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FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

Annual Statement for the year 2002 of the
ASSETS
Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net Admitted
Assets Assets (Cols. 1-2) Assets
e BOMAS. ettt [ eneennienens 22,536,520 |...coonrereerrireireinns | PO, 22,536,520 |....ccocenne. 25,179,550
2. Stocks:
2.1 Preferred stocks (Schedule D, Part 2, SECHON 1).......coviiueuririeirierreeniesreeeeees [ e (O (O (V1 IO 337,745
2.2 Common stocks (Schedule D, Part 2, SECHON 2)..........coveuririiiernierneeeineeeieies e (O (O (O 0
3. Mortgage loans on real estate (Schedule B):
3T FIISEIENS. ..o | et 0 [ 0 [ 0 [ 0
3.2 Other than first IENS.........cuiiiiiriieccrre e | ettt 0 [ 0 [ 0 [ 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §............ 0 encumbrances).........coceeeeeeeens [ errrinneensnneeens (O (O (O 0
4.2 Properties held for the production of income (less §............ 0 encumbranCes)........coee | ceererererernerenereeenennns (O (O (O 0
4.3 Properties held for sale (less §............ 0 €NCUMDIANCES).....ovvereeeirircireeincieirineeinenens | eerenesieeeeseneneseieaeens (O (O (O 0
5. Cash ($.....843 Schedule E, Part 1) and short-term investments
(8.....464,269 Schedule DA, Part 2)........coocrerineereneenerineeesieeeesssssssessesesssssessssssessses | sonessnesssssnees 465,112 | .o (| [ 465,112 | oo 4,908,198
6.  Other invested assets (SChedule BA)...........co e sessisissisieens | eereneenessene e (O (O (O 0
7. Receivable for SECUMIES. ..........oeuiirieiiriciiirr e | et 0 [ 0 [ 0 [ 0
8. Aggregate write-ins for INVEStEd @SSELS.........ceurirruririciririeiceeiceriee e sseseseeens | ersrsrsise e (1 I (1 I (1 I 0
9. Subtotals, cash and invested assets (LiINES 110 8)........ccoururerieeririniinnniceneeseesnees | v 23,001,632 | .o 0 | 23,001,632 |..covevenene. 30,425,493
10.  Agents' balances or uncollected premiums:
10.1  Premiums and agents' balances in course 0f COllECtoN............cccoveuririrerinireiiriiiees | e (O (O (V1 IO 531,522
10.2 Premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cccoeverereies | cereneniensnneeeeens (O (O (O 0
10.3  Accrued retroSpective PrEeMIUMS.........c.c.oviururirieirenieieiereeieesesesees s seseeessnsesenees | eeeeesssssessasesesssesesenns (O (O (O 0
11. Funds held by or deposited with reinsured COMPEANIES............cceururiririrnieienceeeeereneees | e (O (O (O 0
12.  Bills receivable, taken for PremMIUMS..........cceriiirirrecereeeeee e eseesesnes | eeeeenseieesiseneeseaneeeas (O (O (O 0
13. Amounts receivable under high deductible PoliCIES............ccereururirrniieeceeeerneees | e (O (O (O 0
14. Reinsurance recoverables on loss and loss adjustment expense
payments (Schedule F, Part 3, Cols. 7.and 8).........cccrirurinirinniierneieseceiesessneesnees [ e (O (O (V1 IO 951,594
15.  Federal and foreign income tax recoverable and interest thereon
(including §.....1 net deferred tax asset) - Parent...........c.coceeueieiericieieieseieieseesessiiens | cevesieeieieinns 11,901 | oo 11,900 | (I [ 257,243
16.  Guaranty funds receivable Or 0N dEPOSIL...........ciurururieiririeieirceieieie st | eereeeeiesese e (O (O (O 0
17.  Electronic data processing equipment and SOftWAre............ccocurerieuriniieiniinrneeneeeeneieees | eeeeeeeieesiseneeseeeeeens (O (O (O 0
18.  Interest, dividends and real estate income due and acCrued..............ccouceuiuvirineccninicnnnns | veerririeinnne 366,512 [ (U O 366,512 | oo 437,030
19.  Net adjustments in assets and liabilities due to foreign exchange rates...........ccoeovreereveons | ernireicnnniccnns (O (O (O 0
20. Receivable from parent, subsidiaries and affiliates...........ccccooerrrirniennicseeceeen [ e 8,663 | .o (V1 8,663 | .o 5,522
21. Amount due from/to Protected CElIS..........cceirieiriiereicieie e eeseees [ et (O (O (O 0
22.  Equities and deposits in pools and aSSOCIAtIONS.............coerrururirirereirreneisnieieeeieeeenes [ et (O (O (O 0
23.  Amounts receivable relating to uninsured accident and health plans............ccccooeenienneieons [ (O (O (O 0
24.  Other assets nonadmitted (EXNIDIt 1)........ccerirrnieeeeerccee e [ et (O (O (O 0
25.  Aggregate write-ins for other than invested @SSets..........cocvrerrereninnceeseereene [ (1 I (1 I (1 [ 7,303
26. Total assets excluding protected cell assets (Lines 9 through 25).........c.cocovvnernnecnineinns [eeerineinnns 23,388,708 | ..ovvveveriicenne 11,900 |.oovveeee 23,376,808 |....cccenvn. 32,615,707
27, Protected CEll @SSEtS.........coiiiiiriiiciicei e | et 0 [ 0 [ 0 [ 0
28.  TOTALS (LINES 26 NG 27).......courrereerereeeeeseeneeseeesesesaeeesssessasesessessssssesssasssssssssssssssssnnes | cossenseeses 23,388,708 | ..cccovrerrennne 11,900 |...covveneeen. 23,376,808 |.............. 32,615,707
DETAILS OF WRITE-INS
0807 ooeeeeeeereeeee ettt bRttt | eeeet sttt (1 (1 (1 0
0802, ...eueeeeeseeeee ettt | seest sttt (1 (1 1 0
0803, oottt ettt ettt ettt | seest sttt (1 (1 (1 0
0898. Summary of remaining write-ins for Line 8 from overflow page..........cocoeverniennnennneie [ (O (O (O 0
0899. Totals (Lines 0801 thru 0803 plus 0898) (LiNE 8 @DOVE). ......ceureurerireireirieisressressrsssrsssesssnes | eessesssessssssesssessesnens [\ IR [\ I [\ IR 0
2501, OthEr @SSBLS........vuiieiiiici et | ettt 0 [ 0 [ (U TR 7,303
2502, ottt Rttt | eeest ettt (1 (1 (1 0
2503, ettt Rttt | seeet ettt (1 (1 (1 0
2598. Summary of remaining write-ins for Line 25 from overflow page.........cococoevnernncnnenennns [ (O (O (O 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 abOVe)........c.cvoviiieiiiciciiicicicieeieieiens | s 0 ] 0 ] [V I 7,303




Annual Statement for the year 2002 of the

LIABILITIES, SURPLUS AND OTHER FUNDS

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

Currer11t Year Prior2 Year
1. LOSSES (Part 2A, LINE 34, COIUMN 8).......cuuueeuiereiemeirieriseisseessessseessesss et sss s ss s s8££ 8888888t | eebeebt st sene s ns e (0 4,215,354
2. Reinsurance payable on paid loss and loss adjustment expenses (Schedule F, Part 1, COIUMN B)...........cccrurimirriierenieeieesseesseesenssessssssesses | neesesssnessssssssessseesond [ 54,246
3. Loss adjustment expenses (Part 2A, LiNg 34, COIUMN 9)........vuuiimiumrireiieeiseeseessseessseesssssse sttt st
4, Commissions payable, contingent commissions and Other SIMIIAr ChAIGES...............cvumriumieeereieeeierieesesi ettt sessssestsnes | sessssesssssssesssesssssssaend (01 SR 237,965
5. Other expenses (eXcluding taXxes, ICENSES NG FEES).........cvuuiummrrureeiiereiieisreriee sttt ettt enstes | reetsssssesssennsensessan (1 I 111,902
6. Taxes, licenses and fees (excluding federal and fOreign INCOME tAXES)...........vvrurrerreummerumeereriserseeeseri s ees st ses st ssst s esssnnns | rsessssssesssssssssssesssnd (1 I 11,202
7. Federal and foreign income taxes (including $.....(44,044) on realized capital gains (losses)) (including §.......... 0 net deferred tax liability)............ccevee | voveererernermnriens 4121 | 90,184
8. Borrowed money §.......... 0 and interest thereon §.......... OO OO OO OO SOT ORI PRSPPSO (1 0
9. Unearned premiums (Part 1A, Line 37, Column 5) (after deducting uneamed premiums for ceded reinsurance of $.....288,490
and including warranty reserves of §.......... 0] TP ISR [ R 1,842,642
10, AGQVANCE PIEMIUMS. ... .. veceeeeaeeeeeseseeseeseeseeseeseeeesessseeeseesessessessesseeseeseesessesaeEaeEeeEeEEeE8e S8 eS8 eE e e e e e e e £ 4284284 EE 4S84 E 84 SR e EseE e b b e e e eeE e R b e s b e s s es s e s et et et etebntans | snbestessessessessnennsnnennend (0 0
11.  Dividends declared and unpaid:
1.0 SHOCKNOIAETS. ...t | reseeensssen s (U 0
11,2 POICYROIABTS. ...ttt | resiesbesieniseniebenirnan 0 | e 0
12.  Ceded reinsurance premiums payable (net 0f CEAING COMMISSIONS).........cuuurerururererrereriseiseese e eessees et sttt | eebessssesssesssenssesssneeas (1 I 110,933
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COUMN 19)........ccvumrmimiiieieciseeieriesseeesesseessessssesssessssessssssssssssesssens | eetsssssssssssssesssssssnseens (1 OO 0
14. Amounts withheld or retained by company for aCCOUNT OF OtHEIS.........cuuuieurererimeiieiie ettt et esbses | eebsesssaesssenesens s neeas 0 | e 0
15.  Remittances and items NOt AlIOCATIEM.............cuuuiiiii s
16.  Provision for reinSUraNCe (SCREAUIE Fy PAIt 7)........c... v eeeriiumeeieereeiseeseeiseeisees st seessse sttt | sbasstesssssssnnsseensn 626 | cooveeeereeeeeeeein 802
17. Net adjustments in assets and liabilities due to fOreign EXCNANGE FALES............rvurrrirreireieeieeeeiere ettt | eebessssessesss st neeas 0 | e 0
18, DIFAMES QUESTANAING. ... veveeesceeeeaeeteei ettt s8££ttt ens | et eest s bbbt (1 OO 0
19.  Payable to parent, SUDSIAIANES NG GffIALES............urvurrrrerieiieeie ettt bbbt | et sttt [0 18,598
20, PaYBDIE fOF SECUMHIES. .....vvveveseesseeseeseeeseese e es sttt | sesbsestasses st et 0 | e 0
21, Liability for amounts held under uninsured accident and halth PIANS............cc.urieurireriiiieiseeie sttt ses st esnssstans | seesssesssssesaenssesssenssnend 0 | e 0
22. Capital notes §.......... 0 and interest thereon §.......... ettt RSttt | ienstessien st (O O 0
23, AQregate WrtE-INS fOr IADIMIHES. ..........cveurerreeurererieeiiee et bbbttt ennnn | netbisssssnss st [0 RN 1,236
24, Total liabilities excluding protected cell liabilities (Lines 1 through 23)
25, Protected Cell IADIIIHES............cooiieieiiic st | ennmisssssne s [0 P 0
26.  Total abilities (LINES 24 NG 25)...........rvvueerereeemmerieisseeesasseeesesssse st sessse s8Rkttt | tebbissnssisennned LN LY — 8,120,791
27, Aggregate Write-ins fOr SPECIAI SUMPIUS FUNTS.........vuuurvrurereiieeee ettt bbbt | seebssessasnessensses st 0 | e 0
28, COMMON CAPIAl STOCK. .....vuveoreeieeriiiieisec ittt s st s s8££t s st 3,547,500 3,547,500
29, PIEfEEA CAPIAl STOCK.......cuurvrieieeriieciseiiee ettt b s8££ SRSt srents | eessestenssessnssent st s (0 0
30.  Aggregate write-ins for other than SPECIal SUIPIUS FUNDS............cvuureiiemiereieieiet et es bttt essns | seesssessassessenssnsssenssneed 0 | e 0
3. SUMIUS NOLES....euvueeeieeiscie s isee ettt st s s s s s sS85 8885848584288 s8££ SR s bbbt s trenta | anssestenssessnssentessen s (01 N 0
32, Gross paid in aNd CONMDUBA SUMPIUS...........uvvririeeiierireiie et sss ettt 6,452,506 | ....ccovvevnnee 6,452,506
33, UNGSSIGNEA fUNAS (SUIPIUS).....ceuuvvurerecrssetseeeseesseeessesseesse s s eesse s8££ 13,332,055 | ... 14,494,911
34. Less treasury stock, at cost:
341 0.000 shares common (value included in Line 28 §.......... 0)-erete ettt Rt | Sebeeat et (1 0
342 ... 0.000 shares preferred (value included in Line 29 §.......... 0]ttt | et [V 0
35, Surplus as regards policyholders (Lines 27 t0 33, 1SS 34) (Page 4, LINE 38).......c.viumrrirereriiimeieiesiiseissessecsssessessse st sesssessss st ssssesssssssees 23,332,061 24,494,916
36.  TOTALS (PaQE 2, LINE 28, COL. 3)....ucvveermeireieerreeeisnesesisssse s sssssssessessssse s stk 23,376,808 32,615,707
DETAILS OF WRITE-INS
2301, OHhEI HADIIHIES. .......cvveoeeeceeeece et
2302, oo
2303, ettt | ittt 0 | oo 0
2398. Summary of remaining write-ins for Line 23 from OVEMIOW PAJE...........uvuurererimierrieiieeie ettt sttt snenas | eebseessesssenss st sseenns (1 OO 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 BDOVE). ....c.cuuuireuurererssiiesiessaeesseeasseeeseesseessees s sees sttt | eetssssensens s ssnsenens [V I 1,236
2701, ettt | ittt 0 | oo 0
2702, ettt | ittt 0 | oo 0
2703, ettt | ittt 0 | oo 0
2798. Summary of remaining write-ins for Line 27 from OVEMIOW PAJE...........uvuurereremiemriieiieesse ettt ettt | eebesssessssnssensseesseenas (1 OO 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 BD0OVE). ......cuuureurererssiresirsiaeesseeasseeesseessesssssessens s ees sttt | eetsnsssensens st ssnsenens O 0
B00T. et eee e
3002, oottt | ittt 0 | oo 0
3003, ettt eees ettt | ettt 0 | oo 0
3098. Summary of remaining write-ins for Line 30 from OVEMIOW PAJE...........vumrerriueiriieiieisei sttt sttt | eebeessessenss s sseenas (1 OO 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 BD0VE). ....c.ucuuureuurerirssiresirsseeesseeasseeeseessesssseessens s ees sttt ettt | entsssssenssnssssnsasnsenens 0 | s 0




FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

Annual Statement for the year 2002 of the
UNDERWRITING AND INVESTMENT EXHIBIT
1 2
STATEMENT OF INCOME Current Year Prior Year
UNDERWRITING INCOME
1. Premiums earned (Part 1, Ling 34, COIUMN 4)........c.oo ittt es sttt et sae s snsssesennnets | oetesasssesessessaesntetenasanaes (01 I 3,112,977
DEDUCTIONS
2. Losses incurred (Part 2, LINE 34, COIUMN 7).....c.cuiiuiuriieieteicseiei sttt esete ettt bbbt s st b st e b s e s st et s s s s esassnsetennietes | seessesetesnsnesensenssenenenneees (0] I 1,028,726
3. Loss expenses incurred (Part 3, LINE 25, COIUMN 1).......c.oiiiiiiiieieieieis ettt sttt ss s esensetenans | eeessesetetseneesseneseseneneeees [0 I 679,424
4. Other underwriting expenses incurred (Part 3, Line 25, COIUMN 2).........c.oiiiiriiiierricienceie ettt sttt ssssssesens | oetssasssesessssssssssesesasnnans (01 IO 225,574
5. Aggregate write-ins for Underwriting AEAUCHIONS............c.curiiiieiriie ettt enensebebenne | srsnssisesssssnsnsse st snsnnesneees 0 [ 0
6. Total underwriting deductions (LINES 2 thrOUGN 5)...........cueuriiururiiiieieiei ettt ettt senensntens | arsmssssesssssnsnssesesesesenneees (U 1,933,723
7. NetinCOME OF PrOTECIEA CEIIS........eieieieeiriic ettt s e bt ee b e b s st seeeseaeb e s esesesasnsetebennnnes | cretessssssnsersessssansnssesesnns 0 s 0
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 PIUS LINE 7)......cueueiieiireiicieiriicciee ettt nsebenens | eeenseseteiseneessieeseneseseees (0] I 1,179,254
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LN 17).........oiuriiiiricirieerces e seeesesnseens | eerenesseseseneees 1,562,538 | .ooeeeeicinne. 1,897,453
10.  Net realized capital gains (losses) (Exhibit of Capital GaINS (LOSSES)).....crurururerrureriirririnereieireeieeseseseeeessseaeesesesseseseseessseseessssessssssssssnsns | sosssssssssssessssnes (194,945) | .oovviiii 210,894
11, Net investment gain (I0SS) (LINES 9 + M10).......ccururiiuiieiriiereiei ettt ss ettt ses ettt e et as s et s sssese s s snseaesansenans | ebessssssssassesnes 1,367,593 | oo 2,108,347
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered §......... 0
amount charged off §.......... D).ttt R bbbttt sttt bens | ebtensens st 0 [ i 0
13.  Finance and service charges not inCIUAEd iN PEMIUMS.........c.ou ittt ettt ensnbens | eessetetesaesseseaebeeseneneeees (0 T 0
14.  Aggregate write-ins for MiSCElANEOUS INCOME.............cuiiiiieiiriiicieiet ettt bbb es e sss b et s e s esensnsesennnenes | ansssssssssisssssssnssesssssnnas ()] T (30)
15.  Total other income (LINES 12 thrOUG 14)........cu ittt ss et es bbbt s ensesesessnsesesnnnsens | ansesssssssssssssssnssessssinnas ()] T (30)
16. Net income before dividends to policyholders and before federal and foreign income taxes (Lines 8 + 11 + 15)........cccvivvcnnecniiccnnees [ cevrneerneens 1,367,589 | .oveeeeicine. 3,287,571
17, DivideNds t0 POICYNOIAETS. ........veeiecicteie ettt ettt b e s et R b e b s s e b e s sese b et e st e s ebesassesebebesansesesetansenens | crebsssssssmssssssssssnnssesssnas 0 s 0
18. Net income, after dividends to policyholders but before federal and foreign income taxes (Line 16 minus Lin€ 17).........cceveeereverncnnnne [ cevnieinineenne 1,367,589 | .oveeeeicine. 3,287,571
19.  Federal and foreign iNCOME tAXES INCUIEA. .........cuiuiurieiriicieie ettt ettt es st et n s esenennnes | sbssssssssssnsesssnes (162,063) | ..o 1,268,000
20. Netincome (Line 18 minus Ling 19) (10 LN 22).........cciuriuiiiiriieiiirieiitiniiiceicieie ettt einnies | oteensnnsissienees 1,529,652 [ ...oovviirine 2,019,571
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 38, COIUMN 2)..........ccconiiiriirnieeinieieineseeseeiseeseeseeiseneseens | eereneieeseneeees 24,494,916 | .o 22,119,596
GAINS AND (LOSSES) IN SURPLUS
22, NetinCOME (fTOM LINE 20)......c.cueueeiiueeeieieieietsis ettt ettt s st e sttt s et s e s bt e e s e b s e bt e bt esebes et nsebeb s s e sesesansetetesnsnnnnsnnns | srebebesssesnsnenas 1,529,652 | ..oovvvvirceenens 2,019,571
23.  Net unrealized capital GAINS OF (I0SSES)......c.currirrueurirrieeririreieieiseie ettt sttt ss et s e st s e ens et b s se b e b et e s b et ssebebesssesesassntesesnsenns | ceetesssssesesansnsanns (35,530) | vovererrereereennnne 61,690
24.  Change in net unrealized foreign exchange capital gaiNS (I0SS)......... v eururirururirieiririeieiees ettt seseienans | eretetesssanseteaesssseseseeneeeas (0 T 0
25.  Change in Net deferred INCOME tAX........c.curi ittt s bbbt s bbbt senebennsetenennnennns | ebebessssensaeneees (2B L) 1 I 123,490
26. Change in nonadmitted assets (Exhibit 1, Line 5, COIUMN 3).........ceriiiiiriiericrreeieeicieees st snssesesssesennnns | sevtsisssnssessenees 368,594 | ..o 84,435
27.  Change in provision for reinsurance (Page 3, Line 16, Column 2 minus COIUMN 1).........coiiiiiiiniccrneenceieessssis e eeseseeseassseseens | cereneeseesissseseeseseseeees (O I (802)
28. Change iN SUMPIUS MOLES. .. ...euiuiiriiisciete ittt ss ettt s et e e b b e s s b e b e e e s b b e e s bt et e bt e b e s e s es et et et ebebesansesesasssetesanns | cretetesssannetetnsasnnanseeneaeas (0 T 0
29. Surplus (contributed to) withdrawn from ProteCted CEIIS..........c.eviuiuririceeieeecce ettt nenntenns | eretetesnsenseteaetss e seseeneeeas (0 T 0
30. Cumulative effect of changes in aCCOUNING PHNCIPIES. ........cueviiiuririiiciriei ettt n st nnsies | eretetssssanseteaetasseseseeeeeeas (01 I 86,936
31. Capital changes:
B PIH It | ettt (V1 DO UOOOON 0
31.2 Transferred from SUrPIUS (SEOCK DIVIAENG).........ccuruiiiriieiriicisie ettt essetetens | eretebeeseanseteaesasnnssetenanas (0 T 0
31,3 TraNSTEITEA 10 SUMPIUS........veiiecieteii ettt et s bbb b2 b e bt et £ e s e b et et eb et et b s e sesessnsntetans | eretetasssanseteaesnsnnnsntnanan (0 T 0
32.  Surplus adjustments:
B2.1 PaIE Ittt | et (V1 DO UOOOON 0
32.2 Transferred to capital (STOCK DIVIAENG)........c.c.iviueirieiieieirricie ettt ns bbbt st esntebennnne | erebeteeseansetsaesesaneseaeeanas (0 T 0
32.3. TranSTerred frOM CAPIAL ... v ettt ettt st et E et b s e s b et et es et et b e e et et ensntetans | erebetesasansetetetesnnnneaeeanas (0 T 0
33.  Net remittances from or (10) HOME OffICE.........uruririiiieireic ettt ssnnsebenennns | arntetstssanseteaetsnneseseeneeeas (0 T 0
34, Dividends t0 STOCKNOIAETS............cuiiiiiiiiiic sttt | e (2,400,000) [ ...evevrrerrriririiniiirieins 0
35.  Change in treasury stock (Page 3, Line 34.1 and 34.2, Column 2 minUS COIUMN 1)......cciuiiriiiiiriicirrcieescneieie ettt esssiseneens | ereteessssassessessssneseseesneens (0 T 0
36. Aggregate write-ins for gains and I0SSES IN SUMPIUS..........c.oviuruririuiieiriricieieie ettt ts ettt ss et seseb e s st essesebebesnsesesnssnsenenens | eessissssanssssesssssnsnsseseseas 0 [ 0
37.  Change in surplus as regards policyholders for the year (Lines 22 through 36)............cceoeruiuriirniniennieerncesciee e esesessesessseieines | ersessisesssssens (1,162,855) | oo 2,375,320
38.  Surplus as regards policyholders, December 31 current year (Line 21 plus Line 37) (Page 3, Line 35)........ccccviernerniennennienneennees | eevereieineecens 23,332,061 | oo 24,494,916
DETAILS OF WRITE-INS
080T, et bbb LS h eSS h bbbttt bbbttt | ettt (V1 DOTTOUOOON 0
0502, ..t h LSS h bbbttt | ettt (V1 DOTTOUOOON 0
0503, et h LSS bbbttt [ ettt (V1 DOTTOUOOON 0
0598. Summary of remaining write-ins for Line 5 from OVErfloW PAGE..........ceuruiiiiriieres ettt eneiees | eeeeeieie et (0 T 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @D0VE).......iiiiiiiieiiii ettt sttt ettt ettt ettt es s ssesen s s snsnnnnsnennnsnne | ersresisisssssssaserersresersanas 0 i 0
14071, MISCEIIANEOUS EXPENSE. .......ucueeiiecietetiseieieesetiete st seeseesebe b e e es et s s e s e et e e ae e s e et a2 s e E e b b e e a8 e b et e e s e b e s eseesebebes s e s et et essetebennsnsesesassntesanannns | botessesssessssesesnsnsetesanns (6] (30)
TAD2. .o e e b E b E bbb E bbbttt [ eteeiet et (V1 DO UOOOON 0
TA03. R bbb h e b e E b E bbb E bbbttt [ eteeb ettt (V1 DO UOOOON 0
1498. Summary of remaining write-ins for Ling 14 from OVEIflOW PAGE..........criiuririiirieicirirceir ettt ennreienns | ereietesnsnsssieae s neseseesaeens (0 T 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 @DOVE)........iiuiiiiiiiiici i snine | cbtissir st snect e (5) [coeeersiniiiiciienn (30)
300, b h bbb e bbbt bbbttt | ettt (V1 DO UOOOON 0
BB02. ..ot bbb S bbb eSSttt [ ettt (V1 DO UOOOON 0
BB03. b h e E bbb bbb h S E bbbttt bbbt | ettt (V1 DO UOOOON 0
3698. Summary of remaining write-ins for Line 36 from OVErfloW PAgE..........cruriiririciee ettt | eeeeseieie et (0 T 0
3699. Totals (Lines 3601 thru 3603 plus 3698) (LINE 36 @DOVE).........iuiuiiiiiiiisiit st snisnes | ebnist st s 0 | 0




Annual Statement for the year 2002 of the

CASH FLOW

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

CASH FROM OPERATIONS

1
Current Year

2
Prior Year

1. Premiums collected NEt Of FEINSUIANGCE. .........c.curiiuiieiriiieirieceieee ettt s bt sss b s e es s ensetebesnnnsenans | sereretesnnteeninnaeans (1,421,966) | .. 3,465,165
2. Loss and loss adjustment expenses paid (net of salvage and SUDFOGAtioN).............ccureeruriririniieirncereesseeeeese e | cereeeieeneeseesenenees 4743733 | oo 1,587,631
3. UNErWriting EXPENSES PAIA..........cueuruiirereieticieieiri ettt es ettt es bbb et e e st se b e b e b es s e bbb n e s et et enntetenennnnnns | fetseietennnntet e eneeees 348,811 | oo 155,419
4. Other UNdErwriting iNCOME (EBXPENSES).......vurururrrrreuetreriseereaeseeeteeseseeseseseseesssesessesesesesssaesesesessesesassesesesessssesasassesassssssesesassesesssnssesesass | srsessssssssssssessssssssssnsssssanas 0 | o 0
5. Cash from underwriting (Line 1 minus Line 2 minus LiN€ 3 PIUS LINE 4).......c.cceriiriirricirceieeeise e seseeseeissesseessssssissnnes | eeresessenesssesssnees (6,514,510) | covvevrerereieirecnne 1,722,115
8. NEtINVESIMENT INCOME.......cuiiiiiiiciie bbb bbbttt nnienns | erbebnnie e nneens 1,666,345 [ .....covvveviinn. 2,049,198
7. Other income (expenses):
7.1 Agents' balances Charged Off..........c. ettt nse et nnnnenenes | etetetsetetet ettt neeees [0 0
7.2 Net funds held under reinSUraNCe trEAMES. ..ottt siens | contieinsiei e 0 | e 0
7.3 Net amount withheld or retained for aCCOUNt Of OTNETS............c.iuiiiiiiiice e | cortieinsie e 0 | e 0
7.4  Aggregate write-ins fOr MISCElIANEOUS HHEMS.........c.oviiuririiiciciriri ettt s s st b e sesesenns | ereissssssinsssssanssesesssnneseens ()] 5,918
7.5  Total 0ther INCOME (LINES 7.1 10 714).. ..ottt es bbbttt sse ettt ssntebennnetans | eretebessssesssssansetetesnsesaeees (6 R 5,918
8. Dividends to policyholders on direct business, less §.......... 0 dividends on reinsurance assumed or ceded (Net)........ccoveeerererreveens | oreriienr e [0 0
9. Federal and foreign income taxes (Paid) FMECOVEIEA. .........curuiuiuririiieiriiei ettt ssse ettt s e sesennsenennnss | frnssissssssssesssssnssesns 116,001 [ (1,292,000)
10.  Net cash from operations (Line 5 plus Line 6 plus Line 7.5 minus Ling 8 plus LiNe 9)..........cocururiiurnicininiinnierneeeeseeiessieieeneees | eevenesseneseeeeseees (4,732,169) | cocvvrereerirenne 2,485,231
CASH FROM INVESTMENTS
11.  Proceeds from investments sold, matured or repaid:
1.0 BONDS. . eueteereteese etttk E £ REEE e RER ettt nis | eetsentnn et 5,553,812 | .oovvererrrieririnns 6,807,771
1.2 SHOCKS. ... v veeeereeeese ettt ettt s s8££ttt | eresentenet et 340,013 [ .o 166,500
11,3 MOMGAGE I0BNS. ..ottt et s bt s b2 s b b e £ s b b2 s b e b £ £ E et et s sebe s et aese b et et nsnbesesannntenes | eresseieteeneansetetet et s enetetenan [0 0
114 REAIESTALE. ...t | bt 0 | e 0
11.5  Other INVESTEA @SSEIS........ceiieiiieic bbbttt | ebrteei et 0 | e 0
11.6  Net gains or (losses) on cash and Short-term INVESIMENES...........c.ciiiriie e ennees | eereseieise et seseeeseeas [0 0
11,7 MISCEIIANEOUS PrOCEEAS. ... ceeveriecieeiaeieeetsireeseeseeeseeetse st seseeeeseseseseese et eeebesseseeeeaeaesebe b s e ses et esassebebes s sesesesassntesesnsesesesessnseses | srssisissssssssessssssssssnsssssanns 0 | o 0
11.8 Total investment proceeds (LINES 11.1 10 11,7ttt snnetenns | etaesesesesansnieenees 5,893,825 | .o 6,974,271
12.  Cost of investments acquired (long-term only):
2.1 BONGS....vuereerieeesiieeeseeese ettt s s8££ £ttt | eetsentene et 3,189,075 | oo 5,773,996
1202 SHOCKS. ...ttt | bt 0 | e 0
12.3 MOMGAGE I0BNS. .....ceeeiieetete ettt s et s b e e s bt £ b e b e e £ e s b e b2 s e b e b £ £ e b et et nsebes et ee e s et et nsetesesannntenes | eresseieieeneansetetet et enetetanan [0 0
124 REAIESTALE. ...
12.5 Other invested assets
12.6 Miscellaneous applications
12.7 Total investments acquired (LINES 12.1 10 12.68)......c.curiiuruririiiirrieieieicets sttt nse e nesnennes | errsnssesssssssssssssaes 3,189,075 | oo 5,773,996
13.  Net cash from investments (Lin€ 11.8 MINUS LINE 12.7).......cucuiriiiririiiericesneieis sttt nsenesensens | ereesesesessnssasenenes 2,704,750 | v 1,200,275
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
14. Cash provided:
14.1  Surplus notes, capital and SUMPIUS PAI IN.........c.curiiruriicieie ettt sse b s snnees | eeenseietsenenssetetesse e seneeetaeas T Q)
14.2 Capital notes §.......... 0 less amounts repaid $.......... 0.ttt enientns | e e [0 TR 0
14.3  Net transfers from affillates. ..o | et 0 Jeoeeeeee 601
14.4 BOITOWEA fUNAS FECRIVEA.........cuuiiiiiieiiicii bbbttt sietene | ebeteci et 0 | e 0
14.5 Other CaSN PrOVIAEG. .......euierieceie ittt es st nnn | cbtntsse sttt 7,307 [ 2,370
14,6 TOtAl (LINES 14.180 T4.5).....euieeieeiieese itttk ententns | cbesteesses s s ssestnst 7,308 | ..o 2,969
15.  Cash applied:
15.1 Dividends to StOCKNOIAEIS PAIG..........c.oviueiruriiiieieir ettt n s s s s nnnns | etasseseteeananieeanes 2,400,000 [ .o 0
15.2 Net transfers t0 affili@tes........ ..o | et e 21,739 | i 139,736
15.3 Borrowed funds repaid..
15,4 Other @PPIICATIONS. ... ..veiececeeeriri ettt b e s bbb s e £ R bbbt n s bbbt en e
15.5 TOtAl (LINES 15.180 15.4). e euurieiireiieeesiiseese sttt ss st ennnns | anbssssssasesssessneas 2,422,975 | oo, 139,736
16.  Net cash from financing and miscellaneous sources (Line 14.6 MiNUS LiNE 15.5)......ccoiiuiriirirnirneesneeseisie e seeeenenes |sessiessesnssesesnees (2,415,667) | .o (136,766)
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
17. Net change in cash and short-term investments (Line 10 plus Ling 13 PlUS LINE 16).......c.curvururirimririiirinieirinnieieineeisieiseseseisensseesenns | eereneieeneseeeeeeees (4,443,086) | ..ocvevveereerienn 3,548,739
18.  Cash and short-term investments:
18,1 BEGINNING Of YEAI ...ttt ittt e ettt es bbbt e es et e e e s et s et et s essesesesesansetenennssnnesenennns | biriessssesisssssssies 4,908,198 | ..o 1,359,459
18.2 End 0f year (LINE 17 PIUS LINE 18.1)... ... tvuruuiriereiereseisasiieseseseseesssessss st ses et sttt et nsntnns | nnssensssssansssnssenssnes 465,112 | oo 4,908,198

DETAILS OF WRITE-INS

7.498 Summary of remaining write-ins for Line 7.4 from OVErfloW PAge.........cciiurururiiiriieieeicieis ettt

7.499 Total (Lines 7.401 thru 7.403 plus 7.498) (LINE 7.4 @DOVE)......vviiiiiiiiei ettt ettt ettt ettt




Annual Statement for the year 2002 of the

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

Line of Business

3
Unearned Premiums
December 31
Current Year-
per Col. 5
Part 1A

y

Premiums
Earned
During Year
(Cols. 1+2-3)

19.1,19.2
19.3,19.4
21.
22.
23.
24,
26.
27.
28.
29.
30.
31.
32.
33.
34.

Farmowners multiple peril............coooriininiecccecnee
Homeowners multiple peril..........cccoerrirrnerncereeeeeeees
Commercial Multiple Peril..........ccooirrrirrricereeeceeeenae
Mortgage gUaraNTy..........cceurirurirecinirneees e
OCEAN MAMNE.......vuieieiieciriie s
INfaNA MAMNE........cviiicie s
Financial Quaranty...........cocoeooerncnrnecesee e
Medical malpractice - OCCUITENCE............curereeerreriireirereeieieeeeeeeees
Medical malpractice - claims-made...........ccccocoeeurninrnirnnicenn.
EQrthQUaKE. .....c.ceeceiceci s
Group accident and health.............cccoooirrciriiecce
Credit accident and health (group and individual).............cccccovureunnne

Other accident and health...............ccoeoieeiiiccccccceecceeas

Reinsurance - nonproportional assumed property............cccceveeeene.
Reinsurance - nonproportional assumed liability............c.cccocvreenenes
Reinsurance - nonproportional assumed financial lines...................
Aggregate write-ins for other lines of busingss...........ccccocoerricinenes

TOTALS.....cooiiiiiii s

3301.
3302.
3303.
3398.
3399.

Summary of remaining write-ins for Line 33 from overflow page......

Totals (Lines 3301 thru 3303 plus 3398) (Line 33 above)................

UnearnedZPremiums

Net December 31

Premiums Prior Year-

Written per per Col. 3 Last

Column 6, Part 1B Year's Part 2
............................... (5,986) [ ...cveeererrrcirerirrienenn.5,986
.................................. [CLE) ] PN - £}
...................................... 0 [ e l0
...................................... 0 [ e l0
........................... (125,742) | covvovvvreineininennn 125,742
...................................... 0 [ e l0
...................................... 0 [ e l0
............................... (6,919) [ .ovvrvriireiirinennn8,919
...................................... 0 [ e l0
...................................... 0 [ e l0
...................................... 0 [ e l0
............................. (18,776) | cvveevrererneerrrrrerennnn 18,776
...................................... 0 [ e l0
...................................... 0 [ e l0
...................................... 0 [ e l0
.................................. (G156 ) SRR o <
........................ (1,314,460) | .....cocoevvvnvnnenn 1,314,460
............................. (20,996) | ..euvvrrerreerrrinerennnn 20,996
............................. (37,109) | vvoovvrrerreirerieeeennn 37,109
............................. (10,119) | cvvoevevneerrrireenenn 10,119
...................................... 0 [ e l0
........................... (277197) | oo 277,197
............................. (23,677) | cvveeerereneererireennnnn 23,677
...................................... 0 [ e l0
...................................... 0 [ e l0
...................................... 0 [ e l0
...................................... 0 [ e l0
...................................... 0 [ e l0
...................................... 0 [ e l0
...................................... 0 [ e l0
................................... (24) [ oo 24
...................................... 0 [ e l0
...................................... 0 [ e l0
...................................... 0 i l0
........................ (1,842,643) [ ...ooovvvicinnne.. 1,842,643

DETAILS OF WRITE-INS

...................................... 0 [ e l0
...................................... 0 [ e l0
...................................... 0 [ e l0
...................................... 0 [ e l0
...................................... 0 i l0




Annual Statement for the year 2002 of the

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS

(a) Gross premiums (less reinsurance) and uneamed premiums on all unexpired risks and reserve for

return premiums under rate credit or retrospective rating plans based upon experience, viz:
2 3

1
Amount Unearned
(Running One Year
or Less from Date

Amount Unearned
(Running more than
One Year from

4
Reserve for
Rate Credits

and Retrospective

5

Total Reserve
for Unearned

of Policy) Date of Policy) Earned But Adjustments Based Premiums
Line of Business (b) (b) Unbilled Premium on Experience Cols.1+2+3+4
1. 3= P TPRTTTOTOTOTIRN IUTTOTOTOT ORI (1 [ 0 [ o0 e (1 [
2. AIEA TINES.....eoeeeieeeiee e seessieie | eereereereeeneeeenns (1 [ 0 [ o0 e (1 [
3. Farmowners multiple peril............cooeiirrninicncrreie | e (1 0 om0 e (1
4. Homeowners multiple Peril..........cooerrirnncncnrerncieiees | s (1 0 om0 e (1
5. Commercial MUItPIE PEril........c.coiririrrrcerceecercens [ e (1 0 om0 e (1
6. Mortgage GUAaraNTY.........ccueureieeriricinirreeieseseeeeeseesiseseeinenes | ceieieene s (1 0 om0 e (1
8. OCEAN MAMNE.......vmiiieciiieitire e | et 0 [ s 0 [ crreremenrerneeen0 | e 0 [ e
9. INIANA MAMNE........iviiiicc e [ e 0 [ s 0 [ crreremenrerneeen0 | e 0 [ e
10. Financial QUaranty.........c.coocererncnnneeseesseeesneees | e (1 0 om0 e (1
111 Medical malpractice - OCCUITENCE. ..........cururvreereririrnirereeininieies | e (1 0 om0 e (1
11.2  Medical malpractice - claims-made...........ccccocvrererinrnnneninns | o (1 0 om0 e (1
12, EQhQUAKE. ..o | e (1 [ 0 [ o0 e (1 [
13. Group accident and health.............ocerirrierncrcenees [ e (1 0 om0 e (1
14. Credit accident and health (group and individual)............cccoeeeeee | eerrniennrnceens (1 0 om0 e (1
15. Other accident and health..............cooevinenniniiciies | v 0 [ s 0 [ crreremenrerneeen0 | e 0 [ e
16. Workers' COMPENSAtION. ........ccuriiereriricieirneieieeseeieiesessirenenes | eeeereneseeeieese e (1 0 om0 e (1
17.1 Other liability - OCCUITENCE...........ceeeeeieriririieirncereereeniees | s (1 0 om0 e (1
17.2  Other liability - claims-made..........cccocvrnirrninnncrricrniees | s (1 0 om0 e (1
18.1  Products liability - 0CCUITENCE........ceviiereriiirirreesreicirinceie | s (1 0 om0 e (1
18.2  Products liability - claims-made.........cccooeoernierncnricrrniie | s (1 0 om0 e (1
19.1,19.2 Private passenger auto liability............ccocoeurnienninncirnieis [ e (1 0 om0 e (1
19.3, 19.4 Commercial auto liability...........ccccooieurrnicererrieeeeces [ N “E ......... 0 om0 e (1
21. OF.. W W . 0 [ o0 e (1 [N
22, Arcraft (@ll PErilS)......cvvivreerireireireeecnrneseeeeeeesennineis | e (1 [ 0 [ o0 e (1 [
230 FIAEIY. v | e (1 [ 0 [ o0 e (1 [
24. SUFBEY .1ttt senenenns | eteeseeesereteten et (1 0 om0 e (1
26. Burglary and theft...........oceriiececeneseeeees | s (1 0 om0 e (1
21. Boiler and Machinery..........coooeurrniernnereeicssreeseeeeeees | e (1 0 om0 e (1
28, CrEiteeeeececeeee et | e (1 [ 0 [ o0 e (1 [
29. INtEMNALONAL ..o [ e 0 [ s 0 [ crreremenrerneeen0 | e 0 [ e
30. Reinsurance - nonproportional assumed property...........cococcvee | eoveeeeerninsennnneneens (1 0 om0 e (1
31. Reinsurance - nonproportional assumed liability............cccccoveores | oririrnnnicnrnreeen (1 0 om0 e (1
32. Reinsurance - nonproportional assumed financial lines.............. | .ocoeernnieinnnnennne (1 0 om0 e (1
33. Aggregate write-ins for other lines of busiNess..........ccocoevneiees o [0 0 i) [ [0
34, TOTALS ..ottt esisssenins | ceesieeesenesenesenns (V] [ [0 [ | OO (V] [
35. Accrued retrospective premiums DASEA ON EXPEHENCE. ..........cuririururerirtieuriri ettt ses et eeeseb et sesee s st e s eb s es e e e ee e s et e s e s e b et s e s es e s st seb et essebebesesesesassnsnsetansetass | seessssesessensnsnnsetasnennaes
36. Earned DUt UNDIEA PIEIMIUMS..........cuiuiii ettt es a2 h 28 E b 228 e 54282 E b £ eE 28 E e £ £ E e b b e £ £ s b e b b e s e b et et ee st et et s snnebesasantebetanans | eeetssesetsenenssnneaessennaes
37. Balance (SUM Of LINES 34 thrOUGR 36)..... .o eu ittt ittt ettt ettt ettt et et et £h et 0 e eh e e e s cEsheEsdseh ek eeemnseb et seseseb et en s sntebensnsnresensnnnessnanse | ebessrssnsssesasassnsnsssanas
DETAILS OF WRITE-INS
3301, s | et (1 [ 0 [ o0 e (1 [N
3302, s | e (1 [ 0 [ o0 e (1 [N
3303, s | e (1 [ 0 [ o0 e (1 [
3398.  Summary of remaining write-ins for Line 33 from overflow page. | .....c.cccocovverrnninnne (1 0 om0 e (1
3399.  TOTALS (Lines 3301 thru 3303 plus 3398) (Line 33 @bove)........ | cocoorvrrininriniiiinnns [V 0 [0 [, [V
(@) By gross premiums is meant the aggregate of all the premiums written in the policies or renewals in force. Are they so returned in this statement? Yes [ ] No[ |.
(b) State here basis of computation used in each case:




Annual Statement for the year 2002 of the

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

Gross Premiums (Less Return Premiums), Including Policy and Membership Fees Written and Renewed During Year

1 Reinsurance Assumed Reinsurance Ceded °
2 3 4 5 Net Premiums
Direct Written
Business (Cols.1+2+3
Line of Business (a) From Affiliates  |From Non-Affiliates|  To Affiliates To Non-Affiliates -4-5)
1. FIIE. ettt | creninnsseni st (1 I [GRLLE) T | | (1 I (5,986)
2. ATEA INES...eoee ettt sseensesens | oeeseeesseenesseneenes (1 (CLE) ] I | | (1 (975)
3. Farmowners multiple peril..........cccoeriirniinnicricrniiees | e (V1 (V1 (V1 (V1 (V1 0
4. Homeowners multiple Peril..........ccooverrenncinrcenieieies | e (V1 (V1 (V1 (V1 (V1 0
5. Commercial MUIPIE PETl........cvurvreererrereieeerneisrineisnsieens [ eeereeeeeneesssinenes (| I (125,742) | covoveeeineeneinnes | | (| I (125,742)
6. MOrtgage QUAraNTY.........ccvreeeerericeeirneeieeseeieesseeeseseeisiennns | eeeeseisiseneneeeeennns (V1 (V1 (V1 (V1 (V1 0
8. OCEAN MAMNE.......vieieiicirie e [ creeersiee e 0 [ (U SOOI (U SOOI (U SOOI (U SORTORPON 0
9. IN[ANA MAMNE.......cerreeeireieeeeei e seeesssssensenesene | cereeessesneessenesaenes (1 I [CRSALS) ] 1 1 (1 I (6,919)
10. Financial Quaranty...........cocoeeoerrennnieesicesneesseneees | ceeeeessneneeeenns (V1 (V1 (V1 (V1 (V1 0
111 Medical malpractice - OCCUITENCE..........cvueurerireerieirineeinnees | eereisieiseseneeieinens (V1 (V1 (V1 (V1 (V1 0
11.2  Medical malpractice - claims-made..........ccccocerenrrnireinncncnns | ovrieienrnieennns (V1 (V1 (V1 (V1 (V1 0
120 BAQUAKE. .ceeceeceecccec et | et [0 [ ((ENAL)] - | | [0 [ (18,776)
13. Group accident and health............cccevirrnirecrrenees [ (V1 (V1 (V1 (V1 (V1 0
14. Credit accident and health (group and individual)...........ccccoeoees [ eernrnninnins (V1 (V1 (V1 (V1 (V1 0
15. Other accident and health..............ccovevieninciinncnices [ e 0 [ (U SORTORPON (U SOOI (U SOOI (U SORTOROON 0
16. Workers' COMPENSAtION. ........c.ovierueiriieirineeieiseeeireseeieesneees | ereeeereseseieeeieenees (V1 I [(CIGK) ) [ (V1 (V1 (V1 I (663)
17.1 Other liability - OCCUITENCE. ........cvvmrerrereererircererieseineieeinnines | eeneeeeinees 425,624 |........... (1,314,459 [ ..o (| P 262,038 |...covvrinnee 163,587 |..covvvnne (1,314,460)
17.2  Other liability - ClaIMS-MACE.........ccorrerrrirerrrrirrerireneierienes | 337,080 | .o (20,996) [ ..vvveneerreneireienes (1 P 160,741 |.ovvvrreennn 176,339 | oo (20,996)
181 Products liability - OCCUITENCE. ........orvrcerrrirceenerreieniseisniiniens | cereeeneeeeenns 27,054 | oo (CTATS)] - (0 I 15,475 | oo 11,579 | oo (37,109)
18.2  Products liability - claims-made..........coo.ovenrrneenrirnerniinineins | cerneereeneiseneinnes [0 [ (10,119) [ e | | [0 [ (10,119)
19.1, 19.2 Private passenger auto liability............cooconeroirninnniinnnces | e (V1 (V1 (V1 (V1 (V1 0
19.3,19.4 Commercial auto liability..........c.c.ocvrrereernririnerecrneiseineinins | ceveeereiieeenns 37,886 | .ooevrnenn. (277197) | oo (0 I 14,832 | oo 23,054 | oo (277,197)
21. Auto physical damage...........cceuririrrnieirrieerreesseenees [ s (V1 IO (23,677) | v (V1 (V1 (V1 IO (23,677)
22, Arcraft (all PEIS).......cvurererrrereereeeeieceneeseieeeessseeeeessieses [ eeeseeseseeeseseenens | | 1 1 | 0
230 FIOEIEY .ottt [ eeeeesene e | | | | 1 0
24, SUIBEY..ceoceececceeie ettt [ eeteesene e eneene | | 1 1 | 0
26.  Burglary and theft..........coooeinrinrirenesecneeessneiees [ e | 1 1 1 | 0
21. Boiler and Machinery.........ccocernierrierncsneeessesnes | e (V1 (V1 (V1 (V1 (V1 0
28, CrEI ettt [ eetees st | 1 1 1 | 0
29. INtEMNELONAL ..o | e 0 [ (U SORTORPON (U SOOI (U SOOI (U SORTOROON 0
30. Reinsurance - nonproportional assumed property...........ccccoceee. feeeerenenae XXX o] e (24) [ e (V1 (V1 (1 (24)
31. Reinsurance - nonproportional assumed liability.............c.cccoees Joveerinae XXX e e (V1 (V1 (V1 (V1 0
32. Reinsurance - nonproportional assumed financial lines............. J.coocuc.e. XXX o] e (V1 (V1 (V1 (V1 0
33. Aggregate write-ins for other lines of business..........cccooeovves [roviiiiiiiinn, (1 (V1 (V1 (V1 (V1 0
34, TOTALS ..o | sersssessseeans 827,644 |.......... (1,842,642) | ..ovoovvrveiiciene [\ I 453,086 [...ccoooovienes 374,558 |..coo.co. (1,842,642)
DETAILS OF WRITE-INS

B30T, sttt | eeteee ettt | 1 1 1 | 0
3302, ettt | ertee ettt | | 1 1 | 0
3303, sttt | sttt | 1 1 1 | 0
3398.  Summary of remaining write-ins for Line 33 from overflow page| ........c.cccoeovrinenes (V1 (V1 (V1 (V1 (V1 0
3399.  TOTALS (Lines 3301 thru 3303 plus 3398) (Line 33 8bove)..... | cccoreircencinsensieaes (O [\ [\ [\ [\ 0

(@) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ [No[X]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2002 of the

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)

© ook W=

- =
h o
ot

1.2
12.
13.
14.
15.
16.
17.1
17.2
18.1
18.2

19.1, 19.2 Private passenger auto liability..
19.3, 19.4 Commercial auto liability

Farmowners multiple peril..
Homeowners multiple peril
Commercial multiple Peril..........cooerrierircerceeee s
Mortgage guaranty.........

Ocean marine.....
Inland marine.....
Financial QUaranty...........ccocoerrninceneere s
Medical malpractice - OCCUITENCE...........curureeereeieieirereeieeseieeeeseieeeene
Medical malpractice - claims-made...
Earthquake..........ccc.......
Group accident and health
Credit accident and health (group and individual)............c.ccccoreerinene.
Other accident and health..............ccoevivinnccce
Workers' compensation.....
Other liability - occurrence.....
Other liability - claims-made..
Products liability - 0CCUITENCE..........ccurueiiieeririeeeceeiecceeeeas
Products liability - claims-made............ccccooeerninnnicnceeees

.280,090
..3,005,043

21.  Auto physical damage....
22, Aircraft (all PEFlS)........coieureriiieiericierree e
23, FIAENIY. oo
24.  Surety.............
26.  Burglary and theft...
27.  Boiler and machinery.
28, GBIt
29.  INternational..........ccevciniieinieic s
30.  Reinsurance - nonproportional assumed property.
31.  Reinsurance - nonproportional assumed liability......
32.  Reinsurance - nonproportional assumed financial lines
33.  Aggregate write-ins for other lines of business...........cccccoceeiiiiinans
34, TOTALS.....ooiiiiiiiiiiieescsnsnsnsnssessessesensensenssnsnsnsnsnsnssssnnes | eosssnenessesennerneeses0,809,904 | vveniinnncineininnennnnid, 215,542 | i, 6,880,092 | 4,215,354 | ..o 0 [ 4,215,354
DETAILS OF WRITE-INS
3301.
3302.
3303.
3398.  Summary of remaining write-ins for Line 33 from overflow page.......... [ «ocoeernnceinrinnncininin0 | [0 R [0 0 [ om0 | 0 [ om0 |
3399. Totals (Lines 3301 thru 3303 plus 3398) (Line 33 @bove).......ccocrvrenee | covrvrnrnninnnnnnnnsnsrnennenn | 0 [ 0 [ 0 e | 0 v | i 0.0
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Annual Statement for the year 2002 of the

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Deduct Reinsurance Net Losses Excluding
Recoverable from Incurred but Net Losses Unpaid Loss
Authorized and not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Reinsurance Assumed [ Unauthorized Companies (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

1. FIE. et
2. AllIET INES.....ove e
3. Farmowners multiple peril..
4. Homeowners multiple peril.
5. Commercial multiple peril...
6. Mortgage gUaranty..........cceveererereeieirneeeeeeeiees s
8. OCEAN MAMNE.......vieeeiciieie et
9. INlaNd MAMNE........coiiie e
10.  Financial gUaranty............ccoooerreienneneeesece e
111 Medical malpractice - OCCUITENCE..........curvrerereririeierireeeeeceeeeene
11.2  Medical malpractice - claims-made...........cccocoeururenrnisnnceenns
12.  Earthquake
13.  Group accident and health.............ccoeoiriierncecre
14.  Credit accident and health (group and individual).............cccccoeuuvcee.
15. Other accident and health..............ccoovininnnicc
16.  Workers' cOMPENSation...........ccoeurueiricirinnieiesceeeiesee s
171 Other liability - 0CCUITENCE..........eurviererericer s
17.2  Other liability - claims-made............cccouerrirrniiereereeeees
18.1  Products liability - occurrence....
18.2  Products liability - claims-made.
19.1, 19.2 Private passenger auto liability..
19.3, 19.4 Commercial auto liability...........c.coceueriirinicreceeee
21. Auto physical damage........ccccerurireurrniieriniceseee e
22, Aircraft (all PEFlS)........coiureeieirreerrereee e
23, FIAENIY. oo
24.  Surety.............
26.  Burglary and theft...
27.  Boiler and machinery. .
28, GBIt
29.  International...........cccccuricininiiniccncreescernnnenens | 0| 0| e
30.  Reinsurance - nonproportional assumed property..........cccoeeeneees | eereerrnereee XXXt | e 0 | 0
31.  Reinsurance - nonproportional assumed liability............c.cocoeerreenes | errnneeee XXX | 0 | 0
32.  Reinsurance - nonproportional assumed financial lines .0
33.  Aggregate write-ins for other lines of business. . JETO TP U RO 0
34, TOTALS.....ooiiiiiiiiiieeisnsnsnesnssissessssenssnssnenensnssnssnsnensnens | eonernensnesnennnens0,0825899 | wovvivninnnnnsnsnnennennennns0 | oo, 5,632,399
DETAILS OF WRITE-INS
3301, st | o0 [ e [0 O [0 O 0 | o0 | e 0 | om0 [ o0 |
3302, st | o0 [ [0 O [0 O 0 | o0 | e 0 | om0 [ o0 |
3303, sttt | o0 [ [0 O [0 O 0 | o0 | e 0 | om0 [ o0 |
3398.  Summary of remaining write-ins for Line 33 from overflow page.....{ .ol | e [0 [0 O [ om0 | e 0 [ om0 | 0 [
3399. Totals (Lines 3301 thru 3303 plus 3398) (Line 33 8boVe)......cocevweee | wonrenrenrenrenrnnnrnnnnennn0 | v 0 i 0 i 0 | coviennnencnsnsninnenenn0 | o 0 o0 [0 |
(@  Including§.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2002 of the

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total

1. Claim adjustment services:

11T DIFECE. ettt entens | et [QREL) ) D (U O (1 [ (115,263)

1.2 ReINSUraNCE @SSUME.........c.iuiuiiiiiiciriieieiiee ettt | corneetnniesnsiee i 0 | 0 | 0 | 0

1.3 ReINSUrANCE CEABA.........vuieeriirciciece ettt nennssenens | sereneneesssnennens (115,2683) [ .vveceeeerccieierie (0 R (0] I (115,263)

1.4 Net claim adjustment services (1.1 + 1.2 = 1.3).c.iieriiiiirrce s | et (1)) I (0 R (01 R (0)
2. Commission and brokerage:

2.1 Direct excluding CONtINGENLE. ..ottt seeieens | coebeeseessereeesseneseneeeaeens (0] I L T O (0] I 117,711

2.2 Reinsurance assumed excluding CoNtiNGENL...........cccrurirrirniieeceeieeeieereees [ eoeeeereneeeeeseneeneeeiens (0 R (0 R (0 O 0

2.3 Reinsurance ceded excluding CoNtINGEN...........ccoiruriricirrierrceeeeeereeeeeneees | eeeieiene s (0] I L T (0] I 117,711

2.4 CONtINGENt = QIMECE.......cueieeeeeie et

2.5 Contingent - reinsurance assumed.

2.6 Contingent - reinsurance ceded.....

2.7 Policy and membership fEES........c.oirrririee e

2.8 Net commission and brokerage (2.1 +2.2-23+24+25-2.6+2.7).ccccoevvevncees [eorrrnecencend (0 R (0 R (0 O 0
3. Allowances to Managers and AgENLS..........coucurururiueururirieeeirieeseieereseesseeessseeetseseesesssensenes | creteessesseieeeeseneeseeeneens (0 R (0 R (0 O 0
A AQVEITISING. ... ettt ettt nne et enns | eeennse ettt n s (0 R (0 R (0 O 0
5. Boards, bureaus and asSOCIAtIoNS...............cuciriieiriieiiiieeris e | e 0 | 0 | 0 | 0
6. Surveys and UNAErWIItiNG FEPOITS..........ceuriiururieiicirieire ettt sset et ssnsteas | creteessasseieesesenessseneeens (0 R (0 R (0 O 0
7. Audit Of @SSUIEAS' TECOMAS.........ouiuieiiiiiciriie e eniesns | corrieinniei e 0 | 0 | 0 | 0
8. Salary and related items:

8.1 SAIAMIES......oeieecc s | et 0 | 0 | 0 | 0

8.2 PaYIOll tAXES. ...ttt nns | eeetetee ettt eees (0 R (0 R (0 O 0
9. Employee relations and WEIFare............ceoieiruricirncieiecesrieeeeseseisieee e seisesneies [ creeeessesseesisise e eseaeeeens (0 R (0 R (0 O 0
10, INSUFANCE. ...ttt | erbesaniesesi et 0 | 0 | 0 | 0
11, DIMECHOTS' EES ...
12.  Travel and travel items...
13.  Rentand rent items....
14, EQUIPMENT. ...ttt
15.  Cost or depreciation of EDP equipment and SOftWare...........cccoviueuricirnieinneenieeniens [ crrieinineesisseneseeeennens (0 R (0 R (0 O 0
16, Printing @nd SAtIONEIY........c.oviuririieieiecete ettt | cbeteeneeesetetee e eneeeaeea (0 R (0 R (0 O 0
17.  Postage, telephone and telegraph, exchange and EXPress..........ccouerrererneenneenenees [ errneneessreneseeeeeeens (0 R (0 R (0 O 0
18, Legal and AUAIING. .....evvureeeririeieie ettt eneens | sietetsransse st snsn e e (U R (U R [ 0
19, TOtalS (LINES 310 18)....uueiieeirieicieieie ettt nnees | cbebeeseansetetessenensesenanas (0 R (0 R (0 O 0
20. Taxes, licenses and fees:

20.1 State and local insurance taxes deducting guaranty association credits

of §.eeeee 0ttt | erste ettt (U SO (U SO 0 [ 0

20.2. Insurance department licenses and fEES...........coceiurrriirirrieneeerreeeeeeieies | e (0 R (0 R (0 O 0

20.3. Gross guaranty assoCiation aSSESSMENES...........c.curwiururirirrerirereirenereeeeseeisessseisenes | eerereieeneneneseeeeseseseeees (0 R (0 R (0 O 0

20.4. All other (excluding federal and foreign income and real state)............ccooeenernns [roniiiiiinisiiiicnns (U R (U R [ 0

20.5. Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4).......ccceeverrrnnnennines [eorrrneeesceens (0 R (0 R (0 O 0
21, Real ESTate BXPENSES......c.cuiuiiirieiritieietrr ettt nens | eeetenn ettt (0 R (0 R (0 O 0
22, Real StaLE tAXES........ i | et 0 | 0 | 0 | 0
23. Reimbursements by uninsured accident and health plans..............ccoooceriininnenininins | e (0 R (0 R (0 O 0
24.  Aggregate write-ins for misCellaneous EXPENSES..........c.owururerereurireurireeirereeereseieeseseierseeees | errsrsssesesssssesesessssseas (U R (U R [ 0
25.  Total €XPENSES INCUIMEA. ......iuieeicerieiircieire sttt nsebessssssinnans | aretetseneeseeeeanseeesannnas (1)) (0 R (U 1) S 0
26.  Less unpaid eXPENSES = CUMTENE YEAM.........ccurirerereiereeieseerereseesessseeeesssesseseseseesssssesessesesans | eeessssesesssssnsesesessenses (0 R (0 R (0 O 0
27.  Add UNpaid EXPENSES = PHIOT YEAT........cueieeceeeereereiseieireeseese st ees e sssebesessnseeas
28.  Amounts receivable relating to uninsured accident and health plans, prior year...
29.  Amounts receivable relating to uninsured accident and health plans, current year..
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29)......cccovuuneurneeenerrnecenernscenneianes | eeerseereeeseens. 1,425,726 | ccooovvrevne 348,811 | .o 12,258 | oo, 1,786,795

DETAILS OF WRITE-INS

2498. Summary of remaining write-ins for Line 24 from overflow page...........ccocoueeneenneernenes [ e (0 R (0 R (0 O 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (LIN 24 @DOVE).......cvreurerirenresseinriisnessniissenenes | conessessessesssessnsssessnenas 0 [ 0 [ 0 [ 0
(a) Includes management fees of §.......... 0 to affiliates and §......... 0 to non-affiliates.
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Annual Statement for the year 2002 of the

EXHIBIT OF NET INVESTMENT INCOME

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

1 2
Collected Earned
During Year During Year

1. U.S. gOVEINMENE DONGS.......cuiiiiiicieisiceieisi ittt n et essssnsesensssesesesssnsesenessnnns | (@)ereessessesnsamnnnsnsnenns

1.1 Bonds eXempt fTOM U.S. 18X......oceuruiiiiieieicieieis sttt ennsetensssesesesnsenesssnssnneses | (@)ereresesesessmnssessensasesssesnsnnns

1.2 Other bonds (unaffiliated)...

1.3 Bonds Of @ffllates.........coiuiieiiiiiiii s nens | (@) eeee s

2.1 Preferred stocks (unaffiliated).

2.11 Preferred stocks of affiliates...

2.2 Common StOCKS (UNGFFIlIALEA)..........cueureecieeeiei ittt ennetenennnns | feeae

221 Common StOCKS Of AffIlIALES..........c.iuiciiciie e | s

3. Mortgage loans...............

4. Realestate......

5. COMITACE I0BNS.......ceueeiiii bbbt | et

6.  Cash/short-term investments..

7. Derivative instruments........

8. Otherinvested assets..........cccocccrruenee.

9. Aggregate write-ins for INVESIMENT INCOME...........uuiuiiiiiieieieieiete ettt ssesesesensetens | shebstinsesssssseseinssesesssssessesesnsnas

10.  Total gross investment income..

11, INVESTMENE EXPENSES. ... ceveircieieerittetete ettt sttt ettt e sttt es b et e e s et et se a8 eb et e 2 se R e £ e e 28 eE e b £ 2 E e b e e eE 42 A e b e b £ e A LR e S e £ A2 A e b e b £ 2 se b e b e S a2 AeE e b e b S s e b e b e e e se b e b e b s ae b et s et e b et et ansntetas

12.  Investment taxes, licenses and fees, excluding federal income taxes.

13, INErest EXPENSE. .....ovieceeeeiicieisree et

14. Depreciation on real estate and other invested assets......

15.  Aggregate write-ins for deductions from investment income.

16.  Total deductions (Lines 11 through 15).............

17. Net investment inCOME (LINE 10 MINUS LINE 16)..........cueviueueeieeeee ettt ettt ettt et et e et et et e e et aeseb et ansebeteeaeseeetansetenesasacens

DETAILS OF WRITE-INS
0907, ettt E Rttt | ettt 0 | oo
0902, .ottt E £ Rttt nenn | ettt (O
0903, .ottt E e n sttt | ettt (1
0998. Summary of remaining write-ins for Line 9 from OVEIIOW PAGE........ceuruiiieiriees et eaenes | ceeeseensetete et es et a s L0 T
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 BDOVE). ... ..vuriruieiieiieiiissieairasisie sttt snesnrnne | eesesssssesse st ansansnes 0 [ oo
L5 OO PP
L5172 PP
L5105 PP
1598. Summary of remaining write-ins for Line 15 from OVEITIOW PAGE.........c.ouiriiiiieicie ettt sttt snsetesntenennnes | oetetsesetsestaesetetetesae e s aeae s s ena
1599. Totals (Lines 1501 thru 1503 PIUS 1598) (LINE 15 @D0VE).. ... vuiiiiiitiiiiti ittt sttt et te ettt et et te b et et et et et betesesesessbesesssenenssessssssnsnsnnnsesnsesnsnsnsnsnres | teressssssssessseseresesesssisssssssesanas
(a) Includes $.....14,129 accrual of discount less $.....59,395 amortization of premium and less $.....22,489 paid for accrued interest on purchases.
(b) Includes §.......... 0 accrual of discount less $.....281 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(c) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes §.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
(e) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(f) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes §.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes §.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Net Gain or (Loss)
from Change in
Difference Between
Realized Basis Book/
Gain (Loss) Other Increases Adjusted
on Sales Realized (Decreases) by Carrying and
or Maturity Adjustments Adjustment Admitted Values Total

1. U.S. government DONAS..........cceueeierurnincennieenecerreeenes | e 0 [ om0 L0 [0 0

1.1 Bonds exempt from U.S. taX......cccoerriernninnnccnnneesncens | v 0 [ om0 L0 [0 0

1.2 Other bonds (Unaffiliated)...........coceevrrerieriieiieereneecins | e (197,493) | o0 [ (IR0 O [V (233,023)

1.3 Bonds of affiliates.........coccoueeiriiiricieieincecreees | e O | o0 | O | oo O | oo 0
2.1 Preferred stocks (unaffiliated)...........cccovieeneinnnierniccies | e 2,549 | o0 | L0 (01 2,549
2.11 Preferred stocks of affiliates...........c.ccveveniniriiniciiis [ e O | o0 | O | oo O | oo 0
2.2 Common stocks (unaffiliated)...........cocrenieeenicrnierriiciniens | e 0 [ om0 L0 [0 0
2.21 Common stocks of affiliates...........cccverrrimniecniciriciinies | e O | o0 | O | oo O | oo 0

3. Mortgage l0ans..........occereiiurinicieneerineeeseieseeeseneens | e 0 [ om0 L0 [0 0

4. Real eState........ccoiiiciiec e | e O | o0 | O | oo O | oo 0

5. CONtract l0aNns..........cviuviiriiciiiriiirieessesse s | e O | o0 | O | oo O | oo 0

6.  Cash/short-term investments...........ccocoorevivivinencnicniniens [ e O | o0 | O | oo O | oo 0

7. Derivative INSUMENLS..........ccoiiiiiiriiecnieecne | e O | o0 | O | oo O | oo 0

8. Otherinvested @SSets..........cccovvirieicinicninenrecnnies | e O | o0 | O | oo O | oo 0

9. Aggregate write-ins for capital gains (I0SSES)........cvreeererirrns [ eoririiiiiiisiiiies 0 | o0 [ I [ I 0

10.  Total capital gains (I0SSES)...........ovvviviriviriiiieeiieeeeeere | e (194,944) [ oo 0 | (35,530) | cvovoviii (U T (230,474)

DETAILS OF WRITE-INS

0907, oot | eerent et 0 | o0 [ (1 O (1 O 0
0902, ..o | eeeese st 0 | o0 [ (1 O (1 O 0
0903, .. | eerese st 0 | o0 [ (1 O (1 O 0
0998. Summary of remaining write-ins for Line 9 from overflow page.. | ...cccocooveinnnicninnns 0 [ om0 L0 [0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above).......ccoce| veovrviviiininiiiiiinnas 0 |0 | i, (0 SRR (01 SO 0
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Annual Statement for the year 2002 of the

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

EXHIBIT 1 - ANALYSIS OF NONADMITTED ASSETS AND RELATED ITEMS
1 2

End of End of Changes3for Year
Current Year Prior Year (Increase) Decrease
Summary of ltems Page 2, Lines 10 to 17 and 19 t0 23, COIUMN 2...........oceererirerinerinrneennceens e 11,900 [ 380,494 | .o 368,594
Other Nonadmitted Assets:
2.1 BillS TECEIVADIE. ...t | et (0 PO PPN (0 OO PR 0
2.2 Furniture, equUIPMENt @Nd SUPPLIES. .....c...cuevriiirericicirreeiee e isenees | ceesereeseneneereeet e seseeeee s (0 OO (0 OO 0
2.3 Leasenold IMPrOVEMENLS. .........ccururiiieieiricieereecieie ettt ses et seseb s snse s ssesenanss | seesesscsesessenssseesssssssesesesesanns (0 IO (0 IO 0
2.4 Loans on personal security, @NAOrSEd OF NOL............cririuririniririiceirereseeisiseeeseeieenes | eteererenes et seees (0 OO (0 OO 0
TOtAl (LINES 2180 2.4)...eueecieceeiieeeciee ettt sttt nntnnns | eetsesessss et sttt (N [ (N [ 0
Aggregate write-ins for 0ther @SSEtS.........c.ov e seeeees | corsesiss s sr e 0 | e 0 | e 0
Total (Line 1 PIUS LINES 3 NG 4)......cucuurvrieeireeeeiseineeieeeeeieseesieeesse s ssssessssisesssssssessesssanens | oneessssnsssasensssssasessens 11,900 [ .oooveerrcreecreieeene 380,494 [ 368,594
DETAILS OF WRITE-INS
0407, ettt R bbb bbb nes | Seseetee s ettt ettt (N [ (N [ 0
0402, ..ottt R bbbttt nen | Seseeteetene ettt 0 [ 0 [ o 0
0403, ..ottt R bbb bbb enes | Seseeteetent ettt 0 [ 0 [ 0
0498. Summary of remaining write-ins for Line 4 from overflow page...........cccevrrrineirinneennrenneees | e (0 IO (0 IO 0
0499. Totals (Lines 0401 thru 0403 plus 0498) (LiNE 4 BDOVE). ... rvurerreireisressrsseissrirssessnssnssersssesnesans | cessssssesassssssssesssssssssssssesessacs 0 [ 0 [ 0
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ponua ssersnt o rese 20020 FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

1.) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A.  Accounting Practices

The financial statements of Fidelity Excess and Surplus Insurance Company ("the Company") are presented on the basis of accounting
practices prescribed or permitted by the Ohio Department of Insurance.

The Ohio Department of Insurance recognizes only statutory accounting practices prescribed or permitted by the state of Ohio for
determining and reporting the financial condition and results of operations of an insurance company, for purposes of determining its
solvency under the Ohio Insurance Law. The National Association of Insurance Commissioners’ ("NAIC") Accounting Practices and
Procedures Manual has been adopted as a component of prescribed or permitted practices by the state of Ohio.

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at
the date of the financial statements and the reported amounts of revenue and expenses during the period. Actual results could differ
from those estimates.

B. Accounting Policies

Investments — Invested asset values are generally stated as follows:

1. Bonds, including issuer obligations, mortgage-backed securities and asset-backed securities rated 1 and 2 are
stated at amortized cost using the interest method; all others are stated at the lower of amortized cost or market. For
mortgage-backed and asset-backed securities, dealer modeled prepayment assumptions are used at the date of
purchase to determine effective yields; significant changes in estimated cash flows from the original purchase
assumptions are accounted for on a prospective basis.

2. Short-term investments are stated at cost.

C. Unpaid Losses and Loss Adjustment Expense Reserves - The net liabilities stated for unpaid claims and for expenses of investigation
and adjustment of unpaid claims are based upon (a) the accumulation of case estimates for losses reported prior to the close of the
accounting period on the direct business written; (b) estimates received from ceding reinsurers and insurance pools and associations;
(c) estimates of unreported losses and developed on reported losses based on past experience; (d) estimates based on experience of
expenses for investigating and adjusting claims, the total being reduced for portions ceded to other insurers; (e) the current state of the
law and coverage litigation; and (f) estimates based on experience of receipts from salvage and subrogation. These liabilities are
subject to the impact of changes in claim amounts and frequency and other factors. In spite of the variability inherent in such
estimates, management believes that the liabilities for unpaid losses and loss adjustment expenses are adequate. Changes in
estimates of the liabilities for losses and loss adjustment expenses are reflected in the statement of income in the period in which
determined.

Premium Deficiency Reserve — The Company uses anticipated investment income as a factor in premium deficiency calculations.

Premium Recognition - Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned
premium reserves are established to cover the unexpired portion of premiums written. Such reserves are computed by pro rata
methods.

Underwriting Expense Recognition - Expenses incurred in connection with acquiring new insurance business, including such
acquisition costs as sales commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding allowances
received or receivable.

2.) ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

A. The Company did not have any material changes in accounting principles and/or corrections of errors, other than the items disclosed in
Note 2B.

B. The Company prepares its statutory financial statements in conformity with accounting practices prescribed or permitted by the state of
Ohio. The State of Ohio required that insurance companies domiciled in the state of Ohio prepare their statutory basis financial
statements in accordance with the NAIC Accounting Practices and Procedure Manual subject to any deviation prescribed by the State
of Ohio insurance commissioner.

Accounting changes adopted to conform to the provisions of the NAIC Accounting Practices and Procedure Manual are reported as
changes in accounting principles. The cumulative effect of the changes in principles is reported as an adjustment to unassigned funds
(surplus) in the period of the change in the accounting principle. As a result of these changes, the Company reported a change of
accounting principles, an adjustment that increased unassigned funds (surplus), of $86,936 as of January 1, 2001. The components of
the adjustment are as follows:

Net deferred tax assets $186,865
Disallowance of agents balances (101,929)
Schedule P liability 2,000

Total $86,936
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Annual Statement for the year 2002 of the FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

3.) BUSINESS COMBINATIONS AND GOODWILL

A. Statutory Purchase Method

The Company was not a party to any purchase transactions during 2002.
B. Merger

The Company was not a party to any merger transactions during 2002.
C. Impairment Loss

Not applicable.

4.) DISCONTINUED OPERATIONS

None.
5.) INVESTMENTS

A. Mortgage Loans, including Mezzanine Real Estate Loans.
The Company does not have any investment in mortgage loans, including mezzanine real estate loans.

B. Debt Restructuring
No debt has been restructured.

C. Reverse Mortgages
The Company does not invest in reverse mortgages.

D. Loan-Backed Securities
The Company uses dealer-modeled prepayment assumptions for mortgage-backed and asset-backed securities at the date of
purchase to determine effective yields; significant changes in estimated cash flows from the original purchase assumptions are
accounted for on a prospective basis. In determining the market value of its loan-backed securities, the Company obtains the majority
of its pricing from dealer quotes. When dealer quotes are unavailable, the Company uses EJV Partners, L. P. pricing service or
management estimates. .

E. Repurchase Agreements

The Company does not invest in repurchase agreements.

6.) JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES

A. The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10% of its admitted
assets.

B. The Company did not recognize any impairment write down for its investments in Joint Ventures, Partnerships and Limited Liability
Companies during the statement periods.

7.) INVESTMENT INCOME

There were no exclusions of due and accrued investment income from surplus.

8.) DERIVATIVE INSTRUMENTS

The Company’s investment objectives do not include holding or issuing derivative financial instruments.
9.) INCOME TAXES

A. The components of the net deferred tax assets/liabilities at December 31 are as follows:

Total of all deferred tax assets $12,601
Total of all deferred tax liabilities 700

Total of net deferred tax assets $11,901
Total of all deferred tax assets non-admitted $11,900
Change in non-admitted deferred tax assets (§368,506)

B. The Company has recognized all deferred tax liabilities.
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Annual Statement for the year 2002 of the

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

9.)

INCOME TAXES (Continued)

C. The components of incurred income tax expense and the change in deferred tax assets and deferred tax liabilities are as follows:

2001 2002
Current year income tax $1,273,000 ($162,013)
Prior period tax adjustment (5,457) (50)
Current income taxes incurred $1,267,936 ($162,063)

The changes in main components of deferred tax assets and deferred tax liabilities are as follows:

Deferred Tax Assets resulting from 2001 2002 Difference
book/tax differences in:
Unrealized Losses $12,600 $12,600
Reserves 372,958 0 (372,958)
Unearned premiums 128,985 0 (128,985)
Contingent commissions 83,127 0 (83,127)
Contingent Salary Reserve 27,471 0 (27,471)
Securities 0 (1,400)
Other 26,567 1 (26,566)
Total Deferred Tax Assets $640,508 $12,601 ($627,907)
Deferred Tax Assets Non-admitted $380,406 $11,900 $368,506
Deferred Tax Liabilities resulting from 2001 2002 Difference
book/tax differences in:
Salvage and subrogation $2,839 $0 $2,839
Securities 700 (700)
Other 0 20
Total Deferred Tax Liabilities $2,859 $700 $2,159
Net deferred Tax Assets $637,649 $11,901 ($625,748)
D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The significant book to tax adjustments were as follows:

Tax Effect

Amount at 35%

Income before taxes $1,367,589 $478,656
Prior period tax adjustment (208) (73)
Dividend received deduction (6,492) (2,272)
Other items (74) (26)
Taxable income $1,360,815 $476,285
Federal and foreign income taxes incurred ($162,063)
Change in net deferred income taxes excluding unrealized 638,348
Total statutory income taxes $476,285

E. Operating Loss Carry Forwards and Income Taxes Available for Recoupment:

F.

At December 31, 2002, the Company had no net operating loss carry forwards.

The amount of federal income taxes incurred and available for recoupment in the event of future net losses: Current year $0; first

preceding year $1,273,407.

The Company’s federal income tax return is consolidated.

1.

The Company’s federal income tax return is consolidated with the following entities:

AAG Holding Company, Inc.

AAG Insurance Agency of Alabama, Inc.
AAG Insurance Agency of Texas, Inc.
AFC Coal Properties, Inc.

American DataSolutions International, Inc.
American Empire Insurance Company
American Empire Underwriters, Inc.
American Financial Corporation (Inactive)
American Insurance Agency, Inc.
American Money Management Corporation
American Premier Insurance Company
American Retirement Life Insurance Company
American Special Risk, Inc.

Annuity Investors Life Insurance Company
Atlanta Casualty Company

Atlanta Casualty Group, Inc.

Atlanta Reserve Insurance Company
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AAG Insurance Agency, Inc.

AAG Insurance Agency of Massachusetts, Inc.
ADL Financial Services, Inc.

American Commonwealth Development Company
American Deposit Insurance Company

American Empire Surplus Lines Insurance Company
American Financial Corporation

American Financial Enterprises, Inc.

American Memorial Marketing Services, Inc.
American Payroll Services, Inc.

American Premier Underwriters, Inc.

American Signature Underwriters, Inc.

Ann Arbor Railroad Company (The)

Associates of the Jersey Company (The)

Atlanta Casualty General Agency, Inc.

Atlanta Insurance Brokers, Inc.

Atlanta Specialty Insurance Company



Annual Statement for the year 2002 of the FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

9.) INCOME TAXES (Continued)

Aviation Specialty Managers, Inc. Brothers Pennsylvanian Corporation

Brothers Port Richey Corporation Brothers Property Corporation

Brothers Property Management Corporation Brothers Railyard Corporation

Budget Insurance Premiums, Inc. Cal Coal, Inc.

Charleston Harbor Marina, Inc. CHATBAR, Inc.

Chatham Enterprises, Inc. Consolidated Financial Corporation

Coventry Insurance Company Crop Managers Insurance Agency, Inc.

CSW Management Services, Inc. Delbay Corporation

Dempsey & Siders Agency, Inc. Detroit Manufacturers Railroad Company

Dixie Terminal Corporation Driskill Holdings, Inc.

Dudley L. Moore Insurance, Inc. Eden Park Insurance Brokers, Inc.

ESC, Inc. Fairmont Holdings, Inc.

FCIA Management Company, Inc. Fidelity Excess and Surplus Insurance Company
FlexTech Holding Co., Inc. FWC Corporation

GAl Warranty Company GAl Warranty Company of Florida

Gains Group, Inc. (The) GALIC Brothers, Inc.

GALIC Disbursing Company Global Premier Finance Company

Granite Finance Co., Inc. Great American Advisors, Inc.

Great American Agency of Texas, Inc. Great American Alliance Insurance Company
Great American Assurance Company Great American Claims Services, Inc.

Great American Contemporary Insurance Company Great American Custom Insurance Services California, Inc.
Great American Custom Insurance Services lllinois, Inc. Great American Custom Insurance Services, Inc.
Great American Custom Insurance Services Massachusetts, Inc. ~ Great American Custom Solutions, Inc.

Great American E & S Insurance Company Great American Fidelity Insurance Company
Great American Financial Resources, Inc. Great American Holding, Inc.

Great American Insurance Agency, Inc. Great American Insurance Company

Great American Insurance Company of New York Great American Life Assurance Company
Great American Life Insurance Company Great American Lloyd's, Inc.

Great American Lloyd's Insurance Company Great American Management Services, Inc.
Great American Protection Insurance Company Great American Re Inc.

Great American Security Insurance Company Great American Spirit Insurance Company
Great Southwest Corporation Grizzly Golf Center, Inc.

Hangar Acquisition Corp. Indianapolis Union Railway Company (The)
Infinity Agency of Texas, Inc. Infinity Group, Inc. (The)

Infinity Insurance Company Infinity National Insurance Company

Infinity Property and Casualty Corporation Infinity Select Insurance Company

Instech Corporation Integrated Display Systems, Inc.

Key Largo Group, Inc. Keyes-Graham Insurance Agency, Inc.
Laurentian Credit Services Corporation Laurentian Marketing Services, Inc.

Laurentian Securities Corporation Leader Group, Inc.

Leader Insurance Company Leader Managing General Agency, Inc.

Leader National Agency, Inc. Leader Preferred Insurance Company

Leader Specialty Insurance Company Lehigh Valley Railroad Company

Lifestyle Financial Investments, Inc. Lifestyle Financial Investments Agency of Ohio, Inc.
Lifestyle Financial Investments of Indiana, Inc. Lifestyle Financial Investments of the Northwest, Inc.
Loyal American Life Insurance Company Loyal Marketing Services, Inc.

Marathon Manufacturing Companies, Inc. Marathon Manufacturing Company
Mid-Continent Casualty Company Mid-Continent Insurance Company
Money-Plan International, Inc. Moore Group Inc.

New York and Harlem Railroad Company (The) Oklahoma Surety Company

One East Fourth, Inc. Owasco River Railway, Inc. (The)

PCC 38 Corp. PCC Chicago Realty Corp.

PCC Gun Hill Realty Corp. PCC Maryland Realty Corp.

PCC Michigan Realty, Inc. PCC Real Estate, Inc.

PCC Scarsdale Realty Corp. PCC Technical Industries, Inc.

Penn Camarillo Realty Corp. Penn Central Energy Management Company
Penn Towers, Inc. Pennsylvania Company

Pioneer Carpet Mills, Inc. Pittsburgh and Cross Creek Railroad Company
PLLS, Ltd. Pointe Apartments, Inc.

Premier Dealer Services, Inc. Premier Lease & Loan Services Insurance Agency, Inc.
Premier Lease & Loan Services of Canada, Inc. Professional Risk Brokers of Connecticut, Inc.
Professional Risk Brokers, Inc. Professional Risk Brokers of Ohio, Inc.

Purity Financial Corporation Regal Insurance Company

Republic Indemnity Company of America Republic Indemnity Company of California
Republic Indemnity Medical Management, Inc. Risico Management Corporation

Skipjack Marina Corp. Solid State Scientific Hi-Rel, Inc.

Solid State Scientific International, Inc. Stone Mountain Professional Liability Agency, Inc.
Superior NWVN of Ohio, Inc. SWTC, Inc.

TEJ Holdings, Inc. Terminal Realty Penn Co.

Texas Windsor Group, Inc. Three East Fourth, Inc.

TICO Insurance Company Transport Insurance Company

Treaty House, Ltd. (d/b/a Mr. Budget) United Railroad Corp.

United Teacher Associates, Ltd. Waynesburg Southern Railroad Company
Windsor Group, Inc. Windsor Insurance Company

World Houston, Inc. Worldwide Casualty Insurance Company
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Annual Statement for the year 2002 of the FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

9.) INCOME TAXES (Continued)

Worldwide Direct Auto Insurance Company Worldwide Insurance Company

2. Tax payments and the recoupment (in the event of future losses) of tax paid pursuant to the tax allocation agreement are
computed on a separate company basis as determined in accordance with generally accepted accounting principles, based upon
the rules provided by the Internal Revenue Code of 1986 as amended.

10.) INFORMATION CONCERNING PARENT, SUBSIDARIES AND AFFILIATES

A. The Company is an indirect 100% owned subsidiary of American Financial Group, Inc.; 100% of the outstanding common stock of the

Company is directly owned by American Empire Surplus Lines Insurance Company. See Schedule Y, Part 1, Organizational Chart.

B. Detail of Transactions Greater than 1/2% of Admitted Assets
The Company paid a dividend of $2,400,000 to its parent, American Empire Surplus Lines Insurance Company, December 30, 2002.

C. Change in terms of Intercompany Arrangements - None

D. Amounts Due to or from Related Parties - The Company has a receivable due from American Empire Surplus Lines Insurance
Company in the amount of $8,663 as a result of its reinsurance agreement (Note 20.C). The terms of the reinsurance agreement
require that these amounts be settled within sixty days.

E. Guarantees or Contingencies for Related Parties - None.

F.  Management or service contracts and all cost sharing arrangements involving the Company or any affiliated insurer:

1. The Company and affiliated insurance companies have contracts with American Money Management Corporation (an affiliate)
which, subject to the direction of the Finance Committees of the companies, provide for management and accounting services
related to the investment portfolios.

2. Certain administrative, consultative, printing, office duplicating, telecommunications, purchasing, personnel, data processing and
other services are provided under General Services Agreements between the Company and insurance and non-insurance
affiliates for which actual costs are allocated on the basis of usage.

3. Certain administrative, management, accounting, data processing, underwriting, claim, collection and investment services are
provided under agreements between the Company and affiliates at charges not unfavorable to the Company or insurance
affiliates.

G. The Company is an indirect 100% owned subsidiary of American Financial Group, Inc.; 100% of the outstanding common stock of the

Company is directly owned by American Empire Surplus Lines Insurance Company. See Schedule Y, Part 1, Organizational Chart.

H. The Company owns no shares, either directly or indirectly, of an upstream intermediate or ultimate parent.

I.  The Company has no investments in Subsidiary Controlled Affiliates greater than 10% of admitted assets

J. Investments in impaired Subsidiary, Controlled or Affiliated Companies during the statement period — Not applicable.
11.) DEBT

A. The Company does not have any capital note obligations.

B. The Company does not have any outstanding liability for borrowed money.

12.) RETIREMENT PLAN, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED ABSENCES AND OTHER

POSTRETIREMENT BENEFIT PLANS

A. Defined Benefit Plans

The Company does not have any defined benefit plans.
Defined Contribution Plans

The Company does not have any defined contribution plans.
Multiemployer Plans

The Company does not have any multiemployer plans.
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Annual Statement for the year 2002 of the FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

12.) RETIREMENT PLAN, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED ABSENCES AND OTHER
POSTRETIREMENT BENEFIT PLANS (Continued)

D. Consolidated/Holding Company Plans

Employee Retirement Plan

All employees meeting minimum requirements regarding service are eligible to participate in the American Financial Group Retirement
and Savings Plan established by American Financial Group, Inc. (Parent) for the benefit of employees of American Financial Group,
Inc. and its participating subsidiaries. The Plan is a defined contribution plan in which participating employees are entitled to share in
contributions made by the Company on their behalf. The Plan has three types of contributions, including (1) Retirement Contributions
made by the Company, (2) 401(k) Contributions made by participating employees, and (3) Matching Contributions made by the
Company. The benefits for the Retirement Contributions Account are based on eligible compensation for each year of participation.
Funding is determined annually. Each employer contributes an amount for the Retirement Contributions Account based upon the
relationship of its total eligible compensation to total eligible compensation under the Plan. In addition, participating employees are
permitted to make 401(k) Contributions to the Plan. Matching Contributions may be made by the Company based on the amount of
401(k) Contributions made by the participating employees. Plan costs are funded as they accrue and vested benefits are fully funded.
Both Retirement Contributions and Matching Contributions to the Plan are subject to the discretion of the Board of Directors of the
Company, and the Company has no liability for future contributions to the Plan. At December 31, 2002, the fair market value of the
Plan’s Retirement Contributions Account assets was $243,364,068 and the fair market value of the Plan’s Matching Contributions
Account assets was $12,764,826. The Company’s share of the expense for the Plan during 2002 was $0 (See Note 20.C.).

Postretirement Benefit Plan

The Company provides postretirement health care and life insurance benefits to employees meeting age and service requirements
through plans sponsored by American Financial Group, Inc. The retiree medical care plan is a contributory plan covering all eligible
employees hired prior to 1993; employees hired after 1992 pay the full cost of retiree medical coverage. The Company currently pays
the full cost of life insurance coverage for eligible retirees. The medical plan is funded by monthly payments to a trust. Life insurance
benefits are provided by insurance contracts. American Financial Group, Inc. has the right to modify or terminate either of these plans
in the future. The Company has the right to terminate its participation at any time in the future.

The Company accrues its postretirement benefits over the period the employees qualify for such benefits. At December 31, 2002, the
Company's accumulated postretirement benefit obligation was $0 using a discount rate of 6.75% of which $0 is currently accrued. Net
postretirement benefits costs for the year ended December 31, 2002, were $0 which includes service cost, interest cost and
amortization of the transition obligation.

The weighted average annual assumed rate of increase in the health care cost trend rate is 10% for 2003 and is assumed to decrease

gradually to 5% over 5 years and to remain at that level thereafter. The effect of a 1% increase in the assumed health care cost trend
rate for each year would increase the accumulated postretirement benefit obligation at December 31, 2002 by $0 (See Note 20.C.).

E. Postemployment Benefits and Compensated Absences

The Company has accrued for postemployment benefits and compensated absences in accordance with SSAP No. 11.

13.) CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS

A. The Company has 1,650,000 shares of common stock authorized, issued and outstanding at a par value of $2.15.

The Company has no preferred stock outstanding.

C. The maximum amount of dividends or distributions which may be paid to stockholders by property/casualty insurance companies
domiciled in the State of Ohio without (i) prior approval or (i) expiration of a 30 day waiting period without disapproval of the Director of
Insurance is the greater of net income or 10% of policyholders' surplus as of the preceding December 31, but only to the extent of
earned surplus as of the preceding December 31. The maximum amount of ordinary dividends or distributions which may be paid in
2003 is $2,333,206., based on policyholders’ surplus.

D. Within the limitations of (C) above, there are no specific restrictions placed on the portion of Company profits that may be paid as
ordinary dividends to stockholders.

E. There were no restrictions placed on the Company’s unassigned funds.

F.  Mutual Surplus Advances - Not applicable.

G. No stock of the Company or its affiliates is held by it for special purposes.

H. There have been no changes in balances of special surplus funds from the prior year.

I. The portion of unassigned funds represented or reduced by each item below is as follows:

Cumulative Increase Current Year Increase

Description (Decrease) in Surplus (Decrease) in Surplus
1. Unrealized gain or loss ($22,930) ($22,930)
2. Nonadmitted assets (11,900) 368,594
3. Provision for reinsurance (626) 176
Total decrease ($35,456) $345,840
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Annual Statement for the year 2002 of the FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

13.) CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS _ (Continued)

J. The Company does not have any surplus debentures or similar obligations.
K. Quasi Reorganizations - Not applicable.
14.) CONTINGENCIES
A. Contingent Commitments
The Company does not have any contingent commitments.
B. Assessments

The Company has received notifications of insolvency of a number of insurance companies. It is expected that these insolvencies will
result in guaranty fund assessments against the Company at some future date. The Company has accrued for these assessments.

C. Gain Contingencies
The Company does not have any gain contingencies.

D. All Other contingencies
The Company is named as defendant in various legal actions arising principally from claims made under insurance policies and
contracts. Those actions are considered in estimating the loss and loss adjustment expense reserves. The Company’s management
believes that the resolution of those actions will not have a material effect on its financial position or results of operations.

15.) LEASES

A. Lessee Operating Lease
The Company does not have any lease obligations.

B. Lessor Leases
The Company is not a party to any lessor leases.

C. Leveraged Leases

The company is not a party to leveraged leases.

16.) INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL INSTRUMENTS WITH

CONCENTRATIONS OF CREDIT RISK

The Company does not have any financial instruments with off-balance-sheet risk.

17.) SALE. TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES

A. Transfers of Receivables reported as Sales

The Company did not sell any receivable balances during 2002.
B. Transfer and Servicing of Financial Assets

The Company was not involved in any Transfers and Servicing of Financial Assets during 2002.
C. Wash Sales

The Company was not involved in any wash sale transactions during 2002.

18.) GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED A & H PLANS AND THE UNINSURED PORTION OF PARTIALLY

INSURED PLANS

The Company does not serve as an administrator for uninsured accident and health plans or uninsured portions of partially insured plans.
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Annual Statement for the year 2002 of the FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

19.) DIRECT PREMIUM WRITTEN PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY ADMINISTRATORS

The Company did not have any direct premium written by a Managing General Agent or third party administrator.

20.) OTHER ITEMS

A.

B.

C.

Extraordinary Items — Not applicable.

Troubled Debt Restructuring for Debtors — Not applicable.

Other Disclosures.

Effective January 1, 2002, the Company entered into a reinsurance agreement with its parent, American Empire Surplus Lines
Insurance Company. The Company ceded to American Empire Surplus Lines Insurance Company all liability with respect to the
insurance business retroceded to the Company under the Pooling Agreement dated January 1, 1992, as amended. The Company was
eliminated as a party to the Pooling Agreement effective January 1, 2002.

Uncollectible account receivables

The Company routinely assesses the collectibility of the receivables. Based on Company experience, less than % of 1% of the
balances may become uncollectible and the potential for loss is not material to the Company’s financial condition.

Reinsurance accounted for as a deposit — Not applicable.

Multiple Peril Crop Insurance

The Company does not write multiple peril crop insurance.

Mezzanine Real Estate Loans

The Company does not have any investment in mezzanine real estate loans.
Health Care Receivables — Not applicable.

September 11 Events

The Company had no exposure to losses resulting from the September 11 events.
Real Estate - Not applicable.

Participating Policies - Not applicable.

Premium Deficiency Reserve - Not applicable.

Noncash Transactions - Not applicable.

21.) EVENTS SUBSEQUENT

There have not been any events subsequent to December 31, 2002, which may have a material effect on the financial condition of the
Company.
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Annual Statement for the year 2002 of the FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

22.) REINSURANCE
A. Unsecured Reinsurance Recoverable

The Company's unsecured aggregate reinsurance recoverables from any individual reinsurer that exceeds 3% of its policyholders’

surplus are:
NAIC Federal Employer or IS|
Company Company Code Identification Number Amount
Odyssey Reinsurance Corporation 25070 13-2781282 $929,806
GE Reinsurance Corporation 22969 36-2667627 872,369
Converium North America 39136 06-1325038 851,066

B. Reinsurance Recoverable in Dispute

The Company does not have any reinsurance recoverables on losses in dispute that individually exceed 5% or in the aggregate
exceed 10% of its policyholders' surplus.

C. Reinsurance Assumed and Ceded

1. The Company's maximum amount of return commission due as a result of cancellation as of December 31, 2002, of all
reinsurance agreements would be:

ASSUMED CEDED
REINSURANCE REINSURANCE NET
Premium Commission Premium Commission Premium Commission
Reserve Equity Reserve Equity Reserve Equity
Affiliates - Pooling $0 $0 $0 $0 $0 $0
Affiliates - Non-Pooling 0 0 132,114 2,394 (132,114) (2,394)
All Other 0 0 156,376 47,399 (156,376) (47,399)
TOTAL $0 $0 $288,490 $49,792 ($288,490) ($49,792)

Direct Unearned Premium Reserve $288,490

2. Additional or return commission resulting from existing contractual arrangements are accrued as follows:

DIRECT REINSURANCE NET
Assumed Ceded
Contingent Commission $0 $0 $0 $0
Sliding Scale Adjustments 0 0 0 0
Other Profit Commission Arrangements 0 0 0 0
TOTAL $0 $0 $0 $0

3. Protected Cells - Not applicable.
D. Uncollectible Reinsurance

The Company has not written off any reinsurance recoverables during 2002.
E. Commutation of Reinsurance Ceded

The Company did not have any commutation of ceded reinsurance during 2002.
F. Retroactive Reinsurance

The Company does not have any retroactive reinsurance agreements in force.

23.) RETROSPECTIVELY RATED CONTRACTS

The Company does not have any accrued retrospectively rated premiums as admitted assets.
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NOTES TO FINANCIAL STATEMENTS

24.) CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES

The following table provides an analysis of the change in loss and loss adjustment expense reserves net of reinsurance recoverables for the
past two years (in thousands):

2001 2002
Balance at beginning of period $4,773 $5,641
Loss and loss adjustment expense incurred:
Current accident year 2,758 0
Prior accident years (1,050) 0
1,708 0
Loss and loss adjustment expense payments made for:
Current accident year (228) 0
Prior accident years (612) (5,641)
(840) (5,641)
Balance at end of period $5,641 $0

25.) INTERCOMPANY POOLING ARRANGEMENTS
The Company is not a participant in any inter-company pooling arrangements.

26.) STRUCTURED SETTLEMENTS

A. The Company has not purchased any annuities under which it is owner and payee to fund future payments that are fixed.

B. The Company has not purchased any annuities due from any life insurer exceeding 1% of the Company’s policyholders’ surplus.

27.) HIGH DEDUCTIBLES

The Company does not issue policies subject to high deductibles.

28.) DISCOUNTING OF LIABILITIES FOR UNPAID LOSSES OR UNPAID LOSS ADJUSTMENT EXPENSES

The Company does not discount liabilities for unpaid losses or unpaid loss adjustment expenses.

29.) ASBESTOS/ENVIRONMENTAL RESERVES

The Company has no exposure to asbestos claims that it had not intended.

The Company has exposure to environmental claims through the sale of general liability insurance. The Company’s exposure to
environmental claims is reported in accordance with the reinsurance agreement (Note 20.C.).

The Company attempts to estimate the full impact of the environmental exposure by establishing full case basis reserves on all known
losses and computing incurred but not reported losses based on previous experience.

The Company’s environmental related losses for each of the five most recent calendar years are as follows:

Environmental Reserves

Gross of Reinsurance

1998 1999 2000 2001 2002
Beginning Reserves $0 $0 $0 $147,722 $191,964
Incurred Losses and LAE 0 0 155,000 60,000 29,800
Paid Losses and LAE 0 0 7,278 15,758 68,324
Ending Reserves $0 $0 $147,722 $191,964 $153,440

Net of Reinsurance

1998 1999 2000 2001 2002
Beginning Reserves $0 $0 $0 $0 $0
Incurred Losses and LAE 0 0 0 0 0
Paid Losses and LAE 0 0 0 0 0
Ending Reserves $0 $0 $0 $0 $0

The Company’s environmental related IBNR and allocated loss adjustment expense reserves held at December 31, 2001 were as follows:

IBNR Reserves Allocated
LAE Reserves
Gross of Reinsurance $0 $73,440
Net of Reinsurance 0 0

30.) SUBSCRIBER SAVINGS ACCOUNTS

The Company is not a reciprocal exchange and, accordingly, has nothing to report.

14.9
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NOTES TO FINANCIAL STATEMENTS

31.) EINANCIAL GUARANTY INSURANCE EXPOSURES

The Company does not have any financial guaranty insurance exposures.

14.10
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SUMMARY INVESTMENT SCHEDULE

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

Gross
Investment Holdings

Admitted Assets as Reported
in the Annual Statement

Investment Categories Amlunt Percezntage Amgunt Percéntage
1. Bonds:
1.1 UL HTEASUIY SECUMHES. ...vuveuvreireereieeeseeeeiss sttt esssenins | esisssenns 9,461,839 | .oorvrenns 7/ I O 9,461,839 | .oorvrenns 41.1
1.2 U.S. government agency and corporate obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. gOVErNMENt @QENCIES.........crururiiiriririeieirieietesee st isssssssnnnnes | ceseneiennenes 543,803 | .o 24 | e 543,803 | .o 2.4
1.22 Issued by U.S. government SPONSOred @gENCIES. ..........ccrururerrruririreirerireieenereesiseeiseseseseeseseesssssseines | eessseeessessnssensnnns (V1N I [0 I (V1N I 0.0
1.3 Foreign government (including Canada, excluding mortgage-backed SECUItIES)...........covrurrrerrereeernieninnes [ e (V1N I [0 I (V1N I 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.............cccevrririernieennsneenesseesnees | crereieeenes 545,332 | oo 24 | e 545,332 | oo 2.4
1.42 Political subdivisions of states, territories & possessions & political subdivisions general obligations... |.......c.c.cccocoeeunne (V1N I 0.0 [cierreennes (V1N I 0.0
1.43 Revenue and assesSment OblIgatioNS...........cccorurriiiririniienceece e nreieis | eeeeieieiee e (V1N I 0.0 [cierreennes (V1N I 0.0
1.44 Industrial development and similar OblIGAtioNS.............ceuriiririniirceec s | et (V1N I 0.0 [cierreennes (V1N I 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Guaranteed BY GNMA.........c.iuicireiee ettt ns st essnnins [ oeeiessenenesseseeses (1 I 0.0 | (1 I 0.0
1.512 Issued by FNMA and FHLMC..........coiuriiniiiieiieeneisceei et issssessssssssssssssssessesssssns | oesssesnssnsssnssnnssns (1 I 0.0 | (1 I 0.0
1,513 PrIVALEIY ISSUBH. ...eocvuecerircieciceeeseeees ettt sssenens [ eestcssnsenenseneessas (1 I 0.0 | (1 I 0.0
1.52 CMOs and REMICs:
1.521 Issued by FNMA and FHLMC.........ccoiuriiniiiiiieineisceneieseeess st issssess s ssssssssessesssesssssne | oesssessssnsesnsenessns (1 I 0.0 | (1 I 0.0
1.522 Privately issued and collateralized by MBS issued or guaranteed by
GNMA, FNMA OF FHLMC ..ottt sseess sttt ssesssessssssane | oessnsessssnsssnsensssns (1 I 0.0 | (1 I 0.0
1.523 All Other Privately ISSUBM. ........ccuurvrrirrereieeieceneieceesiscte ettt ssssessnnes. | ceseeeseianes 989,825 | ...cvvurrenne 43 [ 989,825 | ...covvrrinn 4.3
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans rated by the SVO)........ccccocoevviennicnnciccnns | v 10,995,721 | oo 478 | ........ 10,995,721 | coevevennne 47.8
2.2 Unaffiliated fOreign SECUMLIES. ........ccueueiiiririricieiscreieeie ettt ssstenennes | eneseiseseneneseaeaenns (V1N I [0 I (V1N I 0.0
2.3 AFflIated SECUMHIES.....c..veveieieiiciie et | etesinte s (U U 0.0 Jooererirriries (U U 0.0
3. Equity interests:
3.1 Investments in MUUAI FUNAS..........coieiiiiiciiii e | et (U U 0.0 Jooererirrires (U U 0.0
3.2 Preferred stocks:
321 AFFIIBEEG. ..ottt enins | erten st ees (1 I 0.0 | (1 I 0.0
322 UNGFIIALEA. ...ttt ennns | ertesinst et nes (1 I 0.0 | (1 I 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFFIBLEG. ..ottt enins | erieninnt et nes (1 I 0.0 | (1 I 0.0
3.32 UNGfIIAEA. .. ..ottt niennns | erteeinst et ees (1 I 0.0 | (1 I 0.0
3.4  Other equity securities:
B4 ATFIIBLEG. ..ottt enins | ettt nes (1 I 0.0 | (1 I 0.0
342 UNGFIIAEA. ...ttt niennns | erseninst et ees (1 I 0.0 | (1 I 0.0
3.5 Other equity interests including tangible personal property under lease:
35T AFIIBEEG. ..ottt enins | erteninst et ees (1 I 0.0 | (1 I 0.0
352 UNGFIIALEA. .. ..ottt niennns | ertesinst et nes (1 I 0.0 | (1 I 0.0
4. Mortgage loans:
4.1 Construction and 1and deVeIOPMENL............coiiruriiierieeie e sneteaenennes | eessseieiseneneneieaeeas (V1N I [0 I (V1N I 0.0
4.2 AGHCURUIAL. ..ottt ents [ eestnesenienteninnees (1 I 0.0 | (1 I 0.0
4.3 Single family residential PrOPEItES. ........c.criueirricirricee ettt nn e | ersieieise e (V1N I 0.0 [cierreennes (V1N I 0.0
4.4 Multifamily residential PrOPEIIES. .........ceuririeuririeieiriitieieirire sttt eaessssssesne | etesseieeseneneseneaeens (V1N I [0 I (V1N I 0.0
4.5 COMMETCIAI IOBNS.........cuiiiieiiie it [ ereeinsies et (U U 0.0 Jooererirriries (U U 0.0
5. Real estate investments:
5.1 Property 0CCUPIEd DY COMPANY........iuiuriiuiiririsiieiririeieeritieie ettt es st ense e ssesessnsenenns | eneseiesssnsssseenannns (V1N I [0 I (V1N I 0.0
5.2 Property held for production of income (includes §$.......... 0 of property acquired in satisfaction of debt)......... |..ccocerrniicnnnns (V1N I [0 I (V1N I 0.0
5.3 Property held for sale ($.......... 0 including property acquired in satisfaction of debt)............ccccercrnierneins [ e (V1N I [0 I (V1N I 0.0
8. PONICY I08NS......eeeeeeiecie ettt ek h bt s sttt n s tebenans [ eteeeransetete e neneees (V1N I [0 I (V1N I 0.0
7. RECEIVADIES fOr SECUMIES..........ouiieiiiiiicii bbbt sinees [ ereeinnieinne e (U U 0.0 Jooererirriries (U U 0.0
8. Cash and Short-term iNVESIMENTS............ccviiiiriic e | e 465,112 | v 2.0 | s 465,112 | oo 2.0
9. Other iNVESIEA @SSELS.........iuiiiiieic bbbttt es | eriet et (V1 0.0 | (V1 0.0
10, Ol INVESIEA BSSEES. . vvrverererrresereiersserssee ettt ettt ettt sntnes | cnniaes 23,001,632 | ..cocvnnvens 100.0 | ... 23,001,632 | ..cocvnnvens 100.0
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1.1

2.1

22

3.1

32

33

34

41

4.2

5.1

5.2

6.1

6.2

71

7.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
is an insurer? Yes[X] No[ ]

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such

regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing

disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model

Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards

and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X] No[ ] NAT ]

State regulating? OHIO

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ 1] No[X]

If yes, date of change:

If not previously filed, furnish herewith a certified copy of the instrument as amended.

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2001

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/1996

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 04/24/1998

By what department or departments? OHIO AND DELAWARE

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination

thereof under a common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial

part (more than 20 percent of any major line of business measured on direct premiums) of:

411 sales of new business? Yes[ 1] No[X]

412 renewals? Yes[ 1] No[X]

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.21 sales of new business? Yes[ 1] No[X]
4.22 renewals? Yes[ 1] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1] No[X]

If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code |  State of Domicile
NOT APPLICABLE 00000

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? (You need not report an action, either formal or informal, if a
confidentiality clause is part of the agreement.) Yes[ 1] No[X]

If yes, give full information:

NOT APPLICABLE

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No [X]
If yes,

7.21 State the percentage of foreign control. 0.000 %

7.22 State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)
1 2
Nationality Type of Entity
NOT APPLICABLE
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10.1

10.2

10.3

10.4

14.1

14.2

15.1

15.2

16.1

16.2

GENERAL INTERROGATORIES (continued)

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
ERNST & YOUNG LLP,1300 CHIQUITA CENTER, 250 EAST FIFTH STREET, CINCINNATI, OHIO 45202

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with a(n) actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
MR. JOHN L. DOELLMAN, F.C.A.S., M.A.AA,, VICE PRESIDENT AND ACTUARY, GREAT AMERICAN INSURANCE COMPANY, AN AFFILIATE

580 WALNUT STREET, CINCINNATI, OHIO 45202

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

NOT APPLICABLE

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[X] No[ ]

Have there been any changes made to any of the trust indentures during the year? Yes[ 1] No[X]

If answer to (10.3) is yes, has the domiciliary or entry state approved the changes? Yes[ 1] No[ ] N/A[X]
BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof? Yes[X] No[ ]

Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]

Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation
on the part of any of its officers, directors, trustees or responsible employees which is in or is likely to conflict with the official duties

of such person? Yes[X] No[ ]
FINANCIAL

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

14.11 To directors or other officers O 0

14.12 To stockholders not officers O 0

14.13 Trustees, supreme or grand (Fraternal only) B 0

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

14.21 To directors or other officers G 0
14.22 To stockholders not officers G 0
14.23 Trustees, supreme or grand (Fraternal only) B 0

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement? Yes[ 1] No[X]

If yes, state the amount thereof at December 31 of the current year:

15.21 Rented from others N 0
15.22 Borrowed from others O 0
15.23 Leased from others N 0
15.24 Other B 0

Disclose in the Notes to Financial the nature of each obligation.

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments? Yes[ 1] No[X]

If answer is yes:

16.21 Amount paid as losses or risk adjustment B 0
16.22 Amount paid as expenses B 0
16.23 Other amounts paid B 0
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17.

18.1

18.2

19.1

19.2

19.3

19.4

20.1

20.2

211

21.2

22.

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY
GENERAL INTERROGATORIES (continued)

INVESTMENT
List the following capital stock information for the reporting entity:
1 2 3 4 5 6
Number of Shares Number of Shares Par Value Redemption Price Is Dividend Are Dividends
Class Authorized Qutstanding Per Share If Callable Rate Limited? Cumulative?
Preferred.........oooveovvenee e, 0.000 |.ovevrieirieirinens 0.000 |.ovoieeerireireieieineens 0.00 [ .o 0..Yes[ T No[ T Yes[ o No[ 1]..
Common......oocveeeninie [ conien 1,650,000.000 | ........... 1,650,000.000 |..ooiieiiiiiiiiicias 215 | XXX s XXX XXX [ XXX XXX

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,

in the actual possession of the reporting entity on said date, except as shown by Schedule E-Part 2-Special Deposits?

If no, give full and complete information relating thereto.
NOT APPLICABLE

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity, except as shown on Schedule E-Part 2-Special Deposits, or has the reporting entity sold or transferred any

19.29 Other

assets subject to a put option contract that is currently in force? (Exclude securities subject to Interrogatory 15.1) Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:
19.21 Loaned to others O 0
19.22 Subject to repurchase agreements B 0
19.23 Subject to reverse repurchase agreements B 0
19.24 Subject to dollar repurchase agreements B 0
19.25 Subject to reverse dollar repurchase agreements B 0
19.26 Pledged as collateral B 0
19.27 Placed under option agreements B 0
19.28 Letter stock or securities restricted as to sale N 0
T 0
For each category above, if any of these assets are held by others, identify by whom held:
19.31 NOT APPLICABLE
19.32 NOT APPLICABLE
19.33 NOT APPLICABLE
19.34 NOT APPLICABLE
19.35 NOT APPLICABLE
19.36 NOT APPLICABLE
19.37 NOT APPLICABLE
19.38 NOT APPLICABLE
19.39 NOT APPLICABLE
For categories (19.21) and (19.23) above, and for any securities that were made available for use by another person during the period covered
by this statement, attach a schedule as shown in the instructions to the annual statement.
For category (19.28) provide the following:
1 2 3
Nature of Restriction Description Amount

NOT APPLICABLE 0
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes|[ ] No [X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] N/A[X]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity? Yes|[ ] No [X]
If yes, state the amount thereof at December 31 of the current year: B 0

Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices, vaults or safety

deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement with a
qualified bank or trust company in accordance with Part 1-General, Section IV.H-Custodial or Safekeeping Agreements of the NAIC

Financial Condition Examiners Handbook?

22.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1
Name of Custodian(s)

2
Custodian's Address

THE BANK OF NEW YORK

ONE WALL STREET, NEW YORK, NY 10286

18
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231

23.2

241

24.2

25.1

25.2

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

GENERAL INTERROGATORIES (continued)

INVESTMENT

22.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the

name, location and a complete explanation:

1
Name(s)

2
Location(s)

3
Complete Explanation(s)

NOT APPLICABLE

22.03 Have there been any changes, including name changes, in the custodian(s) identified in 22.01 during the current year?

22.04 If yes, give full and complete information relating thereto:

Yes[ ] No[X]

1 2 3 4
Old Custodian New Custodian Date of Change Reason
NOT APPLICABLE
22.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 3
Central Registration Depository Number(s) Name Address
N/A AMERICAN MONEY MANAGEMENT CORPORATION 1 EAST FOURTH STREET, CINCINNATI, OH 45202
OTHER
Amount of payments to Trade Associations, Service Organizations and Statistical or Rating Bureaus, if any? B 2,255
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
Trade Associations, Service Organizations and Statistical or Rating Bureaus during the period covered by this statement.
1 2
Name Amount Paid
INSURANCE SERVICES OFFICE 2,255
Amount of payments for legal expenses, if any? G 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.
1 2
Name Amount Paid
NOT APPLICABLE 0
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? B 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
NOT APPLICABLE 0
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1.1
1.2
1.3

14
1.5
1.6

2.1
22

3.1
32
33
34
41
4.2
43

44
45

5.2

5.3

54

55

6.1

6.2

GENERAL INTERROGATORIES (continued)
Part 2 - Property and Casualty Interrogatories

Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes[ 1] No[X]
If yes, indicate premium earned on U.S. business only. G 0
What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? G 0
1.31 Reason for excluding:

NOT APPLICABLE
Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above. G 0
Indicate total incurred claims on all Medicare Supplement insurance. B 0

Individual policies:
Most current three years:

1.61 Total premium earned G 0
1.62 Total incurred claims B 0
1.63 Numberof covered lives 0
All years prior to most current three years:

1.64 Total premium earned B 0
1.65 Total incurred claims G 0
1.66 Numberof coveredlives 0

Group policies:
Most current three years:

1.71  Total premium eamned G 0
1.72 Total incurred claims B 0
1.73 Numberof coveredlives 0
All years prior to most current three years:

1.74  Total premium earned G 0
1.75 Total incurred claims B 0
1.76  Numberof coveredlives 0
Does the reporting entity issue both participating and non-participating policies? Yes[ 1] No[X]
If yes, state the amount of calendar year premiums written on:

2.21 Participating e 0
2.22  Non-participating policies B 0
For Mutual Reporting Entities and Reciprocal Exchange only:

Does the reporting entity issue assessable policies? Yes[ 1] No[ ]
Does the reporting entity issue non-assessable policies? Yes[ 1] No[ ]
If assessable policies are issued, what is the extent of the contingent liability of the policyholders? 0.0 %
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. G 0
For Reciprocal Exchanges only:

Does the exchange appoint local agents? Yes[ 1] No[ ]
If yes, is the commission paid:

4.21 Out of Attorney's-in-fact compensation Yes[ 1] No[ ] N/A[X]
4.22 As adirect expense of the exchange Yes[ 1] No[ ] N/A[X]
What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

NOT APPLICABLE

Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions been deferred? Yes[ 1] No[ ]
If yes, give full information:

NOT APPLICABLE

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued
without limit of loss?
THE COMPANY HAS NOT WRITTEN ANY WORKERS' COMPENSATION CONTRACTS.

Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software
models), if any, used in the estimation process:

THE COMPANY HAS NOT WRITTEN ANY PROPERTY COVERAGE CONTRACTS

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the
types and concentrations of insured exposures comprising its probable property insurance loss?
THE COMPANY HAS NOT WRITTEN ANY PROPERTY COVERAGE CONTRACTS

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated

probable maximum loss attributable to a single loss event or occurrence? Yes[ 1] No[X]
If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its

exposure to unreinsured catastrophic loss.

THE COMPANY HAS NOT WRITTEN ANY PROPERTY COVERAGE CONTRACTS

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract which includes a provision which would

limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

any similar provisions)? Yes[ 1] No[X]
If yes, indicate the number of reinsurance contracts containing such provisions. 0
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9.1
9.2

10.1

10.2
10.3

10.4

10.5

10.6

1.1
1.2
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13.1
13.2

14.1

14.2

15.1

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

GENERAL INTERROGATORIES (continued)

Part 2 - Property and Casualty Interrogatories (continued)

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,

from any loss that may occur on this risk, or portion thereof, reinsured?

If yes, give full information:
NOT APPLICABLE

If the reporting entity has assumed risks from another entity, there should be a charged on account of such reinsurances a reserve equal to that which the

original entity would have been required to charge had it retained the risks. Has this been done?

Has this reporting entity guaranteed policies issued by any other reporting entity and now in force?

If yes, give full information:
NOT APPLICABLE

Yes[ 1]

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 10.3 of the assets schedule, Page 2, state the amount of corresponding

liabilities recorded

for:

10.11 Unpaid losses
10.12 Unpaid underwriting expenses (including loss adjustment expenses)

Of the amount on Line 10.3 of the asset schedule, Page 2, state the amount which is secured by letters of credit, collateral and other funds:

If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium or promissory notes accepted from its insureds

covering unpaid premiums and/or unpaid losses?

If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

10.41 From
1042 To

Yes[ 1]

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium or promissory notes taken by a

reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features

of commercial poli

cies?

If yes, state the amount thereof at December 31 of the current year:
10.61 Letters of credit

10.62 Collateral and other funds
What amount of installment notes is owned and now held by the reporting entity?

Have any of these notes been hypothecated, sold or used in any manner as security for money loaned within the past year?

If yes, what amount?

Largest net aggregate amount insured in any one risk (excluding workers' compensation):

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a

reinstatement provision?
State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities

or facultative obligatory contracts) considered in the calculation of this amount.

Has the reporting entity guaranteed any financed premium accounts?

If yes, give full information:
NOT APPLICABLE

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?
14.11 Name of real estate holding company

14.12 Number of

parcels involved

14.13 Total book/adjusted carrying value
If yes, provide explanation
NOT APPLICABLE

NOT APPLICABLE

Does the reporting entity write any warranty business?

If yes, disclose the following information for each of the followin

types of warranty coverage:
2

Direct Losses
Unpaid

3
Direct Written
Premium

4
Direct Premium
Unearned

5
Direct Premium
Earned

1
Direct Losses
Incurred

1511 HOME....oooviviiiiiicieeeies | e
15.12 Products........cccceeeveciieiiiiies | o
15.13 Automobile...........ccccveveveeeieies | o
15.14 Other* ... | oo
* Disclose type of coverage: .............. NOT APPLICABLE

21

Yes[ 1] No[X]
No[ ] N/A[X]
Yes[ 1] No[X]
$eeeeree s 0
$eeeeree s 0
$eeeeree s 0
No[X] N/AT ]
............................ 0.0 %
............................ 0.0 %
Yes[ 1] No[X]
$eeeeree s 0
$eeeeree s 0
$eeeeree s 0
Yes[ 1] No[X]
$eeeeree s 0
B 1,191,125
Yes[ 1] No[X]
.................................. 5
Yes[ 1] No[X]
Yes[ 1] No[X]
.................................. 0
$eeeeree s 0
Yes[ 1] No[ ]



Annual Statement for the year 2002 of the

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

1 2 3 4 5
2002 2001 2000 1999 1998

Gross Premiums Written

(Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4).....covvrerice [eerrvrrnnn. (832,899).......... 5,574,905 | ........ 13,374,610 |.......... 4,603,268 |.......... 4,206,678
2. Property lines (Lines 1,2, 9, 12, 21 & 26).......ovrererernrrneneireieeeeiseeneiseeeeeeessssssesessessessnnes | coevensineons [GIEREKKC) N I— 108,348 |............. 114,936 |.....occenc.. 76,204 |..coovvennee 93,490
3. Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27).........cccvervvveneneererneninenenee | v (125,742)............. 231,217 | 119,044 |............. 228,215 | 251,642
4. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29 & 33).....ccovvvrrerrerrrneirereinrnenenecenees | e (U [ (U [ (U [ (U [ 0
5. Non-proportional reinsurance lines (Lines 30, 31 & 32).......ccooirriirnirnnereeneeenceieeiees | serrissisrineeanns V23] I 96 | i 1,227 | o 2,332 [ i 5,594
8. TOtAl (LINE 34).... ettt | s (1,014,998) .......... 5,914,566 |........ 13,609,817 |.......... 4,910,019 |.......... 4,557,404

Net Premiums Written

(Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)...ccocvvvvcec | v (1,660,543) .......... 3,428,708 |.......... 2,082,899 |...cceone. 445,953 |............. 490,913
8. Property lines (Lines 1,2, 9, 12, 21 & 26).......ovrerreeernerneneireieeeseineiseieeseesssssnenessessessnnes | cesenninenns [GIEREKKC) N I— 108,348 |............. 114,936 |.....occenc.. 76,204 |..coovvennee 93,490
9. Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27)........cccverveveneneerernenrnenenee | eovrnnenns (125,742)............. 231,217 | 119,044 |............. 228,215 | 251,642
10.  All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29 & 33)......cccevvvurerrrncnerereenenenreesnneins | ceveereeieienenns (U [ (U [ (U [ (U [ 0
11. Non-proportional reinsurance lines (Lines 30, 31 & 32)......corueurirrniereenieeiereesesesineeees [ ereeessinissennes V23] I 96 | i 1,227 | o 2,332 [ i 5,594
12, TOtal (LINE 34)...euiiiiieice ettt [ ceennns (1,842,642) .......... 3,768,369 |.......... 2,318,106 |............. 752,704 | oo 841,639

Statement of Income

(Page 4)
13. Net underwriting gain (LOSS) (LINE 8)......cc.cvuevrimririreiiieciscineineieeieseeseseesessessssssssseneneses | ceeeesenenennenns 0 [ 1,179,254 |.covvnnnee 685,421 |..covoenee 302,462 |..oovenee 261,126
14. Net investment gain (I0SS) (LINE 11).....ccuiercerririrreiniireineieeeieeeeeeeseeeeesees s | oeenenns 1,367,593 | .......... 2,108,347 |....c..... 1,913,247 | .......... 2,046,153 |.......... 2,195,817
15, Total 0ther iINCOME (LINE 15).......cururimiiiiriiiieeiciseineiseiee et ssssesssnenennee | eveesenssnsinninnis (6] [P— [(CI0) ()] [— [CRZ P— 16,051
16.  Dividends to policyholders (LINE 17).......cueuriiueiriiieinireieinneeieeseeie et sesessienessneinene | censeseesenensseeeenens (V1 (V1 (V1 (V1 0
17.  Federal and foreign income taxes incurred (LIN€ 19).........coeuriiueurnierenieenneerneeeseseeenes [errieeens (162,063)] .......... 1,268,000 |............ 840,000 |....oceene 623,000 |..ccocnnene 803,000
18, Netincome (LINE 20).......ccuiuiuriecircieieieieieeeescieciss sttt esesesessenss. | oeennenns 1,529,652 |.......... 2,019,571 |.cceneee 1,758,662 |.......... 1,725,181 | .......... 1,669,993

Balance Sheet Lines

(Pages 2 and 3)
19.  Total admitted assets excluding Protected Cell (Page 2, Line 26, Col. 3)........ccocovvvenerrerrvcenee [ rvvrn 23,376,808 | ........ 32,615,707 |........ 28,710,531 | ........ 29,952,458 |........ 30,791,191
20. Agents' balances or uncollected premiums (Page 2, Col. 3):

20.1 In course of collection (LINE 10.1)........cevrereremeeeierineiseineneeeeesseneiesessssssesesenensenes | ceerereneenennenns 0 [ 531,522 |..covninnee 117,384 |............. 199,438 |...ccoovenee. 86,723

20.2 Deferred and not yet due (LiNe 10.2)........coiurririrerieirinieeneseeineseieesesieessesesseseseenes | eveeseneeseeisenenes (V1 (V1 (V1 (V1 0

20.3 Accrued retrospective premiums (LINE 10.3).......c.erirurieiririinirienneieisinessessisenseeenees | eveeneneeseeinenens (V1 (V1 (V1 (V1 0
21.  Total liabilities excluding Protected Cell (Page 3, Ling 24)..........cccccoevevnirrnccnnennncsnncees [eeveenne 44,747 [ 110.8,120,791 | ..........6,590,935 | .......... 7,570,747 |.......... 7,959,068
22, L0SSES (Page 3, LINES 1 & 2).....cueuiiieieiiecieeeeete ettt . o 5,811,014 |..........5,628,265
23.  Loss adjustment expenses (Page 3, LiNE 3).......ccccvrrrircrnincnnienneerneeesesseesssesnenens | esnenenereisnnenene0 [ o 1,425,727 | .......... 1,004,684 |.......... 1,101,327 |.......... 1,399,565
24, Unearned premiums (Page 3, LINE 9).......c.vviuriueiicniieieieessineiseesessnssnenenesssssssnenneens | coeeesenennennennens 0 [ 1,842,642 | .......... 1,187,249 | ..o 314,315 | 350,019
25.  Capital paid up (Page 3, Lines 28 & 29)........ccvvvrnririreriineineneieescineineineienessssessssesessensenes | veeiennns 3,547,500 |.......... 3,547,500 |.......... 3,547,500 |.......... 3,547,500 |.......... 3,547,500
26.  Surplus as regards policyholders (Page 3, Lin€ 35).......cccovvvrrrmnirnemrineisciniineneeereeeeenineenes | e 23,332,061 |........ 24,494,916 | ........ 22,119,596 |........ 22,381,711 |........ 22,832,123

Risk-Based Capital Analysis
27, Total adjusted Capital.........cocueveeeerciiiiiie et | e 23,332,061 |........ 24,494,916 | ........ 22,119,596 |........ 22,381,711 |........ 22,832,123
28.  Authorized control level risk-based Capital.............cocveerrrrreneinrercrceeesseneeene | 395,903 |..ooveinnee 872,904 |...ccovenne. 651,419 |.covvvennee 804,724 | 969,485

Percentage Distribution of Cash and Invested Assets

(Page 2, Col. 3) (Item divided by Page 2, Line 9, Col. 3) x 100.0
29, BONAS (LINE 1)...eiieeciiieineieicieieiet ettt sssessessenes | aesessansennennns 98.0 | veevvererrrrninns 82.8 | i 93.3 | v 96.8 | .o 96.8
30, StOCKS (LINES 2.1 & 2.2)....eucvrirircerciiciieieie sttt st eneeninnes | eeeessenienienines 0.0 [ oo L 1.8 | s 1.8 | s 1.7
31.  Mortgage loans on real estate (LiNES 3.1 & 3.2).....cccviirrierniinereereseseseeeeseieeeees | ceereeeineneeieenes 0.0 [ 0.0 [ 0.0 [ 0.0 [ 0.0
32. Real estate (LINES 4.1, 4.2 & 4.3)....ccciiiiiierereeees et | s 0.0 [ oo 0.0 [ oo 0.0 [ oo 0.0 [ oo 0.0
33.  Cash and short-term investments (LiNE 5)..........cceurirrnierireneeisneesseeissieseesenns | cvereeeineneeeeenes 2.0 [ o 16.1 [ o 49 | i 14 | i 1.5
34.  Other invested aSSELS (LINE B)........ccureieuririieirriieieesieeie et nssnnees | ceeseeessnneeasenes 0.0 [ 0.0 [ 0.0 [ 0.0 [ 0.0
35.  Receivable for SECUIHIES (LINE 7).....c.c.ovurureriicirieieieieiciceirieeee et ssseenes | eeeseesessneeanenes 0.0 [ 0.0 [ 0.0 [ 0.0 [ 0.0
36. Aggregate write-ins for invested assets (LiNE 8)..........ccrureururiniieinnicirrieiseseesse e | eresesesnisisisenns 0.0 i 0.0 i 0.0 i 0.0 i 0.0
37.  Cash and invested assets (LINE 9).......oiurrierurriier e eseesnnsenenns | eeeeeieninienns 100.0 | v 100.0 | v 100.0 | v 100.0 | v 100.0

Investments in Parent, Subsidiaries and Affiliates
38. Affiliated bonds (Sch. D, Summary, Ling 25, Col. 1).....cccerrirrririrrneeieneesneeeiseseneisenens | eereeeeeeeseseneeeees (V1 (V1 (V1 (V1 0
39. Affiliated preferred stocks (Sch. D, Summary, Line 39, Col. 1)......cooirrnerrnicrriicernceens | eeverieieiniseneenns (V1 (V1 (V1 (V1 0
40. Affiliated common stocks (Sch. D, Summary, Ling 53, Col. 2)........cccoeovnirninrnnirncnniieieines [ cveeernnieennns (V1 (V1 (V1 (V1 0
41. Affiliated short-term investments (subtotals included in Schedule DA, Part 2, Col. 5, Line 11).. | .ccooevviriinnnns (V1 (V1 (V1 (V1 0
42.  Affiliated mortgage [0ans 0N real EStAte...........cceuriiuririiiirirceires et | e (V1 (V1 (V1 (V1 0
43, Allother affiliated.........cocueviieii e |t (O (O (O (O 0
44, Total of above lINES 3810 43.........ccviiiiiiecre e nieneenies | e (U OO (U OO (U OO (U OO 0
45.  Percentage of investments in parent, subsidiaries and affiliates to surplus

as regards policyholders (Line 44 above divided by Page 3, Col. 1, Line 35 X 100.0).......ccccoe. | ovivivirirernnnen 0.0 | oo 0.0 | oo 0.0 | oo 0.0 | oo 0.0
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Annual Statement for the year 2002 of the

FIVE-YEAR HISTORICAL DATA

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

(Continued)
1 2 3 4 5
2002 2001 2000 1999 1998

Capital and Surplus Accounts

(Page 4)
46. Net unrealized capital gains (10SS€S) (LINE 23).......ceurrueururieiririeirireeeireseieissiesseeseeseseeieene | ceeeeeneienns (35,530) |..cvvvrrenens 61,690 | .ccoovveenne (19,596) |..covvevnrenene 22,920 | cooveeene (98,264)
47.  Dividends to Stockholders (LINE 34).........ccouuriuriniiiirimirinieneeneeieeeneesseeseesensenesssssessnnennes | veeseenns (2,400,000) [ .eovovevrereirennes 0 [ (2,000,000)......... (2,200,000)......... (2,300,000)
48.  Change in surplus as regards policyholders for the year (Line 37)........ccccoeevenernienncnniinns v (1,162,855) .......... 2,375,320 |..covuene. (VLYY I— (450,412) ... (700,185)

Gross Losses Paid

(Page 9, Part 2, Cols. 1 & 2)
49. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4).....ccevvrvrvce [ covrr 10,840,231 |.......... 2,408,390 |....co..e. 2,575,800 |.......... 1,529,861 |.......... 1,080,666
50. Property lines (Lines 1, 2, 9, 12, 21 & 26) ...38,524 |.. ....11,044
51.  Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......ccceveeuerieenicnnieenenene [ erenieins 216,689 107,978
52. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29 & 33).......ccovvrrrrrrervrneerernennineneennines | v (U [ (U [ (U [ (U [ 0
53.  Nonproportional reinsurance lines (LInes 30, 31 & 32).......ccururiurrnirrnierineeereereesneeieenes | eesesssesessseseeees [V I 3 | 114,232 | oo 4408 | 39,857
54, TOtAl (LINE 34).... ettt | e 11,095,445 |.......... 2,512,035 |.......... 2,809,054 |.......... 1,602,715 |.......... 1,256,765

Net Losses Paid

(Page 9, Part 2, Col. 4)
55. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)...ccoevvvvvcccc | cerrvrrs 3,960,139 |..ccvvenee. 477,681 |.......... 1,273,954 | .o 728,568 |...ccoenne. 596,822
56.  Property lines (Lines 1,2, 9, 12, 21 & 26)........cvreuireenreneineireeeecineiseieeessssesenessessensenes | eonssnsensinens 38,524 | 53,331 | 11,044 | .o (3,670) .eovrrvrnnes 13,119
57.  Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27).........cccoervevevenencrirrnrnenenee | oevvinnis 216,689 |...oovvrenee 50,283 |..ccoovenen. 107,978 ..o 72118 | 123,123
58. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29 & 33).......cccvvvrrrrrervrnrreerienninenesnnnes | v (U [ (U [ (U [ (U [ 0
59.  Nonproportional reinsurance lines (LINes 30, 31 & 32).......ccuruiererrienieeineeeneereneeneeisenes | eesesssesesesesseeees [/ I 3 | 114,232 | o 4408 | 39,857
60. Total (Line 34)

Operating Percentages
(Page 4) (Item divided by Page 4, Line 1) x 100.0

61, Premiums €ared (LINE 1). ... ssessssssssesssssesenensenssssenes | oevsessensnnines 100.0 | .oovvrrrinee 100.0 | .oovvrrrinee 100.0 | .oovvrrrinee 100.0 | .ovvvrrrine 100.0
62.  LOSSES INCUITEA (LINE 2)....euveiveiieieeeicieteireeieiseeseis sttt ssenssessnsesenns | censesesssnsnssnenes 0.0 [ v 33.0 | i 13.2 [ [CSX:)) [P 36.3
63.  LosS expenses iNCUITE (LINE 3)......ccureeiiururiricieieireieieieieie st ssssssesssssees | eesseeesnsnsessenes 0.0 [ v 218 | e 224 | i 420 | o 4.3
64. Other underwriting expenses iNCUITEd (LINE 4)..........ccrierrrirricnnerreeieeseieeseseesessseisennees | ceereeeeseneeeeenes 0.0 [ T2 | i, 16.9 [ oo 294 | i 324
65.  Net underwriting gain (I0SS) (LINE 8).......cvrvueuriririririreirieiicieirereiee e seesesseisnenees | eeeseseensneeenenes 0.0 [ v 379 | AT4 | o, 384 | 27.0

Other Percentages
66. Other underwriting expenses to net premiums written (Page 4, Lines 4 +5- 15

divided by Page 8, Part 1B, Col. 6, Lineg 34 X 100.0)........cccevurruerrerreenerrerneineirenreeneenenesessenees | cerveeneneeneinens [((H0) ] I 6.0 [ oo 10.6 [ oo 30.8 | v 35.3
67. Losses and loss expenses incurred to premiums earned

(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)........covvrvrrrirnemrieirncnrneneireneesensenenes | cereeeneeneinninnens 0.0 [ v 54.9 | i 35.6 | v 32.2 | s 40.5
68. Net premiums written to policyholders' surplus (Page 8, Part 1B,

Col. 6, Line 34, divided by Page 3, Line 35, Col. 1 X 100.0).......ccvvererrmrmmerrirnemreereernrnnrnnineines | cerveenenincinens [(4°)] I 154 | o, 10.5 [ v X 37

One Year Loss Development (000 omitted)
69. Development in estimated losses and loss expenses incurred prior

to current year (Schedule P, Part 2-Summary, Line 12, Col. 11)......coovcnrcrirmmrncrereeecnnns | cverveineineen: 4947 [ oo [CHE) ] I (K72 (10D I (209)
70.  Percent of development of losses and loss expenses incurred to policyholders' surplus of

prior year end (Line 69 above divided by Page 4, Line 21, Col. 1 X 100)........cccrevvuererrvrmrnenne | covivirerernnns 20.2 | o (0] [(R5) ] (V5] ) (0.9)

Two Year Loss Development (000 omitted)
71. Development in estimated losses and loss expenses incurred 2 years before the

current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......ccccoovvnevvcnes | covvervininen. 2,806 [ ...ccovrnnee (1,515) [ v (7] I (A1) [P (318)
72.  Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second year end

(Line 71 above divided by Page 4, Line 21, Col. 2 X 100.0).....c.ccouuerirnrniiniieisiensensnsinnnns | covvnsanennes 127 | s (X)) [C0)] S [0 I (1.3)
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Annual Statement for the year 2002 of the FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Fair Value Par Value
Description Carrying Value (a) Actual Cost of Bonds
BONDS 1. United States........ocovveveene [ cevinirciiinnn. 10,005,642 | ....ovvovrriirnnns 10,234,344 | ..o 10,100,149 | .o 9,673,803
Governments 2. Canada........ccoeovvecrnnces | e (0 IO (0 IO (0 IO 0
(Including all obligations guaranteed 3. Other Countries. ......cocovveees | ceviiiiiniiiiicsssneens {01 PR (O PSR 0 ] i 0
by governments) 4. Totals....ooovvnnninienienne [, 10,005,642 | ....cooovvviinnnans 10,234,344 | ..o 10,100,149 | .o, 9,673,803
5. United States.......cccoeoveres | cervererrereiinnnns 545,332 | .o, 610,270 [ ..ocrerererirrerrnn. 560,210 [ ..ocoerreererriireinen. 500,000
States, Territories and Possessions 6. Canada........cccocoevevninces | e (0 IO (0 IO (0 IO 0
(Direct and guaranteed) 7. Other Countries. ......cocovveees | ceviiiiinniiiccsssneens {01 PR (O PSR 0 ] i 0
8. Totals....oooovrornincnininins | v, 545,332 | .o, 610,270 | ..ocoviiiiiiiiiainens 560,210 | .o, 500,000
Political Subdivisions of States, 9. United States........coeovvveeeee | cviriierr e (0 IO (0 IO (0 IO 0
Territories and Possessions 10. Canada.......coceveevnncces | e (0 IO (0 IO (0 IO 0
(Direct and guaranteed) 11. Other Countries. ......cocovoveees | cviiiniiiicsess s {01 PR (O PSR 0 ] i 0
12, Totals....oovviricicsininnes | o 0 [ o 0 [ o 0 [ o 0
Special Revenue and Special Assessment 13. United States........cccooveeeene | vvevieenrniceesneeens (0 IO (0 IO (0 IO 0
Obligations and all Non-guaranteed Obligations 14, Canada.......cccoeveevrneiees | evirieerree s (0 IO (0 IO (0 IO 0
of Agencies and Authorities of Governments 15. Other Countries.......coovoveees | tviiiiiiiicsess s {01 PR (O PSR 0 ] i 0
and their Political Subdivisions 16. TotalS. oo | e {01 PR (O PSR 0 ] i 0
17. United States.........covvvenes | ververreerervrninns 1,499,299 ..o 1,509,150 [ .oovereeiiriines 1,483,275 [ .o 1,500,000
Public Utilities 18, €aNnada.......ccvvvrecrerreeins | e [V R [V R [V R 0
(unaffiliated) 19. Other Countries.......cocovoveees | tviiiiiiiiicsssseeeas {01 PR (O PSR 0 ] i 0
20. TotalS....coovrerarnrnininnnes o 1,499,299 [ ..o 1,509,150 [ ..o 1,483,275 [ ..o, 1,500,000
Industrial and Miscellaneous and 21. United States.......cccoevveeees [ v 10,486,247 | ...ovvviierinne 11,117,823 | oo 10,522,092 | ..ooevviieinne 10,547,976
Credit Tenant Loans 22. Canada........oceeeeneennninene [ e (0 IO (0 IO (0 IO 0
(Unaffiliated) 23. Other Countries.......cooovoveee f o {01 PR (O PSR 0 ] i 0
24, Totals....ooovvrernrninininne i, 10,486,247 | ..o 11,117,823 | .o 10,522,092 | ..coovvviiciannans 10,547,976
Parent, Subsidiaries and Affiliates 25. TotalS....ooiiiieiiiiinnns i {01 PR (O PSR 0 ] i 0
26. Total Bonds......covunuenirnsnns [ coniiniiiiiiiinnn, 22,536,520 ..o, 23,471,587 [ ..o, 22,665,726 [ ..o, 22,221,779
PREFERRED STOCKS 27. United States.......coooveveene [ covvnrnninnnecen, [V R [V R 0
Public Utilities 28. Canada.......cccooveeereererreernns [ e [V R [V R 0
(Unaffiliated) 29. Other Countries.......coocvvoveee [ coiiiiiiiiiiicii {01 PR (O PSR 0
30. Totals. ..o e {01 PR (O PSR 0
31 United States......cooovevevne | o (0 IO (0 IO 0
Banks, Trust and Insurance Companies 32. Canada........oceeeeeennnenens [ e (0 IO (0 IO 0
(Unaffiliated) 33. Other Countries.......cooovnveee [ coiiiiiiiiiiiii {01 PR (O PSR 0
34, Totals....ooiiiririiiiis i {01 PR (O PSR 0
35. United States.......cococovveeees | covnniiiicc (0 IO (0 IO 0
Industrial and Miscellaneous 36. Canada........cccoeerrerninens | e (0 IO (0 IO 0
(Unaffiliated) 37. Other Countries.......cooovovee f o {01 PR (O PSR 0
38. Totals....ooeiiieiiiiinis e {01 PR (O PSR 0
Parent, Subsidiaries and Affiliates 39. TotalS. ..o o {01 PR (O PSR 0
40. Total Preferred Stocks..... | ...ooooiiiiiiiiiiiiien {01 PR (O PSR 0
COMMON STOCKS 41, United States........covveerenes | overeereiniineincineeeena [V R [V R 0
Public Utilities 42, CaNada.......ocveveeereinieis | e [V R [V R 0
(Unaffiliated) 43. Other Countries. ......coovevers | tviinniinicee s {01 PR (O PSR 0
44, TotalS. oo | e {01 PR (O PSR 0
45, United States........ccocoveveens | vverienrnneeesneneees (0 IO (0 IO 0
Banks, Trust and Insurance Companies 468. Canada........cccoveernneees | e (0 IO (0 IO 0
(Unaffiliated) 47. Other Countries. .....ocoovevenes | tvriininniiicce s {01 PR (O PSR 0
48. TotalS. oo | i {01 PR (O PSR 0
49. United States........ccccovveveens | cverirenrnniceesneneens (0 IO (0 IO 0
Industrial and Miscellaneous 50. Canada........cccoeeerrererninene | e (0 IO (0 IO 0
(Unaffiliated) 51. Other Countries.......coocoovee [ coiiiiiiiiiii {01 PR (O PSR 0
52. TotalS....ooeiiniiiiiinens i {01 PR (O PSR 0
Parent, Subsidiaries and Affiliates 53. Totals....oooiiiieiiirinns e {01 PR (O PSR 0
54. Total Common Stocks......| ..o {01 PR (O PSR 0
55. Total Stocks......coumeresmnnne [ coiiiiiiiiiiiii {01 PR 0 ] i 0
56. Total Bonds and Stocks...| ..................... 22,536,520 | .covrieeirienn 23,471,587 | oo 22,665,726
(a) The aggregate value of bonds which are valued at other than actual fair value is §.......... 0.
SCHEDULE D - VERIFICATION BETWEEN YEARS
1. Book/adjusted carrying value of bonds and stocks, prior year...........ccc........ 25,517,295 6. Foreign exchange adjustment:
2. Cost of bonds and stocks acquired, Column 6, Part 3.............ccoovniiinennnee 3,189,075 6.1 Column 17, Part 1......ccovvirrne 0
3. Increase (decrease) by adjustment: 6.2 Column 13, Part 2, Section 1... 0
3.1 Column 16, Part 1............ —___ (18,754) 6.3 Column 11, Part 2, Section 2........... 0
3.2 Column 12, Part 2, Section 1 0 6.4 Column 11, Part4.......cccccoevvrnnne. 0 0
3.3 Column 10, Part 2, Section 2..........cccoveeurerennne. 0 7. Book/adjusted carrying value at end of current period............... 22,536,520
3.4 Column 10, Part4.........ccevvveeiiicieceeeie (2,327) (81,081) 8. Total valuation allowance..............ccccevevevereresseeeeeeeeeen 0
4. Total gain (loss), Column 14, Part 4...........cccooiiiniirneeeeeeceeeeens (194,944) 9. Subtotal (Lines 7 plus 8)...... 22,536,520
5. Deduct consideration for bonds and stocks disposed of, Column 6, Part 4... 5,893,825 10. Total nonadmitted amounts............ccccocverrieenen 0
11. Statement value of bonds and stocks, current period................ 22,536,520
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Annual Statement for the year 2002 of the

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
($000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols. 4 -5+ | Direct and
Incurred Assumed Ceded (Cols.1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) [ Assumed
1. Prior...... | .. ) .0, SO ) .0, SO U ) 9.9, SO P 966 | .o [ O 209 | oo I P M| ()] [— (0 1,286 |...... XXX.......
2. 1993 [ 5402 ... 5402 | .o [ O 305 | 251 | 165 |........ 154 [ 231 | 225 | o (V1 ... XXX.......
30199 | 4,628 | ..o 4628 | .o [ O 272 | 216 | 204 |......... 193 [ i 81 [ . T4 | s (V1 73 |..... XXX.......
4. 1995 | v 6,811 | oo 6,811 | oo [V P 1,105 |.......... 1,010 [, 596 |......... 584 | oo LT [ A [V 118 ... XXX.......
5. 1996........ | coorrrenn 5133 | oo 5133 | oo [V P 1,726 |.......... 1,636 ..o 204 |......... 194 [ e 63 [ .o 52 | s [V 112 ... XXX.......
6. 1997..| o 3,502 | oo 3,502 | oo [ O 889 | 795 | 337 | 326 | oo 76 | oo 62 | i [V 119 |..... XXX.......
7. 1998 | o 3518 | oo 3518 | [V P 2,156 |.coenee. 2,060 |.......... 1,131 [ 1LM7 | (1 [ 46 | oo [V 126 |...... XXX.......
8. 1999, i 4132 | v 4132 | i [V P 3,537 | 3,350 |.ccvienne 620 |......... 599 | 119 [ i 99 [ i [ 227 |...... XXX.......
9. 2000....... [ coorrreens 8,382 | .o 8,382 | .o [V P 3,163 |.......... 2414 ... 1,005 |......... 885 | 140 [ oo KU [V [ 979 |...... XXX.......
10. 20071 [ o 6,366 | ..coovnen 6,366 | ..ocoorririnns [V P 3,559 | 1,730 [ 561 |.cveeee 249 | 369 | oo [220) ) I (0 2,530 |...... XXX.......
11,2002, | oo, 622 | .o 622 | .o [V I [V I [V I [V I [V I [V I [V I [V I 0 [.... XXX.......
12. Totals...... | cccoeees XXXeoioo ] s XXXeoioo ] s XXXeoioo | e 17,677 |........ 13,462 |.......... 5033 |.......... 4302 |.......... 1,339 | 644 | oo 0 f i 5641 ]..... XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation| Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior... | s 25 [ 25 [ 1,79 | ... 1,79 | 13 | 13 | 790 | .o 790 | 48 [ 48 [ (V1 O 0. XXX......
2. 1993, [ [V PO (V1 I 670 | .o 670 | e [V PO (V1 D 212 |, 212 | 13 | 13 | (V1 O 0. XXX......
30199 [ [V PO (V1 I B17 | . XA PO [V PO (V1 D 164 ..o 164 ..o 10 | 10 |ooerens (V1 O 0. XXX......
4. 1995... [ oo 58 [ 58 [ 346 | .o 346 | LI PO LI I 110 [ 110 [ [ PO 4 PO (V1 O 0. XXX......
5. 1996.... | .o 20 [ 20 [ 296 | .o 296 | 7/ DO 4] 94 [ 94 [ [ PO [ PO (V1 O 0 ... XXX......
6. 1997... [ [V PO (V1 I 197 [ 197 [ [V PO (V1 PO 62 [ o 62 [ 7/ DO 7/ DO (V1 O 0 ... XXX......
7. 1998... [ .o 1,200 |......... 1,200 | ..o 219 |, 219 | 53 [ 53 [ 72 | (772 8 | 8 | (V1 O 0 ... XXX......
8. 1999.. . 398 | 398 | 566 | ..o 566 |..overirenn 85 [ i LT 180 [.oooieenee 180 [ 16 | 16 | (V1 O 0 ... XXX......
9. 2000.... [.ccone. 1,513 [ .o 1,513 [ .o 1,396 |........ 1,396 ... 171 [ 71 [ 446 |........... 446 | ..o 38 [ 38 [ (V1 O 0 ... XXX......
10. 2001.... | .ceeee. 2419 |......... 2419 |......... 1,500 |......... 1,500 | ..o [£: T - 78 | oo 479 | 479 | 34 | 34 [ (V1 O 0 ... XXX......
11. 2002, | oo [ PO 0 [ 176 [ 176 [ [ PO [ P 56 [ 56 [ K T K T [V I 0. XXX......
12. Totals.. | ........ 5632 |......... 5632 |......... 7677 |, 7677 |, 415 | 415 | ... 2,665 |......... 2,665 | 186 [ ..o 186 [ [V I 0. XXX......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..|....... XXX ervies | e XXX [ e ) .0, SO O XXX eovo | e XXX oo | e ) .0, SO T [V 0 [ XXX | i [V T 0
2. 1993, | v 1,595 | oo 1,524 | o T 295 [ 282 [ 0.0 | [V [V 0.00 [ .o [V T 0
301994 | o 1,247 | oo 1AT4 | T3 | 26.9 [ 254 [ 0.0 | [V [V 0.00 [ oo [V T 0
4. 1995, [ .o 2,321 | o 2,204 | oo 118 [ 34 | 324 [ 0.0 | [V [V 0.00 [ .o [V T 0
5. 1996. | oo 2413 | e 2,301 | oo 112 [ 47.0 [ 448 [ 0.0 | [V [V 0.00 [ .o [V T 0
6. 1997.| oo, 1,565 | oovenee. 1,446 | oo 119 [ 447 | M3 | 0.0 | [V [V 0.00 [ .o [V T 0
7. 1998 | oo 4,900 | .o AT75 | o, (VL [— 139.3 [ 135.7 [ 0.0 | [V [V 0.00 [ .o [V T 0
8. 1999. | .o, 5520 | ccoovreene 5293 | oo 227 | o, 1336 [ .o 1281 [ 0.0 | [V [V 0.00 [ .o [V T 0
9. 2000. | coeovvenee. 7871 | oo 6,891 | oo 979 | oo 939 [ 82.2 [ 0.0 | [V [V 0.00 [ .o [V T 0
10. 2001. | .oovvrene. 8,999 | .o 6,469 | ..o 2,530 | .o 1414 | . 101.6 [ .o 0.0 | [V [V 0.00 [ .o [V T 0
11,2002, | .o 236 | oo 236 | [ I 378 [ 378 [ 0.0 |, (U [V I 0.00 [ (U 0
12. Totals| ........ XXX | s XXX | s .S R XXX [ XXX [ XXX [ e (U 0 [ XXX [ e (U 0

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2002 of the

SCHEDULE P - PART 2 - SUMMARY

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 Year Year
1. Prior... [ (1 [ (1 [ (1 [ (1 [ (I [ (I [ (I [ (I [ 0 [ 1174 | ... 1174 | ... 1,174
2. 1993, |, (1 [ (1 [ (1 [ (1 [ (I [ (I [ (I [ (I [ 0 [ (LT — (LT — 65
30 1994 | XXX [ (1 [ (1 [ (1 [ (I [ (1 [ (1 [ (1 [ 0 [ [S1 30 I— [S1 30 — 66
4. 199%.... |...... XXXeovooe [ XXX [ (1 [ (1 [ (I [ (1 [ (1 [ (1 [ 0 feiinn. 107 [ 107 [ 107
5. 199%.... |..cco... XXXeovooe [ XXX [ XXX s (1 [ (I [ (1 [ (1 [ (1 [ 0 feiinn. 101 [ 101 [ 101
6. 1997.. | XXXeovooe [ XXXeovooe [ XXXeooooe [ XXX s (I [ (I [ (1 [ (1 [ 0 feiinn. 106 [ 106 [ 106
7. 1998.... | XXX [ XXXeovooe [ XXXeooooe [ XKoo [ XXX [ (I [ (1 [ (I [ 0 [ M1 [ M1 [ 111
8. 1999... |..... XXX [ XXX [ XKoo [ XKoo [ XXX [ XXX oo [ (1 [ (I [ 0 feiinn. 207 | 207 | 207
9. 2000.... |.coueee XXX [ XXX [ XKoo [ XXX [ XXX [ XXX [ XXX [ (I [ 0 [ 869 |..coovinne 869 |..coovinne 869
10. 2001.... |........ XKoo [ XXX [ XXX [ XXX [ XXX [ XXX [ XXX [ XXX oo [ 0 [ 2141 | 2,141 |........ XXX......
11.2002.... |........ XXX [ XXX [ .0 .0 XXX [ XXX [ XXX [ XXX [ XXX e 0 [ XXX [ XXX......
12. Totals..... | .ooovvnnes 4947 | ... 2,806
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 Payment Payment
1. Prior..... | ... 000...... [ (1 [ (1 [ (1 [ (I [ (I [ (I [ (I [ 0 [ 1174 |........ XXX [ XXX......
2. 1993, | (1 [ (1 [ (1 [ (1 [ (I [ (I [ (1 [ (I [ 0 [ 65 |........ XXX [ XXX......
30 1994 | XXX s (1 [ (1 [ (1 [ (I [ (I [ (1 [ (I [ 0 [ 66 ... XXX [ XXX......
4. 199%.... |...... XKoo [ XXX s (1 [ (1 [ (I [ (I [ (I [ (I [ 0 [ 107 |........ XXX [ XXX......
5. 199%.... |........ XKoo [ XXX [ XXX [ (1 [ (I [ (I [ (I [ (I [ 0 [ 101 |........ XXX [ XXX......
6. 1997.. | XKoo [ XXX [ XXX [ XXX [ (I [ (I [ (I [ (I [ 0 [ 106 |........ XXX [ XXX......
7. 1998.... | XKoo [ XXX [ XXX [ XXXeovooe [ XXX [ (I [ (I [ (I [ 0 [ (I XXX [ XXX......
8. 1999... |...... XKoo [ XXX [ XXX [ XXX [ XXX [ XXX [ (I [ (I [ 0 feirnn. 207 |...ee. XXX [ XXX......
9. 2000.... |.coueee XKoo [ XXX [ XXX [ XXXeovooe [ XXXeovooe [ XXX [ XXX [ (I [ 0 [ 869 |........ XXX [ XXX......
10. 2001.... |........ XKoo [ XXX [ XXX [ XXX [ XXX [ XXX [ XXX [ XXX oo [ 0 [ 2,141 |........ XXX [ XXX......
11.2002.... |........ XXX [ XXX [ .0 XKoo [ XXX [ XXX [ XXX [ XXX [ XXX [ 0 [ XXX [ XXX......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
1 PrON e | [ [ [ [ [ (S [ (S [ (S [ (S [ (S [ (S [ (S 0
2. 1993 [ [ [ [ [ [ (S [ (S [ (S [ (S [ (S [ (S [ (S 0
30 199 [ XXX [ [ [ [ (S [ (S [ (S [ (S [ (S [ (S [ (S 0
4. 1995 | XXX [ XXX [ 0 [ i [0 |0 [ (S [ (S [ (S 0
5. 1996...... [ XXX [ XXX e X evowooe [ AR R K D ENA B0 [ (S [ (S [ (S 0
6. 1997..... [ XXX [ XXX e XXX e e XXX 0 0 | [ (S [ (S [ (S 0
7. 1998 [ XXX [ XXX e XXX i XXX [ XXX [ [ (S [ (S [ (S [ (S 0
8. 1999.. [ XXX [ XXX e XXX i XXX [ XXX [ XXX [ [ (S [ (S [ (S 0
9. 2000....... [.coeenee XXX [ XXX [ XXX i XXX [ XXX [ XXX [ XXX [ [ (S [ (S 0
10. 2001....... |ooorenne XXX [ XXX e XXX i XXX [ XXX [ XXX [ XXX [ XXX [ [ (S 0
11.2002....... .o XXX e XXX e XXX e XXX e XXX e XXX e XXX e XXX e XXX [ 0
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Annual Statement for the year 2002 of the

FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees, Less Return Premiums | Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited | Direct Losses Service Written for
Is Insurer 2 3 to Policyholders Paid Charges Federal Pur-
Licensed? | Direct Premiums | Direct Premiums on Direct (Deducting | Direct Losses | Direct Losses | not Included | chasing Groups
States, Efc. (Yes or No) Written Earned Business Salvage) Incurred Unpaid in Premiums [ (Incl. in Col. 2)
1. Alabama......cccoovevvoec AL [t tNO |0 [0 O | 0 e (4,647) [ 3,291
2. Alaska.......cocoirniiinn
3. ANZOna.....coie
4. Arkansas........ccccooceinenee
5. California........cccccocovrninenne
6. Colorado... .
7. Connecticut..........coeeeennee.
8. Delaware........ccccooeveveeeeee. DE | oo NOLcc | ci00.549,280 | 339,274 |0 | 0] 100056,990 | 97,274 e (V1 0
9. District of Columbia..........DC | ..c..NOwcooo [ o0 |0 O | O | O | 0 | (V1 0
10. Florida........ccoooeveeveenceeed FL [ NOL | 0 [0 0 ] . 476,085 | .........501,980 | ......... 739,095 | [V 0
11.  Georgia. . LT
12, Hawaii...coooovicicccns
13.
14.
15.
16.
17.
18.  Kentucky......ocoooveuvrncnene
19.  Louisiana.........cccoeevererenenee
20. Maine.....ccooeevrnrnne. ME | oo NO.cooeer | e 0 [ eeenerreniieeeend0 [ [V (VN PO (2,247)
21.  Maryland . . 20 0 (240,702) | ..
22. Massachusetts................. MA[...... o T (O ORI | I SRS (1 IO (1 P (1,821)
23. Michigan........ccocooeoveee Ml NO.coovvee | e 6,141 | oo 6,141 | .o [V [V PO (64,318)
24. Minnesota........cccoceeeeee . MN | oo NO.cooeer | e 0 [ eeererreneieenend0 [ [V [V PO (84,119)] ......... 130,962 |..ooviieriicinns [V 0
25, MisSisSIppi.....ovevreeereeenee MS | e N [0 el |0 [0 (11,085)]...ocvnvee. 8,648
26. Missouri.... . (19,443)] ...........19,390 |....
27. Montana......c.cccooevrnennne
28. Nebraska.......c.cccocovrerienee.
29. Nevada.......cccoevriennens
30. New Hampshire
31, New Jersey 091,823 | (888,483)
32, New Mexico........cccouurrnnnee NM]...... NO.covvee | e 2,695 | .o 2,695 | .o [V (VN PO (5,163)
33, New York.....ooooovevirinennes NY |...... NO.cooier | e 0 [ om0 [ [V 0. (292,877)
34.  North Carolina................... NC|...... NO.coovvee | e 3725 | o 3725 |, [V 0. (107,179)
35.  North Dakota...........co........ ND{...... NO.cooeer | e 0 [ eeererreneieenend0 [ [V [V P (80,046)
36. . .(30,017)
37. Oklahoma.......c.ccovuriuinnc. OK]|...... NO.cooier | e 0 [ om0 [ [V [V P (39,046)
38, Oregon......ccocveeecerienenns OR]...... NO.cooeer | e 0 [ om0 [ [V [V PO (20,415)
39. Pennsylvania...........c......... PA ... NO.cooien | e 0 [ om0 [ [V DO 4,553 |........ (149,898) ......... 153,120 oo [V 0
40. Rhode Island...................... RI...... NO.cooeer | e 0 [ om0 [ [V 0. 1,081,394 | ...... 1,237,837 | .o [V 0
41.
42.
43.
44,
45.
46.
47, Virginia......ooeveereeeeeee VA [t NOL | il 0 [0 [0 1400..399,500 | ... 124,627
48.  Washington...................... WA |...... NO.cooien | e 0 [ om0 [ [V [V P (88,036)
49.  West Virginia........cccoc...... WV |...... NO.cooeer | e 0 [ om0 [ [V (VN PO (2,242)
50.  Wisconsin.........cccocevrenene WI...... NO.cooien | e 0 [ om0 [ [V 0. (151,961) ] ......... 113,431
51. (1,559) 09,730 ...
52.  American Samoa.............AS | .. NOwcco [0 | el 0 | 0 | 0 0
53, GUAM...ooieiveeeeieneeeee . QU | e N [0 ] 0 [0 | O | 0 (V1 DT [V 0
54. Puerto RicO.......coorvieeecd PR | N [0 ] 0 [0 | 0 | 0 (V1 DT [V 0
55.  US Virgin Islands........ccco.. VI [ eNOwccc o0 0 0 | 0 ] 0 | e (V1 I (V1 0
56. Canada . .0 . .
57.  Aggregate Other Alien......OT[ ... XXXooooo | om0 L0 |0 |0 |0 (U S (U I 0
58. Totals..........ccoevvririirerirnn. (@)oo 4 827644 | . 622,373 | o0 | 6,879,904 | ..........(818,630)] ...... 13,309,048 |....ccoovovirnnn (] [P 0
DETAILS OF WRITE-INS
5701, s [ e XXX eroe [ 0 |0 e (V1 DO 0 [ 0 [ (V1 IS [V PO 0
5702, oo [ e XXX eorooe [ 0 |0 e (V1 DO 0 [ 0 [ (1 IS [V PO 0
5703, e [ e XXX eroe [ 0 |0 e (V1 DO 0 [ 0 [ (1 IS [V PO 0
5798. Summary of remaining write-
ins for Line 57 from overflow
page | D0 S DO ) T ) B O ] ] ] R N 0
5799. Totals (Lines 5701 thru 5703 +
Line 5798) (Line 57 above) | oo I [ I 0] o 0 o 0 o L 0] i 0

Explanation of Basis of Allocation of Premiums by States, etc.
Other Liability - Location of Plant or Premises of Insured.
Auto Liability - Location of Principle Garage of Insured.

(@) Insert the number of yes responses except for Canada and Other Alien.
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Annual Statement for the year 2002 of the FIDELITY EXCESS AND SURPLUS INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF

A HOLDING COMPANY
PART 1 - ORGANIZATIONAL CHART

NAIC Domiciliary
FEIN Number Co. Code State
AMERICAN FINANCIAL GROUP, INC . 31-1544320
AFC HOLDING COMPANY 31-1422526
AMERICAN FINANCIAL CORPORATION 31-0624874
One East Fourth, Inc. 31-0686194
American Premier Underwriters, Inc. 23-6000765
GAl (Bermuda) Ltd. (Bermuda)
GAl Insurance Company, Ltd. (Bermuda)*
Infinity Property and Casualty Corporation 03-0483872
Atlanta Casualty Company* 58-1132392 21792 OH
American Premier Insurance Company* 31-1287689 37001 IN
Atlanta Casualty Group, Inc. 58-1293110
Atlanta Reserve Insurance Company* 31-1627506 10968 OH
Atlanta Specialty Insurance Company* 42-1019055 31925 OH
Penn Central U.K. Limited (United Kingdom)
Insurance (GB) Limited (United Kingdom)*
Infinity Insurance Company* 31-0943862 22268 IN
The Infinity Group, Inc. 31-1357130
Infinity National Insurance Company* 31-1358834 10068 IN
Infinity Select Insurance Company* 31-1333017 20260 IN
Leader Insurance Company* 34-0927698 11738 OH
Leader Preferred Insurance Company* 34-1785809 10195 OH
Leader Specialty Insurance Company* 34-1767787 10061 IN
TICO Insurance Company* 75-1227771 39497 OH
Windsor Insurance Company* 58-1806189 12599 IN
American Deposit Insurance Company* 73-0772113 16802 OK
Coventry Insurance Company* 31-1277903 35211 OH
El Aguila Compaiia de Seguros, S.A. de C.V. (Mexico)*
Moore Group Inc. 58-1080659
Regal Insurance Company* 58-1806192 38873 IN
Republic Indemnity Company of America* 95-2801326 22179 CA
Republic Indemnity Company of California* 31-1054123 43753 CA
Great American Holding, Inc. Applied For
Great American Security Insurance Company* 31-1209419 31135 OH
Great American Spirit Insurance Company* 31-1237970 33723 IN
Great American Insurance Company * 31-0501234 16691 OH
AFC Coal Properties, Inc. 31-1487015
American Empire Surplus Lines Insurance Company* 31-0912199 35351 DE
American Empire Insurance Company* 31-0973761 37990 OH
Fidelity Excess and Surplus Insurance Company* 22-2824607 12203 OH
Brothers Property Corporation 59-2840291
FCIA Management Company, Inc. 13-3628555
GAl Warranty Company 31-1753938
Great American Alliance Insurance Company* 95-1542353 26832 OH
Great American Assurance Company* 15-6020948 26344 OH
Great American Contemporary Insurance Company* 36-4079497 10646 OH
Great American E & S Insurance Company* 31-0954439 37532 DE
Great American Fidelity Insurance Company* 31-1036473 41858 DE
Great American Insurance Company of New York* 13-5539046 22136 NY
Great American Lloyd's Insurance Company*@ 31-0974853 38024 X
Great American Management Services, Inc. 31-0856644
Great American Protection Insurance Company* 31-1288778 38580 IN
Great Texas County Mutual Insurance Company*@ 43-6030348 13820 X
Mid-Continent Casualty Company* 73-0556513 23418 OK
Mid-Continent Insurance Company* 73-1406844 15380 OK
Oklahoma Surety Company* 73-0773259 23426 OK
National Interstate Corporation 34-1607394
Hudson Indemnity, Ltd. (Cayman Islands)*
National Interstate Insurance Company* 34-1607395 32620 OH
National Interstate Insurance Company of Hawaii, Inc.* 99-0345306 11051 HI
PCC 38 Corp. 36-4123081
Pointe Apartments, Inc. 41-1752820
Transport Insurance Company* 75-0784127 33014 OH
Worldwide Insurance Company* 39-1341441 26050 OH
Worldwide Direct Auto Insurance Company* 61-6027355 20133 OH
Worldwide Casualty Insurance Company* 61-0983091 39896 OH
Great American Financial Resources, Inc. 06-1356481
AAG Holding Company, Inc. 31-1475936
Great American Life Insurance Company* 13-1935920 63312 OH
American Retirement Life Insurance Company* 59-2760189 88366 OH
Annuity Investors Life Insurance Company* 31-1021738 93661 OH
Great American Life Assurance Company* 95-2496321 62200 OH
Great American Life Insurance Company of New York* 13-1996152 67288 NY
Loyal American Life Insurance Company* 63-0343428 65722 OH
Manhattan National Life Insurance Company* 45-0252531 67083 IL
United Teacher Associates, Ltd. 74-2180806
United Teacher Associates Insurance Company* 58-0869673 63479 X
Great American Life Assurance Company of Puerto Rico* 66-0258488 73814 PR

*Denotes Insurer
@ Denotes company which is affiliated but not owned
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