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 CASH FLOW
1 2

Current Year Prior Year
  CASH FROM OPERATIONS  

1. Premiums collected net of reinsurance............................................................................................................................................ ......................86,422,901 ......................68,387,651
2. Loss and loss adjustment expenses paid (net of salvage and subrogation)...................................................................................... ......................69,405,822 ......................49,400,601
3. Underwriting expenses paid............................................................................................................................................................ ......................25,864,262 ......................23,161,597
4. Other underwriting income (expenses)............................................................................................................................................ ........................................ ..........................(225,775)
5. Cash from underwriting (Line 1 minus Line 2 minus Line 3 plus Line 4)............................................................................................ .......................(8,847,182) .......................(4,400,323)
6. Net investment income................................................................................................................................................................... ........................9,555,478 ........................8,875,700
7. Other income (expenses):   

7.1 Agents' balances charged off................................................................................................................................................ ..........................(153,770) ..............................(7,580)
7.2 Net funds held under reinsurance treaties.............................................................................................................................. ..........................(844,801) ...........................298,901
7.3 Net amount withheld or retained for account of others............................................................................................................ ...........................536,960 ............................(92,125)
7.4 Aggregate write-ins for miscellaneous items.......................................................................................................................... ...........................723,806 ...........................438,472
7.5 Total other income (Lines 7.1 to 7.4)..................................................................................................................................... ...........................262,195 ...........................637,669

8. Dividends to policyholders on direct business, less $.....367,818 dividends on reinsurance assumed or ceded (net)......................... ...........................133,693 .............................80,462
9. Federal and foreign income taxes (paid) recovered......................................................................................................................... ..........................(289,657) ..........................(247,424)

10. Net cash from operations (Line 5 plus Line 6 plus Line 7.5 minus Line 8 plus Line 9)....................................................................... ...........................547,140 ........................4,785,160
  CASH FROM INVESTMENTS  

11. Proceeds from investments sold, matured or repaid:   
11.1 Bonds................................................................................................................................................................................... ......................50,871,296 ......................50,405,120
11.2 Stocks.................................................................................................................................................................................. ........................6,914,189 ......................15,945,482
11.3 Mortgage loans..................................................................................................................................................................... ........................................ ........................................
11.4 Real estate........................................................................................................................................................................... ........................................ ........................................
11.5 Other invested assets........................................................................................................................................................... ........................................ ........................................
11.6 Net gains or (losses) on cash and short-term investments..................................................................................................... ........................................ ........................................
11.7 Miscellaneous proceeds........................................................................................................................................................ ........................................ ...........................309,884
11.8 Total investment proceeds (Lines 11.1 to 11.7)...................................................................................................................... ......................57,785,485 ......................66,660,486

12. Cost of investments acquired (long-term only):   
12.1 Bonds................................................................................................................................................................................... ......................48,337,958 ......................57,532,447
12.2 Stocks.................................................................................................................................................................................. ........................7,517,308 ......................15,978,808
12.3 Mortgage loans..................................................................................................................................................................... ........................................ ........................................
12.4 Real estate........................................................................................................................................................................... ........................................ ........................................
12.5 Other invested assets........................................................................................................................................................... ........................................ ........................................
12.6 Miscellaneous applications.................................................................................................................................................... ...........................314,908 ........................................
12.7 Total investments acquired (Lines 12.1 to 12.6)..................................................................................................................... ......................56,170,174 ......................73,511,255

13. Net cash from investments (Line 11.8 minus Line 12.7)................................................................................................................... ........................1,615,311 .......................(6,850,769)
  CASH FROM FINANCING AND MISCELLANEOUS SOURCES  

14. Cash provided:   
14.1 Surplus notes, capital and surplus paid in.............................................................................................................................. ........................................ ........................................
14.2 Capital notes $..........0 less amounts repaid $..........0........................................................................................................... ........................................ ........................................
14.3 Net transfers from affiliates................................................................................................................................................... ...........................661,674 ........................................
14.4 Borrowed funds received....................................................................................................................................................... ........................................ ........................................
14.5 Other cash provided.............................................................................................................................................................. ........................1,613,578 ........................6,682,424
14.6 Total (Lines 14.1 to 14.5)...................................................................................................................................................... ........................2,275,252 ........................6,682,424

15. Cash applied:   
15.1 Dividends to stockholders paid.............................................................................................................................................. ........................................ ........................................
15.2 Net transfers to affiliates....................................................................................................................................................... ........................................ ...........................564,504
15.3 Borrowed funds repaid.......................................................................................................................................................... ........................................ ........................................
15.4 Other applications................................................................................................................................................................. ...........................369,028 ...........................184,113
15.5 Total (Lines 15.1 to 15.4)...................................................................................................................................................... ...........................369,028 ...........................748,617

16. Net cash from financing and miscellaneous sources (Line 14.6 minus Line 15.5)............................................................................. ........................1,906,224 ........................5,933,807

  RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS  
17. Net change in cash and short-term investments (Line 10 plus Line 13 plus Line 16)......................................................................... ........................4,068,676 ........................3,868,198
18. Cash and short-term investments:   

18.1 Beginning of year.................................................................................................................................................................. ........................4,735,146 ...........................866,948
18.2 End of year (Line 17 plus Line 18.1)...................................................................................................................................... ........................8,803,821 ........................4,735,146

DETAILS OF WRITE-INS
7.401 Finance and service charges not included in premiums................................................................................................................... ...........................571,038 ...........................440,122
7.402 Equities and deposits in pools and associations.............................................................................................................................. ...........................154,213 .............................26,604
7.403 Miscellaneous income/expense...................................................................................................................................................... ..............................(1,445) ............................(28,253)
7.498 Summary of remaining write-ins for Line 7.4 from overflow page..................................................................................................... .....................................0 .....................................0
7.499 Total (Lines 7.401 thru 7.403 plus 7.498) (Line 7.4 above)............................................................................................................... ...........................723,806 ...........................438,472
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