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Schedule A - Part 1

NONE

Schedule A - Part 2

NONE

Schedule A - Part 3

NONE

Schedule B - Part 1

NONE

Schedule B - Part 2

NONE

Schedule BA - Part 1

NONE

Schedule BA - Part 2

NONE

EO1, EO2, EO3, EO04, EO5, EO6, EO7
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE United Benefit Life Insurance Company

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
and Accrued
Amount Due Dec. 31
Rate and Accrued Current Effec-
Used Dec. 31 of Increase Year, on tive
to Current Year Gross Increase (Decrease) Bonds in Rate
Book/Adjusted Obtain on Bonds Amount (Decrease) | by Foreign |Default asto| NAIC of
CuUsIP Rate | How Maturity Option Carrying Par Fair Fair Actual not in Received by Exchange | Principal or | Desig- Date In-
Identification Description of Paid Date Option Date Call Price Value Value Value Value Cost Default During Year Adjustment | Adjustment Interest nation Acquired terest
312924-QY-2.___|Federal Home Loan Mortgage Corp......._ . _4.125 |WN 05/13/2005. 203,899 200,000 [104.8910 209,782 204,760 1,085 4,125 (861) PE.__ .06/26/2002_]....4.029
912827-4D-1.__|US Treasury Notes _5.750 |AO 04/30/2003 500,363 500,000 [101.4690 507,345 506,281 4,805 34,500 (1,484) 1 1213171999, .
912827-5A-6._|US Treasury Notes _4.750 |FA 02/15/2004 508,961 500,000 [103.9060 519,530 520,000 8,979 23,750 (8,596) 1 -.09/25/2001. 4.
912827-5A-6._|US Treasury Notes _4.750 |FA 02/15/2004 293,578 288,000 [103.9060 299,249 300,420 5,172 13,680 (5,351) 1 .09/27/2001. 4.
912827-J7-8 _|US Treasury Notes _6.250 |FA 02/15/2003 250,069 250,000 [100.5940 251,485 258,184 5,908 15,625 (1,667) 1 1213171998 .
912827-J7-8__|US Treasury Notes _6.250 |FA 02/15/2003 505,096 505,000 [100.5940 508,000 510,120 11,933 31,563 (2,299) 1 _.10/24/2000. .
912827-N8-1.__|US Treasury Notes _5.875 |FA 02/15/2004 296,876 296,000 [105.1560 311,262 300,691 6,575 17,390 (840) 1 12/31/1998._)...5.784
912827-P8-9.__|US Treasury Notes _7.250 IMS.____| |..05/15/2004 303,579 300,000 |108.0310 324,093 312,188 2,741 28,094 (2,777) 1 . 12/31/1999 ] 6.967
US Treasury Notes 2,658,522 2,639,000 | XXX 2,720,964 2,707,884 46,113 164,602 (23,014) 0 0] XXX XXX XXX
0199999 - Total Bonds - U.S. Government - Issuer Obligations 2,862,421 2,839,000 | XXX 2,930,746 2,912,644 47,198 168,727 (23,875) XXX XXX XXX
0399996 - Bonds - U.S. Government 2,658,522 2,639,000 | XXX 2,720,964 2,707,884 46,113 164,602 (23,014) XXX XXX XXX
0399999 - Total - U.S. Government Bonds 2,862,421 2,839,000 | XXX 2,930,746 2,912,644 47,198 168,727 (23,875) XXX XXX XXX
5499999 - Total - Issuer Obligations 2,862,421 2,839,000 | XXX 2,930,746 2,912,644 47,198 168,727 (23,875) XXX XXX XXX
6099999 Totals 2,862,421 2,839,000 | XXX 2,930,746 2,912,644 47,198 168,727 (23,875) XXX XXX XXX
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Schedule D - Part 2 - Section 1

NONE

Schedule D - Part 2 - Section 2

NONE

EO09, E10
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE United Benefit Life Insurance Company

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
CUsIP Number of Actual Paid for Accrued

Identification Description Date Acquired Name of Vendor Shares of Stock Cost Par Value Interest and Dividends
,,,,,,,, 312924-QY-2____|Federal Home Loan Mortgage Corp. 4.125% 05/13/2005 06/26/2002._.____|McDonald Investments 204,760 200,000 1,031
0399999 - Total - Bonds - U.S. Government 204,760 200,000 1,031
6099997 - Total - Bonds - Part 3 204,760 200,000 1,031
6099998 - Total - Bonds - Part 5 0 0 0
6099999 - Total - Bonds 204,760 200,000 1,031
6599998 - Total - Preferred Stocks - Part 5 0 XXX 0
6599999 - Total - Preferred Stocks 0 XXX 0
7099998 - Total - Common Stocks - Part 5 0 XXX 0
7099999 - Total - Common Stocks 0 XXX 0
7199999 - Total - Preferred and Common Stocks 0 XXX 0
7299999 Totals 204,760 XXX 1,031
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE United Benefit Life Insurance Company

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase
Increase (Decrease) Foreign Interest on | Dividends on
Number of Book/Adjusted (Decrease) | by Foreign Exchange |Realized Gain| Total Gain Bonds Stocks
CuUsIP Disposal Shares of Carrying Value at by Exchange | Gain (Loss) (Loss) on (Loss) on Received Received
Identification Description Date Name of Purchaser Stock Consideration Par Value Actual Cost Disposal Date Adjustment | Adjustment | on Disposal Disposal Disposal During Year | During Year
912827-3J-9..._[US Treasury Note 5.875% 09/30/2002............. ..09/30/2002._. {Matur ity 225,000 225,000 227,496 225,000 (397) 0f .. 21,297
0399999 - Bonds - U.S. Governments 225,000 225,000 227,496 225,000 (397) 21,297 XXX
079867 -AX-5__[BelTsouth Telecommunications [ 06/15/2002_Maturity 200,000 200,000 202,184 200,000 (259) 0 10,650
4599999 - Bonds - Industrial and Miscellaneous 200,000 200,000 202,184 200,000 (259) 10,650 XXX
6099997 - Bonds - Part 4 425,000 425,000 429,680 425,000 (656) 31,947 XXX
6099998 - Bonds - Part 5 0 0 0 0 0 0 0 0 0 0 XXX
6099999 - Total - Bonds 425,000 425,000 429,680 425,000 (656) 0 0 0 0 31,947 XXX
6599998 - Preferred Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 XXX 0
6599999 - Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 XXX 0
7099998 - Common Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 XXX 0
7099999 - Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 XXX 0
7199999 - Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 XXX 0
7299999 Totals 425,000 XXX 429,680 425,000 (656) 0 0 0 0 31,947 0
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Schedule D - Part 5

NONE

Schedule D - Part 6 - Section 1

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1

NONE

Schedule DB - Part A - Section 1

NONE

Schedule DB - Part A - Section 2

NONE

Schedule DB - Part A - Section 3

NONE

Schedule DB - Part B - Section 1

NONE

Schedule DB - Part B - Section 2

NONE

Schedule DB - Part B - Section 3

NONE

Schedule DB - Part C - Section 1

NONE

E13, E14, E15, E16, E17, E18, E19
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Schedule DB - Part C - Section 2

NONE

Schedule DB - Part C - Section 3

NONE

Schedule DB - Part D - Section 1

NONE

Schedule DB - Part D - Section 2

NONE

Schedule DB - Part D - Section 3

NONE

Schedule DB - Part E - Section 1

NONE

E19, E20, E21, E22



ANNUAL STATEMENT FOR THE YEAR 2002 OF THE United Benefit Life Insurance Company

SCHEDULE DM

For bonds and preferred stocks owned as of December 31, state the aggregate statement (admitted) value, the aggregate fair value,
and the aggregate difference, if any, between them.

1 2 3

Excess of Statement
over Fair Value(-), or

Statement (Admitted) Fair Value Fair Value over

Value (a) Statement (+)
1. Bonds 2,862,421 | ... 2,930,746 | .| 68,325
2. Preferred Stocks 0 0
3. Totals 2,862,421 2,930,746 68,325

(a) Amortized or book values shall not be substituted for fair values. Describe the sources or methods utilized in determining the fair values.

NAIC's SVO used for all fair values

E23




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE United Benefit Life Insurance Company

SCHEDULE E - PART 1 - CASH

4 5 6
Amount of Interest | Amount of Interest
Received Accrued
Rate of During December 31 of
Depository Interest Year Current Year Balance *
National City Bank Ashland, Ohio 89,049 | ...
First Union National Bank - prem.__. Jackson, FL 45,156 | ...
First Union National Bank - claims.. __ Jackson, FL (134,771) ) ..
First Union National Bank - claims Jackson, FL (33,994) ...
Regions Bank Certificate of Deposit Little Rock, AR 3.640 79 3,000 |
Winston Salem, NC
Wachovia Bank US Treasury Money Market Fund 613 100,000 |
Sun Trust Bank Richmond, VA 200,000
Wachovia Bank MMF Atlanta, GA 25,000 |.....
0199998 Deposits in depositories that do not exceed the
allowable limit in any one depository (See Instructions) - open depositories XXX XXX
0199999 Totals - Open Depositories XXX 692 293,440 | XXX
0399999 Total Cash on Deposit XXX 692 293,440 | XXX
0499999 Cash in Company's 0ffice XXX XXX XXX XXX
0599999 Total Cash XXX 692 293,440 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January (501,467) | 4. April (177,793)| 7. July (66,329)[10. October
2. February . (235,188)| 5. May (134,225)| 8. August (111,573)| 11. November ___.
3. March (312,841)|6. June (139,343)| 9. September 71,324 [ 12. December

E24
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE United Benefit Life Insurance Company

SCHEDULE E - PART 2 - SPECIAL DEPOSITS

1 2 3 5 6 7
Line Number Type Description of Deposit Where Deposited and Purpose of Deposit Par or Book Value Statement Value (a) Fair Value

AR00001 C Regions Bank 1.68% 08/19/2003 Regions Bank - Arkansas Department of [nsurance 3,000 3,000 3,000
AR00002 B US Treasury Notes 5.75% 04/30/2003 Regions Bank - Arkansas Department of Insurance 100,000 00,073 | 101,469
AR00003 B US Treasury Notes 5.875% 02/15/2004. Regions Bank - Arkansas Department of Insurance 296,000 296,876 311,262
AR99999 - 399,000 399,949 415,731
FL00001 |B |US Treasury Notes 5.75% 04/30/2003 Wachovia Bank - Florida Department of [nsurance 200,000 200,145 202,938
FL00002 |8 |us Treasury Notes 7.25% 05/15/2004 Wachovia Bank - Florida Department of Insurance 125,000 126,491 | 135,039
FL99999 - 325,000 326,636 337,977
GA00001 IC |Evergreen Inst Treasury MVF [Wachovia Bank - Georgia Department of Insurance 25,000 25,000 25,000
(A99999 - 25,000 25,000 25,000
M100001 |B JUS Treasury Notes 4.75% 02/15/2004 |Bank One - Michigan Department of Insurance. 288,000 293,578 299,249
1199999 - 288,000 293,578 299,249
NM00001 |B JUS Treasury Notes 7.25% 05/15/2004 [Wells Fargo Bank - New Mexico Department of Insurance. 150,000 151,790 | 162,047
V99999 - 150,000 151,790 162,047
NC00001 IC |Evergreen Inst Treasury MVF [Wachovia Bank - North Carolina Department of Insurance 100,000 100,000 | 100,000
NC99999 - 100,000 100,000 100,000
0H00001 B Federal Home Loan Mortgage Corp. 4.125% 05/13/2005 KeyBank - Ohio Department of Insurance 45,000 45,877 47,201
0H00002 B US Treasury Notes 6.25% 02/15/2003 KeyBank - Ohio Department of Insurance 755,000 75165 759,485
0H00003 B US Treasury Notes 5.75% 04/30/2003 KeyBank - Ohio Department of Insurance 200,000 200,145 202,938
0H00004. B US Treasury Notes 4.75% 02/15/2004 KeyBank - Ohio Department of Insurance. 500,000 508,961 | oo 519,530
0H99999 - 1,500,000 1,510,148 1,529,154
SC00001 |B |Federal Home Loan Mortgage Corp. 4.125% 05/13/2005 [Wachovia Bank - South Carolina Department of Insurance 155,000 158,022 | oo 162,581
599999 - 155,000 158,022 162,581
VA00001 IC | Cash SunTrust - Virginia Department of Insurance 200,000 200,000 200,000
VA00002 |8 |us Treasury Notes 7.25% 05/15/2004 SunTrust - Virginia Department of Insurance 25,000 25,298 27,008
VA99999 - 225,000 225,298 227,008
XX99999 - Total - Not AIl Policyholders 3,167,000 3,190,421 3,258,747

9999999 Totals 3,167,000 3,190,421 3,258,747

(@) Including$ 328,000 cash and short-term investments as defined in SSAP No. 2 of the NAIC Accounting Practices and Procedures Manual.
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