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Annual Statement for the year 2002 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase Current Year, Effec-
to of Current Amount Increase (Decrease) | onBondsin tive
CusIP Option Obtain Year on Received (Decrease) | by Foreign | Defaultasto | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange Principal or |Desig{  Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment Interest  |nation] Acquired | Interest
U.S. Government - Issuer Obligations
912827-6T-4.. [US TREASURY NOTE.......coooriireeieceireceireceiesscseenens | oveeees 5.000 | FA.... [02/15/2011 | ..o | e [ e 1,476,427 |........... 1,500,000 |..109.8750........... 1,648,125 |........... 1,474,980 05/17/2002 ] ....... 5.239
912827-7G-1.. | US TREASURY NOTE 3.000 | MN... | 11/30/2003 | .. . 599,700 600,000 |..101.5940 609,564 599,391 |.. 12/28/2001] ....... 3.054
912828-AM-2. | US TREASURY NOTE.......oovueereernreesnreessenesssssssssssssns | erseees | eeseee 2125 | AO.... [ 10/31/2004 | ......oooocrerees | omrrrieacs [ o 43,245,299 |......... 43,000,000 |..101.0940......... 43,470,420 |......... 43,263,750 | .. 11/15/2002] ....... 1.800
0199999. | U.S. Government - Issuer Obllgatlons ............................ .45,321,426 |........45,100,000 |...XXX... .45,728,109 |.......45,338,121 |........185,550 |...........55,500 |.........(16,696) | .....coccoevceec0 | ovirricccn 0 [ XXX .. XXX..... [ .. XXX.....
0399999. | Total - U.S. GOVEIMMENL...........urverriesierieeseceseseressseseesse e cess s | crnessad 45,321,426 |......... 45,100,000 |... XXX...... [cccveeen: 45,728,109 |......... 45,338,121 |.........185,550 |...........55,500 |..........(16,696) | ...c.ccoccccrcec0 | v 0 [ XXX [ XXX..... [..XXX.....
States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
Alabama
[258489-ME-0. [DOTHAN ALA.........cccorrrssrreerrreeeeessssssssereneeees [ [......6.250 [MS... .. ..100.6370]..........1,912,103 |........... 1,782,884 |.......... 39,583 ....... 118,750 [eeeeerrersea 3109 [ooicrrrreecniinnns | evvrreeeeesssnseee [..TPE]03/21/1986] .......6.800 |
\ [ ATBDAMA. .1 eeeeereseeeeceseeesesssseesessesess s sessess s ssssseees ,858, .. KKK e | e 1,912,103 [ 1,782,884 |.......... 39,583 |....... 118,750 | ... 0 [ XXX [ XXX...... [ XXX.ooo |
Arizona
[898711-SY-3.. [TUCSON ARIZ.......cccooeemmmsserrereeeesmsssseessssssessssssssesseseees [ [......6.500 [JJ..... 2,886,508 | 2,470,000 [.oovccceernennne [ 2,886,508 | 2,895,976 | 80,275 [ ..ovovvrerecerrns OO (1<) ] OO [ [..TPE[10/25/2002] .......3.570]
[ [ ATIZONA. v seeeesceesess s sseeessseee s sessseessssnas 2,886,508 | 2,470,000 |...XXX......| 2,886,508 | 2,895,976 | 80,275 | .ooovveeceennrnas 0].. 0 [ XXX [ XXX..... | XXX..oo |
lllinois
[452150-7W-9. [ILLINOIS ST.. [ 5.500 [AO.... 5,893,682 | 5,495,000 [..ooccoeennne [ 5,893,682 | 5,917,346 | 151,113 Jrrrren(23,663) [ ocrrcreecnninss | cereeveeenssnsnseeee [..TPE]04/10/2002] .......4.530 |
\ [ Minois . 5,893,682 | 5,495,000 |...XXX......| 5,893,682 | 5,917,346 |.. A51,113 ... 0 [ XXX [ XXX...... | XXX..oo |
Maryland
[613340-XP-8..[MONTGOMERY CNTY MD......ccccorrmumrrrereeeeeesssnssereeeeeees [ [......5.000 [MN... [11/01/2008] .......ccc000. | [ 3,334,033 | 3,000,000 | ....3,334,033 |........... 3,336,840 [ ..rvvree 19,167 [eoorvrvrrrrrrecern [onnnnnseeee(2,807) [ coveeerssnnnrrrrneees [evsssseerreseeesnnnnns [..TPE[11/21/2002] .......2.910]
ul MBIYIANG. ... \ 3,334,033 | 3,000,000 |.... ....3,334,033 |.......... 3,336,840 | 0 [ XXX [ XXX...... | XXX.ooo |
O Massachusetts
00 [57582N-DD-4. [MASSACHUSETTS ST 5,610,052 | 5,000,000 | ....5,610,052 | 5,623,850 [ ..rrrreeeB2,778 [oovrvvvvvecrrreecrs [vvnnnnsee 18,798) [ coveerrrnnmnnrrrrneees | evsssseeeeeseeesonnnns [..TPE[11/04/2002] .......3.272]
\ | Massachusetts 5,610,052 | 5,000,000 |.... ....5,610,052 | 5,623,850 | ..rvrree 82,778 [ ccvirrrrccrrrcc0 [ eorrrsnene13,798) [coveverssrrnnnn0 | v 0 [ XXX [ XXX...... [ XXX.ooo |
Minnesota
[604128-4A-3.. [MINNESOTA ST...ccoccurumrrrrrrrreeessssssesssssseessssssssesseseeeees [ [ .000 [MN... | 11/01/2007 | .....cococovcre | covrranees I 4,344,120 | .4,000,000 | L. A4344120 |........... 4,355,280 [...ccc0...33,333 [ vvverrrcceeinnnss |ovnrsneeee T 16T) [ oceessssscnrrnneenns [evssseerrsesceennns [..TPE[10/22/2002] .......3.070]
\ | IMIMNESOMA. . rrreeveeeessssseeereceeesssessseeeeeesesees e [ 4,344,120 | .4,000,000 |.... 4344120 |.......... 4,355,280 | 0 [ XXX [ XXX...... | XXX..oo |
New Jersey
646039-AV-9.. [NEW JERSEY ST......oooniriieriirriirereisecesiseceeesceseseneons ‘ ........ ‘ ....... 5.250 [ JJ..... [07/01/2014 ] ................. ‘ ............ 5,518,190 5,000,000 |.....cccoeeeen. 5,518,190 5,532,200 1250 [ o | e (14,010) [ e | e .1PE|07/31/2002] ....... 4.110
646039-EY-9.. [INEW JERSEY ST......cooomiriiiiriiiinriissriiissssesseresssssessssssssns | esseeee | eesens 5.000 | JJ..... |07/15/2008 | .......coovreeeee | consrrience [ eornenees 10,869,188 |......... 10,000,000 | ..ooovcreecnee [ correeens 10,869,188 |......... 10,885,800 .1PE | 10/28/2002| ....... 3.272
NEW JBTSY.... oottt | e 16,387,378 |......... 15,000,000 |...XXX...... [cccveeene 16,387,378 |......... 16,418,000 XXX XXX [ XXX
New York
[649668-7L-8... [NEW YORK N Y.....ocooiisrrrrrrreemeesssssssesereneees [ [......5.500 [FA.... [08/01/2004] ........cc....... | [ 685,170 | 675,000 [.covccceeenrenne [ 685,170 | 710,249 ... 15,469 [ 85,375 [oovoorerens(6,113) [ovvvvvccrcsssnnnenes [ eernsssssserreneeens [..TPE]07/10/1998] .......4.501]
\ [INEW YOTK. oo eeerceeeeesssssseeeesseees s sscssesss s \ 685,170 | 675,000 |... XXX......| 685,170 | 710,249 | 0 [ XXX [ XXX...... [ XXX.ooo |
Ohio
199491-PB-1..| COLUMBUS OHIO........coooomererereircrrirereereceeesceeeseneioneees ‘ ........ ‘ ....... 5.000 | MN... [ 11/15/2007 | ................. ‘ ............ 3,876,893 3,500,000 |....cvvorereens [ e 3,876,893 |.......... 3,883,810 W1PE|[11/19/2002 ] ....... 2.630
677519-KD-1.. | OHIO ST.....cosoriineriiiriisnriisesesesssrsesssresseneises 5.250 | MN... | 11/01/2012] ...... I . 5,229,301 |.......... 4,725,000 5,229,301 5,235,017 |.. .1PE | 10/30/2002| ....... 3.930
[ YT~ 9,106,194 8,225,000 |.... 9,106,194 |........... 9,118,827 0 [ XXX ... XXX..... [..XXX.....
Pennsylvania
[709141-XA-8..[PENNSYLVANIA ST........ooocrrrrmsrerrrceeeeessssseeee [ [......5.000 [AO....[10/01/2007 ......cccccccnne | I 7,778,928 |.......... 7,000,000 [..oocccceeerenens | 7,778,928 |......... 7,808,640 |......... 87,500 [...orrrrreeerrris | (29,712) [ covcveeerrrsanreeees I [..TPE]10/09/2002] .......2.500 |
\ | PEIMNSYIVANIA. 1111 e rrcceeeesssseseeeeeeeeeessssssseeesesesesssssssee s [ 7,778,928 |......... 7,000,000 | ... XXX.ooo. [ corrrerrees 7,778,928 |......... 7,808,640 |......... 87,500 | ..oovrrrceerrrnnns (] (29,712) [ cocvveecrrr (I 0 [ XXX [ XXX...... | XXX..oo |
TBIII
[880540-6N-4.. [ TENNESSEE ST 3,228,911 | 3,200,000 [..ooccceeeereeens [ 3,228,911 | 3,257,280 | 52,000 J........ 156,000 J.......... (12,698) [ occceeeeeennnnneeeees I [..TPE]08/24/2000] .......4.430]
\ [ TENNESSEE. ...orvvvveeerseeeeeeeeseesssssssseessssees s sssssess s ssesses s ssessesnas 3,228,911 | 3,200,000 |...XXX......| 3,228,911 | 3,257,280 | 52,000 |......... 156,000 |.......... (12,698) | 0 [ XXX [ XXX...... | XXX.ooo |
Virginia
928109-GV-3. | VIRGINIA ST ‘ 4.000 | JD.... [06/01/2007 | .......cveorcree | corvrererres | cerrreren 4,264,766 B ceeeeenn8, 264,766 | ........... 4,275,560 | ..........40,000 | ....ccoovrierrins B 10/09/2002] ....... 2.409
928109-GX-9. | VIRGINIAST............. . 4.000 | JD.... |06/01/2009 | .. ..10,497,402 |. 10,504,471 |.. 10/22/2002] ....... 3.539
R e v~ 14,762,168 14,780,031 1300 [ 0 [oere(17,863) | o0 | 0 XXX XXX..... [..XXX.....
Washington
494T4E-JZ-7.. | KING CNTY WASH [ [ 5,582,768 5,000,000 |....cccocnern. 5,582,768 5,590,850 135,208 |... 10/25/2002] ....... 4.060
Washington O 5,582,768 5,000,000 |...XXX...... 5,582,768 5,590,850 135,208 |...........(8,082) | ...ovooovcrcceen0 | o0 [ XXX [ .o XXX..... [ .. XXX.....
Total States and US....... . ..81,458,497 |. ..81,512,015 |.........81,596,053 |.. 606,446 |.......(171,512) [ oo 0 [ o0 [ XXX .o XXX..... [ .. XXX.....
1199999, | States, Territories & Pc ions - Issuer O |gat|ons ............... ..81,458,497 |. 81,512,015 |.........81,596,053 | .. 606,446 |......(171512) | ccovvveecvceecl0 | 0 | XXX XXX..... XXX
1799999. | Total - States, Territories & Po ions (Direct and GUAraNteed)..........c.rruuirenrernereinriseriseerssee e snssenen | eneseene 81,458,497 81,512,015 |......... 81,596,053 606,446 |......(171512) | ccoovovrevevcce0 | 0 | XXX XXX..... XXX

Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obllgatlons
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Arizona
[79575D-QF-0. [ SALT RIVER PROJ ARIZ AGRIC IMP..........cooovvrreeerrras [ [......5.000 [JJ..... [01/01/2012] ....ocvvccnnrrnnne | [ 5,477,240 | 5,000,000 [..oocccceeenenene [0 5,477,240 | 5,482,400 ....ccccc2T,778 [ooivovsvvvcrrrrecrrns [vnnnnrneeee(D,160) [ coveeernsnnnrrrrneees [evsssserrreseeesnnnnns [..TPE]10/18/2002] .......3.740 |
[ ATIZONA. .t veeeee e eeeeeeesesss e R \ 5,477,240 | 5,000,000 |.... ...5,477,240 | 5,482,400 | 27,778 | 0 [ XXX [ XXX...... [ XXX.ooo |
California
13033E-KG-7. | CALIFORNIA HSG FIN AGY REV.........cooovoierimerienrcrcnns | e [ e 5.650 | FA.... | 08/01/2025|02/01/2004 [100.000 | ........... 1,535,000 ..1,635,000 |.. 1,535,000 |...........1,535,000 |.. .1PE|06/01/1995] ....... 5.650
13033E-T5-2.. | CALIFORNIA HSG FIN AGY REV.........cooovoierieriinecriins [ v [ e 4.550 | FA.... |02/01/2027 | 02/01/2004 |100.000 110,000 110,000 |.. ..110,000 |......cccceeee 110,000 |.. .1PE|01/20/1998 | ....... 4.550
13066Y-DF-3. | CALIFORNIA ST DEPT WTR RES PWR..........coovimriiens v [ v 5.250 | MN... | 05/01/2010 | ....cooureerecs | v | e 13,607,448 | ......... 12,385,000 13,607,448 | ........13,626,844 | .. .1PE|11/07/2002 | ....... 3.700
21221M-AM-2 | CONTRA COSTA CALIF TRANSN AUTH........cocouimmrinns [eonneree [ o 6.875 | MS... | 03/01/2007 | .....covorverrars | v ...4,161,032 |...........4,000,000 4,575,200 |...........4,397,600 .1PE|01/07/1997 | ....... 5.480
ClIFOMNIA. ...ttt | cnrees 19,413,480 |......... 18,030,000 |...XXX...... [cccveeene 19,827,648 |......... 19,669,444 238,257 366,733 .0 XXX XXX.... XXX.....
Connecticut
[207757-T8-8.. [ CONNECTICUT ST ... [ 1000172007 ] ..ccovvvve | I 9,874,479 |......... 9,100,000 | ..9.874,479 |........... 9,902,438 |......... (RN — OO A ) ] oo [ [..TPE[10/22/2002] .......3.060 |
\ | COMNECHCUL.....vec. o ererceeeeesssssseeeesseses s eseesssssssss st \ 9,874,479 | 9,100,000 | .. XXX [crrrerrrrn 9,874,479 |..ooceeens 9,902,438 |........ 113,750 | 0 [ XXX [ XXX...... | XXX.ooo |
Florida
[340736-JN-8.. [ FLORIDA HSG FIN AGY 640,000 | 640,000 [...ooccrreene [ 640,000 | 640,000 |......occ.. 18,000 [..cccccee.. 36,000 [ ..orrrceeernmnnnnes |eoneernsssmnnereeseees | ensssseeresseeessnnnas [..TPE]10/26/1995] .......5.626 |
\ | FTOMOAL 1 rrrreveeeessssseereeseessssssseeeeeesseessss s \ 640,000 | 640,000 |... XXX......| 640,000 | 640,000 |........... 18,000 [...ccccee.. 36,000 | ... 0 [ XXX [ XXX...... [ XXX.ooo |
Kentucky
[491308-4R-0.. [KENTUCKY HSG CORP HSG REV........cccooossmmrrrrrrrenneeees [ [......4.850 [ JJ..... [07/01/2022 ] 04/01/2009 ]100.000 | 3,210,000 | 3,210,000 [.ovvcceeeerenens [ 3,210,000 | 3,210,000 [...oooceeer 77,843 ]......... 155,685 [ .eeceerrnnmmeerrrenees | eosmsseesrssseesssnns | eereesesensssnnseeee [..TPE]04/30/2001] .......4.853 ]
\ KBIUCKY ...t \ 3,210,000 | 3,210,000 |...XXX......| 3,210,000 | 3,210,000 |...ococeeer 77,843 | ......... 155,685 | ... 0 [ XXX [ XXX...... | XXX..oo |
Ml Massachusetts
oo\575566-3P-7.. [MASSACHUSETTS BAY TRANSN AUTH 4,618,601 | ...4,618,601 |.......... 4,627,087 | 78,880 [...oovrrrreeerrris [oorrrrreeee(8A88) [ oveeererrneerrrneees [ eosssseerreeeeennnnnas [..TPE[10/23/2002] .......4.060 |
e | VSSACNUSEIS. .vvvecerereerrrrreeessssssnseeeresssessssssssssssssessesssssessessssess s sessssss e ssssssssesssssssseeees [ 4,618,601 | ..4618,601 |.......... 4,627,087 | ...cc......78,880 | .coovvvrrecrrnrnnas 0]. 0 [ XXX [ XXX...... | XXX.ooo |
= Michigan
[594653-XL-6.. [MICHIGAN ST HSG DEV AUTH.......cccornnsnnrrrrrenneeeessssee [ [......5.500 [JD.... [ 12/01/2026 | 12/01/2004 ]100.000 | 2,125,000 | 2,125,000 [.covccceecrnnnnns [cre:2,125,000 ..ooovreees 2,125,000 | 16,875 [ eeveeerrnmnseerernenes [ evsmsseeseesseenssnnns | eeveesesesssssseeee [..TPE]04/29/1996] .......5.500 |
\ [ IMICRIGAIN. ..vccvo s eeereceesessesesseesessssess e sessssesss e e \ 2,125,000 | 2,125,000 | .. XXX.ooo. [ crreeerrei2, 125,000 |....oceee.. 2,125,000 | 116,875 | ... 0 [ XXX [ XXX...... [ XXX.ooo |
New Jerse!
[646135-XP-3..[NEW JERSEY ST TRANSN TR FD.....cccoovnrrrrrereeceennneeee [ [....5.750 [JD.... [12/15/2014 ] ......cccco0e. | [ 5,763,199 | 5,000,000 [..oocccceerneeene [ccie:5,763,199 [..orrrrees 5,782,950 |......ccce. 12,778 J....cco.. 143,750 [.ovveree(19,751) [ ccerrrrecennnnns | cererseeensnsnneene [..TPE]07/31/2002] ......4.120 |
\ [ INEW JBTSBY......reerereeeeesssssseeeesseessssssanseeesesesses e \ 5,763,199 | 5,000,000 |.... ...5,763,199 |........... 5,782,950 |......cc... 12,778 |......... 143,750 | 0 [ XXX [ XXX...... | XXX.ooo |
New York
[649836-BW-2.[NEW YORK ST DORM AUTHREVS............. [ [......5.500 [FA.... [08/01/2014 ] 08/01/2004]100.000] ........... 1,865,543 | ...1,865,543 |.......... 1,832,557 [.cov: 42,854 ... 102,850 [.oeeeeerers 17,207 [ooovrrrceccnnnnss | cererseeensnnsnneeee [..TPE]04/09/1996] .......5.859 |
\ [INEW YOTK. oo eeeereeeeensss s eeseeess s esesesss e R [ 1,865,543 | ...1,865,543 |........... 1,832,557 | .o 42,854 | ... 102,850 |...........17,201 | 0 [ XXX [ XXX...... | XXX.ooo |
Ohio
[676901-ZV-6.. [ OHIO HSG FIN AGY MTG REV 1/2026]03/01/2005]100.000 | 2,295,000 | 2,295,000 [ ..ccooorrrrenene [ 2,295,000 | 2,295,000 | 40,545 |......... 121,635 | ...
\ [ 2,295,000 | 2,295,000 |...XXX......| 2,295,000 | 2,295,000 | 40,545 | ........ 121,635 | ...
TEIII
586111-GS-9. [ MEMPHIS-SHELBY CNTY TENN ARPT......... ‘ ........ ‘ 5.500 | MS... [03/0172011 | ..o | e [ s 1,332,149 |.......... 1,265,000 1,332,149 |......... 1,341,381 23,192 81,171 07/19/2001 | ....... 4.708
586111-GU-4. | MEMPHIS-SHELBY CNTY TENN ARPT......... 5.500 | MS... | 03/01/2012|03/01/2011{100.000 856,747 820,000 856,747 861,754 | .........15,033 |........... 07/19/2001
TONNESSEE. ... cverereesereessereeesecess e R AR 2,188,896 2,085,000 |.... 2,188,896 2,203,135
Wisconsin
976900-6C-9.. | WISCONSIN HSG & ECONOMIC DEV.... 395,000 395,000 [..ccoovennnenne 395,000 395,000
Wisconsin.................... . 395,000 395,000 |...XXX...... 395,000 395,000 | ..
Total States and US.........cccoomericnnnricnncricincrinnns ettt | s 57,866,438 53,830,000 |...XXX...... 58,280,606 |......... 58,165,011
2599999. | Special Revenue & Assessment Obligations - Issuer Obligations............ccccccrueveneen. ..57,866,438 |. 53,830,000 |.... ..58,280,606 | .........58,165,011
3199999. | Total - Special Revenue & Special Assessment Obligations 57,866,438 |......... 53,830,000 |...XXX.....|......... 58,280,606 |......... 58,165,011
Public Utilities (Unaffiliated) - Issuer Obligations
United States
677730-AA-1.. | OHIO VALLEY ELECTRIC CRP [ [ 3,201,772 3,000,000 |..108.8510 3,265,530 3,206,820
United States..... O 3,201,772 3,000,000 |...XXX...... 3,265,530 3,206,820 |..
3299999. | Public Utilities (Unaffiliated) - Issuer Obligations.............cc.urrueeerieeseriiisssiiseciissssie s 3,201,772 3,000,000 |...XXX...... 3,265,530 3,206,820 |..
3899999. | Total - Public Utilities (Unaffiliated).............cc..riueiriiescrieseri s 3,201,772 3,000,000 |...XXX...... 3,265,530 3,206,820
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
United States
[008739-AA-2.. [ AIG SUNAMER GLOB FIN.......ccossssrrrrrrreeerrrnnnns [ [......5.850 [FA.... [08/01/2008 ] ....cccoovvrrrm | crrrrrreeees \ 2,293,194 | 2,150,000 ..110.9000 | 2,384,350 | 2,295,018 | 52,406 | ..oovvrereeerrnrnnnne I [GRC7%) | — S [..1PE[12/01/2002] ......4.487|
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026351-BC-9.. | AMERICAN GENERAL CORRP..........ccooommrvimerirmerieersenion | e | e 7.500 | FA.... | 08/11/2010 | ..o | e | e 6,607,915 |.......... 5,750,000 |..118.4420 6,810,415 6,615,433 .1PE|12/01/2002 | ....... 5.108
071813-AS-8.. | BAXTER INTERNATIONAL INC.. 5.250 | MN... | 05/01/2007 | .. ..9,956,052 10,000,000 |..103.9820.........10,398,200 |........... 9,950,800 .1PE | 04/23/2002 | ....... 5.363
097014-AG-9. | BOEING CAPITAL CORP.........ooorieeereercreeneneiinseiiesenons | ereeeee | e 6.500 | FA.... | 02/15/2012 | ....cooorreacs | e | oo 1,697,066 |........... 1,600,000 |..106.6210...........1,705,936 |........... 1,699,212 .1PE|09/24/2002 | ....... 5.639
172967-AZ-4.. | CITIGROUP INC.........cooorreercriescreeeneieceeiscsesisesesissneees | cevenes | ceveons 7.250 | AO....| 10/01/2010 | .. 3,349,157 3,000,000 |..116.0870|... 3,355,470 .1PE | 10/25/2002 | ....... 5.391
22541L-AD-5.. | CREDIT SUISSE FB USA INC.........ooreuereemeriiireerieincnes | woreeeee | e 5.750 | AO....| 04/15/2007 | .. 8,314,997 8,000,000 |..107.0480 | ... ...8,338,480 ..1PE | 08/20/2002 | ....... 4.723
345397-SM-6. | FORD MOTOR CREDIT CO.......coooomerieerrieremsesenescesen | veeeee | wereeee 7.375 | AO....| 10/28/2009 | .......coocvveecs | v | e 20,508,441 |......... 20,000,000 | ....99.0860 | ... .20,601,000 ..2PE | 05/10/2001 | ....... 6.899
345397-TY-9.. |FORD MOTOR CREDIT CO.......ccooomereimmrremerrmrenenescnsen | veeeee | e 7.250 | AO....| 10/25/2011] .. ...7,048,746 |...........7,000,000 |....97.1680 ... 253,750 ..2PE | 06/26/2002 | ....... 7.140
617446-HC-6. | MORGAN STANLEY.........coooiiimerierncreinereineneisessesesesinns | weveeeee | weeend 6.600 | AO....| 04/01/2012 ] ...cooorracs | e | e 9,705,937 ..9,000,000 |..110.8320...........9,974,880 |..........9,723,240 |.........148,500 |......... 293,700 | ... .1PE|09/16/2002 | ....... 5.505
62625P-AD-1. | KOCH FINANCIAL TRUST........oomiriuierienereiineneiieseeiecens | eeeeee | e 4.350 | MTLY| 03/06/2006 | . 2,647,271 2647271 | oo 2,647,271 122,028 .. .1PE|10/01/1998 | ....... 4.380
666807-AD-4.. NORTHROP GRUMMAN CORRP...........cosereemereirereiiieniios | oreeeee | e 8.625 | AO....| 10/15/2004 | ........ocveeecs | v | woreeraenns 4,471,194 | ........... 4,200,000 |..108.6630 |........... 4,563,846 |..........4,640,244 |........7T6,475 |...... 362,250 ..2PE | 10/16/2001 | ....... 4.808
89332H-GX-8. | PHH CORP..........oorreecreecreieriiieseiseceiesessessensissessissnnes | seeeeee | e 8.125 | FA.... | 02/03/2003 | .......cocvooeeens | corrrrecns 2,499,363 2,500,000 |.....coconeeee. ...2,499,363 |..........2,499,200 |...........83,507 |......... 203,125 ..2PE | 01/26/2001 | ....... 8.142
852060-AB-8.. | SPRINT CAPITAL CORP.........cooooumrreemereineneisesrinereninns | wereeene | e 5.700 | MN... | 11/15/2003 | .. 5,005,931 5,000,000 | ....99.5000 4,975,000 285,000 ..2PE | 12/03/1998 | ....... 5.550
852060-AE-2.. | SPRINT CAPITAL CORP.........cooouuemrieeserieseriisssnisssnnsns | eeseeee | ces 5.875 | MN... | 05/01/2004 4,992,125 |........... 5,000,000 | ....99.0000 4,950,000 ..2PE | 04/29/1999| ....... 5.992
UNItEd SEALES. ... 89,097,389 |......... 85,847,271 | ... XXX...... 89,574,671 |......... 89,423,068 XXX XXX.... XXX.....
Foreign
902118-AX-6.. [ TYCO INTL GROUP SA.........cooirerereinerreerncnencnsireneees | eveeree | e 6.375 | FA.... | 02/15/2006 | .........coooevers | corrree 2,799,283 3,000,000 | ....97.0000 2,910,000 2,755,000 ...44,283 02/27/2002 ] ....... 8.870
902118-BC-1.. | TYCO INTL GROUP SA.......cooooeirieseriiisssiiisscriissniisnnees | eoseree | e 6.375 | AO....| 10/15/2011] .. ..5,000,000 | ....93.5000...........4,675,000 |........... 4,792,850 | .. .(117,850) | . 01/29/2002 | ....... 6.968
FOTBIGN. ..t . XXX...... 7,585,000 |...........7,547,850 |.. ceereeenne(13,567) [0 |0 [ XXX [ XXX..... XXX.....
3999999, | Industrial & Miscellaneous (Unafflllated) Issuer Obllgatlons ...................................................... 96 571,672 XXX e 97,159,671 |......... 96,970,918 |......1,392,945 | ...... 4,201,974 |....... (322,315) | ..o | v 0 [ XXX XXX..... XXX.....
Industrial & Miscellaneous (Unaffiliated) - Single Class Mortgage-Backed/Asset-Backed Securities
United States
36229R-EM-7.| GSR 2002-5 A1C [ [......5.472 [MTLY[01/25/2032]07/01/2030 [100.000 2,508,595 2,500,000 2,508,595 2,512,550 |..
United States..... T ‘ 2,508,595 2,500,000 |.... 2,508,595 2,512,550 |..
4099999. | Industrial & Miscellaneous (Unafflllated) Single Class Mortgage-Backed/Asset Backed Securities. 2,508,595 2,500,000 2,508,595 2,512,550
Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Residential Mortgage-Backed Securities
United States
31339D-4B-1.. [FHR 2421 PB.........ccosvoereiereiereerereerseeeesesesesssesssensisns | vreeee | e 6.000 | MTLY| 08/15/2023 | 10/01/2004 [100.000 5,072,360 5,000,000 |.....cccoeeeen. 5,072,360 5,114,844 250,000 01/17/2002] ....... 4.969
3133TR-SG-1 [FHR 2297 AB..........ocvooereeereieceirereeiseeeesesesesssesssensisns | eeeees | ceeend 6.000 | MTLY| 11/15/2028 | 08/01/2006 |100.000 5,927,906 5,899,992 |.....cconeneen. 5,927,906 5,935,254 236,000 04/09/2002 | ....... 5.545
31359E-5N-7.. | FNR 1993-210 PL 6.500 | MTLY| 04/01/2023 | 06/01/2007 {100.000 8,051,076 8,000,000 |.. 8,051,076 8,080,000 520,000 | ... 06/28/2001 | ....... 6.261
313921-6F-0.. | FNW 2001-W3 A......coooiriierincriieeeiesecesssesesessesssssensases | evseees | eeeeee 7.000 | MTLY| 09/01/204109/01/2031{100.000 | ........... 8,629,027 ..8,264,936 |.. ....8,629,027 578,545 | ... 10/24/2001] ....... 5.817
31392B-QU-3. | FNR 2001-81 AB.......corveuurreerrerereeeesseeessseeesssssssssessneees | eseees | eeneeed 6.000 | MTLY| 02/25/2028 | 07/01/2006 |100.000 | ........... 6,806,730 ..6,802,367 |.. ....6,806,730 6,814,058 272,095 | ... 04/09/2002 | ....... 5.771
31392C-MS-0. | FNW 2002-W1 2A.........rooereircreieeeeiseseessecesessenssssensases | orseeee | eeeeee 7.500 | MTLY| 02/25/2042|01/01/2032{100.000 2,566,020 2444442 | .. 2,566,020 2,568,956 137,500 | ... 03/07/2002 | ....... 6.188
911760-MZ-6. | VENDE 1999-3 B.....ooorvvererreeseiessesessessssssssssssssssssesssssesss | sresness | seseeed 6.500 | MTLY| 02/01/2020 | 03/01/2004 [100.000 2,544,953 2,565,281 |...... 2,544,953 2,481,509 |.. 166,743 10/26/1999 | ....... 7.553
UNItEd SEALES. ... s 39,598,072 38,977,018 | .. XXX...oo. | o 39,598,072 |......... 39,641,811 2,160,883 |.........(61,517) | oo | o0 [ XXX XXX..... XXX.....
4199999. | Industrial & Miscellaneous - Defined Multi-Class Residential Mtg.-Backed Securities 39,598,072 38,977,018 | .. XXX.....| cuucee. 39,598,072 |......... 39,641,811 2,160,883 |.......61,517) | c.coeveveveeeeec0 | 0 | XXX XXX..... XXX
Industrial & Miscellaneous (Unaffiliated) - Other Multi-Class Residential Mortgage-Backed Securities
United States
597706-AJ-9.. [MIDL 1996-C1 AEC IO.........ooorreieriiscrissncicssereesssriens [ [......1.170 [MTLY] 08/01/2028 [ 06/01/2007 [100.000] .............. ERNV KT T 2,046,811 28,791 527,151 (P2 o O APE[10/17/199 ] ....... 6.385
UNIEA SEALES. ... s ‘ XXX...... 2,046,811 28,791 527,151 (265,027) | ...oocvveercriennns [ 0 [.XXX]....XXX..... XXX.....
4299999. | Industrial & Miscellaneous - Other Multi-Class Residential Mtg.-Backed Securities XXX...... 2,046,811 28,791 527,151 (265,027) | ....coovvrerrinnnn [N 0 | XXX]..... XXX..... XXX
Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Commercial Mortgage-Backed Securities
United States
22540V-G6-3. | CSFB 2002-9 TAT.....oooreeeereeereerereeerseesesseseseseeesssensssees | eveeeee | e 7.000 | MTLY] 03/25/203202/01/2032{100.000 3,278,070 3235489 ... ...3,278,070 |........... 3,280,483 150,989 |... ) 04/02/2002 | ....... 6.319
393505-QX-3. [ GT 1996-9 AB.........oorveereeeereeeneeeineneiseessessessssesssssesssans | eeeeeee | weereee 7.200 | MTLY| 01/15/2028 | 06/15/2003 {100.000 1,186,939 1,185,153 |.. 1,186,939 |...........1,214,458 |.. ) 11/04/1997 | ....... 6.672
52108H-NU-4. | LBUBS 2002-C7 XCP 0.........oorvuemereercreereneenesiessesenireens | weveeeee | wereeee 1.190 | MTLY|01/15/2036 | 12/11/2009 |100.000 | ...........3,293,830 |. 3,293,830 3,300,002 ( ) 12/18/2002 ....... 4.460
617059-CE-8.. | JPMC 1997-C4 X 0........oomerieierriiereesereeiseeeeiscnesseneiiens | weveeeee | e 1.275 | MTLY | 12/01/2028 | 05/01/2010 |100.000 1,513,526 R 1,513,526 |........... 3,360,283 .(533 552)|. 01/24/1997 | ....... 7471
61745M-GG-2 | MSC 1998-XLT Al....ooroircieiscreiseceieseseeesensissensisneees | weeeeee | eeeend 6.220 | MTLY| 06/01/2030 | 05/01/2005 100.000 6,254,676 6,239,655 | .. 6,254,676 6,284,524 )| 06/02/1998 | ....... 6.146
61746W-CX-6 | MSDWC 2000-PRIN AZ..........cooooereeecriiereeieeseeineneiines | weveeeee | wereeee 7.180 | MTLY| 02/01/2034 | 05/01/2009|100.000 | ........... 5,251,020 |.......... 5,256,226 | .. 5,251,020 5,256,715 ) 09/15/2000 | ....... 7.187
61746W-GM-6| MSDWC 2001-PGMA AT......cooeeriieriisririsessiisserieseneiss | eseree | cesend 6.269 | MTLY| 03/07/2016 | 03/07/2011{100.000 2,115,269 2,115,038 | ...oovvircris o 2,115,269 |........... 2,115,580 . )| 04/20/2001 | ....... 6.330
United States.........c.ccourrensnrecescriconcrienns ..22,893,330 |........18,031,561 |...XXX... ..22,893,330 |.........24,812,045 |.. .(561 828) ] ..ovcercrceee0 | o0 XXX oo XXX..... XXX.....
4399999. | Industrial & Miscellaneous - Defined Multi-Class Commercial Mtg.-Backed Securl ies 22,893,330 |......... 18,031,561 | ... XXX.....| ceuuec 22,893,330 |......... 24,812,045 (561,828) | .....cocceveree0 | v 0 [ XXX XXX..... XXX

Industrial & Miscellaneous (Unaffiliated) - Other Multi-Class Commercial Mortgage-Backed/Asset-Backed Securities

United States




€803

Annual Statement for the year 2002 of the

PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase Current Year, Effec-
to of Current Amount Increase (Decrease) | on Bonds in tive
CusIP Option Obtain Year on Received (Decrease) | by Foreign | Defaultas to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange Principal or |Desig{  Date of
cation Description of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment Interest  |nation] Acquired | Interest
008098-AE-5.. | ACMT 1995-C5 D 12/01/2030{01/01/2005(100.000| ........... 3,650,619 ..3,664,189 3,650,619 3,661,990 21,680 260,157 .APE|09/01/1997 ] ....... 7.115
126671-KS-4..| CWL 2001-BC1 A4 03/01/2029 | 06/01/2004 {100.000 | ...........6,979,095 ..7,000,000 |.. 6,979,095 6,999,716 38,512 |......... 462,140 |... .1PE|01/19/2001 | ....... 6.516
126671-LD-6.. | CWL 2001-1 AF4.. 01/01/2029 | 11/01/2004 {100.000 | ...........3,989,870 ..4,000,000 |.. 3,989,870 3,999,999 21,723 260,680 | ... .1PE|02/02/2001 | ....... 6.445
161505-AA-0..| CCMSC 1996-1 A1... 07/01/2028 | 12/01/2003 {100.000 | ...........1,042,755 | ...........1,043,668 |.. ....1,042,755 1,084,273 | ...........6,610 |........ 140,155 |... .1PE|08/28/1997 | ....... 6.582
17305E-AC-9. | CCCIT 2000-C1 C1 . 109/15/2007 | 09/15/2005 |100.000 7,990,382 ..8,000,000 |.. ....7,990,382 7,986,240 e0erer.596,000 | ... ..2PE|09/18/2000 | ....... 7493
22540V-GE-6. | CSFB 2001-CKN5 A4 09/01/2034 | 07/01/2011 {100.000 5,021,647 5,000,000 |.. 5,021,647 5,025,000 |...........22,646 |........ 271,750 |... .1PE|11/01/2001 | ....... 5.399
22540V-P2-2.. | CSFB 2002-CKN2 A3 04/15/2037 | 03/01/2012{100.000 | ........... 7,032,523 ..7,000,000 |.. 7,032,523 |........... 7,035,000 250,431 .1PE|05/02/2002 ....... 6.108
32051D-GH-9. | FHASI 2001-5 A1 08/01/2031 | 08/01/2003 {100.000 | ........... 1,789,331 1,782,671 |.. 1,789,331 |........... 1,820,553 .1PE | 10/25/2001 | ....... 3.767
33736L-AF-2.. |[FULB 1997-C1 C.......... 04/01/2029 | 04/01/2007 |100.000 6,180,804 6,000,000 |.. 6,180,804 6,327,888 APE|11/13/1998 ... 6.629
33736X-BN-8. | FUNBC 2000-C2 IO.......... 10/01/2032{02/01/2012{100.000 | ...........4,457,091 | ....covrveoucreierirenns | v 4457091 |........... 5,388,278 .1PE|11/16/2000 | ....... 8.650
33736X-CR-8. | FUNBC 2001-C2 0.......... 01/01/2043 | 03/01/2011 {100.000 | ..........c... 874,154 | oo | e 874,154 X .1PE|05/31/2001 | ....... 9.041
339083-AE-7..|[FCCGT 1997-AA.... 09/01/2012 | 04/01/2006 {100.000 723,744 | .. ...48,057 |... ..1PE|03/06/1997 | ....... 6.637
36228C-KH-5. | GSMS 2001-ROCK C 05/01/2018 | 05/01/2011 {100.000 ..5,000,000 |.. .343,900 | ... .820 |. .1PE|05/22/2001 | ....... 7.011
46625M-MZ-9 | JPMCC 2002-CIB5 X2.. 10/12/2037 | 11/01/2009 {100.000 | ... 103,658 |.......(157,174) | . .1PE | 10/25/2002 | ....... 4519
52108H-BZ-6. | LBUBS 2000-C4 X 10.........coorerererreercreereneisereirereienens 07/11/2032 | 04/11/2015 {100.000 | ... 649,805 | .......(262,161) | . .1PE|09/21/2000 ....... 9.179
585525-FA-1.. [MRFC 2001-HEIL A4.... 02/01/2021 | 08/01/2012 {100.000 | ... 12,000,000 |.. .793,800 | ... .- ..1PE|06/01/2001 | ....... 6.645
589929-KN-7.. [MLMI 1995-C2 AT......coooorricrnenes 06/01/2021 | 08/01/2005 {100.000 782,137 |.. .1PE|10/12/1995 | ....... 6.714
589929-MK-1. | MLMI 1996-C2 IO 11/21/2028 | 08/01/2016{100.000 | ...........2,581,864 | ......ccooovvvrerrrrrcranns | . 2,581,864 3,563,391 .1PE|11/15/1996 | ....... 7.861
61745M-KF-9. |MSC 1999-WF1 Al.....coocvvir 11/01/203104/01/2008 {100.000 | ...........1,504,031 |.......... 1,501,559 | .....cccocoviics | corrrruenne 1,504,031 | ........... 1,509,243 .1PE|02/16/1999 | ....... 5.815
638925-AD-9.. |[NCGT 1997-2 A2 11/15/2013 | 02/15/2006 | 100.000 874,052 873,870 | .. .1PE|10/16/1997 | ....... 6.353
74438U-AC-4. | PMCC2 2000-C1 X 1O............ . 10/01/2015{07/01/2010{100.000 830,483 987,151 |.. W1PE|11/22/2000 | ....... 8.133
749930-AR-4.. | RMF PASS-THROUGH 1997-1 X2 [0.......oevveerieierrrereens | oreeeae | e 2.058 | MTLY|01/01/2019{09/01/2010{100.000 | ... 2,356,759 2,229,285 |.. .1PE|07/23/1997 | .....13.659
76110W-ED-4 | RASC 1998-KS3 AlS........ooooereeireeiscriescreisenesaeneesesens | eveeeee | eeeend 6.160 | MTLY| 04/01/2026 | 09/01/2004 {100.000 | ... 8,966,665 8,982,070 .1PE|09/25/1998 | ....... 6.190
76110W-KR-6 | RASC 2000-KS5 Al4...........coooreeirieecreincreiseneiseneeesens | ereeeee | e 7.250 | MTLY| 01/01/2029 | 07/01/2004 {100.000 | ... 362,379 | ... .1PE|11/30/2000| ....... 7.188
76110W-LA-2. |[RASC 2001-KST Ald........ooroooriireeiecriincreiseneiseneesenens | oeeees | e 6.374 | MTLY| 03/25/2029 | 12/01/2004 |100.000| .........10,000,000 |.........10,000,000 |................. | -........10,000,000 |.........10,000,000 |..........53,117 |........ 637,349 | ... ..1PE | 03/14/2001 | ....... 6.298
76110W-LK-0. |[RASC 2001-KS2 Al4..........coooreeirieecriescreineneiseseiserens | eeeeee | weeend 6.417 | MTLY| 02/01/2029 | 02/01/2005{100.000 | ... .320,931 ..1PE|06/07/2001 | ....... 6.344
79548C-AR-7. | SBM7 2000-C3 X 0......ccooerreerereecreenniiiesesssesesesseesines | weveeeee | weeeee 1.435 | MTLY | 12/01/2033 | 04/01/2020 |100.000 | ...........3,242,847 | .....covvrrererrrerrns | cervererirenns [ v 3,242,847 | ...........3,870,629 |...........51,982 | ........ 671,895 W1PE|12/12/2000 | ....... 9.189
83081X-AA-3. | SKY 2002-A Al.......cooirieirreerereeiseneiiseseiesssoeseseessssanes | ceeees 5.398 | MTLY| 07/16/2018 | 01/15/2007 |100.000 | ...........4,930,070 |..........4,930,070 |......cc.ccc0.c. | cccrec.....4,930,070 |...........4,930,070 |..........11,828 |........ 156,593 ..1PE | 05/09/2002 | ....... 5.470
84603W-AA-2 | SOVEREIGN BANK A-1......oourieeriiesssriissnesscnisssniesssnies | cnsreees | crene 10.200 | JD.... |06/30/2005 |................... coerenn 1,084,386 | ..............307 | ... 165911 |... .- . | .2PE | 06/23/2000 .....10.200
UNIEA SEALES. ... .........99,386,702 | ... XXX......|......122,597,275 |....... 126 403,761 ...10,963,677 |.....(2,564,489) | . XXX XXX XXX.....
4499999. | Industrial & Miscellaneous - Other Multi-Class Commercial Mtg.-Backed/Asset Backed Securities...... ...122597,275 |........99,386,702 | .. XXX......]......122,597 275 | ....... 126,403,761 ....10,963,677 |..... (2,564,489 | . XXX ... XXX..... XXX
4599999. | Total - Industrial & Miscellaneous (Unaffiliated). ..o eressenessssessssessssnss s | e 284,951,947 |......252,742,552 |...XXX......].......285,5639,946 |....... 292,387,89% | ...... 2,888,918 |....19,755,559 |.....(3,779,131) XXX XXX.... XXX.....
Totals
5499999. | Total - ISSUET OBIIGAHONS...........cveuurreesrirescreiscriesseres e | s 284,419,805 |....... 270,972,271 | .. XXX.ooo. | e 285,945,931 |....... 285,276,923 |...... 3,218,762 |...... 6,065,331 |........ (508 (K] I e R e XXX..... XXX.....
5599999. | Total - Single Class Mortgage-Backed/Asset-Backed SECUMIES...........cuuiruireiecenresiiiinreiseri s 2,508,595 2,500,000 |...XXX...... 2,508,595 2,512,550 |.. K . . ) o0 [0 XXX XXX..... XXX
5699999. | Total - Defined Multi-Class Residential Mortgage-Backed SECUMHES........currrrerriniiiireiseeesereseresrerserineens 39,598,072 38,977,018 |... XXX...... 39,598,072 |......... 39,641,811 ) o0 |0 XXX XXX..... XXX
5799999. | Total - Other Multi-Class Residential Mortgage-Backed SeCUMties..........c.overirrnrrensceenscesscenssescrinenns 783,003 .. ...783,003 2,046,811 28,791 527,151 ( 265 027) rveririeerereree0 | e 0 XXX XXX..... XXX
5899999. | Total - Defined Multi-Class Commercial Mortgage-Backed SeCUrties.............ocrurrrinnriiiscrinrrisscreiseseiesscreeseneesenness | cevesn 22,893,330 XXX e 22,893,330 |......... 24,812,045 |......... 178,941 |...... 1,833,474 |........ (561,828) | ....cvveeevrreeen0 | 0 [ XXX e XXX..... XXX.....
5999999. | Total - Other Multi-Class Commercial Mortgage-Backed/Asset-Backed SeCUNtiEs............ccocvurrrenirrierinricseriisssiiesssiein | e 122,597,275 |........ 99,386,702 | ... XXX...... | cccvere 122,597,275 |....... 126,403,761 |...... 1,067,611 |....10,963,677 |.....(2,564,489) | .....c..occoceee.0 | o0 [ XXX .o XXX..... XXX.....
6099999, | Grand TOtal - BONGS.............couurruecreeircreeseeeeiseceieeceeie e eseseseness s sensenens | e 472,800,080 |....... 429,867,552 |...XXX......] ... 474,326,206 |....... 480,693,901 |...... 4,714,735 |...21,618,916 |.....(3,964,909) | ......cccocceece0 | v 0 | XXX o XXX..... XXX.....
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SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9 Dividends 12 13 14 15
Rate per 10 11 Increase
Par Share Used Increase (Decrease) by
CuUsIP Number Value Rate Book/Adjusted to Obtain Amount (Decrease) Foreign NAIC
Identifi- of per per Carrying Fair Fair Actual Declared but Received by Exchange Desig- Date
cation Description Shares Share Share Value Value Value Cost Unpaid During Year Adjustment Adjustment nation | Acquired
Preferred Stocks - Banks, Trust and Insurance Companies (Unaffiliated)
United States
225386-10-1.. [CREDIT LYON CAPITAL SCA SERIES DTC........cccee..u [.....280,000.000 J...cocooreenes PEE 30.764 [ 8,613,920 |............ 30.764 [ .o 8,613,920 | ...oovornnne. 7,201,600 [ ..o, 166,250 [..ovoviienenniencninee | s 1,412,320 oo LPIL..... 10/01/2002
UNIEA SEALES. ...t | ennae PO 8,613,920 |....... PO 8,613,920 | ..coovonnnnn. 7,201,600 [ ..o, 166,250 [ .oooooiiiicicicenns [ 1,412,320 | oo 0 [..XXX... |..XXX.......
Foreign
638539-88-2.. [NATL WESTMINSTER BK PLC SERIES C.......c.cccoevvnrne | -....318,000.000 [..ooovenvnee. . . 450 {.............8,411,100 | ..............7,453,920 [......ccccco..... 171,434 o, 685,735 [..ocooiiiinnnn. 292,560 P1L...... 07/20/2000
Foreign BN . .. 411, .. 453, .. L A71434 ....685,735 ....292,560 XXX ]G XXX
6299999. [ Total - Preferred Stocks - Banks, Trust and Insurance Companies (Unaffiliated)... ] . ....337,684 | .. ....685,735 | .. .1,704,880 XXX XXX
6599999. [ Total - Preferred StOCKS. .........vvirirrrrnisrsinississiseisccissicensnerssnsnsssssessessessessssessssensennsnnsnsensensssssssssensenss | avensneenees 11,020,020 [ XXX ivvies | v 17,025,020 ... 14,655,520 | oooenvnnene. 337,684 [...ocovvennnn. 685,735 | ...coovene. 1,704,880 XXX ]G XXX
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PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 7 Dividends 10 11 12 13
Rate per 8 9 Increase
Share Used Increase (Decrease)
CuUsIP Number Book/Adjusted to Obtain Amount (Decrease) by Foreign NAIC
Identifi- of Carrying Fair Fair Actual Declared but Received by Exchange Designation Date
cation Description Shares Value Value Value Cost Unpaid During Year Adjustment Adjustment (a) Acquired
Common Stocks - Public Utilities (Unaffiliated)
United States
233331-10-7........ DTE ENERGY COMPANY. .......cooviremienrieeemenernessssenseneens [rersereneeneenens 2,000.000 [ .vvererecerene 92,800 [..cocvrererrererd6.400 | oo 92,800 [..cooverrrrcerernns 84,940 [....ocvvvvrrrnne. (0K O I 4,120 | 8,920 ...07/26/2001...
264399-10-6........ |DUKE ENERGY CORP... ..3,000.000 58,620 58,620 58,620 .| ...07/30/2001...
670837-10-3........ |OGE ENERGY CORP........ccovvmriimirrerrerecrscinernnincineneens | cveeneineiennenns 500.000 |..cocererrerirrnnnee 8,800 [..covvrererneeen17.600 [ oivriirciiinne 8,800 ...10,590 .| ...08/07/2001...
69331C-10-8....... PG&E CORP........... .941,030 | .. .941,030 .835 973 ...09/10/2002...
United States........ccccocvcriririnnas .. ..1,101,250 |.. - ..1,101,250 |.. .990,123
6699999. [ Total - Common Stocks - Public Utilities (Unaffiliated)..........c.cooevevnrnnncniiiiinns | covnnnnnens 1,101,250 [ .o XXX o 1,101,250 | .o 990,123
Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)
United States
025932-10-4 AMERICAN FINANCIAL GROUP INC........ccoveverirrrrrrrnees | veereieennnns 12,700.000 | ..overvrrcrrnenn. 292,989 |...cocoveeeren23.070 [, 292,989 |...ocvvrvrrnn. 296,163 [ ....veverrercrncrneenerenns [ e 6,350 ) ...08/07/2001...
060505-10-4........ |BANK OF AMERICA CORP.... ....10,000.000 .695,700 .695,700 633,032 24,400 . .| ...07/30/2001...
06423A-10-3 BANK ONE CORP..........cccvvunee. 10,000.000 .365,500 .365,500 .378,650 |.. .8,400 )| .- .| ...07/27/2001...
14040H-10-5....... CAPITAL ONE FINANCIAL CORP. ..1,400.000 ...41,608 ...41,608 ...41,608 |.. 112 )| - .| ...03/20/2002...
172967-10-1........ |CITIGROUP INC.......ccovvvvrrrrrriicnnes 10,000.000 .351,900 .351,900 471,923 7,000 ). .| ...07/30/2001...
416515-10-4........ |HARTFORD FINANCIAL SVCS GRP. 4,000.000 181,720 A81,720 | v 255,760 |.. 4,160 )| .- .| ...07/26/2001...
JP MORGAN CHASE & CO.... 34,100.000 .818,400 .818,400 .1,136,403 |.. 23,188 ). .| ...06/11/2002...
... IMARKEL CORP.......ccovvrvinnee. 3,100.000 .637,050 637,050 | .o BA1,41T [ oo [ . .| ...06/11/2002...
... IMARSHALL & ILSLEY CORP. 20,000.000 .547,600 .547,600 583,177 12,500 )| .- .| ...06/17/2002...
... IMERRILL LYNCH & CO INC... .| e 10,000.000 .379,500 .379,500 549,110 6,400 ). .| ...07/30/2001...
v [IMETLIFE INC....oeceee st revrernennn.10,000.000 .270,400 .270,400 .288,000 2,100 )| .- .| ...07/26/2001...
... MORGAN STANLEY........... 10,000.000 .399,200 .399,200 597,048 .9,200 ). .| ...07/30/2001...
... INORTHERN TRUST CORP......c.ceorirriririririrrcrncrerinenens ..6,600.000 231,330 231,330 .313,695 1,122 )| - .| ...06/11/2002...
... |OLD NATIONAL BANCORP..........cecvrrmrirrrrerreieerecrernnennes s 551.250 ...13,395 ...13,395 13,198 ..378 . .| ...12/31/2002...
1o [POPULAR INC.....oooiciiieisecseie e 20,700.000 .699,660 .699,660 701,359 [ [ (1,699)].. .| ...12/18/2002...
... | ST PAUL COMPANIES... veee | eerenenen.11,700.000 .398,385 .398,385 | .o 466,373 |.. 6,786 ..(67,988) .. .| ...06/11/2002...
... |SUNTRUST BANKS INC......coevririreicincenieneensineineineiennns revreenennn.17,300.000 ...984,716 ...984,716 1,161,912 |.. 14,878 (177,196) .| ...06/11/2002...
... |US BANCORRP............. 74,000.000 ..1 570,280 ..1 570,280 ..1,556,463 |.. 14,430 .13, .| ...09/110/2002...
. [WACHOVIA CORP...... 34,400.000 ..1,253,536 ..1,253,536 21,242,895 | |, 8,944 ...09/10/2002...

WELLS FARGO & CO.

..1,588,893

..1,588,893

1,692,494 |..

| ..06111/2002...

United States ....................................

—A.721.762 |

.. 11,721,762

....13,020,680 | ..

169,332

1B

6799999.

Total - Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)

............. 11,721,762

I 11.721.762

I 13,020,680

169,332

Common Stocks -

United States

Industrial and Miscellaneous (Unaffiliated)

....|BURLINGTON NORTHERN SANTA FE.
o |CERTEGY INC...oviiiiiccc e
.. JCOCA-COLA CO....ccooviiiiicccsccses
. |COMCAST CORP SPECIAL CLASS A...

BAKER HUGHES INC.........ccoooviiiiiiiscccccccccciees

COMMUNITY HEALTH SYSTEMS INC..

CONOCOPHILLIPS........ooveiiiiiiiicicciieiccccesiins
....|COSTCO WHOLESALE CORP...
o [IDANA CORP......oooiiiiiiciicccce s
o [IDEERE & CO.....ocoiviiicscccccce s
... [DEL MONTE FOODS CO......ccoovviriiiiriiiricicisisisieinne

. |DELPHI AUTOMOTIVE SYSTEMS........ccoovviviiiiiiinis

DEVON ENERGY CORPORATION........cccocoviniiiciiiiines
DIAMOND OFFSHORE DRILLING.........ccccoveuiiiiiiiriines
DOMINION RESOURCES INC........ccoovviiiiicisisiiens

DU PONT (E.I.) DE NEMOURS & CO........ccccvvuviriirirns

... |DOW CHEMICAL COMPANY.........ccvimiriiinininicccieis
. [DOW JONES & COINC......ooovviiiiiciiccccccces

4,000,000

.................. 408,813
241,893
....233,225
..2,148,160
..... 521,829
133,835
...67,891
.196,420

.183 600
.109,250
494,100
.118,800
. 151,305
.................. 169,600

.................. 408,813
241,893
....233,225
..2,148,160
..... 521,829
133,835
...67,891
.196,420

.183 600
.109,250
494,100
.118,800
. 151,305
.................. 169,600

.................. 412,587
241,707
....234,881

..... 549,213
143,272
...90,672
294,132

154,423
.566,803
141,360
. .150,698
.................. 168,932

2,609,506 | ..

214740 |..

e N EEEEEEEE

...12/18/2002...
.| ...12/18/2002...
.| ...12/18/2002...
.| ...06/11/2002...
.| ...09/10/2002...
.| ...07/22/2002...
.| ...09/03/2002...
.| ...07/30/2001...
.| ...07/26/2001...
.| ...07/27/2001...
.| ...12/23/2002...
.| ...07/27/2001...
.| ...07/27/2001...
.| ...07/27/2001...
.| ...06/11/2002...
.| ...07/26/2001...
.| ...12/18/2002...

...07/30/2001...
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1 2 3 4 5 6 7 Dividends 10 11 12 13
Rate per 8 9 Increase
Share Used Increase (Decrease)
CuUsIP Number Book/Adjusted to Obtain Amount (Decrease) by Foreign NAIC

Identifi- of Carrying Fair Fair Actual Declared but Received by Exchange Designation Date

cation Description Shares Value Value Value Cost Unpaid During Year Adjustment Adjustment (a) Acquired
EMERSON ELECTRIC CO.....covvrrriieireieeeieceneeneinnines oo 2,000.000 | ..oveeercernnnn 101,700 |..oovvvrerene.50.850 | oo, 101,700 | ooeovercecirnn. 1419 [ v 3,110 |, (12,500) (I ...07/27/2001...
... |EQUITABLE RESOURCES INC. .5,000.000 ....175,200 ....175,200 ...181,338 |.. ....4,850 Lo | ..07/27/2001...
... |EXXON MOBILE CORP.......... 30,000.000 ..1,048,200 ..1,048,200 1,218,129 |.. 136,110) Lo | ..06/11/2002...
....|FEDEX CORPORATION. 9,500.000 515,090 515,090 535,184 |.. 20,094) Lo | ..06/11/2002...
... |[FORD MOTOR CO...cceververrerrerrerreiceeeeens 3,768.000 ...35,042 ...35,042 ...35,042 24,191) Lo | ..07127/2001...
....|FOX ENTERTAINMENT GROUP INC CLASS A... 5,000.000 .129,650 .129,650 .133,350 .(3,000) Lo | ..07/26/2001...
... |GAP INC/THE................. 5,000.000 ...77,600 ...77,600 135,451 ..7,900 Lo | ..07/30/2001...
... | GENERAL ELECTRIC CO.. 20,000.000 487,000 487,000 .487,000 314,600) Lo | ..07/30/2001...
... | GENERAL MOTORS CORP... 4,000.000 147,440 147,440 147,440 46,960) Lo | ..07127/2001...
... |GILLETTE COMPANY..... 4,000.000 121,440 121,440 112,752 12,160) Lo | ..07/30/2001...
... |HALLIBURTON CO..... 5,000.000 ...93,550 ...93,550 79,700 28,050 Lo | ..07/27/2001...
... |HEINZ (H.J.) CO.. 4,000.000 131,480 131,480 153,447 16,707) Lo | ..07127/2001...
... |HERCULES INC...... ..5,000.000 ..44,000 ..44,000 54,651 (6,000) Lo | ..07/27/2001...
<o [HOME DEPOT INC....cooveviiiieieeeeieeseeseeneeseiceeieies e 4,000.000 |.. ...96,080 96,080 |.. 96,080 .(107,960) Lo | ..07/30/2001...
o |INTEL CORP....oooviirnriiieieines veerernen.175,000.000 | .. 2,724,750 |.. 2,724,750 | .. ..2,724,750 (2779000) Lo | 211/01/1999...
459200-10-1........ | INTL BUSINESS MACHINES CORP.. veee | ereereeene...85,000.000 | .. ..6,587,500 |.. ..6,587,500 ..8,330,009 .(3,694,100) Lo | 10/29/1999...
459506-10-1........ | INTL FLAVORS & FRAGRANCE............coevevieriienciniinnnns 15,000.000 .526,500 .526,500 502,318 24,182 Lo | 12/18/2002...
459902-10-2........ | INTERNATIONAL GAME TECHNOLOGY..........cocrvvrvrrnnnnes ..5,000.000 .379,600 .379,600 .257,573 38,100 Lo | ..07127/2001...
460146-10-3........ | INTERNATIONAL PAPER CO.......covvrrririrreieeeeecineinnne ..4,000.000 .139,880 .139,880 .159,120 21,520) Lo | ..07/26/2001...
478160-10-4........ | JOHNSON & JOHNSON........coooimimimirireieieciicierieninns 10,000.000 537,100 537,100 532,432 53,900) Lo | ..07/30/2001...
487836-10-8........ |KELLOGG CO.........cecovenee. e ..4,000.000 .137,080 .137,080 116,438 ..16,680 |.. Lo | ..07127/2001...
494368-10-3........ |KIMBERLY-CLARK CORP.. e 10,000.000 474,700 474,700 591,632 (123300) . Lo | ..07127/2001...
500255-10-4........ [KOHLS CORP.......crvvrivrcrcrerernnns e ..5,000.000 .279,750 .279,750 .281,483 (72,450) .. Lo | ..07127/2001...
501014-10-4........ |KRISPY KREME DOUGHNUTS INC........cocrtvrvivirirrrrrnn. ..7,500.000 .253,275 253,275 237,185 78,225) .. Lo | ..07/30/2001...
501044-10-1........ |[KROGER CO........ccovvvvrvivrrrirnnnnes ..4,300.000 66,435 66,435 11,244 . 23,300) | .. Lo | ..07/30/2001...
512815-10-1........ |LAMAR ADVERTISING CO......ccvvmvvrririrriieiecisceneineineiens ..2,000.000 ...67,300 ...67,300 ...89,353 |.. .(17,380) | .. Lo | ..07/27/2001...
518439-10-4........ |ESTEE LAUDER COMPANIES INC CLASS A........cccvvvnee. 30,800.000 813,120 813,120 | .. ..1,024,603 |.. (173888) . Lo | ..09/10/2002...
524660-10-7........ |LEGGETT & PLATT INC....coovvvvvreerecicirennes ..5,000.000 |.. 112,200 112,200 | v 117,041 .. .(2,800)].. Lo | ..07127/2001...
526057-10-4........ |LENNAR CORP........... ..8,100.000 | ..ovevverircnrnes 417,960 |....ocoovveeee.51.600 | oo, 417,960 [ ..o 425,386 |.. .(7,426) .. Lo | 12/18/2002...
532457-10-8........ |ELI LILLY & CO... e 20,000.000 ..1,270,000 ..1,270,000 .1,570,814 |.. 300,800) | .. Lo | ..07/30/2001...
532716-10-7........ |LIMITED BRANDS........ccooriiiiiiiirireireiceeeccieeeene ..5,000.000 ...69,650 ...69,650 ...83,389 |.. (3,950)].. Lo | ..07127/2001...
552953-10-1........ |[MGM MIRAGE..... ..4,900.000 .161,553 .161,553 .148,635 20,090 |.. Lo | ..07127/2001...
56418H-10-0....... IMANPOWER INC.......coovoiieriiniiniiineineireieeeesceseeesennas ..2,000.000 63,800 63,800 .64,528 .(3,620) Lo | ..07127/2001...
580135-10-1........ [IMCDONALD'S CORP.......cccvverrmmrmrririereireireieieeeeeeenens 15,000.000 |.. 241,200 241,200 |. 432,400 155,850) Lo | ..07/30/2001...
583334-10-7........ |MEADWESTVACO CORP.. e 28,600.000 | o, 706,706 | ...cocvrvrerernn 24710 [, 706,706 | ...ocoevrenne. 654,053 |.. ...52,653 Lo | ..09/10/2002...
589331-10-7........ IMERCK & COINC.......... .| oeeeeenen....50,000.000 ..2,830,500 ..2,830,500 ..2,736,467 |.. 156396 . Lo | ..06/11/2002...
594918-10-4........ MICROSOFT CORP........... 40,000.000 ..2,068,000 ..2,068,000 ..2,569,376 |.. ...(582,000) | .. Lo | ..09/26/2000...
608190-10-4........ |MOHAWK INDUSTRIES INC.. e ..9,900.000 .563,805 .563,805 637,389 ..(73,584) Lo | ..06/11/2002...
615369-10-5........ IMOODY'S CORP.......ccoevrerrcrerrirrinnnes JEO I 700.000 ...28,903 ...28,903 ...22,808 .1,001 Lo | ..07/30/2001...
651639-10-6........ INEWMONT MINING CORP HLDG CO.......ccoeervvrerrrrrrrnn. 19,800.000 574,794 574,794 .569,104 5,691 Lo | ..09/10/2002...
654106-10-3........ INIKE INC CLASS B......cccovvvvvircrnnns 11,700.000 520,299 520,299 589,680 69,381) Lo | ..06/11/2002...
655844-10-8........ INORFOLK SOUTHERN CORP... ..2,000.000 39,980 39,980 41,066 3,320 |. Lo | ..07/30/2001...
667280-10-1........ INORTHWEST AIRLINES CORP. e ..8,200.000 60,188 60,188 63,550 (3,362)]. Lo | 12/18/2002...
681919-10-6........ |OMNICOM GROUP................ ..9,100.000 587,860 587,860 708,320 120,460 | .. Lo | ..06/11/2002...
704326-10-7........ |PAYCHEX INC....covvreiciiiseeeeeseieeseisee e ..2,000.000 ...55,800 ...55,800 ..77,521 13,900) | .. Lo | ..07/30/2001...
704379-10-6........ |PAYLESS SHOESOURCE INC... ..8,100.000 416907 416907 458954 42,047)].. Lo | ..06/11/2002...
717081-10-3........ |PFIZER INC.......ccoovvirirernnen. ...10,000.000 ....305,700 ....305,700 ....400,596 92,800) | .. Lo | ..07/30/2001...
71713U-10-2 PHARMACIA CORPORATION... eeeen.32,400.000 | .. ..1,354,320 .1,354,320 | .. ..1,335,001 19,319 |.. Lo | ..09/10/2002...
74153Q-10-2....... PRIDE INTERNATIONAL INC......cooviiniriiniciricrcinies cevrreereennnn 18,300,000 | oo, 227,970 | .o 14900 | i 227,970 | .o 233,721 |.. (5,751) Lo | 12/18/2002...
778296-10-3........ |ROSS STORES INC........... ceee v 12,000.000 | .. .508,680 . 508,680 |.. 478,784 |.. 29,896 Lo | ..09/10/2002...
779273-10-1........ ROUSE CO.....ooeecicirineieineineiseieieeeeseessssesssssessssensens | eeeneeneenenns 25,200.000 |...ocrvrrenne. 798,840 |..coverieerenn 31700 [, 798,840 | ..cvvvrcrirnnn. 804,225 | ..o | 19,656 [ [GRI:15) I I PO (I ...09/10/2002...
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1 2 3 4 5 6 7 Dividends 10 11 12 13
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Identifi- of Carrying Fair Fair Actual Declared but Received by Exchange Designation Date
cation Description Shares Value Value Value Cost Unpaid During Year Adjustment Adjustment (a) Acquired
SBC COMMUNICATIONS INC....cocvrevrerireeeerecencrnnnnnnenns | woveereeennns 60,400.000 | ...ccovennee 1,637,444 | ..o 27110 | 1,637,444 | ..o 1,767,361 oo [ 27,079 [ (I ...09/10/2002...
...| ST JUDE MEDICAL INC..... ]eeeenen.21,200.000 . .842,064 . 842,064 | .. .818,430 Lo | ..09/10/2002...
oo |SOUTHWEST AIRLINES.......cotiiveiiinrieineineireineeeesecenees [oeveneineineinens 2,000.000 ...27,800 ...27,800 ...38,952 Lo | ..07/30/2001...
... |SUNGARD DATA SYSTEMS INC... ....33,800.000 .796,328 .796,328 .798,691 Lo | ..09/10/2002...
....| TARGET CORPORATION.......... ....18,300.000 .549,000 .549,000 .726,058 | Lo | ..06/11/2002...
... | TEMPLE-INLAND INC..... ....10,400.000 466,024 466,024 589,576 | Lo | ..06/11/2002...
....| TRIAD HOSPITALS INC..... ..7,800.000 |.. 232,674 232,674 232,674 | Lo | ..06/11/2002...
... |US AIRWAYS GROUP INC............ B [ 500.000 |..covererrrririiines 123 |ooeieeeenn0.245 |, 123 | 123 Lo | ..08/07/2001...
....| VERIZON COMMUNICATIONS INC... e 10,000.000 387,500 387,500 562,431 |.. Lo | ..07/30/2001...
... |VIACOM INC CLASS B.................. 30,000.000 ..1,222,800 ..1,222,800 ..1,485,300 |.. Lo | ..06/11/2002...
... | WASTE MANAGEMENT INC.......... O IO 500.000 ...11,460 ...11,460 ...15,057 |.. Lo | ..08/07/2001...
. [WATSON PHARMACEUTICALS INC.......ocrvvrervirrirnrinnne ...16,300.000 460,801 460,801 ....409,057 Lo | ..06/11/2002...
WYETH. ..o 22,300.000 ..o 834,020 [ ..o 37400 [ 834,020 L ...06/11/2002...

Canada

067901-10-8........ BARRICK GOLD CORP....................

6899999. [ Total - Common Stocks - Industrial and Miscellaneous (Un

7099999. | Total - Common Stock......................

. 55.883.022 |..

....55,883,023

- 62.532.608 |..

Total - Preferred Stock from Section 1

....17,025,020 |..

....17,025,020

....14,655,520

7199999. | Total - Preferred and Common Stock

—— 72,908,042

T, 72,908,043

—— 77,188,148

S 1.046.806

(@) For all common stocks bearing the NAIC designation "U"provide: the number of such issues............... 0, the total $ value (included in Column 6) of all such issues §............... 0.
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
) 5

1 2 3 6 7 8
Number Paid for
CusIP Date of Shares Accrued Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
Bonds - U.S. Government
912827-6T-4............... US TREASURY NOTE 5.000% 02/15/11......coveeeeercreeeeereeien | e 05/1772002..... [ GOIAMAN SACKS.......cocviviieiiieieiiiiiieetete ettt snes | evereteteresess st st st s et et sessssesens | evesesssesesesesessbesesesasasns 1,474,980 | .o 1,500,000
912828-AM-2.............. US TREASURY NOTE 2.125% 10/31/04... ....11/15/2002.... | Various . ....43,263,750 ....43,000,000 |..
0399999. | Total - BONAS = U.S. GOVEIMIMENL...........c.veeveveveieeeeseeeeeeeeeeeteteeeeeteteteeeeteteseteteseseetetesees  etetesesesessesesesesssseseseseseesseesessesassesessssssssesesassseeesesassesesssesssassesssesessssssssesesssssesesesssssesesessssnnssesesesssessseses | aveeresesesesesssesesesorsesan 44,738,730 44,500,000
Bonds - States, Territories and Possessions
Arizona
898711-SY-3............... TUCSON ARIZ 6.500% 07/01/09.........coerirerirererererererererererererenan [.....70725/2002.... TMerrlTLYNCN. ....vviveeoee s enerees | IO 2,895,976 [..covvrerevireerr. 2,470,000
ATIZONA. ...t teeeeeeteteveeeetetesesaetesesseeeesesessesesssssseesesssssessssssseesassessesasesesesases | e4esessssssesesesssssssesesassssssssesasassssesesesssssessesesasseseeet et et anseeeee st et eeetete st seaseetetassseesesesasansetetesasarsrseeetesesrnrteses | ereririererererereseretesareres 2,895,976 [..coovverevereere. 2,470,000
lllinois
452150-7TW-9.............. ILLINOIS ST 5.500% 04/01/12... .. ..5,917,346 | .. ..5,495,000 |..
INOIS ...ttt eeteteteseceetesesecteteseseseetesesessesesessseeseseseseesesesseeesessnsssesassans  euesessssssesesesssossssesetesassssssesessssssesesasssseses et et nseeese st ansesete st s neetetesssseesetessaseseesesasnsssetesassnreetetesssarrseses | cerererseterereteresireeserareeen 5,917,346 | ..o 5,495,000
Maryland
613340-XP-8............... MONTGOMERY CNTY MD 5.000% 11/01/08............cccccovverenn... [.....71721/2002.... JLehman Brothers........cccovoioioioioeeececescse s | IO 3,336,840 |..ocovveeerereee 3,000,000
[T o oo 3,336,840 |..ocovveererreere 3,000,000
Massachusetts
57582N-DD4.............. MASSACHUSETTS ST 5.500% 02/01/09..........cccccoererererererneen [.....71704/2002.... TMerrilTLYNCN. ....ovvieioeee e | IO 5,623,850 |..ocovreererrirererre 5,000,000
MIASSACHUSEES. ... vttt ettt e e teteteteseseseeeeeseseess  4eteseseseseetatasseseteseteseeese st ettt et et eseseseeeseetat st et et te b et et ene et ettt et et et esesesenesestatetasesesenererereresesesasesesererereen | ereteterereretereterereeeeeteteres 5,623,850 [....cocooviiiiiiiinn 5,000,000
Minnesota
604128-4A-3............. MINNESOTA ST 5.000% 11/01/07........oveeeereeieeieeeiieeerernee. [.....10722/2002.... JLehman Brothers........cccoooioioioeceieeerceceee s | IO 4,355,280 [...coovverevereerree. 4,000,000
VHNNESOTA. ...ttt st eeeeeeteteteseeteteseseetesesesaesesessceesesasssesesensseesesesae  4esssssesesesssssssesessossesesesessssssssesesssssssesessssssesesesassnsesesesnsssssesesesnssssesesesnssssssesasssssesesessnsesesesasssrsesesesans | evesetesesesesssssesesssesesan 4,355,280 [...coovverererereree. 4,000,000
New Jersey
646039-AV-9............... NEW JERSEY ST 5.250% 07/01/14........cocverererereeeeeeeeeeereen | e 07/31/2002..... | JP MOIgan SECUMEIES.........c.cueveiueererireereeieieieereeeeeseseseesesseseesesssees | eeeeeessseeesnenesesessessnesesssesesesssssesesas | eeesesssessssssesssnssssesasssees 5,532,200 [..oeeieieeeeceeeeeien 5,000,000
646039-EY-9............... NEW JERSEY ST 5.000% 07/15/08.. ....10/28/2002.... | Commerce Capital Markets. . ....10,885,800 | .. ....10,000,000
N B BT SBY ...ttt ettt ettt ettt ettt ekttt e b st ees et eet et eet et eee et enteEeeEeh et et seeeEonheesehee | feiefiefeiieiefieseiieseseseseseisesseseiseseiieserieieiieieiieseeseieesesiesetiesesieiesieieiieiesieiiseiisiesssiesieiesiesiiiesisiesesisessesiseses | fiesisierisiesiesissesiesisiinns 16,418,000 15,000,000
Ohio
199491-PB-1............... COLUMBUS OHIO 5.000% T1/15/07.......c.ooeveeeeeeerercceeeieveeens | e T1719/2002.... [MEFIITLYNCR. .. .ecee ettt seseenne | eteteteesesteseteaeeneseseeeaebensessseseenns | seetetesssseesensseseeesaneeeenas 3,883,810 [..ovevveeeeereecieeeciean 3,500,000
677519-KD-1.............. OHIO ST 5.250% 11/01/12 ....10/30/2002..... | JP Morgan Securities... .. ..5,235,017 |.. ..4,725,000
OOttt ettt ettt eae et eteteteteseseveseeteteseseneeaeseseseneseseetesesseseetesetessaese | e4esetstessesesesssessssesetesosstsstetetasasseetetaseseseetetatasseeet et s et aesete st et neetete st ssaeaetessaseseesesasansceetesasansreesetesasarreetes | cererersetesereretesereesesareres 9118827 [ .o 8,225,000
Pennsylvania
709141-XA-8............... PENNSYLVANIA ST 5.000% 10/01/07.. .10/09/2002.... [Goldman Sachs.... ] ..7,808,640 | .. ..7,000,000 |..
[T L A= RO ST 7,808,640 ..o 7,000,000
Virginia
928109-GV-3.............. VIRGINIA ST 4.000% 06/01/07........ooeverereererererereeerereerereereees | oveene 10/09/2002..... [JP MOIGan SECUIHES. ........cueurirureriatieeririeierieieeeiseseteieeseseeeessseeeies | eeeeseteesesessessaeesesesessassesssssseseasans | stsesessssssesssssssseesssssesenns 4,275,560 [ ...cooveevericreeiceerne 4,000,000
928109-GX-9.............. VIRGINIA ST 4.000% 06/01/09.. ....10/22/2002..... | JP Morgan Securities... . ...10,504,471 | .. ....10,230,000 |..
VITGINIB. .+ttt ettt etttk et ettt ettt e et ek eet et et ee et eet et eheeseheeh ek et ens ek enE et entesonhes  feiefeseiieseiesesseseisesseseiieseisesesieieseieseieiiesiiiesieietiesesiesesiesesiesesieieiieiesesiiesisiesisseiiesesiesesiesesiesesierssiesssieres | fiesimiisisiesisiesisiisisiiins 14,780,031 [ ..o 14,230,000
Washington
494T4E-JZ-T.............. KING CNTY WASH 5.500% 12/01/12......cccocueerereererereeeerere. [.....10725/2002.... JSalomon SMith BAMEY.........coooveiiiiieiesesieeieereesceseeeeressessessesns |eoressessessessissessessessessssssesesssssessseses | oveesossossosssssssssssssssses 5,590,850 |..ocovveererrrrereree 5,000,000
WV BSIIMGEON. ...ttt ettt ettt ettt et et sttt et eee et et essehensee st ees ek sntehae  eefefeieieEesiesesiesesiesesesesseseisesseseiiesesiesesieseieseieseisesessetiesetiesesieiesieieiieiesieseseiissesisiesistesiesesiesesiesesiesesiesess | iitiisisesiisinisiiiniariiiins 5,590,850 |..ocovveererrrrereree 5,000,000
Total States and US..........ccccooovvrererrncnnene. .. ....15,845,640 | .. ....69,420,000
1799999. | Total - BONAS - States, TEIMHOMNES & POSSESSIONS............c.veveveveieiieeeseieeeeetete et tetets eteteteteteeeetetetetetetetetesesesesesssesesesesesesesesessessssasesesesesesesssssssssesesesesesssesesssssasesasssesesesenessssssssssesesesesesssns | ererereresesesessseresesesssiss 75,845,640 |....coooovvvvver 69,420,000
Bonds - Special Revenue and Special Assessment
Arizona
79575D-QF-0.............. SALT RIVER PROJ ARIZ AG 5.000% 01/01/12.........cccoouveeeen.... [.....70718/2002.... JGOIAMAN SACRS........oviveversieieieicecescessscss e ssiesesssesesseseens |eesssississessissessessessessesssssssssesessseses | evsoesossessossssssssssssssssas 5,482,400 |...coovoveererrrrererrae 5,000,000
ATIZONA. ...t teeeeeeteteveeeetetesesaetesesseeeesesessesesssssseesesssssessssssseesassessesasesesesases | e4esessssssesesesssssssesesassssssssesasassssesesesssssessesesasseseeet et et anseeeee st et eeetete st seaseetetassseesesesasansetetesasarsrseeetesesrnrteses | ereririererererereseretesareres 5,482,400 |...coovoveererrrrererrae 5,000,000
California
13066Y-DF-3............. CALIFORNIA ST DEPT WTR  5.250% 05/01/10...............cvn......... [.....71707/2002.... JJP MOrgan SECUMMES. ........oivovereeeeesiesesreerieseesessssssssssessssenes |aosssssosssssssssssssssessssssssssssssssessessenss | evessesssssosssssssossessenes 13,626,844 |.....c.cocvovevee 12,385,000
CAIFOMNIA. .....e.cvevveeeeeveeeeeeeete ettt ee ettt stete et eeeteteseseceetesesenseeesessssesesesensseesas  4etsssesesessssssssesesessssssssesessssssssssesssssssssesasssseesesasassesetesasassenseesesasssssesesasassseesesasssssesesasansssesesesssnnesesesassns | crereseresesinesesesareeseses 13,626,844 [ ...oocoovveerer 12,385,000
Connecticut
207757-T8-8............... CONNECTICUT ST 5.000% 10/01/07.....cccoovorerereeeeererereeran [.....70722/2002.... TMEMITLYNCN. ....ovo oo ssesenenens |esssssssessssessessessessessssssessssessseses | evseesossessosssssssssssssssssas 9,902,438 | ..o 9,100,000
COMNECHCUL. .......cvevvveeeeeeeeeetetee ettt ettt eeecteteseseetetesesectesesesessesesenseeesessssesesesssssaes | euesesssssesesesssossssesesasassesesesesssssesesesassssssesesasasseeesessassnsetesasssesesesasassssssesessssssesesesasssesesesassssssesesessssnseseses | teresersesessnsesesssesesesansees 9,902,438 [...cooovverveeee. 9,100,000
Massachusetts
575566-3P-7............... MASSACHUSETTS BAY TRANS 5.800% 03/01/12........................ [......10723/2002.... TUnion Bank of SWHZEMANG. ..........oooioioiicieeeeicsiceiceiceicesceiissieies |eoressississessissesesesesesssssesssssessssses | oveesissossossssssssssssssssa 4,627,087 | .ooovveveeeeee 4,080,000
MIASSACHUSEES. ... vttt ettt et e e teteseseseseeeteseseere  4eseseseseseetasasseset et et et eeese st ettt et et eseseteeeseeeat st e s ettt et eseeene ettt et et et eseseseneses e bt et esesenerereseeeseseseseseserereree | erereterereretereterereeeeetereres 4,627,087 | .o 4,080,000

New Jersey
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646135-XP-3........c...... NEW JERSEY ST TRANSN TR 5.750% 12/15/14.....c.cvvviiiniinn [......07/31/2002.... | JP MOIGAN SECUMHES. .....vvvevooirvviesesisissesssssssssssssissssssssssssssssssnns | eressssssessssssssssssssssssssssssssssssnns | cosssssesssssssssessssssssecas 5,782,950 | ..oiiiiiiiiiiinen 5,000,000
[T e oo 5,782,950 | ... 5,000,000 |..
Total States and US .. ....39,421,719 |.. ....35,565,000
3199999. [ Total - Bonds - SPecial REVENUE & SPECIAI ASSESSMENES. ... . eeruerireteuittteearitseusuatntae  ceetstseaeseeeesesesesesseseseseaeseeeseeseeseeeeeeaeseeoeeeeee0eeeEeeeEsEs0sLELEeE 4010 ae8LheEeEsEeseh et eEeeseheEeesEeesntebetessssnsesnsesassensnsesas | sesesessssssessssnsesesansnsasan 39,421,719 [ 35,565,000
Bonds - Public Utilities
United States
677730-AA-1............... OHIO VALLEY ELECTRIC CR 5.940% 02/12/06..........cccconierannnnn. [ 12/01/2002.... [CASUBIY. ... rereerrereeereereseeeesmesrsesrsereemssersseesesesmsssessessensserssessenses | areseesssssesssssssssemssesanssesssnsessansnes | erseessesssemsnssssssanssasesanes 3,206,820 | ...oiiiiiiinnnienas 3,000,000
United States ..3,206,820 |.. ..3,000,000 {..
3899999. [ Total - Bonds - PUDIIC UHIIHIES. ........oceevririiiiiniisei s 3,206,820 | ....ooiviiiinncienes 3,000,000
Bonds - Industrial and Miscellaneous
United States
008739-AA-2............... AIG SUNAMER GLOB FIN 5.850% 08/01/08...........cccccoouumrereenerne | rvene 12/01/2002.... [CASUAIY. ..ottt sieseins | ettt | crieeeieses s 2,295,018 | ..cvrevreererrrcenrrrireirennn 2,150,000
026351-BC-9... ..|AMERICAN GENERAL CORP 7.500% 08/11/10... ....12/01/2002.... [ Casualty....... 6,615,433 [ .o 5,750,000

.| BAXTER INTERNATIONAL IN 5.250% 05/01/07..

071813-AS-8.............. ....04/23/2002.... | Deutsche Bank. ..9,950,800 ....10,000,000 {..
097014-AG-9... ... |BOEING CAPITAL CORP 6.500% 02/15/12.. ....09/24/2002.... | Various.................... ..1,699,212 ..1,600,000 {..
172967-AZ4...............|CITIGROUP INC 7.250% 10/01/10............ B 10/25/2002.... | Salomon Smith Barney. ..3,355,470 ..3,000,000 {..
22540V-G6-3... ... |CSFB 2002-9 1A1 7.000% 03/25/32.........coovvvvirveiiinininiririciicins | 04/02/2002.... | CSFBdirect............... ..3,280,483 ..3,235,489 |..
22540V-P2-2............... [CSFB 2002-CKN2 A3 6.133% 04/15/37........ ....05/02/2002.... | CSFBdirect... ..7,035,000 ..7,000,000 {..
22541L-AD-5... ..|CREDIT SUISSE FB USA IN 5.750% 04/15/07. ....08/20/2002.... | CSFBdirect...........cccccvvunnes ..8,338,480 ..8,000,000

31339D-4B-1... ....|FHR 2421 PB 6.000% 08/15/23..... ....01/17/2002.... |Nomura Securities Intern'l Inc.. .5,114,844 ..5,000,000

3133TR-SG-1.. ....|FHR 2297 AB 6.000% 11/15/28..... ....04/09/2002..... | Merrill Lynch.........cccccovurennee ..5,935,254 ..5,899,992 |..
31392B-QU-3..............|FNR 2001-81 AB 6.000% 02/25/28.... IO 04/09/2002.... [ Goldman Sachs................... ..6,814,058 ..6,802,367 |..
31392C-MS-0.. ....|FNW 2002-W1 2A 7.500% 02/25/42.............. T I 03/07/2002.... [Nomura Securities Intern'l Inc.. ..2,568,956 .2,444,442 ..
345397-TY-9............... |FORD MOTOR CREDIT CO 7.250% 10/25/11.. N I 06/26/2002.... [ Goldman Sachs................... ..1,050,750 ..7,000,000 |..
36229R-EM-7.. ....|GSR 2002-5 A1C 5.472% 01/25/32....... N 06/19/2002..... | Goldman Sachs.... ..2,512,550 ..2,500,000
46625M-MZ-9.. ... [JPMCC 2002-CIB5 X2 1.631% 10/12/37... e | 10/25/2002.... | JP Morgan Securities... 05,625,380 | .cvoviieereieeeeece s
52108H-NU4..............|LBUBS 2002-C7 XCP |0 1.190% 01/15/36 O P 12/18/2002.... | Lehman Brothers...... 03,300,002 | .voviieeeeeeeee e
617446-HC-6... ... IMORGAN STANLEY 6.600% 04/01/12...... IR 09/16/2002..... |Morgan Stanley............ ..9,723,240 ..9,000,000 |..
83081X-AA-3............ SKY 2002-A A1 5.398% 07/16/18...... ....05/09/2002..... | Red Capital Markets Inc.. [P PP 4,930,070 f..ccoovvererreere 4,930,070 |..
UNIEEA SEALES. ... ..cvevvecvevevceeeeteeeeectete ettt ettt etestetetesesestesesesseseteseseesesssensseesass | evsesesesessssssssesessssssssesesssassssssesesssssssesasssseesesasassesesetesasseseeetesassesesssesassssssesesassssesesessssssesesasssssssesessssnnse | teseresesssssesesssesesasseen 96,145,000 | ..covovevverererrereree 84,312,360
Foreign
902118-AX-6............... TYCO INTL GROUP SA 6.375% 02/15/08..........cccceevereeerererereeas [ e 02/2772002..... [VAHOUS........oovvireieierctetetetceeiceeteee sttt sesesens | evesesesesessssssssssseseseseseseseessssssesens | 2evesesssesesesesesssesesesssasns 2,755,000 [..ovovrrericeeieceee 3,000,000
902118-BC-1............... TYCO INTL GROUP SA 6.375% 10/15/11 ....01/29/2002.... ..4,792,850 ..5,000,000 |..
[T LT o v, 7,547,850 | .o 8,000,000 |..
4599999. | Total - Bonds - Industrial & Miscellaneous.. ..103,692,850 ....92,312,360
6099997. | Total - Bonds - Part 3..............c..o............. ..266,905,759 ..244,797,360
6099998. | Total - Bonds - Summary Item from Part 5. . B ..195,155,570 | .. ..193,507,836
6099999, | TOAI = BONAS..........cvveeeeveeeseeecteteveeeeteteeet ettt ettt ee et eteseeaetetesesaeteseseceetesasens  euetesessssssesesssesseeesesasassssseeses s e sesesessssssesesesassssesesasassesesetesssenssesesasssesssesasassssesesssssesesesassssesesessssssnneseseses | eteseresessssesessesesesssnes 462,061,329 | ...ccoeurervere.. 438,305,196
Preferred Stocks - Banks, Trust and Insurance Companies
United States
225386-10-1................ CREDIT LYON CAPITAL SCA........ooovvveeeeeeeeeeeeeeeveeeeerea [......70/01/2002.... JDEULSCRE BaNK.........ooiviviiieeeieeeeeeeeeessessessesseescencesessssnsns | oeeerisssssssessesseerens 280,000.000 [ ...ooovevveerererrerereen 7,201,600
United States............ocvvverevereererereeceereeerevene . ..7,201,600
6299999 | Total - Preferred Stocks - Banks, Trust & Ins. Cos ..7,201,600
6599997. | Total - Preferred Stocks - Part 3........................... B ..7,201,600
6599999, | TOIAI = PrEFEITEA STOCKS...........cvevveceeveeeieeteveteteteeete ettt ettt ettt ettt stetetesestesetees etetesesosssseeesesssessseetesessesesetesasensesesesassssssesesasassssesesessssssseesasssesesesesssassssesesasasssessesssssesesesasassssesesesssnneseses | eressesesesssseresessnsesesasneen 7,201,600
Common Stocks - Public Utilities
United States
69331C-10-8............... PG&E CORP........oovovveeeeeeeeeeeeeeeeeeeeeee e
United States...........c.cccccevuenn...

6699999. | Total - Common Stocks - Public Utilities
Common Stocks - Banks, Trust and Insurance Companies
United States
[14040H-10-5............... [CAPITAL ONE FINANCIAL C......ovoevrrireirceneeeeeeeeseeneeseseseneseens




¢'113

Annual Statement for the year 2002 of the

PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
) 5

1 2 3 6 7 8
Number Paid for
CusIP Date of Shares Accrued Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
46625H-10-0............... JP MORGAN CHASE & CO.....cocviicieeeceeeeeeeeeee e eeenieies | e 06/11/2002.... | State Street BanK...........cc.ccuevicueieiieccceeceeeeceeece e | eevevereeee e 34,100.000 | ..oeevererereiereecieeieiae 1,136,403
570535-10-4. ....|MARKEL CORP..........ccc....... ....06/11/2002.... | State Street BanK...........c.occcucveveieceeieieececeee e eneeaes [ eveeeeieie e 1,800.000 |.. .378,721
571834-10-0. ....|MARSHALL & ILSLEY CORP. ....06/17/2002.... [ Stock Split............ ....10,000.000
665859-10-4. ....|NORTHERN TRUST CORP.... ....06/11/2002.... | State Street Bank. ..6,600.000
680033-10-7. ....| OLD NATIONAL BANCORP .. 12/31/2002..... | StOCK DIVIAENG.........cvcviieiecieieececte et | evereeae e 51.000
733174-10-6. ....|POPULAR INC.................... ....12/18/2002.... | State Street Bank. 20,700.000
792860-10-8. cer| ST PAUL COMPANIES........ooomoieceieeececeeeeeeeeeeee e | v 06/11/2002.... | State Street Bank..... ....11,700.000
867914-10-3. ore|SUNTRUST BANKS INC....ooviicceeeecceeeeee s | e 06/11/2002.... | State Street Bank..... ....17,300.000
902973-30-4. e [USBANCORP.......cocoiceereietcectetceee e nenene | v 09/10/2002.... | State Street Bank..... ....74,000.000
929903-10-2. . JWACHOVIA CORP......cooeevereeeecteteeeeee et ennaeies | cveias 09/10/2002.... | State Street Bank..... ....34,400.000
949746-10-1 WELLS FARGO & CO. ....06/11/2002.... | State Street Bank. ....33,900.000 .
UNIEA SEALES. ...ttt ettt teteteaesesesessass st s esetes  esestssssaseseseseseseeeee e ettt et et et eaeeeaeaee et et et et et Re s et et LAttt ettt et et et e s eeese ettt et et et et etet et esent et et et et s tetererenesennaee . ..8,737,888

6799999. [ Total - COMMON SEOCKS = BANKS, TTUSE & INS. COS........c.cvevevieieeeetetieieieieettetete e tete ettt et et et e e tetetesese ettt esetesesesesesessssasesasesesesesesesess s ettt sesesesesssssssssssasasesesesesesesensnsssssssssesesesenessssnss | oeresssssssssisssssssesssssessan 8,737,888
Common Stocks - Industrial and Miscellaneous
United States
057224-10-7................ BAKER HUGHES INC........cooeveiiiceceeecie e eneeeeeenens. | e 12/18/2002.... [ State Street BaNnK...........ccccvevecueveicececeeieieeece et venns | cveveeeeseieseseeie e 12,700.000 [.ocveverceeeieeeeeecee 412,587
12189T-10-4 ... |BURLINGTON NORTHERN SAN........ccceooiueririrereieeieeeeeieereeeeenens | e 12/18/2002.... | State Street BanK...........cccveiecueeeiieecieeiecceeeeee et ens | eeeietereee e seseeae e 9,300.000 |..oovevercrererieeereeceie 241,707
156880-10-6. e/ CERTEGY INC...oecece e eseaenns. | v 12/18/2002.... | State Street BanK...........cccvicueveiiececieeeceeeeece et iens | eveaeteseee e ssaeae e 9,500.000 |..oovevercreeriieereecieie 234,881
191216-10-0. cis| COCA-COLA CO..ceeeeeeeeeee e | e 06/11/2002.... | State Street Bank..... ....45,000.000 ..2,430,000
20030N-20-0............... | COMCAST CORP SPECIAL CL..... ....09/10/2002.... | State Street Bank..... 10.23,100.000 | .eovoveeereieceieeeieeen 549,213
203668-10-8.... ... COMMUNITY HEALTH SYSTEM......cooevireeiicreeiceeeceeeeeeeevenees | e 07/22/12002.... | State Street Bank...........cc.ccueeecueieiieecceeeiecceeseece e veseieies | eveeeie e 6,500.000 |.. 143,272
20825C-10-4.............. |CONOCOPHILLIPS..........coooieirerieeeeeeeeceeeeeee e eeeeee e eens | v 09/03/2002.... [ Tax Free Exchange.. ..1,403.000 |.. ...90,672
24522P-10-3.... ... |DEL MONTE FOODS CO....cocooveeeerereeceeieieeeeeeeeveeeieesessaeeenenas | oo 12/23/2002.... | Spin Off........occvruneee ..1,786.000 |.. ...16,872
25746U-10-9............... |DOMINION RESOURCES INC........ceevereerrerereeeeereeeeeeeeeeeeeens [ v 06/11/2002.... | State Street Bank. ..7,000.000 447,359
260561-10-5. ....|DOW JONES & CO INC......oomirieecreteeeeeeeeeeeeeeeeeeneneeens | v 12/18/2002.... | State Street BanK...........cccviecueeeiieccieeiecee et iens | eveietesese e 3,500.000 [..ooovevericieieieeeeeeeea 150,698
30231G-10-2 ces |EXXON MOBILE CORP.......oviieeicecieieeee e | v 06/11/2002.... | State Street Bank..... ...20,000.000 |..ooovieererecieieeeeeeen 791,310
31428X-10-6 ... |FEDEX CORPORATION......... ....06/11/2002.... | State Street BanK...........c.ccccueveveiecueeeieeeeceee et eseeaes [ e 9,500.000 |..oovevercrereriieereecieine 535,184
459506-10-1. ....|INTL FLAVORS & FRAGRANC.. ....12/18/2002.... | State Street Bank..... ....15,000.000 |..ooovieerereicieieeeieeeea 502,318
518439-10-4. ....|ESTEE LAUDER COMPANIES..........ccooeeririmeereeeeereeeeeeeeeens | v 09/10/2002.... | State Street Bank..... +0.25,900.000 | ..ooovieerereicieieeeieeee 829,914
526057-10-4. e [LENNAR CORP......ouctiiectcteeecee ettt enenenaeaes | ereee 12/18/2002.... | State Street BanK...........cceveicueeeieeccieeieeee et iens | eveietereee e 8,100.000 |..oovevercrereriierereecreie 425,386
583334-10-7. +..[MEADWESTVACO CORP.......cootitereiereeeceeieeeeeeeeeveeeeeeeneneiens | v 09/10/2002.... | State Street Bank..... +0.28,600.000 |..covveereriicieieeceeeean 654,053
589331-10-7. e MERCK & COINC.....oceeeeceeeecee e enennieies | e 06/11/2002.... | State Street Bank..... ....40,000.000 ..2,086,104
608190-10-4. oe.[MOHAWK INDUSTRIES INC.....ooeeerrceceeececce s | e 06/11/2002.... | State Street BanK...........cccocueveecueveiieeeceeieceeeeecie e | eveeeie e 9,900.000 |..oovevererererieeiereeceine 637,389
651639-10-6. «...NEWMONT MINING CORP HLD.........ccceevereirreereereeeeeeeeeeeeen | e 09/10/2002.... | State Street Bank..... ....19,800.000 |..covveereriecreieccieeeean 569,104
654106-10-3. e [NIKEINC CLASS B......ooceeeeeceeeeee e | v 06/11/2002.... | State Street Bank..... ....11,700.000 |.. .589,680
667280-10-1. ....NORTHWEST AIRLINES CORP.........cocorrereierereececreeeeeeeeeeenes | e 12/18/2002.... | State Street BanK...........cccveiecueeeiiececie e eens | eeeietesese e 8,200.000 |.. ...63,550
681919-10-6. oo |OMNICOM GROUP..........oooiiiieceeeeceee e | e 06/11/2002.... | State Street Bank..... ..9,100.000 .708,320
704379-10-6. ....|PAYLESS SHOESOURCE INC........cooveviereeiccciceeeceeeeeeeereeeiens | e 06/11/2002.... | State Street BanK...........cccccueveecueieiieeeceeeeceeeseecee et seneieies | eveeeie e 8,100.000 |..oovevercrereriieereecreie 458,954
71713U-10-2 .... |PHARMACIA CORPORATION... ....09/10/2002.... | State Street Bank..... ....32,400.000 ..1,335,001
74153Q-10-2 .... |PRIDE INTERNATIONAL INC. ....12/18/2002.... | State Street Bank..... ..15,300.000 | ..ooovieereiiieieeeeeeae 233,721
778296-10-3. cief ROSS STORES INC.....ooceeceeteeececeeecee e enenenaeies | e 09/10/2002.... | State Street Bank..... +.12,000.000 | ..ovovieereieceieeeeeee 478,784
779273-10-1. e[ ROUSE CO...eeeeeeee e snenaee e | v 09/10/2002.... | State Street Bank..... +0.25,200.000 | ..ooovieerereceieeeieeee 804,225
78387G-10-3 ... | SBC COMMUNICATIONS INC.....coviiirereiieeeereeeeeeeeeeeeeenenees. | v 09/10/2002.... | State Street Bank..... ....50,400.000 .1,327,720
790849-10-3. ....|ST JUDE MEDICAL INC............. ....09/10/2002.... | State Street Bank..... 10.21,200.000 | .eovovieereieeeeeeeee 818,430
867363-10-3. ....| SUNGARD DATA SYSTEMS IN. ....09/10/2002.... | State Street Bank..... +..33,800.000 |..covieereriicieieeeeeeen 798,691
87612E-10-6 ... |TARGET CORPORATION.......c.coitetiiiceiiereeceie e eneneeaes [ v 06/11/2002.... | State Street Bank..... ....18,300.000 | ..coviveverieiereceieeeea 726,058
879868-10-7.... eeee [ TEMPLE-INLAND INC.....oocvieiceeeceeeeeeee e | e 06/11/2002.... | State Street Bank..... ....10,400.000 |..covoveererieieieecieeeean 589,576
89579K-10-9 +o | TRIAD HOSPITALS INC.....ooeeeeeeeecteeece e eveneieienns | v 06/11/2002.... | State Street Bank...........ccccceveecueieiieececieeeecee e eseieies [ eveeeie e 7,800.000 [..ooovevereiieieieeeeeeea 360,020
925524-30-8. ....|VIACOM INC CLASS B............... ....06/11/2002.... | State Street Bank..... ....30,000.000 ..1,485,300
942683-10-3. ....| WATSON PHARMACEUTICALS ....06/11/2002.... | State Street Bank..... ..16,300.000 | ..ooovieereiicieiceieeeen 409,057
983024-10-0................ WYETH.......oveeererrra ....06/11/2002.... | State Street Bank. ....22,300.000 1,173,121

[V I T ....24,108,231
6899999. | Total - Common Stocks - Industrial & Miscellaneous. ....24,108,231

7099997.

Total - Common StOCKS - Part 3..........o.ooivevieiiieiieiiiieeeee et

T 33.662.002
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7099998. [ Total - Common StOCKS - SUMMAIY HEM fTOM Pt 5 ... oottt etotit ettt et et s e sttt stet st st st eh et et et e et et et eeee et et eEseees£EeEeEeEeeeEeEeE 40 4E oL A eheheEeE e eheheEeeeseEsb et ee et ee et et sssnsnsseesessnnnssnses | Lersssnsesasnsessssnnsesasnsees 2,026,312

7099999. [ Total - CommON StOCKS.......c.vvieieriirirrcicrcicieiennes ...35,708,404 |....

7199999. [ Total - Preferred and Common Stocks ...42,910,004 |....

7299999. [ Total - Bonds, Preferred and Common Stocks

N 504977333 [ XKoo o 2,573,504

€113
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4=

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total on Bonds Dividends on
CuUsIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
Identifi- Disposal of Shares Par Actual at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Value Cost Date Adjustment [ Adjustment Disposal Disposal Disposal Year During Year
Bonds - U.S. Government
31359M-LZ-4..... |FANNIE MAE 5.000% 01/15/07........... ... | 03/15/2002 [ Goldman Sachs... .2,375,328 | .........2,400,000 | ......... 2,381,856 |.........2,381,882 |...
912827-2Y-7...... US TREASURY NOTE 6.250% 06/30/02. ... |06/30/2002 | Maturity............... .1,295,000 v 1,295,298 | .
912827-6J-6...... US TREASURY NOTE 5.750% 08/15/10. .| 09/20/2002 [ Goldman Sachs... ....459,125 | ............400,000 |............421,250 |............ 419,745 |..
912827-6X-5....... US TREASURY NOTE 4.625% 05/15/06. 03/13/2002 | Bear Stearns.... . o [oeee401,313 | ...........1400,000 | ........... 414,969 [ ........... 414,194
0399999. [ Total - Bonds - U.S. GOVEIMMENL. ... ottt sr st ch e b sn i sns et eb st en s eniensisnsenene | seensenes 4,530,766 | ........4,495,000 |.......4,515536 | ........ 4,511,119
Bonds - Political Subdivisions of States
New York
649785-A@-1.... INEW YORK ST OFFICE OF T 5.150% 07/01/02 {07/01/2002 [ MatUIity.........coccvevuerrerirmrrerinicinicns [ erieiniienienienes | eevennes 2,555,794 | .......2,555,794 | ......... 2,773,107 | ......... 2,677,531
649785-B@-0.... INEW YORK ST OFFICE OF T 5.250% 07/01/02 {07/01/2002 2,764,303 ) .......2,764,303 | ... 2,933,598 | .........2,862,138
NEW YOTK. ..o 5,320,097 | ........5,320,097 | ......... 5,706,705 5,539,669
Total States and US...........cc.c.... 5,320,097 | ........5,320,097 | ......... 5,706,705 ..5,539,669
2499999. [ Total - Bonds - Political Subdivisiol 5,320,097 |........ 5,320,097 |........ 5,706,705 5,539,669
Bonds - Special Revenue and Special Assessment
California
13033E-KG-7.....| CALIFORNIA HSG FIN AGY 5.650% 08/01/25..|08/01/2002|Call  100.0000 1,040,000 | ......... 1,040,000 | ......... 1,040,000 1,040,000
13033E-T5-2...... CALIFORNIA HSG FIN AGY  4.550% 02/01/27..|08/01/2002 | Call ~ 100.0000 ....115,000 . ..115,000 |............ 115,000 |..
798165-AR-7..... | SAN JOSE CALIF MULTIFAM 6.500% 04/01/12.{04/01/2002 | Call _ 100.0000. o 4,845,000 | ... 4,905,563 ..4,845,000 |..
[T v 6,000,000 [......... 6,000,000 |......... 6,060,563 6,000,000
Connecticut
207757-U9+4...... CONNECTICUT ST SPL TAX 5.000% 10/01/06. [01/15/2002] Goldman Sachs.........cccoceresreseersrenes | 5,387,550 |......... 5,000,000 |......... 5,396,300 5,379,915
LTt oo 5,387,550 |......... 5,000,000 [......... 5,396,300 5,379,915
Florida
340736-JN-8...... FLORIDA HSG FIN AGY 5.625% 07/01/20......... [07/01/2002] Call_ 100.0000......ceevercerrrerreeceeees | I 230,000 [............ 230,000 [........... 230,000 [........... 230,000
LTS TSP PUUUOPUUUUURUOUUUUON v 230,000 [ ............ 230,000 | ............ 230,000 [ ............ 230,000
Kentucky
491308-4R-0...... KENTUCKY HSG CORP HSG R 4.850% 07/01/2] 10/01/2002] Call .........1,505,000 |.........1,505,000 | ......... 1,505,000 | .........1,505,000 |..
KBIEUCKY ..ttt nnees | crenines 1,505,000 | ......... 1,505,000 | ......... 1,505,000 | ......... 1,505,000
Michigan
594653-XL-6...... MICHIGAN ST HSG DEV AUT 5.500% 12/01/26 [12/01/2002] Call_ 100.0000........covevcereersreaceacens | I 860,000 |............ 860,000 |............ 860,000 |............ 860,000
[T UUUOUTUOUTUTUUOUE ST 860,000 |............ 860,000 |............ 860,000 |............ 860,000
Minnesota
60415M-WE-0... [MINNESOTA ST HSG FIN AG 5.300% 07/01/2501/01/2002] Call_ 100.0000.......c..eveeceererreeaceenes | I 202,000 [............ 202,000 [............ 207,359 | ..ooovenee. 205,654
LT OO TS 202,000 | ........... 202,000 [ ........... 207,359 | ..cooenee. 205,654
New York
649836-BW-2.... [NEW YORK ST DORM AUTH R 5.500% 08/01/1408/01/2002] Call 705,000 705,000 692,980 698,054
[ 705,000 705,000 692,980 698,054
Ohio
676901-2V-6...... OHIO HSG FIN AGY MTG RE 5.300% 09/01/26.]09/01/2002] Call 800,000 |............ 800,000 |............ 800,000 |............ 800,000
LT oo PO UUUPUOUUURUUUUUTUUOYS v 800,000 |............ 800,000 |............ 800,000 |............ 800,000
South Dakota
83755G-BU-0.... [SOUTH DAKOTA HSG DEV AU 5.375% 05/01/1{12/16/2002] Call coe 1,375,000 | ... 1,375,000 | ......... 1,375,000 | .........1,375,000 |..
SOULN DAKOA. ..ttt | crenines 1,375,000 | ......... 1,375,000 | ......... 1,375,000 | ......... 1,375,000
Wisconsin
976900-6C-9...... WISCONSIN HSG & ECONOMI 6.100% 07/01/2407/01/2002] Call  100.0000........cvrveverrrernrereenes | 485,000 |............485,000 |........... 485,000
WISCOMSIN. ...ttt v ] eenn..485,000 ... ...485,000 ..
Total States and US...........coovnnnncicicnne, e e 17,549,550 | ....... 17,162,000 | ....... 17,612,202 | ....... 17,538,623 |..
3199999. | Total - Bonds - Special REVENUE & ASSESSMENL.........c.cuiiiieieetiiieiet ittt scser st sesn s sesnenseesnsnsssessnsnseesssnnresens | arsnaa 17,549,550 | ....... 17,162,000 | ....... 17,612,202 | ....... 17,538,623
Bonds - Industrial and Miscellaneous

United States

538,196 |........... 538,196 |........... 537,873 |.....ccc.... 538,057
......... 1,985,022 | .........1,985,022 | .........2,062,252 | .........2,018,737

........... 21,003
117,985

008098-AE-5..... [ACMT 1995-C5D 7.100% 12/01/30.................... 12/01/2002 [ Paydown
161505-AA-0..... |CCMSC 1996-1 A1 7.600% 07/01/28 12/01/2002 | Paydown
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total onBonds | Dividends on
CuUsIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
Identifi- Disposal of Shares Par Actual at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Value Cost Date Adjustment [ Adjustment Disposal Disposal Disposal Year During Year

31359K-GF-8..... [FNW 1996-W2 A5 7.550% 06/01/26................... 03/01/2002 | Paydown...........c.ccvcuimnimnniinicisicinis [ | e 125,827 | ..o 125,827 | ..o 125,673
313921-6F-0...... FNW 2001-W3 A 7.000% 09/01/41...... ... 112/01/2002 | Paydown.. 1,557,986 | .........1,557,986 | ......... 1,630,043
31947H-AA-1..... [FCLT 1997-CHL1 A 8.060% 04/01/39.. ....|06/01/2002 | Paydown.. 1,785,023 | ........1,785,023 | ......... 1,814,587
32051D-GH-9.... [FHASI 2001-5 A1 6.750% 08/01/31..... ... |12/01/2002 | Paydown.. .5,057,138 ...5,067,138
33736X-BN-8..... [FUNBC 2000-C2 10 1.191% 10/01/32. <. [ 1210172002 [ Paydown..........c.cvvvninininisiseiinens e [ [,
33736X-CR-8.....[FUNBC 2001-C2 10 0.979% 01/01/43. ... | 12/01/2002 [ Paydown..
339083-AE-7..... FCCGT 1997-A A 6.640% 09/01/12............ .... | 12/01/2002 | Paydown......
345397-SQ-7..... [FORD MOTOR CREDIT CO 7.500% 03/15/05... |06/26/2002 | Goldman Sac
393505-QX-3..... [GT 1996-9 A5 7.200% 01/15/28............cccovvuunee 12/15/2002 | Paydown......
52108H-BZ-6..... [LBUBS 2000-C4 X 10 0.991% 07/11/32.............. [ 12/11/2002 | Paydown..
589929-KN-7..... [MLMI 1995-C2 A1 6.985% 06/01/21.... ... |12/01/2002 | Paydown..
589929-MK-1..... [MLMI 1996-C2 IO 1.939% 11/21/28..... .... [ 12/01/2002 | Paydown..
597706-AJ-9...... MIDL 1996-C1 AEC 10 1.170% 08/01/28............ | 12/01/2002 | Paydown.. B .
617059-CE-8..... [JPMC 1997-C4 X 10 1.275% 12/01/28..... ... [ 1210172002 | Paydown...... v [
617446-GL-7..... MORGAN STANLEY 6.100% 04/15/06.... ... | 04/26/2002 | Merrill Lynch....
617446-GM-5.... [MORGAN STANLEY 6.750% 04/15/11.... ... | 04/25/2002 | Morgan Stanley
61745M-GG-2.... [MSC 1998-XL1 A1 6.220% 06/01/30.... ... [12/01/2002 | Paydown..
61745M-KF-9.....[MSC 1999-WF1 A1 5.910% 11/01/31...... ... |12/01/2002 | Paydown..
61746W-CX-6.... [MSDWC 2000-PRIN A2 7.180% 02/01/34.......... [12/01/2002 | Paydown..
61746W-GM-6... [MSDWC 2001-PGMA A1 6.269% 03/07/16......... 12/07/2002 | Paydown............ccccocenee.

v 324,804
.......1,000,000
...3,655,944

..269,340

.......5,000,000
...5,000,000

62625P-AC-3..... [KOCH FINANCIAL TRUST 4.200% 10/07/02..... 01/06/2002 | Redemption ~ 100.0000...........cccovvees [ corvrrvrmrirnnnirinins | v, 71,474
62625P-AD-1..... [KOCH FINANCIAL TRUST 4.350% 03/06/06..... 01/06/2002 | BNY Capital Mrkis............ccooevvvevenns oo | ...44,804
62625P-AD-1..... [KOCH FINANCIAL TRUST 4.350% 03/06/06..... 12/01/2002 | Redemption ~ 100.0000 ...2 307,925
63252U-AB-2..... [NAF 1997-1 A 6.350% 11/21/03..........cococvvvenee 05/21/2002 | Paydown.............cccccounnee 147,230 , .
638925-AD-9..... [NCGT 1997-2 A2 6.250% 11/15/13 ... |12/15/2002 | Paydown.. 494,642 |..
74438U-AC-4.....[PMCC2 2000-C1 X 10 0.462% 10/01/15............. 12/01/2002 [ PaydOown..........covvviieiieiciieicicieins [ [ [ [oeiniennnn8,180 | 7,498 |..

74913E-AC-4..... [QWEST CAPITAL FUNDING 7.750% 08/15/06.. [02/21/2002 | Various.....
749930-AR-4..... [RMF PASS-THROUGH 1997-1 2.058% 01/01/19(12/01/2002 | Paydown..
755111-AD-3..... [RAYTHEON COMPANY 6.450% 08/15/02.......... 08/15/2002 | Maturity....
79548C-AR-7.....[SBM7 2000-C3 X 10 1.435% 12/01/33........ ....|12/01/2002 | Paydown............cccccuuvnee.

84603W-AA-2.... [SOVEREIGN BANK A-1 10.200% 06/30/05......... 12/30/2002 | Redemption  100.0000....
876945-AP-1..... KOCH FINANCIAL TRUST 4.550% 12/08/03..... 03/06/2002 | Redemption ~ 100.0000....

v 4,913,636 |
......... 323,639

......... 191509 |. |
3,054,269 |

3054260

911760-MZ-6..... | VENDE 1999-3 B 6.500% 02/01/20.................... 12/01/2002 | Paydown.............c....... v 434719 ] 420,623 ] 427,062 |..
93933W-AA-4.... |WASHINGTON MUTUAL BANK 6.875% 06/15/1104/08/2002 | Deutsche Bank........ .......5,000,000 , ceennenn4,991,148
949746-AA-9..... |WELLS FARGO & CO 6.625% 07/15/04............. 06/06/2002 | Salomon Smith Barney. .0...9,100,000 | ......... 8,975,057 | ........ 9,027,939 N
UNIEA SEAEES. ...ttt enees | crienes 67,091,903 | ....... 66,446,516 | ....... 70,192,500 | ....... 69,201,367 | .....(2,384,295)] ..o 0 | e 0 | 274,829
Foreign
835699-AA-7..... |SONY CORPORATION 6.125% 03/04/03........... 08/21/2002 [ Bank of America Corp..........ccceverenns | erreenieniccniceinns [ eeerns 5,108,400 | ......... 5,000,000 |......... 5,020,250 | ......... 5,005,724 |.....coeeeer(3,186) [ oovevevrrrereires [ eeververneeneenennnns [ ceerennne 105,862 | ......... 105,862 |.........299,444 |.....cccovvvrennnen.
902118-BC-1..... TYCO INTL GROUP SA 6.375% 10/15/11.......... 01/22/2002 | Various............c....... o 10,118,150 | ....... 10,000,000 | ......... 9,997,000 |......... 9,997,039 [..oooeee(1,227) [ [ [ 2000 122,337 [

FOMBIGN. ...t | i 15,226,550 | ....... 15,000,000 | ....... 15,017,250 | ....... 15,002,763 |........(d413) [ oo 0 [0 [0 228,199 | L
45999909. | Total - Bonds - Industrial & MiSCElIANEOUS............ociiiiiiiiiiiiisi s | coones 82,318/453 | ....... 81,446,516 | ....... 85,209,750 | ....... 84,204,130 | ..... (2, 388 708 503,028 | ........ 028 | ... 3,823,786 |....... XXX........
6099997. [ Total - BONAS - Part 4...........ooiiiiiisisi st neenees | cnias 109,718,866 | ..... 108,423,613 | ..... 113,044,193 | ... 111,793,541 | ..... (2,609,585 534,905 |......... 534,905 | ...... 4,599,709 |....... XXX........

6099998. | Total - Bonds - Summary Item from Part 5...
6099999, [ TOAI = BONGS..........cecvveveeeieeveeieeteveeeeeeteeeeete ettt eea ettt ceeteteseeeeteseseceetesesseesesaseseesesassneseesessssesessnsnsesesssaressessacs
Preferred Stocks - Banks, Trust and Insurance Companies

..... 199,290,551 | .....193,507,836 | .....195,155,570 | .....194,979,930 |........(175,641

e | | o 4,310,621 |...... 4,310,621 |...... 3514544 |...... XXX........
..... 309,009,417 | .....301,931,449 [ .....308,199,763 | .....306,773,471 | .....(2,785,226

...... 4,845,526 | .....4,845,526 |.....8,114,253 [.....XXX........

)
)
)|
)
-
)
)

United States
52519P-24-0...... ZURICH CAPITAL MARKETS... 08,196,680 |.oovvveveeevceeas [ 8,000,000 |.........8,316,000 |........ (316,000)]..... 196,680 | ......... 196,680
UNIEA SEALES. .....cvvvececeetceeeeeeeete ettt eneeeetesesecsetesenssaesessnsesesessnsssesessnsesesessnssaesessnesessssnseess | cererns 8,196,680 |.................0.00 | ......... 8,000,000 | ......... 8,316,000 |........ (316,000) 196,680 | ......... 196,680
Foreign
06738C-AE-9.....|BARCLAYS BK PLC SERIES........................... i ,000.000 |......... 6,746,244 | ... | e 6,551,700 | ......... 6,686,340 |........ (134,640) [ ..o | [ 194,544 | ......... 194,544 ..o [ 163,875

FOTBIGN. ...ttt | crisnean 6,746,244 |.................. 0.00 [........ 6,551,700 |......... 6,686,340 |........ (134,640)[ ...coocvvvnnne [ 0 ... 194,544 | ........ 194,544 |....... PO 163,875
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CuUsIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
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cation Description Date Name of Purchaser of Stock Consideration Value Cost Date Adjustment [ Adjustment Disposal Disposal Disposal Year During Year
[ 6299999. [ Total - Preferred Stocks - Banks, Trust & INSUraNCe COMPANIES. .....ccrurrrerererersresressressresersasessersesesssessssenssseeseessseserscees [ 14942924 [..ooovoen 0.00....... 14,551,700 [ ....... 15,002,340 T........ (450,640) ovovvovrcres [ I 0 391,224 ... 391,224 J...... XXX | 415,336
Preferred Stocks - Industrial and Miscellaneous
United States
873168-40-5....... TXU CORPORATION SERIES..........ccovovinninines [09/01/2002] CaSUEMY. ... reererrereereresersresemesreesees | eseeeeenes 100.000 | ...... 10,802,100 [..oovovevrnnains [ e 10,000,000 | ....... 10,402,391 |........ (402,391) [ ..o [ennnnnnnnnninnne [200nen:802,100 [ iiin 802,100 |...oovevverrncennenne [evrenns 362,000
UNIEA SEAEES. ...ttt enees | crienes 10,802,100 [..................0.00 | ....... 10,000,000 | ....... 10,402,391 |........ (402,39 [ oo 0 [ o0 [ 1010..802,100 [ ..o 802,100 |........ XXX .362,000
6399999. [ Total - Preferred Stocks - Industrial & Miscellaneous... o | 10,802,100 |[..................0.00 | ....... 10,000,000 | ....... 10,402,391 |........ (402,39 [ o0 [ o0 [ 1010..802,100 [ ..o 802,100 |........ XXX... .362,000
6599997. [ Total - Preferred StOCKS = Part 4...... ..o it snessesessnensnsenense | oeeses 25,745,024 1..................0.00 | ....... 24,551,700 | ....... 25,404,731 [........ [CEEOEED) Il I 1,193,324 | ...... 1,193,324 |........ XXX... 177,336
6599999. [ Total - Prefermed SOCKS. ... .ottt sttt snsnnnnens | censes 25,745,024 1..................0.00 | ....... 24,551,700 | ....... 25,404,731 [........ [CEEOEED) I Il 1,193,324 | ...... 1,193,324 |........ PO 777,336

Common Stocks - Banks, Trust and Insurance Companies

United States

020002-10-1...... ALLSTATE CORP......cocovevereecreerceee e 06/11/2002 [ State Street Bank............ccccceveceeeeeeecs | cvevene 6,934.000 |..........258,570 [..cccovvieeircreccs [ e 183,751 ] ....233,676 ... (49,925)

09247P-10-8...... BLACKROCK STRATEGIC TER... ... [12/31/2002 | BNY Capital Mrkts..........cccccorrerrrecnns | e 712,500.000 | .........7,125,000 |....cccceeoeverereeverers | cv.......6,574,594 | .........6,939,750 | ........ (365,156)

172967-10-1...... CITIGROUP INC..........cocevne.. ... |08/20/2002 | SPin Off.......cvvrreeirririirireirieineeieniens e e 28,450 [ | e 28,450 [ 28,702 | e (252)

58551A-10-8...... MELLON FINANCIAL CORP. ....| 12/18/2002 | State Street Bank.... N 10,000.000 |............266,287 |.....cccceoevevrevvcens | e0rrnn. 387,013 ] ............376,200 |........... 10,813 |.... | I I

87234T-10-1...... TCW/DW TERM TRUST 2002.. ... |12/23/2002 | BNY Capital Mrkts... 231,300.000 . v 2,461,032 ... (208,748)|.... [ ISRl U

[V I T D R Y &V O o o S I 9,426,092 | ....... 10,039,360 |........ (613,268)] ... 0]. L0

6799999. [ Total - Common Stocks - Banks, Trust & Insurance COMPanIes. ........cccorueeeerieniiiennieesrsseensennsnnessnsnsesrsssesnsnseesns | ceeenns 10,147,712 oo XXX [ 9,426,092 | ....... 10,039,360 |........ (613,268)[ ..o 0 [0

Common Stocks - Industrial and Miscellaneous

United States

208251-50-4...... CONOCO INC....ooeeeveeeecreeeee s 09/03/2002 | Tax Free Exchange..........cccccoeveeiecns | cvveinen. 3,000.000 |.oe0eeerens90,678 [ ooeveceeerceeces e 90,678 | v 84,900 [ 5,778 e | e | e,

26816Q-10-1..... DYNEGY INC CLASS A .... | 06/11/2002 [ State Street Bank...........ccccccvevevivenenenee veren3,000.000 . .(116,895)] ...

28336L-10-9...... EL PASO CORP.... ... | 06/11/2002 | State Street Bank............ccccceocuernnneee. rerrr.3,000.000 |. ..(91,936)

345370-86-0...... FORD MOTOR CO .... | 12/18/2002 | State Street Bank..............cccoevevenev.. reenn1,232.000 . ...(19,008)

423074-10-3...... HEINZ (H.J.) CO....ccevneenve. v 1212312002 SPin Off......cvieieiciricirieiieeieineees [ [ e 16,872 | | e 16,872 [ 016,293 578 [ i |

460690-10-0...... INTERPUBLIC GROUP COS I.. ... [ 12/18/2002 | State Street Bank..............cccevevueer.. rernrn2,000.000 |.

482584-10-9...... K MART CORP........cccccu.e. .... | 12/18/2002 | State Street Bank............cccccccevvevneneee. <rerrrr.5,000.000 |.

501044-10-1...... KROGER CO..... .... [ 12/18/2002 | State Street Bank.............ccccccevuevneneee. +rerrrr.5,700.000 |.

615369-10-5...... MOODY'S CORP... ... |06/11/2002 | State Street Bank.............ccccceveeveuennee. reen.1,300.000 |.

681919-10-6...... OMNICOM GROUP... ... [ 12/18/2002 | State Street Bank..............cccevevncere. rerenn2,000.000 |

696429-30-7...... PALL CORPORATION.. .... | 12/18/2002 | State Street Bank..............cccevevenev.. rernrn2,000.000 |.

830879-10-2...... SKYWEST INC......... 12/18/2002 | State Street Bank................................ | ..........2,000.000 |.............27,385 | .....ccc.cceeueeeren. | .............863,250 | ..............50,900 |........ 12,350 |...oovorereeees Lo | , (

UNIEEA SEALES. .....cv.vveeecveeeeeeeeeeee e sese e eneneeaenenenesenenenaseensnnsessnsnensenessnscesensnsnesensnscesensnsnsese | eveerereneeD 4,302 | uvorereee XXKororrs | v 971,726 | ............865,767 | ......... 105,957 [ oo O [ O [ (397,423)[........(397,423) | ........

6899999. | Total - Common Stocks - Industrial & MiSCEIIANEOUS................c..veeereveveerererecrerereeeerereeeerereceereeeeneneeerereneeneneeeneneniens | eeereeeered 04,302 [ XXX ] 971,726 ] .......865,767 | ......... 105,957 | .o 0 [ 0 ] (397,423)[........(397,423) | ........
7099997. | Total - Common Stocks - Part 4.................................. 905,127 |....... (507,30 | i 0 [ 324197 ] LL.324197 |
7099998. [ Total - Common Stocks - Summary Item from Part 5.. e e 1,885,884 |.........XXX.......| ......... 2,026,312 | ......... 1,904,301 |........ (122,01 [ e [ (18,416) ] ... (18,416) | ...
7099999. | Total - Common Stocks.............cccvveeeerevvereereenn oo | 12,607,898 |.......... XXX.......| ....... 12,424,130 | ....... 12,809,428 |........ (629,322)[ ..o 0 | i 0 [ 305,781 ] ........305,781 | ...
7199999. | Total - Preferred and Common Stocks......... oo 38,352,922 |....... XXX.......| ....... 36,975,830 | ....... 38,214,159 |..... (1,482,353)] oo 0 [ 0 1,499,105 | ...... 1,499,105 |...... XXX........ e
7299999. | Total - Bonds, Preferred and COMMON SOCKS.............c.cvcueveviueuerieeceeteeeeecteeecte et eeee e e ves e essnsaesese e e sensasssnenanaanes | eres 347,362,339 | ..o XXXo.oou | o 345,175,593 | ..... 344,987,630 |..... (4,267,579 ...cvovveee 0 [ o0 ] 6,344,631 | ...... 6,344,631 | ...... 8,114,253 |......... 945,478
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Annual Statement for the year 2002 of the

PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Par Value Increase Foreign
(Bonds) Book/Adjusted | Increase | (Decrease) | Exchange | Realized Total Interest and |  Paid for
CuUsIP or Number of Carrying Value | (Decrease) | by Foreign Gain Gain Gain Dividends | Accrued
Identifi- Date Disposal Shares Actual at Disposal by Exchange | (Loss)on [ (Loss)on (Loss) on Received | Interest and
cation Description Acquired Name of Vendor Date Name of Purchaser (Stocks) Cost Consideration Date Adjustment | Adjustment [ Disposal Disposal Disposal | During Year| Dividends
Bonds - U.S. Government
31359M-LZ-4..... |FANNIE MAE 5.000% 01/15/07.... ... [01/15/2002 [ Goldman Sachs... .. | 03/15/2002 | Goldman Sachs. [ 5,000,000 | ........ 5,080,000 |........ 4,948,600 |........ 5,077,322 (128,722) ...... (128,722) | ....... 58,333 |....... 15,278
31359M-NP-4.... |FANNIE MAE 4.250% 07/15/07........... ... | 07/31/2002 | Goldman Sachs... .. | 10/04/2002 | Various.............. B 30,000,000 | ...... 30,335,400 |...... 31,253,050 |...... 30,323,714 | oo (11,686) | oo [ [ e 929,336 | ....... 929,336 |..... 249,688 |....... 31,875
912827-7F-3...... US TREASURY NOTE 3.500% 11/15/06........ | 04/26/2002 | Various......... .. [09/09/2002 | Goldman Sachs..........ccccevuee | 24,000,000 | ...... 23,296,523 |...... 23,042,016 |...... 23,314,694 (272,678)] ...... (272,678)|.....372,313 | ..... 265,932
912827-7L-0...... US TREASURY NOTE 4.875% 02/15/12........ 04/30/2002 | Various..... .. [06/10/2002 | Various.............ccoreevreurrenes | onene 26,800,000 | ...... 26,232,750 |...... 26,375,578 |...... 26,236,526 | .......... 3,776 [ oo | [ v 139,052 | ....... 139,052 |..... 369,005 |..... 250,537
912828-AH-3..... |US TREASURY NOTE 3.250% 08/15/07........ 10/04/2002 | HSBC Securities.. .. 110/22/2002 |HSBC Securities............ccce. [ conee. 25,000,000 | ...... 25,527,344 |...... 25,062,500 |...... 25,622,842 . (460,342) ...... (460,342) | .....152,344 | ..... 117,018
912828-AM-2..... |US TREASURY NOTE 2.125% 10/31/04........ {11/12/2002 [ Goldman Sachs... . 112/04/2002 | HSBC Securities..........cccoocowe [wennee 2,800,000 {........ 2,8185%4 |........ 2,807,656 |........ 2,818,002 | (10,346)] ........ (10,346)|......... 5753 |..c..c... 2,137
0399999. [ Total - BONdS = U.S. GOVEIMIMENT. ... evreerieeiisiiesireeers s ssessessessesses ettt sttt ss s sensensensensensenss |enne 113,600,000 |..... 113,290,611 | ....113,489,400 [....113,293,100 | .........2,488 [ ..........0 | oo 0 | 196,300 | ....... 196,300 |..1,207,436 |..... 682,777
Bonds - Political Subdivisions of States
United States
649785A@1....... NEW YORK ST OFFICE OF TEMP & DIS....... 01/01/2002 | Interest Capitalization........... 07/0172002 [ MatUity........coveeereervcererens [eveereneen 33,047 [ i 33,047 [ 133,047 | 33,047 [ e [ [ [ v [, 1,330
649785B@0....... NEW YORK ST OFFICE OF TEMP &DIS....... 02/01/2002 | Interest Capitalization.. . 107/01/2002 | Maturity........ccoooovocniniinninne |eovenennn 24,241 | 24,241 | 24241 | 24240 e | e [ [0 | 1,119
(U OUUPUOUUPUO [SUUUOUUOUOON 2 T- N IO X - IO T OO X - OO o I [FSOOOOOOOON N IFPUUOOOOOON o [FSROROOROOOOO o (SOOI PO 2,449
Total States and US........iiiii et eni et nnsnsensisnssnsneensessnensnienss | ancenseesneeD (3208 | cerrriereerseD ;288 | corrrreeeseD ;288 | eiieieinB7,288 |0 |0 [0 0 |0 2,449
2499999. [ Total - Bonds - Political SUDAIVISIONS.........cvuruiiriiiriieie s ssessnsenssnssnssnsenssnsssssenssnsenssnssssssssssssessnsnnnns | conseneeeesssD 05288 | cnerrerrnneseD 1,288 | weneeneeneesD 1,288 [ coviernannnD1,288 | i |0 | o0 [0 0 o 2,449
Bonds - Industrial and Miscellaneous
United States
172967-BJ-9...... CITIGROUP INC 6.000% 02/21/12................. 02/13/2002 [ Salomon Smith Barney.......... 11/01/2002 | Salomon Smith Barney..........| ........ 5,000,000 | ........ 4,972,950 |........ 5,338,050 |........ 4,973,835 | o885 [ [ [ 364,215 | ....... 364,215
17305E-AG-0..... [ CCCIT 2000-A3 A3 6.875% 11/16/09..............|07/31/2002 | Lehman Brothers......... .. |10/30/2002 | Salomon Smith Barney.......... | ...... 10,000,000 | ...... 11,143,750 |...... 11,425,781 |...... 11,096,531 [ ..cov.(47,219) [ oo v | e 329,250 | ....... 329,250
17305E-AV-7..... [CCCIT 2002-A1 A1 4.950% 02/09/09..............|02/28/2002 | JP Morgan Securities.. .. [ 10/30/2002 [ First Union................ B [ 6,000,000 | ........ 6,033,750 |........ 6,373,828 |........ 6,029,509 | ..o (A,241) [ oo e | s 344319 | ... 344,319
22540V-G6-3..... |CSFB 2002-9 1A1 7.000% 03/25/32............... 04/02/2002 | CSFBdirect.............. .. 112/01/2002 | Paydown.... ceiereenen (18,787 | 728,783 | .......... 718,787 | ..ecc. 718,787 IS ST IR 0
233835-AB-3..... DAIMLERCHRYSLER NA 6.900% 09/01/04... {09/01/2002 [ Casualty.................. .. [11/18/2002 | Various..........ccccveevnerienens [ e 9,600,000 | ...... 10,151,136 |...... 10,202,916 |...... 10,091,280 B 111,636 | ....... 111,636
244217-BG-9..... | JOHN DEERE CAPITAL 7.000% 03/15/12...... 03/15/2002 | Salomon Smith Barney ..|09/16/2002 | Union Bank of Switzerland.... | ........ 7,000,000 | ........ 6,952,680 |........ 7,984,410 |........ 6,954,079 ..1,030,331 |..... 1,030,331
3133TR-SG-1.... | FHR 2297 AB 6.000% 11/15/28............... ... | 04/09/2002 [ Merrill Lynch............ . 112/01/2002 | Paydown...........ccooeerenrveecs | v 2,126,838 | ........ 2,139,549 |........ 2,126,838 |........ 2,126,838 0
31392B-QU-3.... |FNR 2001-81 AB 6.000% 02/25/28.. ... | 04/09/2002 | Goldman Sachs.................... 12/01/2002 | Paydown.... v 1,381,805 ... 1,379,435 |........ 1,379,435 .0
31392C-MS-0.... |FNW 2002-W1 2A 7.500% 02/25/42............... 03/07/2002  Nomura Securities Intern'l Inc|12/01/2002 | Paydown...........ccccccveovvevcs | crern.355,558 | ... 373,669 | .......... 355,558 | .......... 355,558 0
36962G-YZ-1.....| GENERAL ELEC CAP CORP 5.000% 06/15/09 05/31/2002 | CSFBdirect.............. .. 111/07/2002 | Union Bank of Switzerland.... | ...... 11,000,000 | ...... 10,943,460 |...... 11,610,940 |...... 10,947,375 [ .o 3,915 [ [ | e 663,565
55264T-AQ-4..... | MBNAS 2002-A1 A1 4.950% 06/15/09............ 02/28/2002 [ JP Morgan Securities.. .110/30/2002 | First Union B [ 6,000,000 | ........ 6,048,516 |........ 6,374,531 |........ 6,042,544 | ... .(BITN) [ | | s 331,987
617446-HC-6..... IMORGAN STANLEY 6.600% 04/01/12 ... | 04/05/2002 | Morgan Stanley..................... 04/25/2002 [ Morgan Stanley. .......6,000,000 | ........6,024,240 |........6,035,580 |........6,023,857 | ...ccce0eeu(383) [ coovevecervrnis | [ e 11,723
83081X-AA-3..... | SKY 2002-A A1 5.398% 07/16/18.............c..... 05/09/2002 [ Red Capital Markets Inc.......| 11/15/2002 | Paydown............cccccovurununc. I I
94975C-AK-3..... |WELLS FARGO FINANCIAL 4.875% 06/12/07 { 06/06/2002 | Salomon Smith Barney..........| 11/01/2002 | Union Bank of Switzerland.... e 517,996
[T ooy ...3,705,022
Canada
73755L-AA5..... POTASH CORP OF 7.125% 06/15/07............ [04/18/2002] Union Bank of Switzerland.... [ 10/31/2002] Union Bank of Switzerland.... | ........ 5,500,000 | ........ 5,799,145 |........ 6,181,450 |........ 5,772,151 | oo i(26,994) [ oo [ [ 409,299
[OE T U UUUUPTUTUPUUUUOOTE IS 5,500,000 | ........ 5,799,145 |........ 6,181,450 |........ 5,772,151 [ ......(26994)[ ..o O [ i 0 409,299 ]
4599999. | Total - Bonds - Industrial & Miscellaneous N 79,850,548 | ...... 81,807,671 |...... 85,743,863 |...... 81,629,542 LA4114,321 ... 4,114,321 ]..2,304,659 |..... 369,968
(SO T T AT =TT U UUTOUUTUTUTUbUIN B 193,507,836 |..... 195,155,570 |....199,290,551 [....194,979,930 ..4,310,621 ... 4,310,621 |..3,514,544 | ..1,052,745
Common Stocks - Banks, Trust and Insurance Companies
United States
14057C-10-6...... CAPITOL FEDERAL FINANCIL.........cccocvvrnnnes 07/22/2002 | State Street Bank.................. 12/18/2002 | State Street Bank..................
89420G-10-9..... [TRAVELERS PROPERTY CASU. . | 08/20/2002 [ Spin Off........... .. [12/18/2002 | State Street Bank..
89420G-40-6..... [TRAVELERS PROPERTY CASU. 08/20/2002 | Spin Off . 112/18/2002 | State Street Bank..
[T YooY
6799999. | Total - Common Stocks - Banks, Trust & INSUrance COMPANIES. .. ... e eueuireietirieiee ettt sttt sttt ensceseeeas
Common Stocks - Industrial and Miscellaneous
United States
00339B-10-7...... ABGENIX INC........ ... | 03/20/2002 [ State Street Bank.... ..]12/18/2002 | State Street Bank..
20825C-10-4...... CONOCOPHILLIPS... ... |09/03/2002 | Tax Free Exchange. ...| 09/17/2002 | State Street Bank..
778296-10-3...... ROSS STORES INC.. ... |09/10/2002 | State Street Bank.... ..112/18/2002 | State Street Bank.. A . .. . ..
UM SHAEES. ...ttt ensnt e encssniensneennnensenenesnsnnnnenee | ceenenns KAKnsersees | cenneneessD22,208 | ovennnn. 442,820 | ..........400,247 |.....(122,011)] oo 0 o 0...42573]......42573 |.......0 | 0
Foreign
[G95089-10-1..... [WEATHERFORD INTL LTD......cvorverreerrrrernes [06711/2002[ State Street Bank.................. [12718/2002[ State Street Bank.................. [ ......23,000.000 [ ........ 1,044,409 ] .......... 945372 [........ 1,044,409 | .o [, [, [n(99,037)] ...ce. [CEIETS] I [, |
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Annual Statement for the year 2002 of the

PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Par Value Increase Foreign
(Bonds) Book/Adjusted | Increase | (Decrease) | Exchange | Realized Total Interest and |  Paid for
CuUsIP or Number of Carrying Value | (Decrease) | by Foreign Gain Gain Gain Dividends | Accrued
Identifi- Date Disposal Shares Actual at Disposal by Exchange | (Loss)on [ (Loss)on (Loss) on Received | Interest and
cation Description Acquired Name of Vendor Date Name of Purchaser (Stocks) Cost Consideration Date Adjustment | Adjustment [ Disposal Disposal Disposal | During Year| Dividends
LT e Lo UUUUUUUUUPUURUPUUPUOUUOUUTS v PO 1,044,409 | .......... 945,372 |........ 1,044,409 | ..o, 0 0. (99,037)] ........ (99,037)
6899999. [ Total - Common Stocks - Industrial & MISCEIANEOUS............cuirririieiieriisieici it ensensenens | eneeneens PO 1,566,667 |........ 1,388,192 |........ 1,444,656 |...... (122,011)] ... O (56,464)] ........ (56,464)] ...
7099998. [ Total - COMMON SOCKS. .. ... evrerseesteeecesaesnesnesnesee sttt sttt ensensenesnens | eoeeneens PO 2,026,312 |........ 1,885,884 |........ 1,904,301 |...... (122,011)] ... O (18,416)] ........ (18,416
7199999. [ Total - Preferred and COMMON SEOCKS. ....cveurrrerrreiesiesirsses e se e en s snsenssnssnessesnssseenes | eneeneens PO 2,026,312 |........ 1,885,884 |........ 1,904,301 |...... (122,011)] ... 0 ... 18,416)] ........ (18,416)
7299999. [ Total - Bonds, Preferred and COMMON STOCKS..............ov.ovecereieieieriirereciecesceneesei ettt en s ensssesesseneesessessensansssensenees | ocenenns XXX.ovvore ] 197,181,882 |....201,176,435 |....196,884,231 |...... (297,652) 0 [..4,292,205 |....4,292,205 |..3,542,254 |..1,052,745




Annual Statement for the year 2002 of the

PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 Stock of Such
NAIC NAIC Valuation Company Owned by
Company Method Do Insurer's Insurer on Statement Date
Code or Alien (See SVO  [Assets Include Intangible[ Total Amount 8 9
CUsIP Description Insurer Purposes and Assets Connected of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures with Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Number manual) Company's Stock? Assets Value Shares Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §$.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned
Indirectly by Insurer on Statement Date
Total Amount of 5 6
Name of Company Listed in Intangible Assets
CUSIP Section 1 Included in
Identifi- Which Controls Lower-tier Amount Shown in
cation Name of Lower-tier Company Company Column 6, Section 1 [ Number of Shares | % of Outstanding

NONE

El4
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Annual Statement for the year 2002 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year

1 2 3 4 Interest 7 8 9 10 11 12 Interest 15 16 17
5 6 13 14
Increase Amount Due and
Increase (Decrease) Accrued Dec. 31
CUsIP Book/Adjusted | (Decrease) by Foreign of Current Year Gross Paid for NAIC | Effective
Identifi- Date Name of Rate | How | Maturity Carrying by Exchange Par on Bonds not in Amount Accrued | Desig- Rate
cation Description Acquired Vendor of Paid Date Value Adjustment Adjustment Value Actual Cost Default Received Interest nation | of Interest
Class One Money Market Mutual Funds
United States
000001-SS-7. |SHORT TERM INTEREST FUND SSgA.......ccovvviniiiinnee, [12/31/2002] STATE STREET BANK.....ccoovvoooriiceirinennn. [.1.100 IMTLY] oo J o [ECKEKIN T v I I— [ECKEKIN T I I [ 1.100
DO SHAEES. ..ttt £E £ f £ £ R e eE ettt ennenes | cerreninens 199,153 | oo [ [ [ 199,153 [ [ [ 0 [.XXX.[..... XXX.....
7899999. [ Class One Money Market MULUAI FUNGS. ... ittt nnee | connsenenens 199,153 | oo [ [ [ 199,153 [ [ [ 0 [.XXX.[..... XXX.....
8099999. [ Grand Total - SNOM-TEMM INVESIMENES............cieieeieeieiiieiei ettt ens s asianennenns | coeesesenees 199,153 | (@).oceovenenee. [} [ 0f..... 199,153 [.vvovviirrne. [ [ P 0 [..XXX.|.... XXX.....
(@) Includes §.............. 0 other than accrual of discount and amortization of premium.
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Sch. DB-Pt. A-Sn. 1

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch

E16, E17, E18, E19, E20, E21,

NONE

DB-Pt. A-Sn.

NONE

DB-Pt. A-Sn.

NONE

DB-Pt. B-Sn.

NONE

DB-Pt. B-Sn.

NONE

DB-Pt. B-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. E-Sn.
NONE

1
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Annual Statement for the year 2002 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE DM

For bonds and preferred stocks owned as of December 31, state the aggregate statement (admitted) value,

the aggregate fair value, and the aggregate difference, if any, between them.

1 2 3
Excess of Statement over
Statement (Admitted) Fair Fair Value (-), or Fair
Value Value (a) Value over Statement (+)
1o BONAS. et | e 472,999,233 | ..o 488,345,547 [ ..o 15,346,314
2. Preferred StOCKS. ...t [ e 17,025,020 | ..vovvoeeeireererreeeeeceeeiene 17,025,020 | oo 0
3 TOhAIS. .ot | e 490,024,253 | ..o 505,370,567 | oo 15,346,314

(a) Amortized or book values shall not be substituted for fair values. Describe the sources or methods utilized in determining the fair values.

Fair Market Value is computed using NAIC market rates, when available.

If a market rate is not provided for by the NAIC, broker quotations or market rates provided by Interactive Data Corp (IDC)

are used in the computation.

E23




Annual Statement for the year 2002 of the

PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH
2 3

1 4 5 6
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Interest During Year Current Year Balance *
Open Depositories
BRANCH BANK AND TRUST........cccooveeierrrerrereeee WILSON, NC.....oovrieecicteeece e

NATIONAL CITY BANK.....
CASH EQUIVALEN
AMERICAN EXPRESS CRED
CITIGROUP INC........cccccccene.
GENERAL ELEC CAP CORP
ABN AMRO BANK CHICAGO
BANK OF SCOTLAND...........

BANQ NATL PARIS CAYMAN...

MELLON BANK NA................
RABOBANK NED CAYMAN

SOCIETE GENERALE CAYMAN...

SUNTRUST BANK........cccunnee
SVENSKA BANK CAYMAN
WELLS FARGO BANK NA.....
0199998. Deposits in

1 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open Depositories

. CLEVELAND, OH...

NEW YORK, NY..
. NEW CASTLE, DE..
... NEW YORK, NY..
... CHICAGO, IL......
. NEW YORK, NY..
... NEWYORK, NY..oooviiinns
. TORONTO, ONTARIO CANADA...
NEW YORK, NY .....cooovvinne.
. NEW YORK, NY..
. ATLANTA, GA.....
. NEW YORK, NY.....
MINNEAPOLIS, MN

e

0199999. Total - Open DepPOSIHONES. ... .cuevrviereeeeiciee i

0399999. Total Cash on Deposit...

0599999. Total Cash

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1.danuary ..o | e 103,545 T Ul | e 103,545 [10. October........ccceeees | covverveverereine. 554,592
2. February.. 32,603,545 . , 8. August...... ...31,153,546 |11. November e ..37,627,416
3. March.......oeveeenes | e 103,745 [6. June.......ccooeveeies | oo 1,103,545 [9. September........c.co. [ e 554,105 |12. December............. | cocovvecurann... 404,722
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Annual Statement for the year 2002 of the

PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE E - PART 2 - SPECIAL DEPOSITS

1 2 3 5 6 7
Line Par or Book Statement Fair
Number Type Description of Deposit Where Deposited and Purpose of Deposit Value Value (a) Value
SPECIAL DEPOSITS WHICH ARE NOT FOR THE BENEFIT OF ALL POLICYHOLDERS
Arkansas
AR0000T.[ oo B [DOTHAN ALA 6 1/4% Due 9/1/2007 MS1 6.250% 09/01/07 ... ovcovvorrieireenesseeneees [Arkansas, Bank of America, Collateral for Ins Underwrg.........ooocoooioiorsinriioricans | cenmmmommesenssemessseessneeneees 225,000 [ oo 220,096 | ..o 226,433
AARDD999.  ATKNMSES. ..t eeeter ettt ettt et seeseeseesee s e s st es e s et et o8 £EEE£E e e eE e £E R £E e R R e R e R EEEE£E oL L e EeEEeEESEEeEE4EE4EE4EE  4fEeLEeEEeEESEESEEeEE4EE oL oL LR eE£E£ELE LR LE L LEf£E SR LE£E£E LR LR AR LR e et enEenEentent s | crierserientene ettt ees 225,000 | .o 220,096 | ..o 226,433
Georgia
GA0000T. [ oo B
GAT9999.  GBOTGIA. .- etertesteer et e eeseesseeeeeseeens st see st eE s8££ EE e e e e e £ttt
Louisiana
LA0000T. [ .o B [US TREASURY NOTE  5.000% 02/15/17.....ooooeoerice e esneesenessesssesnees [Louisiana, Banc One, Collateral for INg Undemwtg...........cooooriiroiririiriesiissiesanies | ceroremosnessenssemssssesssnesennees 230,000 | .o 226,385 | .o 252,712
LA90999.  LOUISTANG. ... eeteetrserserseeseesereseeseesees e ses e ee st e eeseeseEeeee e eeeeeseE e sEE s 88 £E 1oL 84 E 8408 £ 08 oEEoEESEE 488 AEE e 8 EE£E8£E1eE£EoEtoEre  oLELEeEEeEEeLEeEEeEEeEEeEE oL oL £ELEeEeE LR £EeEeEE£EfLE LR LE e R e R AR R AR E R E e E et et enEene et st es | eeierierienesne et et ent et 230,000 | .o 226,385 | ..o 252,712

New Mexico

NM00001.
NM00002.

US TREASURY NOTE  5.000% 02/15/11........comiiimiiriiiniseccicirecseieesee
. | TENNESSEE ST 4 7/8% Due 3/1/2005 MS1 4.875% 03/01/05.

New Mexico, Bank of Santa Fe, Collateral for Ins Underwrtg...........cccooevrircenninene.
. |[New Mexico, Bank of Santa Fe, Collateral for Ins Underwrtg.

NM99999. New Mexico

South Carolina

SC00001.].ovveecceens [ [DOTHAN ALA 6 1/4% Due 9/1/2007 MS1_6.250% 09/01/07.......covvvvrvscresscrcesscrerns [ South Carolina, Bank of America, Collateral for Ins Underwrtg

SC99999. South Carolina

Virginia

VA00001.].....

B . [INEW YORK N Y 5 1/2% Due 8/1/2004 FA1 5.500% 08/01/04...

.. [ Virginia, Suntrust Bank, Collateral for Ins Underwrtg..

VAD9009. VIIGINAooeooeoeoreorrerorereoeeeeereereees e eeeeceereereereerer e eeeeeeeereerree e reeeeeeerseeeeseesereres

XX99999. Total - All Special Deposits NOT Held for Benefit of all Policyholders, Claimants, & Creditors of the Company

SPECIAL DEPOSITS WHICH ARE FOR THE BENEFIT OF ALL POLICYHOLDERS

Ohio
OHO00001. |....covevne. [T DOTHAN ALA 6 1/4% Due 9/1/2007 MS1  6.250% 09/01/07........coovvvveerrmririciriicane Ohio, Bankers Trust Company, Collateral for Ins Underwrtg............cccooevievcneniccns | cvieininicnineecs 1,150,000 | oo 1,124,933 | oo 1,157,326
OH00002. . . |US TREASURY NOTE  5.000% 02/15/11.....coovevvceierirriinne ... | Ohio, Bank of New York, Collateral for Ins Underwrtg ...975, ..959,677 1,071,281
OH00003. . INEW YORK N Y 5 1/2% Due 8/1/2004 FA1 5.500% 08/01/04... . | Ohio, Bank of New York, Collateral for Ins Underwrtg ...375, .. ..380,650 | .... ...380,650
OHO9999.  ORl0. ..ttt eeeeaeeeesams e este e se e ee e ee e eeeeeEeeeEsEE s e e e EE S EE4EE £ £ EESEE L8 L8 e RS E S L SEf£E 8L LA LEf£EELE LR E £ L LE£EEEeEre  £feEieEieEifEitEieEitEaeEoeEaeEoeEeeEeeE oL EeLEeLE oL e oL E oL oL eEEEE L SEE £ eEE £ R Rt Eten et erenensenenenentententensens | snrerererene sttt 2,500,000 [ ..o 2,465,260 [ ..o 2,609,257
2799999. Total - All Special Deposits Held for Benefit of all Policyholders, Claimants, & Creditors of the COMPANY. ... ii ittt ettt ettt er et se st e e e st sssnsessssesnsnsesesessransnseresssans | fomsesessmssessssssnsnsassnsesanas P 2,465,260 [ ..o 2,609,257
LT T T T o T 3,755,000 [ ..o 3,712,384 | oo 3,904,982

(@) Includes $

0 cash and short-term investments as defined in SSAP No. 2 of the NAIC Accounting Practices and Procedures Manual.




	1 - Jurat Page
	E01, E02, E03, E04, E05, E06, E07 - Sch. A-Pt. 1
	E01, E02, E03, E04, E05, E06, E07 - Sch. A-Pt. 2
	E01, E02, E03, E04, E05, E06, E07 - Sch. A-Pt. 3
	E01, E02, E03, E04, E05, E06, E07 - Sch. B-Pt. 1
	E01, E02, E03, E04, E05, E06, E07 - Sch. B-Pt. 2
	E01, E02, E03, E04, E05, E06, E07 - Sch. BA-Pt. 1
	E01, E02, E03, E04, E05, E06, E07 - Sch. BA-Pt. 2
	E08 - Sch. D-Pt. 1
	E08.1 - Sch. D-Pt. 1
	E08.2 - Sch. D-Pt. 1
	E08.3 - Sch. D-Pt. 1
	E09 - Sch. D-Pt. 2-Sn. 1
	E10 - Sch. D-Pt. 2-Sn. 2
	E10.1 - Sch. D-Pt. 2-Sn. 2
	E10.2 - Sch. D-Pt. 2-Sn. 2
	E11 - Sch. D-Pt. 3
	E11.1 - Sch. D-Pt. 3
	E11.2 - Sch. D-Pt. 3
	E11.3 - Sch. D-Pt. 3
	E12 - Sch. D-Pt. 4
	E12.1 - Sch. D-Pt. 4
	E12.2 - Sch. D-Pt. 4
	E13 - Sch. D-Pt. 5
	E13.1 - Sch. D-Pt. 5
	E14 - Sch. D-Pt. 6-Sn. 1
	E14 - Sch. D-Pt. 6-Sn. 2
	E15 - Sch. DA-Pt. 1
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. A-Sn. 1
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. A-Sn. 2
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. A-Sn. 3
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. B-Sn. 1
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. B-Sn. 2
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. B-Sn. 3
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. C-Sn. 1
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. C-Sn. 2
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. C-Sn. 3
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. D-Sn. 1
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. D-Sn. 2
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. D-Sn. 3
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. E-Sn. 1
	E23 - Sch. DM
	E24 - Sch. E-Pt. 1
	E25 - Sch. E-Pt. 2

