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Schedule A - Part 1

NONE

Schedule A - Part 2

NONE

Schedule A - Part 3

NONE

Schedule B - Part 1

NONE

Schedule B - Part 2

NONE

Schedule BA - Part 1

NONE

Schedule BA - Part 2

NONE

EO1, EO2, EO3, EO4, EO5, EO6, EO7
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE Victoria Specialty Insurance Company

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned De

ecember 31 of Current Year

1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
and Accrued
Amount Due Dec. 31
Rate and Accrued Current Effec-
Used Dec. 31 of Increase Year, on tive
to Current Year Gross Increase (Decrease) Bonds in Rate
Book/Adjusted Obtain on Bonds Amount (Decrease) | by Foreign |Default asto| NAIC of
CuUsIP Rate | How Maturity Option Carrying Par Fair Fair Actual not in Received by Exchange | Principal or | Desig- Date In-
Identification Description * of Paid Date Option Date Call Price Value Value Value Value Cost Default During Year Adjustment | Adjustment Interest nation Acquired terest
US Governments
Issuer Obligations (10)
United States
UNITED STATES TREASURY 5.75000 08/15/2010
912827-6J-6._| TSY/TSY _5.750 |FA 08/15/2010. 1,482,632 |- 1,450,000 |114.9700 1,667,051 1,486,691 31,492 71,875 (3,067) .04/04/2002_]...5.390
912827-L8-3__JUNITED STATES TREASURY. _5.750 JFA 08/15/2003 499,157 500,000 ]102.7800 513,905 495,669 10,859 28,750 1,231 _12/31/1999_] . 6.020
0199999 - Total Bonds - U.S. Government - Issuer Obligations 1,981,789 1,950,000 | XXX 2,180,956 1,982,360 42,351 100,625 (1,836) XXX XXX XXX
Single Class Mortgage (SC)
United States
36210G-YZ-1.___| GNMA1 SINGLE FAMILY POOL NO 492228 | _6.500 |MTLY | 01/15/2029._ ] 195,239 193,920 |105.0000 203,616 195,285 1,050 12,605 (31) 12/3171999._]..6.460
36225B-EV-6._] GNMA1 SF 30 YR PLATI 6.5000 06/15/2029 MBS/MBS._._.___ _6.500 MTLY | 06/15/2029._ | 608,923 606,261 |105.0000 636,574 608,914 3,284 39,407 (7) _07/20/2001._.]....6.420
0299999 - Total Bonds - U.S. Government - Single Class Mortgage-Backed/Asset -Backed Securities 804,162 800,181 XXX 840,190 804,199 4,334 52,012 (38) XXX XXX XXX
0399996 - Bonds - U.S. Government 2,785,951 2,750,181 XXX 3,021,146 2,786,559 46,685 152,637 (1,874) XXX XXX XXX
0399999 - Total - U.S. Government Bonds 2,785,951 2,750,181 XXX 3,021,146 2,786,559 46,685 152,637 (1,874) XXX XXX XXX
5499999 - Total - Issuer Obligations 1,981,789 1,950,000 | XXX 2,180,956 1,982,360 42,351 100,625 (1,836) XXX XXX XXX
5599999 - Total - Single Class Mortgage-Backed/Asset -Backed Securities 804,162 800,181 XXX 840,190 804,199 4,334 52,012 (38) XXX XXX XXX
6099999 Totals 2,785,951 2,750,181 XXX 3,021,146 2,786,559 46,685 152,637 (1,874 XXX XXX XXX
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Schedule D - Part 2 - Section 1

NONE

Schedule D - Part 2 - Section 2

NONE

EO09, E10
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE Victoria Specialty Insurance Company

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
CUsIP Number of Actual Paid for Accrued
Identification Description Date Acquired Name of Vendor Shares of Stock Cost Par Value Interest and Dividends
BONDS
US Governments
United States
,,,,,,,, 912827-6J-6._.____JUNITED STATES TREASURY 5.750 08/15/10 5.75000 08/15/2010  TSY/TSY_.__.___..____|.._.04/04/2002___]JChase Securities Inc 413,313 400,000 3,113
0399996 - Bonds - U.S. Government 413,313 400,000 3,113
0399999 - Total - Bonds - U.S. Government 413,313 400,000 3,113
6099997 - Total - Bonds - Part 3 413,313 400,000 3,113
6099998 - Total - Bonds - Part 5 0 0 0
6099999 - Total - Bonds 413,313 400,000 3,113
6599998 - Total - Preferred Stocks - Part 5 0 XXX 0
6599999 - Total - Preferred Stocks 0 XXX 0
7099998 - Total - Common Stocks - Part 5 0 XXX 0
7099999 - Total - Common Stocks 0 XXX 0
7199999 - Total - Preferred and Common Stocks 0 XXX 0
7299999 Totals 413,313 XXX 3,113
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE Victoria Specialty Insurance Company

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase
Increase (Decrease) Foreign Interest on | Dividends on
Number of Book/Adjusted (Decrease) | by Foreign Exchange |Realized Gain| Total Gain Bonds Stocks
CuUsIP Disposal Shares of Carrying Value at by Exchange | Gain (Loss) (Loss) on (Loss) on Received Received
Identification Description Date Name of Purchaser Stock Consideration Par Value Actual Cost Disposal Date Adjustment | Adjustment | on Disposal Disposal Disposal During Year | During Year
BONDS
US Governments
United States
GNMAT SINGLE FAMILY 6.500 01/15/29 POOL
362106-YZ-1.__|NO 492228 12/01/2002._| Paydown 20,276 20,276 20,419 20,417 (141) 0 1,087
GNMA1 SF 30 YR PLATI 6.500 06/15/29
36225B-EV-6_|6.5000 06/15/2029 MBS/MBS . _12/01/2002 __} Paydown 290,795 290,795 292,067 292,075 (1,280) 0 11,536
0399996 - Bonds - U.S. Government 311,071 311,071 312,486 312,492 (1,421) 12,623 XXX
0399999 - Bonds - U.S. Governments 311,071 311,071 312,486 312,492 (1,421) 12,623 XXX
6099997 - Bonds - Part 4 311,071 311,071 312,486 312,492 (1,421) 12,623 XXX
6099998 - Bonds - Part 5 0 0 0 0 0 0 0 0 0 0 XXX
6099999 - Total - Bonds 311,071 311,071 312,486 312,492 (1,421) 0 0 0 0 12,623 XXX
6599998 - Preferred Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 XXX 0
6599999 - Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 XXX 0
7099998 - Common Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 XXX 0
7099999 - Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 XXX 0
7199999 - Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 XXX 0
7299999 Totals 311,071 XXX 312,486 312,492 (1,421) 0 0 0 0 12,623 0
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Schedule D - Part 5

NONE

Schedule D - Part 6 - Section 1

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1

NONE

Schedule DB - Part A - Section 1

NONE

Schedule DB - Part A - Section 2

NONE

Schedule DB - Part A - Section 3

NONE

Schedule DB - Part B - Section 1

NONE

Schedule DB - Part B - Section 2

NONE

Schedule DB - Part B - Section 3

NONE

Schedule DB - Part C - Section 1

NONE

E13, E14, E15, E16, E17, E18, E19
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Schedule DB - Part C - Section 2

NONE

Schedule DB - Part C - Section 3

NONE

Schedule DB - Part D - Section 1

NONE

Schedule DB - Part D - Section 2

NONE

Schedule DB - Part D - Section 3

NONE

Schedule DB - Part E - Section 1

NONE

E19, E20, E21, E22
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SCHEDULE DM

For bonds and preferred stocks owned as of December 31, state the aggregate statement (admitted) value, the aggregate fair value,
and the aggregate difference, if any, between them.

1 2 3
Excess of Statement
over Fair Value(-), or
Statement (Admitted) Fair Value Fair Value over
Value (a) Statement (+)
1. Bonds 2,785,951 | ... 3,021,146 | 235,195
2. Preferred Stocks 0 0
3. Totals 2,785,951 3,021,146 235,195

(a) Amortized or book values shall not be substituted for fair values. Describe the sources or methods utilized in determining the fair values.

The factors used to produce the bond portfolio market valuation calculation were prevailing market rates, average life, and bond quality and market

characterstics.

Public issue bond prices were derived from commercial bond pricing services.
market values to form a total market value for the Company as of December 31, 2002.

The value of public issues portfolios were combined with the direct placement

E23




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE Victoria Specialty Insurance Company

SCHEDULE E - PART 1 - CASH

4 5 6
Amount of Interest | Amount of Interest
Received Accrued
Rate of During December 31 of
Depository Interest Year Current Year Balance *
Prudential Savings Bank Atlanta, Georgia 1.520 4,385 79 423,632 | ...
Bank of New York New York, NY. 92,947 | ...
0199998 Deposits in depositories that do not exceed the
allowable limit in any one depository (See Instructions) - open depositories XXX XXX
0199999 Totals - Open Depositories XXX 4,385 79 516,579 | XXX
0399999 Tolal Cash on Deposit XX .38 516,579 |k
0499999 Cash in Company's 0ffice XXX XXX XXX XXX
0599999 Total Cash XXX 4,385 516,579 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January 728 |4. April 25,181 | 7. July 404,249 [10. October . 424,300
2.Febrvary | . 71,856 |5. May 2,185 |8. August 492,694 | 11. November 425,057
3. March 94,566 |6. June 377,668 | 9. September 390,752 | 12. December 516,579

E24
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1
Line Number

Type

3
Description of Deposit

SCHEDULE E - PART 2 - SPECIAL DEPOSITS

Where Deposited and Purpose of Deposit

5
Par or Book Value

6
Statement Value (a)

7
Fair Value

9999999 Totals

(@) Including$

cash and short-term investments as defined in SSAP No. 2 of the NAIC Accounting Practices and Procedures Manual.
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