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Schedule A - Part 1

NONE

Schedule A - Part 2

NONE

Schedule A - Part 3

NONE

Schedule B - Part 1

NONE

Schedule B - Part 2

NONE

Schedule BA - Part 1

NONE

Schedule BA - Part 2

NONE
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE Victoria Select Insurance Company

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
and Accrued
Amount Due Dec. 31
Rate and Accrued Current Effec-
Used Dec. 31 of Increase Year, on tive
to Current Year Gross Increase (Decrease) Bonds in Rate
Book/Adjusted Obtain on Bonds Amount (Decrease) | by Foreign |Default asto| NAIC of
CuUsIP Rate | How Maturity Option Carrying Par Fair Fair Actual not in Received by Exchange | Principal or | Desig- Date In-
Identification Description * of Paid Date Option Date Call Price Value Value Value Value Cost Default During Year Adjustment | Adjustment Interest nation Acquired terest
US Governments
Issuer Obligations (10)
United States
912810-DX-3.___|UNITED STATES TREASURY DTD 11/17/1986..__ _7.500 |WN 11/15/2016. 317,040 250,000 |130.7800 326,953 318,281 2,434 9,375 (1,241) 1 08/16/2002_]....4.830
UNITED STATES TREASURY 8.50000 02/15/2020
912810-EE-4.__| TSY/TSY _8.500 |FA 02/15/2020. 350,148 250,000 |144.1600 360,390 351,523 8,026 (1,375) 1 08/16/2002_]....4.990
912810-EL-8.__|UNITED STATES TREASURY BONDS _8.000 N 11/15/2021 339,017 250,000 |139.3400 348,360 340,049 2,597 10,000 (1,032) 1 08/16/2002_]....5.050
912810-FP-8.__|UNITED STATES TREASURY. _5.375 |FA 02/15/2031 297,480 300,000 1109.0300 327,093 297,469 6,091 8,063 1 1 07/18/2002_]....5.430
UNITED STATES TREASURY 6.75000 05/15/2005
912827-6D-9.._| TSY/TSY _6.750 |WN 05/15/2005. 1,992,337 |- 1,900,000 |111.5000 | ... 2,118,500 | 2,043,836 16,651 128,250 (36,148) 1 07/23/2001._.]-...4.560
UNITED STATES TREASURY 5.75000 08/15/2010
912827-6J-6._| TSY/TSY _5.750 |FA 08/15/2010. 618,525 600,000 |114.9700 689,814 619,969 13,031 17,250 (1,444) 1 04/04/2002_]...5.250
912827-7F-3.__|UNITED STATES TREASURY. 3.500 |WN 11/15/2006. 96,720 100,000 |104.0600 104,063 95,922 454 3,500 760 1 12/10/2001. .
912827-18-3__JUNITED STATES TREASURY NT _5.750 JFA 08/15/2003 698,820 700,000 |102.7800 719,467 693,937 15,203 40,250 1,723 1 _12/31/1999___
Total United States 4,710,087 4,350,000 | XXX 4,994,640 4,760,986 64,487 216,688 (38,746) 0 0] XXX XXX
0199999 - Total Bonds - U.S. Government - Issuer Obligations 4,710,087 4,350,000 | XXX 4,994,640 4,760,986 64,487 216,688 (38,746) XXX XXX
Single Class Mortgage (SC)
United States
36208P-S9-0.__| GNMA1 SINGLE FAMILY 6.5000 06/15/2028 MBS/MBS.._. | _6.500 |MTLY | 06/15/2028._ ] ] 1,159,315 |- 1,160,395 [105.0600 1,219,140 1,159,307 6,285 75,426 (8) 1 06/18/2001._.]....6.550
36225B-EV-6.__| GNMA1 SF 30 YR PLATI 6.5000 06/15/2029 MBS/MBS._._.___ _6.500 MTLY | 06/15/2029._ | | 922,721 918,687 |105.0000 964,622 922,707 4,976 59,715 (1) 1 _07/20/2001._.]...6.420
Total United States 2,082,036 2,079,082 | XXX 2,183,762 2,082,014 11,261 135, 141 (19) 0 0] XXX XXX XXX
0299999 - Total Bonds - U.S. Government - Single Class Mortgage-Backed/Asset -Backed Securities 2,082,036 2,079,082 XXX 2,183,762 2,082,014 11,261 135,141 (19) XXX XXX XXX
0399996 - Bonds - U.S. Government 6,792,123 6,429,082 | XXX 7,178,402 6,843,000 75,748 351,829 (38,765) XXX XXX XXX
0399999 - Total - U.S. Government Bonds 6,792,123 6,429,082 | XXX 7,178,402 6,843,000 75,748 351,829 (38,765) XXX XXX XXX
5499999 - Total - Issuer Obligations 4,710,087 4,350,000 | XXX 4,994,640 4,760,986 64,487 216,688 (38,746) XXX XXX XXX
5599999 - Total - Single Class Mortgage-Backed/Asset -Backed Securities 2,082,036 2,079,082 | XXX 2,183,762 2,082,014 11,261 135, 141 (19) XXX XXX XXX
6099999 Totals 6,792,123 6,429,082 | XXX 7,178,402 6,843,000 75,748 351,829 (38,765) XXX XXX XXX
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Schedule D - Part 2 - Section 1

NONE

Schedule D - Part 2 - Section 2

NONE

EO09, E10
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE Victoria Select Insurance Company

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
CUsIP Number of Actual Paid for Accrued
Identification Description Date Acquired Name of Vendor Shares of Stock Cost Par Value Interest and Dividends
BONDS
US Governments
United States
,,,,,,,, 912810-DX-3____JUNITED STATES TREASURY 7.500% 11/15/16 DTD 11/17/1986 08/16/2002_._._|Morgan Stanley. 318,281 250,000 4,891
,,,,,,,, 912810-EE-4____|UNITED STATES TREASURY 8.500% 02/15/20 8.50000 02/15/2020  TSY/TSY.___ .1 08/16/2002___|Morgan Stanley. 351,523 250,000 231
_....912810-EL-8 UNITED STATES TREASURY 8.000% 11/15/21 TREAS BONDS 08/16/2002 Salomon Brothers 340,049 250,000 5,217
_.912810-FP-8 UNITED STATES TREASURY 5.375% 02/15/31 07/18/2002 NMorgan Stanley 297,469 300,000 6,860
912827-6J-6____ UNITED STATES TREASURY 5.750% 08/15/10 5.75000 08/15/2010  TSY/TSV.___ ...} | 04/04/2002_____ Chase Securities Inc 619,969 600,000 4,670
Total United States 1,927,291 1,650,000 21,869
0399996 - Bonds - U.S. Government 1,927,291 1,650,000 21,869
0399999 - Total - Bonds - U.S. Government 1,927,291 1,650,000 21,869
6099997 - Total - Bonds - Part 3 1,927,291 1,650,000 21,869
6099998 - Total - Bonds - Part 5 0 0 0
6099999 - Total - Bonds 1,927,291 1,650,000 21,869
6599998 - Total - Preferred Stocks - Part 5 0 XXX 0
6599999 - Total - Preferred Stocks 0 XXX 0
7099998 - Total - Common Stocks - Part 5 0 XXX 0
7099999 - Total - Common Stocks 0 XXX 0
7199999 - Total - Preferred and Common Stocks 0 XXX 0
7299999 Totals 1,927,291 XXX 21,869
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SCHEDULE D - PART 4

cl3

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase
Increase (Decrease) Foreign Interest on | Dividends on
Number of Book/Adjusted (Decrease) | by Foreign Exchange |Realized Gain| Total Gain Bonds Stocks
CuUsIP Disposal Shares of Carrying Value at by Exchange | Gain (Loss) (Loss) on (Loss) on Received Received
Identification Description Date Name of Purchaser Stock Consideration Par Value Actual Cost Disposal Date Adjustment | Adjustment | on Disposal Disposal Disposal During Year | During Year
BONDS
US Governments
United States
GNMAT SINGLE FAMILY 6.500 06/15/28 6.5000)
36208P-S9-0._|06/15/2028  MBS/MBS 12/01/2002 __ | Paydown 638,242 638,242 637,644 637,652 590 ol 28,828
GNMA1 SF 30 YR PLATI 6.500 06/15/29
36225B-EV-6_|6.5000 06/15/2029 MBS/MBS. . . 12/01/2002 __ | Paydown 440,650 440,650 442 578 442,590 (1,940) 0 17,481
UNITED STATES TREASURY 6.375 08/15/02
912827 -65-5__| TREASURY NOTES Wi 08/15/2002__| Matur ity 800,000 800,000 792,568 798,061 1,939 0 51,000
Total United States 1,878,892 1,878,892 1,872,790 1,878,303 589 0 0 0 0 97,309 XXX
0399996 - Bonds - U.S. Government 1,878,892 1,878,892 1,872,790 1,878,303 589 97,309 XXX
0399999 - Bonds - U.S. Governments 1,878,892 1,878,892 1,872,790 1,878,303 589 97,309 XXX
6099997 - Bonds - Part 4 1,878,892 1,878,892 1,872,790 1,878,303 589 97,309 XXX
6099998 - Bonds - Part 5 0 0 0 0 0 0 0 0 0 0 XXX
6099999 - Total - Bonds 1,878,892 1,878,892 1,872,790 1,878,303 589 0 0 0 0 97,309 XXX
6599998 - Preferred Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 XXX 0
6599999 - Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 XXX 0
7099998 - Common Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 XXX 0
7099999 - Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 XXX 0
7199999 - Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 XXX 0
7299999 Totals 1,878,892 XXX 1,872,790 1,878,303 589 0 0 0 0 97,309 0
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Schedule D - Part 5

NONE

Schedule D - Part 6 - Section 1

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1

NONE

Schedule DB - Part A - Section 1

NONE

Schedule DB - Part A - Section 2

NONE

Schedule DB - Part A - Section 3

NONE

Schedule DB - Part B - Section 1

NONE

Schedule DB - Part B - Section 2

NONE

Schedule DB - Part B - Section 3

NONE

Schedule DB - Part C - Section 1

NONE

E13, E14, E15, E16, E17, E18, E19
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Schedule DB - Part C - Section 2

NONE

Schedule DB - Part C - Section 3

NONE

Schedule DB - Part D - Section 1

NONE

Schedule DB - Part D - Section 2

NONE

Schedule DB - Part D - Section 3

NONE

Schedule DB - Part E - Section 1

NONE

E19, E20, E21, E22
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SCHEDULE DM

For bonds and preferred stocks owned as of December 31, state the aggregate statement (admitted) value, the aggregate fair value,
and the aggregate difference, if any, between them.

1 2 3
Excess of Statement
over Fair Value(-), or
Statement (Admitted) Fair Value Fair Value over
Value (a) Statement (+)
1. Bonds 6,792,123 | ... 7,178,402 | oo 386,279
2. Preferred Stocks 0 0
3. Totals 6,792,123 7,178,402 386,279

(a) Amortized or book values shall not be substituted for fair values. Describe the sources or methods utilized in determining the fair values.

The factors used to produce the bond portfolio market valuation calculation were prevailing market rates, average life, and bond quality and market

characteristics.

Public issue bond prices were derived from commercial bond pricing services.
market values to form a total market value for the Company as of December 31, 2002.

The value of public issues portfolios were combined with the direct placement

E23




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE Victoria Select Insurance Company

SCHEDULE E - PART 1 - CASH

4 5 6
Amount of Interest | Amount of Interest
Received Accrued
Rate of During December 31 of
Depository Interest Year Current Year Balance *
Prudential Savings Bank Atlanta, GA 1.578 4,413 450 764,349 | ...
Bank of New York New York, NY. 3,835 ...
0199998 Deposits in depositories that do not exceed the
allowable limit in any one depository (See Instructions) - open depositories XXX XXX
0199999 Totals - Open Depositories XXX 4,413 450 768,184 | XXX
0399999 Tolal Cash on Deposit XX 1413 750 768,184 | XXk
0499999 Cash in Company's 0ffice XXX XXX XXX XXX
0599999 Total Cash XXX 4,413 450 768,184 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January 2,492 |4. April 134,742 | 7. July 457,600 | 10. October 383,345
2.Febrvary | 111,294 |5. May 161,972 | 8. August 442,707 |11. November . 384,035
3. March 189,102 6. June 583,731 | 9. September 253,118 | 12. December 768,184

E24
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE Victoria Select Insurance Company

SCHEDULE E - PART 2 - SPECIAL DEPOSITS

1 2 3 5 6 7
Line Number Type Description of Deposit Where Deposited and Purpose of Deposit Par or Book Value Statement Value (a) Fair Value

AZ00001 B USTNTS, 912827-6D-9, 6.75%, Due May 15, 2005 BNY WESTERN TR CO - FOR ARIZONA 550,000 576,729 613,250
AZ99999 - Arizona 550,000 576,729 613,250
6A00001 |8 JUSTNTS, 912827-6D-9, 6.75%, Due May 15, 2005 ] WACHOVIA BANK - GEORGIA DEPOSITS 45,000 47,187 50,175
(A99999 - Georgia 45,000 47,187 50,175
VA000O1 |8 JUSTNTS, 912827-6D-9, 6.75%, Due May 15, 2005 ] SUN TRUST, VIRGINIA 600,000 620,159 | 669,000
VA99999 - Virginia 600,000 629,159 669,000
XX99999 - Total - Not Al Policyholders 1,195,000 1,253,075 1,332,425
0H00001 B USTNTS, 912827-6J-6, 5.75%, Due August 15, 2003 BANK OF NY/STATE OF OHIO. 700,000 698,820 719,467
0H00002 B USTNTS, 912827-L8-3, 5.75%, Due August 15, 2010 BANK OF NY/STATE OF OHIO. 595,000 613,371 |. 684,066
0H00003 B USTNTS, 912827-6D-9, 6.75%, Due May 15, 2005 BANK OF NY/STATE OF OHIO. 515,000 540,028 |. 574,225
0H00004 B USTNTS, 912827-6D-9, 6.75%, Due May 15, 2005 BANK OF NY/STATE OF OHIO. 190,000 199,234 211,850
0H99999 - Ohio 2,000,000 2,051,453 2,189,608
7799999 - Total - All Policyholders 2,000,000 2,051,453 2,189,608

9999999 Totals 3,195,000 3,304,528 3,522,033

(@) Including$ cash and short-term investments as defined in SSAP No. 2 of the NAIC Accounting Practices and Procedures Manual.
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