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CERTIFIED PUBLIC ACCOUNTANTS & BUSINESS ADVISORS

May 13, 2003

Ohio Department of Insurance
2100 Stella Court
Columbus, Ohio 43215

Re: Printing Industries of Northern Ohio, Inc. Benefit Trust

Enclosed is an amended Annual Statement for Printing Industries of Northern Ohio, Inc. Benefit
Trust. The statement is being amended to reflect the final actuarial calculation provided by the
actuary after the filing deadline. The amendment resulted in a decrease in liabilities and an
increase in surplus of $31,990. We have also enclosed a copy of the Statement of Actuarial
Opinion in accordance with filing instructions.

Sincerely,
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Pamela J. Dunlap, CPA

Enclosure
e
ReLH
R Q f ,\\“‘5
WA
Documentl

29550 Detroit Road « Westlake, Ohio 44145 « (440)871.8288 » Fax (440)871.6452 * www.msapple.com
AKRON ¢+ WESTLAKE « WILLOUGHBY HILLS



2083 @7:51 6153992437 PDT PAGE B2
wi/l vy ARUY L0 .JdV TIajp WODZ

PRINTING INDUSTRIES ASSOCIATION OF NORTHERN OHIO
Statement of Actuarial Opinion

I. Robert G. Tate, am a consulting ectuary of Hewitt Associaies LLC . I am a fellow of the Society of
Actuaries and meet the Qualification Standards of the American Academy of Actuarics in regard to
incwired health claim liabilities and related actuarial items. I have been retained by the Printing
Induatries Association of Northern Ohio (PIANO).

For policy reserves and related adminiatrative expenses, s of December 31, 2002, the amounts
racorded by the Association should be at least equal to the following:

Claims Incurred But Unpeid $317,060

In my examination, I relicd upon listings and summaries of plans in force as prepared by PIANO. In
other respects my cxamination included such a review of the actuarial assumptions and actuarial
methods and such tests of the actuarial calculations as I considered necessary. This review Included
eaamination of the Corporation experience in relation to the benefits provided.

In my opinion, the umounts identified above for Claims Incurred But Unpaid:

i. are computed in accordance with commonly accepted actuarial standards consistently applied
end are fairly stated in accardance with sound actuarial principles; and

il are based on actuarial assumptions relevant to contract provisions and appropriate to the
purpose for which the Statement was prepared.

Actuarial methods, considerations and analyses used in forming my opinion conform to the
appropriate Standards of Practice as promulgated from time to time by the Actuarial Standards
Board, which standards from the basis of this statement of opinion.

Hewitt Associates LI.C

(et 5

Robert G. Tate

Hewitt Associatzs

3330 Riverwood Purkway
Suite 80

Atlanta, GA 30339-3370
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FEIN Number

ANNUAL STATEMENT

Tor the Year Ended December 31, 2002
OF THE CONDITION AND AFFAIRS OF THE

Printing Induﬁtriéé Assogigpion Qﬁ;ygythgfn Qh}gi_lggi_ggngﬁit Trust (P{ANO, Tiic.

Benefit Trust)

established under the Laws of the State of OIHo, made to the

INSURANCE DEPARTMENT OF THE STATE OF Ohio

PURSUANT TO THE LAWS THERBOF

Established _ November 29, 1984 Commenced Business _Qgge;mb_el;_l , 1984

(Stieet and Number) {City or Town, State and Zip Code)

Statutory Home Office _3505 E. Royalton Road » Broadview Heightsg,0l 44147

Main Administrative Office 3301 E. Royalton Road
(Street and Number)

Broadview Heights, OH 44147 (440) 526-2730
(City or Town, Slate and Zip Code) {Area Code) B (Telephone Number)
Mail Address 3301 E, Rovalton Road » _Broadview Heights, OH 44147
(Sirect and Number or P.O. Box) (City, or Town, State and Zip Code) ) T -

Primary Location of Books and Records__ 3301 E. Royalton Road

(Street and Number)
Broadview Heights, OH 44147 _ (440) 526-2730
(City or Town, State and Zip Code) {Atea Code) (Telephone Number)

Annual Statement Confact Person and Phone Number (include extension) Roge r Watkins (330 ) 8 éj_ﬂg 0

OFFICERS

Chairperson__Robert Schaefer _Audrey Kishman _
Secretary Scot Adkins Vice-Presidents
Treasurer Tony Sanson

TRUSTEES

Robert Schaefer

Tony Sanson
Scot_ Adkins ‘ el

Audrey Kiéhman

Tony Sanson .. . . Ghxigwong, LXUStee and SEOTBALK oo Treasurer

......................................................................................................................................... being duly sworn, each deposes and says that they are
Lhe above described officers of the trust carrying on the business of a MEWA, and that on the thirty-first day of December last, all of the herein
described assels were the absolute property of the trust, fiee and clear from any liens or claims thereon, except as herein stated, and that this
annual statement, together with related exhibits, schedules and explanations therein contained, annexed or referred to is a full and true statement
of all the assets and liabilities and of the condition and affairs of the trust as of the thirty-first day of December last, and of its income and
deductions therefrom for the year ended on that date, and have been completed in accordance with the annual statement instructions and
accounting practices and procedures prescribed by the Ohio Department of Insurance, according to the best of their information, knowledge and
behef, respectively.

Secretary . Treasurer

(a) Is this an original filing? Yes{ ] Nof{ )

(b) Ifuo: (i) siate lhe amendment number

_S\d)scribcj 3 Y J—. . (i) date filed [OOSR

of £l g (iiiy  number of pages altached

HﬁbTAkY PUBLIC (Seal)

1 ‘
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ASSETS

1 O e
2 SO e

P PRORIIC SI0CKS ottt

22 COMMON SUOCKS ..ottt oot [
3 MOrtgage 10ans ON 1€l €5ALE ..o
4, Real estate, less $........................ ENOUMBIANCES ..o
s COMBCTALIOANS .o
O:1 Cash on hand and On QEpOSIt ..ot
B2 SHOTCIN IV ESMES .t
7 Aggregale Wrlle-ing for inVested 8SSe(S v
7TA.  Subtotals, cash and invested B88etS (LANES 140 7) ot
8 Premium due and wnpaid.........c.coovvoorooceeso e
9 Funds held by or deposited with TOINSUTATCE COMPANIES ..o

11. Federal income tax recoverable (Including $

12, Interest and other investment income due and accried

13, Receivable from parent, subsidiaries and affiliates

t4.  Electronic data processing equipment

15, Apggregate write-ins for other than invested assets

16. TOTALS (Lines 7A through 15)

-7
December 31, 2001

— ]

284,065

DETAILS OF WRITE-INS AGGREGATED AT LINE 7 FOR INVESTED ASSETS

0798  Summary of remaining write-ins for Line 7 from overflow page

0799 Totals (Lines 0701 through 0705 plug 0798)(Page 2, Line 7)

DETAILS OF WRITE-INS AGGREGATED AT LINE 15 FOR OTHER THAN INVESTED ASSETS

receivable

1598 Summary of remaining write-ins for Line 15 from overflow page

1599 Totals (Lines 1501 through 1505 plus 1598)(Page 2, Line 15)

1905282

NOTE: The lines on this page to agree with Exhibit 1, Column 4.
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"ANNUAL STATEMENT FOR THE YEAR 2002 OF THE ... P TANO’ ...... Tnc ..... Benefit ‘‘‘‘‘ Trust ........................
1 2

LIABILITIES, SURPLUS AND SI‘ECfAL FUNDS

Claims unpaid (Part 24, Col. 4, Line 5)

Unpaid claims adjustment expenses (Part 3, Line 22b, Col. 2)

Unearned premiums (Part 1, Line 5, Col. 8)

(a) Taxes, licenses and fees due or accrued (excluding Federal incomg L2 ) TS
(b) Federal income taxes (Including $ net deferred tax liabilities).................
(c) Stop loss, excess, or reinsurance premium due and Wpaid.............cccouvorooioio
(d)  Other expenses due or acorued.......oooooo

Borrowed money $...........coovvvvvmorroosnro and interest (hereon $

Amounts withheld or retained for account of oihers

Agegregate write-ins for other liabilities

Total liabilifies (LIes 140 11)..ocviocii ottt

SURPLUS AND SPECIAL FUNDS

Surplug

TOTALS (Lines 12 plus 15)

DETAILS OF WRITE-INS AGGREGATED AT LINE 11 FOR OTHER LIABILITIES

t1o1.

1102,

1103,

104,

1105,

1198,

1199,

Summary of remaining write-ins for Line 11 from overflow PABL et P e

Totals (Lines 1101 through 1105 plus 1198)(Page 3, Line 11)

DETAILS OF WRITE-INS AGGREGATED AT LINE 14 FOR SURPLUS AND SPECIAL FUNDS

1401.

1402,

1403

1404,

140s.

1498,

1499,

Summary of remaining write-itis for Line 14 from overflow PAEC o)

Tofals (Lines 1401 through 1405 plus 1498)(Page 3, Line 14)

ANNUAL STATEMBNT FOR THE YBAR 2002 OF THE

'"AS AMEND T
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UNDERWRITIN G AND INVESTMENT EXIIBIT

UNDERWRITING INCOME
Premiums earned (Part’l, Line 5, Col. 9)

Claims incurred (Part 2, Line 5, Col, 5)

Expenses incurred (Part 3, Line 21, Col. 2, 3, 4):

(8)  CBIM BAJUSINENL.......ovovssveeivirsts v scein e ettt ettt eeseseeeeee e oo
(1) Administrative ............ 4L e e b b £ 141180 E 4810553 A 0ttt et s nesn e ene
T S

Individual stop loss, excess, or reinsurance expense (Net of incurred Recoveries)

Agpregate stop loss, excess, or reinsurance expense (Net of incurred Recoveries);

1 2 ]
2002 2001
2,139,453 2,147,016
2,115,792 | 1,442,511
...... 333,406 1 363,355
............ 0.239..1 ..122,079 -
34,155 1 .. 41,157

6. Total undelwr‘iting deductions (Lines 2 ough SA) .......cccvvrmvnooeroeeeeeoessrecsoesooooooooeoeooeose 2,489,292.. 1’969’102 .....
1 (350,139 | ..177,914..
8. Notinvestment income earned (Part 4, Lli?ﬁ?il?‘!ﬁNllNchh ........................................ TP 35 ’773 63’481 .....
% Metrealized capital geins or (lossos) (Part 44, Line 10, Col. 6) v | (43,174) 1 §§12992“
10, Net investment gain or (lo‘ss) (Line 8 plus Line A R ( 7’401) .......... 57’ 7 21 44444
. OTHIER INCOME
H: ABBIEgale WHe-ing for OINOE OOMS ..o | 131!291 ....................... 8 08 .....
12, NagMnmUm@bdmeRMm1m®§emus@mm74wo+n) ................................................................................. A344,249). | ..236,443
R SO S
1. et gain or (loss) (to Line 16) (Line 12 minus Line 13) .| (344,249) | 236,4 43
SURPLUS AND SPECIAL FUNDS
15, Surplus nudv special funds December 31, previous yeat (Page 4, Line 21, Col. 2)uuurvvivveeooooeoreoorooo l;7914759 1,534,833
GAINS AND (LOSSES)
16 N goin or (1989) (D010 L 14) .o (344,249) | ..236,443
17, Net untealized capital gains or (losses) (Part 4A, Line 11, Col, S (120’]27) ......... 2 0’[‘ 83
18, Change in'nnn-admit(cd assets (Bxhibit 2, Line 9, Col, SO DR R
19.  Aggregate write-ins for FANGES 0 SUDINS A0 SOOI DS i, | e |
20. Change in surplus and special funds for (he yoar (Lines 16 hrough 19 .....v..occcerrernrmororecoeo | (464,376) 226,926,
21, Surplus and special funds December 3 1, current year (Line 15 plus Ling 20) 14327’383 ]’79]’759

DETAILS OF WRlTE—INS AGGREGATED AT LINE 5A FOR UNDERWRITING DEDUCTIONS

0501.
0502,
0503. .
0504,
0505.
0598.
0599.

.. Summary of remaining wrils-ins for Line 05A. from overflow page
Totals (Lines 0501 through 0505 plus 0598) (Page 4, Line 05A)

DETAILS OF WRITE-INS AGGREGATED AT LINE (1 FOR OTIER INCOME

1101,
1102,
S1103.
1104,
1105,
1198.
1199,

Administrative service fees

Summary of remaining write-ins for Line 11 from overflow page
Totals (Lines 1101 through 1105 plus 1198) (Page 4, Line 11)

DT

AJLS OF WRITE-INS AGGREGATED AT LINE 19 FOR CIHANGES TO RESERVES AND SPECIAL

IUNDS ' )

1901,
1902.
1903.
1904.
190s.
1998.
1999,

4
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE PIANO,IncBene

Prior to January 1

During the Year

Incurred in
Prior Years

During the Year

5.

Totals

of Current Year

1,798,732

317,060

236,3

¥ Part 2B Column 4 and column 5 must equal Part 2A Total of column 4

6
AS AMENDEF

(Columns 2 + 4)

UNDERWRITING AND INVESTMENT EXHIBIT :
AS AMENDE S
PART 2-CLAIMS PAID AND INCURRED : ﬂﬂ b r’“ is -L- ot
1 2 3 -4 5
Line of Business Claims Paid Claims Unpaid Claims Unpaid Claims
Current Year Previous Incurred
" (Col. 4, Part 2A) Year (Cols. 2+3 — 4)
R [em— S B
) [—— GGG D S
el esn— PR——— T S
Bl [ RO B S
5. Totals 2,035,050 317,060 236,318 2,115,792
PART 2A-CLAIMS UNPAID
[ 1 2 3 4
Line of Business Reported Claims Bstimated Tolal
in Process of Incurred But Claims .
Adjustment Unreported Unpaid
) E— G
T ] —————— R S
et e—— D N
O i | .| i |
5.  Totals 317,060 317,060
PART 2B-ANALYSIS OF CLAIMS UNPAID-PREVIOUS YEAR
6 7
Claims Paid During Claims Unpaid Dec. 31 of Total Claims Estimated Liability
1 the Year Current Year Incurred on Unpaid Claims
Line of Business to December 31 December 31 of
. 2 3 4 5 T of Current Year on Previous Year
On On On On Claims Incurred in '
Ciaims Incurred Claims Incurred Claims Unpaid Claims Incurred Prior Years

B8 | o




ANNUAL STATEMENT FOR THE YEAR 2002 0F THE .. PTANO, Inc. Benef

UNDERWRITING AND INVESTMENT EXHIBIT
PART 3-ANALYSIS OF EXPENSES

AS AMENDEL
Incurred Bxpenses
1 2 3 4 5 6
Claim Adjustment | Administrative Soliciting Investment Total
b AWEIIIE i | i | | o | L
% Doards, bureans and as800aions oo | i | s | i | |
3, ) [REG— [S—G—G—G I S P
B L [ [ I B S
S. Insurance, CROOPE O TERl CSIAIE i | s | e 2es 8960 | i | 21596
el [ ST IR S B
7. Rentand rent items, including $..........ooccoreomvoo for
occupancy of own buildings, less $........oooooovevoeoeo
S E R [p— S DI B B
8. EQUIPMEN oo T STIIN e T R
I g R KO S 11677 12677
16 ostage, tlephone and telegraph, exchange and expres .o | oo | oo | | |
L Y R T S 18,292 1\ . v | 185292
12, Auditing, actuarial and consulting SEIVICES ... 118:622 1181622
13.  Taxes, licenses and fees:
(&) State and local inSUranCe X | s | s | |
(&) Insurance dopartment licenses and fees ......vcvconn | oot | s | |
() PAYTOIAKES v | Lt | v | o |
(d) Other (excluding federal income and real OSIRIE) oo | e | i | e |
(e) Total taxes licenses and fees (a + b +c +d)........ B TGt HIURNSIRT (RSP SSRRSR IV IS
14 Real eState GXPONSEs.... oot | s | o | o |
19 Real CSIAIC IAKES oot | i | s | o |
16, Service company eXpenses ...........c..cccowervcorvmeesesoeneesseins | oo A85.865 | o
17. Financial administrator expenses..................ccooocovocoreoces | oo | 20387 | il
18, Board of trustees eXPenses.......ooo.c......oioverecvcsreevecrsesronsemmsssscces | oo | oo 0L i |
19, Fidelity bOond Xpenses.......ovvrvvvivsstttmi | st | oo | o b
B A [ R R B
21, Total expenses inCUTed ...........coovvvvmureceirscrnccssessreresssnieessiessnons | oo | 333!406 ...............................................
22.  General expenses unpaid:
SRLVPS VY RS R B 10,127.
o b B0 e 0 8601
3 4 5 6
2099 Totals (Lines 2001 through 2005 plus 2098) (Part 3, Line 20)

7

'AS AMENDED




UNDERWRITING AND INVESTMENT EXIIBIT rA HA R
PART 4-INTEREST, DIVIDENDS AND REAL ESTATE INCOME d S A?\/g E N LAz

i 2 3 Received in Advance Due and Acclu:dl 8
Collected Duting Year 4 5 6 7 Eamed During
Less Pald For | Year (Cols. 3 - 4 +
Schedule Acciued on Purchases Current Year Previous Year Current Year Previous Year %
T rear
L. Govemment Bonds ... D* 5 :171 7 ] 486 ) 2 3 ,088 }
1.1, Other Bouds (unaftiliated) D¢
1.2, Bonds of affiliates..... De
2.1, Preferred stocks (unaffiliated) D
211, Peeferred stocks of affiliales D
2.2, Common stocks (unaffilialed) D
2.21. Common stocks of affitiates D
3. Mortgage loans ......... Bt
4. Realestate.,.... A§
5. Collateral loans .. C
6.1. Cash on hand and on deposil B
6.2, Short-term investments........ Dase
7. Financial options and futures....... )
8. Aggregate wrile-ins for investment incom Cgar ey b oag g s
9. TOTALS 5,171 7,486
DEDUCTIONS
e UONS
10.  Total invesiment expenses incurred (Part 3, Line 21, Col. 5)
1 DOPIECIAION O IEA ES0IE.. ot
12, Aggregate write-ins for other deductions ................. : 0
13, Total Dcduclluns TR B "O ...........
14. _ Net Investment Income Barned (Line 9 minua Line 13)(to Page 4, Line 8) - 3 5 > 7 7 3
¢ Includes §. acciual of discount less § S amortization of premium  ** Tucludes §....... - accrual of discount less §... amortization of premium
1 Includes §.

accrual of di less§........ .. " amortization of premium § Includes s

for corporation's occupancy of il's own bu
1 Admitled items only. State basis of exclusions for corporation's occupaicy of it's own building, e

dings

DETAILS OF WRITE-INS AGGREGATED AT LINE 8 FOR INVESTM’ENT INCOME

| 2 3 4

0801....enn,
0802...
0803
0804....
0805.....

0898 Swamary of remaining write-ins for

Line 8 from overflow page

0899 Totals (Lines 0801 theaugh D80S plus

0898 (Part 4, Line 8) )
DETAILS OF WRITE-INS AGGREGATED AT LINE 12 FOR INVESTMENT INCOME

1203,
1202
120)...
1204
1205

1288 Summary of remnining wrile-ing for

“Line 12 from overfiow page .

1299 Toials (Lines 1201 through 1205 plas
1298 (Pac1 4, Line 12)

PART 4A-CAPITAL GAINS AND (LOSSES) ON INVESTMENTS
I 2 3 4 5 6
Net Qain or (Loss) from
Profit on Sales * Loss an Sales Increases by Decreases by Change in Diference ‘Tota)
or Malurity or Matuuity Adjustinent Adjustiment Helween Book and (NetofCols. 110 5 incl)
in Bouk Value in Book Vatue Adinitied Values (1-243-4+53)

1 Government Bonds .. 2 3. 8 ?
11 Othec bonds (unaffiliated) e | 2

1.2 DBonds of affiliaies

21 Prefecced stocks (una fliliated

2.1} Pscfersed slocks of affiliates ..........
22 Common siocks (unalfiliated),

0%

221 Common slocks of alfiliates ...

17,359,

3, Moriguge loans
4. Real Estale

3. Collateral Joans..,,

6.1 Cash oo hand and on deporil

62 Suort-term investments

7. Financist options and fatwres

8. Aggregale wrile-ins for capital gaing
and (losses).............

s tons 29,354 | (72,528) | Y359 (163,301) |

(Distribution of Line 9, Col, 6)

10, Net realized capilal gains or (losses)* (Page 4, Line 9)(Col. 1 - 2, Line 9)............

{1, Net Unrc;ilized capilai gains or (losses)* (Page 4, Line 17)(Cols. 3 - 4+ 5, Line 9) . ! ( ] 2 0 1 2 7 J

* Altach statement or memorandum explaining basis of division.

{Bxcluding §.... o fleprecialion or real estate included in Part 4, Line 11

DETAILS OF WRITE-INS AGGREGATED AT . ' . i
LINE 8 FOR CAPITAL GAINS AND (LLOSSES)

1 2 3 ] 5 [3 ]
] [ ——— S R P "
el [y Rt p— [ S S
e I o — [ S S
Bl R e — S A R
0805 ......

0898 Suminary of remaining write-ing for Line 8
from overflow page...........

0B99 Totals (Lines 0801 through 06805 plus 0898

(Part 44, Line 8)




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE ..,

EIANQ1M199:m§§n¢£1§miruspmwm

EXHIBIT 1-ANALYSIS OF ASSETS fAS AM E N D E D

1 2 3 4
Non-Ledger Including Assets Not Admitied
Excess of Market Including Excess of Book
{or Amortized) Over Market Net Admitted Assets
Lt:dger Assets Over Book Values (o5 Amoitized Values) (Cols. 1 +2.3)
1. Bonds (Schedule D) 5 48 » 51 9

2. Stocks (Schedule D):
2.1 Preferred stocks .
2.2 Common stocks. :
3. Mortgage loans on real eslate (Schedule B):
(a) First liens ...
(b) Other than first lens ..
4. Real estate, less encumbrances (Schedule A)
5. Collatesal loans (Schedule C)..
Cash on hand and on deposit:

(a) Cash in company’s office
(b) Cash on depasit (Schedule E)....
Short-ferm investments (Schedule DA

7. Aggregate write-ins for invesied assels
. Subtotal, cash and invested assels
8. Premium due and unpaid

9. Funds held by or deposited with reinsurance companies

10 Reinsurance recoverables on loss and loss adjustment payments
(Schedule S, Col. 1)
Reinsurance recoverable on unpaid losses...

1. Fedesal income Iax recoverable .. ...
12, Interest and ather investment income due and accrued
13. Receivables from parent subsidiaries and affilinfes ...

14.  Electronic dala processing equipment

15, Equipment, fumiture and supplies

16, Third party reimbursements receivable

17. Assessments and penalties due and unpaid .............

18, Prepaid expenses .....................

19, Loaus on person securily, endorsed or not
20.  Aggregate write-ins for other than invested assets
21. Totals (Lines I through 20)

DETAIL. OF Wi{l'fE-fNS

0701 .. unds ne|
0702...
0703
0704...
0705...
0798  Summary of remaining write-ins for Line 7 from overflow page .
0799  Totals (Lines 0701 through 0705 plus 0798)(Bxhibit I, Line 7)_.

GAREGATED AT LINE 7 FOR INVESTED FOSETS
d in reserve with I

et

369,192

369,192

DETAILS OF WRITE-INS AGGREGATED AT LINE 70 FOR GTHER THAN
INVESTED ASSETS
2001 gtop Tloss rei bursement receivable

2059 Totals (Lines 2001 through 2005 plus 2098)(Exhibit 1, Line 20)

..100,282

100,282

100,282 ;

EXHIBIT 2-ANALYSIS OF NON

Excluding Excess of Book Over Market (or Amortized) Values and Exhibit 1,L

-ADMITTED ASSETS

ine 12, Column 3

i

End of
Previous Year

2

End of
Curient Year

(Column § minus Column 2)

3
Change for Year
(Increase) or Decrease

Third Party reimbursements receivable ...............
Assessments and penalties due and unpaid.......
Prepaid expenses........coooovvvoecivoeresn
Aggregate write-ins for assets not admitted...

W N o W -

0801....

DETAILS OF WRITE-INS AGGREGATED AT LINE 8 FOR ASSETS NOT ADMITTLED

0898 Summary of remaining write-ins for Line 8 from overflow PARE oot
0899 Totals (Lines 0801 through 0803 plus 0898) (Exhibit 2, Line 8)




‘k}:NN'UAL STATEMENT FOR THE YBAR 2001 OF THR PIANO’IHC'BeHEfitTrUSt

GENERAL INTERROGATORIES ‘AS AM ENDED

1. Does the MEWA own any securitles of a real estate holding company or otherwise hold real estate Indirectly?

Yes | | No (X ]

2. Did any person while an officer, or trustee of the MEWA receive directly or {ndirectly,

during the period covered by this statement any Yes | I NofX }
commission on the business transactions of the MEWA?

3. Has the MEWA an established procedure for disclosure to it's board of trustees of any material interest or affiliation on the part of it's officers, Yes [ X | No | K
trustees or responsible employees that is in or s likely to be in confllct with {he official duties of such person?

4, (a) Was money lent during the year to any officer, or trustee of the MEWA?
(b) If"Ves", give detailed explanation of each loan:......

Yes | ] NofX )

5. (a) Are there any loans outstanding at end of year to any officer, or trustee of ihe MEWA?

: ! Yes | I No(X }
(b) If "Yes", give detailed explanation of each loan:

6. Were all the stocks, bonds and other securities owned December 31 of current year, over which the MEWA lias exclusive control, In the actual Yes | I Ne [X ]
possession of the MEWA au {hat date?

T Have all private placement investments that were the subject of renegotiation or medification of thelr terms during the year been dlsclosed 1o Yes | I Nof

" the Securitics Valuation office of the NATC with full details as to the provisions renegotiated or modified? N/A ‘

8. Have filings been made with the Securities Valuation office of the NAIC In connection with acquisition and dispasition of securitles as required Yes | ] Nol )

by Section B of the Valuation Procedures and Instruetions for Bonds and Stocks?
N/A

9, (a) Were any of {he stocks, bonds or other assets of the Trust owned at December 31, of the current year NOT exclusively under the control of Yes | 1 NofX ]

the MEWA?

(b) If "Yes", state the amount thereof at Decenber 31, of the current year:
m lent to others
(ii) subject to reverse repurchase agreements
(i) subject to doliar repurchase agreements
(iv) subject to reverse dallar repurchase agreement
v) pledged as collateral
(vi) placed under option agreements
(vii) letter stock or other securities restricted as to sale
(viii) other

(¢) For categories | and ii above, and for any other securities that were made available for use by another persan during the year covered by thls stat

(d) For each category above, if any of these ussets are held by others, identify by whom held.

(U] ()
(i) v
(iiD) (vip
(i¥) oo (viii)
10.  (a) What was the number of employer groups as of December 31, 20027 . 35
(b) What was the number of enrollees as of December 31, 20027 _i

11, What official supervised the making of this statement? Tony Sans,on w.lrustee

12. Ts the purchase or sale of all investments of the MEWA passed upon either by the Board of Trustees or by a subardinate commitiee thereaf? Yes(X | No [ 1
13. Does the MEWA keep a permanent record of the proceeding of its Board of Trustees and all subordinate committees thereof? Yes (X 1 Ne|[ )

14. State as of what date the lytest regujatory finauci 1 exgmination of the ME was made or Ig belpg made: December 31 2001
fgl;:hngwmwmw Bepas o fipaey INAUTHNC e, S5 mads r ipeing ’ .

15, In what states is the MEWA authorized to provide health benefits? Ohio

16, (a) Hlas any change been made during the year of this statement in the trust documents or by-laws of the MEWA? Yes | ] Naf X
(b) If "Yes" furnish herewith a certified copy of the instrument as amended, it it has not been previously submitted.

17.  (a) Was the MEWA's prior year's annual statement amended? Yes [ I Nof X}
(b) Tt "Yes", furnish the following information regarding the last amendinent to (he prior year's annual statement filed with the company's
state of domicile: (1)  Amendment nunber

(ii)  Date of amendment

18.  Report briefly the Nature of Contingent Liabilities that may materially affect the financlal position or results of operation. *
None

Report the Date Incurred or Discovered, the Nature of the Contingent Liability. Contract, Arrangement or Commitment, the Amount or

Amounts, if known, the Status as of the Annual Statement Date and all other information necessary for a full disclosure.

(4) Has the MEWA committed any surplus funds to reserves for contingent liabilities or arrangements mentioned above? Yes | 1 NoiX )
(B) If"Yes", has the reserve heen reported as a special surplus funds reserve on Page 3 of the unnual statement?

*Including but not limited tn notes receivable discounted, reverse repurchase agreements, accountant's and agents' halances assigned,
accommodation paper, lawsuits, additional taxes, guarantees of liabillties of other MEWA'S or companies, establishinent of compensating balances,
long-term contracts and lease agreements und loan take-out agreements. Include also deferred expeuse contracts and arrangemenls between
subsidiaries or aftiliates.

Describe the gross amounts of deferred tax assets and liabilities

Yes( ] No| I
Gross DTA § 0

GrossPTLS ()

19. (a) Mave any of the MEWA’s primary reinsurance contracts heen cancelled during the current year? No

{(b) If “yes”, give full and complete information thereto,

‘
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SCHEDULE E {AS AM EN B E: [

Showing deposits in all Banks, Trust Companies, Savings and Loan

during the year and the balances, if any (according to Trust’s records) on Decem

and Buildin

ust

g and Loan Associations in which depasits were maintained by the Trast at any time
ber 31 of the current year. Bxclude balances represented by a negotiable instrument.

1 2 3 4.
DEPOSITORY* Amount of Amount of
(Give Puli Name and Location. Slale if depository is a subsidiary or affiliate) huterest Interest Accrued Balance
Show rate of jnferest and maturity date in the case of certificates of deposit Received December 31 of
or time dep . Duing Year Curtent Year
OPEN DEPOSITORIES
.The Savings Bank Orville, OH 0 '

0195998 .depositories which do not exceed $10,000 in any one

d

y (See Instructions) - open depositorics ...

0199999 Tolals - Open Depositories.....................
SUSPENDED DEPOSITORIES
0299998 Deposits in ......................... depositories which do not exceed allowable limits in any one
depository (See Instructions) - pended dep 13
0289999 Totals - Suspended Depositories
0399599 Grand Totals - All Deg fes..

......... (52.746)

* In cach casc where the depository is not inco
the lefi of the name of ihe depository.

rporated and subject to governmental supervision the ward "PRIVATR"

SCHEDULE S

Ceded Reinsurance as of December 31, Current Year

in capitels and in parentheses thus - (PRIVATR), should be inserted to

2 3 4
NAIC Federal Reinsurance Reinsurance
Company ID Name of Reinsurer* Location ** Recaverable Recoverable Premiums Unearned
Code Number on Paid Losses on Unpaid in Force Premiums
Losses

1

*

All companies should be listed in straight alphabetical order within the followin
branches of alien insurers; pools, associations and similar underwriting facilitie
** Show the precise location of the reinsurance company.

g groups with subtotals shown for each group: Affiliates; U.S. insurers and U.S.
s; and all other insurers.

1]

15
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ANNUAL STATEMENT FOR THE vEAR 2002 0F ThiE . LLANO, Inc. Benefit Trust

AS AMENDED

OVERFLOW PAGE FOR WRITE-INS




(S mehintamen

N/A - Results which cannct Um nm_nc_mnmu umamcmn of- _:mcn.ﬂmnﬂ nmﬁm mwu 3%&3 by m.:. z\>.nn?,< in the capital
gain or :omm\ column and are not included in the realized. capital gain.and Ipss summary.

Current Portfolic .. ..Adjust/Unit . Total Estimated . Estimated Unrealized Estimated Estimated Current
v - ) _.Date Lost - Cost Market Market Gain or Accrued Annual Yield
Quantity Security Description Acquired Basis .Basis . .Price Value . (Loss) Interest Income %
Cash and Money Accounts . - .
9,654 ML bank deposit program 1.00 9,654 1.00 9,654 101 1.05
Government Securities
65,000 AFEDERAL NATL MTG ASSN 06/15/01 100.10 65,069 101.21 65,792 723 384 3,006 4.56
NOTES . -.. )
04.625% MAY 152003 — . .. .
ORIGINAL UNIT-COST: 100.55
20,000 U.S. TREASURY.NOTE N/A  <N/A N/A - 101.37 20,262 N/A 776 3.8
3.875% JUN 30 2003 ,
20,000 U.S. TREASURY NOTE T N/A N/A - N/A  102.00 20,400 " N/A 643 3.1g
3.250% DEC 31 2003 . C ‘ . .
25,000 FEDERAL NATL MTGE ASSN 06/25/02 103.59 25,898 104.18 26,047 148 L84 1,281 4.91
GLOBAL NOTES
05.125% FEB 13 2004 .
15,000 FEDERAL NATL MTGE ASSN “N/A N/A N/A 104,18 15,628 N/A 290 768 4.91
GLOBAL NOTES .
05.125% FEB 13-2004 .
L4o,000 Security Sub-Total 25,898 ) 5 5675 148 174 2,049 4.91
20,000 FEDERAL HOME LOAN. m>zx N/A N/A N/A 04.37 mo ,875 N/A 203 974 u.67
BONDS . :
04.875% APR 6.2004
20,000 FEDERL HME LOAN MTG CORP “N/A N/A N/A 104.59 120,918 N/A 340 899 b.30
NOTES L
- 04.500% AUG 15 moi .
65,000 FEDERAL HOME rz MTG. CORP ‘01/11/02 -58.55 645063 102.81 -66-,828 2,765 270 2,112 3.16
NOTES - - - 4
03.250% NOV 15 2004 -
10,000 FED HOME LOAN.MRTG CORP  01/23/02 -99.7§ 9,976 100.01 10,001 24 168 u1z b.12
CALLABLE NOTES SER-MTN -+ - - --. v . : , LT .
04.125% FEB 04 2005 . — -
10,000 FEDERAL NATL MTGE ASSOC NAA = =N/A . -~ NJA - Sp 46 10 /446 . UN/A 114 387 3.70

B ﬂ>O PRINTING _zocmjﬂmm ﬂmcmﬂ
) N Page

3015

YT,
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»11/30/02.TO.12/31/02 - -..--24M-04060 .
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.m%mswa: gn—-

Surrent Partfolio . .. <o e e rearne mee e 5>a_:m¢C:_~.r4.a L.eﬁm_tu-.sémmr:._mﬁma uhmmzamﬁmn«?e..‘.wcm«mm:NmQ e mmeamﬁma - Estimated Current

) , oo e e srenDates s s C O S e wecmiee 1 G OS o it izmwwm?;ﬁﬂgmlﬁmﬁf:.. ~~GQGain-or - . - Agcrued i
Quantity . Security.Description .- co - oc ~cAcqUIFEd-mnmaBaSiSirv smerBASIS wr v oo .. .v:nmfl.km_:m.(sFomwT,z rf..,_:wmummﬂ _ﬂmwﬂﬂ_w <VME

Sovernment Securities -: e L M3 T 2 it e it % o e 0 s
. R B ) U
wOZUm T A S N

- 03875% MAR 152005 .. . . L T e o o e S . , .
20,000 FEDERAL NATLMTGE ASSAC . -Eaaz;siiz;} e sme N B DOl - 20,893, O ANJA 228 — 3 70

~BONDS .. . . .. . e i i e ot e ian o o e oo v o e e

03.875%.MAR.15.2005. -~ = .. ..o o i i et i n o
30,000 T .xmmmczu\ SUBTTOal <+ s - e ar i s o s e s e iu_%w:.o e . 342 1,162 3.70
30,000 mmm, HOME LOAN MRTG. oom?f. - «H;Z\> N e \.4_,_\? | 105.28. . ...,.,i. -ms S84 . . N/A . 57 1,275 1403
NOTESa  -ccoeme mmmmose -« . e BN DR U S L A ’ :
04250% JUN 152005 . . © e oo o T s e e e

50,000 mmomm>rkxm9m;mz,a_ﬂm nmwm.f e N -;HHLNH._H SOy Sﬂmpo., ;.-MM.M.W.W TR o
NOTES :SER-MTNzs 2 wmmom - i v N/A 527
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Current Portfolio _ Adjust/Unit Total . Estimated ‘Unrealized Estimated Current
) . o Umﬁm Cost .Cost Market | . . Market Gain or Annual Yield
Quantity Security Description m<3vo_ .Sector >onc=ma .Basis Basis Price Value (Loss) Income %
Equities mee :
222 Security Sub-Total - .. - . . . . 10,860 10,742 (117) 355 3.30
150 %% DU PONT E | DE NEMOURS . DD - - (H). -01/26/99  .53.87 8,080 4240 - 6,360 (1,720) 210 3.30
50 *##+ DU PONT E | DE NEMOURS --08/13/02 42,73 2,136 42 .40 - 24120 -:{16) 70 3.30
200 Security Sub-Total S e 10;217 8,480 (1,736} 280 3.30
175 ## [| FCTR DATA m.<m OOWV,.zmI ~EDS ~~(E) om\om\oo ,,F.m.NP -8 ,443 *18.43 @.MNNW (5,218) 105 3.25
25 EATON CORP .mwz (F) oT/16/02 - 67.78 1,694 -78.11 15952 258 Ly 2.25
50 EATON CORP. : : 08/13/02 --69.19 3,459 7811 . -~ 35905 uug 88 2.25
75 mmnr:._ﬁ% Sub- ﬂoﬁm_ R ‘5,154 - : 5,858 704 132 2.25
102 ##  FXXON 30m IL -CORP CoM XOZ -+(G) 10721488 29.73 35032 mF..«wP 3,563 531 93 2.63
198 ## EXXON ‘MOB!L CORP ‘COM : ~-11/13/98 - 27 74 5,493 34 ;94 ‘65918 1,424 182 2.63
200 ~ ## EXXON -MOB1L CORP COM - B oN\o,_\OO 41,24 8,249 34,94 . 6,988 (1,2671) 184 2.63
50 ## EXXON MOBIL CORP >+ :COM - ERES om\ ,_rw\ON ~35.66 ~1.,783 - [U4--94 T5T747 {36) Lg 2.63
550 Security Sub-Total - . .« .,‘ i e 18 mmm SRR -19,217 658 506 2.63
75 EMERSON ELEC CO EMR  (F) ©07/11/00 - £3.99 4,799 - 50.85 - 3,813 (985) 117 3.08
125 EMERSON ELEG CO -08/09/00 67.49 .m‘.Fw‘N - 50.85 - &,356 (2,080) 196 3.08
25 EMERSON ELEC €O 04/25/01 - 6436 1,609 © 25085 : “15 271 (-337) 39 3.08
75 EMERSON ELEC -€0 08/13/02 s 48 kY 35635 50=85: - - 3,813 178 117 3.08
300 Security Sub-Total- .- T ~18;481 154255 (3,224) 471 3.08
D - .. . - a //
175 ## [Pl GROUP -INC - FPL ﬂ..: cm\oP\ON “55.:60 94731 - 60.13 103522 791 Lo6 3.85
50 ## FLEETBOSTON FINL- CORP FBF (A) \om\i,_.\mm ~38.15 17907 24,30 1;215 -(692) 70 5.76
50 #4 F] FETBOSTON FINL -CORP -10/21/58 3924 15962 C 24,30 1,215 (747) 70 5.76
150 #%* FLEETBOSTON FNL-CORP 11/413/98 <40 99 6;149 2430 3,645 {2,504) 210 5.76
200 #% FLEETBOSTON FINL-~CORP 08420401 39:96 ~7,992 24,30 - .h;860 (3,132) ‘280 5.76
50 *# F|l FETBOSTON FINL CORP hOm.\.._.w‘\GN 2411 - 1,205 24:30 . 1,215 9 70 5.76
175 *# FL_EETBOSTON FINL CCRP - 11/04/02 24,30 gy 252 24,30 : I, 252 245 5.76-
675 Security Sub-Total - 23,470 16,402 {7,066) 845 5.76
50 ## GANNETT CO -GGl -~ (B} -06/27/02 L2y 3;712 “77.80° : 3,530 {122) 48 1.33
25 ## GANNETT €O i coorot = 08/13/02 “T1i80 1;795: T1:80~ - 13795 24 1.33
50 ## GANNETT CO ~12/09/02 7015 3,507 71.80 s +3,590 - 82 48 1.33
125 mmnc]a« mcu aoum_ T : 9,014 = 85975 {40) 120 1.33
50 ## GENERAL m_:m.ﬂq.x_ﬂ . GE - (F) -11/13/98 2943 1,471 - 24.35 1,217 (254) 38 "3.12
300 ## GENERAL ELECTRIC =-02/01/00: 45,20 135562 -24 35 -7,305 -{6,257) 228 3.12
- 175 ##% GENERAL ELEGTRIG Cor T 03/19/02 =-39+v96 6,993 - - - 12435 4261 -{2;732) 133 3.12
100 *t GENERAL ELEGTRIC - 08/413/02 <32.04 3,204 - 2435 - - (769) 76 3.12
625 Security ‘Sub-Tetal N L e R {10,012) 475 3.12
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Adjust/Unit

Total ~ Estirated

Current Portiolio . I Estimated Unrealized Estimated Current
.. Date _ Cost Cost Market . Market CGain or Annual Yield
Quantity Security Description Symbol Sector Acquired Basis Basis .Price Value (Loss) Income %a
Equities
450 Security Sub-Total . 20,375 14,211 (6,163) 603 .2y
100 ¢ MORGAN STANLEY ‘MWD {A) - 108/09/02 41.85 ‘4,185 39.92 3,962 {193) 92 2.30
50 ¢ MORGAN STANLEY ~08/13/02 43.35- 2,167 239492 1,996 (171} ug 2.30
150 Security Sub-Total 64353 -5,988 {364) 138 2.30
gwo ## MARSH & MCLENNAN COS [INC MMC (A} -T1/13/98 28 .49 L,274 46.21 6,931 2,656 168 2.42
100 ## MARSH & MCLENNAN COS INC ‘05422/00 -52.62 ‘5,262 46.21 4,621 (6471) 112 2.42
100 ## MARSH & MCLENNAN COS [NC - o4 /24/02 53.52 5,352 46.21 L,621 {731) 112 2.u2
25 #% MARSH & MCLENNAN COS . INC - -68/13/02 b6 .71 1,167 L6.21 1,155 {12) 28 2.42
375 Security Sub=Total : 16,057 17,328 1,272 420 2.42
200 MATTEL INC -COM MAT (D) 02/02/01 16.20 -3,241 19.15 3,830 588 10 .26
250 MATTEL INC COM ~11/08/01 18.89 4,722 "19.15 4,787 65 12 .26
50 MATTEL INC . +CGM 08/13/02 19.12 956 19.15 957 1 2 .26
500 Security Sub-Total : 8,919 9,575 654 25 .26
175 ## MC GRAW ‘HILL COMPANIES MHP (B) e1/11/02 61.79 10,8174 "60. 44 105577 (237) 178 1.68
125 ## MEDTRONIC {NC "COM MDT (C) T1/13/98 32.28 , ,:J,owm 45 .60 5,700 1,664 31 .54
25 ## MEDTRONIC I'NC -COM - ‘08/13/02 4o.49 1,012 45,60 1,140 127 6 . .54
150 ‘Security Sub-Total - 5,047 ' 64840 1,791 37 .54
125 - 4 MERCK&CO INC - MRK (€)y ~05/22/60 72:18 9, 023 56 .61 7,076 (1,946) 180 2.54
25 4 MERCK&CO INC - 18/24/00 -85:31 2,132 56.61 1,415 {717) 36 2.54
50 ¢ MERCK&CO INC -01/05/01 84.99 L2549 56.67 ~ 2,830 {1,4819) 72 2.54
100 v MERCK&CO INC T 037/12/01 - 75.03 -7,503 56:.61 - 5,661 (1,842) T4l 2.54
50 4 MERCK&CO INC OF/23/02 3991 1,995 5661 2,830 835 72 2.54
50 4 MERCK&CO 1INC - 08/13/02 51.:26 25563 “56.61 2,830 267 72 2.54
Loo Security Sub-Total S T 27 ;467 22644 (4,822) 576 2.54
25 ## MICROSOFT CORP “COM MSFT (E) ~0/26/99 ,mc...vo.m. 2,700 ‘51.70 1,292 (808)
100 #* MICROSOFT CORP ‘COM 02/01/60 98.56 9,856 51.70 5,170 (4,686)
125 ##* M|[CROSOFT ‘CORP COM -10/16 /00 49 .75 6,278 $51.70 6,462 243
25 ## M|CROSOFT CORP .COM 08/13/02 L9 y2 1,235 51.70 1,292 -57
275 -Security Sub=Total ‘ A 19,411 14,217 (5,194)
150 st P P G INDUSTRIES INC PPG (H} *02/01700 - '55:31 8,296 50.15 7,522 (774) 258 3.42
25 ## p P G |[NDUSTRIES INC 08/13/02 57.88 1,447 50.15 1,283 (193) 43 3.u2
175 ‘Security Sub-Total - SR - ‘8,743 . ‘8,776 (967) 301 3.42
125 ## PROGRESS ENERGY [NC “PGN - ~(J) 04 /25/081 *43.53 . 55441 43.35 5,418 {22) 280 5.6
50  *% PROGRESS ENERGY INC : 07/30/07 -~ 4242 2,121 - «83w35 27167 46 112 5.16
25  ##* PROGRESS ENERGY 1NC ~ < -08/14/01 = ~-40:00 ~1,000 =43 .35 - - 1,083 83 56 5.16
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50 *#* PROGRESS “ENERGY i.zo.a. e e O/ IS/TT™ = 7 hQTIG T e eegmg 1T oy o v TR TET R 1Y 112 5.16
50 ## PROGRESS "ENERGY “I'NG - C e TR /02 TR g g - s g e e g gen o T2ZTETT AT 112 5.16
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50 ## PEPSICHT NG v - fiiumv f.A O.vlulnjjwq\mm TTEIRGTOET T e TR 53 e e 0w o ’ ::.‘:mnl:.._.ﬁ . 158 30 1.42
50 HECPEPSICO TINCTTT T . T RO EGY 9T TR g T e Sy g e sy 2 T2 TYT B T 30 1.42
100 ¥# PEPSTCO INC  © 0 T T e aemesiesr iy e (e 222353 . <gpg e IR E M - e- -3 . Y- R " < 828 - 60 1.42
- 50 ## PEPSTCO "I'NC ~ R T R R e QT Y R SO S Y e e e TN 00T e 2 2 - 1 I B Y03 30 1.42
25 ## PEPS.CE {NC™ T e e S QBT 3 QR TR T T e s Gy v B TeeeeY 0557 T U(e0) - 15 1.42
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