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Annual Statement for the year 2002 of the

MOTORISTS LIFE INSURANCE COMPANY

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year
1 Location 4 5 6 7 8 9 10
2 3 Book/Adjusted Increase Increase (Decrease)
Number of Units Name of Date Actual Amount of Carrying Value (Decrease) by by Foreign Exchange
and Description City State Vendor Acquired Cost Encumbrances Less Encumbrances Adjustment Adjustment
Any Other Class of Admitted Asset
Broad Street Brokerage, LLC........cooviiiiiiiciscninc e [Columbus.......cooovoooioosiccescn. [Ohio.....ocoooo.e.. OO o [12/2772001...] oo 248,499 ..o [ 130,559 [ oo (117,940) [ ..o
1499999. Total - ANy Other Class Of AQMIIEA ASSEL. ... . ittt ittt sttt es et e e seE s e EseE £ oe£o8EeEE 484 EE S84 EE4EE £ 08 S0 o0 1S 0 1S 0001 £E 1 E 8 £ E 8o EfeE et ee ettt ettt ntnes | crestsnisnsnesenens 248,499 | .o [ 130,559 [ oo (1M17,940) [ oo 0
LT LT T LY oo~ 248,499 | .o [ 130,559 | .o (117,940) [ ..o 0
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Annual Statement for the year 2002 of the MOTORISTS LIFE INSURANCE COMPANY
SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets SOLD, Transferred or Paid in Full During the Year

1 Location 4 5 6 7 8 9 10 11 12 13
2 3 Book/Adjusted Increase Book/Adjusted Foreign
Carrying Value Increase (Decrease) by Carrying Value Exchange Realized Total
Number of Units Name of Purchaser or Date  |Less Encumbrances, (Decrease) Foreign Exchange |Less Encumbrances| Consideration Profit (Loss) Profit (Loss) Profit (Loss)
and Description City State Nature of Disposition Acquired Prior Year by Adjustment Adjustment at Disposition Received on Sale on Sale on Sale

NONE
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Annual Statement for the year 2002 of the MOTORISTS LIFE INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase Current Year, Effec-
to of Current Amount Increase (Decrease) | on Bonds in tive
CusIP Option Obtain Year on Received (Decrease) | by Foreign | Defaultas to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange Principal or |Desig{  Date of
cation Description of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment Interest  |nation] Acquired | Interest
U.S. Government - Issuer Obligations
3128X0-BD-0. | Federal Home Loan Mtg Corp e [ AOMAI2012 ] e s [ e 4978171 |........... 5,000,000 |..101.0310]........... 5,051,550 |........... 4,978,125 12/16/2002] ....... 4.806
312902-LK-3.. | Federal Home Loan Mtg Corp ... | 12/08/2014 | 12/08/2006 |100.000 2,257,502 2,000,000 |..113.3290 2,266,580 2,273,540 09/24/2002 | ....... 3.750
312925-DT-4.. | Federal Home Loan Mtg Corp . 10312612012 ..o | e 1,800,000 ..1,800,000 |..100.9440...........1,816,992 1,800,000 05/16/2002 | ....... 6.150
312925-ZV-5.. | Federal Home Loan Mtg Corp 07/30/2009 | 07/30/2004 {100.000 4,122,482 ..4,000,000 |.. ...4,122,482 4,132,480 | .. 11/07/2002| ....... 3.000
31331Q-JG-3. | Fed Farm Credit Bank ... | 11/15/2012 | 11/15/2005 | 100.000 2,014,537 2,000,000 2,014,537 2,015,250 |.. 11/13/2002 ....... 4.600
3133MM-LK-7 | Federal Home Loan Bank eee | 020152005 | ... o | e 4,020,364 |.......... 4,000,000 4,206,240 |........... 4,026,760 | .. 04/23/2002 | ....... 4.120
3133MP-3V-6. | Federal Home Loan Bank.............ccccceucneruuennneennae ... | 06/10/2009 | 06/10/2005 |100.000 2,204,352 2,160,000 2,204,352 2,211,970 |.. 07/18/2002 | ....... 4.600
3133MS-VS-6 | Federal Home Loan Bank ....| 10/29/2009 | 10/29/2004 {100.000 | ........... 4,052,415 ..4,000,000 |.. ...4,052,415 | ........... 4,056,320 | .. 11/07/2002| ....... 3.625
3133MT-B9-8. | Federal Home Loan Bank ... | 11/13/2017 | 11/03/2003 {100.000 | ........... 4,071,128 ..4,000,000 |.....coooe. e 8,071,128 4,082,480 11/07/2002| ....... 3.944
3134A4-HE-7. | Federal Home Loan Mtg Corp ... | 08/01/2011|08/01/2006 {100.000 | ........... 1,072,238 |........... 1,000,000 |..109.8130]...........1,098,130 |........... 1,075,000 11/06/2002| ....... 4.182
31359M-ET-6. | Federal National Mortgage Assn . | 05/14/2009 | 05/14/2004 {100.000 2,087,667 2,000,000 |..105.4380|...........2,108,760 |........... 2,110,000 08/21/2002 | ....... 3.102
31359M-KF-9. | Federal National Mortgage Assn 07/19/2011 | 07/19/2004 {100.000 2,094,583 2,000,000 |..105.7190|...........2,114,380 2,115,134 08/23/2002 | ....... 3.100
31359M-LD-3. | Federal National Mortgage Assn ..|10/18/2011 | 10/18/2004 {100.000 5,192,470 5,000,000 |..104.6560 5,232,800 5,205,000 11/15/2002 ....... 3.274
31359M-MB-6 | Federal National Mortgage Assn 01/18/2012 | cocoooere [ v [ e 982,187 ..1,000,000 |..106.5940|...........1,065,940 981,020 03/20/2002 | ....... 6.260
31359M-MF-7 | Federal National Mortgage Assn ... | 02/28/2012 | 02/28/2007 |100.000 | ...........4,181,960 |...........4,000,000 |..106.5310]...........4,261,240 4,186,240 11/21/2002 ....... 4.414
3136F0-NU-2. | Federal National Mortgage Assn ... | 06/18/2008 | 06/18/2003 |100.000 4,036,271 ..4,000,000 |..102.0310...........4,081,240 4,101,960 02/20/2002 | ....... 4.000
3136F1-C8-1.. | Federal National Mortgage Assn ... | 05/03/2017 | 05/03/2005 {100.000 5,351,432 5,000,000 |.....cocconereee. 5,351,432 5,357,100 12/16/2002 ....... 3.300
3136F1-WA-4 | Federal National Mortgage Assn.. eeee | 041212007 | oo | e | e 3,990,929 ..4,000,000 3,990,000 03/22/2002 | ....... 5.408
3136F2-QH-4. | Federal National Mortgage Assn ... | 11/07/2017 | 11/07/2005 {100.000 | ...........4,078,941 ..4,000,000 12/12/2002 ....... 4.996
3136F2-RD-2. | Federal National Mortgage Assn ... | 11/13/2017 | 11/13/2004 {100.000 | ...........7,145,575 ..7,000,000 |.. 12/12/2002 ....... 4.857
3136F2-RT-7. | Federal National Mortgage Assn ... | 11/14/2007 | 11/14/2003 |100.000 | ...........1,003,356 ..1,000,000 |.. 11/01/2002 ....... 3.600
3136F2-UA-4. | Federal National Mortgage Assn we | 1200572012 oo | e 998,722 ..1,000,000 998,722 11/15/2002 ....... 4.816
912827-5S-7.. | U S Treasury Notes ... | 11/15/2004 | .. 1,477,767 ..1,500,000 |..108.0000...........1,620,000 01/28/2000 | ....... 6.726
912828-AC-4.. | U S Treasury Notes . 1 05/15/2007 | .....ooooneennas ...997,462 |............1,000,000 |..107.3750 1,073,750 |.... 05/23/2002 | ....... 4.438
0199999. | U.S. Government - ISSUET OBIIGAtIONS. .........cuuuriuiieirissciesreeseceseesseneseses s st ssessnsnenss | cesseens 74212511 |......... 72 460,000 |..XXX.....| ... 75,366,782 |........74,375,210 |........807,113 | ........812,153 | ......(181,523) | ..coeoeoececece.0 | crreeee 0 | XXX . XXX..... XXX
U.S. Government - Single Class Mortgage-Backed/Asset-Backed Securities
36202A-HR-1. | GNMA Pool #240 MTLY[ 1172012014 | ... | e | ceererer25,523 [ 24,236 | e 11/15/1988 .....11.724
36204C-D4-0. | GNMA Pool #365623 MTLY| 11/15/2013 | .. 06/28/1999 | ....... 7315
36206F-6A-5.. | GNMA Pool #410465 MTLY| 04/15/2028 | .. 06/28/1999 | ....... 8.060
36206L-D2-2.. | GNMA Pool #414221 MTLY| 03/15/2031 .. . 1,134,574 . 04/21/1999 | ....... 6.665
36206L-EC-9.. | GNMA Pool #414231 MTLY| 08/15/2035 | .. 510,240 502,215 |.. 510,240 511,004 |.. 08/14/1996 | ....... 7.938
36207E-BP-8. | GNMA Pool #429446 MTLY| 11/15/2026 | .. 600,677 573,514 |.. 600,677 600,756 |.. 11/13/1996 | ....... 6.547
36207E-BT-0. | GNMA Pool #429450 MTLY| 03/15/2017 | .. 372,333 354,077 |.. 372,333 377,534 |.. 111911997 | ....... 7.081
36208H-WS-1 | GNMA Pool #451657 MTLY| 11/15/2012 .. 535,961 520,302 |.. 535,961 539,813 |.. 111911997 | ....... 6.296
36208V-B4-6.. | GNMA Pool #461859 MTLY| 10/15/2038 | ........cvvecnes | o | e 1,566,838 |.......... 1,504,273 | .. R 1,566,838 |........... 1,670,085 | .. 04/21/1999 | ....... 6.709
36209J-JC-6.. | GNMA Pool #472859 MTLY| 05/15/2039| .. 2,243,396 2,386,362 |.. 2,243,396 2,238,706 | .. 164,062 | ... 01/06/2000 | ....... 7515
36209L-5Z-5.. | GNMA Pool #475264 MTLY| 03/15/2035 | .......ovveecns | v 2,459,869 2,440,295 | ..o | e 2,459,869 |.......... 2,460,885 192,173 |... 02/22/2000 | ....... 7.890
36209V-D4-3.. | GNMA Pool #482623 MTLY| 05/15/2031 | ....coomvvecnns | o | cerriies 1,076,959 |........... 1,106,434 | ..o | s 1,076,959 |........... 1,075,143 | ...........6,085 |........... 07/20/1999 | ....... 6.939
36209V-EC-4. | GNMA Pool #482631 MTLY| 04/15/2034 | .. . 2,812,619 2,604,235 |.. 2,812,619 2,820,527 |.. 188,596 | ... 04/01/1999 | ....... 6.658
36210C-3R-2. | GNMA Pool #488708 MTLY| 07/15/2034 | .. N 1,981,996 .2,029,119 |.. ..1,981,996 |.......... 1,979,659 | .. 136,965 | ... 07/20/1999 | ....... 7.046
36210V-EU-1. | GNMA Pool #503347 MTLY| 10/15/2041 | .. 4,312,149 | .........4,499,205 | . 4,312,149 | ..........4,308,075 |.. 314,951 | ... 07/16/2001 | ....... 7457
36210V-EX-5. | GNMA Pool #503350 MTLY| 09/15/2034 | .. N 1,636,933 1,614,747 |.. ...1,636,933 | ........... 1,637,959 | .. 120,299 |... 08/25/1999 | ....... 7.399
36212W-6B-8. | GNMA Pool #546366 MTLY| 02/15/2034 | .. 603,733 569,157 |.. 603,733 604,730 |.. 05/07/2001 | ....... 7.244
36212W-6K-8. | GNMA Pool #546374 MTLY| 05/15/2033 | .. . 579,267 579,267 |............579,419 | ...........3,333 | .......... 05/23/2001 | ....... 6.938
36213N-G8-3. | GNMA Pool #559223 CLC.... MTLY| 09/15/2043 | .. N 1,591,384 12/12/2002] ....... 7.367
36216R-D2-7. | GNMA Pool #172121 MTLY| 10/15/2016 | ....cooovveerns | o | cverviereneren. 54,868 | 53,087 | e v 54,868 | 055,012 | 0398 | 02/25/1987 | ....... 7434
36216T-E9-7.. | GNMA Pool #173960 MTLY| 02/15/2017 | .. 02/23/1987 | ....... 7227
36217X-BW-9 | GNMA Pool #206253 MTLY| 03/15/2017 | .. 04/30/1987 | ....... 7.050
362194-KB-7.. | GNMA Pool #266790 MTLY| 08/15/2031 .. 10/01/1992] ....... 7.238
362195-4J-5... | GNMA Pool #268225 MTLY| 04/15/2019 | .. 06/07/1989 | ....... 9.350
36219M-HR-6 | GNMA Pool #253240 MTLY| 12/15/2018 | ... | o | cvervirenneenc88,138 | i A7,358 | s 88,138 | 48,187 | 395 | 06/07/1989 | ....... 9.338
36223J-PW-7. | GNMA Pool #309237 MTLY| 07/15/2032 | ......cvvveecns | v 03/06/2000 | ....... 8.100
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Annual Statement for the year 2002 of the MOTORISTS LIFE INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase Current Year, Effec-
to of Current Amount Increase (Decrease) | onBondsin tive
CusIP Option Obtain Year on Received (Decrease) | by Foreign | Defaultasto | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange Principal or |Desig{  Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment Interest  |nation] Acquired | Interest
36223J-PW-7. | GNMA P00l #309237.........ocovrreeerriisrerisssiessesessseseeesesceenas [ |......8.375 | MTLY| 07/15/2032 | ..ooovvvvennnnnnes S J— 1,932,887 |........... 1,866,209 | ...oooovcriencs | orrerieens 1,932,887 |........... 1,936,192 03/06/2000 | ....... 8.100
0299999. | U.S. Government - Single Class Mortgage-Backed/Asset-Backed SECUNIES..........cuerreirrirenerinienere i 29,836,355 29,798,924 | ... ..29,836,355 |.........29,841,907 |........181,080 |.....2,087,162 |.......... 10,869 | .....c.ccccecc.0 | orerreren .0 | XXX .. XXX..... XXX
0399999. | Total - U.S. GOVEIMMENL...........viuirieesrieiscreeserisssesesssesaes s | cesse 104,048,866 |....... 102,258,924 |.... 105,203,137 |....... 104,217,117 |........988,193 |.....2,899,315 |.......(170,654) [ ....cccoovceec0 | i 0 [ XXX [ oo XXX..... [..XXX.....
States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
Colorado
[196478-FL-0.. [ Colorado Hsing & Finance Auth...............cccoumssserercceeeeeeeens [ [1::9.125 [MN... [11/01/2030 [ .ovcceeerrrrnns | conerrreeees I 1,940,000 | ....1,940,000 |.......... 1,940,000 |........ 29,504 | [OOSR oo (o [..TPE[12/01/1992] .......9.123]
\ | C0IOTAUO. .vvccr 1 eereeeeeesssssseeeeeesesses s eeesess R [ 1,940,000 | ....1,940,000 |......... 1,940,000 |.......... 29,504 |........ 177,025 | ... 0 [ XXX [ XXX...... | XXX.ooo |
Mississippi
605275-MQ-6. MISSISSIppI Business Fin Comp.......cccoeverrrinrsnserssesnnanes | sevennes | 2000ee8.000 [JAJO 1 01/01/2022 ] ..veovevies | cvvnrinnies [ vrinninns 1,329,396 ...1,332,852 |........... 1,329,396 |........... 26,588 |.......... 53,176 |... 12/11/1998 | ....... 8.080
o S v oo 1,329,396 .. crereennn: 1,332,852 [ 1,329,396 |........... 26,588 |......... 53,176 [ .o [0 [0 XXX L XXX..... [ .. XXX.....
TOE] SHZES AN US...oocoorerereseseesesessrseseseseesseses st eseseeeeeessesesses e 3,269,396 % 269,396 |...XXX...... 3,272,852 3,269,396 56,092 230,201 | .0 |0 |0 XXX XXX..... [ .. XXX.....
1199999. | States, Territories & P ions - Issuer Obligations.................... 3,269,396 3,269,396 |...XXX...... 3,272,852 3,269,396 56,092 230,201 | .0 |0 |0 XXX XXX..... [ .. XXX.....
1799999. | Total - States, Territories & Po ions (Direct and GUAranteed)............cuuuucreeueriesserieieriiserissessie s 3,269,396 ?,760,396 XXX 3,272,852 3,269,396 56,092 230,201 |0 [0 |0 XXX XXX..... [..XXX.....

Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obligations
Minnesota

03788P-BL-9.. | Apple Valley Mn Tax AMBAC INs.........coooveeeruemereencniiens | v [ o 8.875 | JD.... | 12/01/2017 | 12/01/2004 [101.000] ...........1,020,320 |..... ..1,000,000 |.....coconeee. ceeeeen 1,020,320 1,049,000 03/02/1995 ] ....... 8.193
132384-AB-4..| The City of Cambridge Minn Ser 1995B...........ccccooumeumnens [ covvnes [ cevenne 7.375 | MN... | 05/20/2013 | .....covvvveecns | e ..1,905,000 |.. ....1,905,000 1,905,000 | .. 11/01/1995 | ....... 7.375
792880-J6-4... | City of St Paul Mn Ser 95A........c.ovurinsrriincriinnriisesiisenes | osneree | e 8.200 | MS... | 03/01/2009 ) 325,000 |...... 325,000 325,000 03/01/1995 | ....... 8.200
MINNESOtA. ... 3,250,320 3,230,000 |...XXX...... 3,250,320 3,279,000 255894 |..........(4,843)] ..o 0 | .0 XXX XXX..... [..XXX.....
Texas
882756-BT-5.. 715,068 714,000 |..113.0920 807,477 716,735 64,260 03/02/1992] ....... 8.950
715,068 714,000 |.... 807,477 716,735 64,260 [...ccoocoeee(239) [covovvcrriiccnennn0 [ o0 XXX [ XXX..... [ .. XXX.....
Total States and US....... 3,965,388 3,944,000 |.... ...4,057,797 3,995,735 320,154 |.......c(5,082) | o0 | el 0 XXX XXX..... [ .. XXX.....
2599999. | Special Revenue & Assessment Obligations - Issuer Obligations 3,965,388 3,944,000 |.... ...4,057,797 3,995,735 37,635 320,154 |...........(5,082) | oo | 0 XXX XXX..... XXX
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Smgle Class Mortgage-| -Backed/Asset-Backed Securities
United States
31341A-L8-1.. [FHLMC P00l #250351............ooereeeererercreeneneeseneisenieieens| cvceeees | v 11.750 [ MTLY|06/01/2014 | .......ocovvvvces i 10/28/1986 | .....11.111
31360E-QA-9. | FNMA Pool #4049

MTLY| 10/15/2013 | ... | o . . .2 08/27/1986 | .....11.029

. ...1{10/22/1986 | .....11.041
09/01/1994 | ....... 7.975
111911997 | ....... 6.560
11/01/2002 ....... 4.825
06/28/1999 | ....... 7.248

31360F-UG-8. | FNMA Pool #5083

31361R-CZ-9. | FNMA Pool #38788
313637-EA-4.. | FNMA Pool #109129.
31371J-3J-1... | FNMA Pool #253801.
31377N-BH-1. | FNMA Pool #381740.

MTLY| 02/01/2014 | ..
MTLY| 12/01/2016 | ..
MTLY| 05/01/2015 | ..
MTLY| 05/01/2021 ..
MTLY| 09/01/2017 | ..

31377P-7B-4.. | FNMA Pool #383490 MTLY| 04/01/2019 | .. 2,088,242 2,064,900 |...... 2,088,242 2,090,711 |.. 04/23/2001] ....... 6.715
US.e, RO — 9,242,774 8,962,844 | ... XXX... ...9,242,774 9,264,377 |.........49,173 | .......329,684 |..........(3,825) | ..coooverien0 [ 0 [ XXX XXX..... XXX

L S T LT VLT —— 9,242,774 8,962,844 | ... XXX... 9,242,774 |.........9,264,377 |.........49,173 | ......329,684 |........(3,825) [ ..ccooviecece0 [ e 0 [ XXX XXX..... XXX

2699999. | Special Revenue & Assessment Obligations - Single Class Mtg.-Backed/Asset-Backed Securities 9,242,774 8,962,844 |... XXX... 9242774 |.........9,264,377 | .........49173 |......329,684 |.........(3,825) | cccevvvevvvcee0 | e 0 | XXX XXX..... XXX
3199999. | Total - Special Revenue & Special Assessment OblIgatioNs. ... sesessessensenes | ceseeens 13,208,162 |......... 12,906,844 | .. XXX......| ... 13,300,571 |......... 13 260,112 |..........86,808 |.........649,838 |.........(8,907) | ..cceovvvveveee 0 | o0 | XXX XXX..... XXX

Public Utilities (Unaffiliated) - Issuer Obligations
United States

001957-AQ-2. |AT&T Corporation LS. [ 8.350 | JJ..... | 01/15/2025]01/15/2005]103.290 | ........... 1,037,654 | ... 1,000,000 |...99.87501.............998,750 |........... 1,048,080 | ...........38,503 |........... 01/16/1997 | ....... 7.832
079867-AG-2. | BellSouth TelecommuNCations...............oceeeereeereeencreeens | veeeee | e 7.500 | JD.... | 06/15/2033 | 06/15/2008 |103.560 3,140,251 3,000,000 |..105.2500...........3,157,500 |........... 3,159,000 |..........10,000 |......... 225,000 |... 08/25/1998 | ....... 7.000
737662-BB-1..| Potomac EdiSON...........ccccouruieinviiniiiciicniiniisciesissiens | v | v 7.750 | MN... | 05/01/2025 | 05/01/2014 {100.310 3,081,122 3,000,000 | ....88.7020 3,087,000 232,500 06/25/2001 | ....... 7.409

06/11/2001 | ....... 5.720

78387G-AF-0. | SBC COMMUNICALON..........oooourverrrerrieseceieeeesesseneesseneens | oeeeee | e 5.750 | MN... | 05/02/2006 1,000,808 ..1,000,000 {..108.4510 ... 1,001,180 57,500

976656-BB-3.. | Wisconsin Electric POWET............ccccovinriiniinnnniiniinsiinns | v | cvv 7.250 | FA.... | 08/01/2004 ...1,014,328 |. ..1,000,000 |..107.1960 ..1,041,210 | .. 07/20/1999 | ....... 6.280
UNIEd SEALES. ... 9,274,163 ..9,000,000 |...XXX...... ...9,336,470 | ........126,885 |.........671,000 |........(19,599) | ....ccccovcne0 | i 0 [ XXX XXX.oooo [ XXX

3299999. | Public Utilities (Unaffiliated) - Issuer Obligations.............cc.uerieessrieesrreescriisssciissssiesesesesssesess e 9,274,163 9,000,000 |...XXX... c0rnn9,336,470 | .. cerenee(19,599) |0 [0 | XXX XXX.oooo [ XXX
3899999. | Total - Public Utilities (Unaffiliated).............cc..eriuerriescrieserii s 9,274,163 9,000,000 |...XXX......|.oereer....8,973,780 |........... 9,336,470 |.........126,885 |......... 671,000 |........(19,599) | ..ccoooviineen0 | 0 [ XXX XXX.oooo [ XXX

Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
United States

002824-AH-3..| Abbott LabOratories............cc.vvririieriiciesriieiscissiees | v | cevend 6.400 | JD.... [ 12/01/2006 | ........ocvveeeers | corrrre 2,134,233 2,000,000 |..111.9700 2,239,400 2,168,400 |..........10,667 |......... 128,000 |... .1PE|11/15/2001 | ....... 4.510
008117-AD-5.. | ABINA INC.....oocverirceesecssssinesenies | e | ceved 6.750 | MS... | 09/15/2013 | .. ..1,000,000 |..109.7540] ...........1,097,540 1 .1PE|02/03/1999 | ....... 6.651
020002-AC-5.. | Allstate COrPOration..............c...ereuerereeeereeeeeeeesessenenssens | vseeee | werreee 7.500 | JD.... | 06/15/2013 .120.4160] ...........1,204,160 ..1PE | 03/06/1996 | ....... 7.155
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Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase Current Year, Effec-
to of Current Amount Increase (Decrease) | on Bonds in tive
CusIP Option Obtain Year on Received (Decrease) | by Foreign | Defaultas to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange Principal or |Desig{  Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment Interest  |nation] Acquired | Interest
020014-AA-4.. | Allstate FInancing Il...........cc.cocvencrermreeneneneniseceisenis . | 12/01/2045 | 12/01/2010{102.350 2,095,414 2,000,000 |..107.0810|...........2,141,620 |........... 2,112,100 156,600 |... 09/22/1998 | ....... 7.251
023778-AB-9.. | American Airlines.. 01/02/2013 | 10/02/2010 {100.000 2,950,827 2,500,000 |....56.4280|...........1,410,700 |........... 3,098,750 254,500 | ... 02/12/1999 | ....... 7.116
02378G-AF-1. | American Airlines ... |09/16/2011 717,742 696,125 | ...51.5810 359,068 727,931 |.. ...55,968 | ... 07/18/1995 | ....... 7.544
025932-AA-2.. | American Financial Group ... | 12/15/2007 | .. . 2,534,211 2,500,000 | ....95.5000 2,387,500 2,557,410 |.. 178,125 | ... 06/10/1998 | ....... 6.794
045906-PL-2.. | Associates Corp MTN ... |07/17/2006 | .. N 1,052,072 ..1,000,000 |.. 1,052,072 | ........... 1,071,630 06/12/2001 | ....... 5.900
053807-AG-8. | Avnet Inc...........coocveenne. ....| 10/17/2003 | .. . 2,001,871 2,000,000 |.... 1,996,240 2,007,700 10/24/2000 | ....... 8.050
110122-AF-5.. | Bristol-Myers Squibb ....| 10/01/2006 | .. N 1,976,905 |........... 2,000,000 |..105.4460|...........2,108,920 |........... 1,972,780 03/18/2002 | ....... 5.090
126117-AF-7..| CNA Financial...........cccccconereunnerenncrirncnns ... | 11/15/2006 2,013,279 2,000,000 |....99.8030...........1,996,060 |........... 2,023,720 |.. 02/11/1999 | ....... 6.550
161477-AA-2..| Chase Cap | Sec Ser A.........cccooonrvenncreincnnens ... | 12/01/2026 3,149,653 3,000,000 |..102.5640 3,076,920 3,180,000 |.. 07/09/1998 | ....... 7.049
173034-GW-3 | CItICOP........cooorrrrercrrerrereeereneiiecreeeennens ... | 06/15/2007 2,586,161 2,500,000 |..112.9050 2,822,625 2,611,850 05/17/2001 | ....... 6.300
25159N-AW-5 | Developers DiversifiedREIT MTN | O7/1512018 | oo s [ e 4,900,081 |........... 5,500,000 | ...oovooreriens [ e 4,900,081 |........... 4,846,600 09/01/1999 | ....... 8.800
336249-AC-1..| CVS Corp 144A First Security Bank. 01/10/2023 | .. 3,247,117 3,000,000 |..118.1100 3,543,300 3,255,600 |.. 01/11/2001 | ....... 8.645
369622-CQ-6. | General Electric Capital Corporation 07/24/2008 | .. 537,838 500,000 |..122.1350 610,675 563,720 06/18/1997 | ....... 6.840
36962G-VM-3 | GE Cap Corp MTN.......c..oiiiurrirerieseceiisceisscesieneieeeeens . [11/01/2005 | .. . 3,205,266 3,000,000 | ..o 3,205,266 3,285,420 10/16/2001] ....... 4.210
40426W-AH-4 | HRPT Properties Trust 04/15/2009 | .. N 1,000,000 |........... 1,000,000 |...99.7110.............997,110 |........... 1,000,000 03/23/1999 | ....... 7.875
437076-AJ-1.. | Home Depot Inc........ ....| 04/01/2006 | .. : 2,020,464 2,000,000 |..108.0540|...........2,161,080 2,026,456 107,500 | ... 12/10/2001] ....... 5.027
459200-AG-6. | IBM Corporation LS 012019 | e e [ s 3,668,374 |........... 3,000,000 |..122.6250 3,678,750 3,675,010 125,625 | ... 10/01/2002] ....... 6.217
46623P-AA-2. | JPM Capital Trust |.........ccocceeverviincriinennens 01/15/2027 2,613,126 2,500,000 |..101.6940 2,542,350 2,633,625 .188,500 | ... 06/12/1998 | ....... 7.008
46625H-AH-3. | J P Morgan Chase & CO........ccc.oouruurevmereeerncrincriiecnnens 01/15/2009 | ..o [ v 477,911 500,000 |..105.8750 529,375 464,195 04/01/1997 | ....... 7420
501673-AA-5.. | LA Arena Funding LLC. . | 12/15/2026 | 12/15/2021{100.000 966,136 966,136 | ......ocvvevnnc 966,136 966,136 | .. 04/13/1999 | ....... 7.653
57053R-AB-2. | Markel Capital Trust 1...........ccccoomermmmmmmrnrrirncriseniienns 01/01/2046 | 01/01/2017 {100.000 3,066,862 3,000,000 |....77.0000 2,310,000 3,075,000 |.. 01/27/1999 | ....... 8.436
615337-AA-0.. | Mony Group Inc.............. .103/15/2010 .. 3,065,919 3,000,000 | ....96.3530 2,890,590 3,081,060 |.. 08/15/2000 | ....... 7.940
617446-AL-3.. | Morgan Stanley Group Inc 01/15/2007 | .. 1,040,364 | ........... 1,000,000 |..117.3210]..........1,173,210 |........... 1,064,300 | .. 11/23/1999| ....... 7.160
617446-AU-3.. | Morgan Stanley Group Inc ... | 02/01/2024 | .. 455,058 450,000 |..106.7190 | ..............480,236 |............4 02/14/1996 | ....... 7.393
620076-AH-2... | Motorola InCorporated.................oucvwerreenereeenereeonenenennens ... | 06/15/2025 | .. 499,933 500,000 |....90.7500..............453,750 . 01/26/2001 | ....... 7.500
667294-AJ-1.. | Northwest Airlines Corp... . ... | 08/01/2021] .. 3,374,199 3,321,500 | ..coovreerens 3 ,374,199 3,376,670 02/09/1999 | ....... 7.203
708160-BJ-4.. | J C Penney Incorporated..............oooeueereeenereeennereeereiennns ... | 08/15/2016 2,077,050 2,000,000 | ....88.0000........... 1,760,000 2,088,000 153,000 |... 04/13/1999 | ....... 7.200
717081-AL-7.. | Pfizer Incorporated ... | 02/01/2006 1,017,863 |........... 1,000,000 |..109.1800 |........... 1,091,800 |......c.... 1,024,850 56,250 08/23/2001 | ....... 4.991
742718-BF-5.. | Procter & Gamble Company ... |03/01/2023 2,081,089 2,000,000 |..103.2620 2,065,240 2,103,000 08/05/2002 | ....... 4.409
81238X-BN-0. | Sears Roebuck & Co MTN ....| 02/03/2012 1,120,434 |.......... 1,000,000 1,120,434 | ........... 1,146,120 | .. 10/15/1999| ....... 8.100
81238X-CJ-8.. | Sears Roebuck & Co MTN ...| 0211312012 .. 638,095 600,000 |.. 638,095 644,286 | .. 08/17/2000 | ....... 8.099
81238X-CQ-2. | Sears Roebuck & Co MTN ...| 0211312012 .. 2,023,126 ..1,900,000 2,023,126 2,043,070 |.. 08/17/2000 | ....... 8.099
866930-AH-3.. | SunAmerica Incorporated. ....| 10/01/2007 | .. 1,033,058 ..1,000,000 |..114.7810]...........1,147,810 |..........1,041,900 06/19/2001 | ....... 5.938
883624-AA-6.. | Thermolase Corporation..............ccccceeeceeenn. ... | 08/05/2004 | .. 1,903,188 ..2,000,000 |....99.2500...........1,985,000 01/11/1999 | ....... 7.654
911546-WB-1.|US AIR CLB ....| 04/15/2008 | .. 217,420 869,681 | ....25.0000 217,420 02/12/1999 | ....... 6.772
93114K-AA-1. | Wal-Mart Stores ABS ... |06/21/2007 1,121,586 |........... 1,010,634 ....1,121,586 09/23/2002 | ....... 3.017
94974V-AA-4. | Wells Fargo 144A . | 12/01/2026 2,315,239 2,205,000 I 2,439,039 |.... 01/25/2001 | ....... 7.498
UNIEA SEALES. ...ttt crnees 74,931,593 |........ 73,019,076 | ... XXX...... | covereee 73,318,483 |........75,308,510 |......1,267,868 |......5,264,366 |........(897,360) | ......cccoceeee0 | v 0 [ XXX [ XXX..... XXX.....
Foreign
706448-AB-3.. | Pemex Finance LTD.......c..coooruunsrrenscrenscninnnes [ [.....5.720 [FMAN 11/15/2003 ] ......cccccoecn. | 749,966 750,000 |...occoovve ...749,966 |.............. 749,933 12/04/1998 | ....... 5.765
FOTBIGN. .. 749,966 750,000 |...XXX... ..749,966 |.............749,933 | ..........5482 [.......42,900 [....cccoccc27 o0 | o0 [ XXX Lo XXX..... XXX.....
3999999. | Industrial & Miscellaneous (Unaffiliated) - ISSUEr OBlIGAtioNS. .........c..rvwrrieerussiiesscee st ens e ceseeens 75,681,559 |......... 73,769,076 | .. XXX.....| cee..... 74 068,449 |......... 76,058,443 |.....1,273,350 |......5,307,266 |........(897,333) | ..c.c0oeoeeeveeeee0 | o0 | XXX XXX..... XXX
Industrial & Miscellaneous (Unaffiliated) - Single Class Mortgage-Backed/Asset-Backed Securities
United States
210805-AT-4... | Continental Airlines...... ‘ ........ ‘ ..... 10.220 | JAJO | 07/02/2014 | .................. ‘ ....................... 1,687,983 |.......... 1,476,407 | ...61.1370].............. 902,631 |.......... 1,746,588 | ..........37,303 | ........ 150,889 |... 05/01/2000 | ....... 7484
70556J-AB-5.. | Pegasus Aviation Lease SEC..........cccuureerruensereescressnrens | sseree | cenned 6.300 | MTLY| 03/25/2029 | ...... 2,917,608 3,000,000 2,917,608 2,860,109 |.. .189,000 | ... 03/02/1999 | ....... 7176
UNIEd SEALES. ... s ...3,820,239 |........... 4,606,697 crere:339,889 | 1,042 |0 | 0 XXX XXX..... XXX.....
4099999. | Industrial & Miscellaneous (Unafflllated) Single Class Mortgage-Backed/Asset Backed Securities, ...3,820,239 |........... 4,606,697 |.........40,453 | ......... 339,889 |........... 1,042 |0 | 0 XXX XXX..... XXX
Industrial & Miscellaneous (Unaffiliated) - Other Multi-Class Commercial Mortgage-Backed/Asset-Backed Securities
United States
62936K-AA-2. [NPF XIT1999.........oiriirercreiecneirecceeseeesessessessenssssensssn | evreeee | ceeend 6.360 | MTLY[03/01/2005 | ......covvveeecs | e [ e 1,000,000 50.0000 | ........... 1,000,000 |........... 1,000,000 [ ..o | e 116,600 03/15/1999 | .....73.016
69763R-AB-8. | PamC0 1l 98-2.......rvveeeveeeereeee e seesesessensenas ...11.050 | FMAN 05/15/2010 |....... 948,141 |...........1,000,000 |.......cocoeecs 948,141 935,000 | .. ..98,245 | ... 04/07/1999 | .....12.306
UNHEA SEALES. ...t cnresnees 1 ,948,141 XXX [ s 1,948,141 |........... 1,935,000 |.......... 18,417 | ........ 214,845 |.......(997,083) | .....c.cceeco...l0 | .........21,200 | XXX ..... XXX..... XXX.....
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Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange Principal or |Desig{  Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment Interest  |nation] Acquired | Interest
| 4499999. | Industrial & Miscellaneous - Other Multi-Class Commercial Mtg.-Backed/Asset Backed Securities [ 1,948,141 | ..ovoueeens 3,000,000 | ... XXX corrrrninns 1,948,141 | ..ovvueeen. 1,935,000 |....... 18,417 |..ooveens 214,845 |....... (LA | — 0| [ XXX [ XXX.... XXX |
\ 4599999. | Total - Industrial & Miscellaneous (Unaffiliated)..............rrrrrereernmmssrerressseesssnssssereeeeeees - 82,235,291 |....... 81,245,483 | ... XXX...... [corerreee 79,836,829 |........ 82,600,140 |......1,332,220 |......5,862,000 |.....(1,893,374) [ .ccccccccerrrrrer 0] [ XXX ... XXX..... XXX.....|
Totals
5499999. | Total - ISSUET OBIIGAHONS...........cvuuurieesrireecreesereesseriesserie s st | s 166,403,017 |....... 162,442,472 | ... XXX......[coeeene 165,739,660 |....... 167,035,254 |...... 2,301,075 |...... 7,340,774 XXX XXX XXX.....
5599999. | Total - Single Class Mortgage-Backed/Asset-Backed SECUNLIES.............coruuerrueiereeineriisssieriss e .43,684,720 |........43,238,175 | ...XXX... .42,899,368 |........43,712,981 270,706 |...... 2,756,735 XXX XXX XXX.....
5999999. | Total - Other Multi-Class Commercial Mortgage-Backed/Asset-Backed SecUrities..........ouvwrrierinirnirensceenecescnessneene 1,948,141 ..3,000,000 |...XXX... 1,948,141 |...........1,935,000 |.. A8,417 | ... 214,845 XXX ... XXX..... XXX
6099999, | Grand TOtal - BONGS.............couuurruercreercreiseceiieeceieceeie et seneenens | e 212,035,878 |....... 208,680,647 |..XXX......|....... 210,587,169 |....... 212,683,235 |...... 2,590,198 |....10,312,354 XXX XXX XXX.....
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1 2 3 4 5 6 7 8 9 Dividends 12 13 14 15
Rate per 10 11 Increase
Par Share Used Increase (Decrease) by
CuUsIP Number Value Rate Book/Adjusted to Obtain Amount (Decrease) Foreign NAIC
Identifi- of per per Carrying Fair Fair Actual Declared but Received by Exchange Desig- Date
cation Description Shares Share Share Value Value Value Cost Unpaid During Year Adjustment Adjustment nation | Acquired
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
United States
02638N-10-5.. | American General Cap l..........cocveeeeevevernrneererrerseencne | vevns 10,000.000 [...cvrerrerrereee 100 [ v [ e 250,000 |............26.750 | .oovervveerenni 267,500 | oo, 250,000 WP1A..... 09/07/1999
880591-40-9.. [ Tennessee Valley Authority Series A ...86,000.000 {... .1,775,040 .. 1,775,040 |... LPiIL...... 04/12/2000
UNited SEALES. ...t ..2,025,040 .2,025,040 XXX XXX
6399999. [ Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated). BN ..2,025,040 .. .2,025,040 XXX XXX
6599999. [ Total - Preferred STOCKS. ... ..ottt snens | ersassansnsens 2,025,040 |.... XXXoooooo [ e 2,546,500 | ..o 2,025,040 XXX ]G XXX
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1 2 3 4 5 6 7 Dividends 10 11 12 13
Rate per 8 9 Increase
Share Used Increase (Decrease)
CuUsIP Number Book/Adjusted to Obtain Amount (Decrease) by Foreign NAIC
Identifi- of Carrying Fair Fair Actual Declared but Received by Exchange Designation Date
cation Description Shares Value Value Value Cost Unpaid During Year Adjustment Adjustment (a) Acquired
Common Stocks - Public Utilities (Unaffiliated)
United States
30231G-10-2....... Exxon Mobil COrporation...........ceeererreressrseesessnessessennenes | 6,648.000 | ...coooirinnnns 232,281 232,281 [ .o 241,371 ...04/08/2002...
United States .. 232,281 232,281 ] .. 241371 | e 8,070 [ (29,788) | o0 [ XXX [ XXX.......
6699999. [ Total - Common Stocks - Public Utilities (Unaffiliated) 232,281 232,281 241,371 | o0 8,070 | (29,785) | o0 e XXX [ XXX.......
Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)
United States
AFLAC INCOMPOTated.........couveurenrercircrreererereeceneeneeneeeeenens | erneenneneeennns 4,000.000 | ..oveevrcerrrnnn 120,480 120,480 117,010 ...12/20/2002...
... |American Intl Group INC.........coverereneineineireeirereeeienns ..2,300.000 |. .133,055 .133,055 75,741 .| ...12/26/2002...
... |AmSouth Bancorporation.............ccceeeereeereenieneineeerenns ..5,500.000 .105,600 .105,600 110,830 .| ...04/10/2002...
... | Bank Amer Corporation... 1,850.000 128,705 128,705 93,894 .| ...04/20/2001...
cer | GHIGIOUP INC..vccc e 2,000.000 73,572 .| ...07/29/2002...
... | Fifth Third Bancorp.......... 1,800.000 113,435 .| ...12/26/2002...
... | FleetBoston Finl Corporation... 5,300.000 161,766 .| .-.10/01/2002...
... | The Hartford Finl SErvices Grp..........cueureereeernenrneeneineines [eenrneineninnnnnenens | | | e |, .| ...08/10/2001...
... |J P Morgan Chase & Co......... 5,500.000 .206,077 .| ...07/24/2002...
... | Jefferson-Pilot Corporation.. 1,000.000 40,590 .| .-.11/05/2002...
v | KEYCOMP. e 3,500.000 87,236 .| ...02/08/2002...
... |Lincoln National Corporation 2,200.000 84,501 .| ...08/15/2002...
... |Mellon Financial Corporation...........c.cccoeereueerninenceenenennes 2,500.000 ..66,790 .| --.12/26/2002...
... | National City COrporation..............cceeereererreereceneeneeeenennnns 3,700.000 105,081 .| ...03/04/2002...
... | Northern Trust Corporation..............cooceuereennrennineinnes | eeernieennneneessnes [ e [ eeneneeissnnneeieisnnens | cveenneneeissnnereeeen0 | .| --.09/18/2001...
... |PNC Bank Corporation........ ,900.000 .159,699 .| ...10/18/2002...
... | Charles Schwab Corporation... e 6,200.000 112,517 .| ...12/30/2002...
... | Suntrust Banks Incorporated...........cccooerurinicrnicinniennes 1,900.000 127,895 .| ...03/04/2002...
... | Travelers P & C Corp Cl B........ocueueeereieccsccirinees s 1.000 | w15 i 14850 | 15 | 20 .| ...08/121/2002...
cee JUS BaNCOMP..ccoueriiiiciee et 5,100.000 113,876 .| ...07/24/2002...
. [Wachovia Corp 2nd NeW..........cceuerrrinreneerereeeeenes 4,900.000 173,856 .| ...11/05/2001...
Wells Fargo & CO NEW. .......ceuiiieiiiieiiicnieissesnnneees oo | eorsiinnsesssnssessnns | eonsnnnnnssesssnnnseesnns | oeenenesennsmneesessnenened oo ...03/22/2001...
United States HE 2,024,386 | 4,804 | 44,303 | (197,760) |0 [ XK [ XXX.......
6799999. [ Total - Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated).....| ..............1,870,056 [...... XXX.ooooooof e 1,870,055 [ 2,024,386 | 4804 | 44,303 [ (197,760) [ O [ XX XXX.......
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
United States
002824-10-0........ ADDOtt LabOratores. .........vvvrereececeeeeiseersererieerseineineesenees. | erveeseeneinennes 1,900.000 [...ccovvvrerrernnn 76,000 [ i 40.000 [ 76,000 [ oo 66,051 L ...08/06/2002...
013104-10-4........ | Albertson's Incorporated.. ..1,600.000 ..55,027 Lo | 12/19/2001...
013817-10-1........ |Alcoa InC.....c.ocveuenvnee. ..3,700.000 125,849 Lo | 11/04/2002...
... | Applied Materials Inc.... ..4,000.000 71,516 Lo | .10/18/2002...
... | Automatic Data Process.. . ..1,900.000 72,786 Lo | ..09/25/2002...
... | Baxter International INC...........cccoovinicninicinecree ..3,300.000 110,270 |.. L] 12117/2002...
<. | BECON DiICKINSON. ...t ..3,600.000 116,395 |.. Lo | ..07/25/2002...
... |H&R Block Incorporated.. ..2,900.000 .116,580 .116,580 119,776 |.. Lo | 12/30/2002...
... | Bristol-Myers Squibb........... ..5,700.000 .131,955 .131,955 226,138 |.. Lo | -1217/2002...
... | Burlington Northern Santa Fe..........cccoovnenincncirceninninns ..2,100.000 ...54,621 ...54,621 ...56,915 |.. Lo | .01/23/2002...
.. | Cardinal Health INC.........coovveriiniiriiiincnenesceee ..3,702.000 219,121 219,121 176,954 Lo | 12126/2002...
Chevron Texaco Corporation.............ceeveereereererrerneeennen: ..1,900.000 126,312 126,312 168,111 L | ..03/04/2002...
... | Cisco SyStemMS INC....ouvvveicicicieicccs ..8,780.000 115,018 115,018 14,141 Lo | - 11/18/1998...
1o | CINAS COMP..eieveeececeeiei e ..3,600.000 .164,700 .164,700 A7T1,174 . Lo | 12126/2002...
... | ConAgra InCOrporated.............cuureeceeenrneeneereieesrnennenes ..1,900.000 ...47,519 ...47,519 ..41,310 |.. Lo | ..09/18/2001...
co | CONOCOPRIIPS. ... ..2,825.000 136,702 136,702 173,124 Lo | ..06/05/2002...
... | Dana Corporation............ ..6,800.000 ..79,968 ..79,968 108,115 Lo | .11/06/2002...
. | Dell Computer Corporation.. ..5,700.000 152,418 152,418 | .. .158,161 Lo | 12126/2002...
DiIEDOIA INC...vvvoc e [ 4,000.000 | ..ocorvvrcernnnn 164,880 164,880 | ..ocovecrnnnn. 140,095 L ...02/11/2002...
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1 2 3 4 5 6 7 Dividends 10 11 12 13
Rate per 8 9 Increase
Share Used Increase (Decrease)
CuUsIP Number Book/Adjusted to Obtain Amount (Decrease) by Foreign NAIC

Identifi- of Carrying Fair Fair Actual Declared but Received by Exchange Designation Date

cation Description Shares Value Value Value Cost Unpaid During Year Adjustment Adjustment (a) Acquired
260003-10-8 DoVer COMPOratioN.........c..ccuvmrrrereereereereeerseenersesiseeseneiee [ ereneeneinennens 3,000.000 |..ovevevecirnne 87,480 | ..coovvirereren29.160 | e 87,480 | ..coverrvciennes 87,567 (I ...12/20/2002...
... | Dow Chemical Company. N ..5,300.000 |.. 157,410 157,410 .165,553 Lo | ..06/05/2002...
... |EMC Corporation......... 14,500.000 89,030 89,030 140,468 |.. Lo | 12/30/2002...
... |Ecolab INC.....oveuiiniiiiiinns e ..3,600.000 178,200 178,200 .155,523 |.. Lo | 12/30/2002...
... | Electronic Data Systems Corp. B [ 900.000 ...16,587 ...16,587 ...36,763 |.. Lo | ...08/27/2002...
... |Emerson Electric COmMPany............oceveeereeneereeeenenneeneinne ..3,000.000 .152,550 .152,550 .151,648 L | ..09/05/2002...
... | Federal Home Loan Mtg Corp..........ccccrvvmerneereurcesernrnnenns ..6,300.000 372,015 372,015 404,979 Lo | 12126/2002...
... | Federal National Mortgage Assn. ..2,400.000 .154,392 .154,392 174,380 Lo | ..03/26/2002...
... | General ElectriC..........cccouvunnen. N ..8,200.000 .199,670 .199,670 .284,789 Lo | 11/04/2002...
... |Harley Davidson Incorporated. ..4,600.000 |.. 212,520 |.. 212,520 | .. .154,853 Lo | -12120/2002...
... |Hewlett Packard Company...... B s ceveernnen AMOT | (V1 O . Lo ] 12/19/2001...
... |Hewlett Packard Company.. e 10,502.000 182,315 182,315 272,767 |.. Lo | ..05/06/2002...
... |Home Depot Inc..........c....... e ..3,500.000 ..84,070 ..84,070 .100,078 Lo | 12/30/2002...
... |Honeywell International Inc.. N ..4,000.000 ...96,000 ...96,000 141,815 |.. Lo | -1217/2002...
... | linois Tool Works........... ..2,150.000 .139,449 .139,449 137,690 |.. Lo | 12/30/2002...
... | Intel Corporation.. 13,900.000 216,423 216,423 445,925 Lo | 12/30/2002...
... |IBM Corporation..............ccc..... ..2,200.000 .170,500 .170,500 193,719 Lo | 10/21/2002...
... | Johnson Controls Incorporated ..2,200.000 | .. 176,374 .. 176,374 | .. .180,290 Lo | .12/26/2002...
... |Kimberly Clark............cccoouu.... B s SO [T U [ L | ..08/09/2001...
... | Kohl's Corporation....... 2,400.000 134,280 134,280 147,151 Lo | 12/30/2002...
... | The Limited Incorporated. ..4,400.000 61,292 61,292 71,184 Lo | ..08/16/2002...
... IMBNA Corporation.......... ..4,200.000 79,884 79,884 ...82,926 Lo | -12120/2002...
... [Marsh & Mclennan Cos INC..........ocereumerecencenieniincireieinns ..2,200.000 101,662 101,662 104,291 Lo | 12126/2002...
... |May Department StOres...........ceueeeeirereeineeneenieneincenennns ..2,400.000 55,152 55,152 79,254 Lo | .11/05/2001...
... |McDonalds Corporation.............ccceeeverrereerncenceneenneneenes ..5,700.000 ...91,656 ...91,656 162,882 |.. L | -..04/18/2002...
... |Medtronic INC......ccovevvvrrnennn. 3,900.000 177,840 177,840 107,970 |.. Lo | 12126/2002...
... |Merck & Company Incorporated.. ..6,100.000 .345,321 .345,321 407,196 Lo | 12/30/2002...
... | Microsoft Corporation.............. N ..3,400.000 175,780 175,780 142,204 Lo | ..02/17/2000...
... |Nordstrom INCorporated. ... ..2,800.000 53,116 53,116 ..56,772 Lo | - 11/13/2001...
... | Omnicom Group INCOrPorated...........ccvvmveeereurereernirnnnnns ..2,100.000 135,660 135,660 121,259 Lo | 12/30/2002...
... | Oracle Corporation.............. ..3,800.000 ..41,040 ..41,040 30,367 Lo | .03/15/1999...
... | Pfizer Incorporated... ..3,900.000 119,223 119,223 98,320 Lo | ..06/20/2000...
cor | PitNEY BOWES INC....ooooviiiicieieeeceeinis ..3,000.000 ..97,980 ..97,980 124,007 Lo | 12121/2001...
... | POSt Properties INC..........cveueieerimneininenececscsins ..4,200.000 100,380 100,380 146,512 Lo | -..04/26/2002...
ceee | PRAX@IF INC.vee e ..1,800.000 |.. 103,986 | .. 103,986 | .. 104,176 Lo | -12120/2002...
... | Precision Castparts COrp.........c.cocurururiereinnnereinnesecsenes e s rertreierennneesnneenes | e (V1 O Lo ] ..07/01/2002...
. [Raytheon Company...........cocverecieiiieeeeereeneeneeneieeeines ..1,900.000 58,425 58,425 55,068 Lo | .10/02/2002...
... |SaraLee....oniniinienne. 2,800.000 63,028 63,028 55,597 Lo | ..03/18/2002...
... | Sears Roebuck & Company. N ..3,000.000 71,850 71,850 110,632 Lo | 10/22/2002...
... | Sonoco Products..................... ..6,800.000 155,924 155,924 174,020 Lo | ..08/17/2001...
... | Southwest Airlines Company... ..6,500.000 ...90,350 ...90,350 96,701 Lo | -12120/2002...
... | Starbucks COrporation..............ceeeeeereeeneereereeneereeeereeenns ..5,900.000 120,242 120,242 88,086 Lo | 12/30/2002...
o+ | SYSCO COMPOatioN.........vvveececeeeieireieieeseceeeieeeeeis ..7,700.000 .229,383 .229,383 214,729 Lo | -12120/2002...
co | TIX COMPANIES INC..ovveeeee e ..3,400.000 ..66,368 ..66,368 69,864 Lo | -12120/2002...
.... | Target Corporation.................. v | e, 900.000 27,000 27,000 29,736 Lo | - 11/14/2002...
... | Texas Instruments Incorporated.. ..3,800.000 57,038 57,038 ..60,800 Lo | .12/20/2002...
... | Textron Incorporated.... N ..2,200.000 94,578 94,578 100,679 Lo | ..06/07/2002...
... |United TeChnoIOGES..........ccvvereriiireieireieceneiseccene ..1,300.000 |.. ...80,522 |.. 80,522 |.. 74,249 Lo | 10/17/2002...
oo [Wal-Mart Stores INC.........coeeuniericiniciirecnceeees e s et | e 0 [ Lo ] ...02/16/2000...
. [Walgreen Company..........coceeeerererneeneeneeneeeesecseseeeeeens ..3,300.000 |.. ...96,327 96,327 ...96,129 Lo | 12126/2002...
Waters COrporation..............c.eeeeercereeneereeeenemerseenseneeneine | eeeessnseneenenns 3,300.000 | .ceoverrerecinene 71874 | 20780 | e 71874 | 88,732 (I ...08/13/2002...
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1 2 3 4 5 6 7 Dividends 10 11 12 13
Rate per 8 9 Increase
Share Used Increase (Decrease)
CuUsIP Number Book/Adjusted to Obtain Amount (Decrease) by Foreign NAIC
Identifi- of Carrying Fair Fair Actual Declared but Received by Exchange Designation Date
cation Description Shares Value Value Value Cost Unpaid During Year Adjustment Adjustment (a) Acquired
983024-10-0........ WYBEN. e | 1,600.000 [ 59,840 [.....oooooeeeee.37.400 [, 59,840 [...cooovivininn. 55,873 [ [ernrnnnnnnnneenn 368 v 3,967 ...11/05/2002...
UNIEA SEALES. ...t | errenrenieneaes 7,937,261 .o XXX s | v, 7,937,261 | .o 8,858,081 | oo 20,646 oo 92,884 | (1,380,388) [ ..vvvvenerreererneneenn0 [ XKX e [ XXX.......
Foreign
055622-10-4........ BP Amoco PLC Sponsored ADR...........cccveuevmernceneeeeeens [eerenreneenennens 3,300.000 | .eovereercerrnnn 134,145 | ..o 40.650 | oo, 134,145 | .o, 162,034 [ ..o v 4,653 | .o (19,319) ...01/31/2002...
459462-10-7........ | International Equity Fund Meeder AdVisOr...........ccccocvennce. ..157,869.640 | .. .1,343,471 . 1,343,471 | .. .1,847,926 |.. S I . (279,430) | .. ...05/01/2002...
500472-30-3........ | Koninklijke Philips EIECtrONIC...........ccvrvereriereniinciciiins [N T PO TSRO ST OTOTOTOTRR A3 .| ...08/02/2000...
904784-70-9 Unilever NV - NY Shares. e [ [ [ [ [ [ 47 [ . ...08/15/2001...
FOMBIGN. ..o 477,616 477,616 ..2,009,960 | .. .0 4,713 ..(298,749) [ ..
6899999. [ Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) 9,414,877 9,414,877 ....10,868,041 | .. ...20, .. ...97,597 .(1,679,137)[ ..
7099999. [ Total - COMMON SEOCK. ......eveveceiiariirerieri s 11,517,214 |.. 11,517,213 ....13,133,798 | .. ...25, .. 147,970 | .. .(1,906,682) ..
Total - Preferred Stock from Section 1 I 2,025,040 |.. | I 2,546,500 | .....cooee.ee. 2,025,040 |.. 59,437 | ..
7199999. [ Total - Preferred and CommMOn StOCK...........covvviveiininiiiniiescsciscieissnsnnens | s 13,542,254 ... XXX oo [, 14,063,713 [ ............. 15,158,838 307,407 ..o (1,906,682)
(@) For all common stocks bearing the NAIC designation "U"provide: the number of such issues............... 0, the total $ value (included in Column 6) of all such issues §............... 0.




Annual Statement for the year 2002 of the MOTORISTS LIFE INSURANCE COMPANY
SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
) 5

1 2 3 6 7 8
Number Paid for
CUSIP Date of Shares Accrued Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
Bonds - U.S. Government
3128X0-BD-0.............. Federal Home Loan Mtg C 4.750% 10/11/12.......ccoovvevvinviccnenns [ cevn 12/16/2002.... |Morgan Keegan & COmpany INC...........ccveuririiurinieninienirieieens | et | etieireissesesieseseeseesnsen 4,978,125 [ .o 5,000,000
312902-LK-3.... . | Federal Home Loan Mtg C 7.300% 12/08/14. ....09/24/2002.... [Morgan Keegan & Company Inc.. ..2,273,540 |.. ..2,000,000 |..

312925-DT+4...............|Federal Home Loan Mtg C 6.150% 03/26/12. ....05/16/2002.... [Morgan Keegan & Company Inc.. ..1,800,000 ..1,800,000 |..
312925-ZV-5............... | Federal Home Loan Mtg C 5.000% 07/30/09. ....11/07/2002.... [Morgan Keegan & Company Inc.. ..4,132,480 ..4,000,000 |..
31331Q-JG-3... ... |Fed Farm Credit Bank 4.875% 11/15/12....... ....11/13/2002.... [Morgan Keegan & Company Inc.. ..2,015,250 ..2,000,000
3133MM-LK-7.. ... | Federal Home Loan Bank 4.375% 02/15/05.. ....04/123/2002.... |Kiley Bloemers Inc.....................

3133MP-3V-6... .|Federal Home Loan Bank 5.500% 06/10/09.. ....07/18/2002.... [Morgan Keegan & Company Inc..

3133MS-VS-6.. ... |Federal Home Loan Bank 4.375% 10/29/09.. ....11/07/2002.... [Morgan Keegan & Company Inc..
3133MT-B9-8.............. | Federal Home Loan Bank 6.125% 11/13/17.. ....11/07/2002.... [Morgan Keegan & Company Inc..
3134A4-HE-7... ... | Federal Home Loan Mtg C 6.375% 08/01/11. ....11/06/2002.... [Mesirow & Co.........cccccceuviennee
31359M-ET-6... . | Federal National Mortga 6.400% 05/14/09..... ....08/21/2002.... Kiley Bloemers Inc...

....08/23/2002....

....02/20/2002....

....12/16/2002....

....11/01/2002....

... 11/15/2002....

| GNMA Pool #559223 CLC 7.400% 09/15/43.

912828-AC4............... U S Treasury Notes 4.375% 05/15/07....... ....05/23/2002....
0399999. [ Total - Bonds - U.S. GOVEIMMENL.......c.cuiiiieitiiiceeise et
Bonds - Special Revenue and Special Assessment
United States
31371J-3J-1. FNMA Pool #253801 6.000% 05/01/21........ccooovvvniniveiininccnnnns |, 11/01/2002..... [Morgan Keegan & Company INC..........ooiiiiiiiiniiiisieiiienens | aroeesmeessnssssmeessnsessesessnssnsessssessnsesss | sessnssmsssssssmsessnssnsessness 4,938,545 [ 4,734,375
(U ..4,938,545 | .. .4,734,375 ..
Total States and US.........coiiiiiiiiceccecce . B ..4,938,545 .4,734,375 |..
3199999. | Total - Bonds - SPecial REVENUE & SPECIAI ASSESSMEINES. ... .. ruiuiituetieiiseeeeaeteetaesseetae  etetsrarseeneetseataeseesseese st eeseeeesaeseseeeeemeseeeteeeeaeeeEeEeEeEsEseE£E et 40 1L 1eALEeEeE 4L L8 £heheEeE L8 eheheEee et eE et et enansebeb et st e esnbenanas 4,938,545 4,734,375
Bonds - Industrial and Miscellaneous
United States
110122-AF-5............... Bristol-Myers Squibb 4.750% 10/01/06...........ccoccovoverrmnimerrcriniins | e 03/18/2002..... [Kiley BIOBMETS INC.........couiviiciiiiciiiieiieiicecirie e [ ceetririsineeie st | eteetneiesiee e seeeees 1,972,780 [ ..voovvreeereieerrieiennne 2,000,000 [.vovoerrerrrrrreeeceneeneeeeeenne 45,653
459200-AG-6... ... |IBM Corporation 8.375% 11/01/19.......ccovuiuninerininicrcrinieieens | e 10/01/2002.... | Various................. ..3,675,010 |.. ..3,000,000 |.. ...90,264
742718-BF-5............... | Procter & Gamble Compan 7.375% 03/01/23...........ccoevivivnrnconns o 08/05/2002.... [RW Baird.. ..2,103,000 ..2,000,000 |.. 64,326
93114K-AA-1.....c... Wal-Mart Stores ABS 7.490% 06/21/07..........cocovvovnieiinicnniiiinens [ 09/23/2002.... |[RW Baird.. ..1,123,067 .1,010,634 |.. ...19,975
UNIEA SEALES. ..ottt ererereeae ..8,873,857 ..8,010,634 .. .220,218
4599999. | Total - BONAS - INAUSHIAI & MISCEIAMEOUS. ... e ettt it s siestestesesses s esssseses e eeseresms eeseeseeseeseeseeseeseeseE eS8 EE 48 o808 L8 £ 28 S E 848 S84 EE 484 EE4EE4EE 408401401 £0 S0 £E 00 eE £ eE e e e e bttt st seb sttt | Cnrsnsensensansansanesnesnenns 8,873,857 | ..o 8,010,634 | ..o 220,218
6099997. [ Total - Bonds - Part 3.........c.ccovveniiicincnnn: ....88,330,829 ....85,274,844 .718,596

5099998 | Total - Bonds - SUMMAry HEM oM PAI 5......oorroesorrsrserseeseeseeserreerereoes O S 2,927.830 [ PRI 94,004
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5099999, [ TOAI = BONGS. ... v reurererereereseesereseeeseesaeesersasesareseesseesaeeseesasesaeeseeeseesaesseesseesseeseesseesas _ &oeeseesssesaesseesaessaessessaesseesaesseesaeeseesseeseeseesaeeseesaesseesseeeesseesaesseesaeeseesaeeeet oot s eeteetaeeeetseseneaeesenesentaneensres | 093,258,659 [ ..ivoreorrrcenerareeni 90,212,970 oo 812,600 |
Common Stocks - Public Utilities
United States
30231G-10-2............... Exxon Mobil Corporation..........ccoueriiiesiccssscsi s [......04708/2002.... JLegg Masson Wood & WalKer INC..........ocovveeiooeercerceecceceeeeiessenns osssiereesssssesesnesnenienns 200.000

United States.........cccooeveeiinnnas

[ S TR o T T S Yo N st T Ty
Common Stocks - Banks, Trust and Insurance Companies
United States
001055-10-2......cconnne. AFLAC INCOTPOTaAted. .......ceuverercrrcrrerrireeseeseereeeneesscsssseesseesesseinens | cenees 12/20/2002.... [ Salomon SMith BAMEY............ecueeereerereeerrrieririneneiseieeesecensennes | coreeneiessessessnsenseneeenens 4,000.000
026874-10-7. ....| American Intl Group Inc... ....12/26/2002.... | Merrill Lynch. [P OO 563.000
032165-10-2. ....| AmSouth Bancorporation. ....04/10/2002.... |J P Morgan... e 500.000 {..
172967-10-1. ....| Citigroup InC........c....c. IOV P 07/29/2002.... | Various..... ..2,000.000 {..
316773-10-0. ... | Fifth Third Bancorp...... I I 12/26/2002.... | Various.. ..1,800.000
339030-10-8. ....| FleetBoston Finl Corpor... IV P 10/01/2002.... |Various.. ..3,700.000 {..
46625H-10-0............... | J P Morgan Chase & Co.. ....07/24/2002.... | Various.. . ..2,600.000 |..
475070-10-8. ... | Jefferson-Pilot COrpora..........coeueveeeeiererernenenereeeecesessnnens | veene 11/05/2002.... | Various............. . ..1,000.000 {..
493267-10-8. eeee [ KBYCOTP. ettt nsennennnins | e 02/08/2002.... | Goldman Sachs ..1,800.000 {..
534187-10-9. ....| Lincoln National Corpor... ....08/15/2002.... | Various............. ..2,200.000 |..
58551A-10-8 ... [Mellon Financial Corpor... ....12/26/2002.... | Merrill Lynch..... ..2,500.000 |..
635405-10-3. ....|National City Corporati. ISV PO 03/04/2002..... | Lehman Brothers.. ..1,100.000 |..
693475-10-5. ....|PNC Bank Corporation.... O P 10/18/2002.... | Various............. ..2,900.000 {..
808513-10-5. ....|Charles Schwab Corporat ISV P 12/30/2002.... [Merrill Lynch.........cocevvunenee. . ..1,600.000 |..
867914-10-3. ....| Suntrust Banks Incorpor...... I 03/04/2002.... | Credit Suisse 1st Boston Corp. e [ 600.000 {..
89420G-40-6 .... | Travelers P & C Corp CI.. I I 08/21/2002.... | SPIN Off.....vovevicicieieeisciseireieeeeeeee s ssissesessesesesenee | e ssenes 1.000
902973-30-4......c.co.nv. US BaNCOMP. ... snesnesnesnessesnesses | neens 07/24/2002..... | Various.. ..5,100.000

[ e YT

[ S TR o T S Yo N = T T LT O Y
Common Stocks - Industrial and Miscellaneous
United States
002824-10-0. ....| Abbott Laboratories.. o 08/06/2002.... | Various.. ..1,900.000 {..
013817-10-1. <. |Alcoa INC...cevennee. I I 11/04/2002.... |Various.. ..3,700.000 {..
038222-10-5. ....| Applied Materials Inc.... O P 10/18/2002.... | Various.. ..4,000.000 |..
053015-10-3. ....| Automatic Data Process.. I 09/25/2002..... | Various.. ..1,900.000 {..
071813-10-9. ....| Baxter International In.. O 12/17/2002.... |Various.. ..3,300.000 {..
075887-10-9. ....| Becton Dickinson......... IO P 07/25/2002.... | Various.. ..1,400.000 |..
093671-10-5. ....|H&R Block Incorporated.. I 12/30/2002.... |Various.. ..2,900.000 {..
110122-10-8. ... | Bristol-Myers Squibb........ B 12/17/2002.... [Various.........c..cccvveveeennee. ..2,600.000 |..
12189T-10-4.... ... | Burlington Northern San............cccveeenenincnenneenenenessennns [ et 01/23/2002.... | CIBC World Markets COrp..........cuweeeeuereenceneenmeneineineieisssssnsenes. | veeneisssnsensinesessssssssnnenens 300.000
14149Y-10-8.... ... |Cardinal Health Inc.......... I I 12/26/2002.... [Various..........ccccveervercerennn. ..2,400.000
166764-10-0. ....|Chevron Texaco Corpora... O 03/04/2002.... | CIBC World Markets COrp..........ccwerueuereencenernmineineeneiemessssnsenes. | veeeissnsensenesessssssssnnenees 800.000 {..
172908-10-5. ceee | CINAS COMP..evvriiicicieiecceeee et sseseeenesnenensene | e 12/26/2002.... Merrill Lynch................ ..3,600.000
20825C-10-4 ceee | CONOCOPNIIPS ... [ s 06/05/2002.... | Various..... 1,300.000
235811-10-6. <r.. | D@N@ COMPOTAtION.........vveecercercercireierereeieeseeseeseeeeeeeneesesessensenes | e 11/06/2002.... | Various..... 3,300.000
247025-10-9. ... | Dell Computer COrpOrati..........oceeeeererrerrerineeneereereeeeseeeeerieeeseeneens | veene 12/26/2002.... [Merrill Lynch.........cccvvuenee. 1,700.000
253651-10-3. ceer | DIEDOIA INC..o e | e 02/11/2002.... | Investment Technology GroUP...........cceerireeeriiueirineereseneeienneirenes [ cererereiseneeiseeessesiseneeseees 200.000
260003-10-8. ....| Dover Corporati S 12/20/2002.... [ William BIair.............ccceenee. 3,000.000
260543-10-3. ....| Dow Chemical Company. B 06/05/2002.... | Various..... 3,100.000
268648-10-2. ....|EMC Corporation......... O 12/30/2002.... | Various..... 9,100.000
278865-10-0. ....|Ecolab InC........cvuuvnee. I I 12/30/2002.... [Merrill Lynch...........cc....... 1,800.000
285661-10-4. ....| Electronic Data Systems..... IOV PO 08/27/2002.... | Standard & POOI'S SECUMLIES.........ccrirurerieieirieieieeeirreeeenceieins [ cerereeiseneeieesses e eieees 900.000 {..
291011-10-4. ....|Emerson Electric Compan... I I 09/05/2002.... | Various..........oceererrreerurenenn ..1,600.000 |..
313400-30-1. ....|Federal Home Loan Mtg C.. e e 12/26/2002.... [ SG Cowen................... e | ..3,700.000
313586-10-9......c......... Federal National Morga............overeerueeeeneninnneneeecscensenns | e 03/26/2002.... | ESI SecuritieS COMPANY.......c..cvererrerierierieriirerierinseneeseeseeessenennnns | reeessssssessenesessessessnssnees 100.000
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369604-10-3................ General EIBCHC. .......vveceeeciceeieeeeeecseeeeeciscenesisseeenenne | e 11/04/2002.... [VAHOUS.......couieerieeeiiireireiee et sesseeeenenes | e 6,700.000
412822-10-8. ... | Harley Davidson Incorpo. S P 12/20/2002.... | William Blair.. ..2,800.000
428236-10-3. ....|Hewlett Packard Company.. S P 03/28/2002.... | Various................. ..4,999.000
428236-10-3. ....|Hewlett Packard Company.. B 05/06/2002.... | Tax Free Exchange.. ..5,503.000 |..
437076-10-2. ....|Home Depot Inc....... ....12/30/2002.... | Merrill Lynch. . ..2,000.000 {..
438516-10-6. ... |Honeywell Internatiol S P 12/17/2002.... | Various......... ST 700.000
452308-10-9. ....| llinois Tool Works.... i . 12/30/2002.... | Merrill Lynch. e 600.000 |..
458140-10-0. coee | Intel COMPOTAtiON. ......couveirriicrcirece e enenienene | e 12/30/2002.... | Various......... e [ ..2,900.000 |..
459200-10-1. ceee | IBM COPPOTAtiON. ..ot sstsseesnensseeeesenseens | e 10/21/2002.... {ISI Group Inc e 400.000 |..
478366-10-7. ....| Johnson Controls Incorp.. U (O 12/26/2002.... | SG Cowen. . ..2,200.000
500255-10-4. ....| Kohl's Corporation........... B P 12/30/2002.... | Various..... . ..2,400.000 {..
532716-10-7. ....| The Limited Incorporate... SV P 08/16/2002.... | Various..... . ..4,400.000 |..
55262L-10-0. ....|MBNA Corporation........... O 12/20/2002.... | William Blair.. ..4,200.000 |..
571748-10-2. ....|Marsh & Mclennan Cos In... B 12/26/2002.... | Merrill Lynch. . ..2,200.000
580135-10-1. ....|McDonalds Corporation... ....04/18/2002.... | Various..... e 300.000
585055-10-6. ....|Medtronic Inc..........c..c..... S 12/26/2002.... | SG Cowen . ..1,600.000 |..
589331-10-7. ....| Merck & Company Incorpo.. i 12/30/2002.... | Various..... . ..2,100.000
681919-10-6. ....| Omnicom Group Incorpora.. OO (O 12/30/2002.... | Various.. 2,100.000 121,259
737464-10-7. ....| Post Properties Inc.......... o 04/26/2002.... | VaOUS. .....ccvrevreereercereircnnes 1,600.000 ...54,378
74005P-10-4.... ... | Praxair Inc........... e feens 12/20/2002.... | Gordon Haskett & Company.... e ..1,800.000 .104,176
755111-50-7. ..|Raytheon Company. U I 10/02/2002.... | Various. ......corvueurerercecinennns JE S RRRN 900.000
803111-10-3. | Saralee. s B P 03/18/2002.... | Various.. e 700.000 {..
812387-10-8. ....| Sears Roebuck & Company...........coceenerrnienneenneesneneens | e 10/22/2002.... | Various..... . ..3,000.000 |..
844741-10-8. ... | Southwest AIrliNes COMP.........cevrevreericereineineineireeiescessessenenenes | e 12/20/2002.... | William Blair.. ..6,500.000 |..
855244-10-9. ....| Starbucks Corporation. ....12/30/2002.... |Merrill Lynch..........ccoceeeneen. ..2,000.000 {..
871829-10-7. ....| Sysco Corporation....... ....12/20/2002.... | Gordon Haskett & Company. | ..4,900.000 |..
872540-10-9. ....| TUX Companies Inc. SO P 12/20/2002.... [Merrill Lynch...........cc....... . ..3,400.000 |..
87612E-10-6 ... | Target Corporation....... S P 11/14/2002.... | Lehman Brothers.. S 900.000 {..
882508-10-4. ....| Texas Instruments Incor.. O 12/20/2002.... | Merrill Lynch..... . ..3,800.000 |..
883203-10-1. ....| Textron Incorporated.... B - 06/07/2002.... | Various.. ..2,200.000 |..
913017-10-9. <. |United TeChNOIOGIES...........cvuevreerereciriineicreeeccsceneeseneeins | 10/17/2002.... | Various..... ..1,300.000 |..
931422-10-9. oo | Walgreen Company............cceveeeercecereereerermneeneeneeneeeeesensessensssenees | veens 12/26/2002.... | Merrill Lynch. . ..3,300.000 |..
941848-10-3. ..|Waters Corporation..............ceeecerieneeneeneeererneneneneineseescessnnenns | eeen 08/13/2002.... | Various..... . ..3,300.000 |..

983024-10-0

....11/05/2002..... | Various..

..1,600.000 |..

Foreign

055622-10-4
459462-10-7

............................................................ 01/31/2002.... |Lehman Brothers............ccccoovvviiciiiciinisisincccccsisiceiscscinnes |, 300.000

....05/01/2002.... ...52.000

6899999.

Total - Common Stocks - Industrial & Miscellaneous.

7099997.

Total - Common Stocks - Part 3

7099998.

Total - Common Stocks - Summary Item from Part 5.

7099999.

Total - Common StOCKS.............cccvvviiiieieinnn.

7199999.

Total - Preferred and Common Stocks...........

7299999.

Total - Bonds, Preferred and Common StOCKS.............ccccceveveveveieeeeccieeeeeeern -
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total on Bonds Dividends on
CuUsIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
Identifi- Disposal of Shares Par Actual at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Value Cost Date Adjustment [ Adjustment Disposal Disposal Disposal Year During Year
Bonds - U.S. Government
3133MA-CZ-0.... | Federal Home Loan Bank 6.250% 11/15/02. 11/15/2002 | Maturity.... ...2,000,000 ....(48,478)].... .0
36202A-HR-1.....| GNMA Pool #240 13.500% 11/20/14........ ....[12/01/2002 [ Paydown.. .0
36202L-ET-6...... GNMA Pool #9146 12.250% 10/20/15... .... | 12/01/2002 | Paydown.. .0
36204C-D4-0..... | GNMA Pool #365623 6.625% 11/15/13...............[ 12/01/2002 | Paydown.. .0
36206F-6A-5...... GNMA Pool #410465 7.000% 04/15/28...............| 12/01/2002 | Paydown.. .0
36206L-D2-2...... GNMA Pool #414221 6.875% 03/15/31...............] 12/01/2002 | Paydown.. .0
36206L-EC-9..... | GNMA Pool #414231 8.000% 08/15/35...............[ 12/01/2002 | Paydown.. .0
36207E-BP-8..... | GNMA Pool #429446 8.250% 11/15/26...............[12/01/2002 | Paydown.. .0
36207E-BT-0..... | GNMA Pool #429450 7.875% 03/15/17...............{12/01/2002 | Paydown.. .0
36208H-WS-1....| GNMA Pool #451657 7.250% 11/15/12...............{12/01/2002 | Paydown.. .0
36208V-B4-6..... | GNMA Pool #461859 7.000% 10/15/38...............[ 12/01/2002 | Paydown.. .0
36209J-JC-6...... GNMA Pool #472859 6.875% 05/15/39...............| 12/01/2002 | Paydown.. .0
36209L-5Z-5...... GNMA Pool #475264 7.875% 03/15/35...............| 12/01/2002 | Paydown.. .0
36209V-D4-3..... | GNMA Pool #482623 6.600% 05/15/31...............[ 12/01/2002 | Paydown.. .0
36209V-EC-4.....| GNMA Pool #482631 7.000% 04/15/34...............[12/01/2002 | Paydown.. .0
36210C-3R-2..... | GNMA Pool #488708 6.750% 07/15/34...............[12/01/2002 | Paydown.. .0
36210V-EX-5..... | GNMA Pool #503350 7.450% 09/15/34...............[12/01/2002 | Paydown.. .0
36212W-6B-8.... | GNMA Pool #546366 7.750% 02/15/34...............[12/01/2002 | Paydown.. .0
36212W-6K-8.... | GNMA Pool #546374 7.000% 05/15/33...............[ 12/01/2002 | Paydown.. .0
36216R-D2-7..... | GNMA Pool #172121 9.000% 10/15/16...............[ 12/01/2002 | Paydown.. L0
36216T-E9-7...... GNMA Pool #173960 9.500% 02/15/17...............| 12/01/2002 | Paydown.. .0
36217X-BW-9.... | GNMA Pool #206253 9.500% 03/15/17...............[ 12/01/2002 | Paydown.. .0
362194-KB-7..... | GNMA Pool #266790 9.000% 08/15/31...............[ 12/01/2002 | Paydown.. .0
362195-4J-5...... GNMA Pool #268225 10.000% 04/15/19.............. | 12/01/2002 | Paydown.. L0
36219M-HR-6.... | GNMA Pool #253240 10.000% 12/15/18.............. | 12/01/2002 | Paydown.. L0
36223J-PW-7.....| GNMA Pool #309237 8.375% 07/15/32.... ..|12/01/2002 | Paydown.. .0
912827-6F-4...... U S Treasury Notes 6.375% 06/30/02.. 06/30/2002 | Maturity.... .0
0399999. [ Total - Bonds - U.S. GOVEIMMENL. ... ittt 0
Bonds - States, Territories and Possessions
Colorado
196478-FL-0...... Colorado Hsing & Financ 9.125% 11/01/30. Call  100.0000.
196478-FL-0......
Mississippi
605275-MQ-6....
1799999. | Total - Bonds - States, Territories & Possessions

Bonds - Special
Texas

Revenue and Special Assessment

882756-BT-5....... Texas Public Financial 9.000% 12/01/06............. 12/01/2002|Call ~ 100.0000........ccccevererrrrerereees [errereiiiirceeiieens 143,000
143,000

United States

31341A-L8-1...... FHLMC Pool #250351 11.750% 06/01/14............ 12/01/2002 | PaydOWN........cocveiiicieiririeicieeieisirines | ceeereneeieinineneneeees | cenereneeenenes 4122

31360E-QA-9..... [FNMA Pool #4049 12.500% 10/15/13....... ... | 12/01/2002 | Paydown..

31360F-UG-8..... [FNMA Pool #5083 13.000% 02/01/14... . 112/01/2002 | Paydown..

31361R-CZ-9..... [FNMA Pool #38788 9.250% 12/01/16................. 12/01/2002 | Paydown.........c.coveururernieinirneeieines
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total onBonds | Dividends on
CuUsIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
Identifi- Disposal of Shares at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Date Adjustment [ Adjustment Disposal Disposal Disposal Year During Year
313637-EA-4..... FNMA Pool #109129 7.590% 05/01/15............... 12/01/2002 | Paydown..........cocuiuveinienieieeicnies [
31377N-BH-1.....| FNMA Pool #381740 7.070% 09/01/17.... . 112/01/2002 | Paydown..
U St
Total States and US........cccooiiiniiiciicnn
3199999. [ Total - Bonds - Special REVENUE & ASSESSMENT. ... .ciuiiiiiiiieteiciet ettt sttt e ettt se st en st sn e snnees
Bonds - Public Utilities
United States
079867-AB-3..... BellSouth Telecommuncat 7.875% 08/01/32....... 08/01/2002[Call ~ 104.2900..........occoemrerrcrinnree | eerierienienicenns [ e 1,564,350 | .........1,500,000 | ......... 1,539,180 | ......... 1,538,392
240019-BM-0..... | Dayton Power & Light 7.875% 02/15/24.............. 11/13/2002 | Morgan Keegan & Company Inc. .1,042,500 | .........1,000,000 | ......... 1,046,410 .1,042,489 |..
362320-AW-3.... | GTE-Verison Corporation 7.900% 02/01/27........ {12/11/2002 [ Morgan Keegan & Company Inc. .1,563,750 | .........1,500,000 | ......... 1,559,355 .1,557,352 |..
UNIEA SEALES. ...ttt 4,170,600 | .........4,000,000 | ......... 4,144,945 ..4,138,233 |..
3899999. [ Total - BONAS = PUDIC UHIHIES. ... ... evoeveeeseiece ettt 4,170,600 | ......... 4 000,000 |......... 4,144,945 4,138,233
Bonds - Industrial and Miscellaneous
United States
00077Q-AC-4.... |ABN-AMRO Bank 7.300% 12/01/26.................... 11/12/2002 | Morgan Keegan & Company InC.......... [.ocevivnivncnnnes [ v 2,033,000 |......... 2,000,000 |......... 2,052,500 2,036,098 |.....ccceece(5,519) [ ovovvrervreircnes [ everevvevrieenes [evenenenn 2,821 i 2,421 [ o 139,511
02378G-AF-1..... | American Airlines 8.040% 09/16/11 ... [09/16/2002 | Redemption ~ 100.0000..........cccccrrere | oreerrrrrrnrinrens | eoreinreene. 58,413 | 58,413 | 61,081 | 60,370 | covverrreeee(90) | ferereneneneninee Jereirenenns(1,868) | oo (1,868) | oo 4,69 |....
025816-AH-2..... | American Express Compan 8.625% 05/15/22..... [05/15/2002Call ~ 103.8610.................... A, 500 000 | ..coveee 1,593,750 1,569,857
02635K-AW-4.... | American General Financ 8.125% 08/15/09........ 11/07/2002 | Morgan Keegan & Company Inc. ceerrerenne | 2,221,880 ..........2,000,000 | ......... 2,198,100 2,143,089
06605H-AA-6..... | Bankamerica Insti 144A 8.070% 12/31/26........... | 12/11/2002 [ Morgan Keegan & Company Inc.......... 1,514,799
073902-BR-8..... Bear Stearns Companies 7.625% 12/07/09........ [ 11/06/2002 [ Morgan Keegan & Company Inc.......... | .ccoccviccncniccnns [ 201,123,320 1 .........1,000,000 | ............980,560 | ............ 983,355
121693-AB-1..... Burlington Industries 7.250% 08/01/27..... ....|02/27/2002 | Broadcort Capital Corp ,025,300 |..cvienene 80,000
152312-AA-2..... Centex Corporation 8.750% 03/01/07...... ... | 11/05/2002 | Morgan Keegan & Company Inc.......... crrernrennns [ 003,339,200 1 .........3,200,000 | ......... 3,396,812 3,322,043
191219-AP-9..... [Coca Cola Enterprises 8.500% 02/01/22. ....| 11/06/2002 | Morgan Keegan & Company Inc.......... e [ 2,450,000 1 .........2,000,000 | ......... 2,351,440 2,347,243
191219-BH-6..... [ Coca Cola Enterprises 5.375% 08/15/06. ....| 11/06/2002 | Morgan Keegan & Company Inc.......... 1,991,780 1,992,192
20449Q-AA-7.....|Compass Trust | 8.230% 01/15/27.......... ... |12112/2002 [ Morgan Keegan & Company Inc. 547,895 | ............ 539,979
210805-AT-4...... Continental Airlines 10.220% 07/02/14.. ....[10/02/2002 195,607 |............ 190,794 |..
218698-AA-6..... | Corestates Cap 144A 8.000% 12/15/26... ... | 12/11/2002 [ Morgan Keegan & Company Inc.......... crrernrenns [ 03,221,850 1 .........3,000,000 | ......... 2 859,450 ..2,861,189 |..
239753-BR-6..... | Dayton Hudson 7.875% 06/15/23........ ... | 11/13/2002 [ Morgan Keegan & Company Inc. 2, 000,000 ......... 2,065,200 ..2,061,967 |..
244199-AR-6..... | Deere & Company 8.950% 06/15/19........ ....|01/29/2002 | Carolina Capital Markets......... 2,000,000 | ......... 2,165,160 .2,154,242 |..
251528-AA-3..... Deutsche Bk Cap Fdg Tr  7.872% 12/29/49........ 12/17/2002 | UBS Securities Inc.................. 3,000,000 | ......... 2,902,760 ..2,919,800 |..
277432-AB-6..... Eastman Chemical Compan 7.250% 01/15/24.... [ 10/31/2002 [ Morgan Keegan & Company Inc. 3,500,000 | ......... 3,507,770 3,507,491 | ..
33738M-AE-1.... | First Union National Ba 7.800% 08/18/10............ [ 12/11/2002 [ Morgan Keegan & Company Inc.......... creernreennns [ 003,529,500 1 .........3,000,000 | ......... 2,987,370 ..2,988,434 |..
345277-AB-3..... Ford Holdings Inc 9.375% 03/01/20.................... 01/30/2002 [ Morgan Keegan & Company Inc. .....1,500, 725,540 | e(399) | e [ | e (116,795) (116, 795) .
460146-AD-5..... | International Paper Com 5.125% 11/15/12..........]10/31/2002 | Carolina Capital Markets......... . 1 000,000 v 132,665 | ..
501673-AA-5..... LA Arena Funding LLC 7.656% 12/15/26............ 12/15/2002 | Redemption  100.0000........ ...20,149
524908-CM-0......| Lehman Brothers Holding 7.875% 08/15/10........ | 11/07/2002 [ Morgan Keegan & Company Inc. ...1,000,000

MBIA Incorporated 8.200% 10/01/22....... ... | 10/01/2002 | Call .2,000,000
577778-BA-0..... May Department Stores 8.300% 07/15/26........... [ 11/06/2002 [ Morgan Keegan & Company Inc. ..597,000
577778-BB-8..... May Department Stores 7.625% 08/15/13........... [ 11/06/2002 [ Morgan Keegan & Company Inc. eeree.500,000
59018S-VX-9..... | Merrill Lynch MTN 7.190% 08/07/12............ .| 03/20/2002 [ RW Baird .......1,000,000
62874H-AA-3..... | Bankamerica Cap Trst IV 8.250% 04/15/27........ {12/11/2002 [Morgan Keegan & Company Inc. ...3,000,000
667294-AJ-1...... Northwest Airlines Corp 7.360% 08/01/21........... 02/01/2002 Redemption ~ 100.0000..................... ..97,713
743674-AB-9..... Protective Life Corp 8.000% 07/01/10...... .... | 11/06/2002 | Morgan Keegan & Company Inc. .......1,000,000
892335-AC-4..... | Toys R Us 8.750% 09/01/21............ .| 04/10/2002 [ Carolina Capital Markets......... ...1,000,000
911546-WB-1.... |JU S AIR CL B 7.500% 04/15/08.. 04/15/2002 | Paydown.........covvicinieiininnennnns |onsninnnnnnnnnes |8y 108 |, 8,106 .
UNIEEA SEAEES. ...ttt 46,146,730 | .......47,529,619 | ......46,374,903 |[..........(83,683)[ .....ccoconeneee0 [ o0 | 2,268,906
Canada
031678-AD-7..... |Amoco Canada Petro Comp 7.950% 10/01/22.... {11/22/2002[Call ~ 103.2940.........cccccovmrverrenccnes [ememicnienienns | ceers 2,582,350 | ......... 2,500,000 |......... 2,600,000 |......... 2,595,800 [...overerer(5,349) [ oo [ e (8,101)
71644E-AE-2..... | Petro Canada 7.875% 06/15/26...........cccccvvnene 11/01/2002 | Morgan Keegan & Company Inc. . oo fn..2,453,000 | .........2,200,000 | ......... 2,453,000 | .........2,441,770 |.. v 14,709
[O TS O yoOUOUUUOUTUTUTUUOUE oS 5,035,350 |......... 4,700,000 | ......... 5,053,000 [......... 5,037,570
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
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CuUsIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
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Foreign
656531-AB-6..... Norsk Hydro A/S 9.000% 04/15/12...... ... [11/07/2002 [Morgan Keegan & Company Inc. .1,255,000 ...1,000,000 cee 1,102,256 ... .158,593 |..
706448-AB-3..... Pemex Finance LTD 5.720% 11/15/03. .| 11/15/2002 | Paydown.........ocooviiniciniinnne ....750,000 ..750,000 {............749,933 [.......... 749,939 | ..
FOMBIGN. ...ttt .........2,005,000 1,750,000 v 1,852,195 |
4599999. | Total - Bonds - Industrial & MISCEIIANEOUS...........ccreiuieriiieiriesesessessesses e er s sss s snsenssnssnessens | cosenes 55,600,480 | ....... 52,596,730 | ......54,449,442 | ....... 53,264,668 |.........(98,299) | ....oocooevenen0 | 0] 1. 2,434,107 | ... 2,434,107 |...... 4,163,075 |....... XXX
6099997. [ Total - BONAS = Pt 4..... ..ottt ssnnnnnnnee | oerses 64,104,045 | ....... 60,929,695 | .......62,990,630 | ....... 61,778,887 |.......(147,567) | ..ocooovvevenn 0 | i 0 1. 2,472,718 ] . 2,472,718 [ ...... 4,812,980 |....... XXX
6099998. [ Total - Bonds - Summary em from Part 5........c.ciiiiiininir et snesssssssensnenene | coensenes 4,933,007 ..4,938,126 | ......... 4,927,830 | ......... 4,900,266 |.........(27,564) | .ooovovovvninns [ | 32,741 32,741 1.0 139,425 [ XXX
6099999, [TOAI = BONMGAS....... e cececetite ittt nsnnnnens | ersies 69,037,052 65,867,821 | ....... 67,918,460 | ....... 66,679,153 |.......(175,131)] ..ocooovveven0 | .0 ] 1.....2,505,459 | ......2,505,459 | .....4,952,405 |..... XXX........
Common Stocks - Public Utilities
United States
00130H-10-5...... AES COrpOration.............cceeereereereereesereecsnesenenes 03/28/2002 | SEI Financial Services INC.........ccocovee [ corvenne. 2,200.000
131347-10-6...... Calpine Corporation....... ... |12/20/2002 | Salomon Smith Barney.... ...2,400.000 ...(85,762)
92343V-10-4...... Verizon Communications... ... |12/20/2002 | Merrill Lynch................ ...3,100.000 | .... (
98157D-10-6...... WorldCom Inc................. .107/01/2002 | Various..... .13,025.000 | .... (276,067) | ........(
UNIEEA SHAEES. ...ttt (419,799)[........(419,795)
6699999. [ Total - CommMON StOCKS = PUDIC UIIHIES. ... rvurvuceriiiiirsiiei sttt (419,795)[ ....... (419,795)

Common Stocks -

Banks, Trust and Insurance Companies

United States
032165-10-2....... AmSouth Bancorporation.............cccoeeerreeeerinene 09/17/2002 [ Goldman Sachs..........ccoeevvevvrccvcneee | 100000 1,900.000 [ .o 40,462 | [l 37,878 035,910 [ 1,968 | [ [ 2,584 | 2,584
060505-10-4...... Bank Amer Corporation..... .| 08/20/2002 | Warburg Dillon Read LLC.........cccccoeves | ceeeeeree900.000 | .ovviien61,836 [ | e 59,970 | 056,655 [ n3,315 [ e [ 1,866 | e 1,866 |..
172967-10-1...... Citigroup Inc.............. ... |10/15/2002 [ Various...........cccvvereuienee
172967-10-1...... Citigroup Inc.............. ... |08/21/2002 | Spin Off....
339030-10-8...... FleetBoston Finl Corpor. . |04/16/2002 | Various.....
441815-10-7...... Household International. ... |12/26/2002 | Merrill Lynch
493267-10-8...... KeyCorp.....ouueveeeecercnnns . [10/30/2002 | Various.....
552848-10-3...... MGIC Investment Corpora. ... | 12/05/2002 | Various.....
590188-10-8...... Merrill Lynch & Company.. ... | 12/26/2002 | SG Cowen...
665859-10-4...... Northern Trust Corporat.... ... | 12/26/2002 | SG Cowen.......
81369Y-80-3...... Technology Select Secto... ..101/18/2002 [ Morgan Stanley
857477-10-3...... State Street Corporatio.. ... |12/26/2002| SG Cowen.......
902973-30-4...... US Bancorp........ccceeenee ... | 12/26/2002 | SG Cowen.......
929903-10-2....... Wachovia Corp 2nd New... . [07/02/2002 [ Lehman Brothers.
949746-10-1...... Wells Fargo & Co New.. 12/26/2002 [ SG Cowen.......
UM SO, ...tttk e ke E e E bkt

6799999. [ Total - Common Stocks - Banks, Trust & InSUrance COMPANIES. .......c.cueviurueiiieirtii ettt enseesesnseeenas
Common Stocks - Industrial and Miscellaneous
United States
00184A-10-5...... AOL Time Warner.........cvvmverereereereereersrsnrnenen 12/30/2002 [ Merfill LyNCh........cooverereeieeereieeeseens | ereerennne 2,800.000
002824-10-0...... Abbott Laboratories........ ... [12/20/2002 | Salomon Smith Barney ...2,600.000 |.
00724F-10-1...... Adobe Systems Incorpora. ... |04/03/2002 | Various...........cccceereunne ...2,200.000 |.
013104-10-4...... Albertson's Incorporate...... ... |06/24/2002 | Goldman Sachs........... ...1,600.000 |.
031162-10-0...... Amgen Incorporated...... .... | 12/20/2002 | Salomon Smith Barney.... ...1,700.000 |.
032654-10-5...... Analog Devices Incorpor ... [12/26/2002 [ SG Cowen................... ...1,600.000 |.
037411-10-5...... Apache Corporation....... ... |12/20/2002 | Various..... ...1,300.000 |.
038222-10-5...... Applied Materials Inc...... ... [03/12/2002 | Various..... ...2,700.000 |.
053015-10-3...... Automatic Data Process.... ....|12/26/2002| SG Cowen ...1,700.000 |.
053611-10-9...... Avery Dennison Corporat.. ... |05/31/2002 | Various........ ...1,400.000 |.
075887-10-9...... Becton Dickinson........... ... |03/12/2002 | Morgan Stanley........... ...1,100.000 |.
090613-10-0...... Biomet Incorporated... ... | 12/20/2002 | Salomon Smith Barney ...2,400.000 |.
12189T-10-4...... Burlington Northern San. ... | 07/24/2002 [ Various...........c.ccovvuenee ...1,600.000 |.
126650-10-0...... CVS Corporation........ <. | 12/26/2002 | SG COWEN.....vvuervicircrnene .| everer2,000.000 |.
134429-10-9...... Campbell SOUP........vvveeeeeeieeeerecireirrieeneieines 08/20/2002 | Credit Suisse 1st Boston Corp..........c.. | cvevec. 2,300.000
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166764-10-0...... Chevron Texaco COrpora...........c.eeeereeneeeeeenes 12/20/2002 | William BIair...........ccovereereereercirercrens [ v 1,386.000 | 92,603 | .o [ v 126,686 [ oo 124,199

204493-10-0...... Compag Computer Corpora... ... |05/06/2002 | Tax Free Exchange. reeen.8,700.000 | ... rereeeeenn 834,912

205887-10-2...... ConAgra Incorporated....... ... |09/04/2002 | Various................ ...3,700.000 |. 87,949

235811-10-6...... Dana Corporation.......... ....|03/20/2002 [ J P Morgan...........ccc.cene. ...1,900.000 |. 26,372

247025-109...... Dell Computer Corporati ....|01/15/2002 | Warburg Dillon Read LLC... ...1,800.000 |. 48,924

251893-10-3...... DeVry INC....oveveeeann. ... |12/20/2002 | William Blair..............cc.c...... ...2,500.000 |. 71,125

28336L-10-9...... El Paso Corporation....... ... | 09/25/2002 | SEI Financial Services Inc.. ...1,400.000 62,454

291011-10-4...... Emerson Electric Compan. ... | 12/120/2002 | William Blair.................... ...1,400.000 |.... 79,940

294429-10-5...... Equifax Incorporated......... ... | 08/08/2002 | Various........ ...6,600.000 159,390

313586-10-9...... Federal National Mortga ... | 12/26/2002 | SG Cowen.........ccevennee. ...1,600.000 | .... 127,200 | ..

31410H-10-1...... Federated Dept Stores I. ... |01/16/2002 | Warburg Dillon Read LLC... ...1,000.000 |.... ...40,900 |..

31428X-10-6...... FedEx Corporation........ ... |01/17/2002 | Various. ...2,900.000 .150,452 |..

364730-10-1...... Gannett Company Incorpo. ... |06/19/2002 | Various..... ...1,800.000 121,014 ..

369604-10-3...... General Electric............. ... |12/30/2002 | Merrill Lynch 4,900.000 196,392 |..

371901-10-9...... Gentex Corporation ... [ 12/26/2002 | Merrill Lynch 1,300.000 ..34,749 |..

423074-10-3...... H J Heinz Company... ... [10/23/2002 | Various. ........ccveeeereenen. 1,700.000 ...69,904 |..

460690-10-0...... Interpublic Group.... ... |08/01/2002  SEI Financial Services Inc.. 3,600.000 .106,344 |..

478160-10-4...... Johnson & Johnson... . |12/26/2002 [ Merrill Lynch................... 3,200.000 .189,120 |..

494368-10-3...... Kimberly Clark............... ... |12/26/2002 | Merrill Lynch 1,400.000 ...83,720

532716-10-7...... The Limited Incorporate. ... |07/11/2002 | Various..... 8,200.000 .120,704

548661-10-7...... Lowe's Companies Inc... ... |12/30/2002 | Various. 4,200.000 194,922

574599-10-6...... Masco Corporation.... ... | 07/25/2002 | Various..... 5,900.000 .144,550

580135-10-1...... McDonalds Corporation. .... | 12/117/2002 | Bear Stear 2,400.000 ...63,528

651229-10-6...... Newell Rubbermaid Inc.. ... 109/19/2002 | Various..... 4,000.000 110,280

655664-10-0...... Nordstrom Incorporated. ... [02/19/2002 | Various..... 3,300.000 66,759

717081-10-3...... Pfizer Incorporated..... ... 112/30/2002 | Merrill Lynch .200.000 |.cvvverernn8,098 | [ 5,241 | 7,970

718154-10-7...... Phillip Morris...... ... | 06/25/2002 [J P Morgan..........cccccceevvrrnnee 1,200.000 55,020

724479-10-0...... Pitney Bowes Inc............... . 103/13/2002 | Credit Suisse 1st Boston Corp 1,700.000 63,937

742718-10-9...... Procter & Gamble Compan ... |05/30/2002 [ Various.........c.oceeeeereereierennns 2,000.000 158,260

747525-10-3...... QUALCOMM Inc........... ... [ 12/30/2002 [ Merrill Lynch.... 1,100.000 55,550

755111-50-7...... Raytheon Company... . |107/02/2002 | Lehman Brothers. 1,000.000 32,470

786514-20-8...... Safeway Incorporated ... |12/26/2002| SG Cowen.... 1,600.000 66,800

800907-10-7...... Sanmina Corp........ ... |07/24/2002 | Merrill Lynch 4,312.000 85,809

803111-10-3...... Sara Lee............ coee | 1211212002 | VarIOUS. ..o 5,300.000 117,819

806605-10-1...... Schering Plough..... ... | 12/20/2002 | Gordon Haskett & Company... 2,800.000 .100,268 |..

872941-10-9...... TMP Worldwide Inc .... | 12/20/2002 | Merrill Lynch...........cccvveneen. 1,500.000 ...64,350 |..

87612E-10-6...... Target Corporation..... . 112/30/2002 | Merrill Lynch.... 2,500.000 .102,625

902124-10-6...... Tyco International Ltd ... |12/20/2002 [ Merrill Lynch.... 2,500.000 .147,250

913017-10-9...... United Technologies.. ... |01/14/2002 | Lehman Brothers. .900.000

918204-10-8...... V/ F Corporation................. ... | 04/04/2002 | Various............ 1,800.000

923436-10-9...... VERITAS Software Corpor. ... [12/26/2002 | Various. .........c.cceeereennn. 2,900.000

928497-10-6...... Vitesse Semiconductor C.. ... |08/27/2002 | Standard & Poor's Securities.. 4,600.000

931142-10-3...... Wal-Mart Stores Inc........... ... | 12/30/2002 [ Merrill Lynch........ccccvvnnnee 3,700.000

942683-10-3...... Watson Pharmaceuticals... . [12/20/2002 [ Merrill Lynch.... 1,500.000 ,

983919-10-1...... Xilinx Incorporated......... ... [12/20/2002 | Merrill Lynch 2,000.000 (16,269)].....

[ Y (377,015)

Foreign

055622-10-4...... BP Amoco PLC Sponsored............cccoccerecerencnne 11/21/2002 | Investment Technology Group............. [ coeeeuenee 400.000

20257#10-4...... Commercial Union Emergi. ....|05/01/2002 | Commercial Union.............. ..92.000

904784-70-9...... Unilever NV - NY Shares... ..101/04/2002 { Lehman Brothers. 1,100.000

Foreign
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Annual Statement for the year 2002 of the MOTORISTS LIFE INSURANCE COMPANY
SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 8 9 10 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total on Bonds Dividends on
CuUsIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
Identifi- Disposal of Shares Actual at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Cost Date Adjustment [ Adjustment Disposal Disposal Disposal Year During Year
6899999. [ Total - Common Stocks - Industrial & MiSCEIIANEOUS.............vrreieiecreie e ssssnenens | cnnsenes 4,751,846 |...cooo. XXX | e 5,144,398 5,517,183 | ........ (372,785) [ oo 0 [ 0 (392,550 ........ (392,550) ,
7099997. [ Total - Common Stocks - Part 4...........cccccccocrcrnennns .........5,999,000 ... 7,157,515 |........ (289,479)[ ..o 0 [ o 0 (869,029)]........(869,029) ,
7099998. [ Total - Common Stocks - Summary Item from Part 5.. ....649,000 |....oooo. XXXooooon | .. 908,794 | 908,794 |..covoviricnnnns [ DU (259,796) ........ (259,796) ,
7099999. [ Total - ComMMON SOCKS........cvrevrirseresresresresienninenene .........6,648,000 ... .8,066,309 |........ (289,479)[ ..ovovvveneen0 [0 [ (1,128,825)] .....(1,128,825) )
7199999. [ Total - Preferred and Common Stocks......... N 6,648,000 [........ XXXooooo [ covrnnns 7,776,830 |......... 8,066,309 |........ (289,479)[ ..o 0 [0 [ (1,128,825)] .....(1,128,825) )
7299999. [ Total - Bonds, Preferred and COMMON SEOCKS. ..........ccvererereererreireeiecesciriesiicieireeeeecisceseeseiseeeeseseneneeneseeseeseeseeenenenns | oevees 75,685,052 | ... XXX | e 75,695,290 | ....... 74,745,462 | ........ (464,610)[ ..o 0 [ oo 0 [ 1,376,634 | ...... 1,376,634 | ...... 4,952,405 | ......... 75,639
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Par Value Increase Foreign
(Bonds) Book/Adjusted | Increase | (Decrease) | Exchange | Realized Total Interest and |  Paid for
CuUsIP or Number of Carrying Value | (Decrease) | by Foreign Gain Gain Gain Dividends | Accrued
Identifi- Date Disposal Shares Actual at Disposal by Exchange | (Loss)on [ (Loss)on (Loss) on Received | Interest and
cation Description Acquired Name of Vendor Date Name of Purchaser (Stocks) Cost Consideration Date Adjustment | Adjustment [ Disposal Disposal Disposal | During Year| Dividends

Bonds - U.S. Government

3133MH-JQ-8.... [Federal Home Loan Bank 5.000% 09/28/06.... [02/06/2002] Sun Trust Equity.. .. 03/28/2002] Call __100.0000... I 4,000,000 | ........ 4,012,500 |........ 4,000,000 |........ 4,000,000 | .......(12,500) [...ooooovvevenes |evvnnnniniinns Lo [0 [ 100,000 |....... 71,667

0399999. [Total - Bonds - U.S. GOVEIMMENL.........uuiiiiiisiii sttt | nnines 4,000,000 | ........ 4,012,500 |........ 4,000,000 |........ 4,000,000 | .......(12,500) [ ...occoocoeeee0 | o0 | 0 0 100,000 {....... 71,667

Bonds - Special Revenue and Special Assessment
United States

31371J-3J-1...... FNMA Pool #253801 6.000% 05/01/21............ [11/01/2002] Morgan Keegan & Company 1] 12/01/2002 ] Paydown 368,355 | ..........353,126 | .........353,126 | ......(15,229) | ....oovoverereees | oo e L0 [ 1,766
US..oooeee. ...........353, .. 368,355 | .........353,126 | ..........353,126 | .......(15,229) ] ...cooc..O [ e O [ 0 0 1,766
Total States and US............cccoerevvrerernnn... ...368,355 | .........353,126 | .........353,126 | .......(15,229)| .............0 | eoevece O | oo O [ 0 1,766
3199999. [ Total - Bonds - Special Revenue & Assessment 368,355 | .........353,126 | .........353,126 | .....(15229)| .....co.... 0 | oo O | e O 0 1,766
Bonds - Industrial and Miscellaneous
United States
638671-AB-3..... Nationwide Mutual 144A 7.500% 02/15/24......]08/07/2002]Morgan Keegan & Company ] 12/19/2002Morgan Keegan & Company I ...........585,000 ...546,975 BSATA40 [ 165 e e 32,741 ] 32,741 37,659 |....... 21,572
United States............ccceerevereererrrererenen . 585,000 546,975 547140 | ... 165 | oo O 0 ] 32,741 )L 32,741 37,659 |....... 21,572
4599999. | Total - Bonds - Industrial & Miscellaneous 585,000 546,975 547140 [ ........165 | .........0[........0[....32741[....32741 |... 37,659 |....... 21,572
6099998, | TOAI = BONGS..........cvcvvveceeeereeeeteteseeecteteeeetetetee ettt ettt ese et seete et enseaeteseseesetesesesesesnseaesesansssssesansesesasssesesesssesesessssssesesssseesessacs 4,938,126 | ........ 4,927,830 |........4,933,007 |........ 4,900,266 | .......(27,564)| ..........0 | ........0 | ....32,741 [ .....32,741 ] ... 139,425 |....... 94,004

Common Stocks - Public Utilities

United States

131347-10-6...... Calpine Corporation LS.......... 03/28/2002 [ SEI Financial Services Inc.....| 12/20/2002 | Salomon Smith Barney..........| ........2,500.000 | ............32,890 | ...c.c.c.c....7,923 | .c0iiiiiin.32,890 [ oo [ [ [ (24,967)
264399-10-6...... Duke Power Company..........cccccoeueeenee ... | 04/08/2002 Morgan Stanley..................... 05/17/2002 [ Goldman Sachs........ I [ (5,149)
98157D-10-6...... WorldCom Inc........ . | 03/28/2002 [ Various......... .. 104/30/2002 | B-Trade Services.. | (25,921)

United States.............ccccceveverennen. o

€T3

o | XXX 103,505 ] .. 47,469 L 103505 | O e O O ] (56,037)
6699999. | Total - Common Stocks - PUBIIC ULITIHIES. ......c.eviviieieei et snsnsnsnsessnsnsnessesnenssrsssnsnsnsees | eensseneeXROuneerene | ceennneeees 109,900 | oo 47,469 | ..o 103,505 | oo 0 [ O [ 0 | (56,037)
Common Stocks - Banks, Trust and Insurance Companies
United States
020002-10-1...... Allstate Corporation.............cc.coeeveeererieereennens 02/08/2002 [ Merrill Lynch...........ccccovrunne. 11/04/2002 | Various...........ccccevvverererennee.

14040H-10-5...... Capital One Financial C.
172967-10-1...... Citigroup Inc...

.... |02/27/2002 | Merrill Lynch.... .. 112/20/2002 | Salomon Smith Barney..........
... | 06/18/2002 [ Morgan Stanley.... ..109/18/2002 | Factset Data Systems...
172967-10-1...... Citigroup INC......ccovvvnvnee ... |07/29/2002 | Various......... .. 108/21/2002 | Spin Off........cccovvrvnnce
552848-10-3...... MGIC Investment Corpora. ... |07/26/2002 | VaOUS........ccoveieeicicircinns 12/05/2002 | Lehman Brothers...
857477-10-3...... State Street Corporatio...... .... [ 10/15/2002  Standard & Poor's Securities. | 12/26/2002| SG Cowen.........
89420G-10-9..... [Travelers P & C Corp Cl.... ... 108/21/2002 | Spin Off........cvovvercrrerrcirciinnes 09/05/2002 | Various..............
89420G-10-9..... [Travelers P & C Corp Cl.... ... |08/21/2002 | Spin Off.... .. |08/21/2002 | Cash Adjustment...
89420G-40-6..... [ Travelers P & C Corp Cl.... . |08/21/2002 | Spin Off.... .. |08/26/2002 | Various..................
89420G-40-6..... [ Travelers P & C Corp Cl 08/21/2002 | Spin Off . 108/21/2002 | Cash Adjustment...

UNited SEALES.........voveveveeeeeeeeee e o

6799999. [ Total - Common Stocks - Banks, Trust & INSUrance COMPANIES. ........vturuiiiietriie ittt sttt sttt ennees )

Common Stocks - Industrial and Miscellaneous

United States

00724F-10-1...... Adobe Systems Incorpora..........c.cccovveeerencnee 07/29/2002 [Various...........cccoererricerenenes 08/01/2002 [ Various.........cccocoevrereenncens | 2rr.2,400.000 | .............04,640 | ..........53,772 | ...........
032511-10-7...... Anadarko Petroleum Corp. ... | 07/17/2002 | Various..... .. 112/12/2002

037411-10-5...... Apache Corporation....... ... |12/27/2001 | Stock Dividend. .112/20/2002 [ Various...........cocrevreveevcenens [ eernreneen 130,000 [ oo [ oo

... | 04/08/2002 | Various..... .. | 08/21/2002 | Credit Suisse 1st Boston Corp ....
... | 02/12/2002 [ Merrill Lynch.... .. |09/25/2002 | SEI Financial Services Inc..... | ....
... |07/23/2002 | Morgan Stanley.................... 08/26/2002 | Warburg Dillon Read LLC......
... |03/08/2002 | SEI Financial Services Inc.....| 12/20/2002 | William Blair
... | 04/08/2002 [ Morgan Stanley..................... 10/23/2002 | Merrill Lynch
... [02/01/2002 | B-Trade Services 05/20/2002 [ Corporate Reorg/Merger.......

... |08/01/2002 | From class action law suit..... | 08/02/2002 | Tax Free Exchange......
... | 08/02/2002 [ Tax Free Exchange ...| 1212772002 [ Merrill Lynch..........
594972-40-8...... MicroStrategy Incorpora.... ... |08/02/2002 | Tax Free Exchange ...|08/02/2002 | Cash Adjustment..........cccocoe [eoieninniinnnns s
740189-10-5...... Precision Castparts Cor. ... |07/01/2002 | SEI Financial Services Inc.....12/20/2002 | Gordon Haskett & Company..| ........1,700.000 | ... ..56,486
786514-20-8...... Safeway Incorporated..........cocveevivinincinennns 06/05/2002 | Various...........ocereereereercrnnne 07/25/2002 | VarioUsS..........ccveereereecereerens | coreenne 3,100.000 | ........... 132,179

134429-10-9...... Campbell Soup......
28336L-10-9...... El Paso Corporation.......
364730-10-1...... Gannett Company Incorpo.
369550-10-8...... General Dynamics Corpor.
423074-10-3...... H J Heinz Company..........
428236-10-3...... Hewlett Packard Company....
594972-10-1...... MicroStrategy Incorpora....
594972-40-8...... MicroStrategy Incorpora....

56,486 |...
.......... 132,179
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Annual Statement for the year 2002 of the MOTORISTS LIFE INSURANCE COMPANY
SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Par Value Increase Foreign
(Bonds) Book/Adjusted | Increase | (Decrease) | Exchange | Realized Total Interest and |  Paid for
CuUsIP or Number of Carrying Value | (Decrease) | by Foreign Gain Gain Gain Dividends | Accrued
Identifi- Date Disposal Shares Actual at Disposal by Exchange | (Loss)on [ (Loss)on (Loss) on Received | Interest and
cation Description Acquired Name of Vendor Date Name of Purchaser (Stocks) Cost Consideration Date Adjustment | Adjustment [ Disposal Disposal Disposal | During Year| Dividends
800907-10-7...... SanMING COIP......cuerrrreeireireeeeeceeeeeeinines 05/13/2002 [ Various...........cocereeeereercrnnne 07/24/2002 [ Merrill Lynch..........cccovveeencen. , , /51T SN ST PRSI DO (31,479)] ........ (31,479)
872941-10-9...... TMP Worldwide Inc 02/26/2002 | Merrill Lynch . [12/20/2002 [ Merrill Lynch.. . , , .. , N (13,934)] ........ (13,934)]...
(166,382)] ...... (166,382)]....

UNIEA SEAEES. ...ttt ettt et et ee e e esees e s s s st st et anesesesesesenenne
6899999. | Total - Common Stocks - Industrial & Miscellaneous...
7099998. [ Total - Common StOcks...........covvvvvvriiiann

7199999. | Total - Preferred and Common Stocks.........
7299999. [ Total - Bonds, Preferred and COMMON SEOCKS...........ccciiuiuiuiiiiiiieie ettt ettt ettt ettt

(166,382) | -.....(166,362)
(259,796) | ..0(259,796) | oo 4,263
(259,796) | -..0(259,796) | oo 4,263
(227,055)  -....(227,055)| ... 143,688
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Sch. D-Pt. 6-Sn. 1

NONE

Sch. D-Pt. 6-Sn. 2

NONE

Sch. DA-Pt. 1
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Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

El14, E15, E16, E17, E18, E19, E20,
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DB-Pt. A-Sn.
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DB-Pt. A-Sn.
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DB-Pt. A-Sn.
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DB-Pt. B-Sn.
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DB-Pt. B-Sn.
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DB-Pt. B-Sn.
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DB-Pt. C-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. E-Sn.

NONE
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SCHEDULE DM

For bonds and preferred stocks owned as of December 31, state the aggregate statement (admitted) value,
the aggregate fair value, and the aggregate difference, if any, between them.

1 2 3
Excess of Statement over
Statement (Admitted) Fair Fair Value (-), or Fair
Value Value (a) Value over Statement (+)
1o BONAS. .| s 212,035,878 | ..o 214,714,524 | ..o, 2,678,646
2. Preferred StOCKS. ... ..ot | e 2,025,040 | ..coocereicee e 2,546,500 [ ...covvrerreireieiccenes 521,460
3 TOhAIS. .ot | erren e 214,060,918 | oo 217,261,024 | .o 3,200,106

(a) Amortized or book values shall not be substituted for fair values. Describe the sources or methods utilized in determining the fair values.

Fair market values are obtained using an external pricing service, HubData Inc.; using an external investment service,

Bloomburg Inc.; or by contacting individual brokers.

E23
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SCHEDULE E - PART 1 - CASH
2 3

1 4 5 6
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Interest During Year Current Year Balance *
Open Depositories
Bank One of Columbus, NA.............ccccoeeeiiciirenna, Columbus, ORIO.........cccviiiieiiiieieicieieeceeeieieees | eeieieiesseeeieiens | e | e | cvererereienns 1,086,963 [XXX

The One Group Prime - Treasury Money Market..
0199999. Total - Open Depositories...............
0399999. Total Cash on Deposit
0599999. Total Cash

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1odanuary......cees | v, 6,478,392 |4. April......ocvvvvcicvccs | i 5,315,831 | 7. July..cocvciiiiiicn | i 6,198,460 |10. October.........ccccc. | wvvvvirvcicinnes 9,286,258
2. February... |- 5,794,130 |5. 5,815,157 v | e, 3,592,872 | 11. November. N ...5,911,264
3. March......cooooviis | v, 5,836,520 6. June.......coccoocvciins | v 6,973,392 9. September.........c.... | oo 1,478,208 [12. December.......cc... | cooovvvcininnn. 8,739,784

E24
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SCHEDULE E - PART 2 - SPECIAL DEPOSITS

1 2 3 5 6 7
Line Par or Book Statement Fair
Number Type Description of Deposit Where Deposited and Purpose of Deposit Value Value (a) Value
SPECIAL DEPOSITS WHICH ARE FOR THE BENEFIT OF ALL POLICYHOLDERS
u.s.
US00007.J..ovvoovene B [U S Treasury Notes 4 3/8% Due 5/15/2007 MNT5.........oooviiriniriismisrcessene e [ Ohio, Ohio Insurance Department, Licensing Laws - All..........cooociiriiiismiosiiionies | eonmeesmmeosnesmmesssessseenes 1,000,000 997,462 [ ..o 1,073,750
US99999. U8, ittt ettt .1,000,000 ..997,462 1,073,750
7799999. Total - All Special Deposits Held for Benefit of all Policyholders, Claimants, & Creditors of the Company.. .1,000,000 ..997,462 1,073,750
9999999, TOAIS. ...ttt .1,000,000 997,462 .1,073,750
(@) Includes§.......... 0 cash and short-term investments as defined in SSAP No. 2 of the NAIC Accounting Practices and Procedures Manual.
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