) $184,466
C. Income - Federal Tax Liability $0 $0 $0
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NOTES TO FINANCIAL STATEMENTS

D. The main components of the deferred tax amounts are as follows:

DTA's 12/31/02 12/31/01 Difference
Unearned Premium Reserve $88,148 $66,633 $21,515
Tax Carry Forward/Back $9,984 $100,138 ($90,154)
Discounted Loss Reserves $6,859 $5,871 $988

Total DTA's $104,991 $172,642 ($67,651)
DTL's

Unrealized Gain $30,401 $282,188 ($251,787)
Dividend Accrual $3,035 $5,071 ($2,036)
Depreciation $2,026 $321 $1,705
Total DTL's $35,462 $287,580 ($252,118)

E. As of December 31, 2002, the company had $66,557 of operating loss carry forwards originating in 2002, which expire, if unused, in 20086.
10. Information Concerning Parent, Subsidiaries and Affiliates

Elevators Mutual Insurance Company owns all outstanding shares of Ohio Insurance Services. This Subsidiary is valued using the equity
method.

11. Debt

None

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefits
Elevators Mutual Insurance Company has a 401(k) profit sharing plan.

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

The portion of unassigned funds (surplus represented or reduced by each item below):

a. Unrealized gains and losses ($1,678,581)
b. Nonadmitted assets values $2,650

14. Contingent Liabilities

B. Assessments

As of December 31, 2002, Elevators Mutual Insurance Company received notification of various insurer insolvencies. It is expected that the
insolvencies will result in guaranty fund assessments against Elevators Mutual Insurance Company of $8,494 that has been charged to
operations.

15. Leases

None

16. Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk
None

17. Sale, Transfer and Servicing of Financial Assets and Extinguishment of Liabilities

None

18. Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of Partially Insured Plans

N/A

19. Direct Written Premium/Produced by Managing General Agents/Third Party Administrators

None

20. Other ltems

None

21. Events Subsequent

None
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Annual Statement for the year 2002 of the E|evat0rS Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

22. Reinsurance

Elevators Mutual Insurance Company does not have an unsecured aggregate recoverable for losses, paid and unpaid including IBNR, loss
adjustment expenses and the unearned premium with any individual reinsurers, authorized or unauthorized, that exceeds 3% of policyholder
surplus.

If all reinsurance contracts were cancelled effective 12/31/02, Elevators Mutual would owe reinsurers $50,890 return commission on ceded
unearned reinsurance premium of $374,980.

Elevators Mutual Insurance Company's financial statements reflect $125,969 of income from contingency agreements.

23. Retrospectively Rated Contracts & Contracts Subject to Redetermination

None

24. Change in Incurred Losses and Loss Adjustment Expenses

Reserves for incurred losses and loss adjustment expenses attributable to insured events in prior years have decreased $197 thousand from
prior years. This decrease is generally the result from ongoing analysis of loss developmental trends. Original reserve estimates are increased
and decreased as additional information becomes known regarding individual claims.

25. Intercompany Pooling Arrangements

N/A

26. Structured Settlements

None

27. High Deductibles

None

28. Discontinuing of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

None

29.. Asbestos/Environmental Reserves

None

30. Subscriber Savings Account

N/A

31. Financial Guaranty Insurance Exposures

None
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SUMMARY INVESTMENT SCHEDULE

Gross
Investment Holdings

Admitted Assets as Reported
in the Annual Statement

Investment Categories Amlunt Percezntage Amgunt Percéntage
1. Bonds:
1.1 U.S. rBASUNY SBCUMLIES. ......veececicieeesei ettt ettt ettt st be s nnnnns | ceeeeeesannns 401,052 | .coviinnee 4.2 | e 401,052 | .covviinnee 4.2
1.2 U.S. government agency and corporate obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. gOVErNMENE AgENCIES.........crururiririierieirrire ettt sesessnenns | snsesessensnnsssesssssnnsens | ceeneseernannns 0.0 [ | e 0.0
1.22 Issued by U.S. government SpONSOred @gENCIES.........c.c.curirururireriireieinerinesreieiseseseseieeessenesesesesessenes | eeeseesenssseseessssnesens | ceneneneennnns 0.0 [ | e 0.0
1.3 Foreign government (including Canada, excluding mortgage-backed SECUNLIES)............cuvvrvrererrnnineerninins | e | e 0.0 [ | e 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general Obligations..............cooerrrrierineiieieeseerneneeees | e | e 0.0 [ | e 0.0
1.42 Political subdivisions of states, territories & possessions & political subdivisions general obligations... | ........c.ccoeoevernnee | ceriniininnns 0.0 [ | e 0.0
1.43 Revenue and assesSMeNt OblIgatioNS............cerriuiirirriniiccisrrcce e ensens | sereneiseneneneseesssnnenens | ceeneieneninens 0.0 [ | e 0.0
1.44 Industrial development and similar Obligations........... ..ot | eereieiseseseeeeeseneens | e 0.0 [ | e 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Guaranteed by GNMA ..o enees | et 11,250 | v 0.1 [ 11,250 | v 0.1
1.512 Issued by FNMA @nd FHLMC..........ccoiiiiiicccsee e seisissesssssssssesenssnnes | ceeeeenenneons 4,968 | ...ccocvennn 0.1 [ 4,968 | ...ccovvennn 0.1
1,513 PrIVALEIY ISSUBH. ..ottt en s [ etensesensnssnenssennannes | coeeesnenennnees 0.0 [ | e 0.0
1.52 CMOs and REMICs:
1.521 Issued by FNMA @nd FHLMC..........coiiiiicisssee et nessssnsines | sesesssssssssssessensenenns | ceveeenennenns 0.0 [cviircrereene [ e 0.0
1.522 Privately issued and collateralized by MBS issued or guaranteed by
GNMA, FNMA OF FHLMC ..ottt sttt ssssssnssasens | ssessessessassessenenenes | coneemennenns 0.0 [cviircrereene [ e 0.0
1.523 All other Privately ISSUBT. .........ccurureeirireeicieies sttt [ enensesenssssnesseassnnnes | coeesereneennes 0.0 [ | e 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans rated by the SVO).........ccocoevvrviicnnnnncin | e 260,007 | .cccoverenene 2.8 [ s 260,007 | .ccoovverenene 2.8
2.2 Unaffiliated fOreign SECUEIES. ....... v ceureeerire ettt ettt ensnns | eeensesetesnssnsnsesenssnes | coeeesneneeeees 0.0 [ | e 0.0
2.3 AFfilIated SECUMHIES........oveiiiiiriicric et | ereeinniet et nnee e | erteenieenans 0.0 e | e 0.0
3. Equity interests:
3.1 Investments in MULUAI FUNGS..........coiiiiiriie e | sreeinnietnnies e | oreeenanenans 0.0 e | e 0.0
3.2 Preferred stocks:
321 ATFIBEEA. ..v. vttt nnens | ententensensensenenenens | e 0.0 [cviircrereene [ e 0.0
322 UNGIlIALEA. . ...ttt | e 251,475 | oo 27 [ 251,475 | oo 2.7
3.3 Publicly traded equity securities (excluding preferred stocks):
331 ATFIBEEA. . .v. vttt nnens | estensessensensenenenens | e 0.0 [cviircrereene [ e 0.0
332 UNGIlIALEA. . ...ttt nnennns | entensensensennenenenens | e 0.0 [cviircrereene [ e 0.0
3.4 Other equity securities:
34T ATFIBEEA. ..v. vttt nnens | enteniensensenenenenens | e 0.0 [cviircrereene [ e 0.0
342 UNGFIlIALE. . ...ttt ennene | creeinis 2,821,412 | oo 298 | .o 2,821,412 | oo 29.8
3.5 Other equity interests including tangible personal property under lease:
351 AFIBEEA. ... | e 41,984 | ..o 04 [ 41,984 | ..o 0.4
352 UNGFIlIALE. . ...ttt nnennns | enteniensensensenenenens | e 0.0 [cviircrereene [ e 0.0
4. Mortgage loans:
4.1 Construction and 1and developmMENL........ ..ottt sesess e snees | seretetsnnennssnseessennnens | ceereaeeieenens 0.0 [ | e 0.0
4.2 AGHCUIUIAL ...ttt ettt s bbb s ettt s et ennnsetenenas | snretetennnannenetenennnnns | ceerraeneieieens 0.0 [ | e 0.0
4.3 Single family residential PrOPEIIES...........cvirururirieiieieieireeecie sttt sesnnsens | neretetssnsnnsennsesssnnnns | ceensseseseenens 0.0 [ | e 0.0
4.4 Multifamily residential PrOPEILIES. ... ..o iieiruririeeicie et ses st senees | sesetetssnsnnsenesessnnnnns | ceensneneieinens 0.0 [ | e 0.0
4.5 COMMETCIAI IOBNS.........oiiiiiiiiiti ittt [ ceeeeniee s | s 0.0 e | e 0.0
5. Real estate investments:
5.1 Property 0CCUPIEd DY COMPANY........ciuiuruiiririieicieieirine ettt et et senennnes | aesnsensseees 126,085 | .o 1.3 | s 126,085 | .o 1.3
5.2 Property held for production of income (includes $.......... 0 of property acquired in satisfaction of debt)......... | .oeerriininnnicc | e 0.0 [ | e 0.0
5.3 Property held for sale ($......... 0 including property acquired in satisfaction of debt)...........ccccoevrnnieinnn [ [ e 0.0 [ | e 0.0
8. PONICY I08NS....... ettt Rkt s ket s sttt sse bt et s ennens | ferensereneeenannneanaennes | creeeeneneneees 0.0 [ | e 0.0
7. ReCeiVabIEs fOr SECUMIES.........c.uuiuiieiiiciricieicie s | evenieiniieinneas 6,000 | ..cccorreennee 0.1 | e 6,000 | ..cccorreennee 0.1
8. Cash and Short-term iNVESIMENLS.............coiiiiiiiiici e | nseeienaas 5,529,127 | .ccovvevene 585 [ i 5,529,127 | .ccovvcvene 58.5
9. Other iNVESIEA @SSELS. ..ottt | | s 0.0 | | i 0.0
10, TOtal INVESIEA BSSEES. ... vttt ninns | conicisneas 9,453,361 [ ............ 100.0 | ..oevvn. 9,453,361 [ ............ 100.0
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1.1

2.1

22

3.1

32

33

34

41

4.2

5.1

5.2

6.1

6.2

71

7.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
is an insurer? Yes[ 1] No[X]

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such

regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing

disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model

Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards

and disclosure requirements substantially similar to those required by such Act and regulations? Yes[ 1] No[ ] N/A[X]

State regulating?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ 1] No[X]

If yes, date of change:

If not previously filed, furnish herewith a certified copy of the instrument as amended.

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2000

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2000

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 03/28/2002

By what department or departments? Ohio Department of Insurance

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination

thereof under a common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial

part (more than 20 percent of any major line of business measured on direct premiums) of:

411 sales of new business? Yes[ 1] No[X]

412 renewals? Yes[ 1] No[X]

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.21 sales of new business? Yes[ 1] No[X]
4.22 renewals? Yes[ 1] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1] No[X]

If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code |  State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? (You need not report an action, either formal or informal, if a
confidentiality clause is part of the agreement.) Yes[ 1] No[X]

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No [X]
If yes,
7.21 State the percentage of foreign control. 0.000 %

7.22 State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)
1 2
Nationality Type of Entity
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GENERAL INTERROGATORIES (continued)

8. Whatis the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Lentol, Violet, Kienitz & Company 2981 Blue Jacket Court, Lima, Ohio 45802

9.  What s the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with a(n) actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
Mercer Risk, Finance and Insurance Consulting, One Columbus, Suite 1100, 10 West Broad Street, Columbus, Ohio 43215-3475

10. FORUNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

10.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

10.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
10.3 Have there been any changes made to any of the trust indentures during the year?

10.4 If answer to (10.3) is yes, has the domiciliary or entry state approved the changes? Yes[ 1]

BOARD OF DIRECTORS

11. s the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof?
12.  Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?
13. Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation

on the part of any of its officers, directors, trustees or responsible employees which is in or is likely to conflict with the official duties
of such person?

FINANCIAL

14.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
14.11 To directors or other officers
14.12 To stockholders not officers
14.13 Trustees, supreme or grand (Fraternal only)
14.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
14.21 To directors or other officers
14.22 To stockholders not officers
14.23 Trustees, supreme or grand (Fraternal only)

15.1 Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement?

15.2 If yes, state the amount thereof at December 31 of the current year:
15.21 Rented from others
15.22 Borrowed from others
15.23 Leased from others

15.24 Other

Disclose in the Notes to Financial the nature of each obligation.

16.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments?

16.2 If answer is yes:
16.21 Amount paid as losses or risk adjustment
16.22 Amount paid as expenses

16.23 Other amounts paid

17

Yes[ 1] No[ ]
Yes[ 1] No[ ]

No[ ]  NA[ ]

Yes [X] No[ ]

Yes [X] No[ ]

Yes [X] No[ ]

Yes[ 1] No[X]
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17.

18.1

18.2

19.1

19.2

19.3

19.4

20.1

20.2

211

21.2

22.

GENERAL INTERROGATORIES (continued)

INVESTMENT

List the following capital stock information for the reporting entity:

1 2 3 4
Number of Shares Number of Shares Par Value Redemption Price
Authorized QOutstanding Per Share If Callable

5

Is Dividend
Rate Limited?

6
Are Dividends
Cumulative?

Preferred.......cccvveveneee
Common........cccevieennnn

Yes[ ...

Yes[ ]..No[ ]..

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date, except as shown by Schedule E-Part 2-Special Deposits?

If no, give full and complete information relating thereto.

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity, except as shown on Schedule E-Part 2-Special Deposits, or has the reporting entity sold or transferred any
assets subject to a put option contract that is currently in force? (Exclude securities subject to Interrogatory 15.1)

If yes, state the amount thereof at December 31 of the current year:
19.21 Loaned to others

19.22 Subject to repurchase agreements

19.23 Subject to reverse repurchase agreements

19.24 Subject to dollar repurchase agreements

19.25 Subject to reverse dollar repurchase agreements

19.26 Pledged as collateral

19.27 Placed under option agreements

19.28 Letter stock or securities restricted as to sale

19.29 Other

For each category above, if any of these assets are held by others, identify by whom held:
19.31

19.32

19.33

19.34

19.35

19.36

19.37

19.38

19.39

For categories (19.21) and (19.23) above, and for any securities that were made available for use by another person during the period covered
by this statement, attach a schedule as shown in the instructions to the annual statement.

For category (19.28) provide the following:

1 2
Nature of Restriction Description

3
Amount

Does the reporting entity have any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity?

If yes, state the amount thereof at December 31 of the current year:

Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices, vaults or safety
deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement with a
qualified bank or trust company in accordance with Part 1-General, Section IV.H-Custodial or Safekeeping Agreements of the NAIC

Financial Condition Examiners Handbook?

22.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes [

]

1 2
Name of Custodian(s) Custodian's Address

McDonald Investments 800 Superior Avenue, Cleveland, Ohio 44114-2603

18

Yes[ ] No[X]

No[ ]  NA[ ]

Yes[X] No[ ]
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GENERAL INTERROGATORIES (continued)

23.1

23.2

241

24.2

25.1

25.2

INVESTMENT

22.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:

1 2
Name(s) Location(s)

3

Complete Explanation(s)

22.03 Have there been any changes, including name changes, in the custodian(s) identified in 22.01 during the current year?

22.04 If yes, give full and complete information relating thereto:

Yes[ ] No[X]

1 2 3
Old Custodian New Custodian Date of Change

4
Reason

22.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2
Central Registration Depository Number(s) Name

3
Address

OTHER

Amount of payments to Trade Associations, Service Organizations and Statistical or Rating Bureaus, if any?

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
Trade Associations, Service Organizations and Statistical or Rating Bureaus during the period covered by this statement.

1
Name

2
Amount Paid

ISO Commercial Services

40,143

Amount of payments for legal expenses, if any?

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.

1
Name

2
Amount Paid

Ulmer & Berne

65,697

Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any?

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.

1
Name

2
Amount Paid

19




Annual Statement for the year 2002 of the E|evat0rS Mutual Insurance Company

1.1
1.2
1.3

14
1.5
1.6

2.1
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3.1
32
33
34
41
4.2
43

44
45

5.2

5.3

54

55

6.1

6.2

GENERAL INTERROGATORIES (continued)
Part 2 - Property and Casualty Interrogatories

Does the reporting entity have any direct Medicare Supplement Insurance in force?

If yes, indicate premium earned on U.S. business only.

What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.

Individual policies:

Most current three years:

1.61  Total premium earned

1.62  Total incurred claims

1.63  Number of covered lives

All years prior to most current three years:

1.64 Total premium earned

1.65 Total incurred claims

1.66  Number of covered lives

Group policies:

Most current three years:

1.71  Total premium earned

1.72  Total incurred claims

1.73  Number of covered lives

All years prior to most current three years:

1.74  Total premium earned

1.75 Total incurred claims

1.76  Number of covered lives

Does the reporting entity issue both participating and non-participating policies?

If yes, state the amount of calendar year premiums written on:

2.21 Participating

2.22  Non-participating policies

For Mutual Reporting Entities and Reciprocal Exchange only:

Does the reporting entity issue assessable policies?

Does the reporting entity issue non-assessable policies?

If assessable policies are issued, what is the extent of the contingent liability of the policyholders?
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.
For Reciprocal Exchanges only:

Does the exchange appoint local agents?

If yes, is the commission paid:

4.21 Out of Attorney's-in-fact compensation

4.22 As adirect expense of the exchange

What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

T 0
T 0
T 0
T 0
T 0
T 0
.................................. 0
T 0
T 0
.................................. 0
T 0
T 0
.................................. 0
T 0
T 0
.................................. 0
Yes[ ] No[X]
T 0
T 0

Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions been deferred?
If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued

without limit of loss?
N/A

Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software

models), if any, used in the estimation process:

Catastrophic Exposure Analysis was last performed in 2000 by GeneralCologne Reinsurance. Statistical analysis (by county, by zip code) was used to

determine what exposures exist for tornado and severe winter storm events.

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the

types and concentrations of insured exposures comprising its probable property insurance loss?

Elevators Mutual has purchase a property catastrophic reinsurance program from GeneralCologne Reinsurance for protection from excessive losses.

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated

probable maximum loss attributable to a single loss event or occurrence?

Yes [X] No[ ]

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its

exposure to unreinsured catastrophic loss.

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract which includes a provision which would

limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)?
If yes, indicate the number of reinsurance contracts containing such provisions.
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7.2

9.1
9.2

10.

o

10.2
10.3

10.4

10.5

10.6

1.1
1.2
1.3
12.1
12.2
12.3
13.1
13.2

14.1

14.2

15.1

GENERAL INTERROGATORIES (continued)
Part 2 - Property and Casualty Interrogatories (continued)

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on this risk, or portion thereof, reinsured?
If yes, give full information:

If the reporting entity has assumed risks from another entity, there should be a charged on account of such reinsurances a reserve equal to that which the
original entity would have been required to charge had it retained the risks. Has this been done? Yes[ 1]
Has this reporting entity guaranteed policies issued by any other reporting entity and now in force?

If yes, give full information:

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 10.3 of the assets schedule, Page 2, state the amount of corresponding

liabilities recorded for:

10.11 Unpaid losses

10.12 Unpaid underwriting expenses (including loss adjustment expenses)

Of the amount on Line 10.3 of the asset schedule, Page 2, state the amount which is secured by letters of credit, collateral and other funds:

If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium or promissory notes accepted from its insureds
covering unpaid premiums and/or unpaid losses? Yes[ 1]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

10.41 From

10.42 To

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium or promissory notes taken by a

reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features
of commercial policies?

If yes, state the amount thereof at December 31 of the current year:

10.61 Letters of credit

10.62 Collateral and other funds

What amount of installment notes is owned and now held by the reporting entity?

Have any of these notes been hypothecated, sold or used in any manner as security for money loaned within the past year?

If yes, what amount?

Largest net aggregate amount insured in any one risk (excluding workers' compensation):

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision?

State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities
or facultative obligatory contracts) considered in the calculation of this amount.

Has the reporting entity guaranteed any financed premium accounts?

If yes, give full information:

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?
14.11 Name of real estate holding company

14.12 Number of parcels involved
14.13 Total book/adjusted carrying value
If yes, provide explanation

Does the reporting entity write any warranty business?

If yes, disclose the following information for each of the following types of warranty coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

15.11 Home.....cooviiirccicce
15.12 Products........cccoevevnncrcecinnen
15.13 Automobile.........ccceurureririinnne
15.14 Other*.......cooovvrvrcrerinens
* Disclose type of coverage: ..............
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Yes[ ] No [X]
No[X] N/AT ]
Yes[ ] No [X]
S 0
S 0
S 0
No[ ] N/A[X]
............................ 0.0 %
............................ 0.0 %
Yes[ ] No [X]
S 0
S 0
S 0
Yes[ 1] No[ ]
S 0
S 0
Yes[ ] No [X]
.................................. 0
Yes[ ] No [X]
Yes[ ] No [X]
.................................. 0
S 0
Yes[ ] No [X]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2002 2001 2000 1999 1998
Gross Premiums Written
(Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)....c.ocvvrenes [ ovvrrnn. 1,211,574 | 761,531 .o 592,423 |..coveene 513,978 | ..o 449,346
2. Property lines (Lines 1,2, 9, 12, 21 & 26).........ocvvurvurreririneinininesieeeeeessesessessesseeseines. | ceeneenees 3,137,392 |.......... 2,518,272 |......... 2,025,108 |.......... 1,694,720 | .......... 1,684,771
3. Property and liability combined lines (Lines 3, 4, 5,8, 22 & 27).......ccovvvevrvrrnrreererrercrenenns | cereiens 3,010,541 |.......... 2,012,559 |.......... 1,629,103 | .......... 1,486,715 | .......... 1,294,664
4. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29 & 33).......evrrevrnrenerinenrnenrneseineneens [ e 18,436 | .ovvovvrenen. 9,742 | oo 7461 | i 6,195 | oo 4,689
5. Non-proportional reinsurance lines (LiNeS 30, 31 & 32).....c.oviieurururiierirririieeiernineieeeeeeneseieee | eesesrssssssessnnsssens | eonsesrsmnnonssssssssnnes | eononsssssssnnsssssssssns |eorsesnnssssssmsnnnensans | osssssssnsesesssssnsnsees
8. TOtAl (LINE 34)....eieieceeeieicieei et | e 7,377,943 |.......... 5,302,104 |.......... 4,254,095 |.......... 3,701,608 |.......... 3,433,470
Net Premiums Written
(Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 18.1, 18.2,19.1, 19.2 & 19.3, 19.4).....covvvvverc | crvrrirrrnns 408,482 |.....c...... 318,956 |..cccouvee 299,976 |............. 229,450 |..covvunvne 206,718
8. Property lines (Lines 1,2, 9, 12, 21 & 26).........ccvvurververrenenenininnieeeeeesesessesseeseensines | ceineenees 2,089,963 |.......... 1,790,744 | .......... 1,451,126 | .......... 1,198,229 | .......... 1,194,337
9. Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27).......ccvvvevrvrnrreererrercnenenns | cereiens 1,832,650 | .......... 1,374,182 | .......... 1,119,631 .o 951,286 |.....c.oc... 798,573
10. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29 & 33)........covvurirreerirnerireirinenniseneneines e 18,436 | .ovvovvrenen. 9,742 | oo 7461 | i 6,195 | oo 4,689
11. Non-proportional reinsurance lines (Lines 30, 31 & 32).......ccrreniiirrriirereneneeesneeeeseees [eornsisessssssssssnes [ eosrsnnsonosssesmsnsnnss |oossssrsnssnsssssnnsns | anosssssssmsnssssssnss | srosssssssssssssnssessana
12, TOtal (LINE 34).. ettt | e 4,349,531 | .......... 3,493,624 |.......... 2,878,193 |.......... 2,385,160 |.......... 2,204,317
Statement of Income
(Page 4)
13. Net underwriting gain (LOSS) (LINE 8).........cuuruuiuriuriiriiiiiireiriireesinetncencenesseeeeeeenseeieeees. [ e (285,752)............ (383,812) .evvvrrnee [CLXRE) ] — (53,119)|.evrvnene (125,637)
14.  Net investment gain (10SS) (LINE 11).....cvviviiieiiiiiirieeieeiesieeeeeeeeeeeieeessesessssssssssensenes. [ ceneineinnnns 269,361 | .ooovvirnee (6,281)...cvuvennne 300,422 |....couve 558,346 |............. 464,673
15, Total other INCOME (LINE 15).......ccrureierrrerieireiereeie e | eeeeeenseens 3,094 | i 139 | o 861 [ oo 1,402 [ oo 1,490
16.  Dividends to POliICYNOIAErS (LINE 17).....c.cveuririiieieiririnicicieir et eeeis s s eeseene | eerveieieinenssenenesnenes | eeenrenerenseneneseseeens | oeesennnsesseneneees | eeneresenenssssessenes | seeeessesnesenenseeneenns
17.  Federal and foreign income taxes incurred (LINE 19).......ccceueueriicieereenneneneeesnneeeeisisineees [ ereesisenns [CENMP)] I 7,231 | 59,305 |...cooee 130,746 | ............. (21,431)
18, NetinCome (LINE 20)........vuveirieeireeeicieieiseieeee ettt sissens [ eerenseenenas 85,975 |...ccccone. (397,185) | .c.ocvvvne. 153,140 [............. 375,884 |............. 361,958
Balance Sheet Lines
(Pages 2 and 3)
19.  Total admitted assets excluding Protected Cell (Page 2, Line 26, Col. 3)........cccoevverevncereencnie [ crvvnes 12,084,651 | ........ 12,581,360 | ........ 12,454,536 | ........ 13,101,418 | ........ 12,420,554
20. Agents' balances or uncollected premiums (Page 2, Col. 3):
20.1 In course of collection (LINE 10.1)........cvuruierreiririrreeieeeeieiee e ssesesessens. [ ceveeneeeenad 409,399 |...coveene 324,600 |..cocouene 175,991 .o 140,622 |............. 138,415
20.2 Deferred and not yet due (LiNe 10.2).......ocrurrriiiereieieeeieeieieieieeiseseiseesees [ e 2,021,720 |.......... 1,493,072 | .......... 1,146,166 | .......... 1,031,337 .o 947,350
20.3 Accrued retrospective premiums (LiNE 10.3)........ceurririririniriieennenceesisneeeeeesenesenes | eeeeeseneneessenenens | ceneeressneneenanens
21.  Total liabilities excluding Protected Cell (Page 3, Ling 24)...........c.covoieerennnencnennneceienens | coveeeins 4,847,732 |.......... 3,938,951
22. Losses (Page 3, Lines 1 & 2).......... ....988,883 |...
23.  Loss adjustment expenses (Page 3, LiNE 3).......cccurriririiririrneeesse e 730 [ 124,719
24.  Unearned premiums (Page 3, LiNE 9).......cccurioiieiririeicceierneeie e sesesenees | coneeeeins 2,938,264 |.......... 2,221,091
25.  Capital paid up (Page 3, LINES 28 & 29)........c.euiiiueirirririeirieirineeeieesie e sssessieeessseseeens | seeenesssesessenensesenes | coeeeenenssssessnenssenes | eoereereenennerennnenes [ reeeneresnennnesennnes | eeeeeneneseeseseseneenees
26. Surplus as regards policyholders (Page 3, Ling 35).........coovuermerneerieneeniennnierneneeneineenennnes | cereenees 7,236,919 |.......... 8,642,409 |.......... 9,645,885 | ........ 10,686,542 | ........ 10,146,909
Risk-Based Capital Analysis
27, Total adjusted Capital...........ccvuerreeirreirciriie e | s 7,236,919 |.......... 8,642,409 |.......... 9,645,885 | ........ 10,686,542 | ........ 10,105,436
28.  Authorized control level risk-based Capital............cococureurriieire s | e 654,510 |............. 944472 |............. 930,745 |.......... 1,066,587 |....ccoce.v.. 980,113
Percentage Distribution of Cash and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 9, Col. 3) x 100.0
29, BONAS (LINE 1)..uvuieireiiierieereeseieieiiei ettt ettt ssennens | evrenien s 72 | i, 15.0 | v 13.0 | o 82 [ s 8.7
30, StOCKS (LINES 2.1 & 2.2)....eueuiceiiieireieicieiseise et snsins | eereneneiniees 329 [ i 722 [ i (G T TLT | i 75.4
31.  Mortgage loans on real estate (LINES 3.1 & 3.2).....ccueuiriieiiirieeieisiicieesseseeesseseeinisens | cereresenessenensenenes [ eoeeeenenseesnenenees [ eeerensnenseennenes [ reeeeennneneenees | oeerereneeesseneeeees
32. Real estate (LINES 4.1, 4.2 & 4.3)......ciiiiiiirincncnincsee e eessisssssssssessessens | e 1.3 | e 1.3 | e 04 [ i 04 [ i 0.5
33.  Cash and short-term investments (LiNE 5)...........uoerurrriiirrrriceeerneseiesiseseeeeesisse s | eereeesesseeenas 585 | oo 10.6 | coveeirenne 178 | o 13.8 | o 15.3
34, Other iNVested @SSEES (LINE B)........ccueuruririiieieieirir ettt seesesenens | seeeeesssensssensnssesenes | ceseenensnesesnsnennnnnes | eoeosseseenensernsnnnenes [ reerseseessnenenneensnns | oeeeenensseeseseneneeeees
35.  Receivable for SECUMtIES (LINE 7)......cueureriiiciriririeiiicieieisise ettt sesese s sssenetees | ceesesesseneneneenes 0.1 [ o 1.0 | o 0.0 [ 5.9 | o 0.1
36. Aggregate write-ins for invested assets (LINE 8).........occrurrirriicieieernesceieessisissereieeeees | eosesnssssssessnnsrsens | eonsssrsmnnnesssssssnnee | eonossssssssnnsrsesssnnns | eorsnsnnsssssmsnsnensans | ossessssnsssesssssnsssees
37.  Cash and invested assets (LINE 9)......c..oiuiueurirriicirirrieceie e seseseesnsenen | eeesessisenenes 100.0 | coovevrereenee 100.0 | coovevrereenee 100.0 | cooveerereenee 100.0 | cooveerereenee 100.0
Investments in Parent, Subsidiaries and Affiliates
38. Affiliated bonds (Sch. D, Summary, Ling 25, COl. 1)....c.coiiiiiiirieeiiceieesne e sisesinnes [ cerenenenessenenseenes [ eonrenennneessnenees [ eoeesrnnseesnnes [ e | e
39. Affiliated preferred stocks (Sch. D, Summary, Line 39, Col. 1)......cceeiirniirrrnneneeennne [ernneeinnnneeens [ [ [ e
40.  Affiliated common stocks (Sch. D, Summary, Line 53, Col. 2).......ccccveuriercerieninininncninenees [ 41,984 |..oovvenn 44196 |..oovrnnns 46,166 |......cooc... 49,239 |..ovvinnns 47,543
41. Affiliated short-term investments (subtotals included in Schedule DA, Part 2, Col. 5, Line 11).. [ ...ooeerniiceirins [ e | errncennninciees | oo | e
42.  Affiliated mortgage 10ans on real ESTate..........coiiuririieiieeeecr e [ e | e | e | e | e
43, All other affilidted...........ccoieiiciicccc e |erersner e | deennensnennnernnanns | oo | e |
44, Total of aboVe INES 3810 43........c.imiiiiieeeeeee e | e 41,984 |..oovvenn 44196 | ..o 46,166 |......co.c.... 49,239 |..oovrnnes 47,543
45.  Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 44 above divided by Page 3, Col. 1, Line 35 X 100.0).......cccccooe | coviviririiinennnd 0.6 | i 05 ] i 05 ] i 05 ] i 0.5
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FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2002 2001 2000 1999 1998

Capital and Surplus Accounts

(Page 4)
46. Net unrealized capital gains (I0SS€S) (LINE 23).......c.cveueeieeirciiereieincirineseeseseeseesesseensesseens | eeeneies (1,678,581)............ (497,026) | ......... (1,176,639) [ ............. 161,260 |.......... 1,059,918
47.  Dividends to StOCKNOIAETS (LINE 34).......cocuiuiireeiiicieirrieccieeier e sssenssseennnes | eenseneisinenssseinenes | eenensernenenennnenneens | oeisinenineesnensnsees | eeereesnensesenenes | seeessseeesensnseenennns
48.  Change in surplus as regards policyholders for the year (Line 37)........ccccovneeennninciecnnnes v (1,405,490) ......... (1,003,477)......... (1,040,656) | ............. 539,633 |.......... 1,429,342

Gross Losses Paid

(Page 9, Part 2, Cols. 1 & 2)
49.  Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)....coocvvvvres [ crvrrnne 1,307,206 |.....co...... 100,309 202,798 |..covene 121,511
50. Property lines (Lines 1, 2, 9, 12, 21 & 26) ..893,570 |. 1,108,720 |............. 647,919 |.. 1,108,452
51.  Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27)........cccvvvvvrnrereererererencnns | veiviinienns 730,826 |............. 491,862 688,321 |..cccvnnn 698,823
52. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29 & 33).......ccovrirrerirrerinereneineencineeneinenns | e | v [ e |,
53.  Nonproportional reinsurance lines (Lines 30, 31 & 32).......cceriiiirriiiernineieesnieeeeseernes | ersesrssisssessnnsnens | eonsesrsmnsssssssssnnns | eonossssssssnnsensssssnns | eorsmsnonsssssmsnnnensans | ossessssnsssesssssnsnsees
54, TOtAl (LINE 34)....eieieceeiiecieiei sttt | ceiniees 2,931,602 |.......... 1,700,891 | .......... 1,451,389 | .......... 1,539,038 | .......... 1,928,786

Net Losses Paid

(Page 9, Part 2, Col. 4)
55. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 18.1, 18.2,19.1,19.2 & 19.3, 19.4).....covvvvvvre | crvrrvrrrns 309,476 |....ccouven. 100,309 [..cooverineene MTTT | 103,814 |............. 121,511
56.  Property lines (Lines 1,2, 9, 12, 21 & 26).........cvvururrenierininininieieeeeeisesesessesseiseineines. | veiseineenes 718,014 | 909,085 |............. 613,943 |..cccoenn 377,435 |........... 619,702
57.  Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27).........ccvvvemvnrrererrerererrencnns | v 574,135 |..ccconene 392,894 |............. 427,579 |.oovvene 381,415 .o 387,826
58. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29 & 33).......covrrrrerririrenerineireencineenenenns | e | [ e |,
59.  Nonproportional reinsurance lines (LINes 30, 31 & 32).......c.eoririrriiieenieeesseeeieeseneies | sesrsrssssssssnsssnses | sossesssmsnesssssssnns | eonosssssssnsssesssssnes
B0, TOtAl (LINE 34).... ettt | ceinieen 1,601,625 | .......... 1,402,289 | .......... 1,133,299

Operating Percentages

(Page 4) (Item divided by Page 4, Line 1) x 100.0
61, Premiums €amMed (LINE 1).....cveirrirrieeireieiei ettt essssssenes | oeeeeneenenens 100.0 | cooveercenee 100.0 | cooveercenee 100.0 | cooveercenee 100.0 | cooovrereenee 100.0
62.  LOSSES INCUITEA (LINE 2)....vuvuirieeiieeriiceteeeisi sttt ettt ansssnns | febseesassnsnsanas 521 | o 56.0 | oo 46.3 | i 389 | e 36.0
63.  LosS expenses inCUMTEd (LINE 3)......c.cuoroiiiucirireieiecieeiestceis sttt ees | eeeseeesseneneneenes 8.0 [ i 8.8 | i 6.8 | .o 5.9 | o 9.9
64. Other underwriting expenses INCUMTEd (LINE 4).........ccerriucrrrnieeesceeeseseseeesiseseneneies | eereeesesnneeenas 478 | o A7.6 | oo 503 | oo YA 60.0
65.  Net underwriting gain (10SS) (LINE 8).........cvurvvrrrrrirrirrirrrerieieireeieieeeeeeeesteesesssssssssssenns | coeeeeneeneineins ()] [ (124)] oo, (23] I (V3] I (5.9)

Other Percentages
66. Other underwriting expenses to net premiums written (Page 4, Lines 4 +5- 15

divided by Page 8, Part 1B, Col. 6, Line 34 X 100.0)........ccovvrrimieeiereieencicereieeneineeseenesseenes | cevreeeeneenens 39.9 [ i 421 | s 459 | i, [T I 58.2
67. Losses and loss expenses incurred to premiums earned

(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)........covreerrnrrernmieneiriineneeeeneereneens | coeeeireeneineens [CORVIN 64.8 [ .o [T 44.8 | v 45.9
68. Net premiums written to policyholders' surplus (Page 8, Part 1B,

Col. 6, Line 34, divided by Page 3, Line 35, Col. 1 X 100.0).........cruerurrrerernereremeencinnininnerrenns | cevreeeereinens [C10 I 404 | i, 29.8 [ i 22.3 [ i 21.7

One Year Loss Development (000 omitted)
69. Development in estimated losses and loss expenses incurred prior

to current year (Schedule P, Part 2-Summary, Line 12, Col. 11).....ccciinniirrnniceesneeees | e ((N(0)) — (G722 [P— ((1L:) ] 16 [ oo (329)
70.  Percent of development of losses and loss expenses incurred to policyholders' surplus of

prior year end (Line 69 above divided by Page 4, Line 21, Col. 1 X 100)........ccocrevreerercneinninns [ corverrerrcirinns [Z20) ] I [((X5))] I ()] [ 0.2 [ (3.8)

Two Year Loss Development (000 omitted)
71. Development in estimated losses and loss expenses incurred 2 years before the

current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12).......cccccoovnevrecvcns | cervniniiennnns (V44] [E— (14 E— [C10) ] [P (V24°)) I (212)
72.  Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second year end

(Line 71 above divided by Page 4, Line 21, Col. 2 X 100.0)......ccccvrvrririiriinirninissnsessniesnianens | corierierisenseees [(0) ) IR ()] (03] I (€3]] TR (2.9)

23




Annual Statement for the year 2002 of the E|evat0rS Mutual Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Fair Value Par Value
Description Carrying Value (a) Actual Cost of Bonds
BONDS 1. United States........cocovvvenes [ 401,052 | oo 404,813 | .o 401,052 | .o 400,000
Governments 2. CaNada. ..o | || s [ e
(Including all obligations guaranteed 3. Other CoUNtES. .....oiviviiies | tererieiiriiiesississsesisisinnss | eonisnisisrsenssesssssnsesrnssnsnses | sesressssssmnesessssssssssesssnsssnse | aonssssssssmsnssssssssssessssssassnses
by governments) 4. Totals....oooeieieeieeiiiie [ 401,052 .o 404,813 | 401,052 .o 400,000
5. United States........covevicis [ ||t [ e
States, Territories and Possessions 8. CaNada.......ccoviuriiriiiiees [ || s [ e
(Direct and guaranteed) 7. Other CoUNTES. .....oiviiiies | rerrrnisiriniieninisisesessisinnns | eorisnsisrsnssesssssnsesrsssssnees | sessessssssnnnesessssssssssssssssssnse | eonssssssssmsnssesssssssessesssssnsnsas
8. Totals......ocoooiviiciiiinicies | e 0 i 0 i 0 i 0
Political Subdivisions of States, 9. United States........covevices [ ||t [ e
Territories and Possessions 10, CaNAGA. ... || e | s [ et
(Direct and guaranteed) 11, Other COUNRHES. .....ovovivres | erririiiiinnissiiiississnniees | eeoisrsisernesssesssnsesesssnssssseses | osersnssssssssssnsnsnssssssssnnsnsess | seomsmsnssssssssnnssssssssssnsessssnas
12, Totals....ooveiisiscriinin | e 0 [ o 0 [ o 0 [ o 0
Special Revenue and Special Assessment 13. United States........cccovevvee | errnniccennenes LI L N 16,245 | .o 16,218 | .o 16,218
Obligations and all Non-guaranteed Obligations 14, CANAUA.....c. e | et [ e eeieies | ettt eeenees | ceeter et
of Agencies and Authorities of Governments 15. Other COUNMES. ......vovivres | eeririiiiienrsiiinssisinniees | eeoesisinsrsesssssnsssssesssnsesnsnses | ossssnssnssssssssnsnesssssssessnsess | srossmssssssssssmsssssssssssssesssanas
and their Political Subdivisions 16, Totals....oooovrinirininisins | 16,218 | .o 16,245 | .o 16,218 | .o 16,218
17, UNIted SEAES......cviiiriiii | |t | et [ et
Public Utilities 18, CaNATA. ... ||t | s [ e
(unaffiliated) 19. Other COUNMHES. ......vovivies | orririiiiienssisinssissnnieies | eeoisisinsnesssssssssesssssssssssnses | osessmssnsessssssnsnssssssssessnsess | sressmsnssssssssmnssssssssssssesssanas
20. TotalS....ocovrinrninrniiernns [, 0 [ o 0 [ o 0 [ o 0
Industrial and Miscellaneous and 21. United States........cccovevvres [, 260,007 | .o 243,081 | .o 260,007 | .o 260,000
Credit Tenant Loans 22. Canada........cccocoveveerenreenne [ [ [ [
(Unaffiliated) 23. Other Countries. ....ovveenee [ | | eonsesisnsssssssnsesesssnsnsnnees | esesssanssrsesssssnssssesssssnsesseses
24, Totals.....cooonenininniininns [, 260,007 | ..o 243,081 | .o 260,007 | ..o 260,000
Parent, Subsidiaries and Affiliates 25. Totals.....ocoovvvnicnicnieees fevviiiiiiiiniiciiciniiiiiiien [ Lo [
26. Total Bonds......covessensensenss [, 677,277 | .o, 664,138 | ..o, 677,277 | .o, 676,218
PREFERRED STOCKS 27. United States........cocoveveree [, 151,275 | oo 151,275 | oo 122,560
Public Utilities 28. Canada.........cocovvevrnieienes e [ [
(Unaffiliated) 29. Other CouNtres. ....oereiee f o | [
30. TotalS....ocovnenrninrniiarinns [, 151,275 | v 151,275 | oo 122,560
31 United States.........ccoveves [ e [ | et
Banks, Trust and Insurance Companies 32, Canada.......oceeeeerrieeiee e | [
(Unaffiliated) 33, Other Countries. ....ovrrine f o | [
34, Totals.....ccooocniiiiiicia | i 0 i 0 i 0
35. United States........cccooeveres [eovvivinicnc, 100,200 | .o 100,200 | .ooovevereereireieieines 100,500
Industrial and Miscellaneous 36. Canada.........cocoveeevrnrieeenes [ e [
(Unaffiliated) 37. Other Countries. ....overrree f o | [ e
38. Totals.....coenenrninrniiaiinns [, 100,200 | .oovvriviiiiniiiines 100,200 | .oovvriviiiiiiiiines 100,500
Parent, Subsidiaries and Affiliates 39. Totals.....ocoooienicnicnies fevniiiniiiiniiiniciiiiii [ |
40. Total Preferred Stocks..... | ..o, 251,475 |, 251,475 |, 223,060
COMMON STOCKS 41, United States........ccovvvves | covrvrvirirerreineinenne 327,610 | .o 327,610 | .o 334,485
Public Utilities 42, CaNAGA........coeiiciiciiens |t | s [ e
(Unaffiliated) 43. Other COUNMES. .....ovovverrs | ereiiiiiiesisnisisssissrnsieees | ceoisrsrsnsesesssssnsrsesssssnseseees | essssssnssesesssssnsnssesssssssesseses
44, Totals...oooovniniiiniiinins | 327,610 .o 327,610 .o, 334,485
45. United States........ccoovverree | evvevivieeiercieines 15,992 | .o 15,992 | i 5,000
Banks, Trust and Insurance Companies 4B, CaNAdA.......cuerreecieirirrins | e [ s | s
(Unaffiliated) 47, Other CoUNMES. .....ovovierrs | ereiriiiieeisssinssissssieees | conisisrsneesesssssnsssesssssnseseees | essssesnssesesssssnnssesssssssesseses
48. Totals...coovoviiiiniiiiiiiins [ 15,992 | 15,992 [, 5,000
49. United States.........ccocvevees | cervvrvirvieeennes 2,477,810 | v 2,477,810 | v 2,344,654
Industrial and Miscellaneous 50. Canada.........ccccvvevenrernnes e e [
(Unaffiliated) 51. Other Countries. ....ovrriee f o | [ e
52. TotalS.....ccoevininininininns [, 2,477,810 | oo 2,477,810 | oo 2,344,654
Parent, Subsidiaries and Affiliates 53. Totals.....ccoooieiiiciiiis e 41,984 | 41,984 [ 5,000
54. Total Common Stocks......[ ..o, 2,863,396 | ..o 2,863,396 | ..o 2,689,139
55. Total Stocks......conmrssrnsrnses [, 3114871 [, 3114871 [, 2,912,199
56. Total Bonds and Stocks...|[....................... 3,792,148 [ .o, 3,779,009 [ ..o, 3,589,477
(a) The aggregate value of bonds which are valued at other than actual fair value is §.......... 0.
SCHEDULE D - VERIFICATION BETWEEN YEARS
1. Book/adjusted carrying value of bonds and stocks, prior year....................... 9,223,798 6. Foreign exchange adjustment:
2. Cost of bonds and stocks acquired, Column 6, Part 3...........cccceovrvniinnnne 6,377,138 6.1 Column 17, Part 1......cccccovuviricnnne
3. Increase (decrease) by adjustment: 6.2 Column 13, Part 2, Section 1...
3.1 Column 16, Part 1............ (2,487) 6.3 Column 11, Part 2, Section 2...
3.2 Column 12, Part 2, Section 1.... —“—______215_ 6.4 Column 11, Part4........cccoovvvrciene 0
3.3 Column 10, Part 2, Section 2..........cccccovierrerunne (132,451) 7. Book/adjusted carrying value at end of current period............... 3,792,149
3.4 Column 10, Part4........coovvveiiiieciceeeeee (1,539,222) (1,673,885) 8. Total valuation allowance..............cccueveveerieieireiieeeeeeeeine
4. Total gain (loss), Column 14, Part 4...........ccooiirirnniieeree e 47,506 9. Subtotal (Lines 7 plus 8)...... 3,792,149
5. Deduct consideration for bonds and stocks disposed of, Column 6, Part 4... 10,182,408 10. Total nonadmitted amounts..............cccccrerrrencnnee
11. Statement value of bonds and stocks, current period................ 3,792,149
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SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
($000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols. 4-5+ | Direct and
Incurred Assumed Ceded (Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) [ Assumed
1. Prior...... | .. ) 0,9 SO ) 0,9 SO XXX oo | [ [ | | v 1 e e [ 1] XXX.......
2. 1993 i [ 1,990 .o 407 | oo 1,583 |...coee. 1,307 .o 596 | oo 60 [ .o 22 | o (S PR ISR 22 | o 758 |...... XXX.......
301994 e 2438 [ .o 514 | e 1,924 |.......... 1,449 | 618 | oo 67 | v 17 [ 24 | | e 2 | 905 |...... XXX.......
4. 1995, | v 2619 [ .o T42 | . 1,877 | 1,466 |............. 616 | oo Y 25| o 55 [ | e 13 [ 967 |...... XXX.......
5. 1996........ | coovrernne 2,879 [ oo 1,064 | ..cocceee 1,815 | 1,718 | 729 | oo A IR S 210 | oo B1 [ v A 1,215 |...... XXX.......
6. 1997 o 3271 | e 1,075 | oo 2,196 |[..coooeee. 2,068 |............. 884 | .o 33 [ [ 194 | o (L 23 | 1,393 |...... XXX.......
7. 1998, | o 3343 | 1,204 | .o 2,139 [ 1,647 | 587 | o [ PO P 149 | v 12 [ i 12 [ e 1,203 |...... XXX.......
8. 1999...| . 3544 | ... 1,296 | .oooennee 2,248 |............. 776 | oo 79| i L I I PO 106 | oo T 4 - 827 |...... XXX.......
9. 2000........ [ correree 3,991 [ .o 1,362 | oo 2,629 |.......... 1,674 | 459 | oo pL N I 4. 221 | e 8 [ 110 | oo 1,449 |...... XXX.......
10. 2007, [ o 4798 | ............ 1,708 | oo 3,090 [.......... 2422 |......... 1,033 | v KL I [ PO 245 | e [ 22 | 1,656 |...... XXX.......
11,2002, | o 6,536 [ .o 2904 [ ... 3632 |.......... 1,576 | oo 299 | s 13 [ | 150 | [ 17 e 1441 ... XXX.......
12. Totals...... | .ccco.ee XXX ] e XXX ] e XXX | e 16,102 |......... 5,900 [..cocoon. 432 | o 76 | 1,365 .o 108 | oo 256 | oo 11,815 |...... XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation| Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1 PO | e e [ e Lo [ L [ 2 [ e [ e 2 ... XXX......
2. 1993 [ | e e [ e [ | L L e [ | 0. XXX......
30 1994 [ | e [ e [ | L [ e [ | 0. XXX......
4. 1995 [ e L ] L [ L L i L [ 0. XXX......
5. 1996, [ | [ 7/ DN 2 e e [ (1 I [(0)] oo [V PO [V FOTTRTNINY ISR 2 ... XXX......
B. 1997 .. [ | e [ PO 3 e e [ (1 I [(0)] oo [V PO [V PO ISR 3] XXX......
7. 1998 [ | e [ 10 [ B [ [ e [ (1 I [(0)] oo LI P (V1 PO ISR 4. XXX......
8. 1999.. .o 20 [ [ 17 [ 16 [ (S TSR DSTOTN [V PO [V PO [ PO e | e 31 ... XXX......
9. 2000.... [.ccoovnne (X 450 | 28 | 27 |, 17 [ 2 o, [V PO (1 PO 14 [ I ORI ISR 200 |...... XXX......
10. 2001.... | .coeeennes 719 | 485 | 99 [ (KT I LS FSOTRTTITY DRSO LI P (1 PO 69 | oo 123 | | e 222 |...... XXX......
11, 2002.... | .coeee 1421 | .o 800 |..cocenv. 485 | .. 308 [ 3 [ [ 2 [ 2 | 103 | 22 | [ 882 |...... XXX......
12. Totals.. | ......... 2,791 [ 1,735 | .o 648 ... 425 | K1 2 [ 4] 2 | 193 | (YA [ I 1,346 | ...... XXX......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..|....... XXX | e XXX [ e XXX [ P 0,9, SO IS ). 0,9, SN IS XXX oo | e e [ XXX | [V 2
2. 1993, | oo 1,376 | o 618 | e 758 | .o 69.1 | oo 151.8 | oo A7.9 [ [ | [V T 0
301994 | o 1,540 | oo, 635 | oo 905 | .ooeieinee 63.2 | oo 1235 | oo A7.0 [ [ | e [V T 0
4. 1995 [ .o 1,608 | .o 641 | i 967 | .o 614 | 86.4 | .o 515 | e [ [V T 0
5. 1996. | coovrenene 2,010 | oo 793 | oo 1,217 | o 69.8 | .o T45 |, B7.1 | oo e [ 2 |, 0
6. 1997.| oo 2,301 | oo 905 | o 1,396 | .o 704 | 84.2 | i B3.6 | oo [ [ KN 0
7. 1998 | oo 1,812 | o, 605 | oo 1,207 | oo 542 |, 50.3 | .orrieinn. 56.4 | oo [ [ /N 0
8. 1999. | oo 955 | i 98 [ oo 858 | ..o 27.0 | oo 75 [ 381 | e e [ | s 21 [ 10
9. 2000. | coovererene 2611 | o 962 | o 1,649 | .o 65.4 | .. 706 | oo B2.7 | oo e [ | 181 | i 19
10. 2001. | ooriene. 3,597 [ oo 1,719 | o 1,878 | oo 75.0 | oo 100.6 | .o B0.8 | .o [ [ | 270 | oo (48)
11,2002, | oo 3,752 [ oo 1430 | oo 2,323 [ 574 |, 49.2 [ 63.9 | Lo [ | FAL T 84
12. Totals| ........ .0 S P XXX | s PO, S I 0.0 S P XXX [ XXX [ i (U 0 [ XXX | i 1,279 | i 67

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of

Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2002 of the E|evat0rS Mutual Insurance Company

SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 Year Year
10 POM.oo. [ [ [ e [ | | 35 | 18 [ 18 [ 0 [ (U] p— (18)
2. 1993, | 834 | A — AT — LT P— LI P— LT P LT P LT P LI P— 749 | (I [ 0
30 199 | XXX oo [ L /A P 989 | ..o 882 | .o 909 | ..o Y4/ P— 880 |..covrenne 881 | oo 881 | oo 881 | oo (1 [ 0
4. 199%.... |...... XXX [ XXX [ 1,050 [ T4/ P SLY A P 899 | ..o M7 | L /A P M2 | 92 | 0 [ririn. 5)
5. 199%.... | ... XXX [ XXX [ XXX [ 1,197 [ 1,246 |.......... 1,088 |........... 1,066 |........... 1,066 |........... 1,089 |........... 1,068 [..covoinene. ()] Pr— 2
6. 1997... ... XXX [ XXX [ XXX oo [ XXX [ 1,209 |........... 1,162 |..ocoee. 1,259 .. 1,218 [ 1,221 [ 1,220 [ ()] Pr— 2
7. 1998... |........ XXX [ XXX [ XXX oo [ XXX oo [ XXX [ 1,027 ..o 1,079 .. 1,080 |........... 1,072 ..o 1,070 [ (VA I— 9
8. 1999.... |...... XXX [ XXX [ XXX oo [ XXX oo [ XXX oo [ XXX oo [ 889 | LT — L — LT — [0 P 0
9. 2000.... |.ccueee XXX [ XXX [ XXX oo [ XXX oo [ XXX oo [ XXX oo [ XXX [ 1,434 ... 1,372 [ 1,433 [ 62 | (0)
10. 2001.... |........ XXX [ XXX oo [ XXX oo [ XXX oo [ XXX oo [ XXX oo [ XXX [ XXX [ 1,887 |..co.e. 1,694 [ oo (193)] ... XXX......
11..2002.... |........ XXX [ XXX [ XXX [ XXX [ XXX [ XXX [ XXX [ XXX [ XXX [ 2,001 |....... XXX [ XXX......
12. Totals..... |.ccoernnne. (170)[ oo (27)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 Payment Payment
1. Prior..... [....... 000....... | erererrerrrnireins [ errrennnnnens Jerernieniieinis | eernnnnsines [ [ [, (I [ (1 [ 0 [ XXX [ XXX......
2. 1993, | 688 |...ccoeunvn L P— LT — LT P— LI P LT P 749 | LT P LI P 749 ... XXX oo [ XXX......
30 199 | XXX oo [ (SL1C N — LIS LY A P— 859 | ..o Y4 P— 880 |..ccovrinene 881 | oo 881 | oo 881 |........ XXX oo [ XXX......
4. 199%.... |...... XXX [ XXX oo e 77 | 810 | oo Y2 D— 89 | L1 O O M2 | M2 | 912 |........ XXX [ XXX......
5. 199%.... | ... XXX [ XXX oo [ XXX oo [ 773 | 1,045 |.......... 1,049 |.......... 1,054 |.......... 1,066 |........... 1,066 |........... 1,066 |........ XXX [ XXX......
6. 1997.... ... XXX [ XXX oo [ XXX oo [ XXX oo [ 634 |..con 1,001 |........... 1,114 [ 1,216 [.coene. 1,217 [ 1,217 |........ XXX oo [ XXX......
7. 1998... |........ XXX oo [ XXX [ XXX oo [ XXX oo [ XXX oo [ (S 940 | .o 1,067 |........... 1,066 |........... 1,066 |........ XXX [ XXX......
8. 1999.... |...... XXX [ XXX [ XXX oo [ XXX oo [ XXX [ XXX oo [ 293 | (31X I 709 | 721 ... XXX [ XXX......
9. 2000.... |.coueee XXX [ XXX [ XXX oo [ XXX oo [ XXX [ XXX [ XXX oo [ 888 |........... 1,144 ... 1,236 |........ XXX [ XXX......
10. 2001.... |........ XXX [ XXX oo [ XXX oo [ XXX oo [ XXX oo [ XXX oo [ XXX [ XXX [ 1,147 [ 1,418 |........ XXX [ XXX......
11.2002.... |........ XXX [ XXX [ XXX [ XXX [ XXX [ XXX [ XXX [ XXX [ XXX [ 1,291 [........ XXX [ XXX......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
1o PHO e | e [ [ [ i e [ [ | |
2. 1993 [ A ] [ B [ [ e | s [ [ [
30 199% [ XXX e K< T I 33 [ 10 | | e [ [ e
4. 1995..... | XXX XXX [ 167 [ 21 [ [ Lo | | s [
5. 199...... [ XXX e XXX XXX e 87 [ (S [ 19 | [ e [ K ST 2
6. 1997..... [ XXX XXX XXX XXX [ 126 [, (1)) I I FRUTUTTTUTITY DUSPTTRTRRRO 7/ D 3
7. 1998...... [ XXX e XXX XXX XXX XXX [ 133 [ T s 8 [ i (S [ 4
8. 1999... [ XXX XXX XXX XXX XXX XXX [ 166 [ oo LI I LI I 1
9. 2000....... [.couene. XXX e XXX XXX XXX XXX XXX XXX [ 99 [ [ [ 0
10.  2001....... |eerenee XXX e XXX XXX XXX XXX XXX XXX XXX [ 139 [ 37
11, 2002....... | XXX e XXX e XXX e XXX e XXX e XXX e XXX e XXX e XXX [ 178
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Annual Statement for the year 2002 of the E|evat0rS Mutual Insurance Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees, Less Return Premiums | Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited | Direct Losses Service Written for
Is Insurer 2 3 to Policyholders Paid Charges Federal Pur-
Licensed? | Direct Premiums | Direct Premiums on Direct (Deducting | Direct Losses | Direct Losses | not Included | chasing Groups
States, Efc. (Yes or No) Written Earned Business Salvage) Incurred Unpaid in Premiums [ (Incl. in Col. 2)
1. Alabama........ccoooviiinnnns AL |...... NOL oo | e [ [ e [ [ [ [ [
2. Alaska.......ccoooiiiinnnnne. AK]...... NO..oooii | [ | e e [ | [ [
3. ANZOna.....ooiiiiiine AZ|...... NOL oo | e [ [ e [ [ [ [ [
4. Arkansas.........cccocoennene. AR[...... NOL oo | e [ [ e [ [ [ [ [
5. California.........ccccerrirennnee. CAl..... NOL oo | e [ [ e [ [ [ [ [
6. Colorado .CO|...... NO........
7. Connecticut.......c.ccouruunne CT[...... NOL oo | e [ [ e [ [ [ [ [
8. Delaware........cccoeovrrennee DE[...... NOL oo | e [ [ e [ [ [ [ [
9. District of Columbia........... DC|...... NOL oo | e [ [ e [ [ [ [ [
10.  Florida.......cccooovrvrreeen FL e NO........
11.  Georgia. LGA|...... NO........
12 Hawaii.....ccooocereeeee HE [ NO........
13, 1daho.....ccocovveereeee D [ NO..oooii | [ | e e [ | [ [
14, iNOIS.......ocveveevereerieneeee L NO..ooooi | [ | e e [ | [ [
15. Indiana......c.cccoovoreeeeIN [ YES .o e 2,929,875 |...ccooene. 2,435,244 .o | e 626,882 | ...... 1,630,489 | ...... 1,269,632 .o e
16, 1OWa..coeececeeeee A [ NO........
17. Kansas.......ccocovveeneee KS [ oo NO........
18.  Kentucky.......ocooviririrrinnnee KY |...... NO..ooooi | [ | e e [ | [ [
19.  Louisiana.......c.cccovvreeurunens LA ... NOL oo | e [ [ e [ [ [ [ [
20. Maine.....cccoeoeeennen . ME| .o NO........
21.  Maryland .MD]...... NO........
22. Massachusetts.................. MA[...... NOL oo | e [ [ e [ [ [ [ [
23.  Michigan........cccccovnicnunne
24. Minnesota........ccccoevereenee.
25.  Mississippi
26. Missouri.... .
27. Montana........ccccovvnieennnns
28. Nebraska.......c.cccoovreiurunne
29. Nevada.......ccocouverrnenn.
30. New Hampshire................. NH|...... NOL oo | e [ [ e [ [ [ [ [
31.  New Jersey I\ WA NO........
32. New Mexico.......cccevvreneee. NM]...... NOL oo | e [ [ e [ [ [ [ [
33, New York.....ooooovvirirnnn. NY |...... NO..ooooi | [ | e e [ | [ [
34, North Caroling..........cccee.. NC | e .NOLi [ | [ [ [ [ | [
35. North Dakota.........cocoeeeee ND | oot . NOL [ |
36. ..3,892,546 |..
37. Oklahoma........cccocevreerrnec . OK| ot NOL [ |
38, 0regon.....cocveeereerneeec e OR | et NOL [ | [ [ [ [ | [
39.  Pennsylvania........c.coocoeee e PA | tNOL [ | [ [ [ [ | [
40.
41.
42.
43.
44.
45.
46.
47, Virginia.....oooooeevneecrieenns VA]..... NO..ooooi | [ | e e [ | [ [
48.  Washington............cccoeueve WA |...... NOL oo | e [ [ e [ [ [ [ [
49.  West Virginia...........ccc.e.... WV ...... NOL oo | e [ [ e [ [ [ [ [
50.  Wisconsin......c.cccoveeeeeenunne WI|...... NOL oo | e [ [ e [ [ [ [ [
51.
52.
53.
54.
55.  US Virgin Islands................ VI ...... NOL oo | e [ [ e [ [ [ [ [
56. Canada .CN{...... NO........ - ] .
57. Aggregate Other Alien........ OT|...... DA, 0, T PSSR | [ [SSTRRRRTRON | J [ o ) [FSSeTs o ) ISR (U I (U S (U I 0
58. Totals.......cceveeieiiii (@) 3o 7377943 | ...............6,536,194 | oo 0 | 2,931,602 | ........ 3,726,657 | ........ 3,439,196 | ..o (] [P 0
DETAILS OF WRITE-INS
5701, s [ e XXX eovooe [ e [ | e e e | [ e [
5702, oo [ e XXXeovoiw [ e [ | e e e | [ e [
5703, oo [ e XXX eovooe [ e [ | e e e | [ e [
5798. Summary of remaining write-
ins for Line 57 from overflow
page | D00 N D ] Ul E— ] ] ] R N 0
5799. Totals (Lines 5701 thru 5703 +
Line 5798) (Line 57 above) | oo S I 0| i [ 0] o 0 o 0 o L 0] i 0

Explanation of Basis of Allocation of Premiums by States, etc.
Elevators Mutual Insurance Company tracks Direct Written Premiums by State.
The Monthly Pro-rata method is used to determine Direct Premiums Earned.

(@) Insert the number of yes responses except for Canada and Other Alien.

108



60T

Annual Statement for the year 2002 of the E|evat0rS Mutual Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 — ORGANIZATIONAL CHART
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