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ANNUAL STATEMENT FOR THE YEAR 2002 OF TEIMOTORISTS MUTUAL INSURANCE COMPANY

CASH FLOW

Curre:t Year PriorZYear
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE............cuuuiuuriiiiirciri sttt eniesieniscnnens | seeesiesieninnes 326,133,192 | oo 267,998,369
2. Loss and loss adjustment expenses paid (net of salvage and SUDFOGAtoN)............ceueerereerreeereeseineineneieeseesssiesseiseiseessssssesnsneee | veeeesessssennes 208,357,274 | oo 182,287,106
3. UNderwriting EXPENSES PAIL.......c..cuuruueerieierireieiseesetsetsee ettt sttt st ens s ssesensentenssesnennnnnense | eeeiessesseneenis 101,401,886 | .coovvvrevrnereenes 88,178,564
4. Other underwriting iNCOME (EXPENSES).......cuuruurererrerereeeesrereesesseessessesseesessessessssssessessessessesssssssssessessessessssssssessessessassnsssnssessesesinnss | seesesssssssssssssssneeees 346,860 [...ccooiiiiiiiinns (863,890)
5. Cash from underwriting (Line 1 minus Line 2 minus Ling 3 plUS LINE 4)........ccceuriurenrireieineiniineneireeeesetnssseeseesessssssnsiseesesssssnssssins | ceeeensesessesnsennes 16,720,891 | .o (3,331,192)
6. NetinVeSIMENTINCOME. ...t sniennsensenses | cenesnesnsinnins 32,149,485 | .o 33,440,879
7. Other income (expenses):
7.1 Agents' balances Charged Off...........o ettt bttt eni e nnennnies | e (606,987) |.eeeeeeeeereererreeeeene (29,182)
7.2 Net funds held under reinsurance treaties ....761,825
7.3 Net amount withheld or retained for aCCOUNt OF OLETS........curuierieesce sttt (229,514) | covevrereeiens 1,116,840
7.4  Aggregate write-ins for MISCElANEOUS HEMS..........ccueiuiueirieiiecieeireineeee sttt sessessensssssnsnenenenss | sessssssessssnsansssens 3411874 | 252,459
7.5  Total other inCOmME (LINES 7.1 10 7.4) ..ottt ettt ssensestsssssssestessessnntennnns | aeeeseseesessssessnsens 3,337,199 | i 1,340,118
8.  Dividends to policyholders on direct business, less $.....(391,045) dividends on reinsurance assumed or ceded (Net)........ccoccvevcee | oevrvveriesiireciinnnns 518,603 [ ..o 309,779
9.  Federal and foreign income taxes (Paid) FECOVEIEM...........cuuiurrereiicieiieeeneeseieiees st essest st ssesssstessssssesessessenteninnne | eresssssssssesssseaas (2,049,015) [ .o (5,168,247)
10.  Net cash from operations (Line 5 plus Line 6 plus Line 7.5 minus Line 8 plus LiN€ 9).........cceenrurineninrnennnininenessseissieeneinees | ceveereeesiessneennes 49,639,957 | .o 25,971,779
CASH FROM INVESTMENTS
11.  Proceeds from investments sold, matured or repaid:
1.1 BONDS.vetueeetreeeesseeesseesessseess e ees ettt nenennssnnnnns | st 92,582,253 | oovreenriiienns 110,209,455
1.2 SHOCKS. . vvvvueeesaeeesseeeesseeesseeesssee sttt senssennnsnennsienns | eeesennssineens 33,703,248 | ..oovvreerris 62,164,200
11,3 MOMAGE I0BNS......ceueeieeiiiiceeie ettt s sttt en bbb sntesiestentnnnnnniense [ reeessensentnesneessentensentennnees | oeeteeienie ettt enes
114 REAIESIAE......oeee st nnnnnnnnns [ e 184,625 | oo
11.5  Other INVESIEA @SSELS........couuiveiiiiiriiin sttt sttt snsnnniienes | cereesiesiesee e 497,263 | oo 528,783
11.6  Net gains or (losses) on cash and Short-term INVESIMENTS...........coeiririiie et
11.7 Miscellaneous proceeds
11.8 Total investment ProCeeds (LINES 11.1 10 11.7)..... ittt sttt
12.  Cost of investments acquired (long-term only):
12,1 BONGS..etueeetreeeesseeesseeeesseeeeseeees st e8RS 8 £ttt snnsnnnnnns | eeesssenesernnees 120,407,872 | oo, 125,244,180
2.2 SHOCKS. . vvevueeeesaeeesseeessseeeesseeessseeees st e8RSttt senssnnnsennssenns | s 34,244,223 | ..o 63,591,020
12.3 MOMGAGE I0BNS......ceueeieeieiicteie ettt s bbbttt ss s bbbt nntesieninntnnnnnniense [ reeessenssstnsssneensesseninntennnnes | ceeteninnie sttt nes
124 REAIESIALE. ..ov.eee ettt snent st nnnnns | reeeeessnees s 520,843 [ .o 992,675
12,5 Other iNVESIEA @SSELS........couu vttt ettt ninennsnnniinnes [ ervesiesiesie s 604,030 ..o 10,388,933
12.6  MisSCEllaneous @pPlICALIONS..........cuuvucereceeie ettt ettt ettt ns s st ssnnsensenteninnne | ereeesssienersnesnens 1,025,816 [
12.7 Total investments acquired (LINES 12.1 10 12.6).......cruuererierrereireirieineneieie et seseessssestessssssesssesesesennnine | ceieessssseasensens 156,802,784 | ..oovoviiinnnnns 200,216,808
13.  Net cash from investments (Line 11.8 MINUS LINE 12.7).......curiririeniiireieieisetseinese et ssessesssstsssssssssesssssssssssssssssnsnsiess | oeseeesssessssneenes (29,816,242) | ....cocvvereiernn (26,599,610)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
14.  Cash provided:
14.1  Surplus notes, capital and SUIPIUS PRI IN.........cururuuririeriereireieiees ettt s bbb st
14.2 Capital notes §.......... 0 less amounts repaid $..
14.3 Net transfers from affiliates....
14.4 BOITOWEA fUNGAS TECRIVEM.........vuuieeieciiieie et
14.5 Other CaSH PIOVIAEA. ......cuureeererreeueeeesseeeeseeeesseseeessee s ssess s et esss s ssss s s ss s sssssssenssssesstsnsssennssns [ rseesessssesssesessnend 605,997 | .o 14,447,669
14.6 TOAl (LINES 14.110 T4.5)...cvouuieereeeesneeeeieeeeses et s ssesss e ses st ss st s sss st ssssssesssssesstsssssennssns | veeessssssssssnnesessnens 605,997 | oo 14,716,262
15.  Cash applied:
15.1 Dividends t0 StOCKNOIAETS PAIM..........cc.curererriurirecireireireie sttt sttt ss sttt sssentesssssnssnssseninnies | reeessessnssnssssessssessessnnsnsnnnes | oessesinssesssessessesssesesessenes
15.2 Net fransfers t0 affiliates..........coueiuiiiiri sttt | e 758,236 ..o
15.3  BOITOWEA fUNGS FEPAIG.......cvurerieeieceeecieereiseeieci ettt sttt sttt ss sttt es bbb es st essassnnsnssnnentenins | ereeessessnsssssssesssssssessnnsnsnnnes | cessessnssessseessessesssessesssssenes
15.4  Other @PPIICALIONS. ......cuueeuiereuiecieeereie ettt sttt et es b nsessententansnninnnins | ereeesssserersnesnes 2,984,799 |
15.5  TOAl (LINES 15.110 154). . cveurrreeieceereeeiseeesseeeesssessssssesssssees s ssssssssssesss st sssss s sssssssssssssssssssssssessssssssssenssssonmssnnss | sesssssssssssssssseees 3,743,036 [ .o 0
16.  Net cash from financing and miscellaneous sources (Line 14.6 MinUS LINE 15.5)..........ccovreunienenrineinineneneneseieensnssessissiesinnes | osessissessissisenas (3,137,039) [ .o 14,716,262
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
17.  Net change in cash and short-term investments (Line 10 plus Ling 13 plUS LiNE 16)..........ccrrururerieneeneereiieieeneneneseseisesnnsneens | cereereesessessneenees 16,686,677 | ..ovveeeereeeenes 14,088,432
18.  Cash and short-term investments:
18.1 BEGINNING OF YBAT.....ocecerieeireieiieciete ettt sttt st bbbttt ssestns e sensessestantensnennnnnninns | aeesssisssensssesses 14795127 | .o 706,695
18.2 End of year (LiNg 17 PlUS LINE 18.1).....rveuuireereeiesieseiersseeii s ssessssenssss st sssssssssssssenssssssssensssssssssssssssssssssssssssnse | cossesssssssssseees 31,481,804 | .o 14,795,127
DETAILS OF WRITE-INS
7.401 Finance and service charges not included in PremiUMS..........cocuiereeriircinrinsineincersisei st ssestess s ssssesssssssssessssssnenss | seeeesseeseessssessnsens 2,254,099 | ..o 1,694,468
7.402 Change in equities and deposits in pools and associations 1,362,393
7.403 MiSCEllaneOUS INCOME OF EXPENSE.........cuuurrererrereeeereeseesessessaessessesseesessessassssssessessessessessssssessessestessassssssessessessassassssssnssessasesnsnesne | soesesssssesessssessnsens (204,618)
7.498 Summary of remaining write-ins for Line 7.4 from OVErflow Page...........cceuriririenrineieieieineiseeneissieesssississesesssssesssstsssssenessesesinnes | oeeesieesssieiee e 0 [ (165,635)
7.499 Total (Lines 7.401 thru 7.403 plus 7.498) (LINE 7.4 BDOVE)......cvuuuirrerirressisreesssseressssesssssssssseessssssssssssssssenesssssssssssssssssssssssssssees | consessssssesessssesens 341,874 [ 252,459
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