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ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1 -2) Admitted Assets
Lo BONOS..oiiiiiiineieieieieei bbbttt | e 138,362,742 | .o 0 [ 138,362,742 |..ocovivrirrinn 136,444,751
2. Stocks:
2.1 Preferred SOCKS.......couviiiieirenennrnrsrsnnnnsnnninns | e 640,250 [ .o 0 s 640,250 ..o 500,000
2.2 COMMON StOCKS......uevuirrieieirerieiseessiseiseese e sensessssssissinesienee | ervsinsineeseeeniens 12,116,289 | ..ovvicricrieeee 0 [, 12,116,289 |..ccovviriviiene 10,705,778
3. Mortgage loans on real estate:
3.1 FISEIENS. .o | e 23,758,430 | .eoerireeeeee 0 [, 23,758,430 |..cooivririnne 23,358,359
3.2 Other than firSt IENS.......c..ocuevneiniiniiiseeennsnrsnsnnns | e [0 RN 0 o L0 N 0
4. Real estate:
4.1  Properties occupied by the company (less
S 0 €NCUMDBIANCES).....veerrrreiieieieereriesissiseissieessssssssissiseiseenes | oesesisssseeseeeseees 2,064,540 .o 0 o 2,064,540 ..o 2,167,317
4.2 Properties held for the production of income (less
S 0 €NCUMDBIANCES).....vuerreireieieeeeeriessesissiseieesesessssinsissinenes | et (0 OO (0 OO 0 e 0
4.3  Properties held for sale (less $.......... 0 encUMBIanCes)......covvecneieiine |eveneneireeneenennns 1,559,941 | .o 0 o 1,559,941 | 2,184,564
5. POlCY 10ANS......ciiriiiiceneeeneesesnsnsensnsenenneeneens [ e 12,100,448 0 | 12,100,448 |...coiiiiiinn 12,339,607
6.  Premium notes, including $..........0 for first year premiums.........cccococovcvncines [ rvrervrinrenivininnieenend0 o0 e 0 [ 0
7. Cash ($.....10,886,940) and short-term investments ($.....421,742).......ccccceve [erviiiinennnn 1,308,682 [0 e 11,308,682 [...ccooerriirrirines 12,686,173
8. Other inVested ASSEtS.........ccouivrrereninreniencnierensensnsenenseennienenne | evverieineiennennnenn0, 111,303 [0 |, 6,777,303 | v 6,691,734
9. Receivable for SECUMHES..........covriveriecnecreecnissneensecnsieeine [ eveneinnenssnnseneene0 |0 | 0 [ 0
10.  Aggregate write-ins for INVEStEd ASSELS. ..o [ 0 o 0 o 0 o 0
11.  Subtotals, cash and invested assets (LINES 1 t0 10).......ccccovumerenerrevennriniineins [ ereveerneineinenns 208,688,625 | ....cviuiereieiiieiineineieinas [0 IS 208,688,625 |.....ccovrvrienen. 207,078,283
12.  Reinsurance ceded:
12.1  Amounts recoverable from reinSUrErs...........ccevvvvevveevernciniiniiiniins |evevneiniissiinninenend 724 |0 e, 57,724 |, 259,477
12.2 Commissions and expense allowanCes dUE...........cvvnenniiniinees [ ereininsieieesssssesseseieenn (0 OO (0 OO 0 e 0
12.3 Experience rating and other refunds due............cocvereveniininineiisiinins [ (0 OO (0 OO 0 e 0
12.4 Other amounts receivable under reinsurance CONtractS..........cocvveiies | everveineiineiinnireniens 13275 [ (O IR OO 13275 [, 45,840
13.  Electronic data processing equipment and SOWAre..........ccccovvenereininiiniinees [ eveineiieeeiisiineineens 113,523 | (0 O 113,523 | 177,402
14. Federal and foreign income tax recoverable and interest thereon
(including $.....225,474 net deferred tax aSSet).......ccovmvmvrinrinniniinniniiies v 458,665 | ..o 0 s 458,665 | ..o 496,005
15.  Guaranty funds receivable or 0N depoSit..........cccovvrrrirniiniiiniieiieiieiieine [ 59,836 |.civeiriinrirns (O JR FOOTO 59,836 |.ccvierieiieiiiene 114,883
16. Life insurance premiums and annuity considerations deferred and
uncollected on in force business (less premiums on reinsurance
ceded and 1ess $.....278,646 10adING)..........ccrerrrrerirriirerreirerininineneieisiinninees [ v 1,408,741 | .o 0 o 1,408,741 | .o 1,322,883
17.  Accident and health premiums due and UnPaid..........c.cocuereninineneinininins [ e 238 | (0 OO 238 | 266
18.  Investment income due and aCCrUEd...........cccovvvrinriniinniinicsrcsrvcrsiisiinies | eevrinriienieneenn 1,968,321 [0 [ 1,968,321 |.coviierierieninas 2,394,250
19.  Net adjustment in assets and liabilities due to foreign exchange rates........c.cc. [0 o0 [ 0 e 0
20. Receivable from parent, subsidiaries and affiliates.........c.covnrnninininns v (0 OO (0 OO 0 e 68,715
21. Amounts receivable relating to uninsured accident and health plans..........cccc. | e (0 OO (0 OO 0 e 0
22, Amounts dUe fTOM AQENTS........cccurrreiirrireireieieessieeiseseieesensnessesieenns | et (0 OO (0 OO 0 e 0
23, Other assets NONAAMITE............couuvrveriniinisieeissenennns | 0 o 0 o L0 N 0
24.  Aggregate write-ins for other than invested aSSetS.........ccovrnnneiieininins s 39,937 | 0 o 39,937 | 47,339
25.  Total assets excluding Separate Accounts business (Lines 11 t0 24)........ccceee [ reveerenienennee 212,808,885 | ...ccviereieieerriniineineieinns [0 IS 212,808,885 |....cccovrrriinen. 212,005,343
26.  From Separate ACCOUNLS SEALEMENT.........cooeviriirieicrsresecseereens | et 0 [ 0 [ 0 [ 0
27, Total (LINES 25 AN 26).......c..ovvreieeeeieiieiiniiseieieieretiseneieiensnssssneiieiies | e 212,808,885 |.....ccoviriiiirinn 0 [ 212,808,885 |......ccccuuu.. 212,005,343
DETAILS OF WRITE-INS
LOO0L. et [ reere e 0 [ 0 [ 0 [ 0
1002, e [ e 0 [ 0 [ 0 [ 0
1003, et [ e 0 [ 0 [ 0 [ 0
1098. Summary of remaining write-ins for Line 10 from overflow page..........ccccovevene [ornininencnsnsinineeens 0 [ 0 [ 0 [ 0
1099. Totals (Lines 1001 thru 1003 plus 1098) (Line 10 @bOVE).......criirrririininiiniins |oriniisiissiseiisisisnississeeens 0 fo 0 fo 0 fo 0
2401. Due from UNAFfilIALe.........covveeiereircieieiresereieesee s | s 39,937 | 0 [ 39,937 | 47,339
2402 .o |0 |0 i 0 [ 0
2403, o |0 |0 i 0 [ 0
2498. Summary of remaining write-ins for Line 24 from overflow page........ccoovvvcnee [ rvnininineneinincniens 0 [ 0 [ 0 [ 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 @bOVe).......coovunirineininiins | crniiiiineiieisisninnines 39,937 | 0 i 39,937 | 47,339
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LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $.....179,582,832 less §........ 0
included in Line 6.3 (including $.......... 0 MOUCO RESEIVE)......corieiecieieieieriseiseiseieeeesnsssssssssse s sssssssssssesesssssssssssssnssssssnsinnss | coessesesssnssnesesas 179,582,832 | .o 179,807,519
2. Aggregate reserve for accident and health contracts (including $.........0 MOACO RESEIVE)........c.veveveeenernneennerimmernirnnnnneinee | wvvnerrneninersinerinnennD93,208 [ i, 652,567

3. Liability for deposit-type contracts (including $.......... 0 Modco Reserve)

4.  Contract claims:
AL LI
5.
6.
7.
8.
9.  Contract liabilities not included elsewhere:
9.1  Surrender values on canceled contracts.........
9.2 Provision for experience rating refunds, |nclud|ng $.
9.3 Other amounts payable on reinsurance, including $
9.4 INterest MaNTENANCE RESEIVE. .........cuuiiiiiiiiiiiii bbb
10. Commissions to agents due or accrued-life and annuity contracts $.......... 0, accident and health §.......... 0
and deposit-type contract funds $.......... 01ttt
11.  Commissions and expense allowances payable 0n reinSUranCe aSSUMEM..........c.cuureueerieieeeereesresnsineiseesessessessesssseseesessessessnes

12.  General expenses due or accrued
13.  Transfers to Separate Accounts due or accrued (net) (including $.

AllOWANCES FECOGNIZEM IN TESEIVES).......euivuiercereereiseiseesseeeeeesse s ses bbb bbb bbbt
14.  Taxes, licenses and fees due or accrued, excluding federal iNCOME TAXES........c.uururrrririiniinrieieieeieeisei et
15.  Federal and foreign income taxes, including $.......... 0 on realized capital gains (losses) (including $..

net deferred tax liability)....

16.  Unearned investment iNCOME..........ccuvmirieniennienniiesiennnns
17.
18.
19.
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above.
22.  Borrowed money $.......... 0 and interest thereon $.......... [0SR
23.  Dividends to stockholders declared and UNPAIL..........c.cuueiuiviueicirniiniiieieine ettt
24.  Miscellaneous liabilities:
24.1 Asset valuation reserve
24.2 Reinsurance in unauthorized companies...
24.3 Funds held under reinsurance treaties W|th unauthorlzed reinsurers
24.4 Payable to parent, subsidiaries and affiliates.............cccccccovuenn.
24.5 Drafts outstanding
24.6 Liability for amounts held under uninsured accident and health plans
24.7 Funds held under COINSUTANCE. ..o
24.8 Payable for securities.......
249 Capital notes $.......... 0 and interest thereon $
25, Aggregate Write-inS fOr ADIIHIES. ..........vurerercrreiiii et
26. Total Liabilities excluding Separate Accounts busiNeSS (LINES 10 25).......ccuuiueecueirniiiniieieie s sssssssissssesessessesens
27, From Separate ACCOUNLS STALBIMENL........c.civiriieriieeiiei ettt
28. Total Liabilities (Line 26 and 27)
29. Common capital stock...........
30. Preferred capital stock.... .
31, Aggregate write-ins for other than special SUFPIUS fUNGS..........c.cuiiiiiriirie bbb
32.  Surplus notes,
33.  Gross paid in and contributed surplus
34.  Aggregate write-ins for special surplus funds...
35.  Unassigned funds (surplus)...
36. Less treasury stock, at cost:

...228,080
224,373
.............................. 165,098

36.1 .....0.000 shares common (value included in Line 29 §.......... 0) ettt nennnnee | s 0 | e 0

36.2 .....0.000 shares preferred (value included in Line 30 $.......... )ttt | e 0 | e 0

37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $..........0 in Separate Accounts Statement).........c.covveoverrmminccrnees e 15,144,492 | oo, 14,105,265
38, Totals 0f LiNeS 29, 30 @NU 37.......cuuuririiicrieriieeiierieisiess ittt sst st ssnssss s | e 17,144,492 | oo, 16,105,265
39, T0tals Of LINES 28 BN 38.........cveiiiiiriiiiiirisri st | s 212,808,885 | ... 212,005,343
2501, iRt | eerenesennenennnen0 | s 0
2502, oot | eerenesennneennnen0 | 0
2503, ettt [ e 0 | s 0
2598. Summary of remaining write-ins for Line 25 from oVerflow Page..........cocueeinininineieisineneisieesessssssssnesesssssssssnsnsiennss | o0 | s 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE). ...t sissiseisensnisnsssissessessnsnssnsssesssssessssnssssssnnes | corssssessessessnissssnsssssseeed | s 0
3101. 0
3102. . 0
3103. . 0
3198. Summary of remamlng wnte ins for Line 31 from OVErfIOW PAGE.........coviurieriieieiniiniineiseireieissinsiseiseiesssssssssissesssssesnsnsneness | e | e 0
3199. Totals (Lines 3101 thru 3103 plus 3198) (LINE 31 @DOVE)......uiureieniniiiiiieieineisisiisiissisee s ssessessessnsnssnssnsssesssssssnsnssesssnes | connsssessessessnossssnsssssseneed | s 0
3401. 0
3402. . 0
3403. . 0
3498. Summary of remamlng wnte ins for Line 34 from OVErfIOW PAGE.........covuvrieriiireiiiinerereieissinsiseiseiessssssssissesessssesnsnsneness | ceevnsnsnenesnesssseenee0 | e 0
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @DOVE). ...t ssissississnsnssnssisssssessnsnsnssnsnnes | corssssessesssssnisnssnssssssneed | s 0
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SUMMARY OF OPERATIONS

(Excluding Unrealized Capital Gains and Losses)

1

Current
Year to Date

2
Prior
Year to Date

3
Prior Year Ended
December 31

1. Premiums and annuity considerations for life and accident and health CONtracts...........cc.vrereieenrinineneeesieeeens
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unrealized gains or losses.
6. Commissions and expense allowances on reinsurance ceded...........ccvveeneenee .
7. Reserve adjustments 0N reiNSUFANCE CEURBM. ...ttt
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
from Separate Accounts.... .0
8.2 Charges and fees for deposit-type contracts.... . .0
8.3 Aggregate write-ins for miscellaneous income v e 399,217 | i 156,331 | oo 290,313
9. TOtalS (LINES 110 8.3)....cuuiiriiiiiieiicinririsisi bbbt | e 20,427,190 |..ooinene. 22,789,597 |..oiinnna. 29,405,636
10, Death BENEMItS........riuiiiiiii s [ 1,095,943 |, 6,306,937 |..cccoovirennnn. 8,876,454
11. Matured endowments (excluding guaranteed annual pure eNdOWMENLS).........coveeeeerninrineeneereesrnensnssesssssinsineinens | cenenerrernennnennn 800 | i 13,708 | .o 18,105
12, Annuity BENEFItS........overiirirsr ...2,068,514 ..2,530,827
13. Disability benefits and benefits under accident and health contracts ....82,669 ...94,959
14. Coupons, guaranteed annual pure endowments and similar benefits... . .120,862
15.  Surrender benefits and withdrawals for life CONraCtS...........coccvvrreiiniininiirisissssnsessessssee [ 370,497 6,391,052 [ 7,976,343
16, GrOUD CONVETSIONS. ....oucuuieniereriseesnisetseseisessesssssssissisee e sssssssssstssse e ssessessssssssssssessessessnssssssssssssessessnssssssessessessnsinssnnonens | evvensssssissinsnsssennens0 | aevnenensssissnsieeed0 [ 0
17. Interest and adjustments on contract or deposit-type CONtract fUNGS...........ouurereueieininiinreeeee e 420,920
18. Payments on supplementary contracts with life CONtINGENCIES...........cocvcurererininencreiesinrneseseesssssenseiennens | cevvrinnineenennn 189,291 | i 174,229 [ i 228,375
19. Increase in aggregate reserves for life and accident and health contracts... .(1,663,544)
20. Totals (LINES 1010 19).....ciureiieriireieeeesiinsiseiseieieessiesisesse e ssessstssssssssssessessesssssssssesessesssssssssesnsssessessnsinsneeniesies | avneineenennnn 13,632,901 | i 13,761,045 | i 18,603,301
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).......cccccceee [ v 296,173 | civiiiieiiennen883,377 | i 585,413
22. Commissions and expense allowances on reinSUrance aSSUME..........c.cevreernerneeeeeesrsnssnsinmsseesessssssssnsssessssesiesines | cvevvernssneninnenen 28,539 | 26,941 | s 34,257
23. General iNSUrANCE EXPENSES........uwurerrererseessisieeseeersessssssssssissssessessesssssssssssessessessssssssssssessesssssssssessssssssessnssnesennsies | oevsevneineeneny 140,606 |ovviviniennenn,906,567 | oo 6,772,329
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES.........c.vvuiureireieiriniineineeesei i ...154,118 448,172
25. Increase in loading on deferred and uncollected premiums.......... ....(43,526) ..32,119
26. Net transfers to or (from) Separate Accounts................. v [ .0
27.  Aggregate Write-inS for dEAUCHIONS..........ccvieririeiririineinereesisiseisesenessssssissesesenesssssssisssssssenessssssssssssnensessnsinnes Lessssssessnsenes0 |0 |, 0
28. TOtalS (LINES 20 10 27)..cucuucvueeriiiireineiereisnissiseiseieieesssesiseisesessesssssssssssssssssessessssssssnessessessessssssesssssessessnsnsseneniesies | aresneneenennn 18,804,811 1. 19,645,023 [ .ivivininnee 26,475,591
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28).................. . ..2,930,045
30. Dividends to policyholders LT75,759 [ i 916,011
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)........ ..2,368,815 |... ..2,014,034
32. Federal and foreign income taxes incurred (excluding tax on capital gains)...........cucvevevrrnrnenenenensninsnecneseseisninnes | evssensesseneenenens(72,003) | i (51,310 [ .o (123,722)
33.  Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (10sSes) (LINe 31 MINUS LINE 32).......ceuririiniereiiieieisinsiseisesesesssssssisesssssessssssssssssssessesssssssnsnsnsoess | oosvseenssesesss 967,050 |...cccovninneen 2,420,125 |.covviiien 2,137,756
34. Net realized capital gains or (losses) less capital gains tax of $....
(excluding taxes of $.......... 0 and transferred t0 the IMR).........c.oiince e | crsnssississesenenaas 9,355 | . (57,482) [ oo 74,459
35. Netincome (LiNe 33 PIUS LINE 34).......criiiriririeireieiniineiseieseis st stsssssssssessesessesssssnsnsnsnnnss | avneeseenseieninns 976,405 |......c......... 2,362,643 |..ccoovunenn 2,212,215
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DECEMDET 3L, PO YN .........cuuruiuerrreriieiinsiseieieessisssseisessises e ssssssssssssesesessessssssessesssssssesinsss | eroeesssnsenns 16,105,265 |..cccovrenn. 14,288,015 |..cocovrenn. 14,288,015
37, NetinCOME (LINE 35).......cuuiiiiiiciineiniieiesiesi st snsnnnnens | e 976,405 |....cccccvveuee. 2,362,643 |..ccooovrine. 2,212,215
38. Change in net unrealized capital gains (I0SSES)........wuiuriurriiiiiriireireieissisisei et senssssesins | eeeneriesssnnes 1,721,679 | oo 770,767 | .o 1,216,720
39. Change in net unrealized foreign exchange capital gain (I0SS).........ceurrrirriurerieieiiieiineie et enies .0
40. Change in net deferred iNCOME taX.........coeeerernerneeneereereines .0
41. Change in nonadmitted assets and related items.............. ...47,585
42. Change in liability for reinsurance in unauthorized companies
43. Change in reserve on account of change in valuation basis, (inCrease) Or AECrASE. .........cvriereereeerresernsineiseierieenas
44. Change in asset valuation reserve
45.  Change in treasury SLOCK...........euierrveeeeneierineiseieeeesiseiseiseiaees
46. Surplus (contributed to) withdrawn from Separate Accounts during period.. »
47.  Other changes in surplus in Separate ACCOUNES SEAEMENL...........ocviueureiiniineireie ettt
48. Change in surplus notes
49. Cumulative effect of changes in accounting principles
50. Capital changes:
50,1 PRI M.t
50.2 Transferred from surplus (Stock Dividend)
50.3 TranSIEITEA 10 SUMPIUS........uvuiereeueireii ittt bbb bbbt
51. Surplus adjustment:
51.1 Paidin
51.2 Transferred to capital (Stock Dividend).
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance
52. Dividends to stockholders
53. Aggregate write-ins for gains and losses in surplus
54. Net change in capital and surplus (Lines 37 through 53)
55. Capital and surplus as of statement date (LINES 36 + 54).........ciueriierieieeiirieieieieeeie et
08.301.
08.302.
08.303.
08.398.  Summary of remaining write-ins for Line 8.3 from OVerflow Page. ...
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above).
2701.
2702.
2703, e [0 | a0 [, 0
2798.  Summary of remaining write-ins for Line 27 from oVerflow Page..........cccoevninenerrensnninenensiesseinsinssensennns | seeneveinssissinsineoenens0 [0 [ 0
2799.  Totals (Lines 2701 thru 2703 plus 2798) (LiN€ 27 @DOVE)........ouuirrieiereisriniesiissinsisessnssessissssensenssnssssssssssnssnsenes | aecnsreerssssssssssnsens0 [ eonvnsonsisisninenen0 |, 0
5301.  Amounts due former employees.
5302.
5303, e [0 | s [,
5398.  Summary of remaining write-ins for Line 53 from oVerflow pPage.........ccccoevninenerrensininineneieisinsinsssnsinnnns | e [0 [ 0
5399.  Totals (Lines 5301 thru 5303 plus 5398) (Lin€ 53 @DOVE)........eurirrierierrersrniniisiisciseessisississessnsssssnsssssssssssnnes | aecnsresnesssssenneneen ;D27 [ v 1,535 | i 2,046




StalememasofSeplemberSO,20020flheUN|VERSAL GUARANTY LIFE INSURANCE COMPANY
CASH FLOW

1 2
Current Prior Year
Cash from Operations Year to Date Ended December 31
1. Premiums and annuity considerations for life and accident and health CONractS...........ccooeureneieieiinineneieenineeeinns | e 11,396,134 | ..ovveiriirriins 16,401,366
2. Charges and fees for depOSIt-tyPe COMTACES.........ouuivriererirrrirniiiineiseee ettt sssssesesensesssssssssssnesseninsins | sossnsneesssnessessssnsnenennensens0 | aenemesnssssseesesessssssseeeae 0
3. Considerations for supplementary contracts with life contingencies... . ...34,702
4. NetiNVESIMENT INCOME. ......iiiiiiiiiiieii bbb 13,528,608
5. Commissions and expense allowances 0N reinSUranCe CEURM...........uuininineineineersiesnsssisesseesssssssssssssesssssssesnsnenene | enevesssssssnsnenennenen 304,845 | it 431,493
6. Fees associated with investment management, administration and contract guarantees from Separate ACCOUNES.......ccccvvivines | orveeseneinsineineieseseeseeeens 0 | o 0
7. Aggregate write-ins for miscellaneous income 454,264 | .o 383,887
8. Total (LINES 110 7)...ceemrercrecrircrirceiins 21,167,607 .30,780,056
9. Death benefits........ ...7,289,795 ...8,804,957
10. Matured endowments ....14,800 ...18,105
11, ANNUIY DENEFS......cvuiiriieiiicieei ettt nsessssssnssnssssnesssnnnenenniens | v 1,805,658 [ i 2,547,936
12. Disability benefits and benefits under accident and health CONtractS. ..o e 03,180 [ 104,904
13.  Coupons, guaranteed annual pure endowments and Similar DENEMILS...........c.ccrriririnir s ....86,814 122,733
14, Surrender benefits and withdrawals for life contracts.. ...3,146,676 ...6,106,405
15, GIOUP CONVEISIONS.....cuvrrririiniieereeserseesesissiseisesse s sesessessisesaees e 0 | o 0
16. Interest and adjustments on contract or deposit-type CONTACt FUNAS.........covurivrieriiceeirinireneieeessesse s | e 1,103,822 1,667,435
17.  Payments on supplementary contracts with life contingencies 189,291 | 228,375
18, TOtal (LINES 910 17).coucverrerieicrirerireeinenieessessseseesessessesssenes 13,740,036 | ..ovvvevrrririrninnne 19,600,850
19.  Commissions on premiums, annuity considerations and deposit-type CONtract funds............c.overuernerinineneeneeessnsiseeneiens 296,173 | v 585,413
20. Commissions and expense allowances on reinsurance assumed...........c.ocvevens ....24,539 ...34,257
21.  General insurance expenses. ...4,594,745 ...6,523,120
22. Insurance taxes, licenses and fees, excluding federal income taxes.. ..262,287 ..499,407
23.  Net transfers to or (from) SEPArate ACCOUNLS..........uueererirriiriiriieieeesieeisei et ess bbbt nesnsinninsnens | seenesesssssssisss e ssesssssssssians 0 | o 0
24.  Aggregate WHite-inS fOr AEAUCHIONS. ..o vttt ettt enbesb s nennnients | atbiesessssssse s n et 0 s 95,368
25. Total (Lines 18 t0 24)...........ccouuecn. .18,917,780 27,338,415
26. Dividends paid to policyholders............ccccreerrenienenn. ..739,614 ..990,701
27.  Federal income taxes (excluding tax on capital gains) s (134,785) |... ...54,737
28, TOtAl (LINES 2510 27)....uuverueernirireeiseissesississesss st sessess sttt eninsssenisnnnnnens | e s 19,522,609 | ..o 28,383,853
29.  Net cash from operations (LINe 8 MINUS LINE 28).........c.ccuririuriueiiieiiniieinsieesseesssesssise e ssesssssssise e ssssssssssssssesesssnsnes | assesssssessssssssssssanes 1,644,998 | 2,396,203
Cash from Investments
30. Proceeds from investments sold, matured or repaid:
B0.1 BONDS....vvuueeeurisriseeeie st e 25,855,323 | ..o 64,618,806
302 SHOCKS..vvuvvveresseeses sttt | et 0 e 5,579,022
30.3 MOMGAGE I0BNS. ..ottt bbbttt [ s 5,758,639 | . 12,110,387
304 Real estate 633,978 1,520,089
30.5 Other invested assets ..200,000
30.6 Net gains or (losses) on cash and ShOrt-term INVESIMENTS...........cviuiriiriieiee s sessnenesnninns | cereenseesnsnee s 0
30.7 Miscellaneous ProCeeds.........cuveerureueenerneeneereieines v 0
30.8 Total investment proceeds (LINES 30.1 0 30.7).....c.ruurrririiireeeieiseisnsinsieeessesssssssesssssesessesssssssssssssssessessesssssssissinssiesinss | senesseenessssessnsenees 32,447,940
31, Nettax on Capital GAINS (I0SSES).......cururrriuirurerirserireiseieeeesessessseeseee bbb bs ettt bbbttt ssentessesbsnsninsnnnenens | aebiesessess s 0
32, Total (Line 30.8 MINUS LINE BL).......cuumivemririmieiierieisiesiessssesssesiessssess st ssssssssssssssssessssssssssssessssssnessnsnssnesonees | consessssssnesenssssons 32,447,940 ....83,828,304
33.  Cost of investments acquired (long-term only):
331 BONOS....ovrieiririrceieriecs sttt | e 21904765 | s 68,489,285
3312 SHOCKS. c.vvuceeerereeseriserics ittt sssssnssnnssnnnnnnnns | oesesessennen 185,075 | i, 3,690,051
33.3 MOMGAGE I0BNS. ..ottt bbbttt [ e 6,158,710 | .ovvvvririirrcrreine 5,325,569
334 REAIESIALE. ... | e 3,025 | 165,968
33.5  Other INVESIEA @SSELS........cvuuiiiiiiiiiiiiiie bbb bbb
33.6 Miscellaneous applications
33.7 Total investments acquired (lines 33.1 to 33.6). .34,311,575 .84,162,607

34.  Netincrease (or decrease) in policy loans and premium notes...
35.  Net cash from investments (Line 32 minus Line 33.7 MINUS LINE 34)..........ccccriimininiiininiesiessisnsnssssiesss s
Cash from Financing and Miscellaneous Sources
36. Cash provided:
36.1 Surplus notes, capital and surplus paid in
36.2 Borrowed money $
36.3 Capital notes $..........
36.4 Deposits on deposit-type contracts funds and other liabilities without life or disability contingencies
36.5  Other CASN PrOVIAEA. ......couiveiereirciieiieii ittt bbb bbb bbbt
36.6 TOLAl (LINES 36.1 10 36.5).....uuruureueircirciseisiiitneise ettt bbb bbb
37.  Cash applied:
37.1 Dividends t0 StOCKNOIAEIS PAIL..........cureeeriiriiiiiieireie ettt
37.2 Interest on indebtedness

37.3 Withdrawals on deposit-type contract funds and other liabilities without life or disability contingencies...........c.c.ccovenieneenee

..... (239,159)

(394,676)

(1,624,476)

............................... 540,678 |....ccccoiviiiiininennn..651,466
252,971 | 966,124
793,649 | .o 1,617,590

1,223,821

............................ 1,869,938

37.4 Other apPliICAtIONS (NEL).....cuuruurvurerririreireereeseee sttt sttt bbbttt enenineineniens [ abseisessnsnsnessi s nenens 167,841 ..255,758
37.5 Total (LiNES 37.110 37.4)....coivrrieicriririesieniecssesiesssesseesesesens ..2,191,662 |.. ...3,525,696
38.  Net cash from financing and miscellaneous sources (Lines 36.6 MINUS LINE 37.5).......ccvurirninininiineineneisississiseieese s (1,398,013) | .o (1,908,106)
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENT?
39. Net change in cash and short-term investments (Line 29, plus Line 35, PIUS LiNE 38).........ccccnurmirnieniinensisininsnsnensrissiniinss | ereessesinsinsinesees (1,377,491) | e 548,470
40. Cash and short-term investments:
40.1 BEGINNING Of YBAI.......cvuivuririiiireieieisees sttt bbb bbbttt esb e nnenenes | aebneieeese s nniees 12,686,173 ..o 12,137,703
40.2  End of period (LINE 39 PIUS LINE 40.1)........cuvuieeerieiieiieieieieietiseiteee sttt nienssnsssissississsesesonniee | avneeieinenisnesasinses 11,308,682 | .....ccccoovirvrnnee. 12,686,173
DETAILS OF WRITE-INS
0701, MISCEHIANEOUS INCOME.......couiiuiiriiiiiiitiisiie st .454,264 ..383,887
0702, oottt | e
0703.

0798.
0799.

Summary of remaining write-ins for Line 7 from overflow page

Total (Lines 0701 thru 0703 plus 0798) (Line 7 above)

2401.
2402.
2403.
2498.
2499.

DUE 10 UNAFTIIALES. ... ..ovvveciiiisciie ettt bbb bbb bbbttt

Summary of remaining write-ins for Line 24 from overflow page.
Total (Lines 2401 thru 2403 plus 2498) (LINE 24 BD0VE)......cu.iuureiuuiisaissiesieseisersis et sse sttt
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EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

1 2 3
Current Year Prior Year Prior Year
To Date To Date Ended December 31
Lo INAUSHAL ..o | s 0 [ 0 [ 0
2. Ordinary life insurance 12,788,950 | ..o 14,342,432 | .o 18,281,831
3. Ordinary individual ANNUITIES. ..o sesssssssissssenenieniess | et eeens 564,510 | .covieieriiinineineieenas 657,502 | 841,969
4. Credit life (Group & INAIVIAUAL.........cvuivreeiiiircirceiesssesiessssssi s | et 0 | e (O RO 0
5. GrOUP lIfE INSUFANCE. .....cvivrierrieiieiiiiseie ettt ssississinsnienins | rebeeiesssiess et (O PO (O RO 0
6. GIOUD ANNUILIES. .....cvuererieeireieieiseee sttt nsestesi s snesnnnnnsnes | reteeesessess et (O PO (O RO 0
To ABH = GIOUP..ciiiiicir et | e 0 o 0 o 0
8. A&H - credit (group & INAIVIAUA). .......c..ovivriereireieiniineseeiesessesee e | e [ e 0
9. AGH = OB |t 27,112 [ 41121 | 54,625
10. Aggregate of all 0ther lINES Of DUSINESS.........c.eiririeriireieieisirseseeeissssseseereisnnnnes | areseressss e 0 [ 0 [ 0
1L, SUBLOLAL .ottt ninneinn | e 13,380,572 | v 15,041,055 | .ovvreiriircinis 19,178,425
12, DEPOSIE-IYPE CONMTACES. .....ueerreieiiiiseieieiieeseiseiei et ses e nssssesb s sssensesssstesissinsniens | attsessesssss s senssnssnssnisseae 0 | 0 o 0
13, TOL e | e 13,380,572 | .o, 15,041,055 |..coovviniirinnnn 19,178,425
DETAILS OF WRITE-INS
LOO0L. et | e 0 o 0 o 0
L002. oot | e 0 o 0 o 0
L1003, st | e 0 o 0 o 0
1098. Summary of remaining write-ins for Line 10 from oVerflow PAge........ccocevrnininenmininiiniiniinee | ceereierineinsineseesesesssssssseinns (O PO 0 | e 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LiNe 10 @H0VE).......coviuriniiiiniiirinsisisissinsissinsninnies | aeensrissssssssessessessssenssssssesseaas 0 ] 0 | 0




Satenentas ofsepember 30,2002l UNIVERSAL GUARANTY LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS
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11

12

2.1

2.2

31

3.2

51
5.2

7.1

7.2

7.3

74

8.1

8.2

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity implement any significant accounting policy changes which would require disclosure in the Notes to the Financial Statements? Yes[ ] No [X]
If yes, explain:...........coc......
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes[ ] No [X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No [X]
Ifyes, dateof change: s
If not previously filed, furnish herewith a certified copy of the instrument as amended.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No [X]
If yes, attach an organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No [X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that ceased to exist
as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?........ Ohio Department of Insurance

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? (You need not report an action, either formal or informal, if a confidentiality clause is
part of the agreement.)

If yes, give full information:

Yes

[ ] Nof

Yes[ ]

X] NA[ ]

No [X]
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9.1

10.1

10.2

11.
12.

13.1
13.2

14.1
14.2

15.

GENERAL INTERROGATORIES (continued)

INVESTMENT
(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
Has there been any change in the reporting entity's own preferred or common stock? Yes[ ] No [X]
If yes, explain:...........coc..c...
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No [X]

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA:
Amount of real estate and mortgages held in short-term investments:

Does the reporting entity have any investments in parent, subsidiaries and affiliates?
If yes, please complete the following:

13.21
13.22
13.23 Common Stock.........
13.24 Short-Term Investments..........

13.25 Mortgages, Loans or Real Estate
13.26 All Other....
13.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 13.21 to 13.26)..
13.28 Total Investment in Parent included in Lines 13.21 to 13.26 above
13.29 Receivable from Parent not included in Lines 13.21 t0 13.26 @DOVE.........ccocevreiiieieirieieieieieese s sssesssenaes

Does the reporting entity have any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section

S 0
Yes[X] No[ ]
1 2
Prior Year-End Current Quarter
Statement Value Statement Value

IV.H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
15.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
Bank of New York 101 Barclay St., New York, NY 10286
15.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
15.3 Have there been any changes, including name changes, in the custodian(s) identified in 15.1 during the current year? Yes[ ] No [X]
15.4 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

15.5 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access

to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2
Central Registration Depository Name(s)

3
Address
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GENERAL INTERROGATORIES (continued)

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 2 - LIFE & HEALTH
1. Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1
1.1 Long-term mortgages in good standing: Amount
111 F@IM MOMJAGES. . cvucervreeesetsetseeeesesseesestsss et ssess bbb bbb bbb 8 E b bR E bbb £ bbbt B 2,831,212
112 RESIAENIAI MOMGAYGES. ... eucvurercereeresrseeireteeseessssestees bbb bbb bbb E bbb £ bbb bbb bbb B 105,933
1.13  Commercial mortgages ..19,670,186
114 Total MOrtgages iN OO STANUING.........c.eurruuririiriteireeetieiseet sttt s bbb bbb bbb bbbt B 22,607,331

1.2 Long-term mortgages in good standing with restructured terms
121 Total MOrtgages iN OOU SANUING.........c.eureuurrrririereireeeeie ittt st es bbbt b bbb bbb bbb bbbt B

1.3 Long-term mortgage loans upon which interest is overdue more than three months

131 FAIM MOILJAGES. .. vuvveiiteeseieteeeiees ettt sttt Bertieieinsi e

1.32  RESIENIAI MOMGAGES. ...eucvuevreueirisrieiiseietsee s b ses bbb bbb bbb bbbt bbbttt nnnnnens Perersssestnss st nes st 51,099
1.33  Commercial mortgages . 1,100,000
1.34  Total mortgages with interest overdue more than three MONENS. ... B 1,151,099

1.4 Long-term mortgage loans in process of foreclosure

LLAL  FAIMN MOILJAGES. ... euveeseiteseieseeeiet ettt s s8R 18888t

142 RESIENTAI MOMGAYGES. ....eucvurvreueererrieetseieeseesssseseees bbbtk E bR E bbb bbbt

1.43  Commercial mortgages

1.44  Total MOrtgages in ProCESS OF fOMBLIOSUIE. .......c.iuururiuiieieeieiieeeise ittt bbb bbb s bbb B
1.5 Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1 + 3.2) ..ottt enaes B 23,758,430

1.6 Long-term mortgages foreclosed, properties transferred to real estate in current quarter:

181 @M MOMJAGES. . vucervueeisetseeseeseesesseesestseb et sse bbb bbb bbb f 8 £ b b £ bbb £ £ bbb bbb B
162 RESIAENIAI MOMGAGES. ... vucvurererreresrieeeseieiseesesse st ees bbb bbb bbb £ bbb E bbbt B
1.63  COMMEICIAl MOILGAYJES. ... vuvuvurerreseeeeeeserseesessesseessesebsee st ss s b e s bbb bR E bbb E bbb bRt bbb B
1.65 Total mortgages foreclosed and tranSfErred t0 FEAI ESIALE...........cuiuriiiiieiie ittt bbbk B

10
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SCHEDULE A - VERIFICATION
1 2

First Quarter Second Quarter Third Suarter Prior Yegr Ended
Current Year Current Year Current Year December 31
1. Book/adjusted carrying value, beginning of Period...........ccovenenevnvnrniincinciieiines | e 4,351,881 | .cooviriinee 3,865,695 | oovrriiniinn. 3,756,247 | oo 5,798,408
2. Increase (decrease) by adjuStMeNt.........ccourereeieininiinsinensiesnsssesessrssnsines | ceneresesssine (K112 70 N I (35,248) | .cveerrrirririinens (35,266) | evrvrrerirreines (140,443)
3. COStOf ACUINED. ...ttt esenssnnens | eressesinsinsi e esines 0 [eoeee 0 [eoeene 0 [eoeeie 0
4. Cost of additions to and permanent iIMProOVEMENLS...........cvunreneereinnsinsneineiies | eeeesnsinsineeseeneneees 3,025 | 0 [eoeene [ 1N N 165,968
5. Total profit (I0SS) 0N SAIES.......cciureerriiriiriireieieieiesssiei s | eeessesinsiee s 2,669 | .o 2,680 | o 4,005 | i 48,037
6. Increase (decrease) by foreigh exchange adjuStment...........cocevniniincinsiiniinns [ e 0 [eoee 0 [eoeeine 0 [eoeeee 0
7. AmOUNt received 0N SAIES..........coviiniininiisieesererse s | e 456,593 [ ., 76,880 [ .o 100,505 | .o 1,520,089
8. Book/adjusted carrying value at end of current Period...........c.coveevevevnrnicneineiieinees | cevvininiineis 3,865,695 | oo 3,756,247 | oo 3,624,481 | oo 4,351,881
9. Total valuation alloWANCE. ............cvvrimiimiiriinirissississsssssssssssssmenenes |t sieses 0 | 0 | [ I I 0
10.  Subtotal (LINES 8 PIUS 9)......vurvrruieiireierieirineineineiereessissiseiseiessssssississinesienins | e 3,865,695 | .coviviininne 3,756,247 | oo 3,624,481 | ..o 4,351,881
11. Total nonadmitted @MOUNES..........ccvreiiriininiissiesisssesesesenennen | 0 [ 0 [ 0 [ 0
12. Statement value, current period (Page 2, real estate lines, current period).......ccooee [ coovivininiis 3,865,695 | .o 3,756,247 | oo 3,624,481 | .o 4,351,881
SCHEDULE B - VERIFICATION
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31
1. Book/recorded investment excluding accrued interest on
mortgages owned, beginning Of PEMiOd...........cccvcuerinineneieinnnseeeniinees e 23,358,359 |...coviriininn. 24,529,294 |.....cccovieenn. 24,319,436 |..cocovivirnenn. 30,114,140
2. Amount loaned during period:
2.1 Actual cost at time of ACQUISILIONS..........cureriereeerinineneieesnssseseeieies | creeneniieins 3,654,685 | .ovieieireiniis 519,243 | .o 1,984,782 | oo 5,325,569
2.2 Additional investment made after aCQUISIIONS...........ocerrrininineienniiniiniines | e 0 [eoeee 0 [eoeene 0 [eorreeine 0
3. Accrual of discount and mortgage interest points and commitment fees.........cccues [ evrninineneneinininns 0 [eoee 0 [eoeeine 0 [eoeeee 0
4. Increase (decrease) by adjUSIMENL.........cooueiniureenriinineniesesssenseeeiens | ereeesnsieesee s 0 [eoeee 0 [eoeene 0 | (20,000)
5. Total profit (I0SS) ON SAIE........cvurieriereieiriiineireireie s | eresesinsise e esines 0 [eoeee 0 [eoeene (0 IO 49,037
6. Amounts paid on account or in full during the period..........cccvvvnnenecnininins [ v 2,483,750 | oo 729,101 | .o 2,545,788 |.ccovviiirin 12,110,387
7. AmOrtization Of PrEMIUM......c.c.riiiieeireieiieiineneieisees s ssssessssisessinenies | eressessnsissises e sessessses 0 [eoee 0 [eoeeine 0 [eoeeee 0
8. Increase (decrease) by foreigh exchange adjustment...........coccvninincinniiniinins [ e 0 [, 0 [, 0 [, 0
9. Book value/recorded investment excluding accrued interest on
mortgages owned at end of current period.
10. Total valuation allowance.
11. Subtotal (Lines 9 plus 10)....
12. Total nonadmitted amMOUNS.........ccc.covvrrvnirniveiieiieninas
13. Statement value of mortgages owned at end of current period..........c.cocvevivininnne.
SCHEDULE BA - VERIFICATION
Other Invested Assets Included in Schedule BA
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31
1. Book/adjusted carrying value of long-term invested assets
owned, beginning of PEHOM...........ocurrrinrinerceeseseeesseennenns | e 6,691,734 | s 6,870,004 | .o 7,061,884 | .o 200,000
2. Cost of acquisitions during period:
2.1 Actual cost at time Of ACQUISILIONS.........covueerrrrniiniiniineieieisinsseesnerinins | creesssissiseeseeessesesiees 0 [eoee 0 [eoeeine 0 | o 6,491,734
2.2 Additional investment made after aCQUISIIONS...........ccerrinenineiriniiniiniines | e 0 [eoee 0 [eoee 0 [eoeeee 0
3. ACCrUal Of GISCOUNT........cvueiviiiiiiiii s | sresrississnsn s (O O 0 e (O O 0
4. Increase (decrease) by adjuStMeNL........ccccuvrieriuneeneinrninenseesesssseneies | ereneineieeenenes 178,270 | oo, 191,880 | .oocoririiiiniinns (84,581) |.cverrerrireireieiiniienne 0
5. Total profit (I0SS) ON SAIE........cvurieriereieiriiinsireineie s | e sesesines 0 [eoee 0 [eoeeine 0 [eoeeee 0
6. Amounts paid on account or in full during the Period..........cccuvrerenminniiniineinee [ e 0 [eoee (V1N TN 200,000 .o 0
7. AmOrtization Of PrEMIUM.........c.riiiiueireieieineseieisee s essnsessssinessienies | eressesississiseesesessessnes 0 [eoee 0 [eoeeine 0 [eoeeee 0
8. Increase (decrease) by foreigh exchange adjustment...........coccvninncinniiniinins [ e 0 [, 0 [, 0 [, 0
9. Book/adjusted carrying value of long-term invested assets
at end Of CUMTENE PEIIOU. ..o | e 6,870,004 | .o 7,061,884 | oo 6,777,303 | cooovvrrereinene 6,691,734
10.  Total valuation alloWANCE.............ccieiiriiininrnsninienissississsssnsnins |t nes 0 | 0 | [ I I 0
11, Subtotal (LINES 9 PIUS 10).....ccvurerrriiniiriiereiensiseiseierseessssissiseisessesssssnsnsnes | ceesvssnsineis 6,870,004 | ..o 7,061,884 | ..o 6,777,303 | covvvvreiens 6,691,734
12, Total nonadmitted aMOUNES...........covvmririiniinirisisiesseseseseresnen |t 0 | (I I [ I I 0
13. Statement value of long-term invested assets at end of current period.......cccocvee [ coiviiiininins 6,870,004 | .o 7,061,884 | .o 6,777,303 | .o 6,691,734
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SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Statement Value Acquisitions Dispositions Non-Trading Activity Statement Value Statement Value Statement Value Statement Value
Beginning During During During End of End of End of December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
Lo ClASS Lottt | e 124,386,442 | ..o 22,551,861 | ..o 21,427,876 | (90,607) | seoevreereerrrereinas 129,671,235 | .o 124,386,442 | ..covviviiins 125,419,819 | .o 124,327,885
2. ClASS 2.ttt | e 11,609,011 [ oo 0 [ 500,000 | oo (2,223,053) | .ocvveeerrriniineis 10,049,233 ..o 11,609,011 .o 8,885,958 | .....ccoviviiiriinne 10,450,461
3. Class3 23,728 | o0 | e 0 [ (23,728) |.oveeereireireieieineieins 2489 | 23,728 | o0 | 0
A, ClaSS Aottt | s 1,848,806 | ..covverriirinieces 0 | 0 [ 2,229,902 | .o 0 [ 1,848,806 |...coovririrerniiene 4,078,707 | cooeeeecrereereneeeieea 0
5. ClASS B | et 0 o0 | 0 [0 | 0 | 0 [0 | 0
6. ClASS B...evereiiiiieiseie ettt | e 0 | 0 | 0 | 0 o 1,776,000 | .o 0 | 0 o 1,776,000
7. TOtAl BONGS.......coivieriiiriiiiciicreieiecceieee et snississisneseninsine | e 137,867,987 | ..o 22,551,861 | ..cocoooiriiiins 21,927,876 | (107,486) | ..ccovvvvrnrrene 141,498,957 | ..cccovvviirnnnn. 137,867,987 | ..cccovvviirnnn. 138,384,484 | .....coevunnnn. 136,554,346
PREFERRED STOCK
8. ClAaSS Lottt | e 640,250 | oo 0 | 0 | 0 o 640,250 ..o 640,250 ..o 640,250 ..o 500,000
9. ClASS 2.ttt | e 0 | 0 | 0 | 0 | 0 | 0 o 0 | 0
10, ClASS 3.ttt | e 0 | 0 | 0 | 0 | 0 | 0 o 0 | 0
L1, ClASS Aottt | e 0 | 0 | 0 | 0 | 0 | 0 o 0 | 0
12, ClASS 5.ttt | e 0 | 0 | 0 | 0 | 0 | 0 o 0 | 0
13, ClASS Buuvevveiicecreieieiie sttt | e 0 | 0 | 0 | 0 | 0 | 0 | 0 | 0
14, Total Preferred StOCK..........cuuieiirrriiiniineireieieessissiseiseieesssssissiseisesesssnienins | aresesssssssesssssessnsens 640,250 [ .o 0 | 0 | 0 | 640,250 [ ..o 640,250 [ ..o 640,250 [ ..o 500,000
15.  Total Bonds and Preferred StOCK...........ccviririercreeninininiicncisinisiiniineinees | ceveiieinnnninsis 138,508,237 ...22,551,861 | ..o 21,927,876 | (107,486) | oo 142,139,207 | .o, 138,508,237 139,024,734 | ..o 137,054,346




StalememasofSeplemberSO,20020flheUN|VERSAL GUARANTY LIFE INSURANCE COMPANY
SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quartet

Book/Aldjusted ‘ Ac?ual Amount :f Interest Paid forSAccrued
Carrying Value Par Value Cost Received Current Quarter Interest
8099999. TOtalS.......covvrivrcrrririririinies [ v 421,742 |....coceee XXXt | v A2L742 |, 10,769 | .o 0
SCHEDULE DA - PART 2 - Verification
Short-Term Investments Owned
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31
1. Book/adjusted carrying value, beginning of period...........ccccovvvvnecnecneiine [ evvivniinineineennenn659,596 [ i 505,291 | 561,309 | 1,673,324
2. Cost of short-term investments aCqUIred...........oovrnenensinninsineineines | ceveeneineiseereenenes 18,120,137 | .o 6,860,440 | ...oooviiriiriininn 14777595 | oo 717,421,357
3. Increase (decrease) by adjUSIMENL..........ccoereveininrnineneinninsineineies | e eessees 0 [ e 0 [ e 0 | e 0
4. Increase (decrease) by foreigh exchange adjustment..........cccvvvinineins | v 0 [ e 0 [ e 0 | e 0
5. Total profit (loss) on disposal of short-term iNVESIMENtS..........ccccvvvicneins | cveineiieisirrneseseieeees 0 [ e 0 [ e 0 | e 0
6. Consideration received on disposal of short-term investments.......c.cceeee | vvniiniiniiinnnnnn 18,274,442 [ iiiiiiiiiei.6,804,422 | i 14,917,162 | .o 78,435,085
7. Book/adjusted carrying value, CUrrent PEriod.........coeerermeniniineineinens | coveireireiseesesinesseinens 505,291 | .oiiereininiiieinee 561,309 | .oiieireiriniiiinas 421742 | s 659,596
8. Total valuation @llOWaNCE...........cccovveeierrinrininrisisnsnnnsinns o 0 | s 0 | s 0 | s 0
9. Subtotal (LINES 7 PIUS 8)......cuueveecerrriniriiniireirsieiseiseiseiseisssssnsssneiens | covsinsiseiseesesessssinees 505,291 .o 561,309 .o 421,742 | 659,596
10.  Total nonadmitted @MOUNES..........ccvueivcriirieiniisisesereesnnnns [ rrnissi s 0 | s 0 | s 0 | s 0
11. Statement value (LIneS 9 MiNUS 10)........cccvuvrerermrnenenenensininsineinsineens | evrveneisrinsineeneneen305,291 | 561,309 [ oo B2L742 | 659,596
12, Income collected during PErOG...........ceeereerrnrneineineereeinrninensseeinniens | e 7126 | 10,028 | .o 10,769 | .o 138,044
13.  Income earned dUring PETIOQ. ............weeeeeerrerrniineeieereersieinineieieierine | eeereienissnsinereessnnsinss 1,939 [ 6,462 | 7,850 | o 130,158
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Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

Sch. S
NONE

14, 15, 16



suerentas o sepenver 0, 2002 ol UNIVERSAL GUARANTY LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Allocated by States and Territories
1

Direct Business Only
Life Contracts 4 5 6
2 3 Accident and Health
Is Insurer Insurance Premiums, Deposit-Type
Licensed? Life Insurance Annuity Including Policy, Mem- Contract Other
States, Etc. (Yes or No) Premiums Considerations _ [bership and Other Fees Funds Considerations
Lo AIBDAMA......cic e AL .. YES......
2. Alaska..... AK ] NO........
3. Arizona.... VAR P YES......
4. ATKANSES.......ccooveireireiennnnneneenn AR YES......
5. CaliforNia......corveriririi s CA ... NO........
6. Colorado .CO ... YES......
7. CONMNECHCUL.....oooveieiirie s CT | NO........
8. DEIAWAIE......cooieieiiii s DE ... YES......
9.  District of Columbia .DC ... NO........
10.  Florida................ SFL e YES......
11. Georgia... GA . YES......
12.  Hawaii. HE ] NO........
13.  Idaho.. D ] YES......
14, NOIS.....ucviiriireriieiiesrisrisrsriesssnsniessssssseneneen L [ YES......
15, INdIANA......cviirerrrnsnsnendl N | YES......
16, 1OW&L..ciiiiiiriieessenesesenessessssenen A |, YES......
17, KaNSAS.....ooriririnrierinninnsssssssissssssssssssssssssnesnenn KS | YES......
18, Kentueky........ccoovvvvnnrrninninrisnisnisnsienieniessssisnssneeneen KY |, YES......
19, LOUISIANA. ..o LA |, YES......
20, MaINE.....cociiierrerrerrnnsninininisnssssesessseeees ME - [, NO........
21 Maryland.......ccoovencerinninineneenssseessseneeee MD O i NO........
22, MasSaChUSELS.........c.coovvierierirrisrisrississeneneseees MA |, YES......
23, MiChIgaN.......coevenieneireieiesnnrineseeeresssssisesesenenssenneneee MU | NO........
24, MINNESOA........coorerierrrinrinrisriersnisienieniessenssnseenenes MN O |, YES......
25, MISSISSIPPi..eucerrerirneriercieesrinsinsineieeseesnssssssissssessesssneeneneens MS | YES......
26, MISSOUM.....ovvrririerireinrinrinrisrsnississsnsenssnssnsnneeneee MO |, YES......
27, MONtaNA.......ocvrieiinnensssessssssesseeMT s YES......
28, Nebraska..........ccovevmeniinrirninnrssnnnisnisnisnissisnsnesene NE - |, YES......
29, Nevada......evcincrneinsnsnssssssssssssnnnnne NV |, YES......
30.  New Hampshire........covecnenerinininnnenensrnsnenssenennee NH O | NO........
3L NEW JEISEY.....cvivicrieiciricreniereinsienneissenenssenesnnennene e N | NO........
32, NeW MEXICO.....ccnvvririnrinrisrinrierissininiessnsenssneeeen NMU |, YES......
33, NeW YOrK...oovveieeeiniinenisnsnisnissississssesseseneee NY |, NO........
34, North Carolin..........ccocvveveererrerneineinsinsinsssessiesnienenc NGO | YES......
35, North Dakota..........cccoervernrrinrieiicennerserserneississsee ND U |, YES......
36, ORNI0.....oirirrirreseerereseresesesssnnnnn OH |, YES......
37, OKIaNOMA.......ccvevireireirinrnrsrersrnnnnisnssnenenn OK | YES......
38, OreQON.....ccvivirnisniersersessessesnsessssissississssnsenedOR |, YES......
39, Pennsylvania..........oovenininineineineensinsnsnssenesneesennenen PA | YES......
40.  Rhode ISland...........cccovenrninninniiniiniinnnienisssnisneen RL |, YES......
41, South Carolina.........cccovemierinrisninnsssnisnissssssesineenenSC i YES......
42, South Dakota..........cccvverirerireineineineinrssssssssenieneenSD i YES......
43, TeNNESSEE.......cccoviririieiisisinsssisisssssssssssssssssssnen IN i YES......
44, TEXAS....ooiiiciriiins s L YES......
45. Utah UT ) YES......
46, VEIMONL.......cccoorvcicininnncnssissssssssssssssseesn V1 i NO........
A7, VIFGINIGL ..o VA | YES......
48. Washington WA . YES......
49, WeSt VIFGiNia........ccocuevreneenieneererninnneineeseenerssssssneneeen WV | YES......
50, WISCONSIN......coviiririnriiniiniirisnisnississnssisnsesesseneeeen WL |, YES......
51 WYOMING....oivririrerreineinrinrisrisnssssenssnsensenssnssneeneen WY |, NO........
52.  AMerican SAMOA..........cccovveminrirninniinsinnnenssesssenennAS |, NO........
53, GUAM...oviiiirerirerersnenisrinisissississsssssessnneenensOU |, NO........
54, PUEMO RICO......ccvviiniiiirerrerseineiseisrsrisssnssenseneen PR |, NO........
55.  US Virgin Islands... VI ] NO........
56. Canada............... CN .. NO........
57.  Aggregate Other Alien..........cccoeveevvrnenenersensersniniineineineenenOT | XXX
58, SUDLOLAL.....couiieiiieic s () — 38
90. Reporting entity contributions for employee benefit plans............ |..... XXX
91. Dividends or refunds applied to purchase paid-up
additions and aNNUILIES. .........cc.vevvivierreesesessrsrsiies [ e XXX
92. Dividends or refunds applied to shorten endowment or
Premium paying PEHOQ. ........vureeeererrneneeneeseeserssssseserisensnins | eee ) 0.9 G IR [0 [ OO [0 O 0 | (01 IOV 0
93.  Premium or annuity considerations waived under disability
or other CONtract ProviSIONS..........cvureerenernneninesessiiniisiiniine | eee ) .0 G ISV 87,911
94.  Aggregate other amounts not allocable by State...........ccccovvvcnees | orenne ) 0.9 G IR 0
95.  Totals (DIreCt BUSINESS)......ceurevrrerrernriniereineieesssesinsnsiseissinsiins | oee XXX 12,896,482
96.  Plus Reinsurance ASSUMEM..........cccovevneiniirneirninnrnnisnisrinniinns | e )., SRR IO 63,287
97.  Totals (All BUSINESS)......evureeeeiiereereeerinisseiseieessisssssssinsiseenes | oees XXX 12,959,769
98. Less Reinsurance Ceded...........cocvrmnminrinnicnrinnisniniiniiins | e XXX .2,161,011
99. Totals (All Business) less Reinsurance Ceded...........cccvervecnees | e ) .0, ORI IV 10,798,758
DETAILS OF WRITE-INS
BT0L. o | s XXX
5702, oo | s XXX
5703, o | s XXX
5798. Summary of remaining write-ins for line 57 from overflow page.... |...... XXX
5799. Total (Lines 5701 thru 5703 plus 5798) (Line 57 above)......c.cceee |.veeee XXX
9401 oo | s XXX
9402 oo | s XXX
9403, s | s XXX
9498. Summary of remaining write-ins for line 94 from overflow page.... |...... XXX
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)......c.ccee |.veeee XXX

(@) Insert the number of yes responses except for Canada and Other Alien.
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SCHEDULE Y it INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 fi ORGANIZATIONAL CHART

NONE



suerentas o sepenver 0, 2002 ol UNIVERSAL GUARANTY LIFE INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

RESPONSE
1. Will the SVO Compliance Certification be filed with this statement? YES
2. Will the Trusteed Surplus Statement be filed with the State of Domicile and the NAIC with this statement? NO

EXPLANATIONS:

BAR CODE:

*70130200249000003*

19
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Overflow Page for Write-Ins
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SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED During the Current Quarte!
4 5

1 Location 6 7 8 9
2 3 Expended for
Book/Adjusted Carrying Additions and
Date Amount of Value Less Permanent
Description of Property City State Acquired Name of Vendor Actual Cost Encumbrances Encumbrances Improvements

NONE

SCHEDULE A - PART 3

Showing all Real Estate SOLD During the Quarter, Including Payments During the Final Year on "Sales Under Contract
1 Location 4 5 6 7 8 9 10 11 12 13 14 15 16
2 3
Expended for
Increase Additions, Gross Income Taxes,
(Decrease) Permanent | Book/Adjusted Foreign Earned Repairs,
Increase by Foreign | Improvements Carrying Exchange Realized Total Less Interest and
Disposal (Decrease) Exchange |and Changesin| Value Less Amounts Profit (Loss) | Profit (Loss) | Profit (Loss) Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost | by Adjustment [ Adjustment [ Encumbrances [ Encumbrances| Received on Sale on Sale on Sale Encumbrances Incurred
Property Sold
Lake Pointe Lot 118.........ccccovrveniereereeerineineineieenns Springfield................. [ .07/10/2002
Lake Pointe Lot 64 Springfield................. | I .07/12/2002
Lake Pointe Lot 132.. Springfield... . |IL.......... [ .08/12/2002 | Stapleton..
Lake Pointe Lot 73.... .| Springfield... .09/18/2002 [ Hill......coovviiiisiiiciis e
0199999, TOHAIS......cveerersrereeresernerss s
9999999. Totals
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SCHEDULE B - PART 1
Showing all Mortgage Loans ACQUIRED During the Current Quarter

1 Location 4 5 6 7 8 9 10 11
2 3 Book Value/Recorded Increase (Decrease) Value of Date of Last
Loan Date Rate of Investment Excluding Increase (Decrease) by Foreign Exchange Land and Appraisal
Loan Number City State Type Acquired Interest Accrued Interest by Adjustment Adjustment Buildings or Valuation

Mortgages in Good Standing
Commercial Mortgages - All Other

[COMDIN.....o oo

................................. 5.750

1,954,078

2,737,000

0599999. Total - Mortgages in Good Standing - Commercial Mortgages - All Other

...1,954,078

...2,737,000

0799999. Total - Mortgages in Good Standing

...1,954,078

...2,737,000

9909909 TOTIS.- oo

1,954,078

2,737,000

m
S SCHEDULE B - PART 2
Showing all Mortgage Loans SOLD, Transferred or Paid in Full During the Current Quarter
1 Location 4 5 6 7 8 9 10 11 12 13
2 3 Book Value/ Increase Book Value/
Recorded Investment Increase (Decrease) by | Recorded Investment Foreign Exchange Realized Total
Loan Date Excluding Accrued (Decrease) Foreign Exchange | Excluding Accrued Consideration Profit (Loss) Profit (Loss) Profit (Loss)
Loan Number City State Type Acquired Interest Prior Year by Adjustment Adjustment Interest at Disposition Received on Sale on Sale on Sale
Mortgages Closed by Repayment
Somerset ..10/05/2000...... 394,253
Somerset..... ..10/05/2000...... 297,791
Elizabethtown.. . ..12/15/2000...... 443,566
Palm Beach FLutrieriririrnns [ orvrnerinens ..04/19/2002...... | coverrrereriiiis 549,947
Richmond VA s |, ..08/02/1978...... | coovvviriiniens 10,091
0199999. Total - Mortgages Closed by Repayment
9999999, TOIS. ...vverrereireereseresers st
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1

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets ACQUIRED During the Current Quarter

Location 4 5 6 7 8 9 10
2 3 Book/Adjusted Increase (Decrease)
Number of Units Name of Date Actual Amount of Carrying Value Increase (Decrease) by Foreign
and Description City State Vendor Acquired Cost Encumbrances Less Encumbrances by Adjustment Exchange Adjustment
SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets SOLD, Transferred or Paid in Full During the Current Quarter
1 Location 4 5 6 7 8 9 10 12 13
Book/Adjusted Increase Book/
2 3 Carrying (Decrease) Adjusted Foreign
Value Less Increase by Foreign Carrying Value Exchange Realized Total
Number of Units Name of Purchaser or Date Encumbrances, | (Decrease) by Exchange |Less Encumbrances| Consideration | Profit (Loss) Profit (Loss) Profit (Loss)
and Description City State Nature of Disposition Acquired Prior Year Adjustment Adjustment at Disposition Received on Sale on Sale on Sale
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate
Merlot Court, LLC......verreeceescsesi s esseennes MEtarie. .oovvevveesrcesrecesriennens [LA...... [Return of Capital........ccoocooecveeccencisscssscssscssscssniienne J0127/20007 .............200,000 .00 [0 [oii.200,000 T 200,000
0999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate .200,000 |..... ...200,000
LT LT T Lo o o Lo [ OO N IO I L [ e[ O I I 200,000
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SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarte!
3 2 5

1 2 6 7 8 9
CusIP Date Number of Paid for Accrued NAIC
Identification Description Acquired Name of Vendor Shares of Stock Actual Cost Par Value Interest and Dividends | Designation (a)
Bonds - Special Revenue and Special Assessment
United States
3133TG T6 6......... FHLMC CMO 2091 PF.......ooeveierereereeteieiesessesisssssssessessessssssssesssiessesssnssense | oeva 08/08/2002...... COMPASS BANK. ..ottt siessessssssessessessessessssssesssessesens | svessesssssssssssessessssssssessessens
31392AWT 1........ FNMA CMO 2001-71 EC..oocvveveerererreeicieresssiesses s sessssesssssssssssesssssssssssssienss | ovv 08/08/2002...... Morgan Keegan
31392E LS 7......... FNMA CMO 2002-58 PD.......covviriirerieieisessssiessesssssessesssssssssssssssssssssssssssssssiesss | ovvnd 08/08/2002...... Smith Barney
31392P RU 1......... |[FHLMC CMO 2484 CA......cooovererreseeeceresessse s sessssssssssssssssssssssssssssssesienss | ovvend 07/18/2002......
38373X ZV 1........ GNMA CMO 2002-50 PC........coovvreereerenieeiererereeeeieressesieniseieressseseenensniees | avensd 09/12/2002......
(VS
United States

3199999. | Total - Bonds - Special Revenue & Special Assessments

6099997, [ TOtal - BONAS = PAIT 3.ttt seen e aen s s aenseseesnsasenees

6099999. | Total - Bonds

7299999. [ Total - Bonds, Preferred and Common Stocks...

(a) For all common stock bearing the NAIC designation "U™ provide: the number of such issues................ .




StalememasofSeplemberSO,20020flheUN|VERSAL GUARANTY LIFE INSURANCE COMPANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarte
2 5 8 9 10 I 2

1 2 3 6 7 13 14 15 16 17
Increase
Book/Adjusted (Decrease) Foreign Interest Dividends
Number of Carrying Increase by Foreign | Exchange Realized Total on Bonds on Stocks NAIC
CUSIP Disposal Shares of Value At (Decrease) | Exchange | Gain(Loss) | Gain (Loss) | Gain (Loss) Received Received  [Designation
Identification Description Date Name of Purchaser Stock Consideration Par Value Actual Cost | Disposal Date [y Adjustment| Adjustment | on Disposal | on Disposal | on Disposal | During Year | During Year (@

Bonds - U.S. Government

S03

362029 V5 6.... | GNMA 4236 09/15/2002[ PRINCIPAL RECEIPT......cocovevererieisiieeins | vrrverierieriesiseineiee | eeivsierennnn339 [ o939 [ 911 [ iiii939 o 7 0 0 1
36202A G2 7... |GNMA 1l 217... 09/20/2002| PRINCIPAL RECEIPT... 0 0 .0 1.
362034 LU 2.... | GNMA 8439.... 09/15/2002| PRINCIPAL RECEIPT... 2 0 .0 1.
362034 MU 1... |GNMA 8471... . |09/15/2002| PRINCIPAL RECEIPT... 0 0 .0 1.
362055 J3 0..... | GNMA 26382...... . |09/15/2002| PRINCIPAL RECEIPT... 1 0 .0 1.
362057 3F 6.... | GNMA 28698X SF.. 09/15/2002| PRINCIPAL RECEIPT... .14 0 .0 1.
362060 QR 9... | GNMA 31064.. 09/15/2002| PRINCIPAL RECEIPT... 4 0 .0 1.
362061 KZ 5.... |GNMA 31812.. 09/15/2002| PRINCIPAL RECEIPT... 0 | 0 .0 1.
362063 LB 3.... | GNMA 33622.. 09/15/2002| PRINCIPAL RECEIPT... )] 0 .0 1.
362064 RZ 2.... | GNMA 34704.. 09/15/2002| PRINCIPAL RECEIPT... .(19) ]. 0 .0 1.
362065 C7 7.... |GNMA 35194.. 09/15/2002| PRINCIPAL RECEIPT... .10 |. 0 .0 1.
362066 EZ 1.... | GNMA 36152.. 09/15/2002| PRINCIPAL RECEIPT... .(35) |- 0 .0 1.
362066 LM 2.... | GNMA 36332.. 09/15/2002| PRINCIPAL RECEIPT... (22) ]. 0 .0 1.
362069 BC 9.... | GNMA 38735.. 09/15/2002| PRINCIPAL RECEIPT... 0. 0 .0 1.
36214C R7 6... | GNMA 102310.... 09/15/2002| PRINCIPAL RECEIPT... 0 0 .0 1.
362155 BY 8.... | GNMA 154055Y. 09/15/2002| PRINCIPAL RECEIPT... 0 .0 1.
36216Q D9 4... |GNMA 171228.... 09/15/2002| PRINCIPAL RECEIPT... 0 .0 1.
36217Q 4H 5... | GNMA 200724.... .. |09/15/2002| PRINCIPAL RECEIPT... 0 .0 1.
36218B SQ 1... |GNMA 217527 09/15/2002| PRINCIPAL RECEIPT 0 0
36218P GK 6... | GNMA 228002 09/15/2002| PRINCIPAL RECEIPT 0 0
362193 M5 0.... | GNMA 265980 Mobile B .. |09/15/2002( PRINCIPAL RECEIPT... 0 .0
36220A VW 2.. | GNMA 272529 09/15/2002{ PRINCIPAL RECEIPT... 0 .0

0399999. | Total - Bonds - U.S. Government 0 0

Bonds - Political Subdivisions of States
Connecticut

108151 TP 6.... | Bridgeport CT General Obligation..............c.cccccee. | 09/01/2002] MATURITY ...ocvniviininininincnsisisininnins | eonninsissssnnsninninnes | cneeneeines 55,000 [..ccocn. 55,000 [...ccocn. 55,000 [..ccocn. 55,000
CONNECHCUE. ..ottt sttt ss et ss et s ensessssessetsstessesestessesensessssessessesessensessssensnsensesseensesnsesss | aveereeresns 55,000 |............ 55,000 |............ 55,000 |............ 55,000
Florida
340736 BG 1... |Florida Housing Fin. Agy........c.ccccocceviesicnenecneee. | 07/01/2002f CALLED @ 100.0000000......0.cccoveriermreine Jevrnsenminininninnins | seeneeees 140,000 |......... 140,000 |......... 142,919 |.......... 140,602
[ oL To Voo v 140,000 |......... 140,000 |......... 142,919 |.......... 140,602
lllinois
452010 6L 0..... | lllinois Hsg Dev Auth Series 8 .. .20,000 |.. ..20,000 |.. ..20,000 |. ...20,000
ITIN0IS. ...ttt ettt ettt ee st bs et s st en et et st et et s et s ten e bestesserensersssensenseseneensenentensesentesserensenensensers | seerieeres 20,000 |............ 20,000 |............ 20,000 |............ 20,000
Michigan
251135 DB 2.... | Detroit Mi Downtown Dev Authority............ccc...... .. 250,000 250,000 250,000 |.......... 250,000
Michigan 250,000 250,000 250,000 |.......... 250,000
Nebraska
63967C SP 8... [ Nebraska Inv Fin Auth SF 160,000 |.......... 160,000 |.......... 160,000 |.......... 160,000
Nebraska 160,000 |.......... 160,000 |.......... 160,000 |.......... 160,000
Texas
88275F EN 5... [ Texas State Dept Housing Comm Aff................. [09/01/2002| CALLED @ 100.0000000...............cccccoce. Jevevreeveeivivivecanees | oee.....50,000 | ............50,000 |............50,000 |............ 50,000
. .. .. . ...50,000
.675,602
2499999. | Total - BONdS - POlItICAl SUDUIVISIONS..............covveveeeiiereriieieveeieieiese et seteseensseesiesssteseseseesssseessessssessessssessessssesss .675,602

Bonds - Special Revenue and Special Assessment
United States

31282R XQ 2... |[FHLMC M80B8T.........ccovvvrrriricisisrssisiss 09/15/2002[ PRINCIPAL RECEIPT......ccovvnerrernciniins [ evmriiniveiverseiinns | cevvenens 190,331 | ... 190,331 | ... 192,353 ... 190,331 |........ [ENCZ N [V 0 [0 e VR 10,801 [.oviivieiiiininns Lo
31283K A7 3.... | FHLMC GOLD POOL G10930.........ccosuemivnrrinns 09/15/2002[ PRINCIPAL RECEIPT......ccovvvernerneiiniins [ | v 108,267 |......... 108,267 |......... 108,149 |.......... 108,267 | ..o 124 | (U [P 0 [0 e (V1 I 8172 | Lo
312915 QC 8... | FHLMC 1491 GA CMO.......cccovvnriirircicininiinins 09/15/2002[ PRINCIPAL RECEIPT......ccovvvernerneiiniins [ | v 225196 |......... 225196 |........ 226,990 |......... 225196 |......... (1,229) [..vvvririne. (U [P 0 [0 e 0 | 23,237 | Lo
31339N J8 0.... | FHLMC CMO 2410 YA......coooviiiiiriicisininiiinians 09/15/2002 PRINCIPAL RECEIPT......ccoevivirniniiniiins [ evrinrisniissinnions | vevineiins 30,604 ... 30,604 ... 30,853 | ..o 30,604 ... (249) .o 0 [rin. 0 [0 e 0 | 1,204 | Lo
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7°503

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarte
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Increase
Book/Adjusted (Decrease) Foreign Interest Dividends
Number of Carrying Increase by Foreign | Exchange Realized Total on Bonds on Stocks NAIC
CUSIP Disposal Shares of Value At (Decrease) | Exchange | Gain(Loss) | Gain (Loss) | Gain (Loss) Received Received  [Designation
Identification Description Date Name of Purchaser Stock Consideration Par Value Actual Cost | Disposal Date [y Adjustment| Adjustment | on Disposal | on Disposal | on Disposal | During Year | During Year (@
31339N LJ 3.... |FHLMC CMO 2410 JA 09/15/2002[ PRINCIPAL RECEIPT........occoocrirrivicrennes 0 0 0
3133MH YX 6.. |FHLB CMO 5S-08 1....... 09/24/2002( PRINCIPAL RECEIPT... 0 0 .0
3133T1 HI 6.... |FHLMC CMO Series 1622. 09/15/2002( PRINCIPAL RECEIPT... 0 0 .0
3133TR 2X 2... |FHLMC CMO 2274 PV... 09/15/2002( PRINCIPAL RECEIPT... 0 0 .0
3133TRJT 3.... | FHLMC 2283 PA CMO....... 09/15/2002( PRINCIPAL RECEIPT... 0 0 .0
3133TRTL9... |FHLMC CMO Series2300 CL-QA.. ... [09/15/2002( PRINCIPAL RECEIPT... 0 0 .0
3133TT DA 6... |FHLMC CMO 2316 PM...... .. |09/15/2002| PRINCIPAL RECEIPT... 0 0 .0
31340M M5 1... | FHLMC 181280..........cnvvvevncns .. |09/15/2002( PRINCIPAL RECEIPT... 0 0 .0
31340Y DB 2... |FHLMC CMO SER 12 CLASS 12-A.. ... |09/15/2002| PRINCIPAL RECEIPT... 0 0 .0
31341Y Y5 1.... |FHLMC 219732......ccconvvvernn .. |09/15/2002( PRINCIPAL RECEIPT... 0 0 .0
31345B U2 8.... | FHLMC #300601............ 09/15/2002( PRINCIPAL RECEIPT... 0 0 .0
31359R VF 6... |FNMA CMO SERIES 1998-2 KD... 09/18/2002( PRINCIPAL RECEIPT... 0 0 .0
31360F CN 3... |FNMA 4577 09/25/2002( PRINCIPAL RECEIPT... 0 0 .0
313921 UT 3.... |FNMA CMO 2001-53 YB 09/25/2002( PRINCIPAL RECEIPT... 0 0 .0
31392P RU 1... |FHLMC CMO 2484 CA...... 09/15/2002( PRINCIPAL RECEIPT... 0 0 .0
3837H1 ZH 7... |GNMA CMO 1998-23 AW.. 09/20/2002[ PRINCIPAL RECEIPT... 0 0 .0
US. s s . .0 0 .0
United States s s oe(13,031) | .0 .0 .0 ....184,400
3199999. | Total - Bonds - Special REVENUE & ASSESSMENT.........cuuiiuiieieieiiereisessiesseseesersessns e ssesseserers s ssesss s ser s s snessessssenenssninnees | eoneaes 2,855,069 |......2,855,069 | ...... 2,870,315 | ....... 2,855,069 |...... (13,031) 0 0 0 . 184,400
Bonds - Public Utilities
United States
03774B AL 7.... | Appalachian Power COmpany..............ooceeeeeencs 07/24/2002[ CALLED @ 100.0000000...........erveererren [ erermeernersmererieens | ceeenenns 500,000 [..........500,000 |......... 500,000
25085J AA 1.... | Detroit Edison Company MTN... 08/01/2002| MATURITY .......1,000,000 ceernn 082,760
717537 CT 9.... | Philadelphia Electric Company. 07/15/2002f MATURITY ....ooivvenininnnenssiiseninssisssninenes | ernssesssnsnssssssnns | coonens 1,000,000 | .......1,000,000 {.......... 996,790
UNIEA SEAES. ..ottt snnnnns | nesens 2,500,000 2,479,550
3899999. [ Total - BONAS = PUDIC UHIIIES. .....cvvveveriiseires s ssessens s sssnssssssssnnssesssssnssssssssnnes | coevens 2,500,000 2,479,550
Bonds - Industrial and Miscellaneous
United States
78643A AC 0... | Safeco Corporation MTN........ccccocevennenicncccccnaee [ 08/05/2002f MATURITY .o |evrnsnsssssnsinns | coneens 1,000,000
United States........covnininiisninninns .....1,000,000
4599999. [ Total - Bonds - Industrial & MISCEIIANEOUS..........iuuuiieuiieiiiiiiieisisisesi st .....1,000,000
6099997. [ Total - Bonds - Part4.........cccocovserenenens .....1,060,112
6099999. [ Total - BONdS........cocvvrerreirenrirncrenas ......,060,112 ....466,011
7299999. | Total - Bonds, Preferred and COMMON STOCKS. ..o ssnessnssnsnes | conveas 7,060,112 |......XXX........ [......7,016,489 [ .....7,060,714 |......(7,888) | ....ccoc...0 [oviriiiinc0 i (602) | ... (602) | ... 466,011

(a) For all common stock bearing the NAIC designation "U™ provide: the number of such issues: 0.




StalememasofSeplemberSO,20020flheUN|VERSAL GUARANTY LIFE INSURANCE COMPANY

Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

EO6, EO7
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3

1 4 Book Balance at End of Each 8
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 5 6 7
of Received During|  at Current
Depository Interest [ Current Quarter | Statement Date | First Month | Second Month| Third Month | *
Open Depositories
Bank of New YOrk - TrUSt.......c.vveerivncereersrnineinns New YOrk, NY ... | ceveens 1.680 [0 o0 e O P [V 100 |.....
Bank One Springfield, IL. o] e l030 [ 569 [0 [ 620,092 | ........ 299,331 |........ 112,307 |......
First Southern National Bank.............ccocueeiinienee Stanford, KY......oocoeeevevnvnneincnccnscnsines | 000380 | 00 19,612 [ iiviicicnnl0 | e 5,286,220 | ..... 4,236,377 | ..... 6,058,492 |......
First Southern National Bank Money Market........... Stanford, KY 440 | 16,168 |0 | 4,577,180 | ..... 4,582,525 | ... 4,588,087 |......
First Southern National Bank Reinsurance... Stanford, KY....ooooiniinniinicinisin | i 1440 |70 o0 [ 127,650 |........ 127,799 |....... 127,954 |......
0199999. Total Open DEPOSItONIES. ..o | covees XXX..... ..10,611,142 | ..... 9,246,032 | ...10,886,940 [XXX
0399999. Total Cash 0n DEPOSIL. ..o ssssssssssesssesnsssssnsesness | covees XXX..... ..10,611,142 | ..... 9,246,032 | ...10,886,940 [XXX
0599999. TOAl CASN. ... | s XXX..... ..10,611,142 | ..... 9,246,032 | ...10,886,940 [XXX

EO8
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