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BUCKEYE STATE MUTUAL INSURANCE COMPANY

Annual Statement for the year 2002 of the
ASSETS
Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net Admitted
Assets Assets (Cols. 1-2) Assets
e BOMAS. ettt ettt et 23,316,735 | ..ooveeeceneencenernneneens | e 23,316,735 |..coconrrnnee 23,277,625
2. Stocks:
2.1 Preferred stocks (Schedule D, Part 2, SECtON 1)........ccoieureurninicireninceesneseeens | coveeieiennes 182,249 | .o | e 182,249 | oo 147,175
2.2 Common stocks (Schedule D, Part 2, SECHON 2)..........cccvvurirrenrinrrreneineineereeineeeees | coneenennens 1,536,741 | oo 38,046 | ..o 1,498,695 | ..ccovvrrenae 1,474,157
3. Mortgage loans on real estate (Schedule B):
BT FIISEIENS. ...t | et | et [ et 0 [
3.2 Other than first IENS..........coieiiiiicic e | et eiens | erieesiss st [ ceeieseei e 0 [
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §......... 0 encumbrances)...........coeeeeveereres [ cevvirininnee 2,076,531 [.cooveeeeeernreennrnenes | e 2,076,531 | .oeveeenne 2,180,677
4.2 Properties held for the production of income (less §.......... 0 encumbrances)........ccooee | wvreeerinnens 333,201 [ | e 333,201 | oo 335,057
4.3  Properties held for sale (less §.......... 0 €NCUMDIANCES)......cvvrvereicirinirercereeeieerenenenens | cereneeeireneneeieisesenesenees | cenesereesesensereeesenssesees | seesseseseneneeseeessenenes (O
5. Cash ($.....928,935 Schedule E, Part 1) and short-term investments
(8.....675,425 Schedule DA, Part 2)...........ccvurirririneirneeneesesneissssessssesssssessessesssessenes | onsessesnssnnes 1,604,359 |..corerceneeneenerinnineens | cereenennen 1,604,359 | ..ccoovrrrenne 1,613,296
6.  Other invested assets (SChedUIE BA)..........cco s seesiseseseeesesine e | oeisenesieisissenesseisssenes | eeeeessnssesisesesessesessenes | ceeesesssesssssnssssssnsenns (O
7. Receivable fOr SECUMMES............oiuiiiiiiiiiic s | ettt niens | centeesiesse s [ coeinsies et (U TR 13,877
8. Aggregate write-ins for iNVESIEd @SSELS.........oruruiriiciirrriece e | et [ I [ I [ I 0
9. Subtotals, cash and invested assets (LINES 110 8)........ccrurrreniiiieiniirecereeeeeeeees | e 29,049,816 | ..ccvevvererenne 38,046 |..ccovennne 29,011,770 |.coeerenee 29,041,863
10.  Agents' balances or uncollected premiums:
10.1  Premiums and agents' balances in course of COlECON...........cccoeurriierrnnnccininines | e 929,359 ..o | e 929,359 | .coeviinee 1,372,152
10.2 Premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........cococoeercrcn | ovvveinnnene 2,122,795 [ .o | e 2,122,795 | oo 458,607
10.3  Accrued retroSPECtiVE PrEMIUMS. ..........ovrueueurereierereerereeeseseseeeesesesseseseesssssesesssssnsasss | sereesssssesesssssnssssesssssnes | eeseesssssesesssnsnesssssssnsnes | ceseeassssesssssnsasesnsanns (O
11. Funds held by or deposited with reinsured COMPANIES.............cuvveurererninineeeieirrneereieieens | cerereeeninnens 300,000 [..ooeveeeerereereenerenerees | v 300,000 | .ovoeeeererienee 300,000
12.  Bills receivable, taken for PreMIUMS..........ccouiriiiiiceicisre et esssreeees | eeereensetetesseneseseeessssnes | eeeeeesseseteesenesesesssssnses | oeersesnesetesnenssnseenaenns (O
13. Amounts receivable under high deductible POIICIES. ...........ceururerriiiiirrrrccerirrececees | e | e ereeesenees | eereseereesise e (O
14. Reinsurance recoverables on loss and loss adjustment expense
payments (Schedule F, Part 3, Cols. 7 and 8)..........cccouriururirininiieirrreeceeesneseeesseseens | eeeeeeeeieiens 1,251,955 | oo | e 1,251,955 | oo 687,067
15.  Federal and foreign income tax recoverable and interest thereon
(including $.....985,936 net deferred tax @SSEt).........coerrrrerirrireernieneireeineeseesseiesseseeesessns | ceseeseennenns 1,407,007 | covovverrereirnes 421,071 | s 985,936 | ..oovvreerrinnee 900,514
16.  Guaranty funds receivable Or 0N dEPOSIL..........c.ovrururiririieieiee e es | eeeesereneeeenenas 60,984 | ..o | e 60,984 | ..o
17.  Electronic data processing equipment and SOftWare...........ccccoveeeeurerniieeeinnieeeneeeeeeens | eevereneeninnenns 466,662 | ..ccvoereenne 401,968 | ..oovoeieiinns 64,694 | .coooiieee 136,899
18. Interest, dividends and real estate income due and accrued.............ccooenenennenncnicens | cenicnicineins 227,880 |..cooveeveeernierierrennes [ e 227,880 | .coovcvrvieinene 225,964
19.  Net adjustments in assets and liabilities due to foreign exchange rates...........courrrrrinns | eerniienrnceerenes | e | et (O
20. Receivable from parent, subsidiaries and affiliates............cccoeeurrrierriiceeeeccernce [ e TT44 e | e TT44 | 48,927
21. Amount due from/to ProteCted CEIIS............o ittt isesesnnens [ creteeseneeseieeseneseneneaens | crereeneneseseeeseneneeneeens [ creeeere e (O
22.  Equities and deposits in pools and @SSOCIAtIONS. ..........ccurureriricuriririircieieeneeeeeisiseneereieiees [ ereieereneeseiseseneneeseeenns | cereenenenesesseseneesseens [ ceeeereneneseeesseneeeees (O
23.  Amounts receivable relating to uninsured accident and health plans..............ccoeernnnnnes [ [ [ (O
24.  Other assets nonadmitted (EXDIDIt 1).........ooiiiririiiirre s | e 45,042 | oo 45,042 | .o (O
25.  Aggregate write-ins for other than invested assets..........ccoovvirrriecnencercernes [ 64,966 | ..o 64,966 | [ I 0
26. Total assets excluding protected cell assets (Lines 9 through 25)............cccocoerrrnicnnnnes [eereenns 35,934,210 | oo 971,093 |[..ccovivnene 34,963,117 |..ccovvenne 33,171,993
27, Protected Cell @SSELS.........coiiiiiiiiiciricice st | srieennies e | e | e 0 [
28.  TOTALS (LINES 26 NG 27).......ceurvreerrercereereeersesieessesessssssessssssesssssessessssssssssssssssessessnnes | osssesensens 35,934,210 | coevvirieeinnee 971,093 | 34,963,117 |..oovonrrnnee 33,171,993
DETAILS OF WRITE-INS
00 OO OO TP OUE PO PP SOTUUPORFUPPTURTS DUSUTOSPORROTUURTURTUY DUSUOTOOOUP RSN DOSTTTOTOO TR (N
0802, ..eueeeereeteese ettt R bbb n et nent | Sieetentest et sttt annns | eeett st sttt enbeenas | seest ettt (N
0803, oeeeecereeeeee ettt Rttt et st | Hheetent st et st et st annns | seett st sttt enbennns | ceest ettt (N
0898. Summary of remaining write-ins for Line 8 from overflow page..........cocvvricerrnnneneniens [ (O (O (O 0
0899. Totals (Lines 0801 thru 0803 plus 0898) (LINE 8 @DOVE).......vurrruresurirerrraresersesessrssnessmseneees | eeeessnsssssssesssessessnens [\ IR [\ IO [\ IO 0
2507, DMLttt ent s | rnenes st s 43,652 | oo 43,652 | .o (N
2502. Company owned aUtOMODIIE............ccururriiiirier e | ceeseeeieeneeeenees 21,314 | 21,314 o (O
2503, ettt RS Rt s bbbttt nent | Hhestent st st st et st antas | eiett st st ettt ennns | sieet ettt (N
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccoovevicrnnnnnnns [ (O (O (O 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 ADOVE).......rerrrrrrerrirseeeenreseissnensesnessisnns | coneesnessssssenees 64,966 [ ..o 64,966 | ..o [\ IO 0




Annual Statement for the year 2002 of the

BUCKEYE STATE MUTUAL INSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

Currer11t Year Prior2 Year
1. LOSSES (Part 2A, LINE 34, COIUMN 8)........vuuivreeseimeeeseeeseeseesseesse s ssees st ss st 7,627,086 | ...ooovvverenae 8,830,554
2. Reinsurance payable on paid loss and loss adjustment expenses (Schedule F, Part 1, COIUMN B)..........cc.vuercumeremeereeerneriereerieeseessesssessssessssssens | svessssessesssssseees 60,516 | ..o 22,132
3. Loss adjustment expenses (Part 2A, LiNg 34, COIUMN 9).........cuuiuimirierieeiseesessseesssesssssssees s sssees st
4. Commissions payable, contingent commissions and Other SIMIlAr ChAIGES...........c.uureuieueeirireeieee ettt 1,274,429 | ... 1,067,011
5. Other expenses (excluding taxes, ICENSES @NA FEES)........c..urrrrrririumeeireieriseisees sttt B 474,035 | oo 422,120
6. Taxes, licenses and fees (excluding federal and fOreign iNCOME AXES)..........cuurereurrrmremerimreiseriee s seess st ees sttt nenns | reesseens 289,022 | oo 199,581
7. Federal and foreign income taxes (including $.......... 0 on realized capital gains (losses)) (including §.......... 0 net deferred tax liability).........coocvrevnees | vevrrrenerineeerneieeines | e
8.  Borrowed money §.......... 0 and interest thereon $ ettt e et ee ettt e e et ereeeeen et ese et neee et et e e e e e eneen et nseeseneeneesennessenes | oereeseseneeeeneene 29,892 | oo, 117,258
9. Unearned premiums (Part 1A, Line 37, Column 5) (after deducting uneamed premiums for ceded reinsurance of $.....3,804,091
and including warranty reserves of §.......... (0] T 10,276,187 | oo 9,210,204
10, AQVANCE PIEMIUMS........vueereereeseeeereeeeeeeseeseeseeseeseeseeseeesseeeesaesessessesseeseeseeseeesseseeeeaeEeeEeeEeEE eS8 eEseE e e e e b e e b e b 42 £ 428 4EE 428 e AR e R R e R e R bbb eEeeEen b s b ensesses et sessnbnns | sebessessesnnennsnnen 263,864 | ..o 434,987
11.  Dividends declared and unpaid:
1.0 SHOCKNOIARTS. ...t SRS R8RSR SRt | crsbs s s ss s ssss st enes | seneseesess s
11,2 POICYNOIAETS. ...ttt bbb bbbttt n b s | nesbenbeesb s s bt n bt bes | cebenbees bt
12.  Ceded reinsurance premiums payable (net of CediNG COMMISSIONS)............uvvureereemeeereerereseeseeeere sttt st sssnnnns | eebsesssesssnees 1,072,932 | oo 468,169
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 19).........ccuuiiriireierirseesesssseesesssesssssssessssessessssssssesssssssssssns. | eesesssssssessseees 627,000 | cooovrennnd 627,000
14. Amounts withheld or retained by COMPaNY fOr GCCOUNE OF ONEIS...........vuuiieriiiiteeeiseeeeieeei ettt sttt | £ebesbseeesess s bbb eens | sebeessessenssee st st ees
15. Remittances and itemS NOL AlIOCALEM.............c...iuriiic bbbt | Shbesbe s | seb s
16.  Provision for reinSUranCe (SCREAUIE Fy PAI 7).........c.c it eiseessessesssseesssses s es sttt nnns | eetesians 31,000 | oo
17. Net adjustments in assets and liabilities due t0 fOreign EXChANGE FALES............cweueiuurerrirerireiieei ettt sttt | eebesbseees et s bt eens | sebesssessessseen s nes st s
18, DIAMS QUESTANAING. ... vereceerieereriseesee sttt 8888488888888 8 888 eees | £2Eeeb e et ettt eens | sebeesses s st st
19.  Payable to parent, SUDSIAIANES NG @fIIALES............cvurermreieieeeiei ittt | £h8 bbbt | Seb ettt
20, PAYBDIE OF SECUMHIES. ... .vvureuuerurireesseetse et ets et eeese s sf s8££ 88848888 E £ etes | Hetbsee b ee s s s e b st nies | Setbaestees st
21, Liability for amounts held under uninsured accident and NEAIN PIANS............ccuuriiurirrieiiei ettt sss ettt | sesbsestsesssessens st sesins | sesbaesssssseessens st s
22. Capital notes §........... 0 and interest thereon $ Dttt bR A bbbt bbbt | Sbsenstiesssee st enns | sbtnssienss st enes
23, AgQregate Wte-INS fOr IADIIES. .........cvuu ittt | rnebssssssnes st 0 ] oo 0
24, Total liabilities excluding protected cell liabilities (LINES 1 trough 23)........cc..eumremiiiieeineeieeerine et 22,906,013 22,378,515
25, Protected Cell IADIIIHES...........cuuiieiieiici bbb bbbt | srnbsssb st | sesbesss e
26.  Total liabilities (LINES 24 NG 25).........cvvveumueriresseeeeseseseeesseeseessssesssssse st ss sk 22,906,013 22,378,515
27, Aggregate write-ins fOr SPECIAI SUMPIUS FUNGS...........cvuureueereereeiuceserisee st eess ettt | sesbssessassessenssns s 0 | e 0
28, COMMON CAPILAI STOCK. .....vuveereeieririeeiie sttt ittt bbbt s8££ 8485580558845 s b n s bsenb s | 4essenssessenssessnssenssessensans | sessssnssesssessenssen s ssensanes
29, PIEEITEA CAPIHAl SIOCK... ... vureeririieiieiseiieie sttt et s8££ 55188888 s bbb estenns | 4essenssessensses s b ensensentans | sesessaestenss sttt s st ees
30.  Aggregate write-ins for other than SPECial SUMPIUS FUNDS.........c.creurirurireiieiseeiceieesieete sttt | sessssessassessenssnsssenssneed 0 | e 0
3. SUMIUS NOLES.....voveeieetscteiseste ettt s s 82 sS85 828842518ttt 3,525,000 | .oovevererernnes 3,750,000
32, Gross paid in aNd CONTIDUIBA SUMPIUS.............vvurveeireierrisssisiiesiss sttt st sss st s s8££ s st s st s | aessenssessenssesssssensessensans | sesesssnssasssessnssensessensanes
33, UNQSSIGNEA fUNAS (SUMIUS).....veuveeuerueesaereseesseetsesseesssessseesse st ss s8££ 8,532,102 | .ovvveveernns 7,043,478
34. Less treasury stock, at cost:
341 0.000 shares common (value included in Line 28 §.......... ) OO OO OO OO OP R UPRTUR FUSTRT PRSP
342 ... 0.000 shares preferred (value included in Line 29 §.......... ).ttt Rttt | ettt | et s
35, Surplus as regards policyholders (Lines 27 t0 33, 1SS 34) (Page 4, LINE 38).........vcuurriiernirieiiriesieesisseissssssesssseessssssessessssesssessssessssssssssssssssnsssnens | ssssssssssseens 12,057,102 | ... 10,793,478
36.  TOTALS (PAQE 2, LINE 28, COL. 3).....crveeuumirreeummiiesieseseessseeseessssessessss s ssssse sttt | sesbeseneesees 34,963,115 | ...oovverreeens 33,171,993
DETAILS OF WRITE-INS
2301. Line 15 from 2000 ANNUAI STAIBMENL...............rrieuriueereeeecreesseriesseseeseesssesesse s esssssesess sk snins | srestsenssssessss s ennstsenes | seresessesssssnssens e
2302, AQVANCEA PIBIMIUMS........oouiviiieiieiiii st | Shb s b s bbb s | sebsesssssss st nes
2303, et R SRR Rkt | Heoe e Rt | Shte e
2398. Summary of remaining write-ins for Line 23 from OVEMIOW PAGE..........uruurerrieiieiireriseeeiee st sesss bbbttt | eebseessesssenss s sseenas (1 OO 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 BDOVE)........ucuuurruuiusuirsiaeesseesssesesaesseessseessess s sees s st es et sttt | eebsnssessensssensnensenens O 0
2701, ettt RR LRkt | Hfoe ettt | Shte e
2702, etk | Hf ettt | Shbe et
2703, et R R Rt | Heoe bt Rt | Shte e
2798. Summary of remaining write-ins for LiNe 27 from OVEMIOW PAGE..........uruurererimieiieiieeiseeseeseetsessees st sesssse sttt ennsas | eetseessesssenssensseesseenas (1 OO 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 BDOVE).... ... ruutruuiusireiaeesseessseseseesseessseessesssess s ssees st sees et es sttt | eetssssesssnsssensnensenens O 0
B00T. et ees stk | ettt | Shbe e
3002, ooeeeeeeeeeee stttk | Heoe ettt | Shbe st
3003, oeeeeeeeeee stk | He bRt | Shte e
3098. Summary of remaining write-ins for Line 30 from OVEMIOW PAGE..........urumrerrieiseiieciseeeies et sss bbbt | setseessesssnsssens e sseenas (1 OO 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 BDOVE)......c.ruuurruuiuruirsiaeesseessseresseesseessssessens s sees s sttt ettt | eebssssenssnsssensasnsenens 0 | s 0




Annual Statement for the year 2002 of the

BUCKEYE STATE MUTUAL INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

1 2
STATEMENT OF INCOME Current Year Prior Year
UNDERWRITING INCOME
1. Premiums earned (Part 1, Ling 34, COIUMN 4).........oiiuiiiiieieir et es ettt ese bbbttt b s s ssnesenennns | eeieintaninnnnnaas 25,534,964 |...covvennnn. 22,656,007
DEDUCTIONS
2. Losses incurred (Part 2, LINE 34, COIUMN 7).....c.cuiiiiuiiieeisieciees ettt ettt ettt ettt enansenesenanas | seesasssensseens 15,769,309 | ..ooovevreene. 13,159,491
3. Loss expenses incurred (Part 3, LiNg 25, COIUMN 1)......ciuiiiiiiiiiieieiei ettt sse ettt es st eb bt ensnsesesssssansntanes | eteissnsassesesanns 1,546,619 [ oo 1,593,003
4. Other underwriting expenses incurred (Part 3, Ling 25, COIUMN 2)..........coiiiiiiririnirccieeie ettt ssssesees | sevseseneseseensnnas 8,076,908 |.....ccovvrrenen 8,803,587
5. Aggregate write-ins for UNErWItING AEAUCHONS..........c.cuiiiriit ettt es ettt es st et s s ensetebenens | srsnsersestsrsnsnr st se s nennees 0 | 0
6. Total underwriting deductions (LINES 2 tATOUGN 5).......c.cuiuriiiiiieieirietrree ettt ettt ens e st b s s e nsenens | srsrsnsssnsneens 25,392,836 | ..o 23,556,081
7. NetinCOME OF PrOTECIEA CEIIS. ... ittt ettt b st et e e s et £ 52 s es e bbb eseesesebebes et et ansesebesesesnns | cretesesssnsesnssssssnnnnsesssnnnns | crntesssannserstsesnsnsnesesnannas
8. Net underwriting gain (10ss) (Line 1 MIiNUS LiNE 6 PIUS LINE 7).......viuiuriririeieiri ettt senees | cresetesssneansnsnsanas 142,128 | oo (900,074)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17)......c.coiiiiiririieicieisirsceeeeee st enns | ceseieisensansssenneas 818,034 694,571
10.  Net realized capital gains (losses) (Exhibit of Capital Gains (Losses)). ..116,318
11, Netinvestment gain (I0SS) (LINES 9 F 10).......curuiuriiiieieieieie ettt b ettt s e a e ee et e bbb e e b et eees R st ee s e nbes b en s 810,889
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered §.......... 0
amount charged off §.......... D).ttt bbbttt bbb st | ebtestent st 0 [ i,
13.  Finance and service charges not iNCIUAEd iN PrEMIUMS........c.c.iuiiiiuruririieiee ettt ettt ees e bbb s esebene s sesnsenenens | eresesstssssassnsesana 244,049 | .o 230,196
14.  Aggregate write-ins fOor MISCEIANEOUS INCOME..........cuiuiuiiriiti ettt ettt es bbbt s bbb et s bbbt eeese b et et e s sesesebess | ernssiststassnnrse st sesnsesneees 0 | 0
15.  Total other income (LINES 12 throUGN T4).........cuiuiiiieieecee ettt e s st e s e s e ses bt esenseseseeans | ertssisissssansssssanas 244049 [ ..o 230,196
16. Net income before dividends to policyholders and before federal and foreign income taxes (Lines 8 + 11 + 15).......ccccirinicnnnncicinins [ cevrriicee 1,437,157 | oo 141,011
17, DiVIAENAS 10 POCYNOIAETS..........ceeeiicecteiees ettt ettt s et e s b e b et s eh b e e a2 e s a8 e b e e eeeeseEeEes s esesnsesesesasasseseseses | chetessssssesnsesassssnsnsnsssansnnns | srntessssnsnsnssssssssnssesessannns
18. Netincome, after dividends to policyholders but before federal and foreign income taxes (Line 16 minus Line 17)..........ccoeevvnecnncnne [ ceevninccninnne 1,437,157 | oo 141,011
19.  Federal and foreign iNCOME tAXES INCUITEM.............cuiuiuririieieeeeeee ettt ettt ettt ese et ee et sa e es e et eseesesesee st snesesesesessssesesesesasanse | chetessssssesnsessssssnsssnsssansnnns | crntessssnnssesssssssnssenessannns
20. Netincome (Line 18 minus LiN€ 19) (10 LINE 22)........c.ovoiuiuiieeriiicieieieeeiee ettt ettt sse ettt sttt ensnnesesessnnnnns | coesetetsinsasncaees 1,437,157 | oo 141,011
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 38, COIUMN 2).........ceriiniiiciriiniieieeeese e seseseseiseeeses | etnisenninieenns 10,793,478 | .o 9,951,597
GAINS AND (LOSSES) IN SURPLUS
22, NEtinCOME (fTOM LINE 20)........cu ettt ee b s bbb e bbb e seseEeb b e £ e e s e b e et s et eesnsebebas et essnsaretesesasannnns | boesetesssssasnnsnes 1,437,157 | oo 141,011
23.  Net unrealized Capital GAINS OF (I0SSES)........curvruuiururieieeeiieetees et eseie ettt ettt eeeesese et et s e et et ese s et ee s e seb et besasssseseb ettt ansetasasesassesetesasasans | nebetesssassssesesesnenes 30,124 | oo 3,842
24.  Change in net unrealized foreign exchange Capital GAINS (I0SS).......cueururrrrrrririieieietrirriereeetet ettt eses et b sesesse s sss s ssnseseses | sesesetesssssssesesssassenssesesanns | sesesesesssnsassesesssssasssesesana
25.  Change in Net deferred INCOME 18X.........ouiuiuriirieeiree ettt s ettt st s st s e st etensesesesesnnnnnenenns | creseieissnsanneneeees (94,440)| ... 1,461,981
26. Change in nonadmitted assets (Exhibit 1, Ling 5, COIUMN 3)........cuiuiiiiiiiiiiiieeisre ettt snsseenennnnns | cevenneisessneaenaens 146,783 | oo (472,728)
27.  Change in provision for reinsurance (Page 3, Line 16, Column 2 minus ColumN 1)..........ooiiiiiiniiieneecee e seseesieenes | e eeees [ 0[O0 )
28. CRANGE N SUIPIUS MOLES. .......cucueeeieiecteteieie ittt ettt ettt s ettt e s s s bbb e s e s e b e bt £ e se s b e bt s e e e e b e b et s s et aesebebes et et nsesetasesssnnnntenesns | nebetesasasssesesanns (2K 00[0) | (225,000)
29.  Surplus (contributed to) withdrawn from ProteCtEA CEIIS........ ..o ittt sesnesesenns | sesesetessssesseteasssssenesetesanns | sesetetetseneasseteteensnenseeesana
30. Cumulative effect of changes in aCCOUNtING PHINCIPIES..........cvvururureeiiicieieieeei ettt ss ettt snse s ses s ensssesenaes | setesnsassnsesssnsnesssennsssnssenens | cesesessensanseneeees (67,225)
31. Capital changes:
BT PAIA IRttt enen | srestest sttt en s | sttt
31.2 Transferred from SUPIUS (STOCK DIVIAENA).........cueuiiiiieeieeeirececi ettt sttt ses bt s e s s sebebebans | etasassesesesasasseseastssasssnetens | eeesassesetesnsaeseseaeseeneseseees
31,3 TrANSTEITEA 10 SUMPIUS ... eeeeeiec ettt h et e bt e s E b £ £ e 28 E b e b4 £ 228 e b e b e e £ e£ st s e b ek et ee s et esebesesassnsnsesess | esesansesesssnsassesesesasnsaennsans | eeesnsesesesssaeseseansasasseneeees
32.  Surplus adjustments:
32,1 PAIA Ittt enen | srestest st et ns e enen s | sttt
32.2 Transferred to capital (STOCK DIVIAENG)............oiieiireriiiei ittt e s ettt se bt essesebees | £etesnseteassnsatsesebesssnssesnsens | eeeensetetessestseseaebae s seseeees
32.3. TranSTerred fTOM CAPIIAL. ... .c.cueriieieet ettt st e b b e e bbbt s e £t s b et et st et esebe b et esssanas | esesnseteteensatnsetetenasnenntens | eeeransetetee ettt ettt es e s
33.  Net remittances from or (10) HOME OffICE..........uriiururiririieetets ettt sttt et ss ettt se b st sassssesesesenssansenes | sesesebesssasssesesssnssenesetesanns | sesetetesssasansetetesasaenseaesanas
34, Dividends t0 STOCKNOIAETS...........co. i bbbt | ittt | cebete e
35.  Change in treasury stock (Page 3, Line 34.1 and 34.2, Column 2 minUS COIUMN 1).......cciuiuiiiiiicieirniecetee et isssens | seseseieesesesesesssssnsseesesesanns | seesesesssssssseesasssssesssesssann
36. Aggregate write-ins for gains and 10SSES N SUPIUS.........c.cuiururueiririeie ettt ettt eb et sse et sesesess e sesesesesesnsnns | ereteisssrannssesssnsesnsseseseas 0 | 0
37.  Change in surplus as regards policyholders for the year (Lines 22 through 36)............cccreurirriirieiereere e sesenes | eresesesesesnneees 1,263,624 | ..o 841,881
38.  Surplus as regards policyholders, December 31 current year (Line 21 plus Line 37) (Page 3, Lin€ 35).......ccccuvuriieirnninineeeneeeenns | eiririiiiieenns 12,057,102 | .o 10,793,478
DETAILS OF WRITE-INS
015NN ST OT O OSPOTPORIOPRUPRIRIY PETTTT OO OTTTRRRIN
015NN ST OTPOT PSP OTPORIOTRTOPRIRINY PETTTT O OOTTRRRRIN
015 OO ST OTP ST OTPRIORRUPRITIY PETTTOTOTTOTTTRRRIN
0598. Summary of remaining write-ins for Line 5 from OVEIIOW PAGE..........cveu ittt ettt en s [ eeenssieietsesnnese et seneeees (0 T 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @D0OVE). ... .uiiieiietiieiiitiit ettt ettt ens s eses e snnesesssnsnnns | arensnssesssesnsnssesesesesenneees 0 | 0
1401. Lines 23 and 29 from 2000 ANNUAI STAIEMENL...........ocuiiiiiiiiii st [ ceeteeinteeien et | ettt
1402. Net Realized Gain (L0SS) from Sale Of fIXEA @SSELS........cviviueiruriiirirecieierr ettt ettt eneiesenas | etsesetesssssssetetessssesesesesanns | sesesetessensassetetesssnsnseeenanas
403, RS R SRR AR E bbbttt benes | erestentent st st s s s s | sttt
1498. Summary of remaining write-ins for Line 14 from OVErfIOW PAGE.........cuuiuruririiiiicier ettt e sessssnanies | eretebssssssssietesseneseseeeaenas (0 T 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 @DOVE). .. .. cuiuiriiriie ittt sttt ettt sttt es | ensenssnssnesnsensensenenensenns [0 PR 0
3601. Lines 23 and 29 from 2000 ANNUEL STAIEMENL..............ciiiiiiiiiii s | ctbetsb ettt | otbet bt
OO ST O OO OSPOTORIORRPURPIRITY PETTTT O OOTTTRRRIN
T OO ST OO ST OSPOTPORIOTRTOPRITITY PESTTT O TOTTTRRRIN
3698. Summary of remaining write-ins for Ling 36 from OVEMIOW PAGE..........evev ittt sttt ten s | eeeeseteteteesesese et neneeees (0 T 0
3699. Totals (Lines 3601 thru 3603 plus 3698) (LINE 36 BD0VE).. ... vttt sttt st stessissis sttt | entansanssnsanssnsensensensensns 0 o 0




Annual Statement for the year 2002 of the

BUCKEYE STATE MUTUAL INSURANCE COMPANY
CASH FLOW

Curre:t Year PriorZYear
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUIANCE.............cuiiiiiiiiicii ettt sieenas | ettt 25,984,315 | ..oeiviccan 22,460,233
2. Loss and loss adjustment expenses paid (net of salvage and SUDrOGation).............ccueuriiuriririninicerrceeeese s | cerireneeeeeneenees 19,145,349 | ..o 14,751,483
3. UNAErWIItiNG EXPENSES PAIG.......c.cueeieiieieeieieiee ettt ettt ea bbbt s bbb et s b e b et e s e ens b et b e s st s et esebesesansnsntenenans | sesesesnsesesesannnienes 7728134 | oo 8,219,026
4. Other Underwriting INCOME (EXPENSES)......cvurrtrereurtriretseeeeetrereeseeeeetsestseseeesetseeesessasssssesesesesesesesesesetesasssesesesesassssesesesessssesesesesas | cretessssmsnssrnsansssssnsernssssssnness | coremsnsesssssassnssenssssnsnnssessanas
5. Cash from underwriting (Line 1 minus Line 2 minus Line 3 PlUS LiNE 4)........ccruruiiiiiieiceeii e ieeennnes | ereieseenenesseeesaseaenes (889,168) [ ..vvevereercirinienn (510,276)
8. NEtiNVESIMENT INCOME.........oiiiiicii bbb bbbttt | cebeneeinsee et 943,099 ..o 871,124
7. Other income (expenses):
7.1 Agents' balances Charged Off..........c.ouioiie ettt
7.2 Net funds held under reinsurance treaties
7.3 Net amount withheld or retained for acCOUNt Of OETS............c.iiiiriiiiiii s
7.4  Aggregate write-ins fOr MiSCEIANEOUS IHEMS..........cuiviiieiiriririri ettt ettt n
7.5 Total 0ther iNCOME (LINES 7.1 10 7.4).....cuiu ettt et ettt et b e nnenan
8.  Dividends to policyholders on direct business, less §.......... 0 dividends on reinsurance assumed or ceded (NEL)..........ovvrreererreneees [ e [
9. Federal and foreign inCome taxes (Paid) FECOVETEA. .........uuiuiururirereireieteiene sttt sttt es st eessssseseseseesssesesesesannsesesens | sestsesessssssmsnsssnsssnssensnsssanans | cretsssssnsesnssssssenssessasssssnsees
10.  Net cash from operations (Line 5 plus Line 6 plus Line 7.5 minus Line 8 plus LiN€ 9)........ccccoririiirrnninieirsrneseessrneeieicisenenes | e 116,592 | oo 1,096,158
CASH FROM INVESTMENTS
11. Proceeds from investments sold, matured or repaid:
1.0 BONDS. . ceueaitie it es ettt et et e 888 R Rttt enes | sebentne et nen 9,370,385 | ..o 7,354,445
1.2 SHOCKS. ... e veveeeeiecese sttt st 8 £S48 AR E Rttt | ettt 64,380 | .eorrerreerieiniris 28,599
11,3 MOMGAGE I0BNS. ...ttt ts bbb h e a2 s bbb a5 a2 s a8 b e b e s b et ssns et s esansebebesesansesetesasnanne | etesassetetetetatansetetetannsnnetenas | neretetetae et et et et et ettt an
114 REAIESTALE. ...ttt | ettt | ettt
11.5 Other INVESTEA @SSELS.... ..ottt | ctetbets ettt nies | ettt
11.6 Net gains or (losses) on cash and Short-term INVESIMENTS............co ittt eeeens | reeesetete e e ses b eeeaeeeeae
11.7 Miscellaneous proceeds ..13,877 |..
11.8 Total investment proceeds (LINES 11.1 10 171.7)...ucururieicireseice ettt ses bbb senesensnes | eterennsenseneneennenn 9,448,641 | ..o 7,383,044
12.  Cost of investments acquired (long-term only):
12,1 BONDS....ceueaiteisiseee sttt et £ s8££ 8 SRR £ R £ R R Rttt nes | srtenene et nen 9,188,343 | oo 7,093,636
2.2 SHOCKS. ... e veeeeesireisees et s e84 E AR s e n sttt | sttt e 88,764 | .o 93,976
12.3 MOMGAGE I0BNS. ...ttt ettt es ettt s bbb 28 b e b e b 45 ee s s b et e s b et s snseb s esansebebesesansesetesasnanne | etesassetetetetatansetetetanntnnntenes | neretetetat et etetet et a et nan
124 REAIBSTALE. ...t | ettt 19,927 | 1,358
12,5 Other INVESIEA @SSELS........uuiiiiiiiiiic bbbttt | ceetietn ettt nies | ettt
12.6  MiSCEIIANEOUS @PPIICALIONS.........cueeieiecieietei ettt ettt ettt s bbbt st bbb es e et e s ee e st ebeses s nsesebesesassssntesess | eennsssssssssnsnensssnnsnssnnsensnsnne | srsesesesssssnssessannnanas 24,804
12.7 Total investments acquired (LINES 12.1 10 12.6).........curuririiiririririeiieietees ettt sesese et ssess et sesessssesesesssesesnsenes | rrersssssssssnesianns 9,297,034 | .o 7,213,774
13. Net cash from investments (Line 11.8 MINUS LINE 12.7).......cuoiiiieieieieeieis ettt ss sttt asesenens | rtassssessesessanneeeann 151,608 | .o 169,270
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
14.  Cash provided:
14.1 Surplus notes, capital and SUMPIUS PRI IN.......c.oviiuiiririreiicete ettt sttt es ettt
14.2 Capital notes §.......... 0 less amounts repaid §.......... 0.
14.3 Net transfers from affiliates...
14.4 BOIrOWEA fUNAS FECEIVEA. ... bbbttt
14.5 Other CaSN PIOVIAEG. .....vecereeceeii ettt ettt | rnb st 52,099 | .o 191,286
14,6 TOtAl (LINES 14180 14.5). ... cuuiiuieciieeiecit ittt ettt sttt nsnes | cretseesensnssenenntas ((RIIAT:)] P — (10,335)
15.  Cash applied:
15.1 Dividends t0 STOCKNOIABIS PAIG..........c.euiueiieietiieie ittt ettt ens et es b et e nsenesesen | oetesassstetesesssansetetssasssnsntnsas | sesetebesssassesetesaentseneseaetannaas
15.2 Net transfers t0 @ffiliAfes...........oiiiiiii e | ettt | et 10,066
15.3 BOITOWEA fUNGAS FEPAIG. ..o ceeeeeeeee ettt et b bbb bbb s e s st et et es e s esesebasesasansnsenas | sesebetssnsnenesesasanansetas 87,366 ..o
15,4 Other @PPIICATIONS. .......c.ceeeeeiieiei ittt ettt st b et s s b et s e bbbt b e e s st e b b s e et ebe b st assnsetenesasns | shebersransesseseseanansaes 185,621 .o
15.5  TOtAl (LINES 15110 15.4). .. uuieuiiriirieeeiseiseet sttt sttt sttt senes | aresestsnssssere e 272,987 | oo 10,066
16.  Net cash from financing and miscellaneous sources (Line 14.6 MIiNUS LINE 15.5).........c.ceururniimiirinirniienieesreieieieeeeseeese e | crerersesesessisesisnaes (404,705) ..o (20,401)
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
17.  Net change in cash and short-term investments (Line 10 plus Line 13 PIUS LiNE 16)........cccruiuiiiruririnicicernieieeeeeee e | creieieeneneseeeesisenens (136,506) [ ..evvcvevvriciines 1,245,027
18.  Cash and short-term investments:
18,1 BEGINNING Of YEAI......eeeietetie ittt ettt es ettt e s e ee et e e s s b e b e b e s e e b e b et e s es e seseb et et s eeeses et besassesnnesesssassensesetasnss | ererimssssssssessann 1,740,862 [ ..o 495,835
18.2 End of year (LINE 17 PlUS LINE 18.1)...... vttt | ertenesnn e sseensanes 1,604,356 [ .ovorriniicins 1,740,862
DETAILS OF WRITE-INS
7.401 Finance and Service Charge not included iN PrEMIUM............coiiiiiiicrr ettt ettt sssnsnrete e | creensssesesseneseseneenas 244,049 | .o 230,196
7.402 Guaranty Funds on Deposit \
7.403 Depreciation allocation of MANAGEMENT fEES..........c.cuiiiiirieiie ettt b bbbttt es s bbb s sesesetenans | seetsnsetesetssennsnseieseees TAB5 | 6,731
7.498 Summary of remaining write-ins for Line 7.4 from OVErfIOW PAGE........c.cuiiiururiririricirieiesie ettt seteisenns | areseeeenenesesseseenannes (127,569) [ .evveeecicires 499,309
7.499 Total (Lines 7.401 thru 7.403 plus 7.498) (LINE 7.4 @DOVE)......rurruireiureeseisseeieesassssmssesenessessss s ens s st ssssssnssenssssenssnssenssnsses | sessosssssssssssnsssssssanes 62,661 | .o 736,236




Annual Statement for the year 2002 of the

BUCKEYE STATE MUTUAL INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

Line of Business

PART 1 - PREMIUMS EARNED
T

3
Unearned Premiums
December 31
Current Year-
per Col. 5
Part 1A

i

Premiums
Earned
During Year
(Cols. 1+2-3)

......................... 2,161,802
......................... 3,173,868

......................... 2,477,690

......................... 6,079,475
......................... 6,498,515

......................... 5,339,049
............................ 102,100
......................... 4,332,004

1 ATt
2 AllIET INES.....viiee s
3. Farmowners multiple peril...........ccooirrrniieeccc s
4. Homeowners multiple peril..........cccooorueireiieneecee e
5. Commercial multiple Peril...........ocovoiiriicreeeeeeees
6. Mortgage gUAraNty.........cococeeeurererircerieennseeeeis e
8. OCEAN MAMNE.......oieiiirii e
9. INlaNd MAMINE........cooiiiiiricc e
10. Financial quaranty.........ccocoeerrnneeenr s
111 Medical malpractice - OCCUITENCE. ..........ccerururvrerirecicieirssiceiens
11.2 Medical malpractice - claims-made..........c.cocoueerururerrincnicecnene
12. EarthQUaKE. ..o
13. Group accident and health.............cccooiieriiiiiee
14. Credit accident and health (group and individual)..............cccccceve.e.
15. Other accident and health.............ccccooniriiiiiniiccce
16 Workers' COMPENSALION............veurererireieereieeerre e s
17.1  Other liability - OCCUITENCE........coeveeeeicieiereicies e
17.2  Other liability - claims-made..........cccceurrriniiierecces e
18.1  Products liability - OCCUITENCE.......c.cvivieireriiri e
18.2  Products liability - claims-made...........ccccocoriniineniiccrcccee
19.1,19.2 Private passenger auto liability..............cccovricrnnniiiiccce
19.3, 19.4 Commercial auto liability............cccoorirrriiecee
21. Auto physical damage...........c.cerrrienirrreeee s
22. AIrcraft (@l PErlS).......cuevevrvreieeeirrrseces s
23, FIAEIY. e e
24. SUFBEY .1ttt
26. Burglary and theft...........cooeierrni e
21. Boiler and machinery..........occeueenirirrrece s
28, Creit..eeeceecee e
29. INtEMELIONAL ..o
30. Reinsurance - nonproportional assumed property.............c.coceeeenene
31. Reinsurance - nonproportional assumed liability.............cccccoveenneee.
32. Reinsurance - nonproportional assumed financial lines...................
33. Aggregate write-ins for other lines of business...........ccccccceeerceunne
34. TOTALS. ..o
3301, s
3302, s
3803, s
3398.  Summary of remaining write-ins for Line 33 from overflow page......
3399.  Totals (Lines 3301 thru 3303 plus 3398) (Line 33 above)................

2
Unearned Premiums
Net December 31
Premiums Prior Year-
Written per per Col. 3 Last
Column 6, Part 1B Year's Part 2
......................... 2437342 | ............................981,375
......................... 6,061,352 | ......coccoc....... 2,179,925
......................... 6,831,997 | .........................2,840,386
............................ 404,472 | ...cocoeveee..... 150,837
............................ 359,990 |...ccocoevevneeeeee..... 109,685
......................... 5,730,067 | .........................1,556,889
............................ 100,841 | .coveverereicreineen.... 36,396
......................... 4,674,886 | .......c................ 1,354,711
...................................... [0 ORI
....................... 26,600,947 | .........................9,210,204
DETAILS OF WRITE-INS
...................................... [0 RO
...................................... [0 RO




Annual Statement for the year 2002 of the

BUCKEYE STATE MUTUAL INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1A - RECAPITULATION OF ALL PREMIUMS

(a) Gross premiums (less reinsurance) and unearned premiums on all unexpired risks and reserve for

return premiums under rate credit or retrospective rating plans based upon experience, viz:
2 3

Amount l1Jnearned Amount Unearned Resezrlve for °
(Running One Year | (Running more than Rate Credits Total Reserve
or Less from Date One Year from and Retrospective for Unearned
of Policy) Date of Policy) Earned But Adjustments Based Premiums
Line of Business (b) (b) Unbilled Premium on Experience Cols. 1+2+3+4
1. Pt | e 941,027 | .o | e [ e [ 941,027
2. ATIEA INES.....veitieice e [ ceniesniessiss s [ ceireeeinsiesnnies e neeneies | ceveriessiesnissnssnissnins [ ereeinneetnnien e | e 0
3. Farmowners multiple peril..........cccooniiirrnnineecrnee | e 2,161,802 [..eeeeeeeerrceieirrnceees [ e [ e [ s 2,161,802
4. Homeowners multiple Peril..........cccoooeuerrniiinecesneceies | e 3,173,868 [ ..o [ e [ e [ s 3,173,868
5. Commercial MUILIPIE PETil..........coviieirriiccrreeeerneniees | eerereieerneneeeisseneseseiees [ errereeisneneeeseseneeseies | seeeereieesesensseressssessnsees | ereesereeesssnesesesessssssssnses | oeressssssesesssssnsnssesnsanns 0
6. MOMJAGE GUATANTY......veiececiceeirirecieieieierceeeeie et esenenns | eereeeseneessssssssseissssnsnenes | eoeeseasesessensnssssesssssnssens | eeieensnsesesssnsnesesesesssnsnes | cseessssssesesssssnsssnessssnnns | ossesessensssesssssnsssesens 0
8. OCEAN MAMNE.......coiiiiiiiieiseie et | ettt sniens [ ceetiesniesnnsssssesnnes [ cetnrieinsiesnsiesnnieseeeneins | eetesieisinseessssssnnins | ereeessees e 0
9. INlaNd MAMNE........ociiiiiccc e [ s 160,438 | ... [ e | 160,438
10. FINANCial QUATANTY. .....c.cueuiiriie ettt seseieisesees | eereneneisiseseseseseisssensnenes [ ceeeneeeeiessenenssssesesssnesens | oeieensnsesessensnesesesesssnenes | ceseesesssesssnsnsnssssssssnnnns | oeseiesnensssseessssssneesens 0
111 Medical MalpractiCe - OCCUITENCE. ........ovvueururerererieceieieieinininines | eereneereieeseneseseeeesenenenes [ eeeeseeeeseeeessnssesssssssnenens | oeeeensnssiesssnenssssesssssnsnes | ceseessssseresssnsnssssssssnnnens | ossessessnsnssessesensneesees 0
11.2 Medical malpractice - ClaimS-MadE..........ccoriirrrririririrriirieeies | ceirerieeernceeeenenees [ ceeereeeeeiseseneseeisssinenens | eeesenenessiesesenessseesssenenes | ceeeessssseresssnsnessesesnnnens | oeersessnensseeseseseneeeees 0
12. EAMNQUAKE. ..ot | et nnes [ creesenneieiesennsenenesennnnens | eeieeseneeeisse e seneetsennes | ceteesennsereneene et | eereee e eeees 0
13. Group accident and health..............oooirriiiiircees | s [ rreeereesrneees | e e [ e eenes | ereere e eeeaeas 0
14. Credit accident and health (group and iNdividual)...........cccocooies | eerrenrnniennrceeees [ | e [ e rreeeesreennes | eeeereeeere e 0
15. Other accident and halth.............ccocociiiiiiiciniciiiinicinicnis [ [ e [ | | e 0
16. WOrKErs' COMPENSALION.........curiiuieririririicieiririrencnereieieeneneseeies | cererereesenesssersessnesessseeees [ eeseseseusenennersesssenesesnees | seessesessessnssssesessssssssnsens | ereeesesesssnenssesessssssssnses | seresssssesesesssnssssesnsanns 0
171 Other liability - OCCUITENCE..........cvevieirererieieciceeeieeerneeeieees | e 158,505 |.oveeeeeeeeeeeieeeeeeeeeees | e | e |, 158,505
17.2  Other liability - ClAIMS-MAGE.........co i | eirerieeierereeessnenees [ ceereneereieiseneneneesssenenens | eeeeenssessiessssenesssessssenenes | ceeeensssseresssssnssssesssnnnes | oerersensninsseeseseneneeeees 0
18.1  Products liability - OCCUITENCE...........ccoeuiiririririiiicicirieieieeicieriees | ceererieeesreeeisisnenees [ eeeereneereisineseseseisssenenens | eeeeensnsssiessesenesessessssnsnes | ceeeensssseresssnsnssssessnnnens | oeessessnensseeseseseneseeees 0
18.2  Products liability - ClaimS-Made...........cocoiiiirrirriiiiicriiis | e [ e | eeesereneeeseseneeneisesinees | s | ot 0
19.1,19.2 Private passenger auto liability...........c.cocooeerrnnceninnncicnies [ 1,947,907 | oo [ | e [ 1,947,907
19.3, 19.4 Commercial auto liability.............cccoeerriiniieieerecceeens | v 35,137 | [ | s | e 35,137
21. Auto physical damage...........coceeurirrneeerrrrnieeeesse s [ e 1,697,503 | .o [ | s [ 1,697,503
22. AINCTAft (Al PEIIIS)....cecveeirieiceeieeeis ettt seeresesisenes [ crereereneeieieeseneseseseasnnes | rereieessneereiessenesesseessnees | erereteenssssereessssnssenesessnns | seesessessnessesessenssesssesnes | seeeseeinsneneneeeseessenees 0
230 FIAEIY. v | et | et | eeresrenenenen e [ et | e 0
24. SUFBEY .1ttt nnsnenens | sesesesetsessansesetesnnnsenesens [ erssrereteensnnereesssennnnnaes | sreresetetstaeansetetssnnntnnens | ereesereresssnnnsneneannsnnnnnes | erereresnereieseeneeneeeaenas 0
26. Burglary and thefl........ ..o | s [ ceesenneieieneneeeesnenens | eeirereneeesse s | ceeeenennseeeene et | e 0
21. Boiler and MACKINEIY.........ciuriiiiieeirrcee e | e sesesisenenenes [ ceeesensersieeseneseseesssenesens | eeiseneneseieisenssesesenessenenes | ceeeesessseessnnssnssssssssnnnns | onseiesseneseeeese e neeeees 0
28, Creit.eeeececeeccecee e | e | ceree e | e [ s | e 0
29. INEEIMALONAL ......oeieiicicicc s [ ettt | crirreinneeinniennneennsiennies | cetrniee et nies | eeeieree e | et 0
30. Reinsurance - nonproportional assumed PrOPEIY.........ccccorrires | ernieirnrnireensninees [ ceereneeresreneseessnenens | eerenenesesesenesesesssenenes | eoseeesenssersssessnssssesssenns | oreisssensseesssessneeeens 0
31. Reinsurance - nonproportional assumed ability..............cocoeoees | oo e | errieeesneeeennenes [ e | e 0
32. Reinsurance - nonproportional assumed financial NES.............. [ oo [ eorrnieerrneeesnenes | errineeessnesesssnenes | ceieenenesessneneesesnens | oeeeeseneeees s 0
33. Aggregate write-ins for other lines of buSINESS.........cooeverrriies [ eeiiiicsiicea [0 [0 [0 [0 0
34, TOTALS...ooiiiiieeecsicsessesiee e esssssesssssensenns | oeveenenennens 10,276,187 | ..o (1 [ (1 [ (1 [ 10,276,187
35. Accrued retrospective premiums DASEA ON EXPEENCE. .......c.c.ruuriiueueieeeiieieteteteesesese s et eeeseeeeeeeesesesee st e eseeseseseeees s e seeee b et eeseseseE et ss e et et et et essesesesatssnnsesesesasanans | sretesssssassesntnsnsnennsnensanas
36. EQrned DUt UNDIIEA PIEIMIUMS ..ottt et h et b e s b £ £ 228 b e b E e £ 452828 e b £ e£ 28 E e b e £ £ e £ 2L E e b e b e £ e sseseEesee et sansesesesatasssansesans | eresessensannesetnsnsnennseantanas
37. Balance (SUM Of LINES 34 tTOUGN 3B)............cueueueieeeieieeeeee ettt ettt £t e e et et et aesee et ebet et atesesetenetatassetesesssesasassenesesesenansses | cerrrareenann 10,276,187
DETAILS OF WRITE-INS
3301, s [ setess ettt | ettt nntenies | e | ettt nrennens | e 0
3302, s [ eetens st | ettt | e | ettt snennens | e 0
3303, s [ eetestest st [ ettt nntenies | cenrensenenenenen s | et srennens | e 0
3398.  Summary of remaining write-ins for Line 33 from overflow page. | .....cccocovverrnninnne (1 (1 (1 (1 0
3399.  TOTALS (Lines 3301 thru 3303 plus 3398) (Line 33 above)....... [ cevrrvvnrniniiniininns (O (O (O (O 0
(a) By gross premiums is meant the aggregate of all the premiums written in the policies or renewals in force. Are they so returned in this statement? Yes [ X] No[ ].
(b) State here basis of computation used in each case: Daily pro rata




Annual Statement for the year 2002 of the

BUCKEYE STATE MUTUAL INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

Gross Premiums (Less Return Premiums), Including Policy and Membership Fees Written and Renewed During Year
1

Reinsurance Assumed Reinsurance Ceded °
2 3 4 5 Net Premiums
Direct Written
Business (Cols.1+2+3
Line of Business (@) From Affiliates |From Non-Affiliates|  To Affiliates To Non-Affiliates -4-5)
1. FIF. ettt [ s 3,373,646 | ..o (184) ] .vvoeeeeeneenceneenennes [ 101,556 |..covvreennen. 834,564 |........... 2,437,342
2. AIEA INES.....viiieieeceieenierieisieeneisninies | ettt | ceriessiensnsnnsennes [ e [ e [ e | s 0
3. Farmowners multiple peril............coovvvernrnscceeenees [, 8,433,498 [ ..o [ | 252,556 |.....ooc... 2,119,590 |............ 6,061,352
4, Homeowners multiple peril...........covrnninnnneeeens e, 9,600,680 [...vvvrevrerrererrerreins e | 284,666 |............ 2,484,017 |............ 6,831,997
5. Commercial MUItIPIE PETil........c.corriiirriiiiererererneecnes [ e | e | e [ o [ e 0
6. MOrtgage GUAANTY........c.ovceeeeueirricrcieinirrereeeeieiseseereeeeesenens | cereereiseseneneesisenens | eeersenensereessnnesees | eeeesereseneneneerennenes [ eoneseneneeennennnenes | ereeeeeesesenenseennnns | erneresisenenseeaenns 0
8. OCEAN MAMNE.......coieiiiiiiiieiieiie e | et [ eorrieinniennssnnnnnes [ eernnensensensenes | ereenneensenennnnns | e | e 0
9. INIAN MAMNE. ..o esseneeens | e 558,629 | ... | | s 16,853 |.ovvevreenes 137,304 .o 404,472
10. Financial QUaranty........cccovoeecenrninieenrnceeeesneseseeieines | eeeeeessneneessnens | oeesnensessseneeees | eeeeseeseseneneeennes [ eosesneneeesnnnenes [ cseeseessneeeneens | e 0
111 Medical malpractiCe - OCCUMTENCE...........ccvurururereeeirirrrieieiees | eereeieinirinineesnnens | eeririneeeesnnenees [ eereerensneneeesenes [ eoeernineenssneees | ceeeeeesessensseseesnens | orveeissenenseeenens 0
11.2  Medical malpractice - Claims-Made.........c.cooeerrrrninernrniiens | eerieeiernneeennns | e e [ ereernnenssnnees [ creneeeesneneeenens | e 0
12. EQrhQUAKE. ....cocececeeiereci e | e | e [ e [ e [ e | e 0
13. Group accident and health.............cocoooeriinirrecees [ Lo | e | e [ e 0
14. Credit accident and health (group and individual)............c.cocoee [eorrrnniiinii [ | e | e e [ e 0
15. Other accident and health.............ccocccviriincnncnicenenns [ [ [ [ e | e 0
16. WOrkers' COMPENSALION.........c.ovriiurieireriieieirirereneereeeeeneneenes [ ererrrineensrnenees [ eerrnineeeseneneeeenns | eeereesenenieessensnens | ceeeeeeesessesensnseseaees | orrereerenenesssessenenes [ rereeeessnseseeessenees 0
17.1  Other liability - OCCUMTENCE.........cvveerrrrrriirirerieireicieieeeieies [ 262,617 |.ocvveenne 364,570 | ..o | e 15,000 |.overrenee 252,197 | 359,990
17.2  Other liability - ClaIMS-MATE.........coiirerrrriicrrrieireeinis | e | e [ ereeensneeesnes [ [ crerreeenneneeenens | e 0
18.1  Products liability - OCCUITENCE...........ccoeueueerrriciicieirieeieiniicens | ceresiesrnineeennns | e [ reneeensneneeeeenes [ eoeernniensrnnees [ cerenreeesneseeeenens | o 0
18.2  Products liability - claims-made...........c.cocoerrrrnniiccrnnas [ e | [ e [ [ e | e 0
19.1,19.2 Private passenger auto liability................ccccovenerenencncnincnns [ eevinenne 8,521,332 [ ..o [ | 238,753 |..coveneen. 2,552,512 |............ 5,730,067
19.3,19.4 Commercial auto iability............cocreuriniininininncnsnceciens [ 151,132 | e [ e, 4,202 | oo 46,089 |....ccconevne. 100,841
21, Auto physical damage..........ccocvmeereninininnnnenenenenenens [ 6,389,993 [ ... [ | 194,787 |..ovvenne. 1,520,320 |..cocvnee. 4,674,886
22. AINCTaft (@l PEIIS).....v.veeeerereiereirirre et seseseeseieines | eereseseseinieeneneeneeees | enreesenneneeennnnes [ coerennneeesensneseees | sereeissenensesesnenens | eeennensesseseneesees [ ceeereeeeeeeseneeeees 0
23, FIAEIY.oevecee s [ e | s | s | | | e 0
24. SUFBEY .1ttt ettt nsss s esenes | ereseisenennerensssennnnnes [ eeerennenenessensnnernaenns | serereieenenneneaeisennnens | eererenerernesensnneneaens | ereresenenneeiessenees [ erereeee e 0
26. Burglary and theft...........oceiiicesceesnneee s | e [ e [ [ e | e 0
21. Boiler and MaChinery..........ccururririiirrriccerncceienneenes | e | e [ reereeesneeennnes [ ereernnieesrnnees [ ererreeesneneeenns | e 0
28, Creiteeuecercieeceeeeeee s [ e | s | e | | oo | 0
29. INEEMALONAL ... | et | erieesniesnsseissnnes [ e [ e [ e | e 0
30. Reinsurance - nonproportional assumed property............c.cocoee. fevevrenenee XXX iiieeeed e | [ [ | 0
31. Reinsurance - nonproportional assumed liability.............c.cccoeees fevrurinenee XXX riieeeed e | [ [ | s 0
32. Reinsurance - nonproportional assumed financial lines............ |.ccoee... XXX rieeeeed s | [ [ s 0
33. Aggregate write-ins for other lines of business...........ccoeovcveves [ e, (V1 (V1 (V1 (V1 (V1 0
34, TOTALS....coiiiiieseseee s | onenein 37,291,527 |..covvnnne. 364,386 ..o, 0 [ 1,108,373 |..ccco.ve. 9,946,593 |.......... 26,600,947
DETAILS OF WRITE-INS
3301, sttt | et nnins | e | nerereeeeeeens [ ettt | e [ e 0
3302, sttt | e | e | nerereeeeesens [ et [ e [ e 0
3303, sttt | et | e | neeeeeeeesiees [ et | e [ e 0
3398.  Summary of remaining write-ins for Line 33 from overflow page| ........c.cocoevrenenes (V1 (V1 (V1 (V1 (V1 0
3399.  TOTALS (Lines 3301 thru 3303 plus 3398) (Line 33 @above)...... | covvriiiriircnnn: [ [ [ [ [ 0
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ ]No[X]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2002 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
1. Fire......... 1,710,448 376,146 |.... 1,335,741 |... 469,740 |... 715,135 |.. . .
2. AIEA INES.....veic s | ettt e e 0 | s . .
3. Farmowners mUItiple Peril...........covecerirrirririiccrereenseeiei | e 5,325,421 [ ..o e 1,348,772 | 3,976,649 ..o 1,303,113 .o 1,138,551 | .o 4141211 | s 68.1
4, Homeowners MUItple Peril..........ooiininincescseeeeeseeenes | e 6,092,528 [ ... (M,737) ] e 1,660,440 |..coovvvvercicireinne 4,420,351 | .o 1,216,452 | ..o 1,444,867 | ..o 4,191,936 | oo 64.5
5. Commercial multiple peril... . et s ....4,550 |... 144,037
6. Mortgage guaranty.
8. OCEAN MAMNE.......cuuieieiiiti st beiens | enbetnsb et sni et s e | cetiesetint bbb [ coebrnb et et JEOT OO s
9. IN[aNA MAMNE........coiiiiiicce s
10.  Financial QUaranty..........coccoerrieeiennneeeees et
11.1  Medical malpractice - occurrence..

11.2  Medical malpractice - claims-made...
12.  Earthquake........c.cocooerninicnas .
13.  Group accident and health...............coooreniier
14.  Credit accident and health (group and iNdividual).............ccoerrrneieies [erriniiirireccrrs | s
15. Other accident and health............c..cccccvcinee

16. WOrKers' COMPENSALION.........cciirieeeririrccicieieisireeeeietsineeesetsesenssesenes [ ceeeseeeseressenesesssiess s sesessassnnns | neseiesssnesesetesssnsseseseaesasseeseeees
171 Other liability - occurrence..... . . ...294.271

17.2  Other liability - claims-made............cccooiiirriniiirrccecreeene

18.1  Products liability - OCCUITENCE........c.cvoiiuririeeeiieeics e

18.2  Products liability - claims-made.
19.1, 19.2 Private passenger auto liability..

19.3, 19.4 Commercial auto liability........
21, Auto physical damage..........ccceurririririrrreeee e
22, Aircraft (ll PEilS)......ccvriieeirierri et
23.  Fidelity...............

24.  Surety.............
26.  Burglary and theft

27.  Boiler and machinery

28, GBIt e

29.  International..........ccoccmiriniiniinie

30.  Reinsurance - nonproportional assumed property.

31.  Reinsurance - nonproportional assumed liability....... .0

32.  Reinsurance - nonproportional assumed financial lines..........cccccccvee | errnnnicnnae XXX eoieieirinines | et [ e | e 0 [ | e | e L0 T

33.  Aggregate write-ins for other lines of buSINESS........c.cooiiiiiiiiiiees | o 0 | 0 | 0 | 0 | 0 | 0 | 0 |

34, TOTALS...ccicii s | enisnsenansn s 21,210,349 .o 283,973 [ 4,521,545 | .o 16,972,777 [, 7,627,086 [, 8,830,554 [ ... 15,769,309 [ .o 61.8

DETAILS OF WRITE-INS

3301, sttt nnens | ettt enees | eeeeet sttt nns | ceeeee e | ettt 0 [ [ e | e (U O
3802, sttt nnens | ettt enees | eeeeet sttt nns | ceee et | ettt 0 [ e [ e | e (U O
3303, sttt nnens | ettt enees | seeet ettt nns | ceee ettt | ettt 0 [ e [ e | e (U O
3398.  Summary of remaining write-ins for Line 33 from overflow page.......... [ «ovoeernnicnnnnicien [0 R [0 R [0 [0 [0 R [0 R L0 T

3399.  Totals (Lines 3301 thru 3303 plus 3398) (Line 33 8bOVe).........coocovuice | e 0 i 0 i 0 i 0 i 0 i 0 i 0 e
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Annual Statement for the year 2002 of the

BUCKEYE STATE MUTUAL INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Deduct Reinsurance Net Losses Excluding
Recoverable from Incurred but Net Losses Unpaid Loss
Authorized and not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Reinsurance Assumed | Unauthorized Companies (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-T7) Expenses

1. Fire......... .356,000 |... ..55,436 ...300,564 | ..

2. Allied lines........cccoccunee N OO ettt | s 0].

3. Farmowners multiple peril.............covrririrseeeeenenenes | e, 1,957,781 | [ v 1,052,921 904,860 | ..o 546,910 | ..o [ e, 148,657 | ..o 1,303,113 | oo 113,888
4, Homeowners multiple Peril............coiirreeeeeeeenenees | oo, 1,529,764 |..cooeveerererenenenenenns [ v, 746,544 | ..o 783,220 | .oovevvevvieieieines 593,455 | ..o, 13T [ e 161,354 | oo, 1,216,452 | oo 161,244
5. Commercial MUIIPIE PEl.......c..coivieiiiiriiriiieineieceeceeeceenenenes | e 339,000 [ ..o [ e, 214,162 | oo 124,838 | .o 26,367 [ ..o | e 768 | o 144,037 | .o 1,420
6. MOMgAgE GUATANTY......vieieiceceieieccieieis et seseneies | eereieieeneneesstesssnssesesesennnnes [ eresereieesesenssenseessensseseeenenns | seeeessssesessenssssenssssnsnsnsesens | oressieieess st eesas s 0 [ | e [ e | e [0
8. OCEAN MAMNE.......cvieiiiii s

9. INfaNA MAMNE........coiiiiriiicccc

10.  Financial guaranty
111 Medical malpractice - OCCUITENCE. ..........cceurueeriririereieenineeeeeeeneens [ e
11.2  Medical malpractice - claims-made...........c.cocoeerrrrnnininnnnns [

12, EArhQUAKE.......ceceeeieicici e | ettt

13. Group accident and health...............oooerrininiiriieceens e

14, Credit accident and health (group and individual)...........cccccoeerorns [ eorrniinnr e

15. Other accident and health.............ocoiiiiiininiincnes [

16.  Workers' COMPENSALION.........coviurururirerciieeirinneeieieineneeeieisirines | ceeereniseieese st eneeees
17.1  Other liability - occurrence. .837,501

17.2  Other liability - claims-made............cccocooiniirrniicrrnccernns [

18.1  Products liability - OCCUITENCE........c.covrireieireriiie e [ e

18.2  Products liability - claims-made...........ccccrrreeennncecennneees [ e

19.1, 19.2 Private passenger auto liability...........cccccorieiicnnncicccens
19.3, 19.4 Commercial auto liability

21.  Auto physical damage....

22.  Aircraft (all perils)...

23.  Fidelity...............

24, SUIBLY .o

26.  Burglary and theft..........ccooeiiiiiccr e

27.  Boiler and machinery..........cccereiierninnicerseeece e

28, GBIt

29.  International.........cccoccmiiiniiniinne

30.  Reinsurance - nonproportional assumed property.

31.  Reinsurance - nonproportional assumed liability....... 0.

32.  Reinsurance - nonproportional assumed financial lines.............co. | eeveurrreece et XXX i [ [ | e [ XXX iririiees | e [ e | e 0

33.  Aggregate write-ins for other lines of busiNess..........ccoocoiiiiiinin | i [ IR 0 ] o 0 ] i 0 ] o 0 ] o 0 ] i [ IR 0

34, TOTALS...coieiii sttt | cerensenenenenenns 7,828,244 [ ..o, 138,433 | .o, 3,566,094 [ ..o 4,400,583 | ..o 4,370,387 | .o 88,987 | .o, 1,232,871 | oo, 7,627,086

DETAILS OF WRITE-INS

3301, bttt | et [ e | cereee s | e 0 [ e [ | (0 O
3302, sttt | et [ e | s | e 0 [ e [ | (0 O
3303, ettt | e [ e | s | s 0 [ e [ | (0 O
3398.  Summary of remaining write-ins for Line 33 from overflow page.....[ .....ccooeernniircnn [0 T [0 [0 [0 [0 [0 [0 [0 0
3399.  Totals (Lines 3301 thru 3303 plus 3398) (Line 33 @boVe).......covres | worrerreninininnsnieinns 0 [ s 0 [ i 0 [ e 0 [ e 0 [ i 0 [ e 0 [ e 0 [ e 0

(@  Including §.......... 0 for present value of life indemnity claims.




snaisusnento e znzsve BUCKEYE STATE MUTUAL INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total

1. Claim adjustment services:

0T DIFEC . vttt | eeieneess e 469,173 [ oo [ e | e 469,173

1.2 ReiNSUranCe aSSUME..........ccriuciiieiiieiieieieieie e | ettt AB4 | .o [ e | e 464

1.3 ReINSUraNCe CAB.........c.viiiciiciie e | et 45,553 ..o [ [ 45,553

1.4 Net claim adjustment services (1.1 + 1.2 - 1.3)....coiiiiricccree e | e 424,084 | ..o (0 R (01 I 424,084
2. Commission and brokerage:

2.1 Direct excluding CONtINGENT..........c.oiiiiieiriririicecieerrieeiets et ssesens | ceeesessseseeesseseseseessennsnenes | eeseesssensassees 5,506,122 [....oooveeirrieerrrereees | e 5,506,122

2.2 Reinsurance assumed excluding CONtINGENE............ceuriiiieurirnireeeiriieeieeeeeeeieieine [ ceeereneeeiseseseeseeeseesesenes | ereereneesseeeseenees T2,272 | | e 72,272

2.3 Reinsurance ceded excluding CONtINGENL.........c.cveiiiririrrirsrceieieiseeseeeeeeeseeees | e | cereeneanesenees 2,969,375 [ .oooieerriceenrneeees | e 2,969,375

2.4 CONHNGENE = QIMECL. ......veocvrcereercieiecereiecteeecee sttt senesestnes | sesisnssssssessessassensessessas | sevsnssnsesessnnesans 590,528 |...eererreeneerneenerneinerinnins | eerneineiinninnins 590,528

2.5 Contingent - reiNSUrANCE @SSUME..........c.cuiuriiuiueieeririiecieirireeescreieeeeseseesesssessesesesees [ eeeesereusensaseressssesesesesnss | seseseussnsassesesssssnssssesesssns | sreseesssssesesesssnssnsssnsssnses | eeeessssesesssnsssesesssssnsns 0

2.6 Contingent - reiNSUIrANCE CEURM..........oiuruiirieiriieieieirir ettt eeses e iesens | seteteesesssseaessenssesesesssnnns | ceeeeeasesesesssnssssesssssssnenes | eeessesesesssnssesesssssssnsnsens | sesssesssssnsnssesesssnssssesees 0

2.7 Policy and membership fEES.........c.cururriiiieieiririe ettt seesseseesenes | sresessnersesssssnssssrnssssssnnes | orsnernesssssnnnssrnssssnsssnress | seossseessssssnsesessssssnssensssss | eresesassssnsnssssssssnseessanas 0

2.8 Net commission and brokerage (2.1 +2.2-2.3+24 +25-2.6+ 2.7).ccccceevnnncocs [eorrrcceinccd (01 S, 3,199,547 .o (0} S, 3,199,547
3. Allowances t0 Managers aNd AQENTS. ...........courueureririririiereeeeetrereseeeeese e sesesesesessssesea | seeessaesesessessnsssesesssnssnses | seeeesensansereseenees 26,660 | ..vveeeeeeeeieirineeeeeenes | e 26,660
4. Advertising........ccocoeeriiiiincinne
5. Boards, bureaus and assOCIAtIoNS............c.coucuriuririiiriniicirierieee e [ e | s 144,644 | ..o | v, 144,644
6. Surveys and UNAErWritiNg FEPOMS. .........cueurururuririireeieieieisereecrese s seee st ssesnseses | eretsinenenenesiseseseeseeenees | coeiseseneneseneeens 185,415 | [ e 185,415
7. Audit Of @SSUTEAS' TECOTAS.........covuiiiiiiiiiie e eien s [ corticinsie e [ ceetnies sttt ssies [ coeirseet bbb eiens | erbesniss e 0
8. Salary and related items:

8.1 SAIAIMES. ....veecereceier sttt | eetene et 623,326 | .ooverieinnn 1,887,501 | oo 51,964 [ coooovrirrinnee 2,562,791

8.2 PAYION TAXES. ..-vrevererireeseiseeee sttt sttt et | seeerentens st 47,065 | oo 142,496 | oo 3,907 | oo 193,468
9. Employee relations and WeIfare.............cceeriiirirniiciescecreie s eisesees | coeseeeiseneassnenenns 35847 | oo 104,674 | oo 8,817 | oo 149,338
10, INSUTANCE. .. vveereereeieeie ettt sttt en st enes | cbseesesenessnnennesans 67,509 [ oo 208,560 | ...ceuereeeerneeneineeneinnens | eeeeeieienineinns 276,069
11, DIFECHONS' FEES ... vuureuriiceeiiiecitscie ettt | cbeesensnessenenenans 20,629 [ .ovvoeereircieins 62,505 | ..oeeoeeririrneiens 1,749 | e 84,883
12, Travel @nd ravel HEIMS........c.oiureueiicieeiree ettt esssens | ceeesesenessnsenesans 34,022 [ oo 97,837 [ e 2,831 | oo 134,690
13, Rent and rentitemsS.........coiciiciicic s | e 16,053 [ ..o 66,284 | ... | e 82,337
14, EQUIDIMENE. ...ttt ettt | cbeesenieesenenenns 16,891 | oo 51,216 AB2 [ e 69,569
15.  Cost or depreciation of EDP equipment and SOftWare.............cccoeevrineernnncncessecnns | ceereneneeicinnes 149,982 | oo 454,698 17 | i 617,597
16, Printing and StAtIONETY..........criiiiririirr et \ 106,654 014 | e 144,855
17.  Postage, telephone and telegraph, exchange and express... .231,967 314,210
18, Legal and QUAIING. .......cvovrieierieirrre ettt 334,692 [ | 334,692
19, Totals (LINES 310 18)...cuureuieriririieieeieieciseeseeie sttt essensenens | oeesneesseeeeens 1,122,241 | s 4,197,636 | ..ooovverrcieinn 93174 [ oo 5,413,051

20. Taxes, licenses and fees:

20.1 State and local insurance taxes deducting guaranty association credits

20.2. Insurance department licenses and fEES..........ocuurururrrnniniieeeee e

20.3. Gross guaranty association assessments

20.4. All other (excluding federal and foreign income and real estate)..........c.c.cococeeeueenne

20.5. Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4).......oooveereernenccnnnnens

21, Real EState BXPENSES. ... .cuiuiieerieiieieeee ettt

22, Real 85tate tAXES.... ..o
23.  Reimbursements by uninsured accident and health plans.............ccccovirrrnnniriees | [ e | e | e 0
24.  Aggregate write-ins for miSCEllanEOUS EXPENSES........cucurviururururiricreereeeneeeeieseseereisesesenes | eotiesisesesnnisesinees 294 | i (15,897) [ oo 114,300 | oo 98,697
25.  Total €XPENSES INCUITEA.........oviueireeeirircrcieieee ettt ien s esenees | evesnenensanenens 1,546,619 | oo 8,076,908 | ...ocovvevrrinn 431,989 | (@).cecvenvne. 10,055,516
26. Less unpaid eXpenses - CUITENT YEAI..........cccuriecururirererireieeeereseseeeesssesessseseesssenssesesssesans | soeseesenensssensanns 880,048 [ ..ccvovrine 2,037,486 |[....ooverrriennrnircees | e 2,917,534
27.  Add Unpaid EXPENSES = PHOT YEAN........cuereieiecieirireeescreeteesisesereesieeseseseseesasesesesesssesssssseenes | sreieesensssissnsanns 979,501 | oo 1,688,712 | oo | e 2,668,213
28.  Amounts receivable relating to uninsured accident and health plans, prior YEar...........cocoee | eernniennnncieneinens [ [ e | e 0
29. Amounts receivable relating to uninsured accident and health plans, current year.............. | coooioiiinrinniininin Lo [ e 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 = 28 + 29).....c.cvvurerreermrenseneieeneeisnenens | cevnerineeneenees 1,646,072 | .oovvvrrreennen 7,728,134 | oo 431,989 | oo 9,806,195

DETAILS OF WRITE-INS
2401, MISCEIANEOUS. .....euvveceririenrieeencesresesiseese ettt ss st sessestas | estesssnssanessssensneans 204 | e (P2 0) | 25 [ (24,061)
2402, CONEIDULIONS. ..o veoceareeieeeeiteeees s sss sttt | entsesseniessasssssensessenssens | estseesessnssessnesnes 8,483 [ ..o [ e 8,483
2403, INVESIMENT MG FEE......iieiei et nes | ereteteenennneretetsenssensteasnnes | oeteeneenseies sttt | eeeeeeneneeeieinees 114,275 | o 114,275
2498. Summary of remaining write-ins for Line 24 from overflow page...........cccooeoeererrrecren [ e (0 R (0 R (0 O 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (LINE 24 @DOVE)......cuurwererienrernrrnmensisssisrsnesserees | cosrrsnsssianessissnsseans 204 | [(EX:10] 114,300 | oo 98,697
(a) Includes management fees of $.....145,720 to affiliates and $ 0 to non-affiliates.
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Annual Statement for the year 2002 of the

BUCKEYE STATE MUTUAL INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year

1. U.S. GOVEIMMENT DONGAS......ceieiieieiieieie ettt e e b st b bbbt n et () S 447,850

1.1 Bonds exempt from U.S. tax.. (@)

1.2 Other bonds (UNAFflIATEA).........covrurieerii ettt ense e nenssennnnns | (@) eenes

1.3 Bonds Of Affllates.........c.ovueiiiciiiciiicicic e sns | (@)eeereni et

2.1 Preferred stocks (UNAffilited)...........oerueeririuriri e snnensnensnenenenenens | (D)o
211 Preferred stocks of affiliates............cccviriiiicc e | (D)

2.2 Common StOCKS (UNGFFIIALEA)........c.euruieeriie ittt ettt | 2een
221  CommOn StOCKS Of AffIlIALES..........cuiiiiiiii et | et

3. MOMEGAGE I0BNS. ...ttt ettt enennnenssesennenenesssnnsenesenennnnenes | (C)ererrtnenininiee et es

4. RelESAte ..o | (@) 111,330

5. COMITACE I0BNS.........eeee et b bbbttt | bttt s

6.  Cash/short-term investments..

7. Derivative inStrUMENS..........cvviiriiiriii e nnenesennseennneennes | (Do

8. Other INVESTEA @SSEES........iuviieciiiciici bbb [ s

9. Aggregate write-ins fOr iNVESIMENT INCOME..........cuiuiuiiiiiiietcis ettt st nenns | rrsnnesesisnsnanesnseensnsneneens

10.  Total gross INVESTMENE INCOME. ... o ettt ettt ettt ettt sttt ee st snssrstsnsnsnnnrsesesnas | crees 1,700,489

11, INVESTMENE EXPENSES. .. .e.ceiueteeececieteteert ettt sttt es e s et st seses et e e ee e e s eeee b e e s e e £ eEe2R e A b e e £ a2 se R LA e b £ e se R e e e £ e£ 4282 EeE e S 4 £ A28 e b e b eSS e R eh e b b e s e EeE e b e £ eE 2 E e bt et e seEeb bt s s et s enanes

12.  Investment taxes, licenses and fees, excluding federal income taxes..

13, INtErest EXPENSE.. ..o vt s

14.  Depreciation on real estate and other invested assets..

15.  Aggregate write-ins for deductions from investment income.

16.  Total deductions (Lines 11 through 15).........cccccveririnenes

17. Net investment income (LINE 10 MINUS LINE 16)..........c.ouiuiiiiiiiiieiiieict ettt ettt e ettt ettt ees s e bt e e et nheeesee et nseneeeese et ansens

DETAILS OF WRITE-INS
09071, ORI ...ttt n st b ettt nee | Heeb ettt 1,870
0902, <.ttt R Rttt et st ensens | srententent et en e nenes | ettt
0903, .ttt Rttt ettt nsen e | srentent st n e nenes | ettt
0998. Summary of remaining write-ins for Line 9 from OVErfloW PAGE.........ccruririiiiiicirieirrsc sttt esssenees | seeeeenes ettt L0 T 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE).......vuiuuiuieiiiisireis sttt ensnsees | cesneenssnssnssnsenseessesnessesnenes 1,870 [, 1,870
2 OO OO OTN (P
1802, ettt E £ £ £ R4 E R AR R AR RS R SRR RS R Rttt nts | settb bbbt
1803, ettt E R £ £ £ R 4R E AR AR AR R SRR R Rttt nts | seeeb bbbt
1598. Summary of remaining write-ins for LiNg 15 from OVEMIOW PAGE........c.cururuririiieieeei ettt es bbbttt ese et e s s esenenenans | fetssetetsentaesetetesss s sesebebesanena 0
1599. Totals (Lines 1501 thru 1503 plUS 1598) (LINE 15 @D0OVE). ... rututeetititits ettt sttt ettt sttt ettt sttt st st et et cs et et se s esse et seseenser st et e seseseeeeensnnnsesenensnsnseseseses | feromsesesssassnsssssssasssnsesssasasnna 0
(a) Includes $.....27,839 accrual of discount less $.....32,402 amortization of premium and less $.....66,354 paid for accrued interest on purchases.
(b) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(c) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §......... 0 paid for accrued interest on purchases.
(d) Includes §.......... 0 for company's occupancy of its own buildings; and excludes §$.......... 0 interest on encumbrances.
(e) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §......... 0 paid for accrued interest on purchases.
(f) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes §.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes $.....122,418 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Net Gain or (Loss)
from Change in
Difference Between
Realized Basis Book/
Gain (Loss) Other Increases Adjusted
on Sales Realized (Decreases) by Carrying and
or Maturity Adjustments Adjustment Admitted Values Total

1. U.S. government Donds..........ccceururnneeirnnninccesnnesceeeiees | e (10,650) [ ..vveeeeeeererereerieirnereees | e (4,102) | cooveeeeerineereinirreneeieieene [ e (14,752)

1.1 Bonds exempt from U.S. taX......ccceueurrriennnnnceeeenneeees [ | | oo sennneeeeienns | seeneneeesse s | ceeeeseeeeee e 0

1.2 Other bonds (unaffiliated)..........cocevrrrererereeieeeseeiens [ e, 235,268 | .....ooovvereereeeens [, (515 ) | U IOV 227,905

1.3 Bonds Of Affiliates........covevieeiieiiriciercrrcie e | e ||| e | e 0
2.1 Preferred stocks (unaffiliated).........ccovroeeennniccccee | e T927 | oo e (22,950) [ ..vveeeeeeerireereirirrireees | e (15,023)
2.11 Preferred stocks of affiliates. ..o [ [ [ [ [ 0
2.2 Common stocks (unaffiliated).............correrrrrernneeininins [ e 4071 [ [ (13,422) | o | v (13,021)
2.21 Common stocks of affiliates............ccrvvrrevcninninncirnnes [ [ [ A1,722 [ [ 41,722

3. MOrtgage l0aNS........cuoviiireririiieieieieieieesisie s eseieesniees | eeininieessn s | s snnneies | creteerennneretee e seseierennnes | ereeereirenn e | e 0

4. Real State. ... [ [ | (125,928) [ ....ovvveveeeirerrereireirines | v (125,928)

5. CONraCt I0ANS........oucuieciiciicieiceiecet et | et | et | et | et | e 0

6. Cash/short-term INVESIMENTS..........cociuviiriiriciricricricinies | e | et |t | ot | cerreeinseenses e 0

7. Derivative INSITUMENTS.........cooiriiiiricicierenieienneens | et | et | et | ereesissssssssnssssesens | correesssiensees e 0

8. Other inVESIEd @SSELS........cccuiiiriiciicirieiieirieeeinienies | et | et | et | et | e 0

9. Aggregate write-ins for capital gains (I0SSeS)........ccoverrereveiees [ eoririiiiiiiiiiiic {0 I [ I [ I [ I 0

10.  Total capital gains (I0SS€S)...........ovevvvvieireereeeee [ e, 232,946 | oo [V (132,043) | oo [V 100,903

DETAILS OF WRITE-INS

0907, oottt [ seeseent sttt ennennenens [ erteseestene st eneententensennes | cetteneentent sttt nrenne [ eeestentnnt ettt nnens | essens st 0
0902, ..o [ eeeseest sttt estentennenens [ erteneestnneent st eneentensenrennes | certentnntne sttt nrenne [ ereneeneent ettt | estens st 0
0903, ..t [ eeeseent sttt estentennenens [ erteneestane sttt entensennennes | certeneentent sttt nrenne [ ceeeeeneent ettt | eesess st 0
0998. Summary of remaining write-ins for Line 9 from overflow page.. | .....c.cocoveernniininnns [0 L0 L0 [0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 @bove).......cocooe | wovrviiiviiiiiiinnns (O SRR (0 SRR (0 SRR (0 SRR 0
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Annual Statement for the year 2002 of the

BUCKEYE STATE MUTUAL INSURANCE COMPANY

EXHIBIT 1 - ANALYSIS OF NONADMITTED ASSETS AND RELATED ITEMS
1 2

End of End of Changes3for Year
Current Year Prior Year (Increase) Decrease

1. Summary of ltems Page 2, Lines 10 to 17 and 19 t0 23, Column 2..........ccceerriiirrrnniicerneens [ e 823,039 .o 897,087 ..o 74,048
2. Other Nonadmitted Assets:

2.1 BillS TECEIVADIE. ...t | etiee ettt | ettt | ettt 0

2.2 Furniture, equIipmMent and SUPPIES. ......c.cururvriiriieiririieirieirre sttt sees [ eeeeseeesessieeseseeseeeeeeees 45,042 .o 75,781 | 30,739

2.3 Leasenold IMPrOVEMENLS. ........c.cuiuriiierieieirire ettt st es b ssnsens [ 2hebesssassesessessseseseassssassesesesesans | oetetesssesesssssnssnsesesssnssenesnsesanns | sessassesesssssasssesesssnssssnsesasannn 0

2.4 Loans on personal security, ENAOrSEA OF NOL.........cooioiiuiurieirieiiieieieeeeeeseseere e sesesesseseneees | sesereteesesseseeessesssesesstesessseseees | eresetesssnsssesssssnenesesesessnsssesesess | oeteseessassesessensseesesssasssseseenes 0

3. TOtAl (LINES 2.1 10 2.4)...eu ittt ettt [ erst st 45,042 |.oovoeern, 75,781 [ 30,739

4. Aggregate WIite-inS fOr OthEr @SSELS........cueuiuriiiiiicieirei ettt [ ertisise st 103,012 .o 145,008 |..ooieiiiiicceie 41,996

5. Total (LiNe 1 PlUS LINES 3 NG 4).....ccvuriuiiiiiiiineeieieeie ittt sttt ssssns | eeteesssssseesesensesenesesanes 971,093 | oo L7876 | 146,783

DETAILS OF WRITE-INS

0401. Line 5 from 2000 Annual SEateMENt............cviiiriiiriiriciiccricicesesse e | et 38,046 | 64,286 |....coovvriiiiiiine 26,240

0402, OtNET......eeeeeeeee ettt se ettt sttt ens | ertee e 43,652 ..o, 47,783 | oo 4,131

0403. Company OWNEd QUIOMODIIE. ..........ccuvuurerrerreerieireireeseisee et sse st ss s s sessns | evseeisssesisseseseesssensseans 21,314 [ 32,939 [ 11,625

0498. Summary of remaining write-ins for Line 4 from overflow page...........cccocoeeueurrriiciennnneneeeens | e (0 OO (0 OO 0

0499. Totals (Lines 0401 thru 0403 plus 0498) (LINE 4 BDOVE). ... rvurerirarerrraressirarssnessmessisrsnessissnssess | sessessnessessssssssssssesenes 103,012 [ 145,008 ..o 41,996
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Annual Statement for the year 2002 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1- Summary of Significant Accounting Policies

A.  Accounting Practices
The accompanying financial statements of Buckeye State Mutual Insurance Company have been prepared on the basis of according practices
prescribed or permitted by the Ohio Insurance Department.
The state of Ohio requires insurance companies domiciled in the state of Ohio to prepare their statutory financial statements in accordance with the
National Association of Insurance Commissioners’ (NAIC) According Practices and Procedures Manual subject to any deviations prescribed or
permitted by the Ohio Insurance Department. Many changes were made to this NAIC Manual effective January 1, 2001. See Note 2B for a description
of the impact of these NAIC accounting changes.

B.  Use of Estimates in the Preparation of the Financial Statements
The preparation of financial statements requires management to make estimates and assumptions that affect the reported amounts of assets,
liabilities, revenues and expenses. It also requires estimates in the disclosure of contingent assets and liabilities. Actual results could differ from these
estimates.

C.  Accounting Policies
Premiums are earned over the terms of the related policies and reinsurance contracts. Unearned premiums are established to cover the unexpired
portion of premiums written. Such reserves are computed by pro rata methods for direct business and are based on reports received from ceding
companies for reinsurance assumed. Expenses incurred in connection with acquiring new insurance business, including acquisition costs as sales
commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding allowances received or receivable.
In addition, the Company uses the following accounting policies:

1. Short-term investments are stated at amortized cost.

2. Bonds not backed by other loans are stated at amortized value using the interest method. Non-investment gradebonds are stated at the
lower of amortized value or fair value.

3. Common stocks, other than investments in stocks of subsidiaries and affiliates, are stated at market.

4.  Redeemable preferred stocks are stated at amortized value. Perpetual preferred stocks are stated at fair value.
Non-investment grade preferred stocks are stated at the lower of amortized value or fair value.

5. The Company does not have any mortgage loans.

6. Loan-backed securities are state at amortized value. The retrospective adjustment method is used to value all loan-backed securities.
Non-investment grade loan-backed securities are stated at the lower of amortized value or fair value.

7. Insurance subsidiary (Home and Farm Insurance Company) is stated at statutory equity value. A non-insurance subsidiary (Hetuck
Insurance Agency) is stated at statutory equity value.

8. The Company does not have any joint ventures or partnerships.

9. The Company does not carry any derivatives.

10. The Company does not anticipate investment income as a factor in premium deficiency calculations.

11. Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an
amount, based on past experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and
estimates and while management believes the amount is adequate, the ultimate liability may be in excess or less than the amount
provided. The methods for making such estimates and for establishing the resulting liability are continually reviewed and any adjustments

are reflected in the period determined.

Note 2- Accounting Changes and Corrections of Errors

A.  Accounting changes Other than Codification and Correction of Errors
Not applicable
B.  Accounting Changes as a Result of Codification — 2001 Impact

The company prepares its financial statements in conformity will accounting practices prescribed or permitted by the Ohio Insurance Department.
The state of Ohio requires insurance companies domiciled in the state of Ohio to prepare their statutory financial statements in accordance with
the NAIC Accounting Practices and Procedures Manual, subject to any deviations prescribed or permitted by the Ohio Insurance Department.
Many changes were made to this manual effective January 1, 2001 as a result of the NAIC “Codification Project’.

Accounting changes adopted to conform with the provisions of the new NAIC Accounting Practices and Procedures Manual are reported as
changes in accounting principles. The cumulative effect of changes in accounting principles is reported as an adjustment to unassigned funds
(surplus) in the period of the change in accounting principle. The cumulative effect is the difference between the amount of policyholders’ surplus
at the beginning of the year and the amount of policyholders’ surplus that would have been reported at that date if the new accounting principles
had been applied retroactively for all prior periods. As a result of these changes, the Company reported a cumulative effect of changes in
accounting principles that increased unassigned funds by $896,607 as of January 1, 2001. Included in this adjustment is an increase in
unassigned funds of $960,929 for the recording of net admitted deferred tax assets, and a decrease of $64,322 for the elimination of a
miscellaneous receivable from agents.
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Annual Statement for the year 2002 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 3- Business Combinations and Goodwill

A.  Statutory Purchase Method
Not applicable

B.  Statutory Merges
Not applicable

C. Impairment Loss
Not applicable

Note 4- Discontinued Operations

A.  Not applicable
Note 5- Investment

A.  Mortgage Loans
Not applicable

B.  Troubled Debt Restructuring for Creditors
Not applicable

C.  Reverse Mortgages
Not applicable

D.  Loan-Backed Securities

1. The Company has elected to use book value on January 1, 1994 as the cost for applying the retrospective adjustment method to
securities purchased prior to that date.

2. Prepayment assumptions for single class and multi-class mortgage-backed/asset-backed securities were obtained from broke dealer
survey values or internal estimates.

3. The Company used values provided by Asset Allocation and Management to determine the market value of its loan-backed
securities.

4. The Company had no negative yield situations requiring a change from the retrospective to prospective method.
E.  Repurchase Agreements

Not applicable

Note 6- Joint Ventures, Partnerships and Limited Liability Companies

A Detail for Those Greater than 10% of Admitted Assets
Not applicable

B. Writedowns for impairments
Not applicable

Note 7- Investment Income

A. Accrued Investment Income

The Company nonadmits investment income due and accrued if amounts are over 90 days past due (180 days for mortgage loans or amounts
on mortgage loans in default).

B. Amounts Nonadmitted

Not applicable

Note 8 — Derivative Instruments

A Not applicable
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Annual Statement for the year 2002 of the

BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 9 — Income Taxes

A.  Components of Deferred Tax Assets (DTAs) and Deferred Tax Liabilities (DTLs)

Description Amount
Gross deferred tax assets $1,615,223
Gross deferred tax liabilities 208,217
Net deferred tax asset 1,407,007
Nonadmitted deferred tax assets 421,071
Admitted deferred tax asset $985,935
Increase (decrease) in nonadmitted deferred tax assets ($177,652)
B.  Unrecognized DTLs
Not applicable
C. Current Tax and Changes in Deferred Tax
Current income taxes incurred consist of the following major components:
Description
2002 2001
Current income tax expense $0 $0
Tax credits 0 0
Current year equity tax 0 0
Prior year overaccrual of tax expense 0 0
Current income taxes incurred $0 $0
The main components of the 2002 deferred tax amounts were as follows:
DTAs Statutory Tax Difference Tax Effect
Unearned premiums 10,540,053 8,432,042 2,108,011 716,724
Unpaid losses and LAE 8,507,135 7,592,374 914,761 311,019
Salvage and subrogation - 407,900 407,900 138,686
Pensions 234,005 - 234,005 79,562
Loss carryforward - 733,564 733,564 249,412
Real Estate 2,038,586 2,342,201 303,615 103,229
Other 143,377 94,574 48,803 16,593
Gross DTAs 1,615,223
Nonadmitted DTAs 629,288
DTLS Statutory Tax Difference Tax Effect
Unrealized capital 1,715,771 1,317,003 398,768 135,581
gains
Bond market discount 7,530,778 7,482,340 48,438 16,469
Depreciable assets 466,869 301,673 165,197 56,167
Gross DTLs 208,217
DTAs Resulting from
Book/Tax Differences December 31, 2002 December 31, 2001 Change
In
Unearned premiums 716,724 655,873 60,851
Unpaid losses and LAE 311,019 363,225 (52,206)
Salvage and subrogation 138,686 175,915 37,229
Pensions 79,562 81,749 (2,187)
Loss carryforward 249,412 334,238 (84,826)
Real Estate 103,229 91,602 (11,627)
Other 16,593 4,853 (11,740)
Gross DTAs 1,615,223 1,707,454 (64,507)
Nonadmitted DTAs 629,288 806,940 (177,652)
DTLs Resulting from ‘ ‘
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Annual Statement for the year 2002 of the

BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Book/Tax Differences December 31, 2002 December 31, 2001 Change
In
Unrealized capital gains 135,581 154,162 (18,581)
Bond market discount 16,469 15,353 1,116
Depreciable assets 56,167 55,074 1,093
Other - - -
Gross DTLs 208,217 224,589 (16,372)
D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate
The significant book to tax adjustments were as follows:
Description Amount Tax Effect at
34%
Income before taxes 1,437,158 488,634
Unearned premiums 178,972 60,851
Book over tax reserves (153,548) (52,206)
Depreciation 20,507 6,972
Addition (deduction) to net operating losses (1,412,392) (480,213)
Ohio franchise tax paid (94,574) (32,155)
Ohio franchise tax accrued 143,377 48,748
Accretion of market discount on bonds (26,692) (9,075)
Accretion of market discount on bonds sold 23,413 7,960
Dividends received deduction (12,436) (4,228)
Pension payments (7,840) (2,666)
Pension accrual 1,407 478
Salvage and Subrogation (109,496) (37,229)
Meals and entertainment 8,069 2,743
Key person life insurance 4,076 1,386
Other 0 0
Taxable income 0 0
December 31, 2002 December 31, 2001 Change
Total deferred tax assets 1,615,223 1,707,454 (92,232)
Total deferred tax liabilities 208,217 224,589 (16,372)
Net deferred tax asset (liability) 1,407,007 1,482,866 (75,859)
Tax effect of unrealized gains (losses) (18,581)
Change in net deferred income tax (94,440)

December 31, 2002

Income before taxes 1,437,158
Tax Rate 34%

488,634
Dividends received deduction (4,228)
Meals and entertainment 2,743
Key person life insurance 1,386
Total 488,535
Federal income taxes -
Change in net deferred income taxes 94,440
Franchise tax adjustment (4,853)
NOL adjustment 395,387
Depreciable asset adjustment (pooling) 3,561

488,535

E. Operating Loss and Tax Credit Carryforwards

(1) At December 31, 2002, the Company had net losses carried forward and available to offset future net income  subject to federal
income taxes is: current year $0; first preceding year $0; second preceding year $0; third preceding year $25,100; fourth preceding
year $614,700; fifth preceding year $0; sixth preceding year $0.

(2) The Company does not have any income taxes incurred in the current or prior years that will be available for

recoupment in the event of future net losses.

F. (1) The Company does not file a consolidated tax return.
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Annual Statement for the year 2002 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 10 - Information Concerning Parent, Subsidiaries and Affiliates

A

Note 11- Debt

A

Nature of Relationships

All outstanding shares of the Hetuck Insurance Agency are owned by Buckeye State Mutual Insurance Company domiciled in the state of Ohio.
The Company also owns 51% of Home and Farm Insurance Company (35-1630739, NAIC 17639).

Detail of Transactions Greater than 2% of Admitted Assets
Not applicable
Change in Terms of Intercompany Arrangements
There were no changes in the intercompany management and service arrangements.
Amounts Due to or from Related Parties
At December 31, 2002, the Company reported $11,669 due from Home and Farm Insurance Company and $3,925 due to Hetuck Insurance
Agency. These arrangements require that intercompany balances be settled within 90 days.
Guarantees or Contingencies for Related Parties
Not applicable
Management, Service Contracts, Cost Sharing Arrangements

The Company has agreed to provide certain management and data processing services to its wholly-owned subsidiaries.
The Parent has agreed to provide certain management services to all members of the group.

Nature of Relationship that Could Affect Operations

All outstanding shares of the Hetuck Insurance Agency are owned by Buckeye State Mutual Insurance Company domiciled in the state of Ohio.
The Company also owns 51% of Home and Farm Insurance Company (35-1630739, NAIC 17639).

Amount Deducted for Investment in Upstream Company

Not applicable

Detail of investment in Affiliates Greater than 10% of Admitted Assets

The Company owns 51% of Home and Farm Insurance Company. This common stock is recorded at its statutory equity value of $1,215,882. A
pooling agreement is held between Buckeye State Mutual Insurance Company and Home and Farm Insurance Company. Pooling for the
calendar year is as follows: Buckeye 96% and Home and Farm 4%.

Writedown for Impairments of Investments in Subsidiary, Controlled or Affiliated Companies

Not applicable

Capital Notes
Not applicable
All Other Debt

Not applicable

Note 12- Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A

Defined Benefit Plans
The Company also maintains an unfunded pension plan covering previously retired employees. Accrued benefits for this plan of $234,005
are based upon the actuarially determined lives of these participants. The Company implemented an Executive Retirement Plan during
2000. The purpose of the plan is to provide supplemental retirement benefits to corporate officers. The annual deferred compensation
amounts are a fixed percentage of each officer's annual salary. All amounts payable under the plan will remain the property of Buckeye
until paid to the participant, or designated beneficiary. Total amount paid into the plan during 2002 was $30,570.

Defined Contribution Plans

The Company sponsors a retirement plan pursuant to section 401(k) of the Internal Revenue Code for all active employees. The Company

makes a supplemental contribution of $25 per month for each employee contributing at least 1% of gross pay to the plan. The Company also

matches 50% of the first 6% of gross pay. The Company'’s contributions to the plan were $72,421 for the year 2002.

Multiemployer Plans

Not applicable
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D.  Consolidated/Holding Company Plans
Not applicable
E.  Postemployment Benefits and Compensated Absences

The Company has no obligations to current or former employees for benefits after their employment but before their retirement .

Note 13 — Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

A.  Outstanding Shares
Not applicable
B.  Dividend Rate or Preferred Stock
Not applicable
C., D. and E Dividend Restrictions
Prior approval from the Ohio Insurance Department is required before dividends are paid.
A. Mutual Surplus Advances
Not applicable
B.  Company Stock held for Special Purposes
Not applicable
C.  Changes in Special Surplus Funds
Not applicable
D.  Changes in Unassigned Funds

The portion of unassigned funds (surplus) represented or reduced by each item below is as follow:

Cumulative Increase Current Year Increase
Description (Decrease) in Surplus (Decrease) in Surplus

1. Unrealized gain or loss $431,451 $30,124

2. Nonadmitted assets (971,093) 146,783

3. Provision for reinsurance 0 0

Total decrease ($716,549) $126,963

E.  Surplus Notes
M 2) ©) 4) (5) (6) (7 ()
Par Value Amount Interest Total Accrue Date of
Date Interest | (FaceValue Of Note Paid Interest d Maturity
Issued Rate of Note) Outstanding | Current Paid Interest
Year

1. Providence 09/30/94 * Prime+2 $700,000 $700,000 $47,120 $476,814 $11,78 | N/A
Washington % 0
2. Jewelers 03/31/95 * 8.5% 500,000 500,000 42,500 286,875 10,625 | N/A
Mutual
3. National 11/114/97 6.18% 2,325,000 2,325,000 243,203 1,381,717 35,921 10/01/08
Cooperative
Bank
999 TOTAL $3,525,000 $3,525,000 338,823 2,145,406 58,326 | XXX

* These surplus notes were acquired through merges on these dates.

A

Each surplus note, shown in 7.c. are explained in detail below:

1. The Company has a surplus note from Providence Washington Insurance Co., Providence, R, for $700,000 (13,.1.). The rate of
interest is prime plus 2% with a 10% cap. There is no redemption date. Payment of interest and principal is only allowed with the
permission of the Ohio Department of Insurance. Interest is accrued and shown as a liability on the Company’s Balance Sheet.

2. The Company has a surplus note from Jewelers Mutual Insurance Company, Neenah, WI, for $500,000 (13.j.2.). The rate of interest

is 8.5%. There is no redemption date. Payment of interest and principal is only allowed with thepermission of the Ohio Department
oflnsurance. Interest is accrued and shown as a liability on the Company’s Balance Sheet.
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3. The Company has a surplus note from National Cooperative Bank, Washington, D.C., for $2,325,000 (13.j.3). A $225,000 principle
payment was made on October 1, 2002, bringing the outstanding balance to $2,325,000. Therate of interest is 6.18%. Repayment is
in eight equal and consecutive installments $225,000 each and a ninth consecutive payments of the understanding principal balance
on October 1, 2008. Payment of interest and principal is only allowed with the permission of the Ohio Department of Insurance.
Interest is accrued and shown as a liability on the Company’s Balance Sheet.

A.  Quasi Reorganizations

Not applicable

B.  Quasi Reorganizations - Effective Date
Not applicable

Note 14 - Contingencies

A Contingent Commitments
Not applicable

B. Guaranty Fund and Other Assessments
The company is subject to guaranty fund and other assessments by the states in which it writes business. Guaranty fund assessments should
be accrued at the time of insolvencies. Other assessments should be accrued either at the time of assessments or in the case of premium
based assessments, at the time the premiums were written, or, in the case of loss based assessments, at the time the losses are incurred.
The Company has accrued a liability for guaranty fund and other assessments of $30,436 and a related premium tax benefit asset of $0. These
represent management's best estimates based on information received from the states in which the Company writes business and may change
due to many factors including the Company’s share of the ultimate cost of current insolvencies.

C. Gain Contingencies
Not applicable

D. Al Other Contingencies

Lawsuits arise against the Company in the normal course of business. Contingent liabilities arising from litigation, income taxes and other
matters are not considered material in relation to the financial position of the Company.

Note 15 - Leases _
A.  Lessee Leasing Arrangements

1. The Company leases EDP equipment under various noncancelable operating leases that expire through December, 2005. Rental
expense for 2002 and 2001 was approximately $96,503 and $56,957, respectively.

2. Future minimum rental payments are as follows:

Year Amount
2003 $105,084
2004 68,878
2005 30,257
2006 0
2007 0
Thereafter 0
Total $204,219

3. The Company has not entered into any sales and leaseback arrangements.

B.  Lessor Leasing Arrangements
1. Operating Leases
a. The Company owns and leases office space of it's former home office in Covington, Ohio. Real estate owned and
leased is stated at cost less accumulated depreciation less encumbrances, if any. The typical lease period is monthly.

The Company is responsible for the payment of property taxes, insurance and maintenances costs related to the leased
property.

b.  Rental income for 2002 and 2001 was approximately $36,330 and $38,015 respectively. The cost, carrying value and
accumulated depreciation of real estate leased to others were $333,202 and $335,057, respectively.
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c.  Future minimum lease payment receivables under noncancelable leasing arrangement as of
December 31, 2002 are as follows:

Year Amount
2003 $2,840
2004 0
2005 0
Thereafter 0
Total $3,495

i. The lease agreements contain no provision for contingent rental payments.
2. Leveraged Leases
Not applicable

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk

A.  Financial Instruments with Off-Balance Sheet Risk
Not applicable
B.  Financial Instruments with Concentrations of Credit Risk

Not applicable

Note 17- Sales, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A.  Transfers of Receivables Reported as Sales
Not applicable

B.  Transfers and Servicing of Financial Assets
Not applicable

C. Wash Sales

1. Inthe course of the Company’s asset management, securities may be sold and reacquired within 30 days of the sale date to enhance
the yield on the investments.

The were no securities with an NAIC designation 3 or below that were sold during the year and reacquired within 30 days of the sale.

Note 18 — Gain or Loss from Uninsured Accident and Health Plans and the Uninsured Portion of Partially Plans

A.  Administrative Services Only (ASO) Plans
Not applicable
B.  Administrative Services Contract (ASC) Plans
Not applicable
C.  Medicare or Other Similarly Structured Cost Based Reimbursement Contracts

Not applicable

Note 19 - Direct Premiums Written / Produced By Managing General Agents / Third Party Administrators

A.  Not applicable

Note 20 — Other Items

A.  Extraordinary ltems
Not applicable
B.  Troubled Debt Restructuring for Debtors
Not applicable
C.  Other Disclosures
Not applicable
D.  Uncollectible Premiums Receivable
At December 31, 2002 and 2001, the Company had admitted assets of $3,052,154 and $1,830,759, respectively in premiums receivable

due from policyholders, agents and ceding insures. The Company routinely assesses the collectibility of these receivables. Based upon
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Company experience, any uncollectible premiums receivable as of December 31, 2002 are not expected to be material to the Company’s
financial condition.

E.  Reinsurance Accounted for as a Deposit
Not applicable

F.  Multiple Peril Crop Insurance
Not applicable

G. Mezzanine Real Estate Loans
Not applicable

H.  Health Care Receivables
Not applicable

I September 11 Events
Not applicable

J. Real Estate
Not applicable

K. Participating Policies
Not applicable

L. Premium Deficiency Reserves
Not applicable

M. Noncash Transactions

Not applicable

Note 21 — Events Subsequent

A.  There were no events occurring subsequent to December 31, 2002 meriting disclosure.

Note 22 — Reinsurance

C. Unsecured Reinsurance Recoverables

The Company does have an unsecured aggregate recoverable for losses, paid and unpaid including IBNR, loss adjustment expenses and
unearned premium with any individual reinsurers, authorized or unauthorized, that exceeds 3% of policyholders’ surplus.

NAIC Code Federal ID# Name of Reinsurer Amount
25364 13-1675535 Swiss Reinsurance America Corp 4,466,000
39675 23-2153760 PMA Reinsurance Corp 3,246,000
22969 36-2667627 GE Reins Co 2,372,000
17639 35-1630739 Home and Farm Insurance Co 916,000

D.  Reinsurance Recoverables in Dispute

The Company does not have reinsurance recoverables in dispute

E. Reinsurance Assumed and Ceded

1. The following table summarizes ceded and assumed unearned premiums and the related commission equity at
December 31, 2002.
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Assumed Ceded Assumed Less Ceded
Unearned Commission Unearned Commission Unearned Commission
Premium Equity Premiums Equity Premiums Equity
a. Affiliates 164,577 49,373 428,174 128,452 (263,597) (79,079)
b. All other 3,375,917 1,183,016 (3,375,917) (1,183,016)
c. Totals 164,577 49,373 3,804,091 1,311,468 (3,639,517) (1,262,095)
d. Direct Unearned Premium Reserve $13,915,703

2. Certain agency agreements and ceded reinsurance contracts provide for additional or return commissions based on
the actual loss experience of the produced or reinsured business. Amounts accrued at December 31, 2002 are as

follows:

Description Direct Assumed Ceded Net
a. Contingent commissions 748,769 (748,769)
b. Sliding scale adjustments
¢. Other profit commissions
d. Totals 748,769 (748,769)

F.  Uncollectible Reinsurance

The Company does not have any uncollectible reinsurance.
G.  Commutation of Ceded Reinsurance

Not applicable
H.  Retroactive Reinsurance

Not Applicable

Note 23 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

A, Method Used to Estimate
Not applicable
B.  Amount and Percent of Net Retrospective Premiums
Not applicable
C.  Calculation of Nonadmitted Accrual Retrospective Premiums

Not applicable

Note 24 — Changes in Incurred Losses and Loss Adjustment Expenses

A.  Incurred losses and loss adjustment expenses attributable to insured events of prior years have decreased $742,000 as a result of reestimation
of unpaid losses and loss adjustment expenses. Original estimates are increased or decreased as additional information becomes known
regarding individual claims. Favorable results occurred within the majority of the lines of business, except for commercial multiple peril and auto
physical damage.

2002 Calendar Year Losses and LAE Incurred 2002 Loss
Year
(000’s omitted) Losses and Shortage
(Lines of Business) LAE Incurred (Redundancy)

Losses LAE Totals

Incurred Incurred
Homeowners and farmowners 8,337 439 8,776 8,907 (125)
Auto liability — private passenger 2,898 367 3,265 3,652 (387)
Auto liability - commercial - (1 (1 - (1
Commercial multiple peril 88 8 96 17 79
Other liability -occurrence 222 67 289 511 (222)
Special property 1,179 32 1,211 1,425 (214)
Auto physical damage 3,044 628 3,672 3,544 128
Totals 15,768 1,540 17,308 18,050 (742)

Note 25 — Intercompany Pooling Arrangements

A.  Buckeye State Mutual Insurance Company and its affiliate, Home and Farm Insurance Company are participants in an intercompany pooling
arrangement whereby Home and Farm cedes 100% of its business to Buckeye.
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The pooling participants and each of their percentage participations in the pooled results are as follows

Name of Insurer NAIC Code Percentage of Participation
Buckeye State Mutual Insurance Co. 16713 96%
Home and Farm Insurance Co. 17639 4%

Note 26 — Structural Settlements

A.  Reserve Released due to Purchased of Annuities
Not applicable

B.  Annuity Insurers with Balances due Greater than 1% of Policyholders’ Surplus
Not applicable

Note 27 - High Deductibles

A.  Notapplicable

Note 28- Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

The Company does not discount unpaid losses or unpaid loss adjustment expenses.

Note 29 — Asbestos and Environmental Reserves

The Company has not been notified of any past or current insured for which significant exposure exists due to these types of claims. Therefore,
the Company has not loss or loss adjustment expense reserves for asbestos or environmental liabilities.

Note 30 — Subscribe Savings Accounts

A. Not applicable

Note 31- Financial Guaranty Exposures

A. Not applicable
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SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4
Investment Categories Amount Percentage Amount Percentage
1. Bonds:
1.1 U.S. ArBASUNY SBCUMLIES......vicecveieeiriicieieieieie ettt sttt st ns e b nnnnns | seebeessannns 764,771 | oo 2.6 [ 764,771 | oo 2.6
1.2 U.S. government agency and corporate obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. gOVErNMENE AJENCIES.........cururuririririirieirrireeicieisi ettt sesessnenns | eesesesssnsnssesessssssnsens | ceeneneeseunnns 0.0 [ | e 0.0
1.22 Issued by U.S. government SpONSOred @gENCIES...........c.curirururireriireieiniriresieieieeseseseieeessenesesesssessnnes | eeeseisensnsesensssssenens | ceneseeennnns 0.0 [ | e 0.0
1.3 Foreign government (including Canada, excluding mortgage-backed SECUMILIES)............cuvvrvrererarneicernnins | oo | e 0.0 [ | e 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general 0bligations..............cooererrierireiieieeseerreneeees | e | e 0.0 [ | e 0.0
1.42 Political subdivisions of states, territories & possessions & political subdivisions general obligations... | ........c.cooeeevernnes | ceririininnns 0.0 [ | e 0.0
1.43 Revenue and assessment OblIgations............cceurriiirirrniiceeirnneeeee s seenees | eenennees 3,334,336 [ ..ccovrnnne 115 [ e 3,334,336 [ ..ccovrnnne 11.5
1.44 Industrial development and similar Obligations........... ..o | eerereiseneseeesiseneens | e 0.0 [ | e 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Guaranteed by GNMA ..o esessensens | coveinnines 3,470,337 | .o 1.9 [ 3,470,337 | oo 12.0
1.512 Issued by FNMA @nd FHLMC ..ot nensesnsines | sesssssssssssssessensensenns | ceveeenennenns 0.0 [cviircrereene [ e 0.0
1.513 Privately ISSUBH. ......vuieieeircicicici et sntnes | ceeeinies 8,513,751 | v 293 | e 8,513,751 | o 29.3
1.52 CMOs and REMICs:
1.521 Issued by FNMA @nd FHLMC..........coiiiiiciree e seseessisssssssnsessenensessies | sesessssssssessessessensenns | ceveeenennenns 0.0 [cviiecreen [ e 0.0
1.522 Privately issued and collateralized by MBS issued or guaranteed by
GNMA, FNMA OF FHLMC ...ttt sttt st ssssssnssassns | ssessessessassessenenenes | coneoemnsnnenns 0.0 [cviiecreen [ e 0.0
1.523 All other Privately ISSUBT. .........ccururueirireieicieire et [ eeenseseeetsenesseiensnnes | coeeeereneneees 0.0 [ | e 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans rated by the SVO)..........ccoevervniicncnnnne | cvvne 7,233,540 | ...cccenenvne 249 | 7,233,540 | ...ccevnenvne 249
2.2 Unaffiliated fOreign SECUMEIES. ........ v ceureeerirereieeeie ettt ssnns | eeensssetessssesnnennnnsnes | coeeeeneneeeees 0.0 [ | e 0.0
2.3 AFfilIated SECUMHIES........oveiiiiiiicric bbbt | sreeinnietnnt et | ereeeninenans 0.0 e | e 0.0
3. Equity interests:
3.1 Investments in MULUAI FUNGS...........ooiiiiiiie e [ sreeinteetnsienseenneenes | ereesnanenans 0.0 e | e 0.0
3.2 Preferred stocks:
321 ATFIBEEA. ..v. vttt nnens | estensensensens s | e 0.0 [cviircrereene [ e 0.0
322 UNGIlIAIEA. ...ttt | e 182,249 | .o 0.6 [ .o 182,249 | .o 0.6
3.3 Publicly traded equity securities (excluding preferred stocks):
331 ATFBEEA. cov. v | e 38,046 | ..cocrvrnnn 0.1 [ [ e 0.0
3.32 UNGfilIAtEA. . ...ttt | e 282,815 | .o 1.0 | 282,815 | .o 1.0
3.4 Other equity securities:
34T ATFITBEEA. ..v. vttt ennnnens | ceeeinis 1,215,882 | ovvvrrrnn 42 [ .. 1,215,882 | .ovvvrrrnn 4.2
342 UNGIlIALEA. . ...ttt nnennns | ententensensennenenenens | e 0.0 [cviircrereene [ e 0.0
3.5 Other equity interests including tangible personal property under lease:
351 ATFIBEEA. ..v. vttt nnens | estensensessensenenenens | e 0.0 [cviircrereene [ e 0.0
352 UNGFIlIALEA. . ...ttt ennns | estensensensennenenenens | e 0.0 [cviircrereene [ e 0.0
4. Mortgage loans:
4.1 Construction and 1and developmMENt........ ..ot ss e sesees | sesetetssnennenseessenennns | ceereaeeieenens 0.0 [ | e 0.0
4.2 AGHCUIUIAL ...ttt ettt s bbb ettt s ennnsetetenns | nnretetennnnnnenetensnnnnns | ceertaeneieaeens 0.0 [ | e 0.0
4.3 Single family residential PrOPEIIES.........c.cvirururirieiieieieir ettt ettt ss s sessssnnsens | seretetssnsnnenssesssnnnns | ceensseseieennns 0.0 [ | e 0.0
4.4 Multifamily residential PrOPEItIES. ..........oviieruririreeicie et se st ens s senees | sesetetsensnnssnesessnnnnns | ceensaenereanens 0.0 [ | e 0.0
4.5 COMMETCIAI IOBNS.........oiiiiiiiiiti ittt [ ceeeeniee s | s 0.0 e | e 0.0
5. Real estate investments:
5.1 Property 0cCUPIEd DY COMPANY........ciuruiuiiririiicieieiere ettt sensn s | ceeieenees 2,076,531 | ..cccvvennne. 7| e 2,076,531 | ..cccvvennee. 7.2
5.2 Property held for production of income (includes $.......... 0 of property acquired in satisfaction of debt)......... | .ccccueev. 333,201 [ .ooeviieee % 333,201 [ .o 1.1
5.3 Property held for sale ($......... 0 including property acquired in satisfaction of debt)...........ccccoevrnnieinnn [ [ e 0.0 [ | e 0.0
8. PONICY I08NS....... ettt Rkt s ket s sttt sse bt et s ennens | ferensereneeenannneanaennes | creeeeneneneees 0.0 [ | e 0.0
7. ReCEIVADIES fOr SECUMIES.........c.vuiiiiiiiicei et | eeeennies st [ correeinneeiees 0.0 e | e 0.0
8. Cash and Short-term iNVESIMENLS.............coiiiiiiiiici e | nseeienaas 1,604,359 | ....coeeunene 55 | . 1,604,359 | ...ccovveunne 55
9.  Other invested assets
10, TOtAl INVESIEA BSSEES. ... vttt s
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
is an insurer? Yes[X] No[ ]

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such

regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing

disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model

Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards

and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X] No[ ] N/AT ]

State regulating? Ohio

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ 1] No[X]

If yes, date of change:

If not previously filed, furnish herewith a certified copy of the instrument as amended.

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/1997

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 04/19/1999

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 04/19/1999

By what department or departments? Ohio

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination

thereof under a common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial

part (more than 20 percent of any major line of business measured on direct premiums) of:

411 sales of new business? Yes[ 1] No[X]

412 renewals? Yes[ 1] No[X]

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.21 sales of new business? Yes[ 1] No[X]
4.22 renewals? Yes[ 1] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1] No[X]

If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code |  State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? (You need not report an action, either formal or informal, if a
confidentiality clause is part of the agreement.) Yes[ 1] No[X]

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No [X]
If yes,
7.21 State the percentage of foreign control. 0.000 %

7.22 State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)
1 2
Nationality Type of Entity
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GENERAL INTERROGATORIES (continued)

8. Whatis the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PricewaterhouseCoopers LLP

312 Walnut Street, Suite 3400 Cincinnati, OH 45202

9. What s the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with a(n) actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
John Kryczka, FCAS, FCIA, MAAA

One North Wacker, Chicago, IL 60606

10. FORUNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

10.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

10.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
10.3 Have there been any changes made to any of the trust indentures during the year?

10.4 If answer to (10.3) is yes, has the domiciliary or entry state approved the changes? Yes[ 1]

BOARD OF DIRECTORS

11. s the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof?
12.  Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?
13. Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation

on the part of any of its officers, directors, trustees or responsible employees which is in or is likely to conflict with the official duties
of such person?

FINANCIAL

14.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
14.11 To directors or other officers
14.12 To stockholders not officers
14.13 Trustees, supreme or grand (Fraternal only)
14.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
14.21 To directors or other officers
14.22 To stockholders not officers
14.23 Trustees, supreme or grand (Fraternal only)

15.1 Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement?

15.2 If yes, state the amount thereof at December 31 of the current year:
15.21 Rented from others
15.22 Borrowed from others
15.23 Leased from others

15.24 Other

Disclose in the Notes to Financial the nature of each obligation.

16.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments?

16.2 If answer is yes:
16.21 Amount paid as losses or risk adjustment
16.22 Amount paid as expenses

16.23 Other amounts paid

17

Yes[ 1]
Yes[ 1]

No[ ]

Yes[X]

Yes[X]

Yes[X]

No[ ]

NA[ ]

No[ ]

No[ ]

No[ ]

No[X]
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22.

BUCKEYE STATE MUTUAL INSURANCE COMPANY
GENERAL INTERROGATORIES (continued)

INVESTMENT

List the following capital stock information for the reporting entity:

1 2 3 4
Number of Shares Number of Shares Par Value Redemption Price
Authorized Outstanding Per Share If Callable

5

Is Dividend
Rate Limited?

6
Are Dividends
Cumulative?

Preferred.......cccvvevennee
Common.........................

Yes[ ...

Yes[ ]..No[ ]..

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date, except as shown by Schedule E-Part 2-Special Deposits?

If no, give full and complete information relating thereto.
Safekeeping agreement with Peoples Savings Bank of Troy.

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity, except as shown on Schedule E-Part 2-Special Deposits, or has the reporting entity sold or transferred any
assets subject to a put option contract that is currently in force? (Exclude securities subject to Interrogatory 15.1)

If yes, state the amount thereof at December 31 of the current year:
19.21 Loaned to others

19.22 Subject to repurchase agreements

19.23 Subject to reverse repurchase agreements

19.24 Subject to dollar repurchase agreements

19.25 Subject to reverse dollar repurchase agreements

19.26 Pledged as collateral

19.27 Placed under option agreements

19.28 Letter stock or securities restricted as to sale

19.29 Other

For each category above, if any of these assets are held by others, identify by whom held:
19.31

19.32

19.33

19.34

19.35

19.36

19.37

19.38

19.39

For categories (19.21) and (19.23) above, and for any securities that were made available for use by another person during the period covered
by this statement, attach a schedule as shown in the instructions to the annual statement.

For category (19.28) provide the following:

1 2
Nature of Restriction Description

Amount

Does the reporting entity have any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity?

If yes, state the amount thereof at December 31 of the current year:

Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices, vaults or safety
deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement with a
qualified bank or trust company in accordance with Part 1-General, Section IV.H-Custodial or Safekeeping Agreements of the NAIC

Financial Condition Examiners Handbook?

22.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes [

]

1 2
Name of Custodian(s) Custodian's Address

Peoples Savings Bank of Troy 14 S. Weston, Troy, Ohio 45373
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Yes[ ] No[X]

No[ ]  NA[ ]

Yes[X] No[ ]




Annual Statement for the year 2002 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES (continued)
INVESTMENT

22.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
22.03 Have there been any changes, including name changes, in the custodian(s) identified in 22.01 during the current year? Yes[ ] No[X]

22.04 If yes, give full and complete information relating thereto:

1 2 3 4
0ld Custodian New Custodian Date of Change Reason

22.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Number(s) Name Address
Asset Allocation & Management 30 North LaSalle Street, Chicago, IL 60602
OTHER
23.1 Amount of payments to Trade Associations, Service Organizations and Statistical or Rating Bureaus, if any? E I 81,981

23.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
Trade Associations, Service Organizations and Statistical or Rating Bureaus during the period covered by this statement.

1 2
Name Amount Paid
AAIS 35,939
ISO 41,470
24.1 Amount of payments for legal expenses, if any? S 2,288

24.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.

1 2
Name Amount Paid
Dungan & LeFevre 2,288
25.1 Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? B 0

25.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
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Annual Statement for the year 2002 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES (continued)
Part 2 - Property and Casualty Interrogatories

1.1 Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes[ ] No[X]

1.2 If yes, indicate premium earned on U.S. business only.

1.3 What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding:

1.4 Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
1.5 Indicate total incurred claims on all Medicare Supplement insurance.
1.6 Individual policies:

Most current three years:

1.61  Total premium earned

1.62  Total incurred claims

1.63  Number of covered lives

All years prior to most current three years:

1.64 Total premium earned

1.65 Total incurred claims

1.66  Number of covered lives
1.7 Group policies:

Most current three years:

1.71  Total premium earned

1.72  Total incurred claims

1.73  Number of covered lives

All years prior to most current three years:

1.74  Total premium earned B 0
1.75 Total incurred claims U 0
1.76 Numberof covered lives 0
2.1 Does the reporting entity issue both participating and non-participating policies? Yes[ ] No[X]
2.2 |If yes, state the amount of calendar year premiums written on:
2.21 Participating $ e 0
2.22  Non-participating policies B 0
3. For Mutual Reporting Entities and Reciprocal Exchange only:
3.1 Does the reporting entity issue assessable policies? Yes[ ] No[X]
3.2 Does the reporting entity issue non-assessable policies? Yes [ X] No[ ]
3.3 If assessable policies are issued, what is the extent of the contingent liability of the policyholders? ~———— 0.0 %
3.4  Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. B 0
4. For Reciprocal Exchanges only:
4.1 Does the exchange appoint local agents? Yes[ ] No[ ]
4.2 |Ifyes, is the commission paid:
4.21  Out of Attorney's-in-fact compensation Yes[ ] No[ ] N/AT ]
4.22 As adirect expense of the exchange Yes[ ] No[ ] N/AT ]

4.3 What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

4.4 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions been deferred? Yes[ ] No[ ]
4.5 If yes, give full information:

5.1 What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued
without limit of loss?
Buckeye does not transact workers compensation business.

5.2 Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software
models), if any, used in the estimation process:

Cat modeling provided to Buckeye by Guy Carpenter.

5.3 What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the
types and concentrations of insured exposures comprising its probable property insurance loss?
A catastrophe and catastrophe aggregate reinsurance treaties are in place for property losses.

5.4 Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated

probable maximum loss attributable to a single loss event or occurrence? Yes [ X] No[ ]
5.5 If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its

exposure to unreinsured catastrophic loss.

6.1 Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract which includes a provision which would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)? Yes[ ] No[X]

6.2 |If yes, indicate the number of reinsurance contracts containing such provisions.
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7.2

9.1
9.2

10.

o

10.2
10.3

10.4

10.5

10.6

1.1
1.2
1.3
12.1
12.2
12.3
13.1
13.2

14.1

14.2

15.1

BUCKEYE STATE MUTUAL INSURANCE COMPANY
GENERAL INTERROGATORIES (continued)

Part 2 - Property and Casualty Interrogatories (continued)

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on this risk, or portion thereof, reinsured?
If yes, give full information:

If the reporting entity has assumed risks from another entity, there should be a charged on account of such reinsurances a reserve equal to that which the
original entity would have been required to charge had it retained the risks. Has this been done? Yes[X]
Has this reporting entity guaranteed policies issued by any other reporting entity and now in force?

If yes, give full information:

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 10.3 of the assets schedule, Page 2, state the amount of corresponding

liabilities recorded for:

10.11 Unpaid losses

10.12 Unpaid underwriting expenses (including loss adjustment expenses)

Of the amount on Line 10.3 of the asset schedule, Page 2, state the amount which is secured by letters of credit, collateral and other funds:

If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium or promissory notes accepted from its insureds
covering unpaid premiums and/or unpaid losses? Yes[ 1]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

10.41 From

10.42 To

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium or promissory notes taken by a

reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features
of commercial policies?

If yes, state the amount thereof at December 31 of the current year:

10.61 Letters of credit

10.62 Collateral and other funds

What amount of installment notes is owned and now held by the reporting entity?

Have any of these notes been hypothecated, sold or used in any manner as security for money loaned within the past year?

If yes, what amount?

Largest net aggregate amount insured in any one risk (excluding workers' compensation):

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision?

State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities
or facultative obligatory contracts) considered in the calculation of this amount.

Has the reporting entity guaranteed any financed premium accounts?

If yes, give full information:

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?
14.11 Name of real estate holding company

14.12 Number of parcels involved
14.13 Total book/adjusted carrying value
If yes, provide explanation

Does the reporting entity write any warranty business?

If yes, disclose the following information for each of the following types of warranty coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

15.11 Home.....cooviiirccicce
15.12 Products........cccoevrnncrcecinnens
15.13 Automobile.........cccceurururnicnnne
15.14 Other*.......coovvvvrvrererinenns
* Disclose type of coverage: ..............

21

Yes[ ] No [X]
No[ ] N/AT ]
Yes[ ] No [X]
$ereee e 0
$ereee e 0
$ereee e 0
No[ ] N/A[X]
............................ 0.0%
............................ 0.0 %
Yes[ ] No [X]
$ereee e 0
$ereee e 0
$ereee e 0
Yes[ 1] No[ ]
$ereee e 0
B 125,000
Yes[ ] No [X]
.................................. 6
Yes[ ] No [X]
Yes[ ] No [X]
.................................. 0
S 0
Yes[ ] No [X]
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BUCKEYE STATE MUTUAL INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2002

2
2001

3
2000

1999

1998

AN

10.
1.
12.

13.
14.
15.
16.
17.
18.

19.
20.

21.
22.
23.
24
25.
26.

27.
28.

29.
30.
31.
32.
33.
34.
35.
36.
37.

38.
39.
40.
41.
42.
43.
44.
45.

Gross Premiums Written
(Page 8, Part 1B, Cols. 1,2 & 3)

Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,18.1, 18.2, 19.1, 19.2 & 19.3,19.4)......ccceoenne.
Property lines (LiNes 1,2, 9, 12, 21 & 26)......ccueurururireeiriieninerieeieisse s
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).....c.coeoeeereriieereeere e
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29 & 33)...
Non-proportional reinsurance lines (Lines 30, 31 & 32).......covvnniirnniirereeeeeee s
TOAI (LINE 34)....eeeece ettt sttt

Net Premiums Written
(Page 8, Part 1B, Col. 6)

Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,18.1, 18.2, 19.1, 19.2 & 19.3,19.4)......ccceoren.e.
Property lines (LiNes 1,2, 9, 12, 21 & 26)......ccueurururireeiriieninerieeieisse s
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29 & 33).......ccvvuverrrrreerirreirirneineseneseeis
Non-proportional reinsurance lines (Lines 30, 31 & 32).......covvnniirnniirereeeeeee s
TOLAI (LINE 34).... ettt ettt
Statement of Income

(Page 4)

Net underwriting gain (LOSS) (LINE 8).......cccuruureeiieicirisirccicie ettt
Net investment gain (loss) (Line 11)....
Total 0ther INCOME (LINE 15)......c.ouiiieiiririririieeects sttt
Dividends to policyholders (LINE 17).........ocieururiririicicierirerce et
Federal and foreign income taxes incurred (LiN€ 19).........ceurueiirirnnnneeeesceiees
NEtiNCOME (LINE 20).......cueueeeiieieieieiee ettt

Balance Sheet Lines
(Pages 2 and 3)

Total admitted assets excluding Protected Cell (Page 2, Line 26, Col. 3)........ccccvernncrcennnns
Agents' balances or uncollected premiums (Page 2, Col. 3):

20.1 In course of COlleCtion (LINE 10.1).......eureriieeririreeceieieisirre et
20.2 Deferred and not yet due (LINE 10.2).......c.ceururerinieirieiririieeeeisee et
20.3 Accrued retrospective premiums (LiN€ 10.3)......c.cvvvirururirinieirieeieceesseeiceesese e
Total liabilities excluding Protected Cell (Page 3, Ling 24).........cccoevrnnenennnnniccecee e
L0SSES (PAge 3, LINES T & 2)....iieieiiiiiieeieieeeeciie ettt e
Loss adjustment expenses (Page 3, LiNe 3).......c.ccoriiurrrriiicierneecece e
Unearned premiums (Page 3, LiNE 9).......c.oiirurirniicicereieieeeis s
Capital paid up (Page 3, Lines 28 & 29).........ceurriiiirirrre e
Surplus as regards policyholders (Page 3, LiNe 35).........cooirirrrnneceesrrceceseeeeeeeeas
Risk-Based Capital Analysis

Total adjusted capital..........cccocoveverenne.
Authorized control level risk-based Capital............oceurerriinen e

Percentage Distribution of Cash and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 9, Col. 3) x 100.0

BONAS (LINE 1)..cetteiieie ettt
SEOCKS (LINES 2.1 & 2.2).....eceeieee ettt
Mortgage loans on real estate (LINES 3.1 & 3.2)....c.cvviieueururiieicieeeee e
Real estate (Lines 4.1,4.2 & 4.3)...........
Cash and short-term investments (LINE 5)..........ccocrerriiieienrrcicserce s
Other invested aSSetS (LINE 6)..........ceuruerrrirereriririreeieieie ettt et
Receivable for SECUNIES (LINE 7)......vvururuereiieeerieieirinecieis ettt ersts e
Aggregate write-ins for invested assets (LiNe 8)..........cccrriirrrrenieees e
Cash and invested assets (LINE 9).........ooiururrrriienirnreeieie s es

Investments in Parent, Subsidiaries and Affiliates

Affiliated bonds (Sch. D, Summary, Ling 25, Col. 1)......ccoiiiririierres e
Affiliated preferred stocks (Sch. D, Summary, Line 39, Col. 1)......cccceiinniccireeccce
Affiliated common stocks (Sch. D, Summary, Line 53, Col. 2).......cccovvieirnnnicerecciccnen
Affiliated short-term investments (subtotals included in Schedule DA, Part 2, Col. 5, Line 11)..
Affiliated mortgage 10ans on real @State..........ccoriiruriririeiceec s
All other affiliated
Total of above lines 38 to 43

Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 44 above divided by Page 3, Col. 1, Line 35 x 100.0)...............

.......... 9,299,651
........ 10,322,084
........ 18,034,178

.......... 7,310,280
.......... 8,651,480
........ 14,911,849

.......... 6,383,233
.......... 8,372,332
........ 14,310,003

.......... 7,205,853
.......... 9,617,155
........ 17,635,156

.......... 6,164,502
.......... 8,947,418
........ 17,081,743

.......... 6,190,898
.......... 7,516,700
.12,893,349

.......... 5,443,536
.......... 7,020,638
........ 11,984,911

.......... 4,882,718
.......... 7,031,421

.......... 5,507,094
.......... 7,615,844
........ 13,862,471

.......... 4,773,670
.......... 7,133,886
........ 13,598,554

............. 142,128

............. 244,049

...1,050,980 |..

............ (900,074)

............. 230,196

....810,889 |...

............ (505,396)
..823,935
222,465

......... (1,477,377)

............. 262,814

834,999 ..

......... (2,085,449)
..044,748
215,967

.......... 1,437,157

........ 34,963,117

............. 929,359
.......... 2,122,795
........ 22,906,013
.......... 7,687,602
............. 880,050
........ 10,276,187

.12,057,102
.......... 1,876,965

........ 33,171,993

.......... 1,372,152
............. 458,607
........ 22,378,515
.......... 8,852,686
............. 979,499
.......... 9,210,204

........ 10,793,477 |...

.......... 2,196,051

........ 19,039,395
.......... 8,734,885
.......... 1,050,501
.......... 7,417,126

.......... 9,951,599

.......... 2,191,400

..9,951,599 | ...

............ (209,479)
........ 19,990,137
.......... 8,225,977
............. 817,566
.......... 9,344,335

.......... 9,652,306

..9,652,306
.......... 2,155,138

............ (209,270)
........ 18,379,545
.......... 6,771,800
............. 881,477
.......... 9,000,098

........ 10,125,545
.......... 2,234,097
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BUCKEYE STATE MUTUAL INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2002 2001 2000 1999 1998

Capital and Surplus Accounts

(Page 4)
46. Net unrealized capital gains (I0SSES) (LINE 23)......c.cvvriuiuruririircirieieeee et ssiseenes [ eeveneeininans 30,124 | oo 3,842 [ 105,830 |.cvveeenene (147,930) |.vvevenene (134,481)
47.  Dividends to StOCKNOIAETS (LINE 34).......cocuiuiireeiiicieirrieccieeier e sssenssseennnes | eenseneisinenssseinenes | eenensernenenennnenneens | oeisinenineesnensnsees | eeereesnensesenenes | seeessseeesensnseenennns
48. Change in surplus as regards policyholders for the year (Line 37).........cccoveeervnnccnennnes e 1,263,624 |............. 841,881 |............. 299,293 |............ (473,241) ] ... (1,344,126)

Gross Losses Paid

(Page 9, Part 2, Cols. 1 & 2)
49.  Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)....coocvvvvnes [ v 4,775,934 | .......... 4,893,206 |.......... 3,587,848 |.......... 4,129,882 |.......... 3,438,667
50. Property lines (Lines 1,2, 9, 12, 21 & 26).........cvvrvurrerierineinininneeeeeeesessesseiseensines | ceineenees 5,306,728 |.......... 4,361,181 | ......... 5,261,374 |.......... 5,694,182 |.......... 5,024,342
51.  Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27).......ccovvvervrvererreneencinnnenns | e 11,411,660 | ........ 10,294,582 | ........ 11,089,272 | ........ 11,924,422 | ........ 15,691,054
52. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29 & 33)

53.

Nonproportional reinsurance lines (Lines 30, 31 & 32)....

54, TOtAl (LINE 34)....cuieiecieeieicieieiie sttt | ceeeis 21,494,322 | ........ 19,548,969 | ........ 19,938,4% | ........ 21,748,486 | ........ 24,154,063

Net Losses Paid

(Page 9, Part 2, Col. 4)
55. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 18.1, 18.2,19.1,19.2 & 19.3, 19.4).....coovvvivcnc | cerrrrnes 4,068,859 |.......... 3,269,839 |.......... 3,387,743 |.......... 3,262,222 |.......... 2,409,726
56.  Property lines (Lines 1,2, 9, 12, 21 & 26).........covvvurrereenineinininneeeeeeesessesseisesneines | veeneenees 4,502,368 |.......... 3,759,283 |.......... 4,413,248 |.......... 4,511,635 |.......... 4,071,588
57.  Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27).......ccovvvevvvrnrrererercnencnns | ceireiens 8,401,550 |.......... 6,170,717 |.......... 7,118,042 |.......... 8,062,008 | ........ 10,250,554
58. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29 & 33).......ccovrrrrerrirrrenereneirencneeneinenns | eevenernenneenenens | [ [ e |,
59.  Nonproportional reinsurance lines (Lines 30, 31 & 32).......cocuieiniriiiniininienieinesieenes |eorsssnnsnnsnnnnes | eoornnonsnesnnnnnns [eonsnonsmonsmnnnenss | oooronnmesmesmenns | conmnnmnnmnsnnennnes
B0, TOtAl (LINE 34)....ueieceerieicieici ettt | ceeeines 16,972,777 | ........ 13,199,839 | ........ 14,919,033 | ........ 15,835,865 | ........ 16,731,868

Operating Percentages

(Page 4) (Item divided by Page 4, Line 1) x 100.0
61, Premiums €amMed (LINE 1)....cveriurrrrrieeieee et sssssisennes | oeeeeneinenens 100.0 | cooveercenee 100.0 | cooveercenee 100.0 | cooveercenee 100.0 | cooovrereenee 100.0
62.  LOSSES INCUITEA (LINE 2)....vuvuirieeiieieiieeteieisi ettt ettt nsssnns | oebsessassnsnsanas 618 | oo 581 | oo 615 | oo 644 | .o 64.9
63.  LosS expenses inCUMTEd (LINE 3)......c.cuooiiuciereieicieieieistsieis s sneisinnees | ceeseeesseseneneenes 6.1 | o 7.0 | o 6.7 | o 6.9 [ .o 8.1
64. Other underwriting expenses INCUMTEd (LINE 4).........ccoeurriirrnnieeeseceiseseseeesisesneieies | eenesenesnneeenas 316 | oo 389 | 338 | 32| 354
65.  Net underwriting gain (10SS) (LINE 8).........cvuverrrreeirerrrrereieeieieeeeeeesstssessessessssssenenens | ceeeseseneneens 0.6 [ v [C30))] I [Z20) ] I [G15))] [ (8.4)

Other Percentages
66. Other underwriting expenses to net premiums written (Page 4, Lines 4 +5- 15

divided by Page 8, Part 1B, Col. 6, Line 34 X 100.0)........ccoevrrremreireeieeneieereierneineeseenesseenes | evreneeeinens 294 [ i 350 [ o 35.6 [ v 328 [ i 33.6
67. Losses and loss expenses incurred to premiums earned

(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)........cevereerrnrrererieneiineneeeeneereneens | v 67.8 [ .o (G T 68.2 [ oo T3 [ i 73.0
68. Net premiums written to policyholders' surplus (Page 8, Part 1B,

Col. 6, Line 34, divided by Page 3, Line 35, Col. 1 X 100.0)........ccvverrerrrerimerneirininrnneereerens | cereeeeennenn. 220.6 | ooveeinne 226.5 | oo 237.9 | oo 279.6 | oo 251.9

One Year Loss Development (000 omitted)
69. Development in estimated losses and loss expenses incurred prior

to current year (Schedule P, Part 2-Summary, Line 12, Col. 11).....cccirnniirrnniceseneeeees | e ((CAI0 ) I— A27 [ o 26 | e (V5K ) I (114)
70.  Percent of development of losses and loss expenses incurred to policyholders' surplus of

prior year end (Line 69 above divided by Page 4, Line 21, Col. 1 X 100)........ccocrevrevrerenineinns [ cerververrcincnns (5.7)] oveeenereererrens 43 [ i [ [ [V5))] I (1.0)

Two Year Loss Development (000 omitted)
71. Development in estimated losses and loss expenses incurred 2 years before the

current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......cccccovneevvcnns | cvivecirines (V25K | K12 (VXK)) [— (X4 [ (595)
72.  Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second year end

(Line 71 above divided by Page 4, Line 21, Col. 2 X 100.0)......ccevivririiriiiiininisessesssnesnienens | coreerieeieeseeens ()] 04 [, [V ()] I (7.8)
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BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Fair Value Par Value
Description Carrying Value (@) Actual Cost of Bonds
BONDS 1. United States........cocooevevee [ o, 7,195,448 [ .o, 7,484,938 [ ..o, 7,218,925 [ .o, 7,147,604
Governments 2. CaNada. ..o | || s [ e
(Including all obligations guaranteed 3. Other Countries.......c.cocooes | teornnsniiicinnsnneiessens Lo | [
by governments) 4. Totals...oooroinrcneiiiin | i 7,195448 [ ..o 7,484,938 [ ..o 7,218,925 [ .o 7,147,604
5. United States........covevices [ ||t [ e
States, Territories and Possessions 8. CaNada.......ccoviuriiriiiiees [ || s [ e
(Direct and guaranteed) 7. Other Countries.......cococooes | terrensniiiciessnnneiessns Lo e [
8. Totals.....oooviiiiiiiiiins | oo 0 ] i 0 ] o 0 ] i 0
Political Subdivisions of States, 9. United States........covevices [ ||t [ e
Territories and Possessions 10 CANAGA. ... ||t | s [ et
(Direct and guaranteed) 11. Other CoUNtHES. .......ovovveees | oo | eeirisiiesisssnssissneisees | eesrsnseseessnsnsesesssnnnsenerssees | seoronssesesssssnsrsesesssnsnssesnanas
12, TotalS. ..o | o (O OO (O OO (O OO 0
Special Revenue and Special Assessment 13. United States........cccceevvee | ovrerrninccininnns 4,235188 | ..o 4,451,972 | oo 4,238,741 | oo 4,159,931
Obligations and all Non-guaranteed Obligations 14, CANAUA.....c.ceeerereiccieirrns | et [ ceerieee e eeinies | ettt eeetees | srrter e
of Agencies and Authorities of Governments 15. Other CouNtries. .......oovoveees | errriiiiieesiiiicssiiieiees | eeiriiiissssiscssssneisses | eesrensesisnsssnsesesssnsnseneessees | sesrossnesesesssnsesesssssssnseeseanas
and their Political Subdivisions 16, Totals...ooveeinnines | 4,235,188 | ..o 4,451,972 | o 4,238,741 | .o 4,159,931
17. United States.........covvvvvrees | v 71,109 [, 71,259 [, 80,988 [...covverirereine 80,000
Public Utilities 18, CaNATA. ... ||t | s [ e
(unaffiliated) 19. Other CoUNtHES. .......ovovvees | ereiiiiiiiesiiniicssiiiieiees | eeirisiissisnssssssnnssees | eesrsnssisisnsssesesssrsnsenerenees | seorosssesesesssnsesesesesssnseesnsnas
20. TotalS....oooeeiiininiins e 71,109 [, 71,259 [, 80,988 [ ..o, 80,000
Industrial and Miscellaneous and 21. United States........ocoveveree | cevvvrcrinenns 11,814,989 | oo 12,275,891 | oo 11,856,204 | ...oovovvvrrciennes 12,105,921
Credit Tenant Loans 22. Canada.........ccovovevevenreenne [ [ [ [
(Unaffiliated) 23. Other Countries. ....ooeeeee [ | [ |
24, Totals....oovvinninninins [ 11,814,989 | .o 12,275,891 | oo 11,856,204 | ..o 12,105,921
Parent, Subsidiaries and Affiliates 25. TotalS....coovoiiinieincinens feviiiiiiiiin [ [ |
26. Total Bonds......cocvunsrninnns [ coviviiiiinnn, 23,316,735 | .o 24,284,000 | ..o 23,394,858 | ..o 23,493,456
PREFERRED STOCKS 27. United States........coovvveres [eevvniicninn, 39,346 ..o, 38,275 .o, 62,959
Public Utilities 28. Canada.........cocoveeevrnreennes e e [
(Unaffiliated) 29. Other Countries. ....ooeeeee f o e [
30. TotalS. ..o e 39,346 [, 38,275 [, 62,959
31 United States........cocvvvvires [rervrvinneininn. 30,750 [ .o, 30,750 [ .o, 28,950
Banks, Trust and Insurance Companies 32, Canada.......oceeeeeirrieieieen e | [
(Unaffiliated) 33. Other Countries.....oooeeeee f o e [
34, Totals....oooooeiiiiniis [ 30,750 [, 30,750 [, 28,950
35. United States........ccoveveres [ v, 112,153 | oo 110,005 | .o 128,572
Industrial and Miscellaneous 36. Canada.........cccovverrnreinnes [enieniciencee e [
(Unaffiliated) 37. Other Countries.....ooeeeee f o e [
38. Totals....oooeoinininniens [, 112,153 | oo 110,005 | oo 128,572
Parent, Subsidiaries and Affiliates 39. TotalS....ooveiiiiiiieines oo e |
40. Total Preferred Stocks..... | ..o, 182,249 | .o 179,030 | .oviiviiiiiiininns 220,480
COMMON STOCKS 41, United States........coovvvevree [ eovrrvrvieereireieines 38,896 |...ccoorvrrririiiinn. 38,896 ..o, 49,540
Public Utilities 42, CaNAGA........oeiriciiciniens |t | s [ e
(Unaffiliated) 43. Other Countries. ......ocovveees | ereiiiiiieessiiieesiiieies | e | e
44, Totals. oo [ 38,896 [, 38,896 [, 49,540
45. United States.........coovvvees | covvvvirnererrcincienne 121,559 | v 121,559 | .o, 64,035
Banks, Trust and Insurance Companies 48, CaNAdA.......coeerrieciieirirnins | e [ s | s
(Unaffiliated) 47. Other Countries. ......ocoveveees | ereiiiiieessicieesinieies | e | eerescsesse s
48. Totals....ooooiriiiiiiinns [ 121,559 | oo 121,559 | 64,035
49. United States........ccovvvvees | covrvevinirerrcinennenne 122,360 | .oovvveeeieicieinns 122,360 | .oovvvereeicieinns 152,621
Industrial and Miscellaneous 50. Canada.........ccocoverevrnrierenes [enenieencee e [
(Unaffiliated) 51. Other Countries.....oooeeeee f o e [
52. TotalS....ooovoinininnieins [, 122,360 | .o 122,360 | .o 152,621
Parent, Subsidiaries and Affiliates 53. Totals.....ooooiiiiiiiiiies oo 1,253,928 | .o 1,253,928 | .o 830,328
54. Total Common Stocks......[.....cccccoviennies 1,636,742 | oo 1,636,742 | oo 1,096,524
55. Total Stocks.....ocnvussrssrnies o, 1,718,991 | oo, 1715772 | e, 1,317,004
56. Total Bonds and Stocks...| ............c........ 25,035,726 | oo 25,999,832 | .ovvveieiiinne 24,711,862
(a) The aggregate value of bonds which are valued at other than actual fair value is §.......... 0.
SCHEDULE D - VERIFICATION BETWEEN YEARS
1. Book/adjusted carrying value of bonds and stocks, prior year....................... 24,963,242 6. Foreign exchange adjustment:
2. Cost of bonds and stocks acquired, Column 6, Part 3...........cccoevrvniiinnnns 9,277,107 6.1 Column 17, Part 1......cccccovuviricnnne
3. Increase (decrease) by adjustment: 6.2 Column 13, Part 2, Section 1...........
3.1 Column 16, Part 1......cccovveericcceccce (11,465) 6.3 Column 11, Part 2, Section 2...........
3.2 Column 12, Part 2, Section 1........ccccevvevirininneae (22,950) 6.4 Column 11, Part4........ccoovvviciene 0
3.3 Column 10, Part 2, Section 2..........cccccovrerrerunne 28,300 7. Book/adjusted carrying value at end of current period............... 25,035,729
3.4 Column 10, Part 4 3,313 (2,802) 8. Total valuation allowance
4. Total gain (l0ss), Column 14, Part 4............cccovuimininienerrnneeeeeens 232,947 9. Subtotal (LINES 7 PIUS 8).....euvuvucverrieieeereereeecieis 25,035,729
5. Deduct consideration for bonds and stocks disposed of, Column 6, Part 4... 9,434,764 10. Total nonadmitted amounts............ccccceurrrnecirrneecceeenes 38,046
11. Statement value of bonds and stocks, current period................ 24,997,683
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smaisamani oy zave. BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY

($000 Omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols. 4-5+ | Direct and
Incurred Assumed Ceded (Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. Prior. [ XXX v [ e XXX v [ e ) .0, N I 61 | o P PO IR LI [ 2 [ [ 35 | s 35 ... XXX.......
2. 1993 | 31,191 | e 3,799 | .. 27,392 |.......... 9,243 |..c.cene. 1,450 |...cocenee. LT 202 .o L1 O IR 149 | o 8,957 |...... XXX.......
30199 ] 21,832 [ .o 6,826 | .......... 15,006 |........ 10,606 |............. 956 |..coverenee 689 |..cvvvenee 185 | L2 [ R 219 | oo 10,982 |...... XXX.......
4. 1995 | o 26,509 | .....c...... 5782 | ...c...... 20,727 |........ 16,245 |.......... 2,459 |..coooue. 1,020 |...cone.. 151 [ 1,100 [ oo L3 280 | oo 15,741 |...... XXX.......
5. 1996........ | oo 29,196 | .covenen. 7,088 | .......... 22,128 |....... 21,378 |......... 6,073 |..covenee 2,015 .o ST - 1,138 [ oo 9 [ 385 | oo 17,472 |...... XXX.......
6. 1997 | v 28,328 | ............ 5128 | ..co.e.. 23,200 |........ 17,942 |.......... 3,594 | 984 .o 167 [..onee. 1,186 [ covveeenen. 60 |.oieenen. 818 | oo 16,291 |...... XXX.......
7. 1998 | v 30,229 | ..o 5387 | cccoue. 24842 | ... 23,09 |.......... 6,985 |...cocenen. 464 |............. 182 [ 1,631 [ 126 | .o, KA 17,896 |...... XXX.......
8. 1999......| o 32,661 [ ..cocenee. 6,018 | oo 26,643 |........ 21,180 |.......... 3,869 | 422 .o M3 [ 1,322 | oo, 38 | YA 18,904 |...... XXX.......
9. 2000........ | covern. 30,398 | ............ 4,797 | oo 25,601 |........ 19,736 |.......... 4,99 |....ccc..e. 324 | 60 .o 1,234 | oo 66 | 544 | .......... 16,174 |...... XXX.......
10. 2001...cee | v 27,088 | ............ 4,432 | .......... 22,656 |........ 15,558 |.......... 4,298 | .o 88 | o 21 | 1,19 [ 102 | 272 | oo 12,419 |...... XXX.......
11,2002 | e 33,282 [ ...co.c.. 1747 | e 25,535 |........ 15,767 |..cccvnee 3,392 | i 42 | o 14 ] 1,019 [ o 28 | 180 [ oo 13,394 ... XXX.......
12. Totals...... [ .coeeues XXX | e XXX | e XXX | e 170,810 |........ 38,097 |......... 6,833 |.....c... 2,073 |........ 11,235 .o 443 |.......... 3,776 |......... 148,265 | ...... XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation| Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1o PHOM . [ | | | s e 2 [ e [ [ e ()] [T IS 2 | XXX......
2. 1993 | [ [ [ B [ [ | s e [ [ e 6 ... XXX......
30199 o 97 | 24 e | e e 8 [ KIS TN RS DS DR LI IS T/ ORI ISR 43 |...... XXX......
4. 1995, [ [ | s [ B [ [ | s e [ [ e 5. XXX......
5. 1996.... | .o 27 oo e oo [ [ | e Lo [ B e | | s 30 [...... XXX......
6. 1997.... |, 61 | B e [ [ [T DUSTRTNE DU DSV 2 [ | | 67 |...... XXX......
7. 1998 [ M2 [ 14 e [ [ 2 [ 4 e | [ [ [ [ 9 |...... XXX......
8. 1999.. .. 540 | ..o, [S1UJN U DRSO RS 3 e A e | s [ (3 [T DTSRRI ISR 522 |...... XXX......
9. 2000.... [.coue.. 1,395 | .o 624 |..coenn. 438 ... M4 [ 57 | 32 |, 34 |, 9 [ LV P 2 [ 1,153 |...... XXX......
10. 2001.... | .cenee 1,683 | .o 908 |......... 1472 | 430 [ 30 | 13 [ 109 [ 45 |, 30 e | e | s 1,928 |...... XXX......
11..2002.... |......... 3,736 |......... 1,626 |......... 2,505 | 643 | 9 [ 4] 650 |..ccoonnee. 35 | 366 ..o 7 IS [ 4,656 |...... XXX......
12. Totals.. | ......... 7,651 ..o, 3249 |......... 4415 | ... 1,187 | 157 [, 103 [ 793 |, 369 | A7 [ A7 | [ 8,508 |...... XXX......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior.|........ ) 9., N XXX v | e XXX oo [ e )., R )., R D 0., SO [T RPN BT XXX v | e (U [ 2
2. 1993, | 10,615 | covvvneen. 1,652 [ oo, 8,963 | .o 340 [ 435 | K72 A S ST RN 96.00 | .ovvrerrereines (U [ 6
3. 1994 ... 12229 | oo 1,204 ..o 11,025 | v 56.0 [ .o 17.6 | v VLTSN [ SN BN 96.00 | oo [T - (30)
4. 1995, |............ 18,370 | v 2,624 |...coeone. 15,746 | ..o, 69.3 [ 454 . TV S ST SN 96.00 | .overerrerinnes (U [ 5
5. 1996. |..ccoconnn. 24561 | .ocooce. 7,059 | 17,502 | oo 841 [ 99.9 [ £ I SO ST ISR 96.00 | oo 27 | oo 3
6. 1997. .. 20,182 [ ccoovenenee. 3824 | 16,358 | ..covvrrcene 12 [ T46 [ (VST [ [T SN 96.00 | oo 58 | e 9
7. 1998, .. 25303 [ ..o 7,311 | 17,992 | v 83.7 [ 135.7 [ o 7231 S [T SN 96.00 | oo 98 | (2)
8. 1999, |..cocvneen. 23,500 | ..o 4,074 |............ 19,426 | ..ccoovvenee. 72.0 [ 67.7 [ P72 S [T SN 96.00 | .o 490 [ oo 32
9. 2000. [..crvvneen. 23228 | ............. 5,901 |.oveenee 17,327 |, 764 (.. 123.0 [ .o (ST A IS ST SN 96.00 | .oovrrenes 1,095 [ v 58
10. 2001 |.ocveenee 20,164 | ... 5817 | 14,347 | oo T44 .. 1313 [ (KT U ST RN 96.00 | .oovrrenes 1817 [ s 111
11..2002. | 24,094 [ ... 6,044 |........... 18,050 | .oovovinnn 724 [ 78.0 i 70.7 [ Lo | 96.00 | oo 3972 | i 684
12. Totals] ........ 0., 0., XXX | XXX [ XXX [ 0., I (U I 0f.... DO, S 7,630 | oo 878

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2002 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End (3000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 Year Year
1. Prior.. | 1,898 |..cccooe. 1,361 .o 1,036 |.coovenee 1,050 |.coovenee. 1,042 | 1,032 | 1,032 | 1,001 | 1123 | 1,104 .o [(1S) ) E—— 13
2. 1993, | 8,845 |........... 8,676 |........... 8,754 |........... 8,388 | ... 8,383 [..ocvnen. 8,339 [ .. 8,377 | .. 8,428 |........... 8,455 |........... 8,382 ..o (L)) E— (46)
3. 199, ]........ XXX | 11,324 |......... 10,471 |......... 10,670 |......... 10,185 |......... 10,187 |........ 10,165 |......... 10,229 |......... 10,231 |......... 10,200 |..cccovvnenee (X)) — (29)
4. 1995.... |....... XXXoowoe | XXX | 15,048 |......... 15,028 |......... 14,866 |......... 14,720 |......... 14,725 |......... 14,687 |......... 14,670 |......... 14,660 ... (L)) — (27)
5. 199.... |........ XXX | XXXoowoe | XXX | 16,617 |......... 17,024 |......... 16,880 |......... 16,610 |......... 16,445 |........ 16,374 |......... 16,370 [.ooviinneen. (GO — (75)
6. 1997... ... XXXoowoef e XXXoowoe | XXXoowoe | e XXX | e 15,051 |......... 15,277 |......... 15,304 |......... 15,295 |........ 15,232 |......... 15,230 [.oovoiiinnen. (V2 (65)
7. 1998.... .o XXXoowoef e XXXoowoe | e XXXoowoe | e XXXoowoe | e XXX | e 16,659 |......... 16,618 |......... 16,646 |......... 16,489 |........ 16,487 ..o (V2 — (159)
8. 1999.... |........ XXXoowoef e XXXoowoe | e XXXoowoe | XXXoowoe | e XXXoowoe [ XXX | 17,867 |........ 17,903 |......... 18,162 |......... 18,137 [ (V) ) — 234
9. 2000.... |........ XXXoowoef e XXXoowoe | e XXXoowoe | e XXXoowoe | e XXXoowoe [ XXXoowoe [ XXX | e 16,290 |......... 16,705 |......... 16,151 [.ccevnnen. (GIL:3) [— (139)
10. 2001.... [.ooenee XXXoowoef e XXXoowoe | e XXXoowoe | XXXoowoe | e XXXoowoe | e XXXoovoe | XXXoowoe | e XXXoovoe | e 13122 |......... 13,225 [ .o 103 |........ XXX......
11..2002.... |....... XXX f e XXX f e XXXowoe [ XXXowoe [ XXX f e XXX f e XXX f e XXX e XXX f i 16,715 |........ XXX e XXX......
12. Totals..... [.coceennee. (S0 P (293)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 Payment Payment
1. Prior.... [ ... 000....... [ceverernene 509 .o 891 | 981 | 1,021 | 1,030 .o 1,029 |.cvvenee. 1,036 |.coovenee. 1,080 |.ccvvenee 1,13 | XXXoowoe | e XXX......
2. 1993, s 6,057 |..cconnn. 7,071 |, 7,765 |........... 8,128 |..ccvnvn. 8,277 |.cvvvnen. 8,283 | ... 8,309 [ ... 8,358 |..ocvnnn. 8,369 [ ... 8,376 |........ XXXoowoe | XXX......
3. 199, ]........ XXXoovoe e 7,401 |, 9,043 [....c..c... 9,585 |........... 9,846 |......... 10,051 |......... 10,108 |......... 10,109 |......... 10,120 |......... 10,154 |........ XXXoowoe | XXX......
4. 1995.... |....... XXXoowoef e XXX | 10,434 |......... 13,359 |......... 14,086 |......... 14,491 |......... 14,555 |......... 14,646 |......... 14,655 |......... 14,655 |........ XXXoowoe | XXX......
5. 199.... |........ XXXoowoef e XXXoowoe | e XXX | e 11,740 |......... 14,947 |......... 15,853 |........ 16,278 |......... 16,333 |......... 16,344 |......... 16,343 |........ XXXoovoe | XXX......
6. 1997... ... XXXoowoe | XXXoowoe | XXXoowoe | e XXXoovoe | 10,573 |......... 12,542 |........ 13,916 |......... 14,568 |......... 15,026 |......... 15,165 |........ XXXoowoe | e XXX......
7. 1998.... .. XXXoowoe | XXXoowoe | XXXoowoe | XXXoowoe | e XXX | 13,741 |......... 15,262 |......... 15,653 |......... 16,036 |......... 16,391 |........ XXXoowoe | XXX......
8. 1999.... |........ XXXoowoe | e XXXoowoe | XXXoowoe | XXXoowoe | XXXoowoe | XXX | e 12,883 |......... 15,527 |......... 16,870 |......... 17,620 |........ XXXoowoe | XXX......
9. 2000.... |........ XXXoowoef e XXXoowoe | XXXoowoe | XXXoowoe | XXXoowoe | e XXXoovoe | XXX | e 11,333 |......... 13,650 |......... 15,006 |........ XXXoovoe | XXX......
10. 2001.... [.oene. XXXoowoe | XXXoowoe | XXXoowoe | e XXXoowoe | e XXXoowoe [ XXXoowoe | XXXoowoe | e XXXoovoe e 9,037 |......... 11,327 |........ XXXoowoe | e XXX......
11..2002.... |....... XXX f e XXX f e XXXowoe [ XXX f e XXX f e XXX e XXX f e XXX f e XXX f i 12,403 |........ XXX e XXX......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
1. Prior [ 889 .. BT [ s [ | e | [ s [
2. 1993 e 1,356 .o TA8 [, 360 [ | e s e [ [ |
30 199% e XXX o e, 1,736 oo 628 [, 392 [ | s [ [ |
4. 199%5..... [ XXX v [ XXX e e, 1,793 | 738 [, 307 [ | e | [ [
5. 1996....... | XXX oo [ XXX o [ XXX e e, 1,845 | e, 945 [, 323 [ | s
6. 1997..... | XXX v [ XXX o [ XXX v [ XXX e e, 1,756 .o 1,017 o 325 [ | e e
7. 1998 | XXX oo [ XXX o [ XXX v [ XXX o [ XXX o e, 1,891 | 649 [, 323 [ |
8. 1999.... | XXX v [ XXX o [ XXX v [ XXX o [ XXX oo [ XXX o e, 1,890 | o 980 [.ooovreirnnen 339 [cic
9. 2000....... |.oereenee XXX oo [ XXX o [ XXX v [ XXX o [ XXX oo [ XXX oo [ XXX o e, 2,317 [, 1,139 | 349
10. 2001....... [cooeeneen. XXX o [ XXX o [ XXX v [ XXX o [ XXX oo [ XXX oo [ XXX oo [ XXX v e, 2,187 [, 1,106
1. 2002...... foooeeee. XXX e XXX e XXX e XXX e XXX e XXX e XXX e XXX e XXX [, 2,197
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smaisamani oy zave. BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees, Less Return Premiums | Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited | Direct Losses Service Written for
Is Insurer 2 3 to Policyholders Paid Charges Federal Pur-
Licensed? | Direct Premiums | Direct Premiums on Direct (Deducting | Direct Losses | Direct Losses | not Included | chasing Groups
States, Efc. (Yes or No) Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl. in Col. 2)
1. Alabama.......ccooviinnnns
2. Alaska...
3. Arizona..... .
4. Arkansas.........cccoccennene.
5. California.........ccccerrirennnee.
6. Colorado......
7. Connecticut..
8. Delaware.......... .
9. District of Columbia..........DC | .....NO........
10.  Florida.......ccocvvevvvecinnne FL|...... NO........
11.  Georgia. LGA|...... NO........
12.  Hawaii... HI...... NO........
13. Idaho.... .IDJ...... NO........
14, MNOIS....eovcecececeeereieinne ILf...... YES......
15, Indiana.......cccoovvnicininnenn. IN|...... YES......
16. lowa...... LA YES .o | [ | e [ [ [rvnn.
17.  Kansas.. KS|...... YES...... N 6,449,550 | ...... 7427634 | ...... 2,228,433
18.  Kentucky.. LKY .. NO........
19, Louisiana.......c.cccovreururuens LA ... NO........
20. Maine.....ocvuerieciiiin. ME]...... NO.ooiioe [ [ [ Lo | | | | e
21. Maryland...... .MD]....NO........
22. Massachusetts. .MA]....NO........ e .
23.  Michigan....... e , , reenn 235,557 .
24, Minnesota.........cooerveeced MIN [ NO i | [ e | e | [ e [ e [

25.  Mississippi
26. Missouri....
27. Montana...
28. Nebraska..
29. Nevada..........ccoooeivrnnanne
30. New Hampshire................. NH|...... 1[0 T
31.  New Jersey...... I\ WA NO........
32.  New Mexico..

33.  New York..... WNY L NO........
34, North Carolina................... NC|...... NO........
35. North Dakota...........cceece. ND | ., NOLo |

36. i .OH|...YES..... v 17,204,576 .

41, South Carolina..
42.  South Dakota...
43.  Tennessee...

44, TeXaS....ccorrireeirereranenns
45, Utah....cooieeicceeee,
46. Vermont

47.  Virginia..
48.  Washington..
49.  West Virginia...........ccc.e....

50.  Wisconsin........ccooeeurieeunne.

US Virgin Islands................
56. Canada..........ccc....... .
57.  Aggregate Other Alien........ .
58. Totals.....ccccooeeivvvvcvrnnee | (@) 8 | 37,201.527 | ..............34,707,084 | ... 0 | 21,210,347
DETAILS OF WRITE-INS

57071, oo | e XXX ovos | reeereeeeeeieeeeeens [ e eeseeeeees | e eenesees [ oo [eveveieeieiieeeies [eveeeieieieeieen e e
5702, oo | e XXX ovos | reeereeeeeeieeeeeiens [ eeereeeeeeeeseseeees | e eesesees [ eeeeeeeeseeens [ eveveeeieiieeieiens [eveeeieieieeeen [ e e
5703, e | e XXX ovos | reeereeeeeeieeeeeens [ e eeseeeeees | e eenesees [ oo [eveveieeieiieeeies [eveeeieieieeieen e e
5798. Summary of remaining write-
ins for Line 57 from overflow
page ~ |.. D99, R (01 (U1 (01 I (O I (O I (U1 (01 0
5799. Totals (Lines 5701 thru 5703 +
Line 5798) (Line 57 above)  |...... DS [ [ [ I L] I— [ I— [ I— (L I (L I 0

Explanation of Basis of Allocation of Premiums by States, etc.
Premiums are allocated to those states where the insured risks are located.

(@) Insert the number of yes responses except for Canada and Other Alien.
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