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ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1 -2) Admitted Assets
Lo BONOS..cuiiiiiiiieieiee ittt | st 123,686 [ ..o [ e 123,686  |..coovveririirienns 2,615,112
2. Stocks:
2.1 Preferred SIOCKS. ..o [ e | | 0 s
2.2 COMMON SIOCKS. ..ot [ e | oo | oo 0 s
3. Mortgage loans on real estate:
31 FSLIENS ..o [ e | | e 0 s
3.2 Other than firSt IENS..........ccuivniiniiniiinennnnrsninies [ e | | 0 s
4. Real estate:
4.1  Properties occupied by the company (less
S 0 €NCUMDBIANCES).....cvuevrreieeieireiseeeniesiseiseiesseesssssissineseniesiess | errissinssssesssssiseiesesesnns | setesisssnesessesssisssssinesesesins | ressesssssnssesessessesssssnsssens 0 o
4.2 Properties held for the production of income (less
S 0 @NCUMDBIANCES).....cvuvrrereeieiersreeniesinsiseiesseesssssissineseniesiens | ersissinsiesesssssisenesesnsnnes | setesisssnssesesssisssssssssesesins | oessesssssnssesessessesssssnssnens 0 o
4.3  Properties held for sale (less $.......... 0 ENCUMDBIANCES)....oceriiieriiiiniins it | eresineinsiesesssssissiesesesins | rrsesissinesesessssesissssesnens 0 o
5. POlCY I08NS....... it nnesenins | e | e[ s 0 o
6.  Premium notes, including $.......... 0 for first year Premiums.........coceocveiininies [ v [ s | e (0 OO
7. Cash ($.....4,460,720) and short-term investments ($.......... 0)eveeerermrinineineine | evrrerrreninnnneeenh 860,720 [ [ 4,460,720 ..o 2,103,750
8. Other iNVESIEA BSSELS.........cviuriiiiiiiiereressesieesrsrssiesi i [ e [ e | s 0 s
9. ReCeiVabe fOr SECUMHES.........cviiiirirrisrsnsnennnnirnisnienens [ e [ e | o 0 s
10.  Aggregate write-ins for INVEStEd ASSELS. ..o [ 0 o 0 o 0 o 0
11.  Subtotals, cash and invested assets (LINES 110 10).......ccvuererereererinrniiniineens [ eoveneireireienseenns 4584406 .o 0 o 4584406 ..o 4,718,862
12.  Reinsurance ceded:
12.1  Amounts recoverable from reinSUrErs...........ccccveninivniverinesineineineins v LA2L e [ 1421 |
12.2  Commissions and expense allowances dUE...........ccuvrnennininiiniinees [ ereeineineineieenens L4271 | [ LA54.271 |
12.3 Experience rating and other refunds dUE............ccocveruinninineinniniinin [ e [ o | oo 0 o
12.4 Other amounts receivable under reinSUranCe CONMTACES.........couviieiiies e | e | e 0 s
13.  Electronic data processing equipment and SOWATE. ..o [ erereiieeininsnceesnniens | e | eeessssnssssesssesssssssseen 0 o
14. Federal and foreign income tax recoverable and interest thereon
(including $.....1,104 net deferred tax aSSEt)........covmrmiiminrisriniinriniiniiies [ 8,443 . 7,339 [ 1,104 |, 3,453
15.  Guaranty funds receivable or 0N dePOSIt...........cccrieiiniiniiniieiieiieiieiineinns [ e [ e | 0 s
16. Life insurance premiums and annuity considerations deferred and
uncollected on in force business (less premiums on reinsurance
ceded and less §.......... 0108AING)...-vvvreirririreeieieireie e [ e || s 0 o
17.  Accident and health premiums due and UNP&IL.........c.ocvevrrninininriniiniins [ e | e | e 0 o
18.  Investmentincome due and 8CCIUEM..........coumiurieeiinerinirneinissesiiieies [ e 889 | [ 889 | 55,230
19.  Net adjustment in assets and liabilities due to foreign eXchange rates........ccc. [ | | e 0 o
20. Receivable from parent, subsidiaries and affiliates. ... v 204,945 | [ 204,945 |
21. Amounts receivable relating to uninsured accident and health PIANS.........ccccee | | e | s 0 o
22, Amounts due from AQENTS........ccueuririrniiniireereieeisensieiseise s | et 285,045 .o 285,045 | ..o 0 o
23, Other assets NONAAMITE...........ccouiriniininirisssssnsseseeinn | | s | e 0 s
24.  Aggregate write-ins for other than invested aSSEtS........cocvrnninenrisinins e 0 o 0 o 0 o 0
25.  Total assets excluding Separate Accounts business (LINes 1110 24)......ccccee | ovnenevneincinnnnns 6,239,421 .o 292,384 | 5,947,037 .o 4,777,545
26. From Separate ACCOUNLS SEALEMENL..........coivririieiriereisienenecneisnniens | erenssniesssn e | ernssserssssnsenssnsesmsnennenss | comeesssesserssessenssesssessenns 0 [
27, Total (LINES 25 AN 26).......c.veireereeierieiiieiieieiieiseiieiceereissseieeiseessnnnnninees | e 6,239,421 .o 292,384 ..o 5,947,037 .o 4,777,545
DETAILS OF WRITE-INS
LOO0L. e | e | e | s 0 [
1002, e | e | e | e 0 [
1003, e | e | e | e 0 [
1098. Summary of remaining write-ins for Line 10 from overflow page..........ccccovevene [ornininencnsnsinineeens 0 [ 0 [ 0 [ 0
1099. Totals (Lines 1001 thru 1003 plus 1098) (Line 10 @bOVE).......criirrririininiiniins |oriniisiissiseiisisisnississeeens 0 fo 0 fo 0 fo 0
2401, o | || s 0 [
2402 oo | || s 0 [
2403, o | || s 0 [
2498. Summary of remaining write-ins for Line 24 from overflow page........ccoovvvcnee [ rvnininineneinincniens 0 [ 0 [ 0 [ 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 ahOVE).......ocrevrrininiiniiniinns [erniniiiiiieisisisissieias 0 fo 0 fo 0 fo 0
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LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

10.

11.
12.
13.

14.
15.

16.
17.
18.
19.
20.
21.
22.
23.
24.

25.
26.
21.
28.
29.
30.
31
32.
33.
34.
35.
36.

37.
38.
39.

Aggregate reserve for life contracts $.....116,857 less §.......... 0
included in Line 6.3 (including $.......... 0 MOUCO RESEIVE)......couiiieiiiireieieiieisseiss ittt

Liability for deposit-type contracts (including $.......... 0 MOACO RESEIVE).......couieririreiiiieieiseie et
Contract claims:
4.1 Life

Contract liabilities not included elsewhere:
9.1  Surrender values on canceled contracts.........
9.2 Provision for experience rating refunds, |nclud|ng $.
9.3 Other amounts payable on reinsurance, including $
9.4 INterest MaNTENANCE RESEIVE. .........cuuiiiiiiiiiiiii bbb
Commissions to agents due or accrued-life and annuity contracts $.......... 0, accident and health §.......... 0
and deposit-type contract funds $.......... 01ttt
Commissions and expense allowances payable on reinsurance assumed
General expenses due or accrued
Transfers to Separate Accounts due or accrued (net) (including $.
AllOWANCES FECOGNIZEM IN TESEIVES).......euivuiercereereiseiseesseeeeeesse s ses bbb bbb bbbt
Taxes, licenses and fees due or accrued, excluding federal INCOME TAXES........c.uuu i
Federal and foreign income taxes, including $.......... 0 on realized capital gains (losses) (including $..
net deferred tax liability)....
Unearned investment iNCOME..............cocvmrminrinninsienninnnes

Net adjustment in assets and liabilities due to foreign exchange rates
Liability for benefits for employees and agents if not included above.
Borrowed money §.......... 0 and interest thereon $.......... [0SR
Dividends to stockholders declared and UNPAIG. ...ttt
Miscellaneous liabilities:

24.1 Asset valuation reserve
24.2 Reinsurance in unauthorized companies...
24.3 Funds held under reinsurance treaties W|th unauthorlzed reinsurers
24.4 Payable to parent, subsidiaries and affiliates.............cccccccovuenn.
24.5 Drafts outstanding
24.6 Liability for amounts held under uninsured accident and health plans
24.7 Funds held under COINSUTANCE. ..o
24.8 Payable for securities.......
24.9 Capital notes $.......... 0 and interest thereon $
Aggregate WIte-iNS fOr HADIHES. .........c.. et bbb bbb
Total Liabilities excluding Separate Accounts business (LINES 110 25)........cuiuueririiniineinieieeesiessseise et ssssesens
From Separate ACCOUNES STAIBMENL. ........c.vuir ittt
Total Liabilities (Line 26 and 27)
Common capital stock...........
Preferred capital stock....
Aggregate write-ins for other than special SUFPIUS FUNGS............cruriririiiicei bbbt
Surplus notes.
Gross paid in and contributed surplus
Aggregate write-ins for special surplus funds...
Unassigned funds (surplus)...
Less treasury stock, at cost:
36.1 .....0.000 shares common (value included in Line 29 §.......... )ttt
36.2 .....0.000 shares preferred (value included in Line 30 $.......... 0)ereereeei e
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.
Totals of Lines 29, 30 and 37
Totals of Lines 28 and 38

2501.
2502.
2503.
2598.
2599.

Summary of remaining write-ins for Line 25 from OVErfloW PAGE.........ccvuiiriiniirieicise et
Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 BD0VE).....c..uuieiiiiieiiiieiieiieiisit ettt

3101.
3102. .
3103.
3198.
3199.

Summary of remamlng wnte ins for Ling 31 from OVETfIOW PAGE.........cuiirimiiiieieieiieiiseieie st
Totals (Lines 3101 thru 3103 plus 3198) (LINE 31 BD0VE). ... vttt

3401.
3402. .
3403.
3498.
3499.

Summary of remamlng wnte ins for Line 34 from OVETfIOW PAGE.........cuviririerierieieieise et
Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 BD0VE).....c.uuiiiiiieiiiieiieiieiisit sttt
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SUMMARY OF OPERATIONS

(Excluding Unrealized Capital Gains and Losses)

1
Current
Year to Date

2
Prior
Year to Date

3
Prior Year Ended
December 31

PN OTE WS

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
21.
28.
29.
30.
31
32.
33.

34.

35.

36.
37.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.

51.

. Aggregate write-ins for gains and losses in surplus

Premiums and annuity considerations for life and accident and health CoNtracts............ccoovvenienininineneiesisineies
Considerations for supplementary contracts with life contingencies
Net investment income
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or losses.
Commissions and expense allowances on reinsurance ceded..........cocveveeneenee
Reserve adjustments 0N reiNSUFANCE CEAR. ...ttt
Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees

from Separate Accounts....
8.2 Charges and fees for deposit-type contracts....
8.3 Aggregate write-ins for miscellaneous income
TOLAIS (LINES 110 8.3)..uuuueuririiiieieiseisee ettt sb bbb bbb bbb bbb
Death benefits
Matured endowments (excluding guaranteed annual pure ENAOWMENTS).........c..cururerreriiniineineiereeesissesee s
ANNUILY DENEFILS.....cocieie e
Disability benefits and benefits under accident and health contracts
Coupons, guaranteed annual pure endowments and similar benefits... .
Surrender benefits and withdrawals for life CONMTACES...........cociierniiniir s
GFOUPD CONVETSIONS. ....oucvrtrevseessetsseseeseesesseesesssese et ss bbb bbb bbb bbb bbb Rttt
Interest and adjustments on contract or deposit-type contract funds
Payments on supplementary contracts with life contingencies.............
Increase in aggregate reserves for life and accident and health contracts...
Totals (Lines 10 to 19)
Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).....................
Commissions and expense allowances 0n reiNSUrANCE aSSUMEM..........c.u v iuirieeeeereiseesssisseesessessessssisesee s sssssssenees
General insurance expenses
Insurance taxes, licenses and fees, excluding federal income taxes
Increase in loading on deferred and uncollected premiums..........
Net transfers to or (from) Separate Accounts.................
Aggregate WIte-iNS fOr ABAUCHIONS..........vuiurieiieiieet ittt bbb
TOLAIS (LINES 20 £0 27)..uuvuveeriieeeiseiseisee sttt sb bbb bbb bbb bbb
Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)..
Dividends to policyholders
Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)........
Federal and foreign income taxes incurred (excluding tax on Capital gains)..........coceceeernieneineieinensnseseseeeeeesseesees
Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (losses) (Line 31 minus Line 32)
Net realized capital gains or (losses) less capital gains tax of $....
(excluding taxes of $.......... 0 and transferred to the IMR)
Net income (Line 33 plus Line 34)

CAPITAL AND SURPLUS ACCOUNT

Capital and surplus, December 31, prior year
Net income (Line 35)
Change in net unrealized capital GAINS (I0SSES).......cuurvrerririrriiiieieierieiiseiseb e bbbt nien
Change in net unrealized foreign exchange capital gain (loss).
Change in net deferred income tax.................
Change in nonadmitted assets and related items..............
Change in liability for reinsurance in unauthorized companies
Change in reserve on account of change in valuation basis, (inCrease) Or AECrASE. .........cvvwuiereerrererreesrinsineiseieieenns
Change in asset valuation reserve
Change in treasury stock.............
Surplus (contributed to) withdrawn from Separate Accounts during period.. »
Other changes in surplus in Separate ACCOUNES SEALEMENL...........ociueuriiiniiriireieieees et
Change in surplus notes
Cumulative effect of changes in accounting principles
Capital changes:

50,1 PRI M.t
50.2 Transferred from surplus (Stock Dividend)
50.3 TranSIEITEA 10 SUMPIUS........uvuiereeueireii ittt bbb bbbt
Surplus adjustment:

51.1 Paidin
51.2 Transferred to capital (Stock Dividend).
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance
Dividends to stockholders

Net change in capital and surplus (Lines 37 through 53)
Capital and surplus as of statement date (LINES 36 + 54).........c.viurrerieriueeeiirieiiseiieeeeee et

...3,421,878

..5,212,035

(33,594)

(224,640)

.................... (40,684)
................. 3,843,106

.................. (238,177)
................. 3,317,286

.................. (209,140)
................. 5,113,048

0

................. 3,124,283

................. 4,963,020

..411,405

409,671

. ..411,405
................... 147,194

409,671
................... 137,797

................... 264,211

................... 271,874

.(1,352)
(67,099)

................. 2,681,769
................... 264,211

................. 2,681,769
................... 271,874

.................... (22,023)

................... 492,369

................... 538,202

................. 3,197,948

................. 3,174,138

................. 3,219,971

Summary of remaining write-ins for Line 8.3 from overflow Page...........ccoceieneisininsneseeesissiseneiens
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above).
2701.
2702.
2703, bbbt nnnen | aeeeenn s
2798.  Summary of remaining write-ins for Line 27 from OVerflow PAgE..........cueuerriiinieneineiieieissssiseiseieienssnnsnenene | aresiseineiesesssessineens 0
2799.  Totals (Lines 2701 thru 2703 plus 2798) (LiNE 27 DOVE)......cu.euirrireniiiiirireiersrisisseisensessnsnessssessenssnssnsnssssnsies | arssisssssssessssssnssssssens 0
5301.
5302.
5303.
5398.  Summary of remaining write-ins for Line 53 from OVerflow PAgE..........cccreuereiiniineineieieinsnsneseseesnnsnenene | eresineineees s 0
5399.  Totals (Lines 5301 thru 5303 plus 5398) (LiNE 53 DOVE)......c..euiiieaiiriirirrisrisiisisseiseisissnssnesssssisensessnsnssssnnee | arssisssssssessssnssssssens 0
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CASH FLOW

Cash from Operations

1
Current
Year to Date

2
Prior Year
Ended December 31

© 0N wN

RN NN NRNNRE B b e
©ONDPOREWNEOO©®OND R WD RO

w
o

31
32.
33.

34.
35.

36.

37.

38.

39.
40.

Premiums and annuity considerations for life and accident and health CONracts............ccorenrinninnene e
Charges and fees for dePOSIE-lYPE CONMTACES...........cuu ettt
Considerations for supplementary contracts with life contingencies... .
NEL INVESIMENT INCOME.......veuiiiiiiiiiii bbb bbb
Commissions and expense allowances 0N reiNSUTANCE CEABM. ...ttt
Fees associated with investment management, administration and contract guarantees from Separate Accounts
Aggregate write-ins for miscellaneous income
Total (LINES 110 7)..euvreereeeireieineiniineines
Death benefits........
Matured endowments
Annuity benefits
Disability benefits and benefits under accident and health CONraCES............cccueiririiniin s
Coupons, guaranteed annual pure endowments and Similar DENEFILS..........c.ocurirriririnic e
Surrender benefits and withdrawals for life contracts..
GrOUP CONVETSIONS. ....ouererreireiseseieeserseesessssiseise e ssesssssssiseeens
Interest and adjustments on contract or deposit-type contract funds
Payments on supplementary contracts with life contingencies
Total (LINES 910 17)...eueeeiiiiereireieieeeisi et
Commissions on premiums, annuity considerations and deposit-type CONtract fuNdS...........cvurrererriinininineneeeeseseeseeeens
Commissions and expense allowances on reinsurance assumed..............cccvevee
General insurance expenses,
Insurance taxes, licenses and fees, excluding federal income taxes..
Net transfers to or (from) Separate Accounts
Aggregate write-ins for deductions
Total (Lines 18 t0 24).........ccccovvuneen.
Dividends paid to policyholders............c.ccocrirnirnienee
Federal income taxes (excluding tax on capital gains
Total (Lines 25 to 27)
Net cash from operations (Lin€ 8 MINUS LINE 28)..........ccuiuiuriiiiniireieisissi ettt
Cash from Investments
Proceeds from investments sold, matured or repaid:
30.1
30.2
30.3
304
30.5
30.6

)

Mortgage loans
Real estate
Other invested assets
Net gains or (losses) on cash and short-term investments
30.7 Miscellaneous ProCeeds.........cuveerureueenerneeneereieines .
30.8 Total investment proceeds (LINES 30.1 0 30.7).....cuuuurrieiuiuseereesrieeieisesseessssssseiss bbbttt
Net tax 0N CAPItAl GAINS (IO0SSES)......uuvuurereerrerersrisritreiseeeeserseessebsese bbb bbb bbb bbbt
Total (LINE 30.8 MINUS LINE BL)....uutvuiuieiieieiseeseise ittt ss bbb bbb bbb bbbt
Cost of investments acquired (long-term only):

33.1
33.2
333
334
335

MOTEJAGE I0BNS......cveeeeeeieiceie ettt bbb bbb bbb
REAIESHALE. ... e
OthET INVESIEA BSSELS......vouivieiiiiiiiiiiieiiii bbb
33.6 Miscellaneous applications
33.7 Total investments acquired (lines 33.1 to 33.6).
Net increase (or decrease) in policy loans and premium notes...
Net cash from investments (Line 32 minus Line 33.7 MINUS LINE 34)........ccouriimiiniinieisssie et isnaees

Cash from Financing and Miscellaneous Sources

Cash provided:
36.1 Surplus notes, capital and SUFPIUS PRI N.........c.evuriuiuiieiiiiieeieie ettt
36.2 Borrowed money $
36.3 Capital notes $..........
36.4 Deposits on deposit-type contracts funds and other liabilities without life or disability contingencies
36.5  Other CASN PrOVIAEA. ......couiveiereirciieiieii ittt bbb bbb bbbt
36.6 TOLAl (LINES 36.1 10 36.5).....uuruureueircirciseisiiitneise ettt bbb bbb
Cash applied:

37.1 Dividends t0 StOCKNOIAEIS PAIL..........cureeeriiriiiiiieireie ettt
37.2 Interest on indebtedness
37.3 Withdrawals on deposit-type contract funds and other liabilities without life or disability contingencies...........c.c.ccovenieneenee
37.4 Other applications (net)
37.5 Total (Lines 37.1to0 37.4)....
Net cash from financing and miscellaneous sources (Lines 36.6 minus Line 37.5

RECONCILIATION OF CASH AND SHORT-TERM INVESTMENT

Net change in cash and short-term investments (Line 29, plus Line 35, PlUS LiNE 38)........ccccuviurireiereeniiniineineieeesssisseseineinens
Cash and short-term investments:

40.1 Beginning of year
40.2 End of period (Line 39 plus Line 40.1)....

171,982
3,888,106

.............................. (159,345)

............................... 341,959
............................ 5,212,035

...5,394,649
...15,866

...3,960,402

...5,188,026

..165,060

3,960,402

............................ 5,353,086

............................... 136,072

................................. 41,563

......................... 2,131,442

............................ 1,225,610

......................... 2,131,442

...2,386,656

............................ 1,225,610

...6,914,266

...2,386,656

...6,914,266

(255,214)

5,688,656)

............................ 2,356,970

......................... 2,103,748
......................... 4,460,718

........................... (5,647,093)

............................ 7,750,841
............................ 2,103,748

DETAILS OF WRITE-INS

0701.
0702.
0703.
0798.
0799.

Lines 4 and 5 from 2000 Annual Statement.

Summary of remaining write-ins for Line 7 from overflow page
Total (Lines 0701 thru 0703 plus 0798) (Line 7 above)

2401.
2402.
2403.
2498.
2499.

Lines 19 and 20 from 2000 ANNUAI STAIEMENL. ........ccviviveireiiisieiiiese sttt s s

Summary of remaining write-ins for Line 24 from overflow page.
Total (Lines 2401 thru 2403 plus 2498) (LINE 24 BD0VE)......cu.iuureiuuiisaissiesieseisersis et sse sttt
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EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

1
Current Year
To Date

2
Prior Year
To Date

3
Prior Year
Ended December 31

10.

11.

12.

13.

INAUSEHAL IRttt

Ordinary life insurance

Ordinary INAVIAUAl NNUILIES. ..........cervreirriiieriiieieee e
Credit life (9roup & iINAIVIAUAL).........c.evrerrririeeireieieiec bbb
GrOUP [ INSUTANCE. ....ovvveeeritieeiset ettt bbb
GrOUP BNNUILIES. ...vevvesicieieeseise sttt bbb
AGH = GIOUPD. ...t e

A&H - credit (group & individual)

ABH - 0NN ...
Aggregate of all other iNeS Of DUSINESS..........cviiiriiriicieie e

SUBLOLAL ..ottt bbbt

1098.

1099.

Summary of remaining write-ins for Line 10 from overflow page.........ccovnnenenensinninineinens

Total (Lines 1001 thru 1003 plus 1098) (Line 10 @DOVE)......c.rurrirrienieieisirieissrsssessiseesersisenenes
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NOTES TO FINANCIAL STATEMENTS

The notes to financial statements listed below should be used in conjunction with the Notesto Financial Satements in the"Annua Statement
of Protective Life Insurance Company of Ohio" for the year ended December 31, 2001.

1 Summary of Significant Accounting Policies
A. Accounting Practices

The financial statements of Protective Life Insurance Company of Ohio (the Company) are presented on the basis of accounting practices
prescribed or permitted by the Ohio Insurance Department.

The Ohio Insurance Department recognizes only statutory practices prescribed or permitted by the state of Ohio for determining and reporting
the financia condition and results of operations of an insurance company, for determining its solvency under the Ohio Insurance Law. The
National Association of Insurance Commissioners (NAIC) Accounting Practices and Procedures manual, version effective January 1, 2001,
(NAIC SAP) has been adopted, and amendments in March 2002, as a component of prescribed or permitted practices by the state of Ohio.
The state has adopted certain prescribed accounting practices that differ from those found in NAIC SAP.

The following reconciles the Company's net income and capital and surplus prepared in accordance with NAIC SAP as compared to that
prepared in accordance with practices prescribed and permitted by the State of Ohio:

09/30/2002

Net Income (Loss), State of Ohio Basis $ 46,428
State Prescribed and Permitted Practices:

None
Net Income (Loss), NAIC SAP $ 46,428
Statutory Surplus, State of Ohio Basis $ 3,197,948
State Prescribed Practices:

None
Statutory Surplus, NAIC SAP $ 3,197,948

B. Use of Egtimatesin the Preparationof the FinancialStatements

The preparation of financial statementsin conformity with Statutory Accounting Principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenue and expenses during the period. Actual results could differ from those
estimates.

C. Accounting Policy

The Company uses the following accounting policies:

(@) Short-term investments are stated at depreciated cost or market value as appropriate.

2 Bonds not backed by otherloans are stated at amortizedcost using the interest method;loan-backed bonds and structured securities
at amortized costusing the interestmethod including anticipatedprepayments, at thedate of purchase;significant changes in
estimated cash flowsrom the originalpurchase assumptions areaccounted for usingthe retrospective method.

(3) The Companydoes notown anycommon stock.

4 The Companydoes notown anypreferred stock.

(5) The Companydoes notown anymortgage loans.

(6) The Companydoes notown anyloan-backed securities.
(7 The Company ownsio equity interestin anysubsidiary.
(8) The Companyhas ngjoint ventures.

(9) The Companyhas noderivative instruments.

(20) The Company anticipates investment income asa factor in the premium deficiencycalculation, in accordance with SSAP No.54,
Individual andGroup Accidentand HealtiContracts.
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NOTES TO FINANCIAL STATEMENTS

3. Business Combinations and Goodwill

On March 29, 2002, Protective Life Insurance Company (the Company's parent) sold Lyndon Life Insurance Company to an unaffiliated
insurance company. As part of the transaction Protective Life Insurance Company coinsured all of the business in Lyndon Life and was paid
$13.4 million by the unaffiliated insurance company for Lyndon Life Insurance Company.

On June 28, 2002, Protective Life completed the acquisition through coinsurance of a block of traditional life and interest-sensitive life
insurance business from Conseco Variable Insurance Company. In the transaction, Protective Life received approximately $470 million of
reserves. The ceding commission paid to Conseco was approximately $44.7 million.

On July 1, 2002, Inter-State Assurance Company (an affiliate company) merged with Protective Life. After the merger, Protective Life
assumed all of the policy liabilities of Inter-State.

10. Information ConcerningParent, Subsidiaries,and Affiliates

During the first quarter of 2002, Protective Finance Corporation paid a dividend to the Protective Life of $5.6 million. Also during the first
quarter, Protective Finance Corporation || paid adividend of $7.8 million to Protective Life.

During the second quarter of 2002, Protective Finance Corporation paid a dividend of $2.6 million to Protective Life and Protective Finance
Corporation Il paid adividend of $2.0 million.

During the third quarter of 2002, Protective Finance Corporation paid dividends of $5.4 million to Protective Life and Protective Finance
Corporation |1 paid dividends of $3.5 million.
17. Sade, Transfer andServicing of Financial Assets and Extinguishmentsof Liabilities

The Company had no Wash Sales during the year.

20. Other Items

D On January 1, 2002, Protective Lifecoinsured al of the businessof Lyndon Life Insurance Company,a wholly owned subsidiary of
Protective Life. On June 28, 2002, Protective Life completed the acquisition through coinsurance of a block of traditional life and
interest-sensitive life insurance business from Conseco Variable Insurance Company. Below isasummary of assets and liabilities related to
these transactions that were transferred.

ANALY SIS OF LEDGER AND NON-LEDGER ITEMS TRANSFERRED

ASSETS
1 Bonds $342,073,781
5. Policy Loans 50,983,696
7. Cash 114,329,095
12.1 Amounts recoverable from reinsurers 1,571,323
12.2 Commissionand expense allowance due 830,779
16. Life Insurance premiums deferred and uncollected 4,748,481
18. Investment income due and accrued 650,368
24. Aggregate write-ins for other than invested assets 2,663,804
TOTAL $517,851,327
LIABILITIES, SURPLUS, AND OTHER FUNDS
1 Aggregate reserves for life policies $(482,218,567)
2. Aggregate reserves-A&H policies (6,671,477)
4.1 Policy and contract claims for life (326,229)
4.2 Policy and contract claims for accident & health (280,748)
5. Policyholders' dividends and coupons due & unpaid (443,432)
6. Provision for policyholders' dividends and coupons (13,458,722)
8 Premiums and annuity considerations received (284,216)
9.3 Other amounts payable on reinsurance (3,973,456)
9.4 Interest Maintenance Reserve (425,489)
10. Commissions to agents due or accrued (1,209,008)
11. Commission and expense alowance payable on reinsurance assumed (1,327,826)
12. General expenses due or accrued (271,434)
16. Unearned investment income (1,297,771)
24.2 Reinsurance in unauthorized reinsurers (1,788,148)
24.3 Funds held under reinsurance treaties with unauthorized reinsurers (7,574,768)
24.7 Funds held under coinsurance (44,543,248)
25. Aggregate write-ins for liabilities (291,912)
TOTAL $(566,386,451)
ASSETS LESSLIABILITIES (48,535,124)
CEDING ALLOWANCE (48,535,124)

7.1
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11

12

2.1

2.2

31

3.2

51
5.2

7.1

7.2

7.3

74

8.1

8.2

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity implement any significant accounting policy changes which would require disclosure in the Notes to the Financial Statements? Yes[ ] No [X]
If yes, explain:...........coc......
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes[ ] No [X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No [X]
Ifyes, dateof change: s
If not previously filed, furnish herewith a certified copy of the instrument as amended.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] No[ ]
If yes, attach an organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No [X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that ceased to exist
as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?........ Ohio Department of Insurance

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? (You need not report an action, either formal or informal, if a confidentiality clause is
part of the agreement.)

If yes, give full information:

Yes

[ ] Nof

Yes[ ]

X] NA[ ]

No [X]
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GENERAL INTERROGATORIES (continued)
INVESTMENT
(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

9.1 Has there been any change in the reporting entity's own preferred or common stock? Yes[ ] No [X]

10.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No [X]

10.2 If yes, give full and complete information relating thereto:

11.  Amount of real estate and mortgages held in other invested assets in Schedule BA:

12. Amount of real estate and mortgages held in short-term investments: B
13.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No [X]
13.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Statement Value Statement Value
1321

13.22
13.23 Common Stock.........
13.24 Short-Term Investments..........

13.25 Mortgages, Loans or Real Estate
13.26 All Other....

13.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 13.21 to 13.26)..
13.28 Total Investment in Parent included in Lines 13.21 10 13.26 @00VE  .....cvvcveviveiiisicesseseeee e sees $
13.29 Receivable from Parent not included in Lines 13.21 t0 13.26 @DOVE.........ccocevreiiieieirieieieieieese s sssesssenaes $

14.1 Does the reporting entity have any hedging transactions reported on Schedule DB?

14.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

15.  Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section
IV.H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

15.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
Bank of New York 1 Wall Street NY, NY

15.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
15.3 Have there been any changes, including name changes, in the custodian(s) identified in 15.1 during the current year? Yes[ ] No [X]
15.4 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

15.5 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
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General Interrogatories-Part 2
NONE

Sch. A-Verification
NONE

Sch. B-Verification
NONE

Sch. BA-Verification
NONE

10, 11
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SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by Rating Class

1 2 3 4 5 6 7 8
Statement Value Acquisitions Dispositions Non-Trading Activity Statement Value Statement Value Statement Value Statement Value
Beginning During During During End of End of End of December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

4"

BONDS

6. ClASS Bu.everveiicseess e ||| everieinsieeissiensenensenenieins | oo | oo || oo | oo

7o TOI BONUS......cvoieiiesnnsn s | e 2,603,754 | ..o 123,888 ..o 2,600,000 | .oooiiiiiiiia (3,956) [..coooririririnnn. 2,609,482 | ..o 2,603,754 | ..o 123,686 [...ccooivivinn 2,615,112

PREFERRED STOCK

10, ClaSS 3.ttt senensenies | s | | e | v | e | | e | sises————————————,

11, ClaSS Aottt sssenenssenies | e | | s | v | e | | s | i ——————————,

12, ClaSS Buivuveiieeiieeisse sttt nsenensennes | e | | s | v | e | | s | i —————————,

13, ClASS Bu.vovvvvcieicei sttt | eveeisseeeieniesenienieniennienies | oo || oo | aieinienieisiensssesosenennns | oo || oo

14, Total Preferred StOCK........coovviieieiiieieiceis e sssessesesssesesssiensssnenines | oeresesisiesiesesesesesesesessens 0 e 0 e 0 oo 0 | 0 o) 0 | 0 o) 0

15. Total Bonds and Preferred StOCK. ..o | v, 2,603,754 | ..o 123,888 ..o 2,600,000 | .oooiiiiiiiiia (3,956) [..coooiriiririnnnn. 2,609,482 | ..o 2,603,754 | ..o 123,686 [...ccooivivinn 2,615,112
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SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quartet

Book/Aldjusted NjQ PJ F Ac?ual Amount :f Interest Paid forSAccrued
Carrying Value P Cost Received Current Quarter Interest
8099999. TOtalS.......ccovvrieririiriniriinies | v | XXX vovvviinrinins | v i |
SCHEDULE DA - PART 2 - Verification
Short-Term Investments Owned
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31

1. Book/adjusted carrying value, beginning of Period.........ccccoevnnecneinnins [ veveiveinninnnce 0 [ 0 [ e 0 [ 348,000
2. Cost of short-term iNVESIMENLS ACAUINEM..........c.virienrereerenininiinsneneies | erirrnsinsineiesessssseneienins | ereressnssnsessesssesssnsees | ervesssssnsnsnesesssnsseens | s 86,948,000
3. Increase (decrease) by adjUSIMENL..........ccvrvrrnininneierininsineies | cerrnsinsnsessssneseins | reressnsnsinessesssssssieses | e | s
4. Increase (decrease) by foreigh exchange adjUSIMENt..........ccccrnniiniine | e [ erereensnsieessessssees | e | e
5. Total profit (loss) on disposal of Short-term INVESIMENLS. ... [ e | rereeessieiseeressssses | e ens

6. Consideration received on disposal of Short-term inVeStMENtS........cccveves | e [ eorrieisssssrnsnssss | e | s 87,296,000
7. Book/adjusted carrying value, CUrrent PEMO..........courereererienniiniineineinens | cereireieieississiseseieeeesees 0 [ e 0 [ e 0 | e 0
8. Total valuation AllOWANCE...........ccevmiriiiriirinrinriesiesnssssierinins e | srsssesssssssess e | srensensess e | s
9. Subtotal (LINES 7 PIUS 8)......euueeeeerrrirnirniireieireisiisissinsiseesssssnsnsneinns | creineiesssssssseesesessnes 0 [ e 0 [ e 0 | e 0
10.  Total nonadmitted @MOUNES..........ccurveiieiieiierieierserserssinssssnienes | | snsssnsssnssssssonnss | | oiessesssess s ssssnnes
11. Statement value (LINES 9 MINUS 10)........ccrivreurmrrermerinirineiensrinnniineins | v 0 [ 0 [ o 0 | e 0
12, Income collected dUING PETIOG..........criereerrrininiineineirsieensnsnenssnies | eeenereinsnsieenssssssnnnnne | rerieessssssnssneesesssnsnsnens | eseensssssssnsinesssssssesssneness | seenesessessnsinss s
13.  Income earned dUNNG PETIOM..........c..oveerereeieeerneeriniiniiriiinineiienniniinnieees | arinnineneiieriecsninsseneisnieniene | oo oo | ot (138)

13
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Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

Sch. S
NONE

14, 15, 16
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SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Allocated by States and Territories
1

Direct Business Only

Life Contracts 4 5 6
2 3 Accident and Health
Is Insurer Insurance Premiums, Deposit-Type
Licensed? Life Insurance Annuity Including Policy, Mem- Contract Other
States, Etc. (Yes or No) Premiums Considerations _ [bership and Other Fees Funds Considerations
Lo AIBDAMA......cic e AL .. NO........
2. Alaska..... JAK NO........
3. Arizona.... AZ NO........
4. ATKANSES.......ccooveireiriinennnnneneenn AR NO........
5. CaliforNia......corveriririi s CA ... NO........
6. Colorado .CO ... NO........
7. CONMNECHCUL.....oooveieiirie s CT | NO........
8. DEIAWAIE......cooieieiiii s DE ... NO........
9. District of Columbia...........cccccovrinierivrcnircniiniisiisiiisiineen D i lNOc
10, FlOMda. ... L [ NOLi,
11, GEOIGIA. eucvecerrinirniireieieesrinsinsineiserseesssissiseisessessessssnsseeneeiGA [l NOuvce,
12 Hawaii.......cocovevveineincinenrnesrsssnsenisnienississsssesneee HU [ lNOLc,
13, 1dah0.....cocevviiiisiieccsenenrnessssssssnsneneend D [ lNOLic,
14, lNOIS. ...l [ NOl,
15.
16.
17.
18.
19.
20.
21.  Maryland
22.  Massachusetts...
23.  Michigan
24, MINNESOtA......ouverriiiisiie s
25.  Mississippi..
26.  Missouri..
27.  Montana
28.  Nebraska.
29. Nevada.......
30. New Hampshire.
31.  New Jersey....
32.  New Mexico
33.
34.
35.
36.
3r.
38.
39. Pennsylvania..
40. Rhode Island..
41.  South Carolina...
42.  South Dakota.
43. Tennessee..
44. Texas......
45.  Utah.. .
46, VEIMONL.......oiiriiisicicr s
47.  Virginia
48. Washington .
49, WESE VIFGINIA. ..o
50, WISCONSIN......coiiiiiiicininresee s
51.
52.
53.
54.  Puerto Rico....
55.  USVirgin Islands..........ccccuenevvvninincncnsnirneinsnesensnnsnneene VU | idNOee
56.  Canada........ccocevrniierrernernerneineiinnisesssssssssssssneneeneCN - |l NOuan
57.  Aggregate Other Alien.........ccovvenencnennrinrnenenenennnnnnenen OT [ XXX .0
58, SUDLOtAl.....c.oiveeicirersnnnen | (@), ..3,537,238
90. Reporting entity contributions for employee benefit plans............. |.oc. XXXwoioie [,
91. Dividends or refunds applied to purchase paid-up
additions and aNNUILIES. .........cc.vevvivierreesesessrsrsiies [ e XXXvrvee [ [ s [ |,
92. Dividends or refunds applied to shorten endowment or
Premium paying PEHOQ. ........vureeeererrneneeneeseeserssssseserisensnins | eee XXX ervvver v [ ernensneinesssinsnsns [ remesnsnseesssses || s
93.  Premium or annuity considerations waived under disability
or other contract ProviSions...........ccoeenenevenseinnineinenevensninnene | eeene XXX [ e [,
94.  Aggregate other amounts not allocable by State..........cccoovcvceees e XXX iiie [0 [0 | 0
95.  Totals (DIreCt BUSINESS)......ceurevrrerrernriniereineieesssesinsnsiseissinsiins | oee 4,587,600
96.  Plus Reinsurance ASSUME.........cccovevvvrernernenneineiinninrnniinnne | e XXX uviiins [ [ [
97.  Totals (All BUSINESS)......evureeeeiiereereeerinisseiseieessisssssssinsiseenes | oees ...4,587,600
98. Less Reinsurance Ceded...........cocvrmnminrinnicnrinnisniniiniiins | e ...4,587,600
99. Totals (All Business) less Reinsurance Ceded...........ccoovvveirees | oeee XXXuiiiis | eiiiiiieinennnn36,386 [0 | i,
5701, oeenreersrerrsnnnnsnssisnsnsnnsssnsssssnnnenns [ XK [ s [, [ [,
5702, ooiieninererrerennnninnnssssnssnsnssssssnnnenns | e XKKein [ s [, [ [,
5703, o | s
5798. Summary of remaining write-ins for line 57 from overflow page.... |......
5799. Total (Lines 5701 thru 5703 plus 5798) (Line 57 above)......c.cceee |.veeee
9401 oo | s
9402 oo | s
9403, s | s
9498. Summary of remaining write-ins for line 94 from overflow page.... |......
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)......c.ccee |.veeee

(@) Insert the number of yes responses except for Canada and Other Alien.

17
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SCHEDULE Y i INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 fi ORGANIZATIONAL CHART

PROTECTIVE LIFE CORPORATION ORGANIZATIONAL CHART
as of SEPTEMBER 30, 2002
Page 1 of 4
(PLICO INSURANCE SUBSIDIARIES, EXCLUDING APD)

PROTECTIVE LIFE CORPORATION
(Ultimate Controlling Person)
DELAWARE CORPORATION
TIN 95-2492236
I

PROTECTIVE LIFE INSURANCE COMPANY (TN) PROTECTIVE LIFE AND ANNUITY
Parent Company Owns INSURANCE COMPANY (AL) PLC Owns 100%

8T

100% of Stock
TIN 63-0169720 NAIC 68136

of Non-Voting Preferred Stock; PLICO Owns 100% of Voting Stock
TIN 63-0761690 NAIC 88536

WEST COAST LIFE EMPIRE GENERAL LIFE PROTECTIVE FINANCE PROTECTIVE FINANCE
INSURANCE COMPANY (CA) Al ASSURANCE CORPORATION CORPORATION (DE) an CORPORATION Il (DE)
PLICO Owns 100% of Stock (TN) PLICO Owns 100% of Stock PLICO Owns 100% of Stock PLICO Owns 100% of Stock
TIN 94-0971150 NAIC 70335 TIN 63-1073929 NAIC 94285 TIN 51-0372969 TIN 63-1187532
PROTECTIVE FINANCE PROEQUITIES OF TEXAS, INC. PROTECTIVE INVESTMENT COMPANY FIRST VARIABLE LIFE
CORPORATION Il (DE) il (TX) PLICO Owns (MD) PLICO & PLAIC Separate il INSURANCE COMPANY (AR)
PLICO Owns 100% of Stock 100% of Stock Accounts Own 100% of Stock PLICO Owns 100% of Stock
TIN 63-1210067 TIN 75-2366969 TIN 52-1854793 TIN 71-6062723 NAIC 77984
| | . 1
FIRST VARIABLE CAPITAL FIRST VARIABLE CAPITAL
SERVICES, INC. (AR) ADVISORY CORPORATION (MA)
FVLIC Owns 100% of Stock FVLIC Owns 100% of Stock
TIN 04-3126879 TIN 04-3207499
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SCHEDULE Y i INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 i ORGANIZATIONAL CHART

PROTECTIVE LIFE CORPORATION ORGANIZATIONAL CHART
AS OF SEPTEMBER 30, 2002

Page 2 of 4

PLC NON-INSURANCE COMPANIES (EXCLUDING APD)

PROTECTIVE LIFE CORPORATION

(ULTIMATE CONTROLLING PERSON)
(DELAWARE)

TIN 95-2492236

INVESTMENT DISTRIBUTORS, INC.
(TN) Parent owns
100% of Stock
TIN 63-1100710

SPECIALTY ASSET MANAGEMENT
CORPORATION (DE) Parent
Owns 100% of Stock
TIN 52-1836315

PROTECTIVE REAL ESTATE
HOLDINGS, INC. (DE)
Parent Owns 100% of Stock
TIN 52-1985171

PLC CAPITAL TRUST | (DE)
Parent Owns 100% of
Common Securities
TIN 72-6178732

PROTECTIVE INVESTMENT
ADVISORS, INC. (TN)
Parent Owns 100% of Stock
TIN 63-1100711

PROTECTIVE BENEFITS COMMUNICATIONS
OF OHIO, INC. (OH)
Parent Owns 100% of Stock
TIN 31-1474499

PROTECTIVE EQUITY SERVICES
OF OHIO, INC. (OH)
Parent Owns 100% of Stock
TIN 34-1749375

PROEQUITIES, INC. (AL)
Parent Owns 100% of Stock
TIN 63-0879387

PROTECTIVE BENEFITS COMMUNICATIONS
OF TEXAS, INC. (TX)
Parent Owns 100% of Voting Common Stock
TIN 74-2794466

PROTECTIVE EQUITY SERVICES OF
MARYLAND, INC. (MD)
Parent Owns 100% of Stock
TIN 52-1841605

PLC CAPITAL TRUST Il (DE)
Parent Owns 100% of
Common Securities
TIN 72-6182543

HIGHLAND CAPITAL MANAGEMENT
CORPORATION (DE) Parent Owns

29% of Series B Convertible Preferred Stock

TIN 72-1373566

FIRST PROTECTIVE INSURANCE
GROUP, INC. (AL)
Parent Owns 100% of Stock
TIN 63-0846761

PRODUCT RESOURCE GROUP, INC.
(AL) Parent Owns 100% of Stock
TIN 63-1087298

PLC CAPITAL TRUST IV (DE)
Parent Owns 100% of
Common Securities
TIN 72-6182544

PES INSURANCE AGENCY OF
MASSACHUSETTS, INC. (MA)
Parent Owns 100% of Stock
TIN 04-3264321

QUICKQUOTE INSURANCE AGENCY,
INC. (NV) Parent Owns 34.32% of Stock
(includes voting convertible perferred & common
TIN 72-6178732

ZEBU, INC. (DE) (formerly Selectech)
Parent Owns 2.1% of Common Stock
TIN 94-3339273

HOTEL DEVELOPMENT COMPANY,
INC. (AL) Parent Owns
100% of Stock
TIN 63-0938078

PROTECTIVE AGENCY OF
TEXAS, INC. (TX)
Parent Owns 100% of Stock
TIN 75-2887723

CRICKET DEVELOPMENT COMPANY

(AL Gen. Partnership) Gen. Partnership - 99% owner is
Hotel Development Company, Inc., 1% owner is Real

Estate Asset Purchase Corp. TIN 63-0940719

PROTECTIVE PRODUCERS ASSOCIATION
(AL) Parent Owns 100% of Stock
TIN 63-1261681

DELAWARE NEWCO, INC. (DE)
Parent Owns 100% of Stock
TIN 52-2256110

PROTECTIVE SERVICES, INC.
(DE)
Parent Company Owns 100% of Stock
TIN 63-1270494

REAL ESTATE ASSET
PURCHASE CORPORATION (DE)
Parent Company Owns 100% of Stock
TIN 52-2308714

SCANTECH SOLUTIONS, L.L.C. (MO)
Protective Services Owns 20.8% of
membership interests
TIN 43-1811704

PROTECTIVE ASSET MANAGEMENT
GROUP, INC. (AL)
Parent Company Owns 100% of Stock
TIN 63-1236500

MATRIX DIRECT, INC. (DE)
Parent Owns 100% of Stock
TIN 33-0658270

PROTECTIVE MARKETING
ENTERPRISES, INC. (TN)
Parent Co. Owns 100%of Stock
TIN 72-1375969

NATIONAL HEALTH CARE SYSTEMS
OF FLORIDA, INC. (NHCS)
Parent Co. Owns 100% of Stock
TIN 59-1597007

ORACARE DENTAL ASSOCIATES, INC. (NJ) ORACARE CONSULTANTS, INC. (NJ)
NHCS Owns 100% of Stock NHCS Owns 100% of Stock
TIN 22-3303821 TIN 22-2398621
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PROTECTIVE LIFE CORPORATION ORGANIZATIONAL CHART
AS OF SEPTEMBER 30, 2002
Page 3 of 4

ASSET PROTECTION DIVISION - Page 1 of 2 (See organization of Lyndon Group on Page 2 of 2)

PROTECTIVE LIFE CORPORATION
(Ultimate Controlling Person)
DELAWARE CORPORATION
TIN 95-2492236

PROTECTIVE LIFE INSURANCE *
COMPANY (TN) Parent Co. Owns
100% of Stock
TIN 63-0169720 NAIC 68136

281

LYNDON INSURANCE
GROUP, INC. (LIGI) (MO)
PLICO Owns 100% of Stock

TIN 43-1802403

PROTECTIVE LIFE INSURANCE
COMPANY OF OHIO (OH)
PLICO Owns 100% of Stock

TIN 63-1191165 NAIC 60234

PROTECTIVE LIFE INSURANCE
COMPANY OF KENTUCKY (KY)
PLICO Owns 100% of Stock
TIN 61-1306729 NAIC 60141

WESTERN DIVERSIFIED
SERVICES, INC. (IL)
PLICO Owns 100% of Stock
TIN 36-2600350

THE ADVANTAGE WARRANTY
CORPORATION (FL)
WDS Owns 100% of Stock
TIN 36-3445516

WESTERN DIVERSIFIED
CASUALTY INSURANCE COMPANY
(WI) WDS Owns 100% of Stock
TIN 39-1128299 NAIC 30830

CITIZEN'S ACCIDENT & HEALTH

PLICO Owns 100%

INSURANCE COMPANY (AZ)

TIN 86-0308741 NAIC 85960

of Stock

WESTERN DIVERSIFIED CAPITAL
FUNDING CORPORATION (IL)
PLICO Owns 100% of Stock
TIN 36-3381547

CHECKER FLAG PROTECTION,
INC. dba AUTOQUEST ADMINISTRATIVE
SERVICES, INC. (NV) Parent Owns 100%
of Stock TIN 88-0368510

WESTERN DIVERSIFIED ACCIDENT
AND HEALTH LTD. (BERMUDA)
Parent Owns 100% of Stock

TIN 98-0199455 NAIC

FINANCIAL PROTECTION MARKETING,
INC.(Formerly RLHERNDON & Associates)
(IN) Parent Owns 100% of Stock
TIN 35-1349213

REGIONS LIFE INSURANCE
COMPANY (AZ) FPM owns 12.7%

TIN 86-0297878 NAIC 85413

Voting Preferred Stock FPCORP Owns 23.7%
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PROTECTIVE LIFE CORPORATION ORGANIZATIONAL CHART

AS OF SEPTEMBER 30, 2002
Page 4 of 4

ASSET PROTECTION DIVISION - Page 2 of 2 (Lyndon Group Organization)

* Denotes insurance company

**Pursuant to Louisiana Insurance Code 22:81(2) each director of a domestic insurer must own at least 10 shares

PROTECTIVE LIFE CORPORATION
(Ultimate Controlling Person)
DELAWARE CORPORATION
TIN 95-2492236

PROTECTIVE LIFE INSURANCE *
COMPANY (TN) Parent Co. Owns
100% of Stock

TIN 63-0169720 NAIC 68136

LYNDON INSURANCE

TIN 43-1802403

GROUP, INC. (LIGI) (MO)
PLICO Owns 100% of Stock

ACCELERATION NATIONAL
SERVICE CORPORATION (OH)
LIGI Owns 100% of Stock
TIN 31-0924285

LYNDON AMERICAN, INC.

TIN 43-1807719

DUBLIN INTERNATIONAL LTD.
(NEVIS) LIGI Owns
100% of Stock
TIN AA-0050003

GULFCO INSURANCE
SERVICES, INC. (LA)

FIRST PROTECTION COMPANY
(MN) LIGI Owns 100%

of Stock
TIN 41-1703034

LIGI Owns 100% of Stock
TIN 36-4263720

LYNDON-DFS WARRANTY
SERVICES, INC. (MO)

FIRST PROTECTION
CORPORATION OF FLORIDA
(FL) FPC Owns 100% of Stock

TIN 41-1637611

FPC INSURANCE AGENCY,
INC. (MN) FPC Owns
100% of Stock
TIN 41-1916100

FIRST PROTECTION LTD.
(MN) FPC Owns 100%
of Stock

TIN 41-1703033

PARAMOUNT FINANCIAL
GROUP, INC. (MN)
FPC Owns 100% of Stock
TIN 41-1925023

FIRST PROTECTION
CORPORATION (MN)
FPC Owns 100% of Stock
TIN 41-1368934

LIGI Owns 100% of Stock
TIN 43-1724227

FIRST AGENTS ALLIANCE LLC (TX)
LIGI Owns 14.29% of Stock
TIN 74-2775489

PRIZM SOLUTIONS LLC (CO)

LIGI Owns 20%of Stock
TIN 84-1549319

LYNDON-DFS ADMINISTRATIVE
SERVICES, INC. (CANADA)
LIGI Owns 75% of Common Stock

MCB LIFE INSURANCE
COMPANY * (TN)
FPCORP Owns 25% of Stock
TIN 62-1434164 NAIC 84468

REGIONS LIFE INSURANCE COMPANY*
(AZ) FPCORP Owns 23.7% Voting
Preferred Stock; FPM Owns 12.7%

TIN 86-0297878 NAIC 85413

CONSUMER AUTO RESALE
EXPRESS LLC (C.A.R.E. LLC) (CA)
LIGI Owns 39.7% of Stock
TIN 33-0806414

LYNDON PROPERTY INSURANCE
COMPANY * (MO)
LIGI Owns 100% of Stock
TIN 43-1139865 NAIC 35769

LYNDON GENERAL AGENCY OF
TEXAS, INC. (TX) LPIC
Owns 100% of Stock
TIN 75-2647264

LYNDON SOUTHERN INSURANCE
COMPANY * ** (LA) LPIC
Owns 91% of Stock
TIN 43-1754760 NAIC 10051

GULFCO LIFE INSURANCE
COMPANY * * (LA) LPIC
Owns 91% of Stock
TIN 72-0509488 NAIC 74640

ACCELERATION LIFE
INSURANCE COMPANY * (OH)
LPIC Owns 100% of Stock
TIN 31-0835312 NAIC 71099

LYNDON FINANCIAL
CORPORATION (MO) LPIC
Owns 100% of Stock
TIN 43-1819865

INSURANCE COMPANY OF THE SOUTH*
(GA)

LPIC Owns 70% of Stock
TIN 58-2640783 NAIC 0458
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suenen asorsepener 0.20200ePROTECTIVE LIFE INSURANCE COMPANY OF OHIO
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

RESPONSE
1. Will the SVO Compliance Certification be filed with this statement? YES
2. Will the Trusteed Surplus Statement be filed with the State of Domicile and the NAIC with this statement? NO

EXPLANATIONS:

BAR CODE:

*60234200249000003*

19
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Overflow Page
NONE

Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 1
NONE

Sch. B-Part 2
NONE

Sch. BA-Part 1
NONE

Sch. BA-Part 2
NONE

20, EO1, EOZ2, EO3
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SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarte!
1 2 3 4 5 6 7 8 9
CusIP Date Number of Paid for Accrued NAIC
Identification Description Acquired Name of Vendor Shares of Stock Actual Cost Par Value Interest and Dividends | Designation (a)

Bonds - U.S. Government
912827-3E-0.......... U S Treasury Notes  6.125% 08/15/07.........veirenieniiniiiniiieiiseiississisnisnienesnens [......08/28/2002...... TMCDONAI.........oivoirisriiesisssrsssssse s esss s essssssssesssssssssesssssssssnrsenns |evsesssossssesssssssssesssssssssassssees 123,888 |..ocoovreeirernnnn 110,000

0399999. [ Total - BONdS - U.S. GOVEINMENL..........c.ooveieieerieeiiereieieseetesiev et sissiesetssiensesessenessensessesssens ....123,888 |.. ...110,000

6099997. | Total - Bonds - Part 3.............. ....123,888 ...110,000

6099999. [ Total - BONGS...........ccovereerereercrerierrerennaes .. 123,888 | .o 110,000

7299999. [ Total - Bonds, Preferred and COMMON STOCKS............c.cceriviericiiierciiercsieceseevese e 123,888 |.........c...... XXX,
(a) For all common stock bearing the NAIC designation "U™ provide: the number of such issues................ 0




StalememasofSepIemberSO,20020flhePROTECTIVE LIFE INSURANCE COMPANY OF OHIO
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarte
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Increase
Book/Adjusted (Decrease) Foreign Interest Dividends
Number of Carrying Increase by Foreign | Exchange Realized Total on Bonds on Stocks NAIC
CUSIP Disposal Shares of Value At (Decrease) | Exchange | Gain(Loss) | Gain (Loss) | Gain (Loss) Received Received  [Designation
Identification Description Date Name of Purchaser Stock Consideration Par Value Actual Cost | Disposal Date [y Adjustment| Adjustment | on Disposal | on Disposal | on Disposal | During Year | During Year (@
Bonds - U.S. Government
912827-3G-5....|U S Treasury Notes  6.250% 08/31/02.............. | 08/31/2002] VANOUS. ........rsveeurmrmsmresresmmmessresssnsnsinens | sessesssssensssssessnes | aveenns 2,600,000
0399999. .......2,600,000 e
6099997. .....2,600,000 s
6099999. .2,600,000 s .
7299999. [ Total - Bonds, Preferred and COMMON SIOCKS........c..cvuriireriiesiiriirisssnsssisesenesenssesssensssssssnsssenesssssssnesssessssssssssssessssnenenes | covvens 2,600,000

S{0E|
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Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

EO6, EO7



StalememasofSepIemberSO,20020flhePROTECTIVE LIFE INSURANCE COMPANY OF OHIO
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3

1 4 Book Balance at End of Each 8
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 5 6 7
of Received During|  at Current
Depository Interest [ Current Quarter | Statement Date | First Month | Second Month| Third Month | *
Open Depositories
AMSOUth BanK.......c.coeeiiriiiniereeieceeiscieeeens Birmingham, AL.........ccccocemniniineincines | evrveneiinninees [ coervnsnenenerininns | evvnesenesenincinnens | ceeeenens(10,007) | .........(60,583) | ....... (153,915) [ ......
Bank of America. .. Birmingham, AL o e e [ |.1,430,032 ] ........612,202 | ........ 614,628 |......
Bank of NeW YOrK........cccovominminninrinninninsinnnn, New York, New YOrk.......ccccovcemcvrcvnins | o000 [ i [ [ i8530 5,534 i 62,552 |......
ComMPass Bank...........ceueinineneieieineseineiens Birmingham, AL........cccocovevvvnincnecneinnns | eeeeenn2.03L [ 3,164 | oiiiiiciiiins | 20.254,012 ] ........524,885 | ..... 3,026,357 |......
SouthTrust Bank................ Birmingham, AL........cccoocvemnininnineinnns | vevenninninees v [ e | e (43,689) | .......(123,488) | ....... (120,902) | ......
AmSouth Bank (FHLMC Repo)..... Birmingham, AL........cccocooevvininciicncinne | 00er.0.850 [ 1,886 |29 1.....1,525,000 | ........350,000 | ..... 1,032,000 |......
0199999. Total Open DePOSILONES. ... veiwerierirsiicrerrsrinresiessiseeserssnesnssseserssrssrssnssssensrsessess | eoeeee XXKeerne | enreereneens,008 |29 1.....3,160,879 | .....1,308,550 | ..... 4,460,720 [XXX
0399999. Total Cash on Deposit... . e XXX | 5,058 29 [.....3,160,879 [ 4...1,308,550 ... 4,460,720 [XXX
0599999. Total CaSN. ...t |oee XKKeeeer | eennieeneens,098 [ 29 1....3,160,879 | .....1,308,550 | ..... 4,460,720 [XXX

EO8
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