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Statement as of September 30, 2002 ofthe  Investors Title Insurance Company

ASSETS

Current Statement Date 4
1 2 3
December 31,
Net Admitted Prior Year Net
Nonadmitted Assets Admitted
Assets Assets (Cols 1-2) Assets
toBonds ... .| 3swmsss | 38.945,633] 38,719,364
2. Stocks
21 Preferredstocks P UPR R RRRETURNENN ISUTR 1085318 | 11853181 1,219,228
22Commonstocks U I 9144134 4845415 4,298.719 5,202,256
3. Mortgage loans on real estate (Schedule B):
3iFirsthens o )o.sep00p 250,000 . 71,000
320therthanfistliens e
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less$ 0 encumbrances) RN RN IR
4.2 Properties held for the production of income (less$ 0 encumbrances) [ .| ] T
4.3 Properties held for sale (less $ ) 0 encumbrances) o aasetT 448617 294,510
5. Cash(§ 2284822 )andshortterminvestments (§  7.706743) | gg91ses| | ..9991565] 4638959
6. Otherinvestedassets o). oeoge8y ... 585,968
7. Receivable for securiies o T T . o
8. Subtotals, cash and invested assets (Lines 110 7) . 60,551,135 . 48454151 55705720 50,145,317
9. Tifleplants less$ 0, charged off o e Ao R
10. Title insurance premiums and fees receivable | 7933717} 2575255| 5358462 5609195
11. Funds held by or deposited with reinsured companies

12.

Reinsurance recoverables on loss and loss adjustment expense payments

13. Federal and foreign income tax recoverable and interest thereon
(including§ 1200000 netdeferedtaxasset) . .. . | 40440001 2844000( 1,200,000 1,515,561
14. Guaranty funds receivable orondeposit . .. 0L
15 Electronic data processing equipment and software | 138469 138469) 316,894
16. Interest, dividends and real estate income due andaccrved | 811200 611201 665,145
17. Netadjustments in assets and liabilties due to foreign exchangerates o
18. Receivable ffom parent, subsidiaries and affiiates 285203\ | aesae3 97,813
19. Other assels nonadmitted o ameons) 1716013 o
20. Aggregate write-ins for other than invested assets 312,147 300,336 11,811 135,358
21. TOTALS (Lines 8 to 20) 75,591,885 12,281,019 63,310,866 58,485,283
DETAILS OF WRITE-INS
2001.Inventory & Prepaids B %0033y 0033
2002 OtherAssels wen| | e 135,358
2003 ...... . fee T B B S R O O
2098. Summary of remaining write-ins for Line 20 from overflow page v o
2099. Totals (Lines 2001 through 2003 + 2098) (Line 20 above) 312,147 300,336 11,811 135,358
A. The above assets include the following segregated assets of the Statutory Premium Reserve or other similar statutory reserve:
Bonds$ 24,714,612 , Shortterm investments$§ 0,
Morigages$ 0 ,Cash$_ 0 .Tol$ 24714612 .
SEGREGATED FUNDS HELD FOR OTHERS BY THE COMPANY
(Set apart in special accounts and excluded from company assets and liabilities)
B.  Custodial funds in the amountof § 7,315,272 notincluded in the foregoing statement were held pursuant to the governing agreements of custody. These
funds consist of $ 7,315,272 in cash on deposit and $ 0 in other forms of security.




Statement as of September 30, 2002 of the
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1.
12.
13.
14.
15.
16.
17.
18.

20.
21,
22.
23.
24
25.
26.
27.
28.
29.

30.
31

LIABILITIES, SURPLUS AND OTHER FUNDS

Known claims reserve
Statutory premium reserve o
Aggregate of other reserves required by law L

Supplemen(al reserve

Otherexpenses (excluding taxes, licenses and fees) =~ o
Taxes, ficenses and fees (excluding federai and foreign mcometaxes) o
Federal and foreign income taxes (including $

(including $ 0 net deferred tax liability)

Borrowed money § 0 andinterestthereon$ 0

. Dividends declared and unpaid

Premiums and other consideration received in advance

Uneamned interest and real estate income received in advance

Payable for securities )
Aggregate write-ins for other habnlmes

Total liabilities (Lines 1 through20) . ...
Aggregate write-ins for special surplus funds
Common capital stock
Preferred capital stock B
Aggregate write-ins for other than special surplus funds o
Surplus notes

Gross paid in and contributed surplus
Unassigned funds (surplus)

Less treasury stock, at cost:

291
292

0 shares common (value included in Line 23 $

Surplus as regards policyholders (Lines 22to 28 less 29)

Totals

Current
Statement Date

December 31
Prior Year

225904

_____ 11,080,825

1,564,116

.918,756

.. 3,788,091
21,562,476

1,989,873
309,502

30,964

1,586, 188

33,002,026

29,486,231

27,.573.7.3,0 .

22 000 000

435110
26,563,942

30,308,840

28,999,052

63,310,866

58,485,283

DETAILS OF WRITE-INS

0301,
0302.
0303,
0398,
0399.

2001.
2002.
2003.
2098.
2099.

Summary of remaining write-ins for Line 20 from overflow page
Totals (Lines 2001 through 2003 plus 2098)(Line 20 above)

1297591

1,586,188

2203.
2298.
2299,

Summary of remaining write-ins for Line 22 from overflow page
Totals (Lines 2201 through 2203 plus 2298)(Line 22 above)

2501,
2502.
2503,

2598.
2599.

Summary of remammg write-ins for Line 25 from overflow page »
Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)




OPERATIONS AND INVESTMENT EXHIBIT ’ : ’
Current Prior Prior Year
STATEMENT OF INCOME Year Year Ended
to Date to Date December 31
OPERATING INCOME -
1. Title insurance and related income:

1.1 Tileinsurance premiums eamed 42029443 36876549 53,300,83

12 Escrow and sefflement services s s 16,714

13 Othertilefees andsenvioe charges o | R B
2. Aggregate write-ins for other operating income 476,620 182,494 321 419
3. Total Operating Income (Lines 1 through2) 251313 aroe3sed| 53,638,968

DEDUCT:
4. Losses and loss adjustmentexpensesincurred b op14587| 2668228 4,822,883
5.Operating expensesincurred BAS4NGT| 30580.829 43,806,675
6. Aggregate write-ins for other operating deductons - ‘
7. TotalOperating Deductons 37,768,784 33,249,057 48,629,558
8. Netoperating gain or (loss) (Lines 3 minus7) 4,742,529 3,814,527 5,009,410
INVESTMENT INCOME
9. Netinvestment income eamed 1,830,307 1,773,254 2,371,086
10. Net realized capital gains and (losses) L 300,482 2,053 11,773
11. Netinvestment gain or {loss) (Lines 9 +10) ......2130.789 1,775,307 2,382,859
OTHER INCOME
12. Aggregate write-ins for miscellaneous income or loss) ) ) T
13. Netincome, before federal income taxes (Lines8 +11+12) | 6873318y 5.589,834 17,392,269
14. Federal and foreign income taxes incured 2,527,000 2,197,022 2,790,522
15. Netincome (Lines 13 minus 14) R 4,346,318 3,392,812 4,601,747
CAPITAL AND SURPLUS ACCOUNT
16. Surplus as regards policyholders, December 31 prioryear | 28999082 25,478,73C . 25,478,730
GAINS AND (LOSSES) IN SURPLUS
17. Netincome (fom Line 1) . . 4346318| 3392812 4,601,747
18. Net unrealized capial gains or losses) (043422 (o3 (652646)
19. Change in net unrealized foreign exchange capitalgain (loss) .|
20. Change in net deferred incometaxes 1031865 (28000 827,600
21.Change in nonadmitted assets b (224768) (834629 (1,906,379)
22. Change in provision for unauthorized reinsurance ...
23.Changein supplemental reserves
24.Changeinsurplusnotes o p .
25. Cumulative effect of changes in accounting principles L A102,000) 1,000,000
26. Capital Changes:

261 Padin U IO

26.2 Transferred from surplus (Stock Dividend)

263 Transferredtosurpls
27. Surplus Adjustments:

270 Paidin

27.2 Transferred to capital (Stock Dividend)

27.3 Transfered from capital o - R o
28.Dividends tostockholders b (2,899,905) . (350,000)| ~ (350,000)
29. Change in treasury stock =~ ) R
30. Aggregate write-ins for gains and losses insurplus
31. Change in surplus as regards policyholders for the year (Lines 17 through30) -~ 1,309,788 (2,321,930) 3,520,322
32. Surplus as regards policyholders as of statement date (Lines 16 plus 31) 30,308,840 23,156,800 28,999,052

DETAILS OF WRITE-INS
0201. Trusteeand agencyfees 831881 32l 3636
0202. Miscellaneous Income 193510 1388 28317
0203. Administrative & Tile Search Feelncome Jeey uadon 267203
0298. Summary of remaining write-ins from oveflowpage 12,435 21,247 22,263
0299. Totals (Lines 0201 through 0203 plus 0298) (Line 2 above) 476,620 182,494 321,419

0602.

0698. Summary of remaining write-ins from overflow page
0699. Totals (Lines 0601 through 0603 plus 0698) (Line 6 above)

1203. e e P
1298. Summary of remaining write-ins from overflow page
1299. Totals (Lines 1201 through 1203 plus 1298) (Line 12 above)

3003.

3099. Totals (Lines 3001 through 3003 plus 3098) (Line 30 above)




Statement as of September 30, 2002 of the
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10.

"
12.

13.

14.
15.

16.

CASH FLOW

Premiums and other charges collected

Cash from operations (Line 1 minus Line 2 minus Line 3) ‘

Investment income (net of investment expense)

Other income received (expenses paid)
Federalincome taxes (paid) recovered

Net cash from operations (Lines 4 to 7)

Proceeds from investments sold, matured or repaid:
91 Bonds

9.3 Mortgage loans

94 Realestate
95 Otherinvestedassets o
9.6 Netgains or (losses) on cash and short-term investments
9.7 Miscellaneous proceeds
9.8 Total investment proceeds (Lines 9.1t0 9.7)
Other cash provided:

10.1 Netuansfers from affilates
10.2 Bomowed funds received

10.3 Capitalpaidin

10.4 Surplus paid in

10.5 Other sources

Total (Line 8 pius Line 9.8 plus Line 10.6)
Cost of investments acquired (long-term only):
121 Bonds ......................

12'2 StOCKS ............................
12.3 Morigage loans

124

12.5

Real estate
12.6

Miscellaneous applications

Other cash applied:

13.1 Dividends to stockholders paid

132 Nettransfers to affiiates

13.3 Borrowed funds repaid

13.4 Other applicatons o
13.5 Total other cash applied (Lines 13.1 to 13.4)
Total (Line 12.7 plus Line 13.5) L o
Net change in cash and short-term investments (Line 11 minus Line 14)

RECONCILIATION

Cash and short-term investments:
16.1 Beginning of year
16.2  End of period (Line 15 plus Line 16.1)

127 Totalinvestments acquired (Lines 121t0126)

1 2
Current Year Prior Year Ended
to Date December 31
............... 5425318 52,956,721
2253051 3441153
36,208,533 41,724,523
................... 6963180 779104
L ABwsenOf 2287797
.................... arg0l 321418
(1,030,614) (3,308.462)
.................. 8,304,856 ... 1.091,798
................... 2570184} 2342140
.................. 97883 . 245209
........... 7oy
96,893

3,235,930 2,587,349
482

797,524

666,317 798,006
12,207,103 10,477,153
.................. 2747084 8067410
U PUPORN - 21 FUUUUR 1,805,326
el 20000y .
e 200000 96,893
.................... ww|
............... 37556833| . 9969629
,,,,,,,,,,,,,, 2899905 . 350000
e e
.............. a50 -
3,098,864 1,460,209
6,854,497 11,429,838
5,352,606 ~ (952685)

9,991,565

(4638959

5591644
4,638,959




Statement as of September 30, 2002 ofthe  Investors Title Insurance Company

NOTES TO FINANCIAL STATEMENTS

17c. Wash Sales

Not applicable.



Statement as of September 30, 2002ofthe  Investors Title Insurance Company

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES

GENERAL

1.1 Did the reporting entity implement any significant accounting policy changes which would require disclosure in the

Notes to the Financial Statements? Yes[ ] No[X]
12 Wyes,explain:
2.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions

with the State of Domicilie, as required by the Model Act? Yes[ ] No[X]
2.2 Ifyes, has the report been filed with the domiciliary state? Yes[ ] No[X]
3.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement

of the reporting entity? Yes[ ] No[X]
3.2 lfyes, date of change:

If not previously filed, furnish herewith a certified copy of the instrument as amended.

4. Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

If yes, aftach an organizational chart.
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
5.2 Ifyes, provide the name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation)

for any entity that has ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code State of Domicile

6. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s),

attorney-in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or

principals involved? Yes[ ] No[ ] NA[X]

If yes, attach an explanation.
7.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/1999
7.2 State the as of date that the latest financial examination report became availabie from either the state of domicile or the reporting entity.

This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/1999
7.3 State as of what date the fatest financial examination report became available to other states or the public from either the state of

domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the examination

(balance sheet date). 10/16/2002
74 By what department or departments? North Carolina Department of Insurance

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable)

suspended or revoked by any governmental entity during the reporting period? (You need not report an action, either formal or informal,

if a confidentiality clause is part of the agreement.) Yes[ ] No[X]

Ifyes, give full information



9.1

Statement as of September 30, 2002ofthe Investors Title Insurance Company

GENERAL INTERROGATORIES (Continued)

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

INVESTMENT

Has there been any change in the reporting entity's own preferred or common stock?

9.2 Ifyes, explain

10.1

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made
available for use by another person? (Exclude securities under securities lending agreements.)

10.2 Ifyes, give full and complete information relating thereto:

12.
131

. Amount of real estate and mortgages held in other invested assets in Schedule BA:

Amount of real estate and mortgages held in short-term investments:

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

13.2 Ifyes, please complete the following:

14.1

1 2
Prior Year-End Curment Quarter
Statement Value Statement Value
1321 Bonds =
13.22 Preferred Stock
13.23 CommonStock
13.24 Short-Term Investments
13.25 Mortgages, Loans or Real Estate
13.26 AlOther o o
13.27 Total Investment in Parent, Subsidiaries and
Affiliates (Subtotal Lines 13.21t0 13.26)
13.28 Total Investment in Parent included in
Lines 13.21t0 13.26 above o $ $
13.29 Receivable from Parent not included in
Lines13.21t0 13.26 above $ 3438 § 2,151

1,048,000 1,200,000

9 D N A B D
Ndd hdd rdd hadradr ad

3

1,048,000 § 1,200,000

Does the reporting entity have any hedging transactions reported on Schedule DB?

14.2 Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state?

If no, attach a description with this statement.

. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,

vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant
to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section [V. H-Custodial or
Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

15.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes[ ] No[X]

Yes[ ] No[X]

$ a

$ 0

Yes[X] No[ ]

Yes[ | No[X]
Yes{ ] No[X]

Yes[X] No[ ]

1 2
Name of Custodian(s) Custodian Address

Central Carolina Bank 1414 Raleigh Road, Suite 150 Chapel Hill, NC 27517

15.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook,
provide the name, location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)

15.3 Have there been any changes, including name changes, in the custodian(s) identified in 15.1 during the current year?

154 Ifyes, give full and complete information relating thereto:

Yes[X] No[ ]

1 2 3 4
Oid Custodian New Custodian Date of Change Reason

First Union National Bank Central Carolina Bank 08/01/2002 | Management decision to change custodian

15.5 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address




GENERAL INTERROGATORIES

(continued)
PART 2-TITLE

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change?
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability,
in whole or in part, from any loss that may occur on the risk, or portion thereof, reinsured?
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled?

3.2 ifyes, give full and complete information thereto

Yes|[ }
Yes| ]
Yes{ ]

4.1 Are any of the liabilities for unpaid losses and loss adjustment éxpehses discounted to brééént value at a rate of interest greater tha T Yes [ ]

zero.
4.2 Ifyes, complete the following schedule:

No[ ] NA[X]

No([X]

No[X]

No[X]}

q ’ 3 TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
4 5 6 7 8 9 10 11
Line of Maximum Discount Unpaid Unpaid Unpaid Unpaid
Business Interest Rate Loses LAE IBNR TOTAL Losses LAE IBNR TOTAL




Statement as of September 30, 2002 of the

SCHEDULE A - VERIFICATION

1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31
1. Book/adjusted carrying value, beginning of period o245t 0 197,617 197,617 204,117
2. Increase (decrease) by adjustment | . a .(6,500)
3. Costofacquied . 10000 96,893
4. Costofadditions to and permanentimprovements ~~~f | - 1T
5. Toalprofitloss)onsales S R
6. Increase (decrease) by foreign exchange adjustment: 1 :::::
7. Amountreceivedonsales 96,893 ‘
8. Bookiadjusted camying value atend of currentperiod ~f - 97817) ey 448,617 294,510
9. Totalvaluatonallowance b
10. Sublotal (Lines 8plus®) el eetr| 448617 294510
1. Total nonadmitted amounts S RN SRS O UROTON TSSOSO A
12. Statementvalue, current period (Page 2, realestate | | | ey
lines, current period) 197,617 197,617 448,617 294,510
SCHEDULE B - VERIFICATION
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31
1. Booklrecorded investment excluding accrued interest on
morgages owned, beginning of period 71,000 1420000 142,000 71,000
2. Amount loaned during period:
21 Actualcostattime ofacquisiions | o000
2.2 Additional investment made after acquisions Y R
3. Accrual of discount and mortgage interest points and commitment fees I T » R
4. Increase (decrease) by adjustment ooy oo (142,000)
5. Totalpofitfossjonsale TR I B
6. Amounts paid on account or in full during the period | |
7. Amortization of premium
8. Increase (decrease) by foreign exchange adjustment
9. Book value/recorded investment excluding accrued interest on
mortgages owned atend of cumentperiod | 12000 142000f 250000 71,000
10. Totalvaluation allowance
. Sublotal(Lines9plus10) L] 142000 142000 2500000 71,000
12 TOtal nonadm’ned amoun‘s .......................................................................................................................... R
13. Statement value of mortgages owned at end of current period 142,000 142,000 250,000 71,000
SCHEDULE BA - VERIFICATION
Other Invested Assets Included in Schedule BA
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Description Current Year Current Year Current Year December 31
1. Book/adjusted carrying value of long-term invested assets owned,
beginning of period .. basgss 210488)
2. Cost of acquisitions during period:
21 Actualcostattime of acquisitons L e3rsop 344,000
22 Additional investment made after acquisitons
3. Accualofdiscount e
4. Increase (decrease) by adjustment 64888 (1852 Jreg2f
5. Totalprofit(ossjonsale
6. Amounts paid on account or in full during the period . f | b
7. Amortzaionofpremium
8. Increase (decrease) by foreign exchange adjustment
9. Book/adjusted camying value of long-term invested assets
atendofcumentperiod L 64ges) 210488 sssee8
10. Totaivaluationallowance
1. Sublotal(Lines9plus 10) G48s8) 210486 985,968
12 Tomlncnadmlnedamounts B T O S T DI R T I
13._Statement value of long term invested assets at end of current period 64,888 210,486 585,968

10
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Statement as of September 30, 2002 of the

SCHEDULE DA - PART 1
Short-Term Investments Owned End of Current Quarter
1 2 3 4 5
Amount of Interest
Book/Adjusted Actual Received Cumrent | Paid for Accrued
Carrying Value Par Value Cost Quarter Interest
8099999 Totals 7,706,743 XXX 7,706,743 30,458
SCHEDULE DA - PART 2 - Verification
Short-Term Investments Owned
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31
1. Bookladjusted carrying value, beginning of period 2,280,761 4,787,890 6,868,333 4,796,140
2. Costofshottferm investments acquired 2,507,129 2,080,443 838,410
3. Increase (decrease) by adjustment
4. Increase (decrease) by foreign exchange adjustment - f b
5. Total proft foss) on disposal of shortterm investments |
8. Consideration received on disposal of shorttem investments [ ] 2,515,379
7. Bookadjusted carrying value, cumentperiod 4,787,890 6,868,333 7,706,743 2,280,761
8. Totalvaluation allowance ..o
9. Subtotal(Lines7plus8) 4,787,890 6,868,333 7,706,743 2,280,761
10. Totalnonadmitedamounts .
11. Statementvalue (Lines 9 minust0) 4,787,890 6,868,333 7,706,743 2,280,76
12 Income collected during period 19954 224 30458 158489
13. Income eamed during period 15,954 21,724 30,458 158,489
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Statement as of September 30, 2002 of the Investors Title Insurance Company

NONE Schedule DB Part F Section 1
NONE Schedule DB Part F Section 2
NONE Schedule F
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Statement as of September 30, 2002 of the

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid Direct Losses Unpaid
Is (Deducting Salvage)
Insurer
Licensed? 2 3 4 5 6 7
(Yesor | CurrentYear Prior Year Current Year Prior Year Current Year Prior Year
States, etc. No) To Date To Date To Date To Date To Date To Date
1. Aabama AL L YES | 445882 82
2 Maska AKLONO
3 Adzona AZLYES L
4 Akansas AR YES | ess0
5. California JCAEONO
6. Colorado GO YES
7. Connegticut cr | YEs o
8 Delaware  DE| YES | f o poop
9. Dist Colmbia . . DC| YES | a8l o fT ol
0. Foida Rl YES | sl 6558| 40,009 33474
M Geoga ... G| Yves | 82| 218409 up14| 43578 2,980 105,867
12 Hawaii coHE b NO
3. ddaho D [ YES U R RO
WoWnos W | ves | 6816 b el ,
15 Indana N YEs f 106,159) | 1482| 7E0t| . 24s19) B9l 33,958
6. dfowa A NO f ST88L
17 Kansas KSLYBS
18 Kentucky KY | O YES | 82343y 100(
19. Louisiama . ... LA Yes L
20. Maine MELCYES L
21 Maryland . MD| YES | 10290801 680.8%0f . . 175y 5808) 2800 40,250
22. Massachusetts ... ... MA| YES N
23 Mehigan . ow|oyes | 7478133(  7812917| 142420 w3l 313382 167,233
24 Minnesota . MN | YES | e73tes|  1069902|  12265] 9656) 33198 . 106,935
25 Mississippi ..o Ms O YES } 695708 20103y L
2. Missoud o MO YES
27. Montana  MT} YES | TSR INUUURRROREROUTE IUURRRUURERNTY TR
2. Nebraska L NE| o YES 842352 AL I a3 | 275,798
29. Nevada NLCYES L
30. New Hampshire NH L NO e
31. NewJersey N YES | 23,130
32. NewMexico oo NMENO
33 Newvok NY 1 NO TR T U .
34. North Carolina NC YES 17126729 15640994f 1.158,3400 2025044 2,709,132 .1.908,973
35. NorthDakota .. . NDLUYES
% Oho ... . OH| YES | 2682100 30736f |
37. Oklahoma Ok YES v L
3. Oregon . . ORGP N
39. Pennsylvania JPACLYES 2877715 2309688f |
40. Rnodelstand . RO OYES Vo0 b .
41. So.Carolna . SC| YES [ 4104893| 2940957 245330 40,992 415,166 263,978
42. So.Dakota SO NO b
43. Tennessee NGO YES f 2369.835{ . 16994651 63444} 1070 needrep
44. Texas XL XeS
5. Ueh o pes n
46. vermont VOLYES
47. Viginia VA 1 YES | . 5579815|  4820825( 858591 28772} 133g11 160,307
48. Washington WALCNO L
49. WestViginia Wy YES | he3e4| 886,986 1245 11844
50. Wisconsin WL YES 10775 ... 2783
51. Wyoming wy YES Lo
52. American Samoa CASLONO
53. Guam LGUONO
54. PuetoRico .~ PRYNO
55. US.Viminls. MopoNe
5. Canada o ON N
57. Aggregate OtherAlien 0T X X X
58. Totals (a) 41 45,490,509 38,870,834 2,253,605 2,297,088 4,149,073 2,777,501
DETAILS OF WRITE-INS
5701. XXXl
S702. XXXl
S703. U XXX
§798. Summary of remaining write-ins for Line 57
from overflow page ‘ XXX
5799. TOTALS (Lines 5701 thru 5703 plus 5798)
(Line 57 above) XXX

(a) Insert the number of yes responses except for Canada and Other Alien.
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Statement as of September 30, 2002 of the

18

PART 1-LOSS EXPERIENCE
Current Year to Date 5
1 2 3 4 Prior Year
Direct Other Income Direct Direct to Date
Premiums (Page 4, Lines Losses Loss Percentage Direct Loss
Written 12+13+2) Incurred Cols. 3/(1+2) Percentage
. Directoperations | 17.3684950 \7ege2l 14248650 8.121 ... 14000
. Agency operations:
2.1 Non-affiliated agency operations | 2792601 04978 1189722 a4 1810
2.2 Afilliated agency operations 196,003
. _Totals 45,490,509 481,870 2,614,587 5.687 6.830
1 2 3
Curment Current Prior Year
Quarter Year to Date Year to Date
. Direct operations 8369324 17368495 15850303
. Agency operations:
2.1 Non-afffated agency operations | - 10804762 o 2920m| 22912,549
2.2 Affiliated agency operations 104,120 196,003 107,982
. Totals 17,278,206 45,490,509 38,870,834




Statement as of September 30,2002 ofthe _ Investors Title Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES
INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement fiing. However, in the event that your company does not transact the type of business
for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and bar code will be printed below.
ifthe supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

RESPONSE_
1. Willthe SVO Compliance Certification be filed with this statement? YES

EXPLANATION:

BAR CODE:

19



Page 4 - Continuation
OPERATIONS AND INVESTMENT EXHIBIT

STATEMENT OF INCOME
1 2 3
Current Prior Prior Year
Year Year Ended
to Date to Date December 31

REMAINING WRITE-INS AGGREGATED AT LINE 02 FOR OTHER OPERATING INCOME

0205,

0206.
0207. T
0208.
0209.
0210.
0211,
0212.

218

0214,
0215.
0216,
0217.
0218,
0219,
0220.
0221.
0222.
0223,
0224.
0225.
0297.

Totals (Lines 0204 through 0225) (Page 4, Line 0298)

.. 22263

REMAINING WRITE-INS AGGREGATED AT LINE 06 FOR OTHER OPERATING DEDUCTIONS

0604.

0605.

0606.

0608.

0609.

0610.

0612,

0613
0616,
0617.

0618.

0619.

0620.

0621.

0697.

Totals (Lines 0604 through 0625) (Page 4, Line 0698)
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A

Investors Title Insurance Company 50369 50369200247000103
Company Name NAIC Code

SVO COMPLIANCE CERTIFICATION

“"The undersigned is an officer of the insurer responsible for reporting investments to the
SVO and/or with performing all filings with appropriate state regulatory officials and the
NAIC and is therefore required to be familiar with the requirements of such filings. The
undersigned officer certifies that, to the best of his or her knowledge, information, and
belief, all prices or NAIC designations for the securities reported in this statement have
been obtained directly from the SVO except as specifically identified below. The officer
further certifies that, to the best of his or her knowledge, information, and belief, since
the last filing of a quarterly or annual statement:

1. All securities previously valued by the insurer and identified by a Z suffix
have now been submitted to the SVO for a valuation or disposed of by sale
or otherwise with the result that all prices and NAIC Designations reported in
this statement have been provided by the SVO, except for new purchases
identified in Schedule D and DA with a Z suffix or items submitted but
not yet processed by the SVO.

2. Any newly purchased securities now identified with a Z suffix will be
submitted to the SVO within 120 days of purchase.

3. Al necessary information on securities that have been previously designated
NR (not rated due to lack of current information) by the SVO have either
been submitted to the SVO by the insurer for a valuation or disposed of by
the insurer.

4. All material issuer events (as defined below) have been reported to the SVO."

A material issuer event is a generic or transaction specific credit event of which the
insurer is currently aware, which by its nature would signify to a reasonably prudent
insurer that a material change in the credit quality or price of the investment or
security has occurred.

As an illustration, and not by way of limitation, the following shall be deemed to
constitute material issuer events:

a. Recapitalizations or capital restructuring whether within or without
Chapter 11 of the U.S. Bankruptcy Code;

b. Nonpayment, deferral, or payment in kind through waiver of any
principal or contractual interest payment;

C. Any change in the maturity of a security;

d.  Changes in the lender's collateral position, including releases of
collateral, or the taking of a collateral position whether by
operation of negative pledge covenant or otherwise;

e. Events of a like character or of a like effect, which would be
considered material to an investment professional.

f. Exceptions

Diane Crater
Name of Investment Officer

SO b ( A W

o —

Signature of Investment Officer

Assistant Secretary
Title of Signatory

11/12/2002
Date
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Statement as of September 30, 2002 of the _ Investors Title Insurance Company

NONE Schedule D Part 3
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Statement as of September 30, 2002ofthe  _ _Investors Title Insurance Company

NONE Schedule DB Part A and B Section 1

NONE Schedule DB Part C and D Section 1
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Statement as of September 30, 2002 of the

Month End Depository Balances

SCHEDULE E - PART 1 - CASH

1 2 4 8
Book Balance at End of Each Month
Amount of Amount of N ;
Interest Interest During Current Quarter
Rate Received Accrued at 5 6 7
of During Current Current
Depository Interest Quarter  [Statement Date| FirstMonth {Second Month| Third Month *
Open Depositories - Section (A)-Segregated Funds Held for Others o RUUUERTE
Wachovia Bank _  ChapelHIING 5,000 5,000 5,000
First Citizens Bank o ... Chapel Hill NC. 5,969,930  6640910| 6,520,057
Paragon Commercial Bank RaleighNC | L 879.852| 829,521 696,070
BB&T CChapeltitNe .. 84146 94146 94,146
0199998 Deposits in ( 0 ) depositories which do notexceed XXX C XXX
the allowable limit in any one depository (see instcructions)
0199999 Total Segregated Funds Held For Others XXX 6948928] 7,569,577  7.315273] XXX
Open Depositories - Section (B) - GeneratFunds 1 1 1. {1
Cenfral Carolina Bank " Chapel HIING 1Tl gl e el gizdge]
Central Carofina Bank Sweep . . ChapelHIINC ... | .. . 0.020 13250 ... 334456 31525 368454
Central Carolina Bank Commerical  ChapelHNC | pp LCT IR 7] 746
Central Carolina Bank Seftlement Services  Chapel HIINC . f [ | . agres| o
FirstCitizens Bank Escrow  ChapelHiINC | o popn 28761 .....2878) 2.876
Paragon BankEscrow . RaeighNC . | | 5] P £ ] I 75
WachoviaBank ColumbasC . f | o 3867( . 3423 850
HamsBank . ChicagolL ... .|\ oo 5000( .. 5000f 5,000
First Citizens Payroh ChapelHINC (] 33833 333841 33742
Central CarolinaBank FSA ChapetHIINC L 5898 . . 5898 5,898
0293998 Deposits in ( 13 ) deposifories which donotexceed | XXX 44691 10708( | 1032597]  1,032597F  1,032597] XXX
the allowable fimit in any one depository (see instcructions)
0299999 Total General Funds X X X 5794 10709] 2458337  2057.108]  2,267.647] XXX
Open Depositories - Section (C) - Reinsurance Reseve Funds | 1 | 1T
0399998 Deposits in { 0) depositories which do notexceed XXX XXX
the allowable limit in any one depository (see instcructions)
0399999 Total Reinsurrance Reserve Funds XXX XXX
0499999 Total Open Depositories XXX 5794 10709  9.407,265] 9626685] 9.582.920] XXX
Suspended Depositories - Section (A) - Seg. Funds Held forOthers | [ 4
0599998 Deposits in (0 ) depositories which donotexceed | XXX oA L XXX
the allowable limit in any one depository (see instcructions)
0599999 Total Segregated Funds held for others XXX XXX
Suspended Depositories - Section (B) - GeneralFunds ... ... { .. L 1 T
0699998 Deposits in ( 0) depositories which do notexceed XXX XXX
the allowable limit in any one depository (see instcructions)
0699999 Total General Funds XXX XXX
Suspended Depositories - Section (C) - Reinsurance Resenve Funds. .\ ... 1 I 1 VT 1
0799998 Deposits in (0 ) depositories which donotexceed . {  xxx | 1 1 1 | XXX
the allowable limit in any one depository (see instcructions)
0799999 Total Reinsurance Reserve Funds XXX XXX
0839999 Total Suspended Depositories XXX XXX
0999999 Total cash on Deposit XXX 5794 10,7091  9407,265] 9626685  0.582,920] X XX
1099999 Cash in Company's Office XXX XXX XXX 16,975 16,975 17,475] XXX
1199993 TOTAL CASH XXX 5794 10709]  9.424240f  9643660]  9.600,095] XXX
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