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Sitementzs o spteer 020200 UNITED STATES LETTER CARRIERS MUTUAL BENEFIT ASSOCIATION
ASSETS

- Current Statement Date 4
1 2 3 December 31,
Net Admitted Prior Year
Nonadmitted Assets Net Admitted
Assets Assets (Cols. 1-2) Assets
1o BONOS. ..o | s 122,610,419 | .o [ 122,610,419 |.............. 115,727,682
2. Stocks:
2.1 PrEfErred SLOCKS..........coiiiiiicc ettt | et | ettt s | e 0 |
2.2 COMIMON SLOCKS. ...t | oottt reres | ottt ors et teere | eeteeseereren e 0 [
3. Mortgage loans on real estate:
F FIISLIBNS. ... | et | e e O |
3.2 Other than firSEHENS............... i bbbt | sesntb et | eeriaenine et | s 0 |
4. Real estate:
4.1  Properties occupied by the society (less §.......... 0 @NCUMDIBNCES)..........oovovvriries | | v | eneserensssese s 0 |,
4.2 Properties held for the production of income (less §.......... 0 @NCUMDIANCES).........coooo. [ oo | s | e LU OO
4.3  Properties held for sale (less $.......... 0 @NCUMDIANCES).........oovocvvieieecceis | i | e | oo LV O
5. Cerificate 10ans @nd HENS.............v oo Lo 4,373,267 | oo e 4373267 .o 4,358,192
6. Cash($.....1,054,973) and short-term investments ($.....3,097,519).......cccocvcnnninnncs | o 4,152,492 | oo | e 4152492 |................. 3,656,915
7. OherinVESIEA @SSELS..............oo ittt sttt ssens | onnseeses et | erietie et | e 0 |
8. ReCeIVADIE fOr SECUMEIES ..ottt saessenes | ones st s s | ereeesserennss s | oo 0§
9. Aggregate write-ins for invested @sSets...................cccocooiiiiiiii e [ L0 R 0 Joviiirciiciciend (VN 0
10.  Subtotals, cash and invested assets (LiNes 110 9)..............ccoooiinininmnninoninee [ 131,136,178 | .o 0 o 131,136,178 |...ccccoe.n. 123,742,789
11, Reinsurance ceded:
11.1 Amounts recoverable from FBINSUTES. ..................cocoiciiiiiiiiiiiinineenneineeenes | st niens [ eesrssenssense s [ e 0 [
112 Commissions and expense alloWanCeS QUE.............c...ccooouirriririnrenineeinnes [eorenersensnsns s [eonsinsisnnesnsssens | v 0 |,
11.3 Experience ratings and Other refUNdS GUE................c.oooiiiiriiiicccciecennis oo | oo aresens | ecesese e 0 [,
11.4 Other amounts receivable under reinSUraNCe CONMTACES. ............c.ccooiviiiriiirioionins [ | s o LV
12, Electronic data processing equipment and SOfWare.......................ccooiiioiiiiiicciines i 522,052 | .o 425742 | .o 96,310 | .o 91,060
13.  Premiums actually collected by subordinate lodges not yet remitted to home office
(excluding $........... OOAAING). ...ttt seeninee | cevrnnnnns et erieen | et | e 0 e
14, Life insurance premiums and annuity considerations deferred and
uncollected on in force (less premiums on reinsurance ceded
and eSS $.....2,51110a0ING)........v..ocveireirirriniiirin et | s 18,960 | ..o e 18,960 |....ooooviv 9,779
15, Accident and heath premiums due and Unipaid...................cooioiiiiiineee | e 15,726 | ..o oo, 15726 .o 8,898
16.  Investment income due and @CCTUEM. ..............ocoovoiiiiooiieeee et | e 2218412 | .o e 2278412 | ..o, 2,188,425
17. Net adjustment in assets and liabilities due to foreign exchange rates................ccocooccvvrees | oo | oo | 0 e
18.  Receivable from subsidiaries and affiliates......................c.oiiiiiiiiiiice | | | e 0 o
19, AMOUNES dUE fTOM @QBNES..........ooievv i | et | e | e 0 [,
20.  Other assets NONAAMILEA..............ccccoiiiiiriiii ittt | s 38418 | 38418 | L1
21, Aggregate write-ins for other than invested @ssets........................coiiiicvencen Lo, 0 | 0 | (V) PO 0
22.  Total assets excluding Separate Accounts Business (Lines 10t0 21)...............ccoooooceii | oo, 134,009,746 | ... 464,160 |............ 133,545,586 |............ 126,040,951
23, From Separate ACCOUNES SAEEMENL...............o.ccoioiiiiiiiriiiiise s Lo | enens s osss e esneens | eesseesseeseeeeeeseeenseeseeons 0 i
24, TOTALS (Lines 22 @nd 23)..........oooiiiiiiiiieeeeeeee e | v 134,009,746 |.............. 464,160 |............. 133,545,586 |............. 126,040,951
DETAILS OF WRITE-INS
0001, s | e | e | oot {1 U
0902, oo ans | e | oot | eeeeeee e, {11 RO
0003, st | e | eeesress e | oo eoneeed (U O
0998. Summary of remaining write-ins for Line 9 from overflow Page...............cccoc.coomrvvienervcoinnnees | oo 0 ] s 0 | e, 0 | e 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LiN€ 9 @DOVE)............ccocvviimreriiiricsisiniiinniesissniin | oriosiiisssesssessssinsnind 1V PP 0 ] 0§, 0
20T sttt | et | et eeeees | e, 0§
2102. .
2103.
2198. Summary of remaining write-ins for Line 21 from overflow page.................c.occooovivcreniiiiinn | oo 0 | s 0 | e 0§ 0
2199. Totals (Lines 2101 thru 2103 plus 2198) (Lin€ 21 @DOVE)...........coooiiivvvisiiiiiircessiv s | cveeesssecesneeiesereeerecnd 0 i, 0 ] i 0] i, 0
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NAIC Company Code 56456

_

UNITED STATES LETTER CARRIERS MUTUAL BENEFIT ASSOCIATION
SVO COMPLIANCE CERTIFICATION

The undersigned is an officer of the insurer responsible for reporting investments to the SVO and/or witt performing all filings
Wi appropriate state regulatory officials ang the NAIC and s therefore required to be familiar with the requirements of such
filings. The undersigned officer certifies that, to the best of his or her knowledge, information, and belief, all prices or NAIC
designations for the securities reported in this statement have been obtained directly fron *hz 5v0 Except as specifically
identified below. The officer further certifies that, to the best of his or her knowledge, information, and belief, since the last
filing of a Quarterly or annua| statement:

2. Any newly purchased securities now identified with a Z suffix, shall be submitted to the SVO within 120 days of
purchase.

3. Al necessary information on Securities which have been previously designated NR (not rated due to lack of current
information) by the SVO have either been submitted to the SVO by the insurer for a valuation or disposed of by the
insurer,

4. Al material issuer events have been reported to the SVO.

A material issuer eventis a generic or transaction specific credit event of which the insurer is currently aware, which
by its nature would signify to a reasonably prudent insurer that a materia| change in the credit quality or price of the

investment or security has occurred. As an illustration, and not by way of limitation, the following shall be deemed to
constitute material issyer events:

a. Recapitalizations or capital restructuring whether within or without Chapter 11 of the US Bankruptcy Code;
Nonpayment, deferral, or payment in kind through waiver of any principal or contractua] interest payment:

C. Any change in the maturity of a security;

d. Changes in the lender's collateral position, including releases of collateral, or the taking of a collatera|

€. Events of 3 like character or of 3 like effect, which would be considered material to an investment

f. Exceptions
Brian E. Hellman
Name of Investment Officer
Sigrfature of Investment Officer
Director - Life
Title of Signatory

October 24, 2002
Date




St asctsepumer 202000 UNITED STATES LETTER CARRIERS MUTUAL BENEFIT ASSOCIATION
LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31,
Prior Year

> ow o -

f10.
11
12.

| 22
23,
24
25.
26.
27
28.
29.
30.
31

Aggregate reserve for life contracts (including $
Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (including $..........

Contract claims:

BT LBt R
4.2 ACCIAENE @NG NBAIIN. ... o oo oot e
Refunds due and unpaid
Provisions for refunds payable in following calendar year-estimated amounts:

6.1 Apportioned for payment to September 30, 2003.............c....ooiiiiiiiiiiir s
6.2 NOEYEE BPPORIONEA. ...ttt

Premiums and annuity considerations for life and accident and health contracts received in advance less §.....
discount; including $.....6,159 accident and health PremiUumS...............ccoooriiiieii s

Certificate and contract liabilities not included elsewhere:
8.1
8.2 Other amounts payable on reinsurance including $
8.3

Commissions to fieldworkers due or accrued-life and annuity contracts $
and deposit-type contract funds $.......... [0 S

Commissions and expense allowances payable on reinsurance assumed

Surrender values 0N CaNCEIEA COMIACES. ............oi oottt ettt

Interest maintenance reserve (IMR)

General XPENSES QUE OF CCTURT. ............ovrieriiiet ittt ettt ettt te ettt bbb e b bbb

Transfers to Separate Accounts due or accrued (net) (including $
TECOGNIZEM IN FESEIVES)........oivvciiiicaieceeer e s

...0 accrued for expense allowances

Taxes, licenses and fees due or accrued
UN@AMEd INVESIMENE INCOME.............oivoieieeeteieies ettt sttt sttt bbbt b et
Amounts withheld or retained by Society @s agent OF tTUSEEE..................o.occiiiiiiiii s
Amounts held for fieldworkers' account, including $
Remittances and items not allocated

Net adjustment in assets and liabilities due to foreign exChange rates..............cccooiiiiiiiici e
Liability for benefits for employees and fieldworkers if not included @bOVe...................coiviiiiiicieicc .

Borrowed money §......... 0 and interest thereon §.......... (0TSO OO SO OO OO SO RSO PP PP PTOOTPPTTROTOOON .

Miscellaneous liabilities:
211
21.2
213
214
215
216
217
Aggregate write-ins for liabilities.................ccocovvrniiiiiiin,

ASSEL VAIUALION TESEIVE. .........o.ovoeeoeeeece ettt ettt bbb bt e
ReiNSUrance in UNAUENOMZEA COMPEANIES. ...............cvoiiiitiriii ittt
Funds held under reinsurance treaties with unauthorized rEINSUTETS.............c.cc.. e
Payable to subsidiaries and affiliates
Drafts outstanding
FUNGAS NEIA UNGBI COINSUIANCE. ............ooiviiieiieis ittt ettt s
PAYADIE O SBUMMIES. ...

Total Liabilities excluding Separate Accounts business (Lines 1 to 22)
From Separate ACCOUNES SEABIMENL.............co.ciiimiiiiii s
Total HaDIHIES (LINES 2380 24)..........oooioeiieie e

Aggregate write-ins for other than liabilities and SUPIUS FUNDS..................ccoociiiiiiii
SUIPIUS NMOES. ... ..o 2
Aggregate write-ins for surplus funds

Unassigned funds
Totals (Lines 26 through 29) (including §.......... 0 in Separate ACCOUNtS StAMENE).............covovveririreririi e
TOLAIS (LINES 25 + 30 ... cvcoeriette ettt ek R

84,058,490
19,028,760
........................ 1,895,266

........................... 521,140
........................... 682,433

....................... 1,155,662

..................... 77,739,487
...................... 18,475,838
,,,,,,,,,,,,,,,,,,,,,,,, 1,904,089

........................ 1,095,662

.................... 111,133,741

.................... 104,146,297

111,133,741

..104,146,297

........................... 350,000

..................... 22,061,845
...................... 22,411,845

350,000

....21,544,654
...................... 21,894,654

.................... 133,545,586

................... 126,040,951

L2201,
2202.
2203
2298,
299

EXPERIENCE REFUND PROVISON........cocouiiiiiiiiiiiiiiiie e
FAS 106 ACCUMULATED POST-RETIREMENT OBLIGATION. ..ottt ntiisissiscis st

........................... 292,011
.......................... 863,651

........................... 292,011
........................... 803,651

Summary of remaining write-ins for Line 22 from overflow Page.............c.ccccooiiiiiiiiii e
Totals (Lines 2201 thru 2203 plus 2298) (LN 22 BDOVE)..........uuiiiiiiisisisss st

.0
........................ 1,155,662

........................ 1,095,662

2601.
2602. ...
2603.
2698.
2699.

VOLUNTARY FOR CONTINGENCIES.........ooiiiiiii s

Totals (Lines 2601 thru 2603 plus 2698) (Line 26 above)....

........................... 350,000

....350,000

2801.
2802.
2803.
2898.
2899,

Summary of remaining write-ins for Line 28 from overflow page
Totals (Lines 2801 thru 2803 plus 2898) (LINE 28 @BOVE)..........oiiruiiiiiiiiinirisiieecie st




statement s of septemver 0. 20020t0e UNITED STATES LETTER CARRIERS MUTUAL BENEFIT ASSOCIATION

SUMMARY OF OPERATIONS
(EXCLUDING UNREALIZED CAPITAL GAINS AND LOSSES)

Currer11t Year PriorZYear Prior2 Year
To Date To Date Ended December 31
1. Premiums and annuity considerations for life and accident and health contracts................ccccc.coovori | i 12,325007 | ..o 10921197 | o 14,197,533
2. Considerations for supplementary contracts with life contingencies...................ccoooviiriicnininceeen, 444513 | ., 114,682 | .o 129,637
3. NetinVESIMENTINCOME. ...ttt | ceoresiarneneas s 6,106,303 | ..o 5,909,333 .7,904,900
4. Amortization of interest Maintenance RESEIVE (IMR)................c..cocovoiiiirieeeeeeeeeee e | v 240158 | 89,891 | oo 237,668
5. Separate Accounts net gain from operations excluding unrealized gains and IOSSES...............ccoiiiioiiiiiieiieies Lo e
6.  Commissions and expense allowances on reiNSUrance CEARH ..ot e | e
7. Reserve adjustments ON reINSUIANCE CEARM...............cocoiiiiiirioi sttt | ottt | et enas | eessae e
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type CONTaCS ..o .
8.3 Aggregate write-ins for misCellan@ous iINCOME............ccoiiiiiiiiiiiiiiiineeeen e | e D@8 | oo 0
9. Totals (Lines 110 8.3)......ccccoiviiirieiieeirc .17,035,103 22,469,738
10, DA DENEMS. ... | e 1,218,988 1L 1,078,431 | oo, 1,010,075
11, Matured endowments. .
12, Annuity and 0ld 808 DENEMILS............cii ittt | s 2,797,052 | . 2,583,929 3,277,747
13, Disability, accident and health benefits, inciuding premiums waived $....21,423. ... | e 4021965 | ..., 3949149 | ... 5175574
14, Surrender benefits and withdrawals for life CONtracts....... ... | e, 993,299 | ..o 860,182 ....1,102,116
15.  Interest and adjustments on contract or deposit-type contract funds 119,217
16.  Payments on supplementary contracts with life CONINGENCIES..............c.ccooriiiieiiceierieeee e | s 174773 | oo 152,299 201,078
17.  Increase in aggregate reserve for life and accident and health contracts. ..6,871,925 ..4,874518 6,816,095
18.  Totals (Lines 10 to 17) 16,156,550 | ....ocovcoven 13,590,295
19.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)..........
20. Commissions and expense allowances on reinsurance assumed
21, General insurance expenses and fratemal @XPENSES...............coov it | e 1,856,924 | ... 1,867,609 | ..o 2,848 674
22, Insurance taxes, lICBNSES ANG fBES.............ccciviririiiiiiiiir et | eteceieeen e 91,922 | oo 83,366 110121
23.  Increase in loading on deferred and uncollected premiums
24, Nettransfers to of (from) SeParate ACCOUNES...............ocoiiiiiiiiii ettt | et s st | oeieses ettt are | everi st es e ene s
25.  Aggregate write-ins for BAUCHIONS. .............ccooiriiiiiiiiiiioiicii e | et 60,000 | .o 60,000 353,502
26, Totals (LINES 1880 25).........iiiiiiieiiit e | e 18,166,609 | .........c....o... 15,602,343 ...21,014,483
27.  Net gain from operations before refunds to members (Line 9 minus Lin€ 26).............coovvriiiinininnniiinis | o 949900 | ....oooovvenn 1,432,760 | oo 1.455,255
28.  Refunds to members 404,740 ....533,242
29.  Net gain from operations after refunds to members and before realized capital
gains (108s€S) (Line 27 MINUS LINE 28)........c..covoiiiiiiiiiiiiireeeeeee et | oo 545160 | ... 1,045,667 | ..o 922,013
30. Net realized capital gains (losses) (excluding $.....227,728 transferred to the IMR).................coooooiiriiiiiniici Lo | oo, (619,836) | oo (619,836)
31, Netincome (LINES 29 + 30).......oiiriioieiie et | e 545160 | ..o 425831 | .o 302,177
SURPLUS ACCOUNT
32, Surplus, DECEMDET 31, PHOT YBAN..........o.coooiiiirsoveeeie oo e e 21,894 854 || e, 21,357,655
33, Netincome from 0perations (LINE 31)........cccccivioiiriiiiiiiiiiec et | et 545160 | ..o 425831 | .. 302,177
34. Change in net unrealized capital gains or (losses)
35 Change in net unrealized foreign exchange capital gain (loss)
36. Change in nonadmitted assets and related iEMS. ...
37.  Change in liability for reinsurance in unauthorized companies..............cc.cccco..cou..
38. Change in reserve on account of change in valuation basis (increase) or decrease
39, Change in asset VAIUALION TESEIVE.............c..c.cooovuviiieieieeeeee et
40.  Surplus (contributed to) withdrawn from Separate Accounts during period..
41, Other changes in surplus in Separate ACCOUNtS StAtEMENE.............ccocoivoiiiiiiee e
42.  Change in surplus notes
43.  Cumulative effect of changes in accounting principles
44, Change in surplus as a result of FEINSUIANCE.................c...oiiiiii et
45.  Aggregate write-ins for gains and 10SSES iN SUIPIUS...............cc.oriiiiiiiiiic s | eeveeessesees oo 0 ] i 0
46.  Net change in surplus for the year (Lines 33 through 45)................cccooviiiiniiriiiieneeee s | eeeeeeees s 517,191 | i 439,862 536,999
47, Surplus as of statement date (LINES 32 +86).................occooivivoiiiieeoce oot | e 22411845 | ... 439,862 | ...o.ooovnn 21,894,654
08.301. MISCELLANEQUS INCOME
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals {Lines 08.301 thru 08.303 plus 08.398) (Lin€ 8.3 ADOVE)............ciooviiviiiiiie e,
2501, CURRENT YEAR INCREASE IN POST RETIREMENT RESERVE.............oiviriivienieeeieeeeeeeoseeeeeeeeeeeos | e 60,000 | ..o 60,000
2502. EXPERIENCE REFUNDS
2003, e ene e
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)
4501.
4502.
4503.
4598. Summary of remaining write-ins for Line 45 from overflow page :
4599. Totals (Lines 4501 thru 4503 plus 4598) (LN 45 @DOVE)..........coo.iivvivvieieeoercoeeceeeeseeeeceseeeseeeeeseeeereseeeeeeeeeseeee | eoeeoeeeo oo (U 0




statement s o september 0. 200200 UNITED STATES LETTER CARRIERS MUTUAL BENEFIT ASSOCIATION

CASH FLOW

1
Current Year
to Date

2
Prior Year Ended
December 31

T3 o No o s 0N

Cash from Operations

Premiums and annuity considerations for life and accident and health contracts.
Charges and fees for deposit-type contracts...............c.ccccoorivriiniciiriinmiinene

Considerations for supplementary contracts with life contingencies.................ccccccoovviiniinne.

INEt IIVESIMENE INCOME........oivitiiit et
Commissions and expense allowances on reinsurance Ceded.............c..cooovvmiiiiiiniii e
Fees associated with investment management, administration and contract guarantees from Separate Accounts
Aggregate write-ins for MISCEIBNBOUS INCOME............co.coiviiiiiiiii

129,637
............... 7,671,821

TOAI (LINES T80 7)...ooveorives et s 18,836,766 | ....c..ccooocvviieeenn 22,027,814
DA DENEMILS. ... cee ettt e e s sttt | e 1,104,326 | oo 987,888
MBEUTEE ENAOWMIBIES. ...+ ceeeeee oot es e eets s e e e e e et e ee et et es et e e ba s s a3 s e+ 4oL s bbbtttk e0s | easr et e | e
Annuity and 0ld @G DENMEFILS............ovieereieiiiii e e | e 2802252 | ..o 3,277,747
12.  Disability, accident and hEAIth DENEMIS...............coo...riiiiieit i 4053693 | ... 5,208,458
13.  Surrender benefits and withdrawals for life CONMTACES. .................ccoviiviieriicres e i 999,299 | 1,102,116
14.  Interest and adjustment on contract or deposit-type contract funds
15.  Payments on supplementary contracts with life contingencies 174,773 | i 201,078
16, TOMAI (LINES GH0 15).....ooooeeveooeeeseseie e eesre et e | 9,138,161 | ..o 10,796,680
17. Commissions on premiums, annuity considerations and deposit-type contract funds
18.  Commissions and expense allowances on reinsurance assumed
19.  General insurance expenses and fraternal expenses
20. Insurance taxes, licenses and fees, excluding federal income taxes
21, Net transfers to or (from) Separate Accounts
22,  Aggregate write-ins for deductions 278,844
23, REfUNAS 10 MEMBEIS PAIG. .........ociiiieeieiei e et b 397,701 539,500
24, Total (Lines 16 to 23)... 11,592,678 14,590,608
25 Net cash from operations (LINES 8 MINUS 24)...........c.c.couiriimiimiimiimiiniiniin s s D oreeeemtestesanssasiossssnes 7244088 | ..o 7,437,206
Cash from Investments
26.  Proceeds from investments sold, matured or repaid:
26.1 Bonds ...54,088,429
26.2 Stocks
26.3 Mortgage loans
264 Real estate
26.5 Other invested assets
26.6 Net gains or (losses) on cash and short-term investments
26.7 MISCEIANEOUS PTOCEEUS. ..........ouvvuiiritiiiiiieiee st
26.8  TOMAl (LINES 26,110 26.7)......covvvviieeeeie et ettt s | 22131174 | 54,088,429
27. Cost of investments acquired (long-term only):
27.1 Bonds
27.2 Stocks
27.3 Mortgage loans...
274 REAIESIALE...... ... oo oo ee ettt b e S84SR bbb | #C s | e
27.5  OhEr INVESIE @SSIS. ... oo oottt oot e ee s as b sttt [ st | o
276 MISCRIANEOUS BPPHCALIONS. ...........coooivieiiiii e | s 599 |
27.7 Total investments acquired (LINES 27.1 10 27.6)..........cooouiiiiiiiiii et cs st | e 28,794,490 | ..o, 61,585,130
28.  Netincrease (or decrease) in certificate 10aNS @NA HIBNS.................occooiiiiiiiiiiin s | 15,078 | 104,988
29.  Net cash from investments (Line 26.8 minus Line 27.7 Minus Ling 28)..........ccc.ccccouimiimiiiminiiisoscnice e | ot (6,678,391)] .coovvcriicin, (7,601,689
Cash from Financing and Miscellaneous Sources
30.  Cash provided:
30.1 Surplus notes, Capital aNd SUMPIUS PAIG IN.............cvi.iiiiiiieii bbb |
30.2 Borrowed money §.......... 0 tess amounts repaid $.......... ettt ettt | s | s
30.3 Deposits on deposit-type contract funds and other liabilities without life or disability contingencies..................coooviii L 129,438 | .o 163,220
30.4 Other cash provided 249,690
30.5 Total (Lines 30.11t0 30.4)....... 412,910
31.  Cash Applied:
311 INEETESE ON INGEDIEANESS. .........voovecveii ettt bbbt sttt eses | ot e | s
31.2 Withdrawals on deposit-type contract funds and other liabilities without life or disability contingencies.... 181,991
313 Other @pPHICAtIONS (NMBL)............coiervrrrieireir ettt et | oo G900 | vt 18,953
314 TOAI (LINES 31180 31.3). .ot | bt 243,653 ....200,944
32.  Net cash from financing and miscellaneous sources (Line 30.5 MINUS 31.4).........c.ccoiiiiiiiiiiiiiiinieies e | e (70,120) ....211,966
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
33, Netchange in cash and short-term investments (Line 25, plus Line 29, plus LiNg 32).............ccciiimmimiinii | i 495577 | oo 47,483
34, Cash and Short-term Investments:
341 BEGINNING OF YBAT........cvevei it | s 3,656,915 3,609,432
34.2 End of period (Line 33 plus Line 34.1)..... 4,152,492 .....3,656,915
DETAILS OF WRITE-INS
0701.
0702.
0703 e .
0798 Summary of remaining write-ins for Line 7 from overflow page..
0799. Totals (Lines 0701 thru 0703 plus 0798) (LINE 7 @DOVE)............ccorrvuerriiiiericeioeiaiseriicosnnssiecsioessesses e | s 928 |
2201, EXPERIENCE REFUNDS........oooiiotiiuieiitiieeieie ittt | e
2202.
2203, e LRt | s
2298.  Summary of remaining write-ins for Line 22 from oVerflow PAgE............ccovuiuriiiiniiseie e e | s
2299. Totals (Lines 2201 thru 2203 plus 2298) (Line 22 above).




Sutemenzssopomr 0 220 UNITED STATES LETTER CARRIERS MUTUAL BENEFIT ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

There have been no significant changes since the 12/31/01 Annual Statement.



Sutenentas ot spemes 0 2zove. UNITED STATES LETTER CARRIERS MUTUAL BENEFIT ASSOCIATION
GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Did the reporting entity implement any significant accounting policy changes which would require disclosure in the Notes to the Financial Statements? Yes[ ] No[X]

1.2 fyes, explain:...............

2.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes| ] No[X]
2.2 Ifyes, has the report been filed with the domiciliary state? Yes| | No [ X]
3.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity? Yes|[ ] No[X]

3.2 ifyes,dateofchange: s
If not previously filed, furnish herewith a certified copy of the instrument as amended.

4. Have there been any substantial changes in the organizational chart since the prior quarter end? Yes|[ ] No[X]
If yes, attach an organizational chan.

5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ) No {X]

5.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that ceased to exist
as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code State of Domicile

6. If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ | No{ ] NA[X]

If yes, attach an explanation.

7.1 State as of what date the latest financial examination of the reporting entity was made or is beingmade. ... 12/311999.....ooiivi

7.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. .. 12/311999.......oovie

7.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). ... 08/24/2001..........ccovvenene

7.4 By what department or departments?..................ccccccooens TENNESSEE

8.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? (You need not report an action, either formal or informal, if a confidentiality clause is
part of the agreement.) Yes| ] No[X]

8.2 If yes, give full information:




Saenenizs s sepenver 0 2002a1ve UNITED STATES LETTER CARRIERS MUTUAL BENEFIT ASSOCIATION
GENERAL INTERROGATORIES (continued)

No[X]

No[X]

INVESTMENT
(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
9.1 Has there been any change in the reporting entity's own preferred or common stock? Yes{ |
9.2 Ifyes, explain.....oeree
10.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes|[ |
10.2 If yes. give full and complete information relating thereto:
11. Amount of real estate and mortgages held in other invested assets in Schedule BA: SR
12. Amount of real estate and mortgages heid in short-term investments: S
13.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes| ]
13.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Statement Value Statement Value

13.21 BONAS....cooovvoee s
13.22 Preferred Stock......
13.23 Common Stock..............
13.24 Short-Term Investments
13.25 Mortgages, Loans or Real Estate
13,26 Al OHREI ... et S 0

13.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 13.2110 13.26)................c..ooo SN 0
13.28 Total Investment in Parent included in Lines 13.21 to 13.26 above SOOI 0
13.29 Receivable from Parent not included in Lines 13.21 to 13.26 above

14.1 Does the reporting entity have any hedging transactions reported on Schedule DB?

14.2 If yes, has a comprehensive description of the hedging program been made available to the domicitiary state?
if no, attach a description with this statement.

15, Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section

IV.H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes{X] No[ ]
15.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
AM SOUTH 315 DEADERICK STREET; NASHVILLE, TN 37237 -
15.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
15.3  Have there been any changes, including name changes, in the custodian(s) identified in 15.1 during the current year? Yes| |} No[X]
154 If yes, give full and complete information relating thereto:
. -
1 2 3 4
" Old Custodian New Custodian Date of Change Reason
i
15.5 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
AM SOUTH DON TURK 315 DEADERICK STREET; NASHVILLE, TN 37237




statementas of septerver 30 200201e. UNITED STATES LETTER CARRIERS MUTUAL BENEFIT ASSOCIATION

General Interrogatories
NONE

Sch. A-Verification
NONE

Sch. B-Verification
NONE

Sch. BA-Verification
NONE

9,10
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siteman szt sepenver 0, 20026 UNITED STATES LETTER CARRIERS MUTUAL BENEFIT ASSOCIATION
SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

{ Book//:djusted ’ Ac?ual Amount :f Interest Paid forsAccrued

é Carrying Value Par Value Cost Received Current Quarter Interest

i 8099999, TOHaIS.........coovorveverrrireriries | ervcrvenerriniceinrs 3,097,519 |......ccccc.... )0, SIS OO 3097519 | i 5743 |

SCHEDULE DA - PART 2 - Verification
Short-Term Investments Owned
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31

1. Book/adjusted carrying value, beginning of period..............c.ccccccoevvvniinnis | v 2,606,065 | ..o 2,594,026 | ... 1,504,344 | . 3,155,419
2. Cost of short-term investments aCqUIred...............ooooveviieiiicciriiinnvcns | e 5739509 | ..o 7013217 | oo ATATTT4 | o 28,323,334
3. Increase (ecrease) by AQJUSEMENL. ..o eicrines | et rss e sessenssrses | ccisceieee e e ettt et et | oottt | ot
4. Increase (decrease) by foreign exchange adfUSIMENL...........coooiiiiiions [ | et | oottt | e
5. Total profit (loss) on disposal of ShoR-temm INVESIMENLS. ... | | et nenes | oot css | et
6. Consideration received on disposal of short-term investments.............o. [ 5,751,547 | oo 8,102,899 | ... 3,124,600 | ..o 28,872,688
7. Book/adjusted carrying value, current period...............cccoocvveininninniinicnnes | oo 2,594,026 | ..o 1,504,344 | 3,097,519 | v 2,606,065
8 Total valuation @HOWANCE. .........co.ov. it [ et ettt et srars | oosonsess et st ess b eeans sttt sre e | 4rettenr e sttt et | ceet et
9. Subtotal (LInes 7 PlUS 8).........cccevimrrririiriirieecseeieie e | e 2,594,026 | ... 1504344 | ... 3,097,519 | o 2,606,065
10, Total NONAAMItEEd @MOUNES.........c..cvuiiiiiiciieei st ettt | etsenisnes i s tisissrtos e sene st | contiomsenesissb sttt | cnisenensebsen s ems s e
11, Statement value (Lines 9 MIiNUS 10)..........c..coomrvvrmereiinreiirnririneiereinns |, 2594,026 | ..o 1,504,344 | 3,097,519 | o 2,606,065
12, Income coliected during PEOd............ccouruiriirriceincncireecre e | v 14079 | oo 14724 | 18,848 | ..o 87,739
13, Income earmned during PEriod.................oooooiiiiiioioiiiiioiinoniniiinions | oo, (5521) oo 11,589 | oo, 21516 | oo 87,098

12




statement as o septemter 30, 200201re. UNITED STATES LETTER CARRIERS MUTUAL BENEFIT ASSOCIATION

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

Sch. S
NONE

13,14, 15



statement a5 of septemver 0, 20020ie. UNITED STATES LETTER CARRIERS MUTUAL BENEFIT ASSOCIATION

SCHEDULE T - DISTRIBUTION OF BUSINESS BY STATES AND TERRITORIES
(Adult and Juvenile Combined)

Life Contracts 5 6
2 3 4
Accident and Health
Insurance Premiums
Premiums, Including
Is Insurer Policy, Membership
Licensed? Life Insurance Annuity and Other Deposit-Type Other
State, Etc. (Yes or No) Premiums Considerations Fees Contract Funds Considerations

. Anzona....
CATKANSES ..
L California. ...
. Colorado
L CoNNECHICUL ...
L DeIAWAIE. ...
. District of Columbia.
. Florida.................

. Hawaii.
. |daho...
NS s
. Indiana....

. North Carolina.
. North Dakota...

. Oklahoma....
S OMBGON. ...
. Pennsylvania...

. Vermont..
. Virginia.....
. Washington.
. West Virginia...
. WISCONSIN.....ovviiiiir et
S WYOMING..coo

. American Samoa

. Aggregate other amounts not allocable by State....
. Totals (Direct Business)
. Plus reinsurance assumed.
. Totals (All BUSINESS)...........coooerriiiresierececr
. Reinsurance less reinsurance ceded.............................
._Tolals (All Business) less reinsurance ceded.

S AIBDAMA.. .

Alaska.....

Georgia...

- KeNRUCKY. ...
. Louisiana.

. Michigan......
. Minnesota
. Mississippi
. Missouri...
CMONANA. ..

New Hampshire

- NEW JBISEY. ...
. New Mexico

New York....

Rhode tsland...............c.cooooviioioiioiiiice

- SoUth Carolina..............ccovoieieiive e
. South Dakota..
. Tennessee......
. Texas..

Aggregate Other Alien

 SUBOLAIS. ...
. Reporting entity contributions for employee benefit plans
. Dividends or refunds applied to purchase paid-up

additions and annUItIES...............cc.covevirieinieniiin

. Dividends or refunds applied to shorten endowment

Of premium paying Period.............ccoerivvorerieeiirinne

. Premium or annuity considerations waived under

disability or other contract provisions

..................... 288.120 | .

..................... 122,236

..... (23,183)]...

5,310,780

..‘4“.‘082,144

..4.082,144

. Totals (Lines 5701 thru 5703

from overflow page..............cccooiieiiii

plus 5798) (Line 57 above)..........ccoociiiciicoiciiiians

(10920)]

. Summary of remaining write-ins for Line 94

from overflow page............ccocoviiiiii
. Totals (Lines 9401 thru 9403

plus 9498) (Line 94 above)............cccoviiionnniiiis

Lo XK

“(a) Insert the number of yes responses except for Canada and Other Alien.

16
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sienen s sepenver 0. 20zave. UNITED STATES LETTER CARRIERS MUTUAL BENEFIT ASSOCIATION
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code

will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

RESPONSE
1. Willthe SVO Compliance Certification be filed with this statement? YES
2. Will the Trusteed Surplus Statement be filed with this statement? NO

EXPLANATION:

BAR CODE:

56 456 2 00249000O0O03 ~

18



statement as of september 30, 2002010 UNITED STATES LETTER CARRIERS MUTUAL BENEFIT ASSOCIATION

Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 1
NONE

Sch. B-Part 2
NONE

Sch. BA-Part 1
NONE

Sch. BA-Part 2
NONE

EO01, E02, EO3
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statementas of septemver 0. 20020e UNITED STATES LETTER CARRIERS MUTUAL BENEFIT ASSOCIATION

Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE
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statement a5 of Sepremeer 0. 200200 UNITED STATES LETTER CARRIERS MUTUAL BENEFIT ASSOCIATION

SCHEDULE E - PART 1 - CASH
Month End Degository Ba;ances

1 4 Book Balance at End of Each 8
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 5 6
of Received During|  at Current

Depository Interest | Current Quarter | Statement Date | First Month | Second Month| Third Month | *
Open Depositories
CRESTAR........ooiomiiiiiit s WASHINGTON, DC.....coooovrcinine [ rvevenirerinnines
FIRST AMERICAN.... ... NASHVILLE, TN.....

FIRST AMERICAN... . NASHVILLE, TN.

FIRST AMERICAN.... ... NASHVILLE, TN.

FIRST AMERICAN.... ... NASHVILLE, TN.....

CRESTAR ...t .... WASHINGTON, DC...

FIRST AMERICAN...........c.c.cc..co.... .. NASHVILLE, TN.

FIRST AMERICAN................... NASHVILLE, TN | e

0199999. Total Open Depositories...
0399999. Total Cash 0N DePOSIL...........cooiiiieiiii e ccsseccscieneennsnnrenesnecrseenes | aoeen KKK B
0499999. Cash in Society's OffICe. .. ... [ e XXX...... |...

0599999 Total CaSN. oo o XXX..... o A670 [ 1042461 |....1,065,100 |.....1.054.073
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